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ABUMAIAKUIASIAIFUNSWENIINISINU DAOL SEC

Week 1-Day 1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global Dow 4,761.8 1317 2.8 0.2 13 18 172 15-Aug-24
b4 Global 6111 186 Y 02 Y 13 199 15-Aug-24 Bonds Yield (%) US:2-YearBond 41 0.0 10 -031 -39 139  -178 15-Aug-24
(Government) US:5-YearBond 3.8 0.0) -0.2 -0.09 -3.2 -13.4 -140 15-Aug-24
Bloomberg World Index 1,888.4 58.0 3.2 0.1 -2.0 13 205 15-Aug-24
US:10-Year Bond 39 ©0.0) 07  -005 29  -110 -80 15-Aug-24
MSCIWorld 3,568.1 1204 35 13 -2.1 16 220 15-Aug-24 US:30_Year Bond 2 0.0) i 0.04 a1 s 41 15-Aug-24
MSCI Emergin Market 1,076.0 126 12 -0.1 -37 -09 10.3 15-Aug-24 THAILAND: 2-Year Bond 9 0.0) PR 15-Aug-24
MSCIThailand 4408 @.7) B - -0.1 -0.8 1.0 -133  15-Aug-24 THAILAND: 5-Year Bond 23 ©0.0) 19  -107 15-Aug-24
Americas Dow Jones 40,563.1 1065.5 2.7 14 0.9 3.7 16.1  15-Aug-24 THAILAND: 10-Year Bond 26 0.0) -1.6 -0.60 15-Aug-24
NASDAQ 17,5945 849.2 5.1 2.3 -48 -0.8 29.1 15-Aug-24 THAILAND: 30-Year Bond 34 ©.0) -07___ -003 15-Aug-24
S&P 500 55432 199.1 al7 16 -16 15 249 15-Aug-24
Europe Stoxx Europe 600 5099 107 > 1 11 14 03 120 15-Aug-24 Other Bloomberg Commodity Index 96.1 06 06 0.7 -35 -4.8 -74 15-Aug-24
Euro Zone Euro Stoxx 50 4807.8 1325 28 17 2.8 -18 122  15-Aug-24 Crude Of' - WTl(spotmonth) 82 13 7 03 -8 A 18 15-Aug-24
Crude Oil - Brent 81.0 1.4 17 -0.2 -34 -6.2 -3.1  15-Aug-24
France CAC40 74234 1537 21 12 -2 0z 22 15-Aug-24 Coal Newcatle (USD/Ton) 152.0 04 00 14 8.9 121 53 15-Aug-24
German DAX 18,183.2 4604 P.6 1.7 -18 U 152 15-Aug-24 Baltic Dry Index 1,728.0 450 27 35  -110  -157 401  14-Aug-24
UK FTSE100 8,347.4 179.3 22 08 22 22 135 15-Aug-24 Rubber (TOCOM) Yen/Kg. 334.0 2.7 08 06 35 32 731 15-Aug-24
Asia-Pacific MSCIAC Asia Pacific Index 178.4 3.0 1.7 -0.3 -45 -1.2 119 15-Aug-24 Sugar Futures (USD /1b.) 17.9 (0.6) -32 -0.5 -9.5 -11.9 -166  15-Aug-24
Thailand SET Index 1,289.8 7.2) A -0.6 -0.2 2.4 09 -15.1  15-Aug-24 Copper (LME) USD/Ton 9,050.9 3036 3.5 241 -6.2 -4.3 111 15-Aug-24
China Shanghai SE Composit 28774 152 05 09 33 30 87 15-Aug-24 China Hot Rolled Steel 3,163.0 (233.0) 6.9 29 -14. 147  -195 |SEENSE
China Shenzhen CSI300 3342.0 10.3 03 10 45 35  -125 15-Aug-24 GOLD (spot) 24568 255 10 0.1 0.4 56 300  15-Aug-24
HongKong Hang Seng 17,109.1 18.9 0 00 35 34 6.7 15-Aug-24 Soybean Meal Futures 3079 (18.4) -5.6 0.2 -8.0 -14.6 -23.7 15-Aug-24
Philippines Philippines Stock Exchange  6,692.9 45.1 07 02 0.4 44 44 15-Aug-24 Crude Paim OF 3890.0 500 1808 -18 20 15-Aug-24
) i Comn 375.0 (1.8) -0.5 -0.3 -5.6 56 204  15-Aug-24
Indonesia Jakarta SE Composite 7,409.5 152.5 2.1 -04 2.6 4.9 74 15-Aug-24
Japan Nikkei 36,726 .6 17016 49 2.3 -9.0 72 18.3 15-Aug-24
Singapore Straits Times 3,315.7  #VALUE! #VALUE! 0.9 -4.9 -0.5 32 15-Aug-24 Bitcoin 56,681.0 (4095.9) -6.7 12 -11.3 -5.7 98.3 15-Aug-24
South Korea Korea Stock Exchange 26445 56.1 22 1.8 -5.9 5.5 47 14-Aug-24 Ethereum 2,550.0 (44.9) -1.7 0.8 -253 246 421 15-Aug-24
Vietnam Ho ChiMinh Stock Exchange 12236 ©0.1) -0.0 -06 -45 =7 16 15-Aug-24 ARKW Investments 772 34 47 238 76 -1.0 348  15-Aug-24
India BSE Sensex 791059 600.0) 08 0.2 19 0 210 14-Aug-24 Global x Auto & Electric ETF 219 0.6 3.1 25 -12.9 -6.9 -10.7 15-Aug-24
Taiwan TaiwanWeighted 21,895.2 426.2 5 2.0 -0.6 -8.8 -49 331  15-Aug-24
Currency USD Index Spot Rate 103.0 0.2) -0.2 0.0 -1.2 -2.7 -04 15-Aug-24
USD-EUR 1.1 0.0 0.5 0.0 0.7 24 09 15-Aug-24
USD-GBP 13 0.0 0.7 0.0 -09 1.7 10 15-Aug-24
YEN-USD 149.3 2.7 j 18 0.1 6.2 -72 -18 15-Aug-24
CNY-USD 7.2 0.0 0.1 -05 12 =8 16 15-Aug-24
THB-USD 35.1 ©0.1) J 0.4 0.1 2.7 -45 12 15-Aug-24
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G-10-Bloomberg Cumulative FX Carry Trade Index
Compare with USD/YEN

M FXCTG10 Index - Mid Price (R1) 244.951
M USDJIPY Curncy - Last Price (L1) 149.18
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SET Index (SET)

