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US Plans 200% Tariff on Russia Aluminum as Soon as This Week
(2)

President Biden has yet to give official go-ahead on the move

Tariffs would effectively end US aluminum imports from Russia

By Jenny Lecnard
(Bloomberg) -- The US is preparing to slap a 200% tariff on Russian-made aluminum as soon as this

week to keep pressure on Moscow as the one-year anniversary of the invasion of Ukraine nears,
according to people familiar with the situation.

President Joe Biden has yet to give the official go-ahead, and there have been concerns in the .
administration about collateral damage on US industries, including aerospace and automobiles, said the https://www.bangkokbiznews.com/world/1051393

people, who asked not to be identified discussing internal deliberations. [T NSNS IINISE IUSINA HHS: S dAIE97 LIemoulng uaaau

The move, which has been contemplated for months, is also aimed at Russia, the world’s second- o y y s EAST " _ TouaUISTL T
largest aluminum producer, because Moscow has been dumping supplies on the US market and harming STUUNSHIWUSINAANSY IASAAUIEOUNISIAUN WITOUDIUINSTU TN LA

American companies. The timing of the decision could slip past this week, one of the people said. /’751]//7&7//’727/778[UU03§7UHOE)//UUVOJiUH:/UE)UﬁUI/V’?H/’fSiV

The White House National Security Council didn’t immediately
respond to requests for comment,

The escalation of pressure on Moscow comes after Washington N WS;\]U(8) Biden USZS']U']SUQHHSSZq Q:UN1sInagulgugmo

unleashed unprecedented levels of sanctions to punish and isolate _.; . - - . .

President Vladimir Putin’s government, including freezing its dananodinsd gJo1vY:=UnNaswnnJdnasinunNIvgo-auiu gyl

central bank assets globally, targeting its banking, technology and e e

defense sectors and sanctioning individuals linked to Putin. Q']ﬂls_al?ﬁﬂ 200%

The move against aluminum also continues efforts by the US and o - o - o - - -
Viadimir Putin delivers his annual European Union to blunt Russia’s role as global commodities ¥ VOUzNUaJIAu SYUUnSnIUs:INAansSyd 1aouigoul ului
news conferance in Mosaow on Dec, power.house. The EU has bqnned jmports of Russian oil,' gas and . o , . _ .
23, 2021, Photographer: Andrey fuels in an attempt to cut its reliance on Moscow. The impact of NINUN Ha\]lﬂﬂlHD’]UOHQUHOQIIUUUWUV\/’]HHSQQ 1ISTJOION
Rudakov/Bloomberg that move, however, ha-s been mitigated by a redn:awmg of the _ -

global oil trade map, with most crude supplies going now to China |Uuwaaum'ammmﬁuTuIz_jdﬁ_)m?)nm
and India at lower prices. 1 /
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Saudi Ara_l_:ia Unexpeutedly_ RHiSES_ ﬂi] Prices for Next Month Saudi Arabia Unexpectedly Raises 0il Prices

Lalsry 00, ENOYS expecied, Jraman, tp Jowger Marly brices Aramco increases key grade for Asia and prices for US, European
customers

Move comes despite crude prices falling around 7% this yvear

By Sharon Cho, Serene Cheong and Sherry Su
Price of Arab Light oil grade to Asia vs benchmark
(Bloomberg) -- $10/bbl

Saudi Arabia unexpectedly raised oil prices for its main market of Asia, while also lifting those for US
and European customers,

The moves came despite crude prices having fallen about 7% this year, as rising interest rates in the
US and Europe counter optimism about a rebound in China's demand following the ending of
coranavirus lockdowns,

State-controlled Saudi Aramco increased most prices for crude that will be shipped to Asia in March,
The company's flagship Arab Light grade was lifted to 2 a barrel above the regional benchmark, 20
cents more than the price for this month,

It's the first increase for the grade since September and goes against a Bloomberg survey of traders
and refiners, which predicted a cut of 20 cents,

The kingdom raised all prices for European buyers by $2 a barrel, and most of those for the US by 30 Jan Mar May Jul Sep Nov Jan Mar May Jul Sep Nov Jan Mar
cents., 2021 2022 2023
Source: Saudi Aramco, Bloomberg Bloomberg
/ \ PTT Exploration & Production PCL (PTTEP)
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AUULIEN 4Q-22(f) 3Q-22( 4Q-21 YoY QoQ
155 121,496 | 85,184 | 149,367 | -18.7% 42.6%
A1aA1 15 SET 229,267 | 224,395 | 265,019 | -13.5% 2.2%

Growth Growth
4Q-22(f) 3Q-22  4Q-21 YoY QoQ

fquAlsuean Sector (Lawny SET)
Energy & Utilities 42,653 33,455 57,201 -25.4% 27.5%
Commerce 14,448 11,720 24,454 -40.9% 23.3%
Banking 41,053 60,732 42,403 -3.2% -32.4%
Transport & Logistic 8,179 210 961 751.4% 3,793.9%
Information&Comm Tech 15,341 10,928 16,577 -7.5% 40.4%
Property Development 16,625 13,814 14,508 14.6% 20.3%
Food & Beverage 13,474 19,124 9,878 36.4% -29.5%
Health Care Services 5,717 5,395 8,721 -34.4% 6.0%
Electronic Component 5,624 5,780 3,314 69.7% -2.7%
Finance & Securities 6,815 6,849 6,187 10.1% -0.5%
Construct 1,304 4,882 11,331 -88.5% -73.3%
Petrochem & Chemical 2,216  -5,177 8,551 -74.1% n.m.
Insurance 0 0 0 n.m. n.m.
Property Fund 2,880 2,774 3,686 -21.9% 3.8%
Packaging 449 1,837 2,116 -78.8% -75.5%
Media & Publishing 636 563 639 -0.4% 13.1%
Tourism & Leisure 552 118 -163 n.m.  368.1%
Construction Services 325 784 514 -36.9%  -58.6%
Agribusiness 621 896 124 401.8%  -30.8%
Automotive 1,048 1,379 733 43.0% -24.0%
Steel -86 79 586 n.m. n.m.
Ind Material&Machine 870 956 908 -4.2% -9.0%
Personal Prod&Pharma -94 33 1,944 n.m. n.m.
Fashion 106 100 98 7.7% 5.2%
Professional Service 128 99 27 379.5% 28.2%
Home&Office Products 0 0 0 n.m. n.m.
Paper&Print Material 0 0 n.m. n.m.
ajuifimsvindszanans 180,882 177,331 215,297 -16.0% 2.0%
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07-Feb-23

