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Sector Rotation DAOLSEC

SECTOR ROTATION : Daily Change (%)
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LT ZET R 365 THAI INDU MAT & MACHINE 5.29 0.28
3613 ;1999'7 00 127 62538 5 THAI AGRI-BUSINESS INDEX 1.59 0.12
45;153 I 7 g;sg AR 1 THAI PROP FUND & REITS 0.41 0.11
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E 79 THAI COMMERCE INDEX -0.46 -0.74
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MSCI World Index

DAOL

As of 02-Nov-22

MSCI World Index : EPS & Forward P/E
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Market Outlook & Factors DAOL SEC
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Foreign Net (Equity) - Accumulate
Unit : Million Baht
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PTTEP Lo 1119 DELTA o't % 284 PTTEP 0.42% 3,134 STARK -3.83% 1,714
SPALI 2.01% 853 JKN -5.91% -210 gus 1.06% 2,953 PTT P aade -1,634
BBL 0.96% 204 SCB 0.04% i CBG 2.17% 1,084 DELTA -0.15% 1,148
ADVANC 0.12% 686 STARK -0.30% -134 BANPU 1.80% 1,921 MINT -0.62% -932
CPALL 0.10% 544 SCGP -0.05% -118 SCC 0.47% 1,898 BEM -0.61% -870
BH 0.28% 501 PTT ~0.01% 102 CPALL 0.25% 1,360 HANA -2.58% ~750
KBANK 0.09% 317 KCE -0.17% -89 BH 0.57% 1,021 scB -0.13% -470
SCC 0.07% 283 AP -0.28% -88 ADVANC 0.17% 972 TIDLOR -0.65% -423
CBG 0.22% 201 TCAP -0.18% 76 BDMS 0.19% 905 U -3.18% -283
CPN 0.06% 186 CRC -0.03% -75 SPALI 2.09% 887 KBANK -0.08% -282
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Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD % Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 47 0.3 6.8 0.13 52 1019 1,012.2 03-Nov-22
World The Global Dow 3,402.1 (43.8) -1.3 -041 1.8 -1741 -17.7 03-Nov-22
(Government) US:5-YearBond 4.4 0.2 44 0.00 3.3 776 2933 03-Nov-22
The Global Dow Euro 3,282.7 215 0.7 -0.0 3.9 -55 =27 03-Nov-22 US: 10-Year Bond 41 0.1 34 0415 24 774 1724 03-Nov-22
R ees 4 ¢ o120 28 01 20 N 2437 (03 NovZ2 US:30-Year Bond 42 00 10 023 04 708 1135  03-Nov-22
Bloomberg World Index 340.2 (7.9) -23 -0.0 -2.3 7.0 0.0 03-Nov-22 THAILAND: 2-Year Bond 19 ©.1) 30 072 03-Nov-22
MSCIWorld 2,467.9 93.2) -3.6 -1.3 -1.7 -19.2 -235 03-Nov-22 THAILAND: 5-Year Bond 26 ©.1) 25 097 03-Nov-22
MSCIEmergin Market 860.9 15.3 1.8 -14 -3.7 -246 -32.1 03-Nov-22 THAILAND: 10-Year Bond 32 ©0.1) 19 -097 03-Nov-22
MSCIThailand 532.5 73 14 041 42 03 34 03-Nov-22 THAILAND: 30-Year Bond 42 (0.0) -0.0 __-0.10 03-Nov-22
Americas Dow Jones 32,001.3 860.6) -26 -0.5 5.6 =77 -11.4 03-Nov-22
RASDAQ 103429 (759.5) 68 -7 75 203 -85 Q3-Nov-22 Other Bloomberg Commodity Index 1136 18 17 -13 -18 -8.7 108 03-Nov-22
S&P 500 37199 (1812) -46 141 -1.9 -179 -205  03-Nov-22 Crude Oil - WTI (spot month) 88.2 03 03 02 1.7 121 117 03-Nov-22
Europe Stoxx Europe 600 409.6 (1.2) -0.3 -09 1.6 -10.2 -15.2 03-Nov-22 Crude Oil - Brent 947 (1.1 -1 -0.2 29 -12.3 173 03-Nov-22
Euro Zone Euro Stoxx 50 3,593.2 (19.8) -05 -0.8 3.1 -7.9 -17.4 03-Nov-22 CoalNewcatle (USD/Ton) 3530  (22.1) 59 26 -138 62.2 2059  03-Nov-22
France CAC 40 62433 (29.8) 05 05 34 63 107  03-Nov-22 Baltic Dry Index 13210  (291.0) -18.1 -4 -292  -440  -52.3  02-Nov-22
German DAX 131302  (113.1) 09 -0 36 -89 181  03-Nov-22 Rubber (TOCOM) Yen/Kg. 216.0 16 07 -04 -47 -16.0 33 02-Nov-22
UK FTSE100 71886 1410 20 06 14 44 13 03-Nov-22 Sugar Futures (USD /1b.) 18.5 0.9 5.1 0.0 6.0 5.1 -0.6 03-Nov-22
Copper (LME) USD/Ton 75960  (23.0) 03 -09 -0.1 -26.7 213  03-Nov-22
Asia-Pacific MSCIAC Asia Pacific Index 137.8 2.3 17 -16 -3.1 -236 -308  03-Nov-22 China Hot Rolled Steel 37400  (57.0) I 15 04 72 290 276
Thailand SET Index 16256 196 1.2 0.0 3.0 -4.1 -0.0 03-Nov-22 GOLD (spot) 16295 (15.4) I oo 0.1 55 _15.9 90 03-Nov-22
China Shanghai SEComposit 2,9978 819 28 -0.2 -0.9 -7.8 -15.0 03-Nov-22 Soybean Meal Futures 4143 R 04 32 114 239 03-Nov-22
China Shenzhen CSI300 3,647.9 106.6 3.0 -0.8 -41 -13.6 -25.1 03-Nov-22 Crude Palm Oil 4153.0 327.0 ) 251 -35.0 237  03-Nov-22
HongKong Hang Seng 15,339.5 476.4 3.2 -3.1 -10.2 -30.3 -39.2 03-Nov-22 Corn 679.3 (1.5) 0.1 -0.5 -9.3 215 03-Nov-22
Philippines Philippines Stock Exchange 6,156.1 (74.5) l -1.2 -0.8 2.8 -14.5 -14.5 03-Nov-22
Indonesia Jakarta SE Composite 7,034.6 (21.5) -0.3 0.3 -0.5 -0.5 6.8 03-Nov-22 Bitcoin 20238.8 (397.0) l 19 0.2 08 55.8 670 03-Nov-22
Japan Nikkei 276634 5582 21 -16 38 -0.6 -78  02-Nov-22 Ethereum 15408  (20.1) B 13 -0 -15 -533  -659  03-Nov-22
Singapore Straits Times 3,102.5 433 14 12 -12 -9.0 -36 03-Nov-22 ARKW Investments 453 3.3) Bl s oo -8.6 -48 .1 -710  03-Nov-22
South Korea Korea Stock Exchange 2,329.2 60.8 2.7 0.1 55 -15.5 -218 03-Nov-22 Global x Auto & Electric ETF 20.6 0.7) B s -0.7 -5.1 -25.1 -34.8 03-Nov-22
Vietham Vietnam Ho ChiMinh 1,019.8 (7.5) 1 -0.7 -0.3 -54 -31.7 -29.6 03-Nov-22 BABA (Hong kong ; HKD/share) 63.0 1.3 -6.5 -18.9 -43.8 -62.0 03-Nov-22
Taiwan TaiwanWeighted 12,986.6 198.2 1.5 -0.9 -4.3 -26.6 -24.0 03-Nov-22
Currency USD Index Spot Rate 112.9 2.2 2.0 -0.0 26 149 19.7 03-Nov-22
USD-EUR 1.0 0.0) 2.2 0.1 -2.3 -11.9 -15.6 03-Nov-22
USD-GBP 1.1 0.0) -39 0.2 -2.6 -15.1 -17.2 03-Nov-22
YEN-USD 148.3 0.7 0.4 0.1 -2.7 218 -23.2 03-Nov-22
CNY-USD 7.3 0.0 07 -02 -25 15.2 -12.3  03-Nov-22
THB-USD 38.0 0.0 0.1 -0.0 -1.4 14.1 -12.2 03-Nov-22
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1% <+ it 0% J 2022 Us:yuluiao 6 ASy
09% <+——— 26-Jan-22 ——> 1% '
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America’s 2022 midterm elections DAOL SEC
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America’s 2022 midterm elections DAOL SEC

Disapprove Approve
Very Very
strongly strongly

Total ner 52 BETN 18 19 380 38 NET

. e e Men 61 EEN 17 19 (18 38
wWadisovowssalkuauisnsulanuuwalarpnanu Women 57 19 18 1807 39
White 66 15 16 (18] 32
Black 35 FCE1 19 23 |87 e0
Hispanic 50 23 24 - 46
Asian* 50 30 27 21 a8
18-29 56 32 24 25 41
4200 31% Ages |32 | 15
30-49 59 24 21 46 38
. . . 50-54 so A1z 16 21 37
swuanu inlunAsH — 60 IEIINi0100EsT 37
sUR 5 : wadisavdwssalnusuianuiluWalizng fiu Source: REUTERS
Postgrad 46 EEM 17 26 PETH s:3
College grad 56 18 23 18 42
Some college 61 17 17 /19 36
HS or less 64 19 1517 33
Rep/Lean Rep 93 i | &
Dem/Lean Dem 27l 18 32 | 2@ T

sUA 6 : AowARIAugle Tumurinnuadnius:ansnwlku
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218 seats for
control of US House

of Representatives
v

House seats rated in favor of Democrats: 199 House seats rated in favor of Republicans: 216

165 13 7 14 20 8 12 9 187

|:| Toss-up seats |:| Tilt Democratic D Tilt Republican
[ ] teanDemocratic [ ] LeanRepublican
- Likely Democratic - Likely Republican
Il solid Democratic [l Solid Republican

Ratings last updated November 04, 2022
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S1ATUNJURU Brent l1a: Net Forward Position

Brent & Net Position
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0.1M+

0«

M Brent crude futures (R1) 94.83 M Hedge fund net-long positions on 10/25/22 (L1) 0.205M

M PTT Exploration & Production PCL (R1) 181.50

Hi: 0,632M
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Source: ICE, CFTC
C01 Comdty (Generic 1st 'CO' Future) Brent net position Daily 23JUN2014-310CT2022
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S1AMNIUARU - BANPU

Coal Price - BANPU - ITMG
Coal price relate with Oil Price

B XA Comdty - Last Price 353.00 500

BANPU TB Equity - Last Price 12.60 F16.00
>14.00
[12.60

F12.00

+10.00

B ITMG IJ Equity - Last Price 43600.00 50000
43600.00
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2021 2022
Source: KTBST Strategy

XWZ2 Comdty (ICE Newc Coal Fut Dec22) Coal - BANPU Daily 11JUL2021-04N0V2022 Copyright@ 2022 Bloomberg Finance L.P. 04-Nov-2022 07:27:06
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MANNNUSEIBY — S1A1 Gas

Russia Stock Market & Gas Price

i:3873.49 I TMOEX Index - Last Price 2155.9199 | 7000
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[2155.9199
+2000
4 Low: 1916.97 I
il Last Price Hiz-302:00 +10.00
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1 M NG1 COMB Comdty (R1) 5.94 +9.00
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| 2022

IMOEX Index (MOEX Russia Index) Russia - Gas Price Daily 30DEC2021-04N0OV2022 Copyright@ 2022 Bloomberg Finance L.P.
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IVL — S1A1 Cotton

IVL Price & Cotton Price

52.004 Last Price
. M CTZ2 Comdty (R1) 83.00 Hi: 51.50 Hi: 132.96
B VL 7B Equity (L1) 41.75
=130
50.00+ |
* -120
48.00+ \
’ ‘ 110
46.00+ ’(
=100
44.004
o ‘V 90
41.75)

83.00
40.00+ : r80
38.00+ Low: 38.50Low:.72.00 =70
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CTZ2 Comdty (COTTON NO.2 FUTR Dec22) IVL - Cotton Daily 30SEP2021-04NOV2022 Copyright@ 2022 Bloomberg Finance L.P. 04-Nov-2022 07:26:40
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Js:10URUDgU-00n MSCI (Us:nA 1513un 11 w.0.65) DAOL SEC

Global Standard Index

® V1 Global Standard : TLI (Inonglunatna1vdaluiviinmui)
® lonaran Global Standard BAM (cap 4.9 Hijuau.)

® Small Cap Ulonnagnglu Global Standard :  BANPU (cap >1.0 1duau.) Thoynanves Small cap Tumoul

Small Cap Index

" 50N97N Small Cap IWsT:ToyifAu : TISCO (7.6 1ilu) COM7(7.2 (hijuau.)

= lonnanin Small Cap : SNNP(2.0 xijuau.) JWD(1.9 nijuau.)

®» [lonmaran Small Cap : 3 duAUaRny KSL(1.6 nluau.) ASK(1.7 nluau.) GFPT(1.8
niuau.)