%Chg__Volume _|Value | | : [%Chg__|Volume __Value __|
0

3.32 78552 426015 AIRA +0.2436 151 +0.04 2.72 1 :
PTT +0.5800 34.00 +0.25 074 166129 562896 KGEN +0.1331 1441 +0.11 827 212739 30453 E 41420.00
CPALL +0.5475 56004 +0.75 136 627096 3493684 X0 +01025 2625  +0.25 0.96 15722 41296 b .
GULF +0.4750  A7.501  +0.50 1.06 74119 349234 BBIK +0.0950 3425t +0.50 1.48 12818 42883 :
com7 +0.3420 2190  +1.80 896 362013 796499 FSMART +0.0730 580  <0.10 1.75 27286 15718 E 3141000
CPF +0.3400 2470  +0.50 207 394104 960596 Pl +0.0730 1.99  +0.05 258 2194 434 E 1 J1205.00
STGT <0.2875 1040t <125 1442 152309 149975 APO +0.0594 202t  +0.18 078 214282 42114 :
TRUE +0.2800 10404 +0.10 0.97 500044 520436 DEXON +0.0552 136  +0.12 9.68 3034 420 E 31400.00
IVL +0.2760 1730t  +0.60 3.59 377272 635004 PIMO +0.0511 1.67t  +0.07 438 33956 5651 ,
RATCH +0.2250  30.007 +1.25 435 58787 172037 JSp +0.0506 202t +0.11 5.76 6236 1230 3 1395.00
BANPU +0.1782 4884 022 472 1087854 523056 KIL +0.0440 690  +0.20 2.99 2982 2060 b | | J1390.00
PTTGC +0.1480  23.80  +0.40 171 191677 448700 ADD +0.0420 4241  +0.28 7.07 689 286 | ; | |'| |
STA 201200 2080  +1.00 505 310635 638193 HEALTH +0.0407 116 +0.11 1048 91 10 b | | 1, | 41385.00
TTB +0.0789 172t +0.01 058 936818 160010 SVR +0.0392 128, +0.08 6.67 1202 154 E . i : : ‘ 3138000
TASCO <0.0650 1650t +0.50 ERE] 51860 84241 STOWER +0.0356 0.07t  +0.01  16.67 5739 34 | | | . | * '
CBG +0.0600 6725, +0.75 1.13 55273 366270 PACO +0.0288 148  +0.03 207 15542 2297 | : : 31573.00
KTC +0.0525  39.25% +0.25 0.64 15378 59802 KoOL +0.0238 0374 +0.01 2.78 67498 2486 Bl [} | | | | 3137000
KKP +0.0525  39.501 +0.75 1.94 18082 70460 ™I +0.0195 1321  +0.03 233 49566 6464 i || L
5CC <0.0500 197.00  +0.50 0.25 14078 276974 TPCH +0.0195 600  +0.05 0.84 976 583 1 | gibu' | {1365.00
BTG +0.0480  23.007 +0.30 132 14722 33508 PROEN +0.0190 145t +0.05 357 272456 38738 P l zmnm
Ll +0.0465 745t =005 070 239463 169573 BIS +0.0180 324 0.6 1.89 741 242 | " | :
VGl +0.0455 1.751  +0.05 2.94 1069726 181818 DHOUSE +0.0174 062  +0.02 3.33 956 57 E | 41355.00
TCAP <0.0450 48001 +0.50 1.05 10927 52209 TVDH +0.0168 0241 +0.01 435 6804 157 b e
GUNKUL +0.0432 222t  +0.06 278 151319 33008 BSM +0.0168 238 +0.08 3.48 314 75 :
PRO £0.0420  18.001 +0.70 4.05 33225 59100 SFT +0.0168 3.2 +0.04 1.30 1 0 b iy J1345.00
BEGI +0.0420 5904 <035 6.31 53099 30488 1] e +0.0165 1.28  +0.03 240 4720 600 3 | | { ——
M +0.0400 5000 <050 1111 766598 371786 KUMWEL +0.0164 1.80  +0.04 2.27 19 3 40 :
IMT +0.0360  13.50t +0.30 227 432641 S5TI758 CPR +0.0152 3.18t  +0.08 258 404 125 E f
MEGA +0.0350  38.2517 +0.50 1.32 8109 30842 EURO +0.0145 550  <0.05 0.92 351 193 :
TR +0.0350 3975 +1.75 4.61 26 +0.0135 5 3

|SETImpact Loss |Impact _|Trade _|Change |%Chg__|Volume __[Value | ____

BDMS 26.50 -1.85 876786 2306988

NEWS -30.00 991408 993

PTTEP 144.00 -1.37 4775 602100 20751 -1.75 36033 107603 E
CRC 25.00t -3.85 241227 599119 GTV -25.00 597118 5704 E
KTB 17.804 -1.66 223166 398200 SPA ] -4.48 21588 13963

AWC 3.00t -3.85 1571629 466014 BTC 0.454 -6.25 228834 10397 E

0sP 22.50 -5.06 190119 430813
MINT 24.004 -2.44 229203 553711
ADVANC 244.00 -0.41 30446 745251
BH 241.00 -1.63 34791 837166
GPSC 36.501 -2.67 104227 381850

41967 43614

YGG -30.83 2663324 249564

CPAXT 21.75 -0.89 121878 335618 AU 8.404 -2.89 19901 16813 E
HMPRO 1.70 -2.53 350289 277016 TRT 3.66 -8.96 40071 14659
GLOBAL 12.50% -3.10 120500 163196 BE8 13.10 -2.96 18652 24435 3
HANA 38.75 -3.49 133987 527399 SICT -4.74 3504 1582 E
SAPPE 92,751 -3.36 21355 197635 SELIC 2.641 =511 15864 4104

BBL 130.00 -0.76 72442 938972
SCB 102.50t -0.49 77945 794307
KAMART 11.90 -9.16 133813 160833
CCET -3.01 1260430 446980

4279

E No Gaps

34 [ar1 [ane [aes
Mar

[er2 513 Tooleror Tera oo leng feza [ [e  [rs [ws

STEC 8.054 -10.56 195000 160131
CK 17.20% -4.44 47331 81472 ZIGA -6.06 13426 1604 SET 1289.84 -0.22% Vol 28 Proj. 128978 -2.91 -0.23% 16:40

RAM 27.25 -3.54 783 2137 TRV -11.88 218 43 GAP: - . SET Index
KCE 37.50 -2.60 185116 701998 ™ 1.45. -11.04 2532 EY B.Vol Bid Ask 0.Vol  Avg. 46.06  %Buy 53.02  %Sell 46.98
BIC 19.801 -1.49 52922 105372 AUCT 10.00 -0.99 2932 2932 Open 1201.89 Volume 89632440 %B-S 6.04
KBANK 130.501 -0.38 91957 1191539 JUBILE -2.59 125 143 High  1293.10 VoI5D 9335767 Value 41284940
DOHOME 9.654 -350 118117 114622 SWC -2.98 146 48 Low 127934 Mkicap16011365 %Mcap  100.00
SIWD -5.56 22961 23926 KCC -3.81 478 99 Prev  1202.69 BVPS N/A  F/BV 1.22
20.60 A5 2.904 -1.36 1360 391 %Swing  1.06 EPS N/A - P/E 16.25
CHOW -2.54 81 19 %B_Vol % % %0 Vol Impact -2.850 DPS N/A  Yield(%) 3.35

20.001 222206 CEVE 2.88 -5.26 984 270

SET 1289.84 -0.22% 4128494MB Gain 200 Lose 291 Unch 163 F/E 1625




o SET

oyamsvigzosanddlulagodu
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ToyamsvigsasangulllfioAu (Outstanding Short Positions) IDUTalas1w3URRAAKaNNEWE [HEUS189UINELNBN

Buauane-UsuusisnenisitialisundavayanisoAunannsweenanfAmsalboinu 60 SUTUIINSURANANILBOSH

nannsweg | 8 Aug 24 9 Aug 24 13 Aug 24 14 Aug 24 15 Aug 24 nualuvu
AOT-R 103,698,718 | 100,798,918 99,125,618 99,374,618 | 100,100,418 l B e
DELTA-R 46,597,200 46,827,800 44,940,600 45,159,500 44,570,900 | | l et
PTTEP-R 32,333,100 31,805,800 32,055,000 32,752,500 32,414,700 | o l [}
KBANK-R 11,731,100 11,759,700 11,513,300 11,509,500 11,726,600 | [ . B
BTS-R 145,134,671 145,283,071 142,591,771 142,104,298 | 140,509,498 . . e
SCC-R 5,816,350 5,876,950 5,827,650 5,803,450 5,770,850 | gm . T
ADVANC-R 2,700,200 2,736,800 2,575,600 2,552,800 2,427,300 |||} . Em
LH-R 49,058,226 48,244,110 47,333,110 48,179,510 48,026,010 l H Em
PTT-R 87,426,700 89,240,600 88,892,300 91,754,200 88,928,600 |  pmmm l -
AWC-R 367,853,620 | 372,587,220 | 355,982,320 | 357,384,920 | 351,485,720 ||} l ot
AOT 8,887,000 8,750,600 9,169,500 11,784,400 15,687,700 m l
CPALL-R 51,653,953 50,690,053 47,947,153 49,807,553 51,591,653 l B = .
CRC-R 55,250,067 55,382,167 52,433,367 52,666,767 53,077,826 . l .
EA-R 61,830,200 64,336,600 55,558,600 45,678,600 45,632,700 | | . "
GULF-R 76,455,000 77,423,800 77,211,700 77,298,200 77,289,400 | . ERE
MINT-R 66,391,832 65,797,332 64,973,332 65,304,832 65,623,832 l H .=
PTTGC-R 22,477,100 22,179,900 21,802,200 21,739,000 22,042,800 l B_ =
MTC-R 19,030,115 19,820,215 19,667,315 19,715,315 19,433,915 . El=
BH-R 4,272,700 4,288,300 4,516,000 4,875,900 4995500 =l l
CPF-R 30,500,600 30,346,400 28,103,200 29,032,700 28,477,900 l B =
Source: SET ruowy: Au
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Calendar (Week)