Growth  Growth M %of year

4Q-22(f)  3Q-22 4Q-21 YoY QoQ Market {12M"22(E) 2022 (f) forecast

- b - b - b b A

PTT 19,776 8,884 27,544 -28.2% 122.6% SET 93,079 100,937 92%
ADVANC 6,850 6,032 6,863 -0.2% 13.6% SET 25,498 25,786 99%
GULF 4,859 1,087 3,043 59.7%  347.2% SET 10,871 11,182 97%
IVL 4,634 8,137 5392 -14.1% -43.1% SET 47,119 44,509 106%
CPN 4,361 2,872 1,816 140.1% 51.8% SET 12,315 10,479 118%
CPALL 3,976 3,677 6,704 -40.7% 8.1% SET 14,109 14,314 99%
DELTA 3,874 4,110 2,096 84.8% -5.8% SET 15,027 13,993 107%
CPF 3,584 5,108 6,720 -46.7%  -29.8% SET 15,742 12,898 122%
DIF 3,173 2,864 4,044 -21.5% 10.8% SET 11,809 12,305 96%
BDMS 2,994 3,386 2,636 13.6% -11.6% SET 12,486 12,274 102%
INTUCH 2,760 2,464 2,612 5.6% 12.0% SET 10,411 10,553 99%
TOP 2,581 12 5033 -48.7% ###### SET 35,102 33,371 105%
MAKRO 2,443 1,602 9,004 -73.1% 52.5% SET 7,668 7,678 100%
LH 2,348 2,249 2,015 16.5% 4.4% SET 8,667 8,237 105%
JASIF 2,214 1,415 2,503 -11.5% 56.5% SET 6,655 8,801 76%
MINT 2,198 4,608 -1,557 n.m  -52.3% SET 4,574 1,709 268%
SPALI 2,099 2,749 2,879 -27.1%  -23.6% SET 8,101 8,037 101%
AAV 1,846  -4,050 n.m. n.m. SET -9,298 -7,106 n.m.
CRC 1,832 1,173 2,371  -22.7% 56.1% SET 5,696 6,225 91%
BTG 1,772 2,303 nm  -23.1% SET #N/A 7,516 #N/A
HMPRO 1,728 1,533 1,775 -2.6% 12.7% SET 6,292 6,289 100%
WHA 1,716 259 2,035 -15.7%  563.5% SET 2,920 3,440 85%
BCP 1,709 2,470 1,756 -2.6%  -30.8% SET 13,812 14,115 98%
SIRI 1,638 1,268 343 377.7% 29.2% SET 4,127 3,952 104%
TFG 1,630 1,734 142 ##### -6.0% SET 5,221 4,480 117%
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source : Bloomberg 57u5u1a e DAOL Strategy p—_ e o — —
Gronth  Growtn o mlsunsizuln
40Q-22(f) 3Q-22 4Q-211 YoY QoQ 1 Market {12M'22(E) 2022(f) forecast »
- g . S /M - - - NI YoY lla: QoQ
GULF 4,859 1,087 3,043 i 59.7% 347.2% | SET | 10,871 11,182 97%
CPN 4361 2,872 1,816 1140.1%  51.8% | SET | 12,315 10,479 118%
SIRI 1,638 1,268 343 |377.7%  29.2% | SET 4,127 3,952 104% =
BIC 1,550 932 1,383 | 12.8%  67.2% | SET 4,941 4,881 101% neligle!
PSH 1,109 619 988 | 12.2%  79.1% ! SET 2,710 2,733 99%
BAM 1,092 716 987 | 10.7%  52.5% ! SET 2,950 2,931 101% S|R|
BTSGIF 984 388 128 1669.5% 153.7% ! SET 984 3,069 32%
SC 785 652 581 | 35.2%  20.4% ! SET 2,406 2,396 100%
FTREIT 650 543 468 | 38.8%  19.8% ! SET 650 2,578 25% SISB
IMPACT 355 236 145 1144.0%  50.3% ! SET 355 811 44%
AAL 241 195 130 ! 847%  23.2% ! SET | #N/A 770 #N/A SUSCO
PLANB 210 184 151 | 38.7%  13.9% | SET 672 672 100%
ILM 170 153 151 1 12.6%  11.4% 1 SET 646 646 100%
SNNP 157 142 121 i 29.9%  10.5% i SET 520 525 99% HUMAN
ALLY 154 133 86 | 78.6%  16.0% I SET 610 564 108%
SISB 128 99 27 1379.5%  28.2% 1| SET 368 357 103% NYT
SUSCO 108 98 19 1470.3%  10.5% | SET 495 471 105%
HUMAN 81 32 42 1 91.8% 154.7% | SET 187 230 81%
LHSC 78 2 68 1 14.1% 3,900.0% | SET 214 220 97% SICT
NYT 76 64 61 | 24.4%  19.0% | SET 235 221 107%
NETBAY 54 38 45 | 19.4%  41.8% | mai 163 167 98% NETBAY
SICT 33 17 9 1272.3%  99.8% ! mai 114 161 71%
U

ECF 17 10 15 “11.0%  75.8%, mai 49 50 97%
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Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 07-Feb-23
Last Update YoY Lvl
India 03-Feb-23 -30 i -1,431 i -164 -3,823 -3,823 -15,121 -8,916
Indonesia 06-Feb-23 48 | 48 | 127 77 77 3,513 1,193
Japan 27-Jan-23 48 i 2,922 i 2,226 2,226 2,226 -1,193 -30,020
Malay sia 03-Feb-23 -16 i -42 i -8 -89 -89 934 1,450
Philippines 06-Feb-23 -26 : -26 : -4 118 118 -1,097 -1,391
South Korea 07-Feb-23 1 i -261 i 1,165 6,405 6,405 220 21,200
Sri Lanka 06-Feb-23 1 i 1 i 5 6 6 101 331
Taiwan 06-Feb-23 -425 i -425 i 1,311 8,552 8,552 -33,180 -18,643
Thailand 06-Feb-23 -67 : -67 : -220 325 325 5,693 6,209
Vietnam 06-Feb-23 16 :‘ 16 ,: 59 174 174 1,251 3,914

R ————

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daol.th @) daol.th



Net Position (Equity) 6 fna1Anu 1913e DAOL SEC

N
Lﬂ —_— . . —
2000 - i Remark : »dlav Net position vouun
. avnun1gus:inA Tu 6 narnrAuIvIBY
1500 1 ~ 9 ssein v . :
o - o Setten Us:nouno¥ India-S.Korea-Taiwan-
(=3 — — 3 g
1000 | pu < i Veitnam-Philippines-Indonesia
2 s =
s @ 0 it
= 500 - ~
3
- o o o o o
% 0 T T T T T T 1
2
8
(500) -
(o0]
N~
(1000) - ©

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulinuaNNIsasnulunatnsg lunna:gogioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day 1.9% 1.2% -0.5% 1.3% -0.7% 1.4% 2.7% 1.5% 0.1%| 0.5% 5.0% 1.8%
1 month 9.5%| 6.2% 9.4%| 6.5% 9.8% 7.1% 9.0%| 7.6% 0.9%| 23% 16.6% 9.4%
3 month 14.9% 6.2% 20.3% 6.4% 25.7% 6.9% 11.7% 8.1% 3.7% 24% 16.2% 9.6%
6 month 5.4%| 6.4% 7.4%| 6.9% 7.9% 7.3% 31%| 6.1% 71%| 27% -0.7% 7.9%
9 month 2.7% 6.1% -0.2%| 8.0% 1.3%| 8.5% 1.9% 7.9% 2.4% 3.3% -2.0%| 10.4%
12 month -7.5% 5.1% -11.3% 4.5% -9.2% 4.9% -7.4% 7.6% 3.8% 3.4% -14.6%| 710.2%
Month to date 22%| 6.0% 1.4% 6.3% 1.5% 6.9% 2.5% 7.2% 0.7% 3.1% 5.3% 9.0%
Quarter to date 9.5%| 10.7% 9.4%| 11.2% 9.8%| 122% 9.0%| 73.2% 0.9%| 40% 16.6%| 76.3%
Year to date 9.5% 9.4% 9.8% 9.0% 0.9% 16.6%
2U 1.7%| 11.3% -10.8% 14.4% -11.9%| 715.3% 6.1%| 178.3% 9.5% 11.1% -4.6%| 25.1%
3U 7.6%| 20.9% 1.9%| 796% 3.2%| 195% 10.8%| 26.0% 6.7%| 19.7% 10.9%| 29.9%
41U 9.6% 17.9% 2.3% 17.4% 3.7%| 17.5% 183.4%| 229% 3.6%| 17.8% 14.8%| 26.5%
5U 6.4%| 16.8% -0.8%| 16.9% 0.1%| 17.2% 10.6%| 27.9% 1.4%| 16.8% 12.0%| 25.6%
10U 8.4%| 136% 2.2%| 15.2% 4.4%| 15.0% 12.8%| 17.4% 4.4%| 15.7% 15.6%| 20.4%
Remark : Total Retumn 5m'm5uejﬂﬁ'm|ﬁauﬁu5uusnvoazj'ou|oa'1|juq 4-Feb-2023 Source : Bloomberg
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Foreign Net Position in Thai Market DAOL SEC

Ri00G ---- Stock Market ----- Bond Market SET50 Futures
: 2,828 unit : Million Baht Foreign Local Institution Foreign Foreign
3,000 2015 154,346 79,055 -23,965 -53,052
2016 77,909 -8,653 330,956 214,343
2,000 4 196
, 2017 -25,755 103,632 357,174 168,539
1,000 . 2018 -287,459 184,264 286,238 -45,101
0 2019 45,245 52,007 14,823 20,925
2020 -264,386 33,456 -35,245 110,844
-1,000 -192 2021 48,577 77,336 211,222 27,284
-2,000 -1,027 2022 202,695 -152,754 214,094 78,351
-3,000 5 opa 2217 2,269
%00 -2,895 ’ Jul'22 4,721 9,931 6,376 13,576
4 Aug'22 57,251 -18,699 22,424 161,252
N (\ﬁ?) A A Q:f’ Q:C’ Q:m? Sep '22 24,366 5,561 17,902 178,019
b,\'z’ ,\,\’z’ Q,\’?’ \;\?’ L& bj@ Oct'22 8,649 -16,351 -20,888 78,540
% o % % F & & J Nov '22 31,099 -18,205 68,216 71,206
Dec '22 12,710 5,438 62,674 62,931
. e . . - 0 18,344 -27,87 4 -
Foeign Net Position in Thai Bond (Million THB) Jan 23 83 878 54,835 53,509
Feb '23 7,342 4,218 25,878 11,617
2,000
0
-2,000
-4.000 -2,096 -2,055
-6,000 -3,805
-8,000 -6,109
-7,592
-10,000 -9,005
-12,000
-14,000
16,000 -13,910
R I R
"b ,’b ’\’b "b < () <<Q/ ,(<Q/ (<Q/
A A A AN
2023 11,002 -23,659 28,957 -41,892

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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Net Buy/Sell unasnunuus:ine DAOL SEC

VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

ufyaAnsiionsedveulinavnustUs:INAINL/an UINAEA

06-Feb-23 : (USsuingudunau) sousoulng DAOL Strategy
AURD % nstiogavu AURD % nsfioanav
Y Tt %

