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Earning Calendar

Earnings Announcement

DAOL

DAOL Smart Invest : 3Q22 Earnings Annoucement Calendar DAOLSEC
. . Estimate Actual
Previous | Expected Next . Announcement Estimate | Actual | Growth | Growth Growth | Growth
. . Ticker Name . Status Status | revenue | revenue
Earning Date| Earning Date Period EPS EPS (QoQ) (YoY) e o (QoQ) (YoY)
(Billion) | (Billion)

25-Oct-22 1-Feb-23 GOOGL US |ALPHABET INC-CLA 2022 Q3 Miss 1.250| 1.070 | -12.30% | -24.65% Beat 58.180[ 69.09 -0.86% 6.10%
25-Oct-22 10-Feb-23 KO US COCA-COLA CO/THE 2022 Q3 Beat 0.640| 0.650 47.73% | 14.04% Beat 10.510 11.06 -2.38% 10.16%
25-Oct-22 25-Jan-23 MSFT US |MICROSOFT CORP 2023 Q1 Beat 2.300{ 2.350 491% | -13.92% Beat 49.680 50.12 -3.37% 10.59%
25-Oct-22 31-Jan-23 UPS US UNITED PARCEL SERVICE-CL B 2022 Q3 Beat 2.850[ 2.970 -8.90% | 11.65% Miss 24.290( 24.16 -2.46% 4.23%
25-Oct-22 27-Jan-23 V US VISA INC-CLASS A SHARES 2022 Q4 Beat 1.860| 2.080 15.56% | 12.43% Beat 7.550 7.79 7.01% 18.75%
25-Oct-22 2-Feb-23 SPOTUS |SPOTIFY TECHNOLOGY SA 2022 Q3 Miss -0.840| -1.000 16.28% | 143.90% Beat 3.020 3.04 6.29% 21.60%
22-Jul-22 2-Nov-22 TWTRUS |TWITTERINC 2022 Q2 Miss -0.110| -0.350 (-153.03% |-537.50% | Miss 1.320 1.18 -1.67% | -0.84%
26-Oct-22 2-Feb-23 META US |META PLATFORMS INC-CLASS A 2022 Q3 Miss 1.890| 1.640 -33.60% | -49.85% Beat 27.410 27.71 -3.85% -4.48%
26-Oct-22 22-Feb-23 TDOCUS |TELADOC HEALTHINC 2022 Q3 Beat -0.550( -0.450 | -97.66% | -15.09% Miss 0.610 0.61 3.39% 17.31%
27-Oct-22 16-Feb-23 SHOP US [SHOPIFY INC- CLASS A 2022 Q3 Beat -0.270| -0.120 | -87.37% |(-113.04% | Beat 1.340 1.37 5.38% | 22.32%
27-Oct-22 27-Jan-23 AAPLUS |APPLEINC 2022 Q4 Beat 1.260| 1.290 7.50% 3.20% Beat 88.640 90.15 8.67% 8.15%
27-Oct-22 27-Jan-23 MA US MASTERCARD INC- A 2022 Q3 Beat 2.570( 2.590 10.68% 5.71% Beat 5.650 5.76 4.73% 15.43%
27-Oct-22 3-Feb-23 AMZN US [AMAZON.COMINC 2022 Q3 Beat 0.220| 0.280 (-240.00% | -9.68% Miss 127.640( 127.10 4.84% | 14.70%

Source: Bloomberg, Seeking Alpha
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Earning Calendar

DAOL

Earnings Week Ahead
DAOL Smart Invest : 3Q22 Earnings Annoucement Calendar DAO SEC
. . Estimate Actual
Previous [ Expected Next . Announcement Estimate | Actual | Growth | Growth Growth | Growth
Earning Date| Earning Date Ticker Name Period Status EPS EPS (QoQ) (YoY) Status re\./e-nue re\./e.nue (QoQ) (YoY)
(Billion) (Billion)
Upcoming Annoucement
2-Aug-22 1-Nov-22 AMDUS |ADVANCED MICRO DEVICES 2022 Q2 0.860 - - - 6.530 - - -
2-Aug-22 1-Nov-22 UBER US |UBER TECHNOLOGIES INC 2022 Q2 -0.250 - - - 7.390 - - -
28-Jul-22 2-Nov-22 ROKUUS |ROKUINC 2022 Q2 -0.720 - - - 0.800 - - -
2-Aug-22 3-Nov-22 SBUX US [STARBUCKS CORP 2022 Q3 0.740 - - - 8.140 - - -
3-Aug-22 3-Nov-22 BKNG US |BOOKING HOLDINGS INC 2022 Q2 15.930 - - - 4.330 - - -
4-Aug-22 3-Nov-22 SQ US BLOCK INC 2022 Q2 -0.340 - - - 4.340 - - -
2-Aug-22 1-Nov-22 ABNB US |AIRBNBINC-CLASS A 2022 Q2 0.450 - - - 2.100 - - -
3-Aug-22 3-Nov-22 MELIUS |[MERCADOLIBRE INC 2022 Q2 1.960 - - - 2.500 - - -
Source: Bloomberg, Seeking Alpha
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Apple (AAPL)

DAOLSEC

m EPS = Forecast

F

B Revenue .
AAPL US Earning Results ($)
5150 .00B 53.00
Announce Date 10/27/2022
F125008 5250 EPS Normalized Actual $1.29 (Beat by $0.02)
=100.00B 52 00 EPS GAAP Actual $1 29 [:Beat b‘j" $DU2}
S Revenue Actual $90.15B
g 575008 5150 7
- Revenue Surprise Beat by $1 37B
550.00B 51.00
Recommendation Trends > Recommendation Rating >
525.00B 50.50
= 1o
45
$0.00 T n n 50.00 40 “ o8 1 2 3 4 5
do@:u‘l- @09"' 13 B Strong Buy Strong Buy Hold  Under- Sell
a0 1 M Buy Buy perform
Release Date Period End EPS / Forecast Revenue / Forecast 20 o - B Underperform .ﬁl‘lﬂl}"!l Price Targets (401 >
Jan 26, 2023 1212022 —-/2n -1 126.6B . B 5=l Average 183.59
Oct 27, 2022 09/2022 1.29/ 1.26 90.18 / 88.76E . | .
Jul 28, 2022 062022 1.27 116 82.96B / 82.79B B B Low 122.00 T High 220.00
Apr 28, 2022 0312022 152 / 1.42 97.288 / 94 03B dul - Aug Sep Oct Current 155.74
Jan 27, 2022 1212021 21/ 149 123.958 / 119B
Oct 28, 2021 09/2021 1247124 83.36B / 85.05B
Source: Bloomberg, Investing.com, Yahoo Finance
L9
DAOL  .courmemsercompanics  DAOLSEC  DAOL e DAOLREIT DAOLLEND DAOL G ’m -Private & Confidential for Internal Use )f(y—)\\




Apple (AAPL) DAOL SEC

*  Apple Us:nAwaus:nounisni FQ4 2022 (Oct End) AndIRnatnnIn nlsmonu (GAAP
EPS) $169u00nuni $1.29 (+4%YoY) aundinnainmald $0.02 TuvruzAsieldiogn
$90.15Bn (+8.1% YoY/ +14% YoY hanlisouwans:nuainAu) g\]ndﬁﬁ'ma'mmﬂk")