DAOLSEC

Date Country Event Period Surv(M) Prior
13-Aug JN PPlY oY Jul 3.03% 2.9%
Us PPl Final Demand Y oY Jul - 2.6%

us PPl Ex Food and Energy Y oY Jul -- 3.0%

14-Aug EC GDP SA QoQ 2QP - 0.30%
us CPYoY Jul -- 3.00%

UsS CH Ex Food and Energy YoY Jul - 3.3%

15-Aug JN GDP Annualized SA QoQ 2QP 2.20% -1.8%
CH New Home Prices MoM Jul - -0.7%

CH Retail Sales YoY Jul 2.4% 2.0%

us Empire Manufacturing Aug - 6.6

us Retail Sales Advance MoM Jul -- 0.0%
UsS Initial Jobless Claims Aug-10 - -

16-Aug us U. of Mich. Sentiment Aug P -- 66.4




DAOL : nualtiunannsud DAOL SEC

ANAABGY SUl 9:-DurUNTsIdanunund 519:10ulAs 1a:UdN/au sananAVUIRIKU

" NwsounaInAUOUL TlRausulissog WNAR dountisonaunan “iwolng” 1a:wssnsoudue uintiod

IUU UNgNd 919NN “Iilalng” foe ogulsfinu Sul réowsad 2:lAuNand f2950 KNIJulUnun
naAIBJS astic Une=ns:1iiouiu

= SuiwgganAUaniuFioun.n.USURITU 2.7% GundnAnNIvuiu 2.6% 1todenannisidsnavey
gusInANWuAOVUVIUzNNSWaNNIADRaIMNSsUIFouUN.A.USUADVU 5.1% AINSNANANR:INILTU 5.2%
iUouannisdgoandauipadlngiow:zn1sasoonsnaus Wit Bulfsuwans:nuVaIN1BNISANUSURD
auvuU azdmsnanwnuluvaidiodivuiiu 5.2% Tuidioun.n. 910 5% TuiFioul.o. 1a:iwe GDP Q2/24
VUNIRDIWEN 4.7 %

" an10uoIns NMYIA d.0.n. Ingatoandaun1onising H1/67 In 9.9% IngUJadurnanainAdIUADINIS
omsingIvuiu AunudnnauiUssudousdoad isu Uainun fomdes unmia 1nolwa ia=agooniing
90UEUU=Hay 0m1sdndiasd 1IndauUsu TEUNNTU AR H2/67 vengsosoltiod 7.8% TriUndsoon
omnsU 67 vonusion 8.8%
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NWATUWSSASIUSIUNA 91N wssnNUvINg wssAwauUs:318y wssAsoulnuas s Ihduniund
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® U1uNTssSSU SNuINTSINUUNENSTUURS IWalnsINIsAINasoaldsn 10,000 unn SulugudulalUsio
8ol SOADUBAIFUNIKUANDU ANUUNEWSS SIU.AAY fURIasv:IAoUERIRUTUSatizuAU Une
Uy IN§0IU IWEsasFuNalnURTSUNIRUANGUTR Ia=5uUUNE9aWUS SUB.AGI HUSUW.S.U.Jud
WuIRLU 67 11a:w.s.u.suUs:unrus19919 U 68 dunuidulumiunsouinnnunld idevonnuiutineg
UsHIsIJUNISBUSoUIED
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16 Aug 24
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 miqls 2Q voumanarulng SET o8 2.61 liduau. +18.0% yoy ; -2.9% goq AN3INAINATR

105.000

3.8% (Bloomberg) Ny DAOL Us:I0UnNISIonlsn 2.73 iduau. (UsousnenIswirAy vod IVL 104500

10,000

Ia: Nau SABUY SOUNU $10 -2 hiduau.) Nt Kunauw 9Ini1s wadu lla=vuay Kuunilslns

103.500

unall (Ifu qog) veush ndu ICT 10undunnourinlsmana...... pauwads:nounis MAI Mls 2o

102.500

[nsunal agn 2.46 Wuau. +98.6% yoy; -48% qod .... 1S1Us:10U HawuaunsuIias tinualuun
nunangfav:-nNUSUanATIIUzUay SOUDVINNUNYABUYNIY IazN1SENUASIU UNadNuAISTA
160.0000

AouAaUlvrRUNAoIoUNaY 1LV N Waus:Nnaunisiia:iudltiussng natgMoaianyry1nuonnial
Igag 9196100 cut hdoannstioRuinaitiuad

& 149.1970

" Event d1ArY Suli: NsUs:suann nomidonunend ATk 10.00 UL
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UPDATE : daniunasnun:-ouoonnasigdu DAOLSEC

Tensions Ramp Up in the Middle East

Retaliatory strikes between Israel and Iran and its allies have increased since

a July 19 drone attack by Houthis in Tel Aviv.

Israel Iran and allies

Tehran
July 31: Hamas

Beirut : 5

o W leader killed in

July 31: Israeli stnl: 4 suspected Israeli
RAQ : strike
Tel Aviv W Golan Heights quly30:
W W US drone
July 19: Houthi July 27: S IRAN
drone attack Hezbollah :
Ca.'ro rocket kills 12
Dubai

« Jeddah

Hodeidah
July 20:
Israeli strike YEMEN

W
« Aden

Source: Bloomberg reporting

200 mi

200 km
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As Israel prepares for Iran's counterattack, Netanyahu leaves the
public in the dark

(Haaretz)

Since last Wednesday, Israel has been on high alert. The defense establishment, beginning with the Air
Force, has moved into peak defense readiness in the face of Iran's and its proxies' threats to painfully
avenge the latest assassinations soon.

Israel and the United States are coordinating operations to stem a possible missile and drone
attack, and the American have even announced the deployment of another aircraft carrier to the Middle
East, the USS Abraham Lincoln, to join the USS Theodore Roosevelt, which 1s on patrol in the Gulf of
Oman. The U.S. is also deploying aerial defense systems, ships and combat jets in the region. It's
reasonable to assume that these measures are being coordinated with friendly Arab states.

At the same time, the U.S. and Western countries are calling on their citizens to quickly leave
Lebanon. Iran and Hezbollah have rejected diplomatic efforts by Western states to calm things down
and moderate their response. The Iranians, who accuse Israel of assassinating Hamas' political bureau
chief Ismail Haniyeh, consider the operation on their soil the crossing of a red line.

NuU1: Bloomberg
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Tensions Ramp Up in the Middle East
Retaliatory strikes between Israel and Iran and its allies have increased since
a July 19 drone attack by Houthis in Tel Aviv.

Israel Iran and allies

x, Tehran

July 31: Hamas
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CME FedWatch Tool

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

DAOLSEC

MEETING DATE 250-275 275-300 300-32% 325-350 350-375 375-400 400-425 425-450 450-473 4?5-5§U| 500-525

9/18/2024 00% 00% 00% 250%
11/7/2024 0.0% 00% 00% 00% 00% 00% 44% 33.8% 61.9%
12/18/2024 00% 00% 00% 00% 00% 1.1% 11.7% 408% 464% 0.0%
1/29/2025 00% 00% 00% 00% 1.1% 115% 401% 462% 12% 0.0%
3/19/2025 00% 00% 00% 1.1% 113% 396% 461% 20% 00% 0.0%
4/30/2025 00% 00% 05% ©6.3% 259% 429% 233% 10% 00% 0.0%
6/18/2025 00% 04% 48% 206% 384% 286% 70% 03% 00% 00%
7/30/2025 02% 24% 121% 2868% 339% 187% 39% 01% 00% 0.0%

hitos../www.cmegroup.comy/markets/interest-rates/crme-fedwatch-tool.htm/

72.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

As of 16-Aug-24

N.Y. 100%
W.U. 100%
S.A. 100%


https://www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html
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wssAIialny 141 AU
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20 Sufiurunednus 91ginG Kty 13 Aug 24
nannswei Fousan YaAIMIuUSIAINATIA