» yaAuadnu * 7 4 yaAuadnu * \

e IWu/an GEuuin) ' : Wu/an Euuin) 1
TIDLOR 0.77% 577 I PTTEP -0.09% -587 :
BBL 0.12% 369 : CPALL -0.05% -300 i
CRC 0.06 % 161 I KKP -0.46% -266 I
KCE 0.16% 108 I SCC -0.04% -162 I
SPALI 0.21% 100 I SCB -0.03% 105 |
TISCO 0.12% % | BH -0.06% 02
CENTEL 0.08% 58 | BDMs -0.02% o5 |
com7 0.07% 54 I wmtc 0.11% o
HMPRO 0.02% 39 I MINT -0.05% -88 ’I
HANA 0.07% 36 ‘\MAKRO -0.02% -88 I

~---------_,

KUBIKA : YaAITuaInuRIv/an AusrueNguoukuRiVasuIlal IneldstnUnanan iiieilssuifiou (WlsyaAnanadesi)

source : Bloomberg, SETSMART, SET
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

' \ . s oo 4 3 _d .
KunyaAinisiioaseadvadlinadnustaus:INAIWL/an uINNan KHunyaA1nisiionsavvaudnainuAuds:INAIWWan uanNhgn
06-Feb-23  : (USguifisunuaUnanririou) sousoulne DAOL Strategy 06-Feb-23  : (USsuigunudugarinevedidounou) sousoulne DAOL Strategy
RURD % Msfioguiu AURD % msfioanad AURD % n1sfioguiiu AURD % nistioanau

06-Feb-23

/A yaAuduadnu * s yaAiiuaInu 084 _.L‘;ammvjaaqu 3 . _ILJaﬂ"“atJa‘"!U *
Wu/an Guunn) Ww/an @uun) IWu/an (@uun) IWu/an (Euuin)
BBL 1.20% 3,685 PTTEP -0.28% 1,827 ot 0.42% 1,290 CPALL -0.29% 1,742
BH 0.52% 888 CPALL Py 2192 TIDLOR 1.09% 816 PTTEP -0.20% -1,305
TIDLOR 0.88% 659 BANPU -1.10% 1,045 BH 0.31% 530 KBANK -0.36% -1,228
KCE 0.46% 310 KBANK ~0.27% _921 Qs 0.46% 310 BANPU -1.01% -960
CRC 0.10% 269 KKP 1.56% ~902 ¢RG 0.10% 269 KKP -1.07% -619
CENTEL 0.35% 254 PTTGC -0.22% -489 GENTEL 0.27% 196 PTT ~0.03% ~468
AP 0.60% £% BT 0.05% orx AP 0.48% 178 PTTGC ~0.19% 422
CHG 0.46% 8 sco 0.00% pey TISCO 0.18% 148 sce -0.08% 324
SPALI 0.32% 4. AWG 0179 s SPALI 0.25% 119 SCB -0.09% 314
TISCO 0.18% 148 BDMS -0.06% 284 cK 0.29% 110 AWG -0.13% -243

HUNEIKA : YaAIiuadnURIWL/an AMusnunsuoruiuRIVdsunlas Tneldstannangn WielSeuifieu (LUlsyarARanades) HUNEIA : YaAuaINUAIvL/an AMusruenduaruiuAiVdsunlas TnelistaUnangn waiUssuifiou (UlsyaARanadose)

source : Bloomberg, SETSMART, SET source : Bloomberg , SETSMART , SET
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Portfolio Performance

DAOL SEC

2/6/2023 16:52

Market Price

DAOL PO OR oHOIC 0 O alue alue O 033 O
NEX ETRON 15% 17.30 10,800 186,840 17.90 193,320.00 6,480.00 3.47%
CRC COMM 15% 44.00 4,300 189,200 44.50 191,350.00 2,150.00 1.14%
EA ENERG 10% 89.50 1,400 125,300 88.75 124,250.00 (1,050.00) -0.84%
BBIK TECH-MS 10% 139.50 900 125,550 130.50 117,450.00 (8,100.00) -6.45%
KTC FIN 15% 58.75 3,200 188,000 58.75 188,000.00 - 0.00%
GLOBAL COMM 15% 20.90 9,000 188,100 20.90 188,100.00 - 0.00%
Total 80% 1,002,990 1,002,470 (520)
CASH 20% 251,854
Total Portfolio 1,254,324 25.43%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th

@ daol.th




nagnsavnulng DAOL

DAOL SEC

@ nagnsnisainu

" N1sI2guUNguIauvoIuNadNu liNu9:
S183U UIBoasTY S9mmInoc 1690
anlUBns:o:nly rilinisasnuzodd 6
IGuIau&ue) IBUIRL

" iU size 1Ian-Na S1ANAIUIAN TACC,
CKP

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

wasmru DAOL

" WoSMAUIUUISIUARU NEX, KTC 99N
INWaSH IWUKU WICE WunTuwasn

" puluwasmnus:=noulunoy WICE(15%),
EA(10%), BBIK(10%), CRC(15%),
GLOBAL(15%)

* Buft DAOL IUTAvoanunains1:HIudimugiu

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




wasmrudUU DAOL SEC

Stock Picks (7 Febuary 2023)
y
Price (Bt) [ Daily Target
Stock Weight
6 Feb 23 Price (Bt)
Cash 35%
WICE 15% 12.00 18.00  WICE X SAT nyuswinlku snussnonanved WICE Tul 2023 nguvudsinuwsulinu Cross Boarder 9:-Wumdlnunasiuianolanuwounanguinsnisindn
EA 10% 88.75 90.50  IridsHyBuanNumsnNIsSgnuussNaIUnINGS Fussnalungunuds=nousn la:inusn EV Inulnsoltiov
BBIK 10% 130.50 140.00 UM Deal M&A suIAUIRFADIULDENIN 50% TuU 2023 AU Backlog fu 4Q22E 9¢n 600 au. AnMIIIUTKLIIN JV
CRC 15% 44.50 46.50  swlAWuUNNNEw, IWSUTRIAU KUU SSSG HAJIUIU 1Q23E MAUNJIAS1HKTToNaUSUIWLUS=UNTUNTS
GLOBAL  15% 20.90 2150  SIAKUISUWUED SSSG voua W IRUInBAInUUURIIG 2H22 stAinanisuUsumovU Iuolliurniils 2023-2024 IRulnso

| Portfolio | 100% | | |
| sET | | des2di | |

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

WICE “WICE x SAT INSYUWAIUIAUENS:919dUA1”

(Unigunagns 13.00 un)

180
WICE o 170

B Us:igusiglnannousouijos:=rno1d WICE la:
SAT UUWUR 50,000 Ms.U. A 150-250 &7uuin
mnoU AnUJU 4-5% vouus:urrunissialnd 2023

voay WICE wSaunnniuAdusouidolrue

nlsanssielnsuna

= 5sfi9 Cross border 9:WusoIRUTUT 2023 KA

- - ' - ' & 600 536 571 520 548 250%

Juna:nolanuaunargunsnisindnogidu <o oo

NIJNIS 400 150%

_ ’o 9 1 300 So1 100%

® DAOL Us:igunilsgnsu 2022-2023 1 571 au. 0 50%
o o 100 o & 62 0%

lla: 520 au. +6.7%YoY, -8.9%YoY niuainu o |l . 0%

-36%
2017 2018 2019 2020 2021 2022 2023 2024

W Net Profit —Growth source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




Strategy top picks DAOL SEC

BBIK “Jumn Deal M&A siRuTnsolLtoaNdn 50% Tutl 2023”

(UniBunagns 145.00 uln)

= BBIK auithnsiAulaveustelal 2023 BBIK L

28

100%YoY 91N Organic lia: Inorganic Growth 2
ARnIUNIsUs:NARa M&A s:roU

® J1u Consulting Nau New Business 91N Virtual

Banking, Carbon Credit 1a=N1SWsJun

Application Trnjoging All in one vodnau OR =i 100 365 120%
v 350
AUAUNLINUNTUTU 2Q23E (Nwaasugsnels) 300 /‘ij’; o
, 250 0
{ N 200 60%
ddu Backlog fu 4Q22E ©¢n 600 aU'. o EN/“% 0 o
" DAOL Us:idunnlsgnsu 2022-2023 h 130 au. o 9 / 20%
- 0 0 B e - .
lIa: 252 au. +96%YoY, +84%YoY niuannu 2647 208 2019 2020 2021 2022 2023 2024

i Net Profit —Growth source : DAOL

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



Strategy top picks

DAOLSEC

CRC

(UniBunagns 46.00 un)

" Js:ousnelnd 2022-2023 In +19%Yoy,
+7%YoY dnsul 2023 FUANEUIWBUSIIAUTA
InU AnmNIsiUna v TruiaNISIwUSIUIUD
Premium 91N TopsCLUB

" qunisUSuds:zunrun1svagundins1:hnatauIu
1Q23E UnnavifgadunazA1gsna WusmoansIn
nanineds:iou