200.00

M

150.00 ‘ $1.38M [ng Gross Margin Ogﬁ 42 3% (R8UAU Consensus i 42.1%) Ineidu Gross
y

M Current Price : $155.74 Margin 21NLN Service 70.5% lla: Gross Margin 91NLN Product 34..6%.
100.00 ®*  iPhone a8ws19ln $42.6bn 1AUlRN 10% YoY (INBUNU Consensus N $43.4bn), Wearables
as1usnelé $9.7bn 1:UIN 10% YoY (IRUAU Consensus A $8.9bn), Macs a§usnals
h/ 'v $11.5bn 15Uln 25% YoY (IREUAU Consensus A $9.3bn), iPads a§us1als $7.1bn KARD
50.00 P AG oL i,
pd -13% YoY (Ingunu Consensus N $7.7bn)

*  dous1u91n Service voIUSBnagn $19.2bn IAUIN +5% YoY mAndNnanA1n $20.05bn

gzaandavnlnsunanaunln +12%YoY 91Nwans:NUINAIINU NIt Apple IAUs:NF919:

Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 ¥ _ R

Vus1A1 Subscription UWUSN1S $1-$3 RalRou
— Price BEST_TARGET_PRICE -y ' — v

® '[uvm:nmnnuumunuumnuao Greater China +6% YoY, Americas +8%YoY, EMEA+10%

YoY lla: other regions +23% YoY [n# India SUUAREOULDOAVISIWEN 2% VOIEOAVIEY

i AvKUANENNARINTUUS:INARGIoNaIRUTnvasgonvIgaan
Guidance & Outlook y vd

*  Apple IJTATK Guidance 1DudiavABaou AT Comment 315181G9:InANdInsunaRLIULA 8% Inoe:lAsuwans:nNUINANRLSID 10% Nulisonvis iPhone NNANA9:ERE0USU Pro
AN 60% IRBUAUIRURTARGoUUS:UNTU 50% [nBuUSBNIATNSUSU Line N1swan iPhone 14 ungdouliidusu Pro 1&o

* Based on Bloomberg Consensus Estimate as of 28 October 2022 Source: Apple , Bloomberg
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The Coca-Cola Company (KO US)

DAOLSEC

M Revenue W EPS W Forecast )
KO US Earning Resullts ($)
512508 51.00
Announce Date 10/25/2022
10008 080 EPS Normalized Actual $0.69 (Beat by $0.05)
EPS GAAP Actual $0.65 (Beat by $0.04)
o $7.508 0.60 Revenue Actual $11.10B
: p
E ' Revenue Surprise Beat by §602.57M
$5.00B 50.40
Recommendation Trends > Recommendation Rating »
$2.50B 50.20
2 a7 o7 m
o I E -
4 1 2 3 4 5
0.00 ' D o $0.00 20 B Strong Buy Strong Buy Haold Under- Sell
d‘,‘-’.‘? @‘Z"q 14 7 W Buy Buy perform
15 17
. W Underperform  Analyst Price Targets (24) »
Release Date Period End EPS | Forecast Revenue ! Forecast
B Sell Average 66.77
Feb 09, 2023 1272022 - I 0.4765 -/ 8.82B & |
Oct 25, 2022 0872022 0.69 / 0.6388 11.1B / 10.53B | & % -
Low S9.00 High 76.00
Jul 26, 2022 06/2022 0.7 / 0.6693 11.33B / 10.57B Jul Aug  Sep Oct Current 60.76
Apr 25, 2022 0372022 0.64 / 0.5794 10,498 / 9.83B
Feb 10, 2022 12/2021 0.45 [ 0.4118 0.47B | 8.99B
Oct 27, 2021 08i2021 0.65 10,5785 10-048 7 9.778 Source: Bloomberg, Investing.com, Yahoo Finance
y, L.
and our member companies MA.\I‘./‘\;f,"EI\J;EI'\IlT PARTNER
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The Coca-Cola Company (KO US) DAOL S E C

Earning Results

20,00 *  u2Q22 Coca-Cola s1evusiglfioanuii $11.1bn IAUTR 11.0%YoY (+16.0% YoY Tusow

80.00

wans:NUNAMITL) gNdNnatnAIAld $600M InaurvnnisiiusiAiazn1susu Product

60.00 A g 5 o 0
Mix 12%YoY Ilia: Volume N1SVIgNIwUvU 4% YoY '[UVfU:nﬂ’ﬂSGlOH‘U (Non-GAAP EPS)

50.00 ogih $0.69 1AUIR 6.1% YoY IfgunanNnaInAAIdA $0.05

Current Price : $60.76 _ o - e . . )
L nuumﬂnlﬂumwanmuuomvwhanlmnn Europe, Middle East & Africa (20%YoY), Latin

America (18%YoY) lla: North America (14%YoY) luvruzRganvaeiu APAC 1AUTR

30.00 % 14%YoY 1Isuinuonu Ingganvigludunauuninulnlanaeinkanalulnsuia 2 Naunaiinis
20.00 W% Lockdown NIVIJJoR

*  Volume NiAUln 4%YoY unnsiaulniuinunnanannssy Ing Operating Margin

40.00

10.00 Ususioauidntiosain 30% 10U 29.5% 9INN1SAOUSUNINISAU BodyArmor, fiunuiguiu

lla: marketing investments
Jan-19- - Jul9 Jan-20 - Jul-20 jan-21- Jul-21 Jan-22. k22 *  USBNGIAIVENENISAVNURIUUNAaWANUNSNITRUUBR:ItUTURANSUSUILUNSWARTKD
= Price BEST_TARGET_PRICE AWEIANKEU I1a: @unsnUsumdlgiSounniu dountiuifeinduuwsousulioan wiAsugion
o191Us1:uadiuouIAn

Guidance & Outlook

*  FoggonvrenduiAulng USKH1sVay Coca-Cola Un1sUSU Guidance nnlstu FY22 iduinuln 15-16% YoY ndo $2.46-$2.48 @INIAUA 14-15%YoY Kio $2.44-$2.46) Knlusouwans:nu9IN
AU 179:=1AUIR 6-7%YoY (mmﬁuﬁ 5-6% YoY) KINSoUWanNs:NUIINAINUIED Aul Head Wind mnri'nﬁuua:m"ur]umswémﬁqﬁugnmmd'm:ns:nu gross/operating margin -192/-52bps
ieiRuuAulnounUENAU

* Basen on Bloomberg Consensus Estimate as of 28 October 2022

4
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Mastercard Incorporated (MA)