PTT uSEN Unn. 970 (UKIBU) 124,188,028,250.00
SCB USBN 19830 19N 91NA (UKBU) 83,241,609,200.00
TTB suIAISNMSINgSUBIM 91A (UHBU) 16,779,523,421.05
BCP  |USGN Unn RasUaISEU 991/ (UKBU) 11,883,008,100.00
KTB  [suanisnsdlng 9111R (UK BU) 11,207,206,596.00
AOT uSEN No M AgUlng 910 (UKIBU) 6,201,226,764.00
ADVANC |USBN l1ono1us dulws 180834 910A (UKIBU) 5,577,138,700.00
GULF  [uS8n naw 1duiuasd Anaasdiuun 9110 (UKBU) 2,992,631,675.00
SCC  usEn YuBiwumlng 910/ (UKIBU) 2,986,988,400.00
BDMS  [USBN NSIINWAGRIOBNIS 911N (UKBU) 2,951,412,300.00
KBANK  [sunnisnansing 910m (Un1su) 2,491,789,500.00
BSRC  |USBN UNATN FSS131 911A (UKBU) 2,402,298,900.00
BBL  [sUIAISNSIINW 9111R (UKBU) 2,288,264,750.00
CPN  USGN IBunsawsuun 910 (UKIBU) 2,193,254,000.00
CRC  [USGn 1Bunsa Sina nasUaIsBU F11R (UKIBU) 1,799,945,100.00
MINT (UGN Tuiues BuimasiuBuIua IR (UKIBU) 1,480,248,345.00
EA  [USBN WANUUSENS 971R (UKBU) 1,473,790,500.00
CPF USEN 1950yINANTUNOIKAS 9791A (UKIBU) 1,459,231,760.00
BH usun Isswgunaususauns 911A (UKBU) 1,390,186,200.00

https://www.prachachat.net/finance/news-1593144 https://www.ktam.co.th/mutual-fund-detail-document.aspx?ldF=3 & '

4
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dasunilsmann von 2Q-2024 (100%) DAOL SEC

16-Aug-24
wauds:naunasveuusiniu SET+MAI (Jongdudn 30 0.9.24)
15-Aug-24
(SOUSOUIN Bloomberg lla: SET) by : DAOL Strategy
IuLSEnndeou 884 uitin

%Q0Q

g 519,879 | 475,930 9.23% 263,217 222,250 273,144 18.43% -3.63%
SET 512,977 | 471,807 8.73% 260,757 221,011 268,415 17.98% -2.85%

MAI 6,903 4,123 i 67.43% 2,460 | 1,239 4,730 l 98.59% -47.98%

AR

Usadwinlsusunly SET (DAOL 273.609 26.06% 1.01%
& Bloomberg)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ) 02351 @ www.daol.coth  (F) daolth @) daol.th




dasunilsmann von 2Q-2024 (100%) DAOL SEC
walsznaunisuausiniu SET+MAI (91adusa 30 6.2.24) 16-Aug-24

15-Aug-24

‘Taun o AW DAOL S E C
*isan THAL STARK
%YoY| 2Q/24  2Q/23 1Q24 %YoY %QoQ

263,217 222,250 273,144 18.4%  -3.6%

273,609 1% : estimated by DAOL ; %isow THAI, STARK

SwwmisHniigssy 884 1dwn
6M/24 6M/23
519,879 475,930 9.23%

ilsgnd

217,050 270,865

Usziiumnls SET

SET Profit Exclude Volatike Sector

6M/24 6M/23 %YoY 2Q/24 2Q/23 1Q/24 % YoY % QoQ

SET 512,977 471807 8.7%| 260,757 22101 268,415 18.0% -2.9%

Ex- Bank 381593 344,703 10.7% 195,094 156,693 202,693 24.5% -3.7%
Ex- Energy PetroChemical 363,905 336,002 8.3% 193,904 169,440 183,157 14.4% 5.9%
Ex - Energy Petrochemical SCC 357,772 311,394 14.9% 190,196 161,358 180,732 17.9% 5.2%
Ex - Bank Energy Petrochemical SCC 226,388 184,289 22.8% 124,534 97,040 115,01 28.3% 8.3%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th




gquUnalsznaunis uaneunauandingsy 2Q/2024 (edugn 30 §.1.24)

15-Aug-24 :fiayl o Judu

970 12 1fawn sulasana Winuidio
6M/24 6M/23 YoY 2Q/24 2Q/23 1Q/24 YoY QoQ{ Weigth Impact ananIok
6M/24 6M/23 YoY 2Q/24 2Q/23 10/24 YoY QoQ 2Q/23 YoY

Agro & Food Industry
Agribusiness 3,254 2,363 37.7% 2,351 991 903 1B7.2% 160.5% 0.4% 0.6% 29.4%
Food & Beverage 35,470 15,949 122.4%) 22,346 9,950 13,414 124.6% 66.6% 45% 5.6% 15.1%
Consumer Products
Fashion 2970 2,381 24.7% 3,117 1500 -2,227 107.8% n.m. 0.7% 0.7% -3.4%
Home & O ffice Products -596 8 n.m. -323 105 -154 n.m. n.m. 0.0% -0.2% n.m.
Personal Products & Pharmaceutice 1749 1180 48.2% 1123 582 626 92.9% 79.6% 0.3% 02% 146.8%
Financials
Banking 131,384 127,104 3.4% 65,662 64,318 65,721 2.1% -0.1% 29.1% 0.6% 2.7%
Finance & Securities u,737 13,618 8.2% 7,602 6,635 8,753 14.6% -13.1% 3.0% 0.4% -16%
Insurance 1872 1,330 4.8%) 5,686 5,335 6,187 6.6% -8.1% 2.4% 0.2% -0.4%
Industrials
Automotive 1912 2,729 -30.0% 1348 1685 1797 -20.0% -25.0% 0.8% -02% -22.6%
Industrial Materials & Machinery -275 -200 n.m. -143 -187 -132 n.m. n.m. -0.1% 0.0% nm.
Paper & Printing Materials 378 426 -11.2%) 199 216 179 -8.0% 10.9% 0.% -0.0% n.m.
Petrochemicals & C hemicals -20,40 -3,681 n.m. -19,824 -3,791 2,723 n.m. n.m. -17% -7.3% nm.
Packaging 5,186 3,566 45.4% 2,688 1982 3,055 35.6% -10.8% 0.9% 0.3% -0.5%
Steel -2,870 -347 n.m. -2,170 -1008 -354 n.m. n.m. -0.5% -0.5% n.m.
Property & Construction
Construction Materials 13,170 32,455 -59.4% 7,047 12,695 6,530 -44.5% 7.9% 5.7% -2.6% -2.5%
Property Development 31808 30,453 4.4%) 17,330 15,423 16,001 12.4% 8.3% 7.0% 0.9% 13.9%
Property Fund & REITs 7,805 6,681 16.8%) 5,300 5,122 5,979 3.5% -113% 2.3% 0.% 2.1%
Construction Services -1076 1684 n.m. -2,118 540 1043 n.m. n.m. 0.2% -12% 10%
Resources
Energy & Utilities 169,212 139,486 213% 86,677 55,362 82,535 56.6% 5.0% 25.0% 14.2% 13.6%
Mining 0 0 n.m. 0 0 0 n.m. n.m. 0.0% #DIV/O! n.m.
Services
Commerce 30,945 27,641 12.0%) 5514 12,088 155,431 28.3% 0.5% 5.5% 16% 5.3%
Health Care Services 15,822 13,943 13.5%) 7,201 6,753 8,620 6.6% -16.5% 3.1% 0.2% -4.2%
Media & Publishing 1066 1570 -32.1% -7 1005 1073 n.m. n.m. 0.5% -0.5% 2.9%
Professional Services 610 429 42.4% 292 182 38 60.3% -8.1% 0.% 0.0% -0.4%
Tourism & Leisure 2,183 1029 112. 1% 182 -108 2,001 n.m. -90.9% -0.0% 0% 184.0%
Transportation & Logistics 10,386 6,311 64.6% 10,584 5,860 5512 80.6% 92.0% 2.7% 2.1% -8.9%
Technology
Electronic Components 14,918 1,735 27.1%) 8,765 6,858 6,153 27.8% 42.5% 3.1% 0.9% 36.2%
ICT 31096 21962 416%) 14,325 10,916 16,771 312% -15% 4.9% 15% -22.0%
wanadEn W SET 512,977 471,807 8.7%|| 260,757 221,011 268,415 18.0% -2.9% 100.0% 18.0% -3.8%