02-Nov-22
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Js:1guruiv-oon SET50/SET100 SouU U.A.2023

A1nN13aiKULIN-aan INNAISAT UL SET50, SET100
1at1 DAOL

fiNa 2 4.A.2023

DAOL SEC

SET50 SET100

IRYRYEY aan L2 T
RATCH SAWAD TVO
DELTA KCE SNNP

comM7 IRPC SIRI

CENTEL BLA JWD
ERW

DELTA

aaf

TTA
SYNEX
SUPER

STEC
MAJOR

BEC

vngwie ¢ 1.SET lafdayanisdazne o 31 6.4, tNaRTanfafuin/aan aalsendsadia

ARILAAU §5.A.65

02-Nov-22
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Usziiualseana tiase{ 3Q-22(f) 20Q-22 3Q-21 YoY QoQ
Aafls SET 259,411 | 346,987 208,722 24.3% -25.2%

Usriunils 3Q-2022 02-Nov-22

source : Bloomberg 57u51ee DAOL Strategy GROWTH

3Q-22(f) 2Q-22  30Q-21 YoY QoQ Market
- o - - - - -

BANPU 21,151 12,789 3,505 503.4% 65.4% SET
TCAP 10,128 1,772 1,333 659.8% 471.7% SET

IVL 8,137 20,278 6,548 24.3% 59.9% SET

PTT 6,973 38,848 23,653 70.5% 82.1% SET
ADVANC 6,420 6,305 6,374 0.7% 1.8% SET

CPF 5,720 4,208 -5,374 n.m. 35.9% SET
CPALL 3,346 3,004 1,493 124.1% 11.4% SET

DIF 2,973 2,877 2,944 1.0% 3.3% SET

GULF 2,935 1,531 1,588 84.8% 91.7% SET
BDMS 2,778 2,664 2,509 10.7% 4.3% SET

CPN 2,581 2,753 229 1,026.3% 6.3% SET
INTUCH 2,569 2,636 2,662 3.5% 2.6% SET
SPALI 2,519 2,075 1,720 46.5% 21.4% SET

EA 2,318 1,095 1,616 43.4% 111.6% SET

LH 1,985 2,139 1,308 51.8% 7.2% SET

TOP 1,867 25,327 2,063 9.5% 92.6% SET
MINT 1,662 1,561 -436 n.m. 6.4% SET
MAKRO 1,568 1,573 1,572 0.3% 0.3% SET
GPSC 1,563 684 1,875 16.7%  128.5% SET

TFG 1,470 1,238 -456 n.m. 18.7% SET

CRC 1,457 1,486 -2,241 n.m. 2.0% SET

MTC 1,403 1,381 1,201 16.9% 1.7% SET

CKkpP 1,396 864 1,235 13.0% 61.6% SET

AP 1,375 1,574 1,031 33.3% 12.7% SET

szidiunn'ls 3Q-2022

02-Nov-22
source : Bloomberg 53u5 e DAOL Strategy GROWTH
30Q-22(f) 2Q-22 3Q-21 YoY Qo0
s 1lsuen Sector (Lawg SET)
Energy & Utilities 58,779 129,630 51,484 14.2% 54.7%
Commerce 11,786 11,932 4,661 152.8% 1.2%
Banking 63,941 54,377 43,976 45.4% 17.6%
Transport & Logistic -2,190 -6,721 -12,979 n.m. n.m.
Information&Comm Tech 9,865 12,370 12,355 20.2% 20.2%
Property Development 12,972 13,781 7,614 70.4% 5.9%
Food & Beverage 14,346 12,195 -2,411 n.m. 17.6%
Health Care Services 4,746 6,997 8,906 46.7% 32.2%
Electronic Component 5,699 5,502 2,880 97.9% 3.6%
Finance & Securities 7,025 6,867 6,156 14.1% 2.3%
Construct 5,204 13,263 9,200 43.4% 60.8%
Petrochem & Chemical 5,728 21,666 13,553 57.7% 73.6%
Insurance 0 0 0 n.m. n.m.
Property Fund 1,454 1,102 1,299 11.9% 31.9%
Packaging 2,089 2,098 1,948 7.3% 0.4%
Media & Publishing 269 372 80 236.2% 27.7%
Tourism & Leisure -101 -472 -2,010 n.m. n.m.
Construction Services 779 474 493 57.9% 64.5%
Agribusiness 1,213 870 401 202.4% 39.5%
Automotive 802 727 502 59.8% 10.2%
Steel 79 583 922 91.4% 86.4%
Ind Material&Machine 133 195 135 1.1% 31.8%
Personal Prod&Pharma 0 0 0 n.m. n.m.
Fashion 107 109 55 94.0% 2.1%
Professional Service 90 78 46 94.2% 14.3%
Home&Office Products 0 0 0 n.m. n.m.
Paper&Print Material 219 275 217 1.1% 20.4%
smjuifinsvinlsanans 205,035 288,270 149,482 37.2% 28.9%




szidiunn'ls 3Q-2022

sziiunn'ls 3Q-2022

DAOL SEC

ﬂ‘iztfluﬁ"lvl‘i 3Q'2022 02-Nov-22

source : Bloomberg 57u52U1ae DAOL Strategy GROWTH

02-Nov-22

source : Bloomberg 57u52U1ae DAOL Strategy GROWTH
3Q-22(f) 2Q-22 3Q-21 YoY QoQ
-l - - - - -
AAV -1,845  -4,724  -2,098 n.m. n.m.
ADVANC 6,420 6,305 6,374 0.7% 1.8%
AH 315 410 235 34.3% 23.1%
AMA 129 71 49 163.1% 81.1%
AMANAH 85 81 71 20.2% 5.2%
AMATA 283 470 229 23.5% 39.9%
ANAN 28 -43 -252 n.m. n.m.
AOT -1,870 -2,207 -5,157 n.m. n.m.
AP 1,375 1,574 1,031 33.3% 12.7%
ASIAN 326 264 271 20.3% 23.3%
ASK 389 359 314 23.8% 8.4%
AU 36 34 -13 n.m. 4.9%
AWC 40 776 687 94.2% 94.8%
BA -428 -848 -6,977 n.m. n.m.
BAFS -92 -120 -199 n.m. n.m.
BANPU 21,151 12,789 3,505 503.4% 65.4%
BCH -409 1,144 2,896 n.m. n.m.
BDMS 2,778 2,664 2,509 10.7% 4.3%
BEC 151 173 143 5.3% 13.1%
BEM 755 634 108 596.5% 19.0%
BGRIM 552 -193 447 23.4% n.m.
BH 1,217 1,166 296 311.2% 4.4%
BIC 1,190 1,203 367 224.1% 1.1%
BTS 738 536 576 28.0% 37.6%
CBG 634 742 601 5.4% 14.7%
CENTEL 41 22 -803 n.m. 84.9%
CHG 499 878 1,564 68.1% 43.2%
CK 461 300 275 67.5% 53.9%
CKP 1,396 864 1,235 13.0% 61.6%
CoM7 666 620 571 16.8% 7.5%
CPALL 3,346 3,004 1,493 124.1% 11.4%
CPF 5,720 4,208 -5,374 n.m. 35.9%
CPN 2,581 2,753 229 1,026.3% 6.3%

02-Nov-22

source : Bloomberg 57u5UTae DAOL Strategy GROWTH
3Q-22(f) 2Q-22 3Q-21 YoY QoQ
=i - - - - -
CRC 1,457 1,486 -2,241 n.m. 2.0%
D 15 15 -4 n.m. 1.4%
DCC 342 433 366 6.7% 20.9%
DIF 2,973 2,877 2,944 1.0% 3.3%
DOHOME 76 315 340 77.8% 76.0%
DRT 126 186 119 6.1% 32.3%
DUSIT -150 -258 -302 n.m. n.m.
EA 2,318 1,095 1,616 43.4% 111.6%
EKH 60 49 156 61.5% 23.0%
EPG 375 231 412 9.2% 62.2%
ERW -46 -139 -623 n.m. n.m.
ESSO -466 8,299 46 n.m. n.m.
FTREIT 635 769 659 3.6% 17.4%
GFPT 572 454 -87 n.m. 26.0%
GLOCON 16 10 10 63.2% 57.5%
GPSC 1,563 684 1,875 16.7%  128.5%
GULF 2,935 1,531 1,588 84.8% 91.7%
HANA 577 245 564 2.4%  135.7%
IM 156 162 56 179.3% 3.9%
IMH 45 73 206 78.2% 38.1%
INTUCH 2,569 2,636 2,662 3.5% 2.6%
IRPC -1,423 3,833 2,155 n.m. n.m.
VL 8,137 20,278 6,548 24.3% 59.9%
KAMART 52 50 173 70.0% 4.8%
KCC 43 19 n.m.  124.9%
KCE 661 572 604 9.4% 15.6%
KEX -506 -732 13 n.m. n.m.
LEO 108 100 52 106.8% 8.2%
LH 1,985 2,139 1,308 51.8% 7.2%
LPH 69 152 85 18.6% 54.5%
LPN 99 147 26 274.2% 32.9%
M 441 439 -257 n.m. 0.4%
MAKRO 1,568 1,573 1,572 0.3% 0.3%

3Q-22(f) 2Q-22 3Q-21 YoY QoQ

-l - - - - -

MC 117 122 24 395.8% 3.8%
MEGA 543 570 613 11.4% 4.7%
MICRO 15 19 40 62.8% 19.9%
MINT 1,662 1,561 -436 n.m. 6.4%
MTC 1,403 1,381 1,201 16.9% 1.7%
NCAP -7 13 74 n.m. n.m.
NER 584 382 440 33% 52.8%
NETBAY 38 36 38 1.2% 3.8%
NSL 72 81 24 200.0% 10.4%
OR -1,257 6,568 1,892 n.m. n.m.
ORI 665 1,155 709 6.2% 42.4%
OSP 333 604 580 42.7% 44.9%
PLANB 156 174 -54 n.m. 10.1%
PR9 131 125 83 57.9% 5.0%
PRM 488 199 426 14.6% 146.0%
PSH 743 430 331 124.6% 72.7%
PTG 228 601 63 261.9% 62.0%
PTT 6,973 38,848 23,653 70.5% 82.1%
PTTGC -2,409 1,388 7,005 n.m. n.m.
PYLON 24 54 0 7,076.1% 55.3%
QH 556 515 263 111.3% 7.8%
RBF 128 115 134 4.2% 11.0%
RIH 122 422 484 74.8% 71.1%
RS 56 13 -0 n.m. 331.2%
SABINA 107 109 55 94.0% 2.1%
SAPPE 183 167 142 28.9% 9.4%
SAWAD 1,120 1,042 1,112 0.8% 7.6%
SC 634 581 545 16.4% 9.1%
SCCC 901 1,355 676 33.2% 33.5%
SEAFCO -15 -57 =57 n.m. n.m.
SFT 26 23 33 21.2% 12.2%
SHR 54 -97 -282 n.m. n.m.
SICT 39 34 13 205.8% 15.6%

Strategy Research



DAOL SEC

‘l]‘izl,fluﬁ'\vl‘i 3Q'2022 02-Nov-22 ﬂ‘szlﬁuﬁ'lvl‘i 3Q'2022 02-Nov-22
source : Bloomberg 57u53 a8 DAOL Strategy GROWTH source : Bloomberg 52u51ee DAOL Strategy GROWTH
30Q-22(f) 2Q-22 3Q-21 YoY QoQ 3Q-22(f) 2Q-22 30Q-21 YoY QoQ
ol - - - - - -1 - - - - -
SINGER 252 265 165 52.3% 5.2% WHART 613 128 499 22.9%  377.4%
SIRI 896 918 628 42.6% 2.4% WHAUP 263 205 206 27.8% 28.6%
SISB 90 78 46 94.2% 14.3% X0 90 95 95 5.7% 5.5%
SMPC 252 242 167 51.0% 4.3% ZEN 58 44 -62 n.m. 30.1%
SNC 133 195 135 1.1% 31.8%
SNNP 140 116 62 127.3% 20.9%
SPA -17 -29 -78 n.m. n.m.
SPALI 2,519 2,075 1,720 46.5% 21.4%
SPCG 521 554 541 3.7% 5.9%
SPRC -1,767 7,156 113 n.m. n.m.
SPVI 20 27 14 39.0% 25.9%
SRICHA 27 -2 105 74.3% n.m.
STEC 243 173 136 78.6% 40.4%
SUN 3 26 53 94.4% 88.4%
SVI 351 422 521 32.6% 16.7%
TASCO 403 587 378 6.4% 31.4%
TCAP 10,128 1,772 1,333 659.8%  471.7%
TEAMG 39 6 33 15.4%  581.6%
TFFIF 477 421 131 265.5% 13.2%
TFG 1,470 1,238 -456 n.m. 18.7%
TH 70 68 20 253.9% 2.8%
THCOM 80 309 146 45.1% 74.1%
THG 279 398 833 66.5% 29.9%
TIDLOR 956 981 813 17.6% 2.6%
TOA 479 368 268 78.6% 30.3%
TOP 1,867 25,327 2,063 9.5% 92.6%
TRUE -2,664 -761 -603 n.m. n.m.
TTW 934 820 931 0.3% 13.9%
TVO 631 954 360 75.4% 33.8%
uTp 219 275 217 1.1% 20.4%
VGI -38 25 -9 n.m. n.m.
WHA 569 290 160 255.1% 96.6%
WHAIR 128 125 141 9.5% 2.6%