DAOLSEC

B Revenue m EPS B Forecast

7.00B 53.50
56.00B 23.00
$5.00B8 52.50
z $4.00B S2.00
= m
EH O
T w
T s3q08 5150
52.00B £1.00
$1.00B 20.50
sStiNg com
$0.00 T T T S0.00
'1,@'\’ '19'1:" ’\9’& '1'5’% "ESD’
J N $ R $
Release Date Period End EPS / Forecast Revenue / Forecast
Feb 02, 2023 122022 - 268 -/ 5958
QOct 27, 2022 0872022 2.68 1 257 5.8B / 5.65B
Jul 28, 2022 06/2022 2.56 1 2.36 5B/ 5.27B
Apr 28, 2022 03,2022 276/ 218 52B 7 491B
Jan 27, 2022 1242021 2351 221 5.22B/ 5 17B
Oct 28, 2021 082021 2371 2189 4998 / 4958

MA US Earning Results ($)
Announce Date 10/27/2022
EPS Normalized Actual $2.68 (Beat by $0.11)
EPS GAAP Actual $2 58 (Beat by $0.01)
Revenue Actual $5.76B
Revenue Surprise Beat by $95.09M
Recommendation Trends » Recommendation Rating »
. s
0 39 39
13 1 2 3 4 5
12 14 B Strong Buy Strong Buy Hold Under- Sell
30 W Buy Buy perform
SN o4 B Underperform Analyst Price Targets (35) »
24 20 S
- W sel Auerage| 402.69
[ ] I L]
| * | Low 312.00 High 472.00
Jul Aug Sep Oct Current 329.47

Source: Bloomberg, Investing.com, Yahoo Finance

DAOL and our member companies DAOL S E C DAO

INVESTMENT
MANAGEMENT

DAOLREIT DAOLLEND DAOL:: e / >\

/ T




Mastercard Incorporated (MA) D AOL SEC

0 *  u2Q22 selfived Master Card ogii $5.80bn IAUIN 15.5%YoY IIs9=IWUTUT 23%YoY

400 ranlusouwans:NUINAINU US Dollar AifvATTusgwibue:aAny qand'\r‘ima'\ﬂmﬂﬁ
350 h $140M TuvruzArnlssioRu (Non-GAAP EPS) agi $2.68 I1iuln 13.0% YoY gundnfinann

200 ARLS $0.10 [ne Operating Margin IndIAgVAUANAAAIAR 58%

o swliipulngunuiulalunn Segment Ingiawn: Cross Border Volume AWUAY0EIBAIIU
250 Current Price : $329.47 _ . . i , .

IAUlR 29%YoY (44% YoY nnlusouwans:nunA1IlU) Inede90u Volume agigundinau
200 — . v . @ - '
INA Covid19 $19 43% 1180 agNIsNANIB:=a9MININSUIENoUUIWDaUAIS Tne

150 Momentum uifiou p.A. NB:a9MaIdN 200 bps IRYUNU IADU N.9.

100 ° Gross Dollar Volume (Local Transaction) Inuln 5% YoY Tuvru:A Transaction Processing

. hSo Switched Transaction 1AUIN 15%YoY (22% YoY nnlusouwans:nuaINATINU)

mastercard - . v o .
®  Gross Payment Volume gunuiauln 8%YoYd $1.67Tn Indirgnunnainninldlne Volume
0
Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 NUNSIASARIIAzUNSINTAIRUIN 9%/6% d $950bn/$719bn MIVANU
a—Seriesl BEST_TARGET_PRICE ° Volume ﬂ']S'[Z‘ilOI’]EJTU us L'J‘:UOE‘J:I"]. $621bn IAUln 12%YoY TﬂUIIU'\]I'L;JU Credit Card $342bn

= Debit Card $280bn Tuvrush International Volume GyaAuaNNa $1Tn 1ALl 5% YoY

. Tnenduidu ndaid it lla: Debit 44
Guidance & Outlook gnuvidu nuaidu Credit Card $608bn n1a: Debit Card $440bn

e USGNIH guidance 3snalsi=IAUTNS1D 16-19% Yoy Tulnsuna 4 KNTLSOUWANS:NUAINAINU (ANRUR:NS:NUSID 6-7%) Tuvru:A Operating Expense 2:IWUVUEINI (low double-digit rate)
Tne9:1791N Cross Border Volume Inliou 2-3 Tnsiunanuiuun iss:aasioaddiboiisunulnsunanous)

* Based on Bloomberg Consensus Estimate as of 28 October 2022 Source: Master Card, Bloomberg
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Amazon (AMZN) DAOL SEC

B Revenue W EPS W Forecast AMZN US Earning Results ($)

175,008 30,00 Announce Date 1/27/2023 (Estimated)

EPS Normalized Estimate $0.21

3150.00B 525.00

EPS GAAP Estimate $0.22
5125.00B 520.00
Revenue Estimate $146 408
5100.00B 515.00
: EPS Revisions (Last 80 Days)* A1 Y10
575.00B 510.00
550.008 I 55.00 Recommendation Trends > Recommendation Rating »
525.008 — — 50.00 60 58 m

543

Revenue

58 —
jalal
Investing.com a7 . , . ) :
000 N N 8 8 2 =200 L B Strong Buy Stron Bu Hold  Under- Sell
& & Ry Py Py 40 i ¥
o ar o o o 1 B Buy Buy perform
_ oo B3 = B W Underperfor - Analyst Price Targets (47) »
Release Date Period End EPS / Forecast Revenue ! Forecast 28 m I
se Average 167.22
Feb 02, 2023 1212022 - 0.3801 — | 155.75E |
QOct 27, 2022 D9/2022 0.28 7/ 0.22 1271B [ 127.76B 'I ]
Jul 28, 2022 06/2022 0.2/ 0.1199 121.23B / 1198 Jul Aug Bep Oct Low 100.00 High 232.75
Current 103.41
Apr 28, 2022 03/2022 0,378 7 04175 116.44B / 116.45B
Feb 03, 2022 1202021 27.75 1 3.61 137.41B | 137.68B
Oct 28, 2021 09/2021 612/ 8.9 110.81B / 111558

Source: Bloomberg, Investing.com, Yahoo Finance
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Amazon (AMZN)

250

200

amazon

150 ’

. F'M-'JM

50

0
Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21

— Price

Guidance & Outlook

BEST_TARGET_PRICE

Current Price : $103.41

Jan-22 Jul-22

DAOLSEC

*  AMZN Us:nAwaus:naounisni FQ3 2022 aanunnlssoru(GAAP EPS) S1EVIUDONUIN
$0.28 gundNna1nAIALS $0.07 9 nlnsunanoufvianu TuvrusRsnelsiogh $127.1 Bn
(+14.7%Y0Y) fn3nnainaIals $370Mn

*  mNIUinUssAaNas saavelu Amazon’s online store WUV 7% YoY héo $53.48 Bn &y
ngnnannnlSIantios nadlnsunanounnsd Tuvru:Aselfion Physical store IAUTH 10%
YoY 1o $4.69bn AndAnainnInl3iantios Third-Party Seller Services +18%YoY 10u
$28.67bn lla: Subscription Services revenue 1AUIA +9% YoY & $8.90bn UonaNUUSLTE
2NNSTULUNLUEDINIANVOY Amazon IWUTU 25%YoY Ko $9.5 Bn

o  s519l9In AWS IWUTU 27% YoY Ko $20.5 Bn mndnnnatnmaldwoaunas a: Inwingn
Tnsunanoun 33% YoY InuiRulngaduNN3AINIDE1 Azure la: GCP