16-Aug-24



dasunilsmann von 2Q-2024 (100%) DAOL SEC

USENALNEIIUNISIULANED (SET+MAI)

97U0U 884 USBEN 15-Aug-24

$IUSUUSENATNISAIANISNIRNTS 200 UsSGNn

(Bloomberg Concensus)

97uou %
- USBNNIINISAN9IAA (>3%) 72 36%
- USENNONIsmUAA (+/- 3%) 57  29%
-USBNNUNISAINIINA (< -3%) 61  31%
- USBnnwavamnu (IUSauingulyls) 10 5%
nunules DAOL Strategy
1JSsuINsum1avesy & ANANTSTU
5%, - USEBNADWA
VIANU (IUSsuifiou
&) ‘
36%, - usenndrils
ANSIANA (>3%)
31%, -uSannuorls
AMNIIMA (< -3%) .
AUAA (+/- 3%)
B - USSnADsAnGIAIR (>8%) B - USENADAISAUATA (+/- 5%)
B -USONADsANG A (< -3%) H- Uéﬁnﬁﬁwamnnu (USsuifisululs)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

16-Aug-24
A1ls 2Q vavearaulve SET a1l 2.61 WRAUAL.

+18.0% yoy ; -2.9% qoq f1nIea1nAIn 3.8%
(Bloomberg) 19 DAOL dseifiud1ls9iafiliv 2.73
LLEUKL. (”me'a'jﬂmsmmsr 2avy IVL wag nau SABUY
FUAU 517 -2 nilual.)

Wl YHUARN 21115 WA Lazaudy nyudlsles
& (Way goq) e aau ICT Wunguiialvnls

sunalsznaunis MAL A115lasunadl aei 2.46 Wy
. +98.6% yoy; -48% qoq .... |
157152LU URIIURIATULAD HUU TUNNUUNRLAI

anUsuanaituziilad UL INKUNaAAU16IE WazAIT

g99UATIY UnaInumITIANNRUTIVUNGILaYD A AL

Liladann WAaUszAaUAITLARZLUITUNETAR BRILRIRY
Jeuanaiiidvieag aasag cut wiaannishau
LARITUURY

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth



SET Profitability as of 2Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin

7.5% : i i 16-Aug-24
700000 729 6.0% SET : Net Profit Margin g
8.0% -
_ 600,000 610 0%
<
T 500,000 6.0% 7.0% -
o 7.2%
& 400,000 346,707 5.0% 6.0% -
= 294,559 278,420 : 1% 6.1%
@ 300,000 236,540 N&AY/ BT s 56 SY TP esre 40% 5.0% - ’ ’ )
2 200,000 149,657 158,727 3.0% 4.0% - '
100,000 2.0% 3.0%
0 1.0% .D 3.4% 3%
. 0
o o o o o o o o N N 2.0% . . . . . . . . . .
R A N N ™ & 8§ § & § & & 3 38 =3 3
a O ) (2 a O 2 Q@ " > ) h A ) ) h h b ) h
S S S L > >
‘b\/@ o %0'% fb"'o fb\/@ o %0'% fb"'o fb"lé o s 5 «‘i’- g s 5- § 5'? s E
! o o - ! =} o I . o
b ) o Py — ) 0 P — )
[ Net Profit eNet Profit Margin «” ” «
FX Gain/Loss usEnfunann
SET . Revenue 15-Aug-24 (ﬁagalﬁaaﬁumn Bloomberg )
60,000 - 55,380
’ 37.8
5.00 - 4.61 4.57 50,000
= : 4.45 4.30 4.41 4.52 4.48 4.43 ’
S 450 - . 4.26 40,000
a . 4.08 30,000
c 3
2 4.00 20,000
£ 3.50 - 10,000
o 3.00 - 0
2 -10,000
3 250 - -20,000 7,884 4,009
o 2.00 - -30,000 - -20,580
-29,281
-40,000 - '
'({'L o’(ﬂ/ ’Q/ 09/‘1/ k’q:b o’q‘}) ﬂ:b oﬂ?’ ’q'b‘ ’q'b‘ 0 o o o u v u
N N R © N N o K N N ARG L G I . SN
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WanNISAITUIIUKRUNAUSUIAIS

50,000
45,000
40,000
35,000
30,000
25,000
20,000
15,000
10,000
5,000
o}

Net Profit & ROE (Quarter)

"

25,529 39,975 40,847 39,117 33,810

31-Dec-22 31-Mar-23 30-Jun-23 30-Sep-23 31-Dec-23

=== Net Profit ROE

300,000.0

250,000.0

200,000.0

150,000.0

UL IN

100,000.0

50,000.0

60,000

50,000

= 5.c3% S o

40,000
30,000
20,000

10,000

44,418 41,741

31-Mar-24 #N/A N/A v

Alsgnss1aill unausuliais

\ 32.3%

345‘; f

D%

5%

5%
4.0%

V' _7.1%

44,995

35,590

DAOLSEC

Provision for Loan Loss 30116—Aug-24

54
' 51,970
51,205 ag 143 49,543 49,106
45,404
1 I I I I
v D v v > 2
& R Qﬂ’ ?5::1, '3‘:1’ &
S N o b N

e o Y oy o o o o o

2
>
‘J

Source : Bloomberg
40.0%
30.0%

20.0%




WaNISAIUUIIUAUNGUSUIANS

BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

(Current
Quarter)

2,742,868
2,504,828
2,561,557
1,915,425
2,461,294
1,305,227

233,448

392,076

993,680

15,110,403

Total Loans Reserve for Losses

on Loans

(Current Quarter)

280,095
129,923
150,025
0
148,780
60,815
9,261

778,899

Net Loans

(Current
Quarter)

2,777,610
2,513,293
2,634,890
2,014,956
2,473,229
1,321,214

239,946

404,195

14,379,333

Net Loans

(Current
Quarter)

2,462,773
2,374,905
2,411,532
1,915,425
2,312,514
1,244,412
224,186
377,671
248,417
230,397

13,802,232

Gross

Nonperforming
Loans (NPL)

520,268

Provision for
Loan Losses

(Current
Quarter)

10,425
11,672
8,004
9,702
11,626
5,281
401
1,769
540
358

59,778

Provision for
Loan Losses/
Total Loan

Credit Cost
0.38%
0.47%
0.31%
0.51%
0.47%
0.40%
0.17%
0.45%

#VALUE!
0.04%

0.40%

Gross NPLs / Total
Loan

3.6%
3.7%
3.9%
3.8%
3.9%
3.1%
2.4%
4.1%
#VALUE!
#VALUE!

3.4%

16-Aug-24

Provision / Gross
NPL (Accu)
(Coverage Ratio)

2.8
1.4
1.5
0.0
1.6
1.5
1.6
n.m.
n.m.
n.m.

15
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Preview of Preview : ﬁ:uﬁ:ﬂhwﬁﬂ\laﬂﬁ (2Q)

Usziiuni'ls 2Q-2024

21-Jul-24
source : Bloomberg 57U 1ae DAOL Strategy pmmm——————— =~

Growth  Growth M %of Full
2Q-24(F)  1Q-24  2Q-23 YoY QoQ ! Market 2024 (f) _ Yearforecast
- | - - - - g | - -
GULF 5,927 3,499 2,885 1 105.4% 69.4% SET 18,397 51%
MINT 3,606 1,146 3,255 10.8% 214.6% SET 8,160 58%
GPSC ‘o 1,542 864 309 | 398.6% 78.5% SET 5,204 46%
3BBIF @ 1,493 1,089 67 :2,139.5% 37.0% SET 5,880 44%
PSL % 594 409 286 ; 107.8% 45.1% SET 1,431 70%
AMATA (\ 592 464 313 88.8% 27.6% SET 2,317 46%
GFPT O 528 466 349 51.4% 13.4% SET 1,714 58%
TFG 457 174 69 ;| 564.3% 163.1% SET 1,725 37%
AURA (\ 364 275 200 82.5% 32.5% SET 988 65%
TVO Q 357 308 35 1 912.7% 15.6% SET 1,331 50%
STEC 325 12 154 1 111.5% 2,641.7% SET 437 77%
PLANB 259 181 227 13.8% 42.7% SET 1,092 40%
INETREIT 116 46 75 55.1% 153.3% SET 357 45%
SAV 104 94 83 25.1% 10.6% SET 440 45%
LPN 97 84 87 11.4% 16.1% SET 342 53%
PLUS 85 13 62 38.0%  565.0% SET 249 39%
KCG 79 72 51 55.6% 10.3% SET 356 42%
EKH 70 56 26 ; 166.3% 24.9% SET 300 42%
AU 60 54 43 39% 10.8% MAI 222 51%
AMANAH 55 12 34 62.1% 360.7% SET 200 34%

TBN 20 8 13 \_57.4% 153.0%, MAI

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

_____ -

#VALUE!