Strategy Research
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RESULTS CALENDAR

(As of 31 October 2022)

November 2022

TU LPM

BAMPU, BBIK, BH, CHAYQO,
BAM, BEM, CHG, COMT,
kKCE, MTC, MER, OR, QH, BCH, FTTEC, S5HR, SINGER, CPM, EFG, GFFT, IVL,
COHOME CPALL, EKH, JWD, FRY, PRM,
SFRC SMPC, TOG, TOP MAKRED, MINT, SAT, SYMNEX,
S5, WWHA
TCAF, THANI, TIDLOR

AnN AMATA BOMS, BTS,
CEMTEL, Ck., ERW, ORI, CRC
SAMTAD

DAODL SECURITIES (THAILAMND) PUBLIC COMPARY LIBMITED () 02351 1800 ED www.dsolco.th ()@ daoclth




SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
9.0% % -
500,000 akd o 9.0%
€ i % 8.0% 8.0% -
©
0 400,000 7.0% 7.0% -
c 5.1% 342,140 6.0% -
o) 6.0% :
= 300,000 274,228 252,831 283574 259,108 00 5.0% -
m 29 206,030 >0 4.0% -
L 200,000 W i 44 164,253 4.0% 3'0‘y
S 101370 ’ 3.0% 71 3.5%
100,000 2.0%
- 2.0% 8 § §& § § § § § § £
0 1.0% Seeeteselsestoecinse &8 £ & =
Q Q Q N N N N 9 a9, v @ & by - @ ® by - s E
& » o H 2 2 AN PBESLELbEPH
> ,%QQ i g » fer & ¥ » é\‘?*
o oS o o o oS o o o X
[0 Net Profit e Net Profit Margin FX G aln/LOSS Usuntuma’lﬂ
SET : R (VoyaiUoufu9n Bloomberg )
. hevenue
. 37.8  37.9
500 . 20,000 - 16,414 11,040 353
: 4.59 . 1oHa5 a2q 336 333 333
— 30-Oct-22 1119, 30.0 '
2 450 - 10,000 -
@©
@ 400
s 0 -
= 3.50
=
5 3.00 -10,000 -_g,734
=}
c
% 2.50 -20,000 -
© 200 23,429
-30,000 - ’
& & o N N N N N N 15 12 v v
/50 /(90 90 /“ ° /3\) ’(-00 /Q® /@ ° /50 é\ 2 Qa, oﬂ, fb'q/ ¢ Qa, 051, fb'q/ Q‘ﬂ/ Qa, 051,
Y oS o o oS oS o o S X ¥ F WS F WS P

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 ‘ www.daol.co.th




ALIULN (A= au)

30-Sep-19
31-Dec-19
31-Mar-20
30-Jun-20
30-Sep-20
31-Dec-20
31-Mar-21
30-Jun-21
30-Sep-21
31-Dec-21
31-Mar-22
30-Jun-22
30-Sep-22
31-Dec-22

30.41
30.16

33.01
31.10

31.56

29.99
31.30
32.14

33.58

33.25
33.26

35.30
37.82
38.02

-0.8%
9.4%
-5.8%
1.5%
-5.0%

4.4%
2.7%

4.5%

-1.0%
0.0%

6.1%
7.1%
0.5%



yaAtduAlavinaovadusenuilu-Ulnsini DAOLSEC

Change In Inventories voyuSenulJu-uUlnsinii

140 - - 200,000
e v . . ST IILs tions
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Fund Flow.

IUARIUUNAINUANBIR

namanrulaludaiode ...2

AA RS2 N2 X X
0000000000
000000000
66666666

Strategy Research



Net Position (Equity) 6 fna1Anu 1913e DAOL SEC

Remark : £21av Net position voJyun

1,250

1400 -

1,222

avnumUs:Ine Tu 6 nanrRUIoIBY

1,121

1200 P . .
Us:noun ¥ India-S.Korea-Taiwan-

1000
sad Veitnam-Philippines-Indonesia
600
400

200

Daily Net Flow ; Mil.LUSD

(200)
(400)
(600)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Foreign ETFs

Foreign ETFs Price

10
0,001 10814 50569 Hi 0/60H: 0.3681 0
-3.4094
-5.3738
--10
+-20
-23.5548
-27.889
Normalized As Of 12/30/2021 i -3
Net Asset Value (NAV) -30.497
Il KTAMUSA TB Equity -30.497
Il WEEVOSE TB Equity -40.3406
M MFCRENA TB Equity -23.5548 N N\ .
KTAFINA TB Equity -5.3738 o W A y
UEVTECH TB Equity -27.889 eeeses N \ FANPAGREP R 1) 3406
M WECHIGR TB Equity -39.6683 ol _
SCBPGF TB Equity -3.4094 R, R
La5t PAce ow: -43.6677Low: -43.3959
M ACWI US Equity -24.0774

Dec Jan ' Feb ' Mar ' Apr ' May ' Jun ' Jul ' Aug ' Sep ' Oct
2022

KTAMUSA TB Equity (KTAM US Growth Equity Fund) k-Ple-001 Daily 30DEC2021-04NOV2022 Copyright@ 2022 Bloomberg Finance L.P. 04-Nov-2022 07:26:18

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED www.daol.coth  (F) daolth (@) daol.th



Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 04-Nov-22

Last Update Daily YoY Lvl
India 02-Nov-22 168 1,756 917 1,943 (20,611) (23,158) (45,948)
Indonesia 03-Nov-22 -23 53 -9 721 oSS 5,415 2,615
Japan 28-Oct-22 2,283 9,930 9,930 (6,141) (17,512) (53,310)
Malaysia 02-Nov-22 0 -16 -14 (142) 1,452 1,227 2,104
Philippines 03-Nov-22 -1 9 9 (3) (1,227) 499 2,549
South Korea 03-Nov-22 148 1,046 866 2,995 (10,522) (4,767) 20,674
Sri Lanka 03-Nov-22 0 1 1 7 44 15 279
Taiwan 03-Nov-22 -406 -328 -488 (3,520) (48,087) (44,470) (30,420)
Thailand 03-Nov-22 80 352 243 470 4,987 5,343 6,008
Vietnam 03-Nov-22 10 -33 -32 (112) (165) (593) 1,966

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @ www.deolcoth  (F) deolth @) daol.th




Thailand: International Reserves (Weekly) DAOL SEC

25.00

270,000 41.00
Lastes Data 200,700 Million USD
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- 190,000
180,000 . | 27.00
[0 Gross International Reserves —Exchange Rate (End of Period)
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 03-Nov-22
006 ---- Stock Market ----- Bond Market SET50 Futures
¢ 6,138 unit : Million Baht Foreign Local Institution Foreign Foreign
6.000 2015 154,346 79,055 -23,965 53,052
2016 77,909 -8,653 330,956 214,343
5,000 2017 25,755 103,632 357,174 168,539
4,165 2018 -287,459 184,264 286,238 -45,101
4,000 2019 45,245 52,007 14,823 20,925
2,881 3,029 2020 264,386 33,456 35,245 110,844
3,000 2,275 2,462 2021 -48,577 77,336 211,222 27,284
2,000 1,475 Jan 2021 -10,903 -16,025 115 -36,379
1,000 848 Feb 2021 -18,698 14,044 -4,611 -9,401
’ Mar2021 -68 7,303 8,509 30,145
26
0 Apr2021 -3,359 14,233 32,914 6,182
May 2021 -33,186 362 126 48,638
“f{)’ A &;{}' &,q,"' &;{)’ &;9' Q”\’ \\;ﬂf J{’L Jun 2021 -10,048 -4,155 43,563 -50,039
o p° foxd [oxd o foX S S NS Jul2021 -17,020 -3,556 9,283 2,393
Yoo q A A 2 < Aug2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 15,325 -36,692 -64,602
Oct2021 15,886 -18,063 10,134 11,874
Nov 2021 -10,982 -9,701 46,126 77,281
. P . o Dec 2021 23,22 -8,630 54,264 109,677
Foeign Net Position in Thai Bond (Million THB) ec 20 3,223 ’ 28 09,8
7,000 5933 Jan 2022 14,359 -25,183 80,673 -9,432
’
6,000 Feb 2022 62,975 -39,299 71,853 608
5,000 4131 Mar2022 33,530 17,684 -66,967 39,723
3,804

4,000 ! Apr2022 8,757 -17,678 6,783 -60,310
3,000 May 2022 18,699 8,827 27,812 134,749
2000 Jun 2022 -29,916 1,571 14,208 110,611
1,000 200 93 466 Jul2022 3,137 -9,931 -6,376 13,576
0 — - . Aug2022 57,251 -18,699 22,424 146,401
1000 - [ Sep 2022 24,366 -5,561 -17,300 178,019
_21000 -934 -879 Oct2022 8,649 -16,351 -17,898 95,498
3'000 Nov 2022 9,194 -4,208 8,401 38,842

’ -2,441 Dec 2022

T S S T R S S S
Oé: Oé oé' o(‘}’ o(’}’ O(; 04' o« ox
S S S S SN, SN N 2022 162,270 144,195 95,196 111,025
Q Q N

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Foreign Net (Equity) - Accumulate
Unit : Million Baht

) o o 5 o e N A% o > o N o o> o 9% 0 W o 9
& o & & P A S I &S &S PG & & & !
s IS > PG . LS > AN AN IS > & N & & ¥ LN AN =6
[N & g N & & & [\ & & INd N & g g & & & [\ & N I\ & [\ I\
200,000 -
20-Aug-21 - 25Nov-21 97 days
150,000 - By s
KBANK 10,852 AOT (7,781)
PTTEP 7,026 INTUCH (5824
PTTGC 5659 PTT 4,112)
100,000 - TRUE 4536 scc @00 17-0ct-22 = 01-Nov-22  15days
SCB 3,032 CPALL (2,516) “ Buy Sel
BDMS 3,397 GULF (2.416) ‘\
50,000 - EA 2,561 BBL (1,850) h PALL 2,516 MINT (956)
MT 14e8 RATCH  (1,415) BRL 2,430 BEM ©82)
ML 1209 ToP (1,358) PTTEP 2,210 HANA (504)
VGI 124 KTB 318 05-Jul-22 58 di
. | m L 318 ey e “"5 \ SCC 1438 STARK @55
N CBG 875 JKN (296)
BH 7,763 EA (51,591) ‘\ SPALT 765 KBANK 277)
AOT 4w CPALL (399 \ ADVANC 600 PTT (@06)
S0000 - e es N | T e me o
KBANK 2,046 BBL (1,160) "\ AOT 35 BCH (187)
PN 1,990 ADVANC (1,093 \\ mT 309 BANPU (170)
‘—V—J HMPRO 1,936 CPF (282) \
-100,000 - SCGP 1,95 MTC (209 \\
E e e 01Sep 22 T 170ct22  46days
. ) o -
-150,000 - 18-Jan-21 - 20hug21 214 days + Y
Buy Sell 25-Now-21 - 09-Dec21 14 days PTTEP 6434 CPALL  (s5688)
09-Nov-20 = 18%an21 70 days Buy Sell H BH 373 PIT (o9
Buy Sell PITEP 568 KBANK  (31,170) o o o i ! BDMS 2595 SB (10
SCB 9,686 PTT (16,653) PTTGC 25 scc (3'119) 1 = AOT 1,066 KBANK (1,768)
PTTEP 6508 T8 (8.001) CPALL 9680 BBL  (i5.354) b s craL o H I BANPU 31 MINT  (1,221)
BOMS 5,544 va (3,066) S sas AT (i) AovANC o 8 oom ! | CBG  eu ®C (L9
1_1[,5(:1_r0 5,509 (g:? (2.796) KTC 3457 ADVANC  (5,578) STGT 211 BCPG (1,630) H i FORTH 727 STARK  (1.283)
26 (029 M e osP (e s 2w ke aaig i Kig s BPG (&)
BH 4,221 INTUCH  (1,713) BDMS 3,161 TOP (3.645) RQL 221 BDMS (896) : v SPRC 634 CcPr (640)
BCPG 3,948 PsL (1,617) GUF  27m ANC @74 STARK 189 N (803) ! oLJun22 T w2 34dap KN 625 KCE (606)
AQT 3,411 WHA (1,584) T 2,376 BGRIM (2,667) KTB 171 GULF (725) 1 Buy sell
DIAC 3241 RPC (1,59) TRE 1m0 SO (ee6) i
SCC 3,159 ADVANC  (1,495) s 2w KT8 (2220 v
BH 2,397 PTT (5,551)
KTC 3,012 VL (1,158) 09-Dec-21 - 01-Jun-22 174 days KBANK 797 PTTEP (4,659)
Buy Sell HUMAN 393 CPALL (3.,664)
BTS 319 SCB (3,002)
EA 45,078 PTTGC (5,679) VL 307 ADWVANC (2,933)
PTTEP 29,951 GULF (4,349) CBG 264 BBL (1,740)
KBANK 15,602 SCC (3,564) GFPT 260 CRC (1,526)
ADVANC 10,063 oM (2,632) DOHOME 242 TOP (1,219)
STARK 9,577 BANPU (1,908) BEC 2% HMPRO (1,128)
BH 8,801 osp (1,513) SCGP 213 ES50 (1,008)
PTT 8,224 AOT (1,492)
BDMS 6,360 HANA  (1,376)
CPALL 6,071 IRPC (1,218)