*  AJU Amazon snelfivnnnisviuaudnlu North America IWUTU 20%YoY 10U $78.8 Bn Iia:
s19lRvINNIsSVIeduAIUan North America KAMD 5% YoY g $27.7 Bn 11519:1n 12% YoY nan
Tusouwans:nuanARU Tisuwans:=nuanNsusinAns:asmdaulnsiawn:Tuglsy

USBNIK Guidance Tnsuna 4 15A $140.0 Bn - $148.0 Bn (MN31 Consensus A $155.37 Bn Aduiauin) 1éo 1AUln 2—8% YoY Ing9:u191nwans:nuvedANiuULINGY 460 bps 80U Operating
income gnmﬁﬂfil’i $0 - $4.0 Bn IfsunUAnanA1AISA $5.5 Bn ARIJU GAAP operating margin i 1.4% a:fioufivaouluniuau fniTnsuna 4 9:10u High Season 21N Holiday Shopping finu

NAM DAOLSEC DAOL

"I companies

rF o' TwY_9 F. ST

DAOLREIT DAOLLEND DAOL::  $pe

* Based on Bloomberg Consensus Estimate as of 28 Octoner 2022
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Shopify (SHOP) DAOLSEC

B Revenue m EPS W Forecast SHOP US Eaming Results ($)
%1.75B 21,50 Announce Date 1002712022
51508 - EPS Normmalized Actual -50.02 {Beat by 50.05)
— EPS GAAP Actual -50.12 (B=at by 50.14)
§1.25B 51.00
Revenue Actual 51.37B
s $1.00B 50.75
% % Revenue Surprise Beat by $30.33M
T s750.00M 50.50
Recommendation Trends » Recommendation Rating »
S500.00M 50.25
4 B o m
5250.00M — —_— 50.00
- - 40 " 1 2 3 4 5
|I'N‘EStlng.com W Strong Buy Strong Buy Hold Under- Sell
$0.00 50.25 29
I @} T 61:” T GD' T 6‘3’ T Q{l’ 30 n BU}r EU‘}' perform
W i v i i 7
$ ¥ & & 9
20 Analyst Price Targets (4) >
11 B Underperform
) Average 73.68
Release Date Period End EPS / Forecast Revenue / Forecast 10 W Sell |
Feb 15, 2023 1212022 —/ -0.0325 —/ 1648 T .
37.98 High 13565
Oct 27, 2022 09/2022 -0.02 1 -0.07 14B 7 1.34B e — E— — el
Jul  Aug Sep Ot Current 34.19
Jul 27, 2022 06/2022 0,03 7 00237 1.3B / 1.33B
May 05, 2022 03/2022 0.02 / 06189 1.2B / 1.24B
Feb 16, 2022 12/2021 136/ 1.3 1.38B / 1.34B
Oct 28, 2021 09/2021 0.81/ 123 112B / 1.15B

Source: Bloomberg, Investing.com, Yahoo Finance

=
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Shopify (SHOP) DAOL SEC

200

Earning Results

") shopif
S op ’ y e Tu3Q22 Shopify Us:nAwaus:nounisni FQ3 2022 Andinnainnin nnlsmaru (Non-

GAAP EPS) $1901U90nuIn $-0.02 gundiinannAiald $0.07 Tuvru:nsnelsiogn

18

o

160

140 $1.37Bn (+22.3% YoY) gundnnnainmald $30M Bugundnlnsunanou 16% YoY ks
120 1 nanAI0de 3 UR 53% CAGR

A ¢ . v — ¥
100 W ° KINIUIATU Business Segment Id0 Merchant revenue IWUVU 26% YoY 10u $989.9Mn

%0 NNISIAUTAVEY GMV (Gross Merchandise Volume) AIGUln 11% YoY d $46.2Bn 1a: N1s

TBusn1snelf Solution AIWUVUNRITA take rate IWUVU (+16bps QoQ) Ingisuaianiu
60

/ aUNANUSEBNY:IAUINN take rate IWUVU 1Junan

0 G o M *  Tuvru:A Subscription revenue IWUVU 12% YoY $376.3Mn 9anMsius1AUSNIsTuug

20 e’ Current Prics : $34.19 Wuh 11a: Monthly Recurring Revenue AIAUIA 8% YoY 10U $107Mn Bauneinnisigndn
0 dwinsAuAIE Shopify Plus IWUTU 1Az nMsRanAnld POS Pro uniiu Ainaunumsikgndn
Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22

Thulannaauld na: nasthanAinilannasgusnasiyiue
—Seriesl BEST_TARGET_PRICE ' I3 P owa  d ¥ o a0 \ - u
*  agwlsiniu AfEIenNiwuiunilAuSEni operating loss Tulnsunanunuun $45.1M o

3% vousnglnnnoINnalnInldn 7% IningunuyodingonuvedUnoaunusenid operating

Guidance & Outlook profit 12% vous1els [nuu19InNIsIwu head count 97N Deliverr

*  Tugousul 2022 USBNIATA Guidance 9nsiMUINVoIsTBIATUU 2022 9:anavnt 2021 |da\1anﬁongwuﬁqana:U Stimulus Package SOUNVR: Operating Margin Ranadniuio
CAPEX Ua: $1 Bn fiun1snn SFN (Shopify Fulfillment Network) a8 WARlUInSUNE 4 [uSKHIsvay Shopify Uau31 GMV vad Shopify a:IniSonawenUanansgslulnsuna 4 Ing Merchant
Solutions 2:s18lgi=1AUTAUINNGN Subscription Solutions revenue N31 2 IAlu FY22 Tuvru:A Operating expense Tu Q4 2:anada1n Q3 nauAmIEI18TuN1SAOUSIUAU Deliver anay

* Basen on Bloomberg Consensus Estimate as of 28 October 2022
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Teladoc Health (TDOC)

DAOLSEC

B Revenue W EFS W Forecast TDOC US Earning ReSU":S ($)
S700.00m w2000 Announce Date 10/26/2022
S600.00M 510.00 EPS Normalized Actual -50.42 (Beat by 30.07)

EPS GAAP Actual -50.45 (Beat by 30.12)
S500.00M — — — 50.00
Revenue Actual F511.40M
L 5400.00M 5-10.00
5 o Revenue Surprise Beat by 52.41M
B 7
T <300.00M 5-20.00
Recommendation Trends » Recommendation Rating »
4
£200.00M 5-30.00 m
£l
S100.00M 5-40.00 30 28 30 . 1 2 3 4 5
|I‘N’ES|:II"IQ com 3 W Strong Buy Strong Buy Hold  Under- sell
50.00 | 5-50.00 HE Buy perform
. T T T T T i U
& & & & & 2 ’
et {h N
& > ® & ® 1 Analyst Price Targets (25) »
B Underperform
4 Average 33.92
o W el |
Release Date Period End EPS / Forecast Revenue / Forecast B . .
Feb 21, 2023 12/2022 - | -0.2697 — | B36.32M Low 24.00 T High 45.00
Oct 26, 2022 09/2022 -0.45 / -0.5654 611.4M / 608.76M Jul  Aug  Sep  Oct Currant 293
Jul 27, 2022 06/2022 -19.22 1 -0.6M 502.38M | 586.74M
Apr 27, 2022 03/2022 -41.58 / -0.5988 565.4M | 563.68M
Feb 22, 2022 12/2021 -0.07 / -0.5682 554.24M [ 547.17TM
Oct 27, 2021 092021 0.53 1 -0.6719 521.66M ! 516.63M

Source: Bloomberg, Investing.com11 \I(ghooBlFinabnce
ource: lelaaoc , bloomberg

K

i
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Teladoc Health (TDOC) DAOL S E C

Earning Results

* U Teladoc (Tdoc) USURDIWL 9% nauls:mAwaus:naunisni FQ3 2022 ANSARaIn

~ Q TELADOC.