DAOLSEC

2Q-24(F)
PTT 26,712
PTTEP 20,853
KBANK 11,235
BBL 10,690
SCB 9,493
KTB 9,484
ADVANC 8,433
GULF 5,927
CPALL 5,825
TTB 5,226
AOT 4,644
DELTA 4,583
CPF 4,521
TOP 4,183
CPN 4,121
scc 3,682
MINT 3,606
INTUCH 3,412
BDMS 3,376
OR 3,358
DIF 2,907
CPAXT 2,129
CRC 2,043
RATCH 2,036
BH 1,883
TCAP 1,708
TISCO 1,670
HMPRO 1,610
GPSC 1,542
3BBIF 1,493
SCGP 1,468
MTC 1,415
SAWAD 1,306
SIRI 1,262

@ www.daol.co.th

(f) deol.th



Preview of Preview : ﬁ:uﬁ:ﬂhwﬁﬂ\laﬂﬁ (2Q) DAOL SEC

dseuiunn'ls 2Q-2024

I 21-Jul-24
source : Bloomberg 57u571aer DAOL Strategy l 1
i Growth  Growth : M %of Full
2Q-24(f) 1Q-24 2Q-23 1 YoY QoQ I Market 2024 (f) VearfO'ecaS‘.
- - - w| T -T ol - - -
SCB 9,493 11,281 11,868 :-20.0% -15.8% : SET 43,862 47%
KTB 9,484 11,078 10,156 1 -6.6% -14.4% 1| SET 39,265 52%
TCAP 1,708 1,762 1,777 : -3.9% -3.1% : SET 6,959 50%
TISCO 1,670 1,733 1,854 1 -9.9% -3.6% | SET 6,837 50%
¢ HMPRO 1,610 1,713 1,620 : -0.6% -6.0% : SET 6,894 48%
SCGP 1,468 1,725 1,485 | -1.1% -14.9% ; SET 6,060 53%
SIRI 1,262 1,315 1,621 1-22.2% -4.1% 1 SET 4,819 53%
% LH 1,174 1,231 1,450 :-19.0% -4.6% : SET 6,602 36%
('\ KKP 1,140 1,506 1,408 |-19.1%  -24.3% j SET 5,659 47%
TOA 651 804 741 1-12.1%  -19.0% 1 SET 2,708 54%
Q Ccowm7 651 822 704 : -7.6%  -20.8% : SET 3,013 49%
® NER 444 454 457 1 -2.9% -2.1% | SET 1,889 48%
(\ AWC 395 1,605 1,122 1-64.8% -75.4% 1 SET 2,475 81%
Q LHHOTEL 361 448 386 : -6.4%  -19.3% : SET 1,407 57%
STANLY 301 503 315 1 -44% -40.2% | SET 1,715 47%
THANI 282 343 425 1.337% -17.8% | SET 1,342 47%
SVI 250 318 281 §-11.1%  -21.4% : SET 1,197 47%
MT 215 418 551 1-61.1% -48.7% 1 SET 1,805 35%
BAREIT 205 206 210 1 -2.5% -0.3% : SET 819 50%
SAT 156 187 223 1-30.1%  -16.6% j SET 803 43%
ACE 144 255 316 1-54.4%  -43.6% 1 SET 1,369 29%
WHAIR 144 144 148 : -2.8% -0.2% : SET 557 52%
RBF 135 172 153 1-12.3%  -21.7% § SET 760 40%
ASK 124 174 337 1-63.2% -28.7% 1 SET 752 40%
BBIK 53 69 67 :-21.7% -23.9% : MAI 325 37%
SAFE 48 67 52 1 -7.8% -28.0% | SET 251 46%
THCOM 29 288 457 1.93.8% -90.1% 1 SET 239 132%
WARRIX 20 20 21 -4.6% -1.1% : MAI 159 25%
D 15 19 18 :-15.4% -19.0% ’I MAI 60 56%

4

-

- ‘ \

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




JU 2Q-24 AUNUsSUNANS NauASUIIED (19 N.A.24) DAOL SEC

22-Jul-24
‘ L B N N N N N | ‘
'/ \
4Q-22 1Q-23 2Q-23 3Q-23 4Q-23 1Q-24 I 2Q-24 1 2Q-24(f) aa am
| Last Actual  JEstimate next Q Forecast Period QoQ YoY
BBL 9,347 7,569 10,129 11,294 11,350 8,863 10,524 I 11,807 2024:S1 | 10,690 09/24 Q3 -9% -6%
KBANK 9,929 3,191 10,741 10,994 11,282 9,388 13,486 : 12,653 2024:S1 : 11,235 09/24 Q3 -11% 0%
KTB 8,170 8,109 10,067 10,156 10,282 6,111 11,078 | 11,195 2024:S1 I 9,484 09/24 Q3 -15% -8%
BAY 7,010 7,391 8,676 8,425 8,096 7,732 7,543 | 8,209 2024:S1 | -- 09/24 Q3 - --
SCB 10,976 7,143 10,995 11,868 9,663 10,995 11,281 | 10,014 2024:S1 | 9,493 09/24 Q3 -5% 2%
TTB 1,917 3,847 4,295 4,566 4,735 4,867 5,334 | 5,356 2024:Q2 | 5,226 09/24 Q3 2% 10%
TISCO 1,798 1,809 1,793 1,854 1,874 1,780 1,733 I 1,749 2024:Q2 | 1,670 09/24 Q3 -5% -11%
KKP 1,471 1,430 2,085 1,408 1,281 670 1,506 : 769 2024:Q2 i 1,140 09/24 Q3 48% -11%
CIMBT 201 99 830 539 367 -131 626 I 668 2024:S1 I -- 09/24 Q3 - --
LHFG 761 345 670 532 543 352 399 \ 491 2024:Q2 ’I -- 09/24 Q3 - --
\— N N N B S . ,
51,579 40,934 60,281 61,637 59,473 50,626 63,510 62,912 48,937 : aweiiimamsnl
40,600 :go3 TWAWEAFIID -3% : yoy
{’---------~‘ 9% QOQ

40,934 60,281 61,637 59,473 50,626 63,510 I 62,912 :Actual |

|

: 2% :YoY |

i -1% :QoQ |

J

TAS ST

Source : Bloomberg
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AIANISDU NIISAUSUIANS JOM 2Q-24 DAOL SEC

6-Jul-24
Net Income  Net Income Net Income Net Income Net Income Net Income Net Income Net Income Lastest Period BEst Net
Income
(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) 6-Jul-24
! \
30Q-22 4Q-22 1Q-23 20Q-23 30Q-23 4Q-23 1Q-24 ' 2Q-24(f) | aa aa
( Last Actual: Estimate next Q Forecast Period : QoQ YoY
BBL 9,028 657 7,569 10,129 11,294 11,350 8,863 10,524 2024:Q1 1 10,702 06/24 Q2 I 2% -5%
KBANK 10,044 % 0,574 3,191 10,741 10,994 11,282 9,388 13,486 2024:Q1 1| 12,083 06/24 Q2 | -10% 10%
KTB 8,450 8,109 10,067 10,156 10,282 6,111 11,078 2024:Q1 | 10,604 06/24 Q2 | -4% 4%
BAY gﬁ 8,070 7,391 8,676 8,425 8,096 7,732 7,543 2024:Q1 : 8,293 06/24 Q2 i 10% -2%
SCB 10,309 7,143 10,995 11,868 9,663 10,995 11,281 2024:Q1 I 10,408 06/24 Q2 : -8% -12%
TTB ,579 3,715 3,847 4,295 4,566 4,735 4,867 5,334 202401 1 5,244 06/24 Q2 I -2% 15%
TISCO 1,730 1,771 1,809 1,793 1,854 1,874 1,780 1,733 2024:Q1 | 1,713 06/24 Q2 I -1% -8%
KKP 1,228 2,083 1,430 2,085 1,408 1,281 670 1,506 2024:Q1 | 1,245 06/24 Q2 | -17% -12%
CIMBT 442 696 99 830 539 367 -131 626 2024:Q1 1 -- 06/24 Q2 1 - --
LHFG 807 489 345 670 532 543 352 399 2024:Q1 \\ -- 06/24 Q2 /I -- --
W .
’-------------\
52,804 52,628 40,490 58,781 60,566 58,563 50,405 62,484 1 60,293 : aweidmemsnt 1
| 0% : yoy
| -4% : QoQ :
\