BBL 4,225 MTC (1,281)




Net Buy/Sell unasnunuus:ine DAOL SEC

wEK MONTHtoDATE

[} [} H " [
HunyaAn1siionsoadvoslnanusmAdus:INAIWW/an uInNngn KunyaAn1siionsodvevlnadnustaus:INAIWWan UINNgA
03-Nov-22  : (IUSguiigunuaduanririou) sousoulag DAOL Strategy 03-Nov-22 : (USguifigunuiduanfinevedifiouriou) sousoulne DAOL Strategy
Aund % msfieguvu AUAT % msiioanay AURD % n1sfioguiiu AURTD % nstioanav

03-Nov-22

Wu/an _Igaﬁﬂlﬁ?adnu * wu/an _.L‘;arhlﬁtjaar]u : Wu/an e g Wu/an vamiuainu”

IWu/am (@auuin) IWu/an (@auuin) IWU/am @uuan) Wi/an Euuin)

PTTEP Lo 1119 DELTA o't % 284 PTTEP 0.42% 3,134 STARK -3.83% 1,714
SPALI 2.01% 853 JKN -5.91% -210 gus 1.06% 2,953 PTT P aade -1,634
BBL 0.96% 204 SCB 0.04% i CBG 2.17% 1,084 DELTA -0.15% 1,148
ADVANC 0.12% 686 STARK -0.30% -134 BANPU 1.80% 1,921 MINT -0.62% -932
CPALL 0.10% 544 SCGP -0.05% -118 SCC 0.47% 1,898 BEM -0.61% -870
BH 0.28% 501 PTT ~0.01% 102 CPALL 0.25% 1,360 HANA -2.58% ~750
KBANK 0.09% 317 KCE -0.17% -89 BH 0.57% 1,021 scB -0.13% -470
SCC 0.07% 283 AP -0.28% -88 ADVANC 0.17% 972 TIDLOR -0.65% -423
CBG 0.22% 201 TCAP -0.18% 76 BDMS 0.19% 905 U -3.18% -283
CPN 0.06% 186 CRC -0.03% -75 SPALI 2.09% 887 KBANK -0.08% -282

HUNEIKG : YaAIUaINURITL/an AusnRINSUsrURURIVAsUIUaY TnuTdstAnUnanan Iellssuifieu (UlsyaARanadese)

source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unasnunuus:ine DAOL SEC

RuRilyadnasiionsovrulng

DAOLSEC

o |l

yaAiduavnu

Kuntnanusavus:inA DAOL SEC

X L 7 vseen UL voulnadnusnuus:inA IWw/an Jusodu
V180N =

03-Nov-22 : (USsuifigudunou)

03-Nov-22

ii BoIwu

h

an W

Iwu/an Wu/an

N

IwWu/an (au.

SPALI 0.29%  -1.06% -0.77% STARK -0.15%  1.73%  1.58% i 0 (au.)

0, - [) -
BH 013%  0.49%  0.62% NSI -0.14%  0.04%  -0.10% KEANC L2 ,007%8 23 PTT 0.03% 306
| s 0.13% 233 | Boms -0.02% -95

JMT 0.12%  -1.75% -1.63% KCE -012%  1.25%  1.13%

%  -0.07%  0.02% TQM 0.10%  0.20%  0.10% Ssbis nom e P il !
BA 0.09% ®aseons Akt TR g b [ CPN 0.04% 124 ]| HMPRO  -0.04% 76
BCP 0.09%  0.29%  0.38% AP -0.07%  2.09%  2.02% 1T 0.09% 193 i i ey &7
KKP 0.08%  -0.33% -0.25% FORTH ~0.07%  1.21%  1.14% | MINT 0.08% 120 KoE _0.12% 63
MINT 0.08% -0.51% -0.43% NYT -0.06% -0.04% -0.10% I ADVANC 0.02% 114 I CRC ~0.02% _50
KBANK 0.07% -1.73% -1.66% AS -0.06%  2.83%  2.77% | o 0.12% 113 1 Form -0.07% -31
BBL 0.07%  0.78%  0.85% STEC ~0.06% -0.04% -0.10% | ror 0.01% 106 | or -0.01% -29
TU 0.06%  -0.65% -0.59% QH -0.05% -0.05% -0.10% \ HUMAN 1.05% 103 l SCGP -0.01% -24

ARG : DAISE AW % IVAELIUAIVOINISHORLVIINAINUFWUS:INA (Foreign)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 02351 1800 www.daol.coth (F)@) daol.th

source :Bloomberg, SETSMART, SET

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(&) 02351 1800

Qs yanuamunimu/an n’vuafumnv"luaml;r"uﬁ}@u//da./ Ineldsnibnaran Ivassouiieu (Ulsyanianaiosig

source : Bloomberg, SETSMART , SET

@ www.daol.co.th

(F) daol.th

() 023511800 www.daol.coth (F)@) daol.th

@) daol.th
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SCGP Tag8udnasion UaneUUnRalkuivy

SCGP sshannlagsurounss auallnA-usnAveNefd JumosinasafionussINruAiNy wSouvanemalalkuluduiFy
JananinA lazn:ausennanisaition Inuntinda M&P solliou Iuags:nanivs 2-3 snedanglivoasy uiuiads:INFA9=AuR
uundn 1Usrelnd 2566 Innodoarkan U 65 1v11dn 1.5 1laudanuuin

SCG Packaging PCL (SCGP)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @ www.deolcoth  (F) daolth @) daol.th



Scan AU DAOL SEC

04-Nov-22

AUAJAN (J rebound)
PTG
UBE
TQM
SSP
BLA

PTG Energy PCL (PTG)

Strategy Research
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
BANPU 12.30 0.45 1.29 | 10.50 1 Semi-Anl 866.57
TOP 53.00 2.00 470 1 8.88 : Semi-Anl 503.87
ESSO 14.70 0.50 1.30 : 8.81 1| Ireg 240.86 High Dividend : Property Fund & REIT 29-Oct-22
RJH 34.50 2.00 3.02 1 8.74 : Quarter 11.89 PSS wwews
TCAP 39.50 1.20 310! 7.85 | Semi-Anl 134.29 div yield last
PSH 12.20 0.31 0.95 | 777 1 Semi-Anl 2057 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
DIF 13.50 0.26 1.04 1 7.73 : Quarter 127.21 year
AIT 6.40 0.15 0.49 : 766 | Semi-Anl 75.35 (%) (times) Bt mn
. e P 0441 765 | Semi-An 30.40 EGATIF 6.75 0.03 0.08 | 1278 | Quarter 12.83 n.a.
M i
c 9539 ;25 0.75 751 Semi-Anl 1262 JASIF 8.00 0.23 095 1 1163 | Quarter 79.26 Freehold
TTW 8.60 0.30 0.60 | 698 1 Semi-Anl 91.18 ARLEE 53 e s &4 1 Yo 103 L hold
STA 18.70 1.00 130 1 6.94 : Quarter 88.86 : : ; 1 ; : vy . easeno
PTL PR ' 1611 679 | Semi-Anl 4P WHAIR 7.20 0.16 061 | 915 | Quarter 5.33 #N/A
SAT 20.60 0.38 1.39 1 6.73 1 semi-Anl 63.71 GVREIT 8.60 0.20 0.79 | 8.89 I Quarter 2.03 Leasehold
ASP 2.98 0.07 020! 6.71 : Semi-Anl 17.62 CPTGF 7.05 0.15 0.58 : 8.79 : Quarter 2.55 Leasehold
LPN 4.14 0.10 0.28 § 6.69 : Semi-Anl 26.71 CPNCG 11.40 0.24 1.00 1 8.09 : Quarter 1.85 Leasehold
. L . it i > o TPRIME 8.25 0.11 0.44 : 7.76 1 Quarter 1.10 Leasehold
High Dividend Yield Stock (Munv1aUuwa 1 Asv/U) DIF 13.50 0.26 1.04 |1 772 | Quarter 127.21 Freehold
Stock Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume WHART 10.20 0.19 0.76 : 7.43 1 Quarter 18.57 Leasehold
S % Eimes) — INETREIT 11.40 0.23 000 | 715 | reg 2.72 #N/A
Annual
1
AP 10.00 0.50 Al : 5.64] go e 254.0 FTREIT 10.00 0.18 0.67 : 6.89 I Quarter 5.52 Free&Leaseho
ASK 33.00 114 1.44 1 436 ] Annual 50.2 FUTUREPF 13.50 0.28 0.66 6.37 1 Quarter 2.00 Leasehold
BAM 15.20 0.55 0.74 : 4861 Annual 221.7 LHSC 10.40 0.07 0.15 1 6.34 : Irreg 1.44 Free&Leaseho
ICHI 10.40 0.50 0.44 | 4-26: Annual 83.9 ALLY 7.45 0.17 0.00 L---.ﬁ.‘la__l 3xayr 1.64 #N/A
ILINK 775 0.24 042 1 5421 énnual 52 LPF 13.20 0.20 0.68 5.81 Quarter 5.63 #N/A
IT 5.15 0.30 0.47 1 9.131 Annual 2.0
KTB 17.40 0.42 0.71 : 4.07: Annual 872.20
MFEC 8.45 0.40 0.41 | 479} Annual 2.38
SAWAD 40.50 1.80 167 1 413 Annual 499.46
THANI 4.42 0.17 0.19 : 428l Annual 73.03
TISCO 95 .25 7.15 7.64 s.oz: Annual 313.16
1 1
| 1
1 - . -
I : (update dUnra:rlvnSy)
| —— 1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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M1S XD n1UoU X-Date DAOL SEC

Dividend
Operation Period Payment Date
(baht)
03/11/2022 AKR 01/01/2022 - 30/06/2022 0.015 17/11/2022
03/11/2022 MC 01/07/2021 - 30/06/2022 0.28 25/11/2022
08/11/2022 LHSC 01/07/2022 - 31/08/2022 0.07 24/11/2022
08/11/2022 QHPF 01/07/2022 - 31/08/2022 0.13 24/11/2022
09/11/2022 TMILL 01/01/2022 - 30/06/2022 0.08 24/11/2022
10/11/2022 TSTE 01/01/2022 - 30/06/2022 0.06 25/11/2022
10/11/2022 RAM - 0.25 25/11/2022
28/11/2022 TNH 01/08/2021 - 31/07/2022 0.60 14/12/2022

o N r
DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED \'s., 0 235
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un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:

(-) BEM (@o/1U1 10.20 uan), CK (@o/1U1 25.40 u1n) sU2.AUUNAL 818nansddusiossornannaunouiBudnynyn

#News Flash: (+) AOT (§o/101 82.00 UTN) wlnoaisinou n.A. 22 IRVIRRARIVAIA +431% YoY, +24% MoM
(0) SCB (@o/1U1 130.00 unn) Robinhood 1AuUKtinNsIdu Super app Ruaniktioannasiduiey Food delivery

#Results Review:
(0) LPN (fo/Usuidnvuilu 4.60 unn) flsuni 3Q22 deglunnurismindidusnin
(0) ADVANC (Hi9/1U1 210.00 uan) Nnlsunim 3Q22 niuAa, Uiy 4Q22E NSJAI QoQ

#Company Update:
(+) BBL (%vo/qu 170.00 u1Nn) udldunals 4Q22E In YoY Inro

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth () daolth @) daol.th
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Portfolio Performance DAOL SEC

11/3/2022 16:39 Market Price

DAOL Po OR JoHOIC O 0 0 alue R arkKe alue 3 0 %0G3 0
KCE ETRON 10% 44.25 3,000 132,750 44.75 134,250.00 1,500.00 1.13%
SYNEX ICT 10% 16.20 8,200 132,840 16.20 132,840.00 - 0.00%
PTTEP ENERG 10% 182.00 700 127,400 188.00 131,600.00 4,200.00 3.30%
BANPU ENERG 10% 12.60 10,600 133,560 12.60 133,560.00 - 0.00%
AOT TRANS 10% 74.50 1,800 134,100 74.50 134,100.00 - 0.00%
LEO SERVICE-MS 10% 13.20 10,100 133,320 12.90 130,290.00 (3,030.00) -2.27%
SICT TECH-MS 10% 8.45 15,700 132,665 8.45 132,665.00 - 0.00%
Total 70% 926,635 929,305 2,670
CASH 30% 412,422
Total Portfolio 1,341,727 34.17%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @@ www.deol.coth  (F) daol.th




SPECIAL REPORT: KulnswsSaulunaintio 1600 9A..VIULIUAIIINIOAVOINATRA DAOL SEC

[] é — -l:l - - = » X —_y —_ 2 — x . - ' 2_NOV_2022
WU Event @1Aryvosu..unavnunsegewseugenunau Usziiuuntnvevdedsuonunna Kulneblentalusio
KulnedlonalUsiointios:Au 1600 YA nainsuwanisUs:suIWABIiaue:Tudnsnenid suloune SET Index Outperform mainlan naond '22 inssosdedeiawzao Inglawr:nlsmainiud 22-
0.75% TuseunnsUs:u 1Fiou w.o. nn FED TuimsTinouiRuludnumuzA Hawkish unvu..0nadnueziSuiRu 23 NiJ Growth sio1liay
IWRATUVISnSInENIDEEIe:-announvoariono:iAsugivlania:nauinudoriu audu 1snduid onfie:AnAU
MSCI World MSCIEM  MSCI APAC ex S&P-500 SET Index NASDAQ PCOMP icl