0000 AR MISFHORU(GAAP EPS) $1691U00NUNA -$0.45 gundnnainAnald $0.12 Tuvrusn
550,00 n sn9lfiogn $611.4Mn (+17.2%Y0Y) gindnnainAals $2.41M.
° KINIIUIAU Business Segment 149 USBNUS18IA9N Access fees (MANYMY1S:8:619)
200.00 $540.1 Mn (+20% YoY) Tuvru: Visit Fee $65.6 Mn (+5% YoY) Inenuuiusialsionn US
4 | $534.0 Mn 11a: s1uUszINA $77.4 Mn I[WUVU 17% YoY ﬁdgj [ne Average revenue per U.S.
150.00 paid member WUTUIDU $2.61 210 $2.40 TugouiRpanuvagUniou Tuvru:n Paid
0000 v Membership IWUVU 57.8Mn. nSo 10% YoY
-/ *  BetterHelp gunuidumoiuindounisiiulnvaisielsisios annual run rate N9 $1Bn (WUVU
50.00 W 35% YoY) lla=rli Gross Margin IWUTU91N 68% 10U 70%
Current Price : $29.55 - *  NUUSENIUTN"SAY Goodwill Impairment Loss Vv Linvongo IWUIALIN Q1 1a: Q2 3nnv
- AunuluNs Integrate S:UUSOUNUEVanaVEENLUYY:d1ATY
Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22

. nasus:=n1AgNIann1sIKuSNIs Telemedicine INWUNJIUVOY Amazon TRWans:NUIBIUINFD
e Price BEST_TARGET_PRICE

nasaduvulusunnvad Teladoc o8ISNANISIVNBO One Medical vod Amazonuuitu

. AoIASIIWSI:TlonaR Amazon 9:18 One Medical nauuiunaaRIRusUIIuU
Guidance & Outlook : S

uSnam Guidance $1815adu19N $2.4Bn-$2.5Bn 10U $2.395Bn -$2.41Bn (IN8UNU consensus N $2.41Bn) lla: AMA3IUSEN2:v1ANU ($61.40)-($61.10) sioriu 10uwau19n Impairment Loss Tu
asuisnveuUidunan AAnnavedssiv Telehealth dunublonainulnguog isonvluininAunnnduldiusnnids TusurAnnisiagUosiSesuv:gouiwunisiauln a: ool Asrelrveu Teladoc TR
Stable unvVu InadegUuidAuIdsnUUS:avAIIBDINTISAIIaISAISESINUUSNISVaY Teladoc IfioU 1 IAUS18IAD

* Base on Bloomberg Consensus Estimate as of 28 October 2022 Source: Teladoc , Bloomberg

\
4
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Microsoft (MSFT) DAOL S E C

ER MEPS WF t :
Frente oreees MSFT US Earning Results ($)
560.00B 53.00
Announce Date 10/25/2022
550,008 2250 EPS Normalized Actual $2.35 (Beat by 50.04)
EPS GAAP Actual §2.35 (Beat by 50.08)
540.00B 52.00
Revenue Actual 550.12B
g 530,006 £1.50 ﬂ Revenue Surprise Beat by $435.21M
ol
$20.008 $1.00 Recommendation Trends » Recommendation Rating »

510.00B 50.50

L4 52
=0 49
- 1 2 3 4 5
$0.00 50.00 40 18 M Strong Buy Strong Buy Hold  Under- Sell
’ d > m Buy Buy perform
& &
30
20 oo W Underperform  Analyst Price Targets (45) >
Release Date Period End EPS /| Forecast Revenue ! Forecast 28 H sl Average 307.58
Jan 24, 2023 1212022 —~ /259 — | 56.45B 10 |
—
Jul Aug Sep

Oct 25, 2022 0972022 2351 232 50.1B / 49.86E T .
Low 255.00 High 411.00

Oct
Jul 26, 2022 062022 2231 229 51.87B / 52.38B C Current 235.87
Apr 26, 2022 0372022 2221 21% 49.36B / 49.02B
Jan 25, 2022 122021 248/ 232 51.73B / 50.74B
Oct 26, 2021 0972021 237 1 2.08 45328 | 44B

Source: Bloomberg, Investing.com, Yahoo Finance

V4 T
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Microsoft (MSFT) DAOL S E C

= M¥ Microsoft
350.00 .
*  Microsoft (MSFT) Us:n1Awaus:nounisni FQ1 2023 Andiinainnin NIsHoAU(GAAP
300:00 EPS) $1891U00nuUIn $2.35 (3.5%YoY) aindafnainAald $0.06 TuvruzAsieldogh
250.00 $50.1Bn (+10.6%YoY /+16%YoY lusouwans:nuanAIINU) q\md'}ﬁ'mmmmmk") $2.56B
_ ®*  HINNUJIAIU Business Segment §sA9 intelligent cloud services GumuiAulng Us1oln
500.00 L Current Price : $235.87 B ' _ .
$20.3Bn 1”AUlRN 20%YoY 1aw1: Azure 1AUIR 35% YoY (+42%YoY) usouwans:nuan
150.00 AU USBNguAIlUTR3IA0UGEINTSTE Microsoft Azure 9:80ITVINSY HAJBOM Remaining
Performance Obligation (RPO) uilugonsialfimudnyry Rusendulilssugdunulng
100.00 *  Tuvru:Assi9 Product & Business Process Is6l6i $16.4Bn 1AUln 9% YoY dousneliienn
£0.00 §sfN9 More Personal Computing Us1eln $13.3Bn inue:luiaulniaoniu Demand PC
Market Noould [nes1ulA9IN Windows KAM -15% YoY
- *  false1nnasAbudiu $21,518 bn 1Aulatiouadinds 6% YoY Ingdountivunainsinn
Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22

wasnuluglsunuuulngevuunima dwalid Margin Tussie Cloud 9819 Azure KRAYAY
— Price BEST_TARGET_PRICE

Guidance & Outlook

*  Guidance vailnsunaniin Microsoft oudImaIn PC 2:59WAMD -17% YoY Nilksrelno=imulniwegy 2% aindinnainAInniIsnildny -17% YoY 1Uad9nusunuoudn Demand Tu PC 1a: Ads