" DAOL Us:10urinlsansy 2023-2024 A 5.76 WU
au. lla: 8.4 WU au. +9601%YoY, +46%YoY
MIUaINU

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

“shlAiWunnnadu, iwsulnidu nuu SSSG”

5,981

2,464

1,385 1,324 1,605 4 759

743 837 1,056 201

(471)
(2.520) (2,241)

P g g g
o & » D PP Qe @
PRI N N N R R

rilsangselnsuna

12,000 L0655 15000%
10,000
10000%
8,000
6,000 5000%
4,000
0%
2,000
0 -5000%
2015 2016 2017 2018 2019 2020 2021 2022 2023
LdNet Profit = Growth source : DAOL

(0 023511800 @) www.daolcoth  (F) daolth



DERIVATIVE IN TREND DAOL SEC

By Strategy Research

7 February 2023

SET50 Index Futures Mar-23 (S50H23)

Trading Long o

1020.00
1010.00

_I":I‘l’L 997-1000

\ 1000.75
A : R . 995.00
NUJSU : 992-994 N fyaf | o529

' . " 970.00
960.00

IUDAIU : 997-1000 | | i
! 930.00

920.00
910.00

900.09a

SETS50 Index Futures NFANWKAN: Sideway
Short-TermView
Close ~ 998.63  995.00 993.20 " giduvi Long: fioLong #o doununguluidaniu: Long Sud
&g =6 61 54 $099Kr0:80ud [nBIS1919NUdSUVeY S50H23 157 USIonU
ol 578,876 45,398 f 4 e 2
- 992-994 9n nNNsiNavaluvravluranlsut 9:099r0=1H
Theoritical = 999.04 999.76 ' o g
Biie ) 363 5.43 Trading Tunseauludsun 997-1000 9/ (Iuunwu)
Prem/Disc = -4.04 -6.56 " giduvi Short: Wait & See 111 S50H23 Tunannuaosun 992

. 90 TRoy Take Action
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &B) www.daol.co.th ()" daclth ™ (&) DACECHaRnel




Gold Focus DAOLSEC

By Strategy Research

7 February 2023

Short on Strength Gold Spot Price,RT (IQXGL)

™ 1801886
P

IUOSU : 1858-1865

1858-1865

IUDANU : 1880-1886

Cut : 1887
nFANwNnan: Sideway-Sideway down Weekly Key Event
" @iduvl Long: NAUUN Wait & See » 9 Feb 23: US Initial Jobless Claims

» 10 Feb 23: CH CPI YoY
Giduva Short: Short on Strength KINSIATNDIAIW U
fiovuuanaaoulsu 1880-1886 IIATLLAU THAN Short

awu TﬂfJUS:IﬁUﬂSOUIIUC)gUﬁ 1858-1865 > Pending Event: Russia-Ukraine Meeting

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 @ www.daol.co.th @ daol.th @ DAOL Channel




DAOLSEC
TECHNICAL VIEW

7 February 2023 # 026

gyAdUAIIUUWOUlunsaulAu

NUoSU 1676-1679 N IUOATU 1686-1690 A

7.00-7.15 2.52-2.60
v 7.40-7.60 2.74-2.90
Cut Loss Cut Loss

< 6.80 < 2.46

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800



un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:

(+) WICE (§i9/101 12.00 unn), SAT (@o/1U 24.50 u1n) Souwisuunnau 5 ridums.u. Tnsuns Green Logistic Hub
(0) GULF (Go/1U1 60.00 unn), ADVANC (fio/1Un 210.00 uan) Insdnns Data center AUKUA IWEIISN 20MW AR
1801aS9U 2025E

#News Flash:
(+) SNNP (/101 30.00 Unn) @an Jele Freshy Light IRUIRU Jele Portfolio

#Company Update:

(+) CRC (@o/Usuidnvuidu 50.00 uin) 2023E InisuaniAsugnanwugona: margin AUSUADAVU
(+) OSP (Usuvuidu fia/usuidniuidu 27.00 uan) nls 4Q22E Voo QoQ 910 GPM AWUAD
(0) GUNKUL (/101 5.70 unn) rnls 4Q22E goufd YoY, QoQ — waus:yalsvlwwn:10u catalyst

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

I (£) 023511800 @) www.daolcoth  (F) daolth
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DAOL SEC