IRudSU dmsusunaninindinaulugs:Au 1700 9nBnASY s=ranNwe:ddedsuonia:auRdAryaul

Japan

Total Return |Total Return| Total Return |Total Return|Total Return|Total Return|Total Return|Total Return

9 1 month 41% -3.5% -6.8% 4.5% -0.3% -0.3% 3.5% -0.3%
3 month -6.1% -12.6% -16.7% -5.0% 2.7% -10.1% -0.1% 2.8%
L 4 . 4§ = o o L — .‘-d-——' ° . L4 e
1. Covid U (szaanlriu) na:n1sdoAno * | o 4. Mamlsnanalngd 22 in: 1 &udu .o o D e S 2% R T =T
] - 9 month .09 -10.9% 0.7%|  187%|  -143% 7.3%
] ﬁ 12 month -15.0% 12%]  -286%| -138% 7.4%
O . i = : Y = e gy i Month to date 5.3% -1.8% -4.4% 6.3% 0.9% 21% 8.5% 0.7%
2. yIASU-SaIBy Sulliouns:NusIATWANIU l ----- Key Factors ~U™ 5. Flow rigiAngaudanaunuliny
¥ 1 Quarter to date 5.3% -1.8% -4.4% 6.3% 0.9% 21% 8.5% 0.7%
1 =N S 7
i Yeartodate | ,-21.13( 19.1% 07| 800%|  -125% 7.8%
| Remark : Total Return dnondudarmeifeududunisnvasdouioaniue 1-Nov-2022 Source : Bloomberg
1
3. su. Inginuuguann nlnunsaidonny i - 6. 1IAsugNelneWunoBniounasnsidaus:inA
———— =
- - I — o 1 -
DAOL 1denAuisu Sunatnrulnelinting 1700 9a..
) Kulhnrjaudn AUJIEIaW=A0
= | Qiicon catt
= c y ilicon craft
Sror KBank @ KCE +TiDLOR & 2
" ELECTRONICS
1Unungnagns: 78 uan 1Unungnagns: 155 uan 1Ununonagns: 48 un 1Unuienagns: 29 un 1Uhnuienagns: 12.50 uan 1Unuienagns: 9.20 un

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu ) WoSmKU DAOL

" nisanadvavnslinatnruansSgd Ifioouan naim = wasnrusutisUIKu SPALI aunlu

Invguidiadriuisounilsh ddevsaultios 1Isauavidu wosH
KHO:BOAU IUUAUMNBIRAED [dnau

" ulpung price cap VOISIAUIIU 9:AMORUWAIIU = puluwasnus:noulusios SPALI(10%),
(PTTEP, BANPU) SYNEX(10%), KCE(10%), BANPU(10%),

- ﬁuéuﬁealﬁao gulnontavAvINNISIURILDY RUIRUVOY AOT(10%), LEO(10%), PTTEP(10%),
nau Ao AOT, CPN SICT*(10%)

" Aunsiniaunan nangidunaungnideuuiiausigdu
IS180OU UBE, PTG, TQM, SSP

* KUt DAOL IWTA9Anunains1:Hiusiwug

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




wasmrudUU DAOL SEC

Stock Picks (4 November 2022)
Price (Bt) [ Daily Target
Weight Remark
3 Nov 22 Price (Bt)
Cash 30%
SYNEX 10% 16.20 17.50  1dasuRUNsIMeglulsuawsulionatnNWuwWou AMASIAAU SYNEX Ulonna Bottom out lla=id Downside 9110 douseln 4Q22E Wu
PTTEP 10% 188.00 192.00 s WIA=USUICUNISVIEANENsIROdIlu 4Q22 dousiAunidu BRENT adnguds:noumairtios:nu $90/uisa
KCE 10% 44.75 48.00  s1MARUING Bottom navlSugnumaont 2022 -50% YTD a:noudaveniu Growth NAN31AIRAIA:NIS Lockdown FU AR 4Q22E Wu
SPALI 10% 21.90 23.00  1fiodu 3Q22 A yonloulru Presale 9 IoUaEN 2.5 Ku au. Tlonainuidn '22 A 2.8 1iu au. uusos Pend up Demand
BANPU 10% 12.60 18.20  Ifiwau 3Q22 a@ouln YoY dmsSu 4Q22 i High Season vodnistdwavululsuglsu dulnsio s1nMwadgiunnsdsoginuu
AOT 10% 74.50 76.00  UNneouiNgd 10 IDU (U.A.-A.A. 65) N:a 9 a1us1g quinuidid '22 N 10 &uAu (BN 2 IRdUvay High Season) AOT [aUs:Tusunumsy
SICT 10% 8.45 9.00  nudltumisuna (Iusou FX) 3Q22 dlomdimulnsiony YoY, QoQ duAilundu Animal ID 11a: Immobilizer SuIRUlAFD
LEO 10% 12.90 14.00  aunisWumormuiu [ngifivniswounateumsniIsindnuwaou wounulduInsniIsns:AUIASBINY AMUSIAIKU LEO Dlond Bottom out

| Portfolio | 110% | | |
ser | | 62862

(&) 02351 1800 www.dsolcoth  (F) deolth (@) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

SPALI “iflNdu 3Q22 &98 nuumovganlounlnAIAU”

(UniBunagns 23.00 un)

SPALI

2,879

" Ifiudu 3Q22 +57%YoY, +30%QoQ N 2.7 Wu au.
nuugiosgonloululnsuna 3 ArnlARA dou Presale ot

1,730 1,720

N 6.7 WU au. U Backlog i 2.3 riidu au. wsou N Y
Secure 1UUs191/s10 3-4 Insuna U A S A A A
' nlsanssolnsuna
" nyagidnlasunisikunaitiovlusogdanal Su Demand
o — - A - v = 8,000 7,513 7,536 80%
NWumdINKaunisidniiioy qugonviy Presale Nul 7000 6% )70 o
6 Tw — g *8 .} — —u o v v \ 6,000
Aloinudnn 2.8 hidu au. rad 9 Ineunildlanasnon so00 40%
' 4,000 20%
2.5 rhidu au. Outlook 9MAINNSSUR 3000 0%
" DAOL Us:iiurinlsansy 2022-2023 A 7.5 Wu au. na: 1,000 e

2016 2017 2018 2019 2020 2021 2022 2023

7.53 WU au. +6.3%YoY, +0.3%YoY niuainu

s Net Profit —Growth source: DAOL

(0 023511800 @) www.daolcoth  (F) daolth
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Strategy top picks DAOL SEC

SYNEX “aus1nInRU Bottom out AASTEln 3Q-4Q22 [nMD”

(Unigunagns 17.50 un)

266

" 3qus1AIKU Bottom out nasdSugaud:nau
ADWIFSVIUNED AU Demand goudanst)isu

Wu Annslgnudnsuilaguaunsnio:ISu

LA = s S S S I A R
f]éiLJLJq égﬁp é§§} %$§} %§$}'§§¢PJ§§QP’€$§} éigﬂ'%ggﬂ‘éﬁg} 6§P €§§P GQ}
" NyouIWUEUAINEU Gaming Bubunsdugarin s
_ . 1,200 53% 860 60%
U1 ©IN Mouse, Keyboard, Gaming 1,000 .
Headphone 10UU SoUfius1lndu9InNNIs zg 20%
v — 407 ;
TKusnNs 400 0%
—_ ° g 1 200 . -20%
® DAOL Us:1gunlsgnsu 2022-2023 n 921 au. 0 0%

2016 2017 2018 2019 2020 2021 2022 2023

lla: 1038 au. +7%YoY, +13%YoY muainu

s Net Profit ——Growth source: DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




Strategy top picks DAOL SEC

C O M 7 “duwaus:nounis 3Q22 In QoQ gomV1Y iphone WMISoN3UnouY)”

(Unigunagns 32.50 un)

907

" Aapwaus:naunis 3Q22E voy COM7 Tul ’22 Im
QoQ TAlIsInUUINNISVIE Iphone 14 AauiSaiu

nad Apple dwinsalngidu Tierd

0 © S & P & & & & &P

u Sﬂnqﬁuﬁd§ugﬁundﬂ ~26%YTD a:floundiuidediu @@@\@@@;\'ﬁ ;@@1@@1@@ ,.ﬁ"ﬁ) @”‘@ ,9\@"9 ,,,&‘*@ R
§inu Demand AgaullpasnIN:IASEgRalUIEoU saEsdse
s=aunlly COM7 Tal3sunadulusinudndousnalinu > 260 ap0
91N Brand High-End (Apple) Unnndndu audu 1000 B / o oy o
Demand FaIITaISIN31 2000 609 LT I o
" DAOL Us:iDurilsansd 2022-2023 A 4.07 Wuau.  y mew w0 B0 R
Ia: 3.55 WU au. +55%YoY, -13%YoY AUE16U wh o o omm e omm e e

(0 023511800 @) www.daolcoth  (F) daolth
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Strategy top picks DAOL SEC

BANPU “INYIU 3Q22 &9, 4Q22 I High Season dulnso”

(Unigunagns 13.20 un)

12,789

" ffuU 3Q22E Tniku +228%YoY- 10%QoQ i 1.15 Hilu
au. KUUAUSIAVIEMURUIDAN USD209/ton NSUAIEN

1,535 1,325

138

(106)

21NM2:0UNMURRIAD IBUIREIAUSIAANESSSUBIA

(516) (468)

(1,332) (2,514)
P X PP A P S VO 1
v oV
S

A i 3> .S > P P P9
" 4Q22 Ao Peak Season vounasidwauulunanunovey FFFEF I
glsU nunatano=vaninauwawunulguignanunig isanisrclnsuna
AvauSaIBusouivdiyninodunilisinfngnsunogunaz9: o0 — i o0
' ' - 40,000 ° 400%
nuuwauds:naun1svay BANPU ralusovdanal 30,000 — T 200
— Al i . 20,000 o s -106% 6
" DAOL Us:1iunilsgnsu 2022-2023 i 4.13 KU au. llas 10000 g5 120 7 I 200%
r . 0o =— N N — ___ I
3.1 hidu au. +235%YoY, -37%YoY niJainu 10000 (395) (1786) gs2% o

2016 2017 2018 2019 2020 2021 2022 2023

B Net Profit —Growth source: DAOL

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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Stock insight DAOL SEC

PANEL

Concrete For The Future

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOLSEC

* : '
CPANEL “htvlunoidonningnvenaudannoaswing”

(Unisunagns 10.00)

CPANEL 13

= uztihdo CPANEL Us:10us1ATAUl Upside vruznta
Us=nounis 3Q22E 4urin New High A 15.94 au.
+366%Y0Y, +22.6%Q0Q KUUFAus18lAINNISVIEN
iaulana: Backlog MITuINSY (3Q22 ogi 1.1 Wu au)

" AMFIWANIINGWHIUIDEINITIUIMADILDY nad Supply
[AsunIsiiuasivanavan Pend up demand Tudl Ine IMSYUESII

naurunfuyoul 20-1H22 yus:=nounsiwadrynulndn [suvunrun 2

rEnasvulAsensTrURIlsiaun.. Guadie 2H22 Ao Tugoudanel
QANGWauUNodInISuaswlnsunsTkL '22 AN COD
" DAOL Strategy Us:10urinlsanst ‘22- 23 i 58 au. lia: Tutl ‘24

71 au. +82%YoY, +23%YoY niJainu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth




Stock insight DAOL SEC

CPANEL”

“Lwam Precast Nidonsnlsguanlunan”

TUFIITHADWNTAE L‘?‘DE'JJ
17.37%

TURIMITHADUNIAT L;:?JE]J
16.52%

ANalInI H'Iﬁ"il"lﬂﬂ"l‘ﬂl'lﬂ Q2’2565

e ﬂ'
ngnandIzinuannmwi

LHWAD uﬂ%mﬁﬁaﬁﬂ TS TTT . ﬁWL;:"UE'JJ

83.48% 82.63%

Source: Company: CPANEL

" FnaouselagaunansuniuneundmngSesd 910 AU Guln na:duq IVUVUKUU %GPM VEuiu

" nanadunnd '22 Wuilsy AugUs:1ounAINSweaulne (AREA) Iwunolavliasunisinulusau 7 1nau (U.A-
n.A.) o8 210 [ASIN1S +38.2% YoY Aosyann 2.22 1dU au. +46%YoY naunsiUnidodywmunodin
inuntinialnsunistnusioitios InsuNIsuosIULAISY (85% vodsnals CPANEL Aoiuodsiu)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth () daolth @) daol.th




Stock insight

DAOL SEC

CPANEL”

ANAINIIHAG

AN IBANAIMINAR
1A Y

(il 2562 - @1°2565)

“-Rate IWUTUA9ILOVAIUNISWUAIVOIOFIHNY”

720,000 a15719tuasdail

i 2562 : 3888 66
i 2563 : sauar 44
il 2564 : sasar 60

Q1'2565: Sapas 70 Q2'2565: Sasa: 72

-I - —
- —_]wu\)wssnan t"