IneUSENANGY 2023FY 9=AnAUNUWANUINUTUNGA $800 mn

:gunvdaunalulil IBuIReonUssivINud InuATuUY:EvAvNAnUNTlsagogIRaItiotINsI8SUNUIINIUUSINAINUASIKDN la: sredrenuIINiuds:iInAdudoulkiny

* Based on Bloomberg Consensus Estimate as of 28 October 2022 Source: Microsoft, Bloomberg

y
DAOL and our member companies DAOL SEC DAOL MANAGEMENT DAOL REIT DAOL LE N D DAOL PARTNER ‘Mgﬁ 1 8/



Meta Platforms (META)

DAOLSEC

ER WEPS ®F t .
FrEne oreees META US Earning Results ($)
550,008 55.00
Announce Date 100262022
EPS Normalized Actual §1.64 (Miss by -30.21)
540.008 54.00
EPS GAAP Actual §1.64 (Miss by -30.22)
230,008 o 2300 Revenue Actual 5327 71B
% p— ﬁ Revenue Surprise Beat by $313.82M
[l
520,008 52.00
_ . Recommendation Ratin
Recommendation Trends » &>
510,008 51.00 &0 60 59 m
I tl 15 1 2 3 4 5
com Stron Bu Hold Under- Sell
50.00 ; . . 0.00 B Strong Buy 5 y
& & & o 2 a0 Buy perform
o o0 o Py & W Buy
29 .
Analyst Price Targets (49) »
20 B Underperform
Release Date Period End EPS | Forecast Revenue / Forecast B s=l Auerage 163.79
Feb 01, 2023 1212022 — 1/ 266 -/ 32.68B | .
Oct 26, 2022 0912022 1.64 / 1.92 27.71B | 27.57B ! = 0 T Low 102.00 High 392.00
Jul 27, 2022 06/2022 2.46 ( 254 28.82B / 28.91B Jul  Aug  Sep  Oct Current 59.20
Apr 27, 2022 0312022 2.72 / 256 27.91B / 28.28B
Feb 02, 2022 12/2021 3.67 7 384 33.67B / 32.37B
Oct 25, 2021 0912021 3.22 / 319 20.01B / 20.49B
Source: Bloomberg, Investing.com, Yahoo Finance
y N
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Meta Platforms (META)

> O Meta

400
350
300
250
200

150

Current Price : $99.2

100
50

0
Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22

Guidance & Outlook

— Price BEST_TARGET_PRICE

DAOL SEC

Earning Results

Meta Us:n1Awaus:nounisnilnsuna 3 9onun NlsmoRu(GAAP EPS) S1891UDONUIN
$1.64 (-49% YoY) mnainamnAald $0.22 TuvruzAsnelfiogn $27.71Bn (-4.5% YoY)
guN3Nna1nAIALS $310Mn 9nAUNUANTETeRImUTUISoN3Ns1ETA Ml Operating
Margin HAaJu191N 36% 10U 20%

daily active people (DAP) lla: monthly active people (MAP) vounn Application Tugou
IFiou n.g. 22 ogif 2.93 Bn 19 N1a: 3.71 Bn $18 mMUAAU IWUTU 4% YoY TuvruzRiawn:
Facebook Uu DAU Nla: MAU ogifi 1.98 Bn $1® l1a: 2.96 Bn IWUVU 3% Nlaz 2% mUaAU
[ng91uoUAUNEY ad SAIWUVU Iigon Spending 5o ad anadiiv 18% YoY

CEO Mark Zuckerberg na19fu Earning Call 91s19lnv:nauuniaulnlalruiudntin na: ued
51U56N2:18 Budget 9870 Conservative UINVU 989ISARIUN Meta UQiasn1s3fAnnis
adnulussna Metaverse (Reality Labs) THr»In91 $5Bn sioUmUA Hedge fund Ngo Brad
Gerstner 1uzUn TngdsniswsuundgadulusuidmazaAnsnnaudoulkieymals Tne Meta
Tauadnulu Metaverse UtiTUndonan $32bn nia: 9:1wuvudnidu $36 bn Sudoulrnye:=1du
n1savnulu Data Center

*  USBNIA Guidance selilnsuna 4 150 $30-32.5 Bn INgUNU Consensus N $32.21 Bn [ngAIn31A1TU=NS:NUSIUTADY 7% ognlsfiniu Meta gdllinisUus=n1ANI1ss=aoni1sIvulu Q4

InJoun Alphabet Isininauntind Nutinnsavnulu Metaverse (Reality Labs) 2:naaunisinulnveunilss:g:duagnumaitio

DAOL DAOLSEC DAOL i

and our member companies

DAOLREIT DAOLLEND DAOL s

* Based on Bloomberg Consensus Estimate as of 28 September 2022 Source: Meta , Bloomberg
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Apple (AAPL) DAOLSEC

Stock Report | October 28, 2022 | NasdagGS Symbal: AAPL | AAPL is in the S&P 500 CFRA

Apple Inc.

Recommendation Price 12-Mo. Target Price Report Currency Investment Style
HH USD 144.80 [as of market close Oct 27, 2022] USD 165.00 usD Large-Cap Growth

Equity Analyst Angelo Zino, CFA

GICS Sector Information Technology Summary Apple is a prominent provider of consumer computing devices, including the iPhone, iPad

Sub-Industry Technology Hardware, Storage and Peripherals  tablets, Mac computers, and wearables.

Key Stock Statistics [Source: CFRA, S&P Global Market Intelligence [SPEMI), Company Reports)

52-WkRange  USD 182.94-129.04 OperEPS2022E USDNJA Market Capitalization[B] USD 2327.04 Beta 1.23
Trailing 12-Month EPS USD 6.06 OperEPS2023E USD 6.18 Yield [%] 0.84 3-yr Proj. EPS CAGR[ %] 7
Trailing 12-Month P/E 23.89 P/E on OperEPS2022E NM Dividend Rate/Share UsSD0.92 SPGMI's Quality Ranking A
USD 10K Invested 5 ¥rs Ago 38,770.0 Common Shares Outstg.[M] 16,085.00 Trailing 12-Month Dividend USDO0.B8 Institutional Ownership [%] 53.0

Growth Opportunities

®  ©oAV1Y iPhone Tus:u:8109:IAUINIINSIANNVULINNIIFIUOUNITUVUITIDNIINAAIA Smart Phone UUISUBUANED Tuvruzndounlnuinnanius:e:au-nats 9:10us1elfoncy
Service 9INN1SIWUUSNsTuuruIAlUTU App Store Nla: s76169InAY Subscription USNSAY  Tus:g:819fauAnmU Product Triiqvad Apple 919:0o:IsNa8g S-Curve
ThuTAINUSBNIAUYY Bantv Product Nfagdumilugoglifondu AR/VR No1viinsidaaoludi-Undn

Source: CFRA

DAOL and our member companies DAOL S E C DAO '\TC\'Q“\L“\H DAOL REIT DAOL LEN D DAO j]\{ml .‘w'}-.JR ’m“g;{ —Private & Conﬂdential fOI’ lnternal Use Only_ 22/



The Coca-Cola Company (KO US) DAOL S E C

Stack Report | October 25, 2022 | NYSE Symbol: KO | KO is in the S&P 500 CFRA
The Coca-Cola Company
Recommendation Price 12-Mo. Target Price Report Currency Investment Style

USD 57.57 [as of market close Oct 24, 2022) USD 68.00 usD Large-Cap Value
Equity Analyst Garrett Nelson
GICS Sector Consumer Staples Summary The Coca-Cola Company is the world's largest nonalcoholic beverage company, with products
Sub-Industry Soft Orinks sold in more than 200 countries and territories.