b Dividend Stocks.
Dividend |

L d — 1

AuNidN1sInoduwaluonsINgy




MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 30.75 2.25 6.75 | 2195 1 3xayr 211.13
ESSO 9.25 0.50 1.33 1 14.41 : Ireg 256.19
BANPU 11.50 0.45 1.32 : 11.44 | Semi-Anl 1,813.24 High Dividend : Property Fund & REIT 04-Feb-23
JASIF 8.25 0.23 0.93 1 11.31 : Quarter 38.45 ol T
BTG 33.00 tApplicable 3.70 1 11.20 None 136.39 div yield last
PSL 16.40 0.50 1.84 | 1120 1  Quarter 201.21 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
SPRC 11.20 0.96 118 1 10.54 : Semi-Anl 377.06 year
TOP 57.25 2.00 4.73 : 8.26 | Semi-Anl 700.47 (%)  (times) Bt mn
DIF 13.60 0.25 1.05: 7.71 : Quarter 115.82 EGATIF 6.75 0.09 0.08 : 12.70 1 Quarter 5.91 n.a.
BCP i-
© P 2 268 730 Semi-Anl 195.99 JASIF 8.25 0.23 0.95 | 1139 | Quarter 38.45 Freehold
TCAP 43.25 1.20 312 ) 720 1 Semi-Anl 97.08 eALLL A i RéA e 45404 200 AN/A
AGE 3.68 0.18 0.26 1 7.07 : Ireg 15.22 d S oy ' 1 30 '
PSH 13.40 0.31 0_93: 6.93 | Semi-Anl 13.43 CPTGF 7.45 0.17 0.58 1 8.93 1 Quarter 6.28 Leasehold
NER 6.40 0.07 0.44 1 6.88 | semi-Anl 63.51 POPF 11.60 0.28 1.05 : 8.91 : Quarter 8.47 Free&Leaseho
SAT 21.30 0.38 1.45 1 6.82 : Semi-Anl 21.43 WHAIR 8.05 0.19 0.60 : 8.35 I Quarter 10.23 #N/A
KKP 68.25 1.75 4.59 | 6.73 : Semi-Anl 625.00 ALLY 7.50 0.15 0.00 | 8.09 : Irreg 2.11 #N/A
iah Dividend Yield Stock (Fuiigned S0 BOFFICE 8.30 0.17 o.17: 8.04 : Quarter 1.37 Leasehold
High Dividend Yield Stock (Munv1aUuwa 1 Asv/U) GVREIT 9.75 0.19 0.77 | 799 | Quarter 227  Leasehold
Stock Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume CPNCG 11.70 0.24 1.00 : 7.88 : Quarter 1.08 Leasehold
Bt/sh BYjch o IRmEs) SR INETREIT 11.60 0.21 0.00 : 774 1 lrreg 2.03 #N/A
101.50 Annual 1
ASW 8.50 0.40 oS : 6.47] e e 18.1 DIF 13.60 0.25 1.04 7.65 1 Quarter 115.82 Freehold
AP 12.00 0.50 0.63 1 5.23] Annual 300.5 FUTUREPF 15.10 0.33 0.66 : 7.22 : Quarter 1.02 Leasehold
TTA 8.05 0.22 0.41 : 5.09: Annual 37.6 AIMIRT 12.50 0.22 0.88 1 7.10 1 Quarter 1.65 Freehold
MFEG 8.10 0.40 041 Pee b onual 2.0 WHART 11.80 0.26 0.76 : 6.43 : Quarter 12.36 Leasehold
NYT 3.58 0.16 017 1 4751 Annual 3.0 FTREIT 11.70 0.19 0.69 I 6.04 | Quarter 10.82 Free&Leaseho
KTB 17.60 0.42 083 1 4701 Annual 751.7 I 1
THANI 4.16 0.17 0.19 : 4.47: Annual 57.48 1 1
SIS 27.00 1.20 1.15 | 4.26| Annual 16.99 b o o o
ASK 338.75 1.14 1.43 1 4.24) Annual 36.56
ICHI 12.50 0.50 0.52 : 4161 Annual 108.71
BAM 16.20 0.55 0.66 | 4.07: Annual 276.80
1 I
| I
1 - . I~
1 " (update dUnra:rlvnSy)
| —— 1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD % Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 45 0.2 43 -084 6.5 91.6 2437 06-Feb-23
World The Global Dow 3,959.0 40.1) -1.0 0.1 3.7 -3.6 -6.1 06-Feb-23
(Government) US:5-Year Bond 38 0.2 461 -069 58 55.6 115.4 06-Feb-23
Wig @lahgl DaveEu® 8787 54 83 04 24 00 0 o #Q537ebs2d US:10-Year Bond 36 04 @3 03 38 557 893 06-Feb-23
R ees 49405 489 o4 52 R 9° 7 JGPTegs US:30-Year Bond 37 04 16 005 14 501 656  06-Feb-23
Bloomberg World Index 383.1 (3.8) -1.0 0.0 4.5 205 20.0 06-Feb-23 THAILAND: 2-Year Bond 17 00 000 06-Feb-23
MSCIWorld 2,7936  (27.1) 10 -10 5.4 -85 -87  06-Feb-23 THAILAND: 5-Year Bond 20 00 02 0419 06-Feb-23
MSCIEmergin Market 1,0145 (24.2) 2.3 -2.3 2.6 -11.1 -16.8 06-Feb-23 THAILAND: 10-Year Bond 25 0.0 07 067 06-Feb-23
MSCIThailand 5448 @.8) -07 07 -12 2.6 3.8 06-Feb-23 THAILAND: 30-Year Bond 3.3 0.0 01 0.06 06-Feb-23
Americas Dow Jones 33,891.0 (85.0) i -0.1 -0.1 0.8 23 -34 06-Feb-23
NASDAQ 11,8875  (119.5) 10 -10 12.5 -164 157 06-Feb-23 Other Bloomberg Commodity Index 1067 (04 0.4 13 143 26  06-Feb-23
S&P 500 4111 (254 -06 -06 55 -9.3 -8.7  06-Feb-23 Crude Oil - WTI (spot month) 741 0.7 0.4 09 261  -185 06-Feb-23
Europe Stoxx Europe 600 4572 (3.6) -0.8 -0.8 29 0.3 -1.7 06-Feb-23 Crude Oil - Brent 81.0 141 13 3.1 -249 -132  06-Feb-23
Euro Zone Euro Stoxx 50 42055  (52.5) 12 12 47 78 2.1 06-Feb-23 CoalNewcatle (USD/Ton) 2430 205 9.2 -29.3 210 634  06-Feb-23
France CAC 40 71371 (96.8) 13  -13 40 70 18 06-Feb-23 Baltic Dry Index 6210  (19.0) -3.0 -45.0 -737 -56.3  03-Feb-23
German DAX 153459  (130.5) 08 -08 50 65 09 06-Feb-23 Rubber (TOCOM) Yen/Kg. 215.0 15 0.2 2.1 -16.4 -8.8  06-Feb-23
UK FTSE100 7.836.7 65.1) 08 08 18 43 35 06-Feb-23 Sugar Futures (USD /1b.) 20.7 0.6) 2.7 9.0 6.2 15.5 06-Feb-23
Copper (LME) USD/Ton 8,838.0 (1133 1.3 31 -148 -105  06-Feb-23
Asia-Pacific MSCIAC Asia Pacific Index 165.4 3.2) -1.9 -1.9 4.2 -8.3 -11.9 06-Feb-23 China Hot Rolled Steel 41640  (10.0) 02 03 209 146
Thailand SET Index 16821 (6.9 04 -04 05 -0.8 03  06-Feb-23 GOLD (spot) 18675 25 01 Y 6 27 06-Feb-23
China Shanghai SEComposit 3,238.7 (24.7) -0.8 -0.8 26 -0.4 -5.6 06-Feb-23 Soybean Meal Futures 4890 7.5) 15 28 46 102 06-Feb-23
China Shenzhen CSI300 4,086.9 (54.8) -1.3 -1.3 2.7 -3.2 -11.8 06-Feb-23 Crude Palm Oil 3725.0 73.0 20 127 417 348 03-Feb-23
HongKong Hang Seng 21,2222 (438.3) -2.0 -2.0 1.1 -35 -13.7 06-Feb-23 Corn 679.0 1.5 0.2 0.2 3.8 -9.3 9.4 06-Feb-23
Philippines Philippines Stock Exchange 6,936.6 (90.8) -1.3 -1.3 4.0 -3.7 -6.0 06-Feb-23
Indonesia Jakarta SEComposite 6,873.8 37.9) -0.5 -05 2.8 -2.8 1.0 06-Feb-23 Bitcoin 22916.2 (467.3) -05 346 -49.9 -48.3 06-Feb-23
Japan Nikkei 27,6937 1842 07 02 6.8 -05 18 06-Feb-23 Ethereum 16383  (19.4) -1 28.1 -504  -486  06-Feb-23
Singapore Straits Times 3,385.9 16 0.0 0.0 33 -0.7 0.6 06-Feb-23 ARKW Investments 526 (1.1) 20 36.8 -39.6 429 06-Feb-23
South Korea Korea Stock Exchange 2,438.2 42.2) -1.7 03 6.8 -11.6 -10.9 06-Feb-23 Global x Auto & Electric ETF 242 0.4) -15 15.6 -12.3 -13.7 06-Feb-23
Vietham Vietnam Ho ChiMinh 1,089.3 121 11 1.1 3.6 -27.0 -27.3 06-Feb-23 BABA (Hong kong ; HKD/share) 103.2 (2.9) 2.7 1.6 -79 -10.3 06-Feb-23
Taiwan TaiwanWeighted 15,392.8 (209.8) -1.3 -1.3 7.4 -13.0 -14.0 06-Feb-23
Currency USD Index Spot Rate 103.6 0.7 0.7 0.7 -0.2 5.4 8.5 06-Feb-23
USD-EUR 11 0.0) -0.6 0.1 0.0 -3.1 -6.2 06-Feb-23
USD-GBP 1.2 0.0) -0.3 0.1 -1.2 -8.5 -11.1 06-Feb-23
YEN-USD 132.7 15 1.1 0.1 -0.5 9.0 -13.2 06-Feb-23
CNY-USD 6.8 0.0) -0.0 0.0 0.5 7.2 -6.4 06-Feb-23
THB-USD 33.8 0.4 1.1 0.3 -0.8 1.5 -2.1 06-Feb-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Calendar (Week) DAOL SEC
Date Country Event Period Surv(M) Prior
6-Feb TH CPIl YoY Jan 5.1% 5.9%

EC Retail Sales YoY Dec -3.0% -2.8%
9-Feb TH Consumer Confidence Jan -- 49.7
us Initial Jobless Claims Feb-23 -- 183k
CH New Yuan Loans CNY Jan 4130.91b 1400.0b
10-Feb JN PPl YoY Jan 9.7% 10.2%
CH CPI YoY Jan 2.2% 1.8%
us U. of Mich. Sentiment Feb P 64.3 64.9
14-Feb JN GDP Annualized SAQoQ 4QP 2.0% -0.8%
EC GDP SAQoQ 4QP -- 0.1%
us CPIl YoY Jan -- 6.5%
us CPI ExFood and Energy YoY Jan -- 5.7%
15-Feb UsS Empire Manufacturing Feb -- -3290.0%
us Retail Sales Advance MoM Jan -- -1.1%
us Manufacturing (SIC) Production Jan -- -1.3%
16-Feb CH New Home Prices MoM Jan -- -0.25%
us Building Permits MoM Jan -- -1.6%
us Initial Jobless Claims Feb-23 -- --
us Housing Starts MoM Jan -- -1.4%
us PPI Final Demand YoY Jan -- 6.2%
17-Feb TH GDP YoY 4Q - 4.5%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@) daol.th

(&) 02351 1800

@ www.daol.co.th

(F) daol.th



Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lia: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Feb US  ADP Employment Change 16-Feb CH New Home Prices
US  ISM Manufacturing us Building Permits
2-Feb US FOMC Rate Decision usS Initial Jobless Claims
EC ECB Policy Rate Meeting us Housing Starts
us Initial Jobless Claims us PPI Final Demand
3-Feb CH  Caixin China PMI Composite 17-Feb TH GDP
EC PPI 18-Feb TH Car Sales
US  Change in Nonfarm Payrolls 20-Feb CH 1-Year Loan Prime Rate
6-Feb TH  CPI EC Consumer Confidence
EC Retail Sales 21-Feb us Existing Home Sales
9-Feb TH Consumer Confidence 22-Feb usS FOMC Meeting Minutes
U Initial Jobless Claims 23-Feb EC CPI
9-Feb CH New Yuan Loans CNY us GDP Annualized
10-Feb JN PPI usS Initial Jobless Claims
CH CPI TH Customs Exports
US  U.of Mich. Sentiment 24-Feb us New Home Sales
14-Feb JN GDP Annualized SA us U. of Mich. Sentiment
EC GDP SA TH Mfg Production Index ISIC NSA
Us CPI 27-Feb us Pending Home Sales
15-Feb us Empire Manufacturing 28-Feb TH BoT : Thai's Economic Monthly Report

US  Retail Sales Advance
US  Manufacturing (SIC) Production

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th
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ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—=DXY Curn —THB Curn
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Bond Yield vovansyd DAOL SEC

BondYield
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Fed Fund Rate (Policy Rate) DAOL SEC

Federal Funds Rate & Thai Rate
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—Federal Funds Target Rate US —Thai (repo 1 day)
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)
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(53,911.00)
(4,355.00)
(37,524.00)
(1,269.00)
411.00
(19,059.00)
(13,543.00)
(43,542.00)
1,125.00
(19,961.00)
(18,470.00)
(37,423.00)