-------------'

Source : Bloomberg
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return

oo DAOL Portfolio Accumulated Return 15-Aug-24
(¢]
40%
30% Win Rate 42.38%
20%
10% e
(R YT -
0% ’ 3.81%
(0]
-10%
Tren TN 214.67%
-20%
==DAOL Portfolio Accumulated Return ---SET100
-30%
I &8 &8 &8 &8 &8 § § 8§88 § 8§ § 8 §8 8 §8 8 ¥8 ¥ Q@ 8 8@ 8 Q8 Q@ %8 8 g 8 g & & ¥ @’
= (=) [ = 0 = -3 c - (o)) > c Ko} e b3 c = o [ = L2 A= -3 c =
3 7 38% 8§88 2 3 853358888858 8585337888 85858 2% &5 3
® 8 8 5 8 5 5 8 5 8 5 8 » 5 8 5 8 5 5 8 5 8 5 88 v 5 8 5 8 5 5 Q& 5 8 5 8 >

*HUNPIKA: YaRISUALVaIWOSH ru SUR 30 N.A. 64 BuaINaAIwask Skynet 9nUUUSUISNsBavwlnglisnAUn (ATO) vaurunisBalia:vagiwalrinas Action 1I0UlUnUNagNSAoWIBUNNER




Portfolio Performance

DAOLSEC

Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value  CLOSE Market Value Gain/Loss  %Gain/Loss
GULF ENERG 10% 47.75 2,100 100,275 47.50 99,750.00 (525.00)[ -0.52%
SET 1289.84
Total 10% 100,275 99,750 (525)

CASH 90% 938,336
Total Portfolio 1,038,086 3.81%




nagnsavnulne DAOL
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DAOLSEC
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iJuan 1s1gunuzUna=au PTT* n1a: ADVANC 1Wosu
nuduwavadwanisntudiudonisnvosl

‘IlIlIlIlIlIlIlIlIlIlIlIlIlIIIIIIIIIIIIIIIIIIIIIIII>

= isquednnaideniazlonna Ao 15391 AUNTE
Us:Tosu hnnidnasidasuiioveusguna néailasu
[nomIuAMKUISTUUMS AD KUNAUWAWIU
([IsulwW-uniu) douidodnonite sun. 9:diisy
nAAUtioyad soufiunisiuasunssunis Ne=n1s
AnEonUanuifioulinios ([JwasioRusuIAS)



Us Dolla r_-'T hai Bah t.- BT I:| D_.'-{U STE)

54.00

53.00

49.00
43.00

47.00

14.50

14.00

41000

40500

40000

Strategy Research



source : Bloomberg

2.5
2.0
1.5
1.0
0.5
0.0

Dividend

6.0% 6o
5.3% o

4.5% 4.5%

4.3%

A%

200 2.00 2.00 1.00 2.00 2.00 2.00

5.7%

A D &) Q "N "\ 5 QA
N N N 4% 4% 4% v N
S I S LGN PN (L&v
Dividend == Dividend Yield

PTT

6.2%

7.0%
6.0%
5.0%
4.0%
3.0%
2.0%
1.0%
0.0%

DAOL SEC

ADVANC

source : Bloomberg D|V|dend
4.7%
RS é4% 3.9% 3.9% g% ! igg’i
10.0 - 37= 3.49% e 3.5% - g.gg’?
3.0 - L 30%
6.0 - - 2.5%
- 2.0%
4:0:33 L 15%
- - 1.0%
2.0 708 708 734 692 769 769 7.69 - 0.5%
0.0 T T T T T T - 0.0%
A NS W) o "y YV ‘)
N % % v v V Vv
Urboey AN U SRS, I SRS
Dividend == Dividend Yield

Strategy Research



TECHNICAL VIEW

16 August 2024 # 153

SET - nualtivwWusaluseuadu

DAOLSEC

S50U24

5.15-5.30 =

R S

uoMU

N Cut Loss

5.50-5.90 -

nuolliv : Sideway

ludaniu: Trading 808-818
aniu: Long : Un ninham 805
aniu: Short : fio KINnan 805

1u9su

808, 805, 802

UM

814, 818, 822

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: nauuuvnmvulnuusunnannswu alo (Usmnlnu) 910 (UKBU) uoans.aamwau’uauaua wenwsunainsa:riAiduveyals:nounisainduloveinainu
nolJ Imuvnmvuuuwu:nuvaavauah‘lmtls\xwmaaﬁsﬂsnmuauwanalﬁ lasl mﬂmvmmmtytsounsauu’ﬂnuansawunannswunnamuln MuduusBnranndwe aalo (Us: mnlnu)

1A (UKIBU) 9= IUSUMF\BOUHOHO’IUIEIUH‘IUiH‘] h’mnﬁumnmslvunamm :AalUTNINWASIIIA:NWADW l1as valnuna\lnulunawuvwmsnnam\lsaunaunaumsméuhaunu




’ DAOLSEC
$ﬁ CASH BALANCE

16 &un1AU 2567
KhanNSweNAININ9:AR Cash Balance MUINCUZAINTS e
. Les . nannswanin Cash Balance
Auorulnul@voyadun 9-15 &.n.67
*MONO 5d.n. 67 —-234.n. 67

MAI - - - - -

AUEINA
INQUANISAMUDN Cash Balance *$4U 1 : IRBodioanisonimuaR 100% rioudia (Jrud Cash Balance)
1.P/E>40 ImM + AMUAUDILDNILBOVID
2. USLnunsBov e SET > 500 aU./AURH // MAI > 400 aU. /UM ** §:U 2 IRGofoun1sonuan 100% rioudo (Jrud Cash Balance)
3. 1 Week-Tumover > 40% + FuAUonOuIILTOVIE + AL Net Settlement

~+ 520U 3 : IRBofioanisoNIuan 100% rioudo (JruS Cash Balance)

+ AUALDIUOVIIUBOVAE + U Net Settlement + AILBOVIBEIAS 1 SUrns

Disclaimer.undinsy: Haﬁgﬁﬁmﬁﬁulnuu§6nna‘nn§wu’ ale (UszinAlng) 971n (Unwsu) Gﬁmnds.aamW'admauana swenwsundinsHididuveyaus:naunisanaulavastn
adnuioly Inuvnmvuuuwumuvoavauar’ﬂmtlmuumamsnsnmuaumanaln las mnuwmumrsryuounsouminaansamunannswmmamﬂa Guliu USBNHANNSWE IARTIOAR

9110 (UKBU) 2 IUSUUG\UOUFIE)F\O'IUI?UH’]U-M“I nmavumnmsluunamm AadulninwAsia:NWwdau llas vaTnunaunuTumawuowmsrmauwsaunaunaumsmnauhaunu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5 wiwiw.daolico:th () "ol




undlns:KJeFuWuUTIUAUT DAOL SEC

DAOL Daily Summary (16 Aug 24)