Key Stock Statistics (Source: CFRA, S&P Global Market Intelligence [SPGMI), Company Reports)

52-Wk Range USD 67.2 - 52.28 0Oper.EPS2022E USD2.50 Market Capitalization[B] USD 248.97 Beta 0.57
Trailing 12-Month EPS USD 2.44 Oper.EPS2023E USD2.70 Yield [%] 3.068 3-yr Proj. EPS CAGR[%] 24
Trailing 12-Month P/E 23.59 P/E on Oper.EPS2022E 23.03 Dividend Rate/Share USD 1.76 SPGMI's Quality Ranking B
USD 10K Invested 5 Yrs Ago 14,587.0 Common Shares Outstg.[M] 4,326.00 Trailing 12-Month Dividend USD 2.18 Institutional Ownership [%] 61.0

Growth Opportunities

o  msiAulntusuIANY:UIINNISIAUTAVEINISUSINANIWLTU lla: ADWTELVedIUSUANETfinsqIaves Coca-Cola TngusENe:Itiunisnisadnulus:uUNSWaRNIA:VUENEUAISU

2:10uwaliinoudanguluniswanna:vieauAuanvulusunnm

Source: CFRA

DAOL and our member companies DAOL S E C DAOL '\TC\'Q“\L“\H DAOL RE IT DAOL L E N D DAOL j]\{ml .‘w'}-.JR ’m“g;{ —Private & Conﬂdential fOI’ lnternal Use Only_ 2
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Mastercard Incorporated (MA) DAOL S E C

Stack Report | October 27, 2022 | NYSE Symbol: MA | MA is in the S&P 500 CFRA
Mastercard Incorporated
Recommendation Price 12-Mo. Target Price Report Currency Investment Style

USD 319.51 [as of market close Oct 26, 2022] USD 395 usD Large-Cap Growth
Equity Analyst David Holt
GICS Sector Information Technology Summary Mastercard is a leading technology-focused payment network that provides transaction
Sub-Industry Data Processing and Outsourced Services products and services to consumers, merchants, and governments globally.

Key Stock Statistics [Source: CFRA, SEP Global Market Intelligence [SPGMI), Company Reports]

52-Wk Range  USD 399.92 - 276.87 Oper.EPS2022E USD 10.72 Market Capitalization[B] USD 308.77 Beta 1.04
Trailing 12-Month EPS USD 10.04 Oper.EPS2023E USD 12.70 Yield [%] 0.61 3-yr Proj. EPS CAGR[%] 2l
Trailing 12-Month P/E 31.82 P/E on OperEPS2022E 29.81 Dividend Rate/Share USD1.96 SPGMI's Quality Ranking A+
USD 10K Invested 5 Yrs Ago 22,448.0 Common Shares Outstg.[M] 968.00 Trziling 12-Month Dividend USD1.96 Institutional Ownership [%] 87.0

Growth Opportunities

*  UndiAsn=Huausielsivos MA Glomainulnlus:auifious 20% TUauiial 2024 InsusBnduadlgsus:ToslinsiEsnelunisnediRuoRimuTuAndwans:nuNsshvlusaIdey
s1elEivod MA 199iWunIu Volume nastanegadusiogoslovnuwans:nuannisualsiduagng ﬁ\lﬁmsua\lr}uiwnnIuIaﬁTmiasha cryptocurrency :10untvluAEo8WANAU

nasiaulniusunnem

Source: CFRA

DAOL  .courmember companies DAOLSEC DAOL i DAOLREIT DAOLLEND DAOL @it ’M,.g; 24//



Amazon (AMZN US) DAOLSEC

Stock Report | October 29, 2022 | NasdagGS Symbol: AMZN | AMZN is in the S&P 500 CFRA
Amazon.com, Inc.
Recommendation Price 12-Mo. Target Price Report Currency Investment Style

USD 103.41 [as of market close Dct 28, 2022) USD 152.00 usD Large-Cap Growth

Equity Analyst Arun Sundaram, CFA, CPA

GICS Sector Consumer Discretionary Summary Amazon.com, Inc. is a leading global e-commerce retailer, as well as a major provider of
Sub-Industry Internet and Direct Marketing Retail cloud computing services to companies, individuals, and governments.

Key Stock Statistics (Source: CFRA, S&P Global Market Intelligence [SPEMI), Company Reports)

52-Wk Range USD 188.11-9766 (Oper.EPS2022E USD-0.12 Market Capitalization[B] USD 1054.58 Beta 1.32
Trailing 12-Month EPS USD1.08 (OperEPS2023E USD 1.84 Yield [%] Nf/A  3-yr Proj. EPS CAGR[%] NM
Trailing 12-Month P/E 94,92 P/EonOperEPS2022E NM Dividend Rate/Share N/A  SPGMI's Quality Ranking B
USD 10K Invested 5 Yrs Ago 18,786.0 Common Shares Outstg.[M] 10,198.00 Trailing 12-Month Dividend N/A Institutional Ownership [%] 59.0

Growth Opportunities

*  9nmsdununigusmsssiennonaudliidussiene:nomudiAnylusunnnraan AWS, Commerce Nla: Prime TéiiA Alexa (81Twid9a8e:) la: Amazon Studio (d@nRlonweus)
Tnenountind Amazon filfinN1so MGM RIJUIFIVaVAVANSNIWE UG08 007 I[WolUANANAMINGND

Source: CFRA

.
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Shopify (SHOP) DAOLSEC
Stock Report | October 29, 2022 | NYSE Symbol: SHOP CFRA

Shopify Inc.

Recommendation Price 12-Mo. Target Price Report Currency
m USD 34.19 [as of market close Oct 28, 2022) USD 38.00 usD

Equity Analyst Angelo Zino, CFA

GICS Sector Information Technology Summary Shopify is a leading global commerce company, providing tools to start, grow, market, and
Sub-Industry Internet Services and Infrastructure manage a retail business of any size.