- 60,000,000
- 55,000,000
- 50,000,000
- 45,000,000
- 40,000,000

- 35,000,000

- 30,000,000
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30-11-22
07-12-22
14-12-22
21-12-22
28-12-22
04-01-23
11-01-23
18-01-23
25-01-23
01-02-23

8,590,044.0
8,585,689.0
8,548,165.0
8,546,896.0
8,547,307.0
8,528,248.0
8,514,705.0
8,471,163.0
8,472,288.0
8,452,327.0
8,433,857.0
8,396,434.0
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DAOL SEC

nisiJasunladved Market Cap. manarulan Uuguist 2017 - Jaguu

World Market Cap. (Trillion USD)

140 23% 25% 122 World Market Cap. Growth
120 — 18% 105 30-Dec-16 66,383,155
100 29-Dec-17 81,434,892 23%
2 g 31-Dec-18 69,647,068 -14%
> \ 31-Dec-19 86,990,167 25%
s 60 31-Dec-20 103,229,711 19%
2 40 A 31-Dec-21 121,522,850 18%
50 N 3-Feb-23 105,375,721 -13%
0
P N B >
)
’&,0 %'\;Q %\;Q ”;\;0 o;\,,Q ”><<
[ World Market Cap. —— Growth

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021
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P/E nannrudintye) DAOL SEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

4pEEEEEEERS

800 @ www.daol.co.th

Market P/E (current & Forward) JenmTmEEEEE. 06-Feb-23
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('23) E Forward ('24) D|V|de.nd : Currgnt LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,490.47 15.88 = 14.60 = 12.50 4.20 6.30F 03-Feb-23 ¥ 20-Jan-23 yuade
PSEi - PHILIPPINE SE IDX PH 6,936.61 16.10°" 15.65= 12.53 2.01 6.21F 06-Feb-23 1:50:00 PM  flglilua
Straits Times Index STI Sl 3,385.93 14.54 % 13.12* 10.68 3.94 6.88F 06-Feb-23 ¥ 20-Jan-23 FodTus
KOSP! INDEX SK 2,438.19 12.26 = 11.22: 9.79 1.75 8.15% 06-Feb-23 ¥ 20-Jan-23 inwmals
TAWANTAEEXINDEX  TA 15,392.82i  11.48s 11.61x 12.23 4.72 8.71F 06-Feb-23 ¥ 17-Jan-23 lsuiu
“STOCK EXCH OF THAIINDEX 1™ "TH ™7 "Legaal 1772+ igeor TTIZar 273 TTTTTBEAY 06.Feb23 AABATPM Tnn (SET)
 TWAISETSONDEX  TH | 963 16891 1747t 1656 243 562” 06Feb23  44413PM lnu (SET50)
- S&PBSESENSEXINDEX N ©60,524.31F 22.91. 19.91: 15.06 1.30 437% 06-Feb-23  4:39:41PM Auldie
JAKARTA COMPOSITE INDEX ID 6,873.79 15.25 14.42 % 12.94 2.62 656" 06-Feb-23 ¥ 20-Jan-23 Aulaiide
HO CHI MINH STOCK INDEX VN 1,089.29 13.94= 9.92= 9.03 1.81 717% 06-Feb-23 ¥ 19-Jan-23  Fuaunu
SHANGHAI SE A SHARE INDX CH 3,394.72 14.282 12.34= 9.35 2.62 700" 06-Feb-23 ¥ 20-Jan-23 4y (A-Shares)
SHANGHAI SE COMPOSITE CH 3,238.70 14.26 1 12.34* 9.33 2.62 7.01F 06-Feb-23 ¥ 20-Jan-23 5y (Composite)
HANG SENG INDEX HK 21,222.16 12.82= 12.041 9.18 3.15 7.80F 06-Feb-23 ¥ 20-Jan-23 #Hagng
DOW JONES INDUS. AVG us 33,926.01 20.24 17.33x 15.79 2.03 494% 04-Feb-23 ¥ 20-Jan-23 #wss4 (Dow Jones)
S&P 500 INDEX us 4,136.48 19.60 " 19.56 = 16.79 1.63 510% 04-Feb-23 ¥ 20-Jan-23  awissv (S&P-500)
NASDAQ COMPOSITE Us 12,006.96 32.03: 31.87" 21.37 0.89 3.12F 04-Feb-23 ¥ 20-Jan-23 awssy (Nasdaq)
CAC 40 INDEX FR 7,139.76 11.78 = 12.05: 11.65 2.94 8.49% 06-Feb-23 4:39:30 PM ¢l5aiaa
DAX INDEX GE 15,328.92 12.64 = 12.65= 11.17 3.38 791% 06-Feb-23 4:39:40 PM 1em53Tu
NIKKEI 225 IN 27,693.65 21.91" 20.47 = 15.41 2.12 456% 06-Feb-23 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,800.79 12.98 % 12.97*= 11.99 3.22 7.70F  06-Feb-23 4:39:30 PM ¢151] (300 u31n)
Euro Stoxx 50 Pr EC 4,203.80 13.34: 13.01% 11.90 3.21 750% 06-Feb-23 4:39:30 PM ¢354l (50 u5¥in)
STXE 600 (EUR) Pr EC 456.87 13.36 = 13.44 % 12.16 3.16 7.49% 06-Feb-23 4:39:30 PM ¢151] (600 u5%n0)
MSCI WORLD MULT 2,820.74 17.98 = 17.50 = 15.20 2.11 556" 04-Feb-23 ¥ 20-Jan-23  aavaviuian (MSCI)
" o Source : Bloomberg
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EPS Audnn DAOL SEC
MaInnUEIATY
06-Feb-23 Trailing 12M Earnings per Share General Estimated Earnings RIS LLLLLLLEN

Current = FWDPE =  FWDPE

Market =S EPS EPS Earnings Yield E(Current Y ear) (Next Year)

2019" 2020" 2021  Traling12M  2023(f) 2024(f) historical yields 2023(f) T 2024(f)

ULALG e 86.2 65.5 106.9 94.8 113.6 119.3 6.3 14.6 13.1
Aadus 481.7 289.8 340.1 482.4 503.1 553.4 6.2 15.7 14.0
oA 1ls 231.7 155.8 181.7 246.4 301.5 317.0 6.9 & 12.9 11.3
LA TE 136.2 110.2 224.2 3,551.1 182.6 249.0 8.2 10.8 : 12.9
Teiniu 621.1 669.0 1,220.5 1,376.4 1,073.2 1,258.6 Sefeek 11.7 = 14.4
ne (SET) 79.6 25.7 73.5 94,2 106.4 116.3 5.6 = 17.2 = 15.9
ne (SET50) 54.5 33.8 48.6 57.0 59.0 64.2 59 . 17.5: = 16.8
auLae 1,690.8 1,781.4 1,950.4 3,416.8 2,702.0 4,018.1 4.4 19.9 = 16.9
dulatide 293.8 188.6 250.2 472.2 478.0 531.2 6.6 = 14.6 13.9
aauly 59.4 51.5 78.6 90.6 104.4 120.6 7.2 99 : 8.2
Au (A-Shares) 220.1 204.5 258.4 242.9 319.4 363.1 7.0 . 12.3 10.8
Ju (Composite) 210.1 195.3 246.6 232.1 305.2 347.1 7.0 12.3 10.8
dauny 2,382.1 2,152.0 2,072.5 1,853.6 2,117.0 2,311.5 7.8 . 12.0 10.1
&1d54 (Dow Jones) 1,521.0 1,297.0 1,801.5 1,764.9 1,901.7 2,148.5 4.9 17.3 16.5
aui54 (S&P-500) 164.5 143.4 198.5 223.3 221.6 246.3 51 . 18.6 18.6
#1354 (Nasdaq) 327.3 309.2 437.5 429.2 455.7 561.8 3.1 30.2 27.4
H5oLAs 367.2 231.5 404.9 593.7 577.3 613.0 8.5 & 11.9 12.7
LTy 842.9 664.3 1,083.3 1,322.7 1,243.3 1,372.3 7.9 d2e5 e o3 12.5
dlilu (Nikkei) 1,253.4 757.7 1,773.3 1,434.2 1,798.4 1,797.2 46 & 19.0 16.4
151 (300 u3En) 104.9 77.8 110.0 142.9 141.6 150.2 7.7 13.0 =@ 13.2
g5 (50 v3Em) 239.8 174.0 246.8 335.1 330.7 353.3 7.5 . 13.1 13.2
151 (600 u3En) 25.9 18.6 26.8 35.2 35.2 37.6 7.5 13.4 @ 13.2
aanviulan (MSCI) 128.6 104.7 152.0 164.1 170.3 185.6 56 N 16.7

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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EPS : Growth Rate nannruaAny DAOL SEC

“IIIIIIIIIII..