80%

1l 2562 = Utilizatjon 66%

60%

40%

20%

0%

Q1'62 Q2'62 Q362

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

1l 2563 = Utilization 44%

46%

34%

Q4'62 Q163 Q263 Q3'63 Q4'63 Q164 Q2'64 Q3'64 Q4'64 Q1'65 Q2'65

(©) 02351 1800

‘ www.daol.co.th

(f) deol.th @) daol.th



Stock insight DAOL SEC

C AN | = “dnsarlssosielfinguia: Growth fnli CPANEL Premium”

Market Cap EPS Growth (%) PE Ratio PBV Ratio Dividend Yield (%)
Company Name

(Million THB) 2022F 2023F 2022F 2023F 2022F 2023F
SOUTHERN CONCRETE PILE PCL SCP TB Equity THAILAND 1,453.85 16.13% 25.00% 14.31 11.44 0.68 0.66 4.70 5.80 3.50% 4.47%
DIAMOND BUILDING PRODUCTS PC DRT TB Equity THAILAND 6,583.75 8.82% -9.46% 10.41 11.49 2.78 2.60 26.60 22.60 6.23% 6.23%
TIPCO ASPHALT PUB CO LTD TASCO TB Equity THAILAND 26,832.15 -36.03% 17.41% 18.85 16.05 1.78 1.7/ 8.99 11.39 3.62% 5.64%
TPI POLENE PUBLIC CO LTD TPIPL TB Equity THAILAND 33,515.37 -29.29% -8.10% 8.43 9.17 #VALUE! #VALUE! 9.45 7:35 #VALUE! #VALUE!
SIAM CITY CEMENT PUB CO LTD SCCC TB Equity THAILAND 44,700.00 -3.15% 7.35% 10.87 10.12 1.15 1.11 10.41 10.59 5.90% 6.69%
SIAM CEMENT PCL/THE SCC TB Equity THAILAND 390,000.00 -40.46% 25.21% 13.89 11.09 1.04 0.99 7.74 9.28 3.61% 4.20%
DOHOME PCL DOHOME TB Equity THAILAND 37,787.62 -25.17% 33.19% 27.31 20.50 3.04 2.76 11.48 13.65 0.60% 0.72%
HOME PRODUCT CENTER PCL HMPRO TB Equity THAILAND 192,007.49 18.05% 11.57% 30.17 27.04 7.81 7.30 26.55 27.58 2.49% 2.76%
SIAM GLOBAL HOUSE PCL GLOBAL TB Equity THAILAND 97,955.43 9.58% 10.09% 26.74 24.29 4.42 3.92 17.20 16.90 1.50% 1.69%
e . s S
Overall -9.06% 12.47% 17.88 15.69 #VALUE! #VALUE! #VALUE! #VALUE!
IDomestic -9.06% 12.47% 17.88 15.69 #VALUE! #VALUE! #VALUE! #VALUE! I
International 0.00% 0.00% - - - - 0.00% 0.00%

Source: Bloomberg

" CPANEL dyanvvluisounoiuaiuisniunisianils NUAUNISAISIAIYIY, NNSAIUANAUNUNISWAR Inuddnsidou
NWNISRIUNEIATYDIN MSINTISTUAU laz0msINISgNSANIINGU lazid Growth F9&UAIS Trade Premium Ngu

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Stock insight DAOL SEC
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C PAN E L “QINANAINISWANIRUNT99UU U. 9:rs18lr9n Backlog $10 580 au. Tul ‘23 ”

*  YAAIUAINFYYN (Backlog) th IUT 22 AueNE 2565 INNAYYINAIWINGILIBIUAILSz ANk 1,105.87 EULIN T
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9/ o A
(28 A1BUN) NAANIWANT YN

gig laldonaL
22 n.8. 65

Uszanamsiuingld” 1,105.87 280.82 825.05 *

RINULAGL:
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C PANEL" “nsiAulnvaurilsay a: Trade Discount ANIDAY P/E VOURIOY”

CPANEL

P/E Band 2023 2022 2023
Revenue Breakdown
s1glAvnnIsvie 327 220 312 434 481 672
1. nunaunsndnsagu 268 191 260 356 389 564
2. U, GulnpeundndiSasy 58 29 51 78 91 107 Average P/E of CPANEL since '22 31.21 11.27 13.90 41.74% 74.90%
8. dannaunsnaSosy 1 0 1 1 0 2 CPANEL 3-Y CAGR (2022E-2024E) 28.21 10.18 12.57 28.11% 58.09%
4. snelivnnisiiusnis 1 0 0 0 0 0 95.00 9.03 11.14 13.53% 40.10%
. 8 . . (] . (]
seliiduq 5 1 2 1 1 2
20.00 7.22 8.91 -9.17% 12.08%
Total Revenue 332 221 313 436 482 673
Growth (YoY) 36% -33% 42% 39% 11% 40% Average P/E of Thai Con-mat Stocks 17.88 6.46 7.97 -18.80% 0.20%
AVG. U-Rate 66% 44% 60% 75% 83% 58%
X PER Band - CPANEL
40.0
Revenue Portion (Sale) 100% 100% 100% 100% 100% 100%
1. nunsunndusasy 82% 87% 83% 82% 81% 84%
35.0
2. A, GulnpoundndiSasy 18% 13% 16% 18% 19% 16% verage
3. dannounsndnsasy 0% 0% 0% 0% 0% 0% 300
snelfonnasiiusnis 0% 0% 0% 0% 0% 0% .
%Gross Profit Margin 36% 35% 37% 37% 38% 37% 25.0 | A/
Net Profit 37 13 32 58 71 95 U
Growth (YoY) 19% -65% 142% 82% 23% 33% 20.0
TN N NN N NN NN~~~
Net Profit Margin 1% 6% 10% 13% 15% 14% TTTIITLYTTLTLY D ; ; T TR
v 0o & & 2 o T © 3 3 3 3 3 0 o R K
EPS -0.01 0.99 0.14 0.36 0.45 0.59 ﬁff%“&ﬁ,%j#%;ii&@#ﬁﬁ%’%gg
Hmﬁﬁgﬁﬁﬂmm N ARt B SRS

Y-CAGR (2022E-2024E) 28.14%

: DAOL S 18U COD Tssvuwanikinulul 1Q24E Afdun1swan 720000 RS.U./J _ ”
DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMTED @) www.daolcoth  (F) daolth @) daol.th
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CPANEL”

“u=UnBo Us:igustanidnnunet 22 CPANEL i 10.00 uan”

= Us:=igusnandnunet 22 vod CPANEL A 10.00 unn 84 P/E A 28.21X (3-Y CAGR 2022-2024) a: EPS U ’22
0.36 UAN/AU IRBUINAU Forward P/E U ‘22 vou CPANEL 1 22X [ Upside 91ns1A0A3USUNSA +25.8%

" Backlog ru Uangifiou n.e. (3Q22) o8 1.1 Wu au. Ane:neessuidusielius:uaru 2 U IReurinduniswaniu
J990u na:9llisou Order AngosiuNTHUNGWIUNedsnIuasuiriasiulassnsTnuduAIs 2H22
naua1n Supply aduriudsuanavegwiitudrAny 20U 2020-1H22 Alneiwdrynudiyrmlndn-19 duwaliuiu
noaswlasunisinuansn na:vannauAudu
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DERIVATIVE IN TREND DAOLSEC

By Strategy Research

4 November 2022

d . SET50 Index Futures Dec-22 (S50222) 31040.00
Trading Long
i1020.oo
|"|1| - 1010.00
= RN ; so00se  EAERA
IUOSU : 982-985 I Tl 4 RN | g82-85 $988.70
# :"1 Ill ‘ 1 .1_ il _ﬁ||" i | ! 981.92
W } Wk f J S 970.00
> 960.00
HUIATU : 990-994 950.00
940.00
930.00
920.00
Cut : 980 9109
a
SET50 Index Futures NFANIKan: Sideway 919011SIV198298U
SET50 850722 S50H23 | Short-TermView

SERE L BEESS - SESSHN - SOSaE " iduv Long: “VuBo-auv1e” f119:18U Long Tu $50222
Chg 18 24 24 nu=UnlKsoduro:nanndousioauINAaoUIUISUR 982-

ol 426,978 51,780 g w  x ams ogoa <
N 985 9R RANET NAY NA2 lIsilIsVBadubaauv WU UK U

Theoritical = 990.68 992.29 : . i
Bais ) 095 796 Big Cap. Us:10unatnoglulhum Sideway-Sideway up

Prem/Disc . 1.98 9.89 nuosnufuduaglulsu 990-994 9m

. ®  iduvn Short: Wait & See
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol.co:th () (@) dsolth




Gold Focus DAOLSEC

By Strategy Research

4 November 2022

Gold Spot Price,RT (IQXGL)

Short on Strength

2150.00
2100.00
2050.00
2000.00

(l\'ﬂ‘"f‘ll 1950.00
,H"r | rwfk 1900.00
A

lln,urlhl-Lu_J.,w 1635-1645

1617-1624

HUOSU : 1617-1624

IUDANU : 1635-1645

nFNaInan: Sideway Weekly Key Event

" jiduvn Short: $999KM9:51ANBIATING IOV ULATU » 31 Oct 22: EC CPI Core YoY
[su 1635-1645 (IKUadnudAUISNNau) 011 Gold » 1 Nov 22: US ISM Manufacturing
Spot Wugiovuundslutulsusanand uzuaTk Short » 2 Nov 22: US ADP Employment Change
on strength adu IneUs:IDUNUOSUR 1617-1624 » 2 Nov 22: US FOMC Rate Decision

» 3 Nov 22: US Initial Jobless Claims
®  @iduvl Long: Wait & See

> Pending Event: Russia-Ukraine Meeting
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol:co.th ™ (F) (&) dolth
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TECHNICAL VIEW

4 November 2022 # 203

Sideway — Sideway Down

IuoSuU 1616-1620 9 IUOAU 1630-1633 9A

43.50-44.50 71.75-72.50

46.50-48.25 74.50-76.00
| Cut Loss Cut Loss &

< 42.00 < 69.50

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




$ﬁ CASH BALANCE

4 November 2022

KaNNSWERANA919:AA Cash Balance AUINCUZNTS
Auorulneldioyasun 28 m.A.- 3 W.u. 65

No. Stock PE UAAMSEoVIe  1-Week Turnover
(i) (au) (%)
SET : - - - -
MAI - 24CS 62.58 740 134%
KCC 54.75 638 56%
INOU7ZINSFAWONI Cash Balance
1.PE>401M

2. UsunrumsBove SET > 500 au./3URTH // MAI > 400 aU./aUnH

3. 1 Week-Turmnover > 40%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOLSEC

nanndweninsuuran Cash Balance 7 - 18 W.g. 65

* ARIP 25n.n.65 —11w.8.65
*CMO 31 M.A.65 —18W.4. 65
HUNEIKA
* S 1 : IABoMoenIsoNITuan 100% rioudo (OryB Cash Balance)
+ AMUAMUNDILBOVE

* 5:AU 2 : IAgoMBNSoNITUAR 100% noudo (Uryd Cash Balance)
+ AUANUOMUDIALGOVIE + U Net Settlement
54U 3 : (RS0MUNSONITUAR 100% NouBa (TS Cash Balance)
+ AUAUOrUIAUTaVI + A Net Settlement + AUBOVESASD 1 SUmms