Key Stock Statistics (Source: CFRA, S&P Global Market Intelligence (SPEMI), Company Reports)

52-Wk Range USD 176.29 - 23.63 Oper.EPS2022E USD -0.04 Market Capitalization[B] USD 43.49 Beta N/A
Trailing 12-Month EPS USD0.11 Oper.EPS2023E USDD.12 Yield [%] NJA  3-yr Proj. EPS CAGR[%] 10
Trailing 12-Month P/E 322.55 P/Eon Oper.EPS2022E NM Dividend Rate/Share NJA  SPGMI's Quality Ranking NR
USD 10K Invested S Yrs Ago 31,873.0 Common Shares Outstg.[M] 1,269.00 Trailing 12-Month Dividend NJA Institutional Ownership [%] 60.0

Growth Opportunities

*  Tub 2022 9:=0ulRGNsavnUVenefian1s Aun1sveelUsaus:inA lazmsiingenanas Deliverr Ais1A 2.1 WuduIndury Iovenessie Fulfillment Network 15U N1sANNSAUAT
AVAAY S:UUIANTS Order Bu9:rlKUSENTA9IU Asset Light UINVU 1a:u9919:18UIFUWaT 2023 naluidvay Top line 1a:n1s improve margin

*  UJo9Uudndousnelionansgso 70% GaiduniiniAfl E-commerce Penetration gundnniiniaduq Tut) 2022 9=10uRdinisveneluninmadus uaniiu Nuglsu azieide aidunion
i Penetration #MNJ"aKsy

* Ul 2022 s1eldie:imss:aefoas 9NgruRguINMsiAUlnetAnans:Ianlugod Covid Tul 2023 nsiAulAIUL Normalized growth 9:0A9MUBAIRULANTU

-
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Teladoc Health (TDOC)

Stock Report | October 29, 2022 | NYSE Symbol: TDOC

Teladoc Health, Inc.

DAOLSEC
CFRA

Recommendation m

Equity Analyst Daniel Rich, CFA

Price

LSO 29.55 [== of market closa Oct 28, 2022) US0 31.00

Investment Style
Mid-Cap Growth

12-Mo. Target Price Report Currency

usD

GICS Sector Health Care
Sub-Industry Health Care Technology

Key Stock Statistics (Source: CFRA, S&P Global Market Intelligence [SPGMI], Company Reports]

Summary Teladoc Health, Inc. is a New York-based telehealth company that enables digital delivery of
health care. The company was founded in 2002.

a2-Wk Range USD 156.82 - 23.08 OperEP52022E USD-1.49 Market Capitalization[B] UsSD4.79 Beta 0.93
Trailing 12-Month EPS USD-1.35 OperEP32023E UsSD-1.35 Yield [%] NJ/A  3-yr Proj. EPS CAGR[%] NM
Trailing 12-Month P/E NM P/E on OperEPS2022E MM Oividend Rate/Share NfA  SPGMI's Quality Ranking NR
USD 10K Invested 5 Yrs Ago  8,955.0 Common Shares Outstg.[M] 162.00 Trailing 12-Month Dividend NfA  Institutional Ownership [%] 83.0

Growth Opportunities

* Industry [ngsouvey Telehealth S9IAUTNIN ADWE:AINEUNE llazANTEINeNanay IoIREUNAU In person 1519:8u1900ryn1AUAINDEI Amazon [nausSEninlA
Voa US Healthcare Spending A 3.8T I1a:UDJVUIA US Total Addressable Market (TAM) A 261B BudndousialsivosusenAanidusio 7% vou TAM Tull 2021

Source: LAM Research , CFRA, Bloomberg

.
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Microsoft (MSFT)

Stock Report | October 29, 2022 | NasdagGS Symbol: MSFT | MSFT is in the S&P 500
Microsoft Corporation

DAOL SEC

CFRA

Recommendation

Equity Analyst John Freeman

Price

12-Mo. Target Price Report Currency

USD 235.87 [as of market close Oct 28, 2022) USD 330.00 uSD

Investment Style
Large-Cap Growth

GICS Sector Information Technology
Sub-Industry Systems Software

Key Stock Statistics (Source: CFRA, S&P Glabal Market Intelligence [SPGMI), Company Reports)

Summary Microsoft is the world's largest software company. It is best known for Windows and Office
and is rapidly expanding into cloud services such as Azure.

52-Wk Range  USD 349.67 - 219.13 Oper.EPS2023E USD 9.85 Market Capitalization[B] USD 1758.29 Beta 0.96
Trailing 12-Month EPS USD 9.28 (Oper.EPS2024E USD 12.15 Yield [%] 1.15 3-yr Proj. EPS CAGR[%] 16
Trailing 12-Month P/E 25.42 P/E on Oper.EPS2023E 23.95 Dividend Rate/Share UsSD2.72 SPGMI's Quality Ranking A
USD 10K Invested S Yrs Ago 29,951.0 Common Shares Outstg.[M] 7,457.00 Trailing 12-Month Dividend USD 2.54 Institutional Ownership [ %] 71.0

Growth Opportunities

*  msiaulnlusunAnved Microsoft 9:19IN8SNY Cloud Vod Microsoft Azure NJ9UUITUSUAU 2 TugnarnssusoIIN AWS Inaituliusnis laaS (infrastructures as a services)
BuJ990udlnUINNTT 40%YoY lia: nwnisiaulnlus:ug108uAmllnnIRUIINNISNSSAVANAULIE SaaS (Software as a services)
*  §s199uU998 Gaming lla: SaaS (Microsoft 365) guAviAUInG miv:inulntiosndn Cloud na:tnuslliuniss:aanoavlus:g:aU9INWaNS:NUIMNIASYINAUKNIANRKAIY

Source: CFRA
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Meta Platforms (META) DAOL S E C

Stock Report | October 29, 2022 | NasdagGS Symbol: META | META is in the S&P 500 CF RA

Meta Platforms, Inc.

Recommendation Price 12-Mo. Target Price Report Currency Investment Style
m USD 99.20 [as of market close Oct 28, 2022] USD 116.00 USD Large-Cap Growth

Equity Analyst Angelo Zino, CFA

GICS Sector Communication Services Summary META operates the largest social netwarks in the world, including “core” Facebook,
Sub-Industry Interactive Media and Services Messenger, Instagram, and WhatsApp, with more than 1.6B daily active users.

Key Stock Statistics [Source: CFRA, S&P Global Market Intelligence [SPGMI), Company Reports)

52-Wk Range USD 353.83 - 96.38 Oper.EPS2022E USD 9.07 Market Capitalization[B] USD 263.03 Beta 1.32
Trailing 12-Month EPS USD 10.49 Oper.EPS2023E USD 8.14  Yield [%] NJA  3-yr Proj. EPS CAGR[%] -7
Trailing 12-Month P/E 9.46 P/E on Oper.EPS2022E 10.94 Dividend Rate/Share N/A SPGMI's Quality Ranking NR
USD 10K Invested 5 Yrs Ago  §5,577.0 Common Shares Outstg.[M] 2,682.00 Trailing 12-Month Dividend N/A Institutional Ownership [%] 63.0

Growth Opportunities

®  sshivAvIAUVOY Meta 9819 Facebook ISUNNEABUAD $1uou User InAouvusmenmshlaunwanwasniiqose Tiktok gvanAnauangliosluAouiinauin nigusioddsuso

Tumsrin Personalized Advertisement WaulfiSUWaNs:NUIBIAUIN IDFA Vou Apple agllsu:dAny IsisuAuinRuainuunAalu ssiie Metaverse BaisnAndnidlona

dnSuguitionan Meta ABUTINRSINNUISDIANINENUINY BannrnlAvsue:naneidu S-Curve lnuveavusenngutlomainulndnuiniusuinn
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