21-Jan-23 EPS Growth EPS Growth EPS Growth " EPS Growth

:  EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023(f) = 2024(f)
unaLge -20.7% 41.2% -5.2% = 19.6% - 4.4%
Aatug -51.8% 38.2% 426% = 15.5% = 11.6%
RoATus -73.1% 119.1% 738% - 7.9% 5.2%
LA 16.8% 87.5% -15% 1 9.0% = 32.2%
endu 22.9% 61.9% 13.6% = -21.9% = 16.9%
lna (SET) i -57.3%! 127.2% 29.2%; = -0.9%: = 9.1%;
"lna (SET50) ; -42.0%] 49.4% 16.9% - 3.9%; : 8.7%:
Auldia -13.7% A7.7% 245% = 32% 19.8%
Sulafiide -57.8% 87.6% 125.1% = -6.9% = 11.4%
Veauu 0.7% 33.0% 10.3% = 11.2% = 15.0%
3u (A-Shares) -6.8% 17.6% -6.0% = 38.9% = 13.5%
3u (Composite) -8.3% 19.3% 57% = 38.6% = 13.6%
daong -21.6% 30.9% 11.5% 242% = 9.4%
aus5 (Dow Jones) -14.5% 33.9% 06% 145% : 11.2%
ausg+ (S&P-500) -20.1% 47.1% 13.3% - 8.7% = 10.1%
ands4 (Nasdaq) 8.4% -9.7% 39% - 123.9% : 21.9%
AT -61.1% 226.9% 38.4% = 19.7% = 5.9%
La iy -44.2% 221.9% 55% 15.4% - 10.5%
dlflu (Nikkei) -22.7% 101.4% -16.1% = 24.9% - -1.6%
a5l (300 u51¥n) -52.1% 166.8% 175% = 21.5% = 5.9%
a5l (50 u3¥n) -64.2% 245.8% 204% - 18.3% : 6.9%
a5l (600 u51¥n) -55.4% 178.7% 20.1% & 21.7% = 6.4%
aaariulan (MSCI) -28.7% 69.5% 12.0% :‘ 10.1% 7 8.2%

*
‘assssEmmmnnnt
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Total Return Index : wamaulinuaNNIsasnulunatnsg lunna:gogioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day 1.9% 1.2% -0.5% 1.3% -0.7% 1.4% 2.7% 1.5% 0.1%| 0.5% 5.0% 1.8%
1 month 9.5%| 6.2% 9.4%| 6.5% 9.8% 7.1% 9.0%| 7.6% 0.9%| 23% 16.6% 9.4%
3 month 14.9% 6.2% 20.3% 6.4% 25.7% 6.9% 11.7% 8.1% 3.7% 24% 16.2% 9.6%
6 month 5.4%| 6.4% 7.4%| 6.9% 7.9% 7.3% 31%| 6.1% 71%| 27% -0.7% 7.9%
9 month 2.7% 6.1% -0.2%| 8.0% 1.3%| 8.5% 1.9% 7.9% 2.4% 3.3% -2.0%| 10.4%
12 month -7.5% 5.1% -11.3% 4.5% -9.2% 4.9% -7.4% 7.6% 3.8% 3.4% -14.6%| 710.2%
Month to date 22%| 6.0% 1.4% 6.3% 1.5% 6.9% 2.5% 7.2% 0.7% 3.1% 5.3% 9.0%
Quarter to date 9.5%| 10.7% 9.4%| 11.2% 9.8%| 122% 9.0%| 73.2% 0.9%| 40% 16.6%| 76.3%
Year to date 9.5% 9.4% 9.8% 9.0% 0.9% 16.6%
2U 1.7%| 11.3% -10.8% 14.4% -11.9%| 715.3% 6.1%| 178.3% 9.5% 11.1% -4.6%| 25.1%
3U 7.6%| 20.9% 1.9%| 796% 3.2%| 195% 10.8%| 26.0% 6.7%| 19.7% 10.9%| 29.9%
41U 9.6% 17.9% 2.3% 17.4% 3.7%| 17.5% 183.4%| 229% 3.6%| 17.8% 14.8%| 26.5%
5U 6.4%| 16.8% -0.8%| 16.9% 0.1%| 17.2% 10.6%| 27.9% 1.4%| 16.8% 12.0%| 25.6%
10U 8.4%| 136% 2.2%| 15.2% 4.4%| 15.0% 12.8%| 17.4% 4.4%| 15.7% 15.6%| 20.4%
Remark : Total Retumn 5m'm5uejﬂﬁ'm|ﬁauﬁu5uusnvoazj'ou|oa'1|juq 4-Feb-2023 Source : Bloomberg
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SET Index Target for 2023 DAOL SEC

16-Nov-22
SET Index Target for 2022 SET TARGET SET INDEX
15-Nov-22 Worst Base Best 1,681
+0 SD +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.92 18.37 19.09 Forward P/E Shares
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7

Year 2021 1,003,363 133% 88.0 19.1 11,400
Year 2022

Best 1,063,109 6% 89.7 18.7

Base 1,049,322 4.6% 88.5 1625 19.0 11,857

Worst 953,195 -5% 80.4 20.9

* SET Target for Year 2022 : Average P/E at 16.92 times ;1. SD = 2.88 times ; Share Outstanding = 11,857 Mil. Shares

I Year 2023 1,139,511 8.6% 95.8 1621 1759 1828 : 17.5 11,895

Year 2024 1,254,602 10.1% 105.5 1785 15.9 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 10.1% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

(£ 023511800 @) www.daol.co.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




SET : Net Profit Forecast DAOL SEC

SET : Net Profit & EPS & Target

Net Profit SET Index Target Market EPS Outstanding Shares  Shares
Target Forward DAOL Bloomberg 10-Nov-22 10-Nov-22  15-Aug-22
(M. Baht) (YoY) (Point) P/E[ 10-Nov-22 (YoYy) 15-Jan-23 (YoY) diff. (Current)  (share dilute) (Prev.)
2007 426,600 54.6 48.2 13% 7,810 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945
2009 443,808 43.8% 55.2 42.1% 54.6 1% 8,039 1.2% 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373
2015 649,462 -3.9% 68.2 -5.4% 73.2 -7% 9,524 1.6% 9,524
2016 891,363 37.2% 90.6 32.9% 93.7 27.9% -3% 9,835 3.3% 9,835
2017 975,192 9.4% 97.1 7.2% 99.7 6.4% -3% 10,041 2.1% 10,041
2018 967,728 -0.8% 95.7 -1.4% 96.3 -3.3% -1% 10,110 0.7% 10,110
2019 869,973 -10.1% 84.1 -12.1% 86.2 -10.5% -2% 10,342 2.3% 10,342
2020 430,450 -50.5% 39.7 -52.8% 36.8 -57.3% 8% 10,840 4.8% 10,840
2021 1,003,363 133.1% 88.0 121.6% 83.7 127.4% 5% 11,400 5.2% 11,400
'22(f) DAOL 1,049,322 4.6% 88.5 0.5% 108.3 29.4% -18% 11,857 4.0% 11,857
'23(f) DAOL 1,139,511 8.6% 1,759 18.4 95.8 8.2% 106.8 -1.4% -10% 11,895 0.3% 11,895
'24(f) DAOL 1,254,602 10.1% 105.5 10.1% 116.4 9.0% -9% 11,895 0.0% 11,895

Last Update : 10-Nov-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 351 1800 @ www.daol.co.th




SET Index Target for 2023

DAOL SEC

SET Index Target for 2022 SET TARGET SET INDEX
15-Jan-23 Worst Base Best 1,681
+0.25 SD +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 17.65 18.37 19.09 Forward P/E Shares
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 19.1 11,400
Year 2022
Best 1,070,728 7% 90.3 18.6
Base 1,055,183 5.2% 89.0 1634 18.9 11,857
Worst 953,195 -5% 80.4 20.9
* SET Target for Year 2022 : Average P/E at 16.9 times ;1. SD = 2.8 times ; Share Outstanding = 11,857 Mil. Shares
r i
| Year 2023 1,129,522 7.0% 95.0 1744 1 177 11,895
\
Year 2024 1,254,602 10.1% 105.5 1861 159 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 10.1% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

‘ www.daol.co.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800




Market P/E (base on SET’s Report)

DAOL SEC

Forward P/E

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

40.00

35.00

30.00

25.00

20.00

15.00

P/E (2010 - Feb 2020) .... before Covid-19 ‘M

Average 16.91N1; 1SD =2.8 times

15-Jan-23

0.5SD =18.37 times
1.0 SD = 19.81 times N
-0.5SD =15.48 times

-1 SD =14.04 times

Forward P/E (2018)

(©) 02351 1800
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AnlsienmIu Sector i DAOL 9AMMUN3IASA:H DAOL SE(

Sector s Repoed Tt prom 1) REOAEE (20 (TeI E T (1) Net Profit Weighted Weighted ~ Weighted
Sl 2012 2018 2019E  2020E  2021E 2019E 2020E 2021E 2022E Chart 2001 2022 2023