() 023511800 @) www.daol
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Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD % Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 47 0.3 6.8 0.13 52 1019 1,012.2 03-Nov-22
World The Global Dow 3,402.1 (43.8) -1.3 -041 1.8 -1741 -17.7 03-Nov-22
(Government) US:5-YearBond 4.4 0.2 44 0.00 3.3 776 2933 03-Nov-22
The Global Dow Euro 3,282.7 215 0.7 -0.0 3.9 -55 =27 03-Nov-22 US: 10-Year Bond 41 0.1 34 0415 24 774 1724 03-Nov-22
R ees 4 ¢ o120 28 01 20 N 2437 (03 NovZ2 US:30-Year Bond 42 00 10 023 04 708 1135  03-Nov-22
Bloomberg World Index 340.2 (7.9) -23 -0.0 -2.3 7.0 0.0 03-Nov-22 THAILAND: 2-Year Bond 19 ©.1) 30 072 03-Nov-22
MSCIWorld 2,467.9 93.2) -3.6 -1.3 -1.7 -19.2 -235 03-Nov-22 THAILAND: 5-Year Bond 26 ©.1) 25 097 03-Nov-22
MSCIEmergin Market 860.9 15.3 1.8 -14 -3.7 -246 -32.1 03-Nov-22 THAILAND: 10-Year Bond 32 ©0.1) 19 -097 03-Nov-22
MSCIThailand 532.5 73 14 041 42 03 34 03-Nov-22 THAILAND: 30-Year Bond 42 (0.0) -0.0 __-0.10 03-Nov-22
Americas Dow Jones 32,001.3 860.6) -26 -0.5 5.6 =77 -11.4 03-Nov-22
RASDAQ 103429 (759.5) 68 -7 75 203 -85 Q3-Nov-22 Other Bloomberg Commodity Index 1136 18 17 -13 -18 -8.7 108 03-Nov-22
S&P 500 37199 (1812) -46 141 -1.9 -179 -205  03-Nov-22 Crude Oil - WTI (spot month) 88.2 03 03 02 1.7 121 117 03-Nov-22
Europe Stoxx Europe 600 409.6 (1.2) -0.3 -09 1.6 -10.2 -15.2 03-Nov-22 Crude Oil - Brent 947 (1.1 -1 -0.2 29 -12.3 173 03-Nov-22
Euro Zone Euro Stoxx 50 3,593.2 (19.8) -05 -0.8 3.1 -7.9 -17.4 03-Nov-22 CoalNewcatle (USD/Ton) 3530  (22.1) 59 26 -138 62.2 2059  03-Nov-22
France CAC 40 62433 (29.8) 05 05 34 63 107  03-Nov-22 Baltic Dry Index 13210  (291.0) -18.1 -4 -292  -440  -52.3  02-Nov-22
German DAX 131302  (113.1) 09 -0 36 -89 181  03-Nov-22 Rubber (TOCOM) Yen/Kg. 216.0 16 07 -04 -47 -16.0 33 02-Nov-22
UK FTSE100 71886 1410 20 06 14 44 13 03-Nov-22 Sugar Futures (USD /1b.) 18.5 0.9 5.1 0.0 6.0 5.1 -0.6 03-Nov-22
Copper (LME) USD/Ton 75960  (23.0) 03 -09 -0.1 -26.7 213  03-Nov-22
Asia-Pacific MSCIAC Asia Pacific Index 137.8 2.3 17 -16 -3.1 -236 -308  03-Nov-22 China Hot Rolled Steel 37400  (57.0) I 15 04 72 290 276
Thailand SET Index 16256 196 1.2 0.0 3.0 -4.1 -0.0 03-Nov-22 GOLD (spot) 16295 (15.4) I oo 0.1 55 _15.9 90 03-Nov-22
China Shanghai SEComposit 2,9978 819 28 -0.2 -0.9 -7.8 -15.0 03-Nov-22 Soybean Meal Futures 4143 R 04 32 114 239 03-Nov-22
China Shenzhen CSI300 3,647.9 106.6 3.0 -0.8 -41 -13.6 -25.1 03-Nov-22 Crude Palm Oil 4153.0 327.0 ) 251 -35.0 237  03-Nov-22
HongKong Hang Seng 15,339.5 476.4 3.2 -3.1 -10.2 -30.3 -39.2 03-Nov-22 Corn 679.3 (1.5) 0.1 -0.5 -9.3 215 03-Nov-22
Philippines Philippines Stock Exchange 6,156.1 (74.5) l -1.2 -0.8 2.8 -14.5 -14.5 03-Nov-22
Indonesia Jakarta SE Composite 7,034.6 (21.5) -0.3 0.3 -0.5 -0.5 6.8 03-Nov-22 Bitcoin 20238.8 (397.0) l 19 0.2 08 55.8 670 03-Nov-22
Japan Nikkei 276634 5582 21 -16 38 -0.6 -78  02-Nov-22 Ethereum 15408  (20.1) B 13 -0 -15 -533  -659  03-Nov-22
Singapore Straits Times 3,102.5 433 14 12 -12 -9.0 -36 03-Nov-22 ARKW Investments 453 3.3) Bl s oo -8.6 -48 .1 -710  03-Nov-22
South Korea Korea Stock Exchange 2,329.2 60.8 2.7 0.1 55 -15.5 -218 03-Nov-22 Global x Auto & Electric ETF 20.6 0.7) B s -0.7 -5.1 -25.1 -34.8 03-Nov-22
Vietham Vietnam Ho ChiMinh 1,019.8 (7.5) 1 -0.7 -0.3 -54 -31.7 -29.6 03-Nov-22 BABA (Hong kong ; HKD/share) 63.0 1.3 -6.5 -18.9 -43.8 -62.0 03-Nov-22
Taiwan TaiwanWeighted 12,986.6 198.2 1.5 -0.9 -4.3 -26.6 -24.0 03-Nov-22
Currency USD Index Spot Rate 112.9 2.2 2.0 -0.0 26 149 19.7 03-Nov-22
USD-EUR 1.0 0.0) 2.2 0.1 -2.3 -11.9 -15.6 03-Nov-22
USD-GBP 1.1 0.0) -39 0.2 -2.6 -15.1 -17.2 03-Nov-22
YEN-USD 148.3 0.7 0.4 0.1 -2.7 218 -23.2 03-Nov-22
CNY-USD 7.3 0.0 07 -02 -25 15.2 -12.3  03-Nov-22
THB-USD 38.0 0.0 0.1 -0.0 -1.4 14.1 -12.2 03-Nov-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
31-Oct JN Retail Sales MoM Sep 0.8% 1.4%
CH Manufacturing PMI Oct 49.9 50.1
TH Mfg Production Index ISIC NSA YoY Sep 6.4% 14.5%

TH BoT : Thai's Economic Monthly Report
EC CPI Estimate YoY Oct 10.3% 10.0%
1-Nov CH Caixin China PMI Mfg Oct 4865.0% 4810.0%
us Construction Spending MoM Sep 0.0 -0.7%
us ISM Manufacturing Oct 49.9 50.9
2-Nov us ADP Employment Change Oct 190.00k 208k
us FOMC Rate Decision Nov-22 4.0% 3.25%
3-Nov us Initial Jobless Claims Oct-22 220.38k 217k
4-Nov TH CPI YoY Oct 6.0% 6.4%
EC PPl YoY Sep 0 43.3%
us Change in Nonfarm Payrolls Oct 191.75k 263k
us Unemployment Rate Oct 3.6% 3.5%
us Average Hourly Earnings MoM Oct 0.0 0.0
TH Consumer Confidence Oct -- 4460.0%
7-Nov CH Exports YoY Oct -- 5.7%
8-Nov EC Retail Sales MoM Sep - -0.3%
9-Nov CH PPI YoY Oct - 0.9%
CH CPI YoY Oct - 2.8%
CH New Yuan Loans CNY Oct - 2470.0b
10-Nov us CPI MoM Oct 0.6% 0.4%
usS CPI YoY Oct -- 0
usS Initial Jobless Claims Nov-22 - -
11-Nov us U. of Mich. Sentiment Nov P -- 60

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800

‘ www.daol.co.th

(F) daol.th @) daol.th




Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lla: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event

31-Oct JN Retail Sales MoM 10-Nov us CPI MoM 23-Nov TH Customs Exports YoY
CH  Manufacturing PMI us CPI YoY us Initial Jobless Claims
TH Mfg Production Index ISIC NSA YoY us Initial Jobless Claims us U. of Mich. Sentiment
TH BoT: Thai's Economic Monthly Report 11-Nov us U. of Mich. Sentiment us New Home Sales MoM
EC  CPI Estimate YoY 13-Nov CH 1-Yr Medium-Term Lending Facility Rate us FOMC Meeting Minutes

1-Nov CH  Caixin China PMI Mfg 15-Nov JN GDP Annualized SAQoQ 25-Nov TH Mfg Production IndexISIC NSA YoY
US  Construction Spending MoM CH Industrial Production YoY 29-Nov JN Retail Sales MoM
us ISM Manufacturing CH Retail Sales YoY

2-Nov US  ADP Employment Change JN Industrial Production YoY
us FOMC Rate Decision EC GDP SAQoQ

3-Nov US Initial Jobless Claims us Empire Manufacturing

4-Nov ™ CPI YoY us PPI Final Demand YoY
EC PPI YoY 16-Nov CH New Home Prices MoM
US  Change in Nonfarm Payrolls us Retail Sales Advance MoM
US Unemployment Rate us Manufacturing (SIC) Production
US  Average Hourly Earnings MoM 17-Nov EC CPI YoY
TH Consumer Confidence us Housing Starts MoM

7-Nov CH  Exports YoY us Initial Jobless Claims

8-Nov EC Retail Sales MoM 18-Nov us Existing Home Sales MoM

9-Nov CH PPIYoY TH Car Sales
CH CPI YoY 21-Nov CH 1-Year Loan Prime Rate
CH New Yuan Loans CNY TH GDP YoY

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th
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Dollar Index & Thai Index

—DXY Curncy —THB Curncy 112.89
120 41.00
100 Dollar Index M 39.00
37.00
%0 35.00
60 33.00
40 Thai Baht / USD 31.00
29.00
20 27.00
0 25.00
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Bond Yield
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Program)
10,000,000 - 5,600,000
8,687,796
9,000,000 -
L ~— 5,100,000 %
D ’ ) 7] = .
%) ISUNISS:UTMCovid-19 4,600,000 LU
D 7,000,000 - c
S 6,000,000 - 4100,000 .©
S 6,000,000 - 4,951,000 =
S 5,000,000 - | 3.600,000 =
4,000,000 - T
B - 3,100,000
L. 3,000,000 - O
- 2,600,000 LI
2,000,000 -
1,000,000 - - 2,100,000
0 . . . . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22

—FED Reserve Balance Wednesday Close

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

—ECB Balance Sheet (Million Euro)

<< update 2iayanng Juusnuasdlaui >>
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700,000.00 - - 60,000,000
600,000.00 A - 55,000,000 DAO L S E (:
500,000.00 - - 50,000,000
400,000.00 - i — N — — -
300,000.00 - #3320 NI1AVNISEOdUNSWEY VO (9,570.00) 27-07-22  8,854,182.0
9069909 - 40,000,000 (15,185.00) 03-08-22 8,838,997.0
oy 35,000,000 = = 4,237.00 10-08-22 8,843,234.0
100,000.00 Fed (QE) S']Uﬁl.]ﬂ"lh (29,055.00) 17-08-22 8,814,179.0
ot - 30,000,000 1,975.00 24-08-22  8,816,154.0
(100,000.00) - - 25,000,000 (26,308.00) 31-08-22 8,789,846.0
(200'000‘00) i L 20[000’000 (2,363.00) 07'09'22 8,787,483-0
2. ‘c"? 8' 2. g‘ 8. a 8. 3. :. ;.' ‘:“1 ali gl ml g gl 10,298.00 14-09-22 8,797,781.0
¥E E 5338883339888 8 (15,785.00) 21-09-22 8,781,996.0
3 g T =3 % g 2533 ddadan (21,557.00) 28-09-22 8,760,439.0
“NeoDRQToaag (36,226.00) 05-10-22  8,724,213.0
201.00 12-10-22 8,724,414.0
B FED Reserve Balance Wednesday Close (14,940.00) 19-10-22 8,709,474.0
(21,678.00) 26-10-22 8,687,796.0

- Bloomberg United States Exchange Market Capitalization USD

8 8 e
140,000.00 - m 8 s 3 - 60,000,000
— — ] — o (e}
120,00000 o T g 8 "8 383 o 5 000,000
N = B ’ ’
100,000.00 | & g © g > o
80909.00 1 - 50,000,000
60,000.00 -
40,000.00 - - 45,000,000
20,000.00 -
- 40,000,000
o} o =] o}
(20,000.00) 1 o H o S B o Balfnnl g - 35,000,000
(40,000.00) 8 S u o R Y T o PB4 o oy gins e 5
' T A 8 92 o ¢ 38 a3 8 B 8% dls
(60,000.00) & 8oa 8T :,IHH- 8 N g; 5 8 2 o aﬁ :;1 o - 30,000,000
FRfYe IS aaR e adadaaaaqdaaaas
§53 585355538883 3d2308883858385858883
o T = = 9 = T AT ITMWMONNODDDANM®OTINNONNNQOD

I FED Reserve Balance Wednesday Close
—— Bloomberg United States Exchange Market Capitalization USD << update 2ayanng Tuusnzavlanvi >>



DAOL SEC

nisiJasundadved Market Cap. manarulan Uuguist 2017 - Jagou

World Market Cap. (Trillion USD)

0 25%
140 CEL: 122 World Market Cap. Growth
120 — 18% 30-Dec-16 66,383,155
100 93 29-Dec-17 81,434,892 23%
2 g 31-Dec-18 69,647,068 -14%
2 \ 31-Dec-19 86,990,167 25%
5 60 31-Dec-20 103,229,711 19%
= 40 N o 31-Dec-21 121,522,850 18%
=90 = 28-Oct-22 92,872,565 -24%
0
AN W
¢ &
L @/0
—— Growth

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021
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P/E nannrudintye) DAOL SEC
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>

Source : Bloomberg

.
Market P/E (current & Forward) 03-Nov-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|Qend Cgrrent. LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,420.38 15.81 ; 13.92 E 12.45 4.47 6.32 03-Nov-22 4:05:00 PM saLdie
PSE - PHILIPPINE SE IDX PH 6,156.11 15.47 . 1476 3 12.81 2.24 6.46 03-Nov-22 1:50:00 PM  faalilud
Straits Times Index STI S 3,102.51 11.46 = 11.80 = 10.47 4.17 8.73 03-Nov-22 4:20:00 PM  FuAals
KOSPI INDEX SK 2,329.17 10.32 E 10.66 = 10.81 2.30 9.69 03-Nov-22 4:03:40 PM tamate
 TAWANTAEXINDEX ~ TA 1298660 933 & 9.21 = 1064 | 560 1072 03-Nov-22  12:49:00 PM ‘lgiviu
T STOCK EXCHOE THAIINDEX | TH | 162562 1531 & 1551 &+ 1473 279 653  03Nov22 ~ 44631 PM Iln (SET)
T THAISETSONDEX TH  emees  desd i isgs i lase| 258 504 03Nov22  4@&LIPM lnu (SETSO)
~ S&PBSESENSEXINDEX ~ IN  60,771.85 2212 = 22.75 % 1956 120 452  03-Nov-22  4:40:58PM auiii
JAKARTA COMPOSITE INDEX D 7,034.57 1.18 = 1491 E 14.85 2.63 84.69 03-Nov-22 3:00:00 PM  Guiaiidiel
HO CHI MINH STOCK INDEX VN 1,019.81 10.63 . 9.79 = 8.30 1.83 9.40 03-Nov-22 3:02:11 PM  3amuny
SHANGHAI SE A SHARE INDX CH 3,141.92 13.46 = 10.75 & 9.39 2.74 7.43 03-Nov-22 3:29:54 PM  Ju (A-Shares)
SHANGHAI SE COMPOSITE CH 2,997.81 13.42 E 10.74 = 9.38 2.75 7.45 03-Nov-22 3:29:.54 PM 3u (Composite
HANG SENG INDEX HK 15,339.49 585 = 8.62 E 7.52 4.42 17.09 03-Nov-22 1:15:02 PM &avny
DOW JONES INDUS. AVG U 32,147.76 18.36 1755 = 15.80 2.10 5.45 03-Nov-22 01-Nov-22 #uis4 (Dow Jc
S&P 500 INDEX US 3,759.69 18.20 . 16.89 ; 15.81 1.76 5.50 03-Nov-22 01-Nov-22  #uis4 (S&P-5(
NASDAQ COMPOSITE U 10,524.80 44.52 E 2411 = 20.44 0.98 2.25 03-Nov-22 01-Nov-22 #uss4 (Nasda
CAC 40 INDEX FR 6,229.07 12,77 = 9.92 E 10.32 3.12 7.83 03-Nov-22 4:40:45 PM  fl5oiaa
DAX INDEX GE 13,155.85 12.68 1057 = 10.25 3.54 7.89 03-Nov-22 4:40:59 PM  Lzmsilu
NIKKEl 225 JN 27,663.39 27.13 . 14.99 ; 14.93 2.11 3.69 02-Nov-22 1:15:02 PM ajﬂu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,619.82 13.65 = 1153 = 11.33 3.44 7.33 03-Nov-22 4:40:45 PM 151 (300 ussh
Euro Stoxx 50 Pr EC 3,590.20 12.72 E 10.67 = 10.51 3.45 7.86 03-Nov-22 4:40:45PM 151 (50 ussEn’
STXE 600 (EUR) Pr EC 409.32 13.78 = 11.39 = 11.11 3.48 7.26  03-Nov-22 4:40:45 PM  ¢1151) (600 u3eh
MSCI WORLD MULT 2,499.79 16.01 . 15.07 = 14.32 2.27 6.24 03-Nov-22 01-Nov-22  aaiaviulan (M
\J L4

‘aupmsnmmnnn®
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EPS & Growth Rate narnrudArye) DAOL SEC

“IIIIIIIIIIII.

3 "
03-Nov-22 Trailing 12M Earnings per Share General Estimated Earnings . E
Current 3 228 ,
Market EPS EPS Earnings YieIdE FWD P/E ( 65): FWD P/E ('66)

2019 2020 Trailing 12M 2022(f) 2023(f) historical yieldsi EPS 20223 EPS 2023 curent
unLaLde 89.7 71.1 89.8 102.0 114.1 6.3 = 13.9: 12.4 #NA NA
A UTud 452.8 218.3 397.9 417.2 480.8 6.5 E 14.8 1 12.8 545
RoA1ds 273.0 73.5 270.7 262.9 296.4 8.7 = 11.8: 10.5 #N/A N/A
LA TE 98.3 114.8 225.7 218.6 215.5 9.7 % 10.7 = 10.8 762,842
Teiwiu 614.1 754.8 1,392.2 1,410.7 1,220.2 10.7 % 9.2= 10.6 3,096
1Twna (SET) 86.2 36.8 106.2 104.8 110.3 6.5 15.5# 14.7 12,015
1na (SET50) 56.6 32.8 58.8 62.4 66.5 5.9 15.8 = 14.9 12,323
auLde 1,655.8 1,429.6 2,746.9 2,670.8 3,107.6 4.5« 22.8: 19.6 1,135
dulafivdde 288.0 121.5 5,957.9 471.9 473.8 84.7 E 14.9% 14.8 391,438
aaunu 63.6 64.0 95.9 104.2 122.8 9.4 = 9.8: 8.3 3,980,118
Au (A-Shares) 223.5 208.3 233.4 292.4 334.7 7.4: 10.7 = 9.4 13,406
Au (Composite) 213.8 196.0 223.3 279.1 319.7 7.5% 10.75 9.4 14,084
davny 2,429.6 1,905.5 2,621.4 1,780.4 2,040.8 17.1 % 8.6* 7.5 605
dnds4 (Dow Jones) 1,467.9 1,254.6 1,751.4 1,832.1 2,035.1 5.4 1 17.5% 15.8 0
&1ig4 (S&P-500) 154.9 123.5 206.6 222.7 237.9 5.5« 16.9: 15.8 #N/A N/A
andsv (Nasdaq) 202.9 220.1 236.4 436.6 514.9 2.2 E 24.1 20.4 1,629
WFILAw 274.7 107.0 487.9 627.7 603.6 7.8+ 9.9: 10.3 227
Leasiiy 570.4 318.5 1,037.7 1,244.2 1,283.3 7.9+1 10.6 = 10.3 #N/A N/A
eitlu (Nikkei) 1,130.9 874.4 1,019.7 1,845.2 1,852.6 3.7 3 15.05 14.9 29
8151 (300 v3En) 78.0 37.3 118.7 140.5 143.0 7.3 % 11.5+ 11.3 #N/A N/A
g151 (50 ussn) 187.6 67.1 282.3 336.5 341.7 7.9: 10.7 = 10.5 #N/A N/A
g151 (600 v3En) 19.5 8.7 29.7 35.9 36.8 7.3 = 11.4: 11.1 #N/A N/A
aataiulan (MSCI) 114.1 81.9 156.1 165.9 174.6 6.2 15.1¢ 14.3 19,181

L]
-
P q

MEIT I I .
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulnuaNNIsasnuiunatnkg lunna:sodioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day 2.2% 1.2% -0.6% 1.2% -0.8% 1.3% 1.5%| 1.6% 0.7% 0.3% -0.6% 1.9%
1 month 4.1% 5.7% -3.5% 5.9% -6.8% 6.2% 4.5% 7.3% -0.3% 3.5% -0.3% 9.3%
3 month -6.1%| 58% -12.6% 6.2% -16.7% 6.5% -5.0%| 8.0% 2.7% 3.2% -10.1%| 10.4%
6 month -10.1% 5.1% -16.0% 6.2% -18.1% 6.4% -8.2%| 10.6% -2.2% 3.6% -13.2% 13.9%
9 month -15.0% 4.2% -26.1% 4.5% -28.0% 46% -10.9% 7.9% 0.7% 3.6% -18.7%| 10.9%
12 month -20.2% 2.0% -31.1% 2.3% -33.6% 2.4% -15.0% 6.7% 1.2% 35% -28.6% 9.3%
Month to date 5.3% 5.7% -1.8% 5.9% -4.4% 6.2% 6.3% 7.4% 0.9% 3.7% 21% 9.4%
Quarter to date 5.3%| 9.9% -1.8%| 10.2% -4.4%| 10.7% 6.3%| 127% 0.9%| 6.3% 21%| 16.2%
Year to date -21.7% -28.5% -31.0% -19.1% -0.7% -30.6%
2U 2.6%| 10.8% -10.8%| 1748% -13.9%| 175.8% 7.6%| 176.9% 18.4% 13.7% -21%| 233%
3U 4.8%| 20.3% -3.8%| 19.4% -3.8%| 19.3% 9.8%| 25.1% 3.3%| 20.0% 10.3%| 28.4%
41 71%| 18.0% 0.2%| 17.5% 0.3%| 17.6% 11.3%| 229% 2.7%| 18.0% 11.7%| 26.3%
5U 5.1%| 16.5% 2.7%| 16.7% -2.8%| 16.9% 10.0%| 21.3% 1.7%| 16.8% 11.0%| 24.6%
10U 7.9%| 134% 1.0%| 715.1% 2.7%| 14.8% 12.6%| 17.1% 5.5%| 15.7% 14.9%| 19.8%
Remark : Total Return 3a9n3ugareifeunuduisnvodsouinantius 29-Oct-2022 Source : Bloomberg

@ www.daol.co.th @ daol.th @ daol.th
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SET Index Target for 2022 DAOL SEC

05-Oct-22
SET Index Target for 2022 SET TARGET SET INDEX
5-Oct-22 Worst Base Best 1,650
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.9 18.34 19.0 Forward P/E
Year 2020 430,450 -51% 39.7
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.7
Year 2022
| Base 1,094,711 9.1% 92.3 1563 1693 1758 : 17.9
\ N T T I T TN I DO N DN N TN N TN N T I s
Worst 953,195 -5% 80.4 20.5
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
Year 2023 1,153,708 5.4% 97.0 1778 17.0
Year 2024 1,276,355 9.3% 107.3 1816 15.4

** SET Profit for Year 2024 : Estimate Net Profit Growth = 9.28% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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SET Profitability as of 2Q-2022 DAOL SEC

SET: Net Profit & Net Profit Margin SET : Net Profit Margin
600,000 9.0% 10.0% 10.0% -
00 8.3% 9.0% 9.0% -
0,
b ‘ 7 Blor s o 9ae 2 |
©
M 400,000 5232 7.0% 7.0% -
5 >0% ’ o 6.0% - 99
5 6.0% 5%
S e 272421 285112 81661 eg.007 50; 5.0% -
” 3.4% 176,636 197918 53 4.0% - :
L 200,000 $4t  sodie ; 4.0% y
- 97,752 ’ 3.0% 30% 1 349
100,000 o 2.0% : ; : . : . . . . .
- 2.0% S & 8 & &§ § § § & ¥
0 1.0% st s nsi e einesates & & 5 S5
R R N P N AR SR S R s 8 8 &% = 8 8 & =z 8 8
W e F W F T FeerelBiciatiese sy
o o o oN o o N N S o
Nt Prof — Nt Pt Margin FX Gain/Loss USEnlunanm
. (VoyalUaumAu91n Bloomberg )
SET : Revenue e
5.00 - 20,000 - 16,288 10803 353 353
4.60 14,667 aq 336 333 333
. 4 50 | 22'Oct'22 31.1 ’ 30.0 '
S . 4.09 10,000 -
< 3.85
T 400 -
S 0o -
= 3.50 - 501 3.19 3.27
2.87 : :
- 300 | 2® - . ~10,000
=} .
C
% 2.50 -20,000 -
o
2.00 -23,195
-30,000 - ’

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 ‘ www.daol.co.th




DAOL SEC

DOLLAR Index

Bloomberg Commodity Index & Dollar Index

—— Bloomberg Commodity Index
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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S1AMNIURU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU
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Baltic Dry Index
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ANSIONISO llazs1IATRUIAUISOVOIINY DAOL SEC

Shipping Index and Stock Performance 3-Nov-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

3-Nov-22 1,321.00 0.0% 1,321.00 0.0% 952.26 0.0% 932.00 0.0% 7.85 0.6% 14.00 0.0% 27.25 -2.7%
2-Nov-22 1,321.00 -4.1% 1,321.00 -4.1% 952.26 0.9% 932.00 0.0% 7.80 0.6% 14.00 0.7% 28.00 0.9%
1-Now-22 1,377.00 -5.9% 1,377.00 -5.9% 943.86 -1.7% 932.00 -4.3% 7.75 3.3% 13.90 6.1% 27.75 4.7%
31-Oct-22 1,463.00 -4.6% 1,463.00 -4.6% 960.03 2.2% 974.00 0.0% 7.50 -3.2% 13.10 -5.8% 26.50 -6.2%
28-Oct-22 1,534.00 -4.8% 1,534.00 -4.8% 939.15 -2.6% 974.00 0.0% 7.75 0.6% 13.90 -1.4% 28.25 -0.9%
27-Oct-22 1,612.00 -5.5% 1,612.00 -5.5% 964.38 -2.6% 974.00 -4.5% 7.70 -1.3% 14.10 0.7% 28.50 0.0%
26-Oct-22 1,706.00 -2.8% 1,706.00 -2.8% 990.16 -2.8% 1,020.00 0.0% 7.80 -0.6% 14.00 1.4% 28.50 2.7%
25-Oct-22 1,755.00 -3.5% 1,755.00 -3.5% 1,019.09 6.8% 1,020.00 -6.7% 7.85 -5.4% 13.80 -4.2% 27.75 0.0%
21-Oct-22 1,819.00 -1.0% 1,819.00 -1.0% 954.50 0.1% 1,093.00 0.0% 8.30 -0.6% 14.40 -2.0% 27.75 -2.6%
20-Oct-22 1,837.00 -1.8% 1,837.00 -1.8% 953.30 -1.6% 1,093.00 -4.0% 8.35 -1.2% 14.70 1.4% 28.50 0.0%
19-Oct-22 1,871.00 1,871.00 968.85 1,138.00 8.45 14.50 28.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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