Agri 4 232 3,607 1,234 11,766 18,412 9,494 9,249 4355 -65.8 8534 56.5 -484 -2.6 1.83 (1.56) (0.04)
Automotive 3 3,332 4,193 2,713 1,580 3,495 4,265 2,725 15.6 -35.3 -41.7 1211 22.0 -36.1 — 0.53 0.13 (0.22)
Bank 9 145,376 177,954 178,765 120,642 151,995 178,322 193,214 9.1 0.5 -32.5 26.0 17.3 8.4 e Vb 8.62 4.60 2.17
Commerce 11 (5,152) 50,265 51,298 34,469 42,694 46,366 60,178 25.6 21 -32.8 23.9 8.6 29.8 2.26 0.64 2.01
Con. services 5 0 5,115 3,433 1,801 831 1,920 2,946 290.9 -32.9 -475  -53.8 131.0 53.4 Lo &« (0.27) 0.19 0.15
Conmat. 3 787 47,477 35,180 37,780 51,404 26,601 36,219 -17.8 -25.9 7.4 36.1  -48.3 36.2 - 3.75 (4.34) 1.40
Electronic 4 4,470 5137 3,341 3,769 5127 4,548 6,022 -18.0 -35.0 12.8 36.0 -11.3 324 PPy 0.37 (0.10) 0.22
Energy 19 69,536 82,905 94,750 54,615 115,367 209,879 177,918 -3.3 14.3 424 1112 81.9 -15.2 —_— 16.71 16.52 (4.66)
Fnance 14 0 24,679 34,169 27,389 30,465 33,702 38,512 24.1 38.5 -19.8 11.2 10.6 14.3 e 0.85 0.57 0.70
Food 10 25,292 22,109 24,765 36,346 26,049 29,679 33,116 -8.0 12.0 46.8 -28.3 13.9 11.6 (2.83) 0.63 0.50
Beverage 3 0 4,232 5,928 7,218 6,343 4,688 5,581 1.0 40.1 21.8 -12.1 -26.1 19.0 (0.24) (0.29) 0.13
Healthcare 10 8,758 15,908 22,263 11,100 22,648 25,684 23,601 -6.8 39.9 -50.1 104.0 13.4 -8.1 3.18 0.53 (0.30)
ICT 6 0 27,162 38,077 34,405 32,905 30,839 32,328 -18.0 40.2 -9.6 -4.4 -6.3 4.8 A (0.41) (0.36) 0.22
IMM 0 0 0 0 0 0 0 0 n.m. n.m. n.m. n.m. n.m. n.m.

MAI 0 0 0 0 0 0 0 0 n.m. n.m. n.m. n.m. n.m. n.m.

Media 7 4777 1,681 2,317 1,994 1,889 2,872 3,565 8.1 37.8 -13.9 -5.3 52.1 241 e (0.03) 0.17 0.10
Packaging 4 176 7,138 6,391 8,125 9,971 9,123 10,456 278 -105 271 22.7 -85 14.6 S~ 0.51 (0.15) 0.19
Paper 1 93 777 822 883 959 0 0 111.3 5.8 7.4 8.6 -100.0 n.m. e

Petro 2 0 66,535 16,934 2,614 71,270 41,870 53,290 10.6 -74.5 -846 2,6266  -41.3 27.3 — 18.88 (5.14) 1.67
Property 8 11,122 26,640 23,575 15,944 18,124 22,597 23,315 11.8 -11.5 -324 13.7 24.7 3.2 0.60 0.78 0.10
Steel 0 0 0 0 0 0 0 0 n.m. n.m. n.m. n.m. n.m. n.m.

Tourism 6 17,736 44,777 49186  (14,390) (27,358) (204) 25131 6.2 98 nm. nm. nm. nm. T

Transport 13 23,513 (41) 4,747 (34,483) (10,639) 3,290 17,606 n.m. n.m. n.m. n.m. nm. 435.0

Total 142 310,048 618,251 599,886 363,567 571,951 685533 754,969 29 -3.0 -394 57.3 19.9 10.1 54.3 12.8 4.3

Strategy Research
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Energy
Bank
Property
Commerce
Food
Finance
Healthcare
Con. services
Media
Automotive
Electronic
Packaging
Paper
Beverage
ICT
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Weighted Net Profit Growth in 2022(f)
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SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
700,000 88% 5o 10.0% 10.0% -
600,000 Pk 9.0% -
= 8.0% 8.0% -
©
3 500,000 7.0% 7.0% -
G 400,000 5.1% 350267 N5.2%  6.0% 6.0% -
@ 300,000 265,216 276,372 272,538 956,236 5.0% i'g; {4es 5.2%
5 182,532 184,786 205,012 236,223 4 09 ve
5 200000 5 3.0% -
, 3.0% 44
100,000 e
: 2.0% S ottt tte & & & 8
0 : 1.0% 5 & & & 5 & & & 3 3
o o o N N N N q q q @ a z b= ® = p o 2 =
&5 5 5 R 2 b2 b2 g & o
oL FF e
o o oN oN o o oN oN o o
[0 Net Profit e Net Profit Margin FX G al n/LOSS Usuniuma’lﬂ
(VoyaiUouAu9n Bloomberg )
SET : Revenue 378
5.00 - 20,000 - 16,258 353
: 4.58 4.53 11,551 336 33.3 33.1
0 31.6 313 321 1(9,%60
= 13-Jan-23 : 4,159
= 450 - _ 10,000 -
©
o 400 -
S 0 -
= 350 -
=
-~ 3.00 - -10,000 -
2
% 2.50 - -20,000 -
o i
2.00 40000 -22,965
-30, J -25,961
& > »° «’q:\ & q’\ 2 «q’% i o S O O N N AN A a9
N N N N N S o S pHpH > > DDA
(bQ/ Q)Q/ fb\/ ‘_b,\/ Q,Q/ %0/ (b,\/ (b,\/ Q)Q/ Q)Q/ )\) ‘.OQ,Q /QQ, @’b 5\) ‘.OQQ /QQ, /@‘2} 5\) %QQ %QQ

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 ‘ www.daol.co.th




n1sUSu EPS natnAudinryq U 2023

DAOLSEC

172
171.5
171
170.5
170
169.5
169

MSCI WORLD

106.8
106.6
106.4
106.2

106
105.8
105.6
105.4

35.8
35.6
354
35.2

35
34.8
34.6

504
502
500
498
496
494
492
490

STXE 600 (EUR) Pr

-1.2%

US (s&p-500)
228
226
224
222

220 -2.0%

218

484
482
480
478
38 -0.5%
474
472

() 02351 1800

U 2023 EPS I5UAUM9Y
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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S1AININNJIKADY S1IATKHU TVO & S1A181IWIST l1a=s1ATKHU NER DAOL SEC

Soybean Meal
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S1AMNIUKU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU
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DAOLSEC
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ANS=DISO DAOL SEC

Baltic Dry Index
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ANSIONISO llazs1IATRUIAUISOVOIINY DAOL SEC

Shipping Index and Stock Performance 6-Feb-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

6-Feb-23 621.00 0.0% 621.00 0.0% 1,129.47 2.1% 729.00 0.0% 8.05 0.0% 16.20 -1.2% 31.00 0.8%
3-Feb-23 621.00 -3.0% 621.00 -3.0% 1,106.64 0.0% 729.00 0.0% 8.05 0.0% 16.40 0.6% 30.75 1.7%
2-Feb-23 640.00 -4.2% 640.00 -4.2% 1,107.01 -0.7% 729.00 0.0% 8.05 -1.8% 16.30 -0.6% 30.25 -1.6%
1-Feb-23 668.00 -1.9% 668.00 -1.9% 1,114.66 3.2% 729.00 0.0% 8.20 0.6% 16.40 -0.6% 30.75 -6.1%
31-Jan-23 681.00 0.1% 681.00 0.1% 1,080.16 1.2% 729.00 -0.3% 8.15 1.2% 16.50 1.9% 32.75 1.6%
30-Jan-23 680.00 0.6% 680.00 0.6% 1,067.40 0.0% 731.00 0.0% 8.05 -1.2% 16.20 -0.6% 32.25 1.6%
27-Jan-23 676.00 -0.1% 676.00 -0.1% 1,067.27 -3.6% 731.00 0.0% 8.15 1.2% 16.30 3.2% 31.75 1.6%
26-Jan-23 677.00 -3.7% 677.00 -3.7% 1,107.30 -2.8% 731.00 -0.1% 8.05 -0.6% 15.80 -1.3% 31.25 -1.6%
25-Jan-23 703.00 -2.5% 703.00 -2.5% 1,139.43 2.0% 732.00 0.0% 8.10 0.6% 16.00 1.9% 31.75 1.6%
24-Jan-23 721.00 -2.6% 721.00 -2.6% 1,117.39 -0.8% 732.00 -0.8% 8.05 -0.6% 15.70 -0.6% 31.25 0.0%
23-Jan-23 740.00 740.00 1,126.04 738.00 8.10 15.80 31.25

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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