' (+) CPN @101 82.00 UN) rlsans 2Q24 AmURRaAIE:IS1IAA

i (-) CRC Bo/Usuithauidu 40.00 unn) ANm 2024E TRlH9AR IHATBILEIAOUAUIAN

i (-) CENTEL (fi0/101 36.00 u1n) n1ls 3Q-4Q24E 9:anad YoY/QoQ NMaudonn, At.SS.IWL
i (0) AOT @o/1th 72.00 un) ANGInuansinsoItiog, U upside 9INNMSUSU PSC

i (0) GULF @o/1U1 60.00 unn) ssARIAURTNAMUIWU IUDITU 2H24E AMmIRUTATE HoH

_________________________________________________________________________________________________




nan. mMaeannNul 67 IUABoGUSKIS Uv. UaKuAUryduisiu ..., DAOL SEC

man. AReaNNAAUT 67 IUATOLUSKHAS UY. UNAUANUNEUNSIU 20 anuisnNvauru NUNISIE margin Boviudidan INYUNU NUY

Source - N1SIusuUNA1soaulau

Number of shares pledged in

. Number of sh ledged i
Saturdayv AUQUSt OS! 2024 at 1053 Security umberotshares plecgecin the margin account comparing % Free float

margin accounts (shares)
with paid-up shares (%)

- - A -

1 £ | - Ol L4 1 - ° L4 " B — r B
nan. |S\]ﬁﬂU'||ﬂmr|||Jﬂ|UUV9QGQQO|1UIH[U-QUSH’IS Uv.UTMUMUTYBUISYU Kl scM 314,751,500.00 52.00 24.55
— 1 o v % e -5 v v
WUQNUIAUVIEUDE UNSIUUNAUAIUISIUGINY 50 % mnlavodsula:us:mAiEnieiul er 30669737647 oL s
>t SAAM 149,644,502.04 49.88 25.64
u YGG 278,261,427.86 46.22 51.13
A.WIAY NRAWIA 9sWWrlUwIA Us:=srunssunisnatnnanndweiinads:zinAlng BABASO 23048021017 46.10
— ' — — - ' ' —o — - — ~ ] TFG 2,641,676,236.59 45.46 17.35
(man.) IUNIWEN pananndwgd ags=noANyInaninturinasidniwavoyasieso
v , . , .U . A5 546,261,764.33 45.17 20.76
[gUéH']SII?IZ[.gﬁOﬁUTHfUVO\]U§Gﬂ9ﬂﬂZIUUU (U9.) ﬁU']ﬁU-[LJﬂWLJSZﬂUQUIBOIWOUO SA 475,406,306.33 39.65 17.50
nanNSWe (UryBUnSIU) KAUWUINGUSHISUR. HaNsiKuNUAUVIERU (Force Sell) =P oasere S0 2ot
. b o L » % . SFLEX 254,580,311.05 31.05 54.62
USULINBIINRINUIKUNADIVNDIUIWAWNSIU KON 230.458,100.67 3076 24567
dmnsuvoyanv:-IRIUnILe 18U uskistnRulUoAMUs:AuSuoUINLS oG CLORY 82.226,007.61 3040 3108
e y i 232,987,746.27 28.84 54.85
THUﬂa\]r]U-[ﬂnS']U BM 165,799,384.33 27.36 3282
> "NoUNUNUDEUSMISUL.InurRulUoAIUS-NUUNYBUNSIUINU 50% Naziiionn cep 2.250.493,914.29 2733 55.65
— = ° v ! v w 1< v - @ — v UKEM 309,118,844.16 26.60 54.88
UgAuVIg NMlkdandounisiioru nSonouiduidnvove:meluias Haidunoiuida novlus
DEMCO 187,499,597.83 25.67 49.76
TUﬂ']\]ﬂ]]HUWEJQIﬂ']O:_[S-[ﬁU']\]" P 154,197,124 .48 25.47 48.79
AQUA 1,407,239,000.00 24.64 49.17

FVC 138,358,112.68 24.48 63.79




EA, NEX, BYD DAOLSEC

28-Jun-24

(update 24-Jul-24)
Energy Absolute Energy Absolute

Energy Absolute

Energy Absolute PCL (EA)
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du '‘anuu’ TnondantRuidio
P——- DAOLSEC
Friday, August 09, 2024 at 02:06

NSIINWssAY JumAUs:suLtioRu "Slo" Sutilnonvedinnlrur EA Su 248A "oulu" mMAlUGTM Inagtiorudidu "dnasnuaniuu® iskinwalion "Tuuinu" fediiins:uounisusulAsiasi
il nasiwuWuw a:1feunainriur "suisn”

MIUAUSEN WANNUUSANS 971 (Urnsu) (EA) Tugnu:gjoanriur] EA248A 9:-3nTNsUs:uutifiorur] ASIN 1/2567 TuSUR 9 &.A. 2567 19a1 10.00 U. foe8n1s Ussuiiudodidnnsoting
(E-Meeting) Inodons:1Wowansrun et

ons:N 1 vaueurunisUnaunn:10su gieRudifodnus:suitiorudiu s:uz0antioundn 14 duneuduUs=sugtiorud IWktoiDunstifgoonfudluufuanuvorinunans

ons=A 2 (N) veneduasurikunlonouruian 10 1Fou 15 du Inelutiollu IMnERUAIa-WUSNSNENIDEBN Sova: 1.89 ol 91NIAU 3.11% sioU 10U 5.00% relUludous:u:l0anlkvovey
oonlUiia(v) ImuranUs:Auiniur

InslusuNsnannkud 2uminddn doulrnyrngiuoddn Nautinadnuaniuu "une:IMonLU" 1IBUIREDUS RINSIAVU IWs1:HNTOUTRA 2:ns:nuIduodndny

soitiovlUfinadnus1ogou3nIUoULIN NSCUUUN:ddwarsionIwsounanakius Inuiawi:KutoanTnunidauavioagnoul

nINwalkonwan "Tuwiu" EA fadinurkltnivians:uounisusulnsgastand na:ivanwuwuwesiold duun9:azinounaussaginiAnisainuiunannkun NIwWsoU "suU

151" UNVUlU3n Ingagay KudoonikuniduavigmoulrmniuiEusBnvuanjia:osoidaadunsanids v:Us:audrynivasiudliulfias "nisdnds:utitiorudisu

EA248A l1a:EA249A AudulUmuninrun 1oaiau wshzioulviur EA Mudaousu TAouiansinufiuag siavsofinniusiold antunisndsiolU”
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Energy Absolute Calls Bondholders Meetings Next Month

2024-07-26 06:37:47.54 GMT

(Bloomberg) -- Energy Absolute, a Thai renewables company facing allegations of fraud, has called meetings of
holders of two separate series of bonds totaling 5.5 billion baht due over the next two months.

* A meeting of holders of 1.5 billion baht of notes due on Aug. 15 will be held on Aug. 9, according to a
company statement on Thai Bond Market Association website

* Holders of 4 billion baht of notes due on Sept. 29 will meet on Aug. 14

* Company will close registration of bondholders for the meetings on July 31
Strategy Research
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CURRENT BOND

http://www.thaibma.or.th/EN/Issuer/IssuerDetail.aspx?issuer=EA

12-Jul-24

ENERGY ABSOLUTE PUBLIC COMPANY LIMITED (EA)

1.Short Term Debenture

ThaiBMA Symbol Issued Date Maturity Date Issue Size (THB Min.) Outstanding (THB Min.) Term [TM (Yrs. Secured Type dholder R Default A Option Registered Date TRIS
(THB Min.)
EA24723A 11 24-Apr-24  23-Jul-24 400 400 0.25 Yrs 0.03 UNSECURE = 24-Apr-24
EA24801A 11 03-May-24 01-Aug-24 300 300 0.25 Yrs 0.05 UNSECURE S 03-May-24
EA24815A 11 13-May-24 15-Aug-24 600 600 0.26 Yrs 0.09 UNSECURE = 13-May-24
EA24D12A 11 13-Jun-24  12-Dec-24 100 100 0.50 Yrs 0.42 UNSECURE = 13-Jun-24
’ total 1,400 1,400
2. Long Term Debenture
ThaiBMA Symbol Issued Date Maturity Date  Issue Size (THB Min.) Outstanding (THB Min.} Term TIM(Yrs.) SecuredType dholderRDefaultAr Option  Registered Date TRIS
(THB Min.)
EA297A II/HNW 11-Juk19  11-Jul-29 2,000 2,000 10.01 Yrs 5 UNSECURE  KKP 700 11-Jul-19 BBB+
EA298A II/HNW 15-Aug-19  15-Aug-29 2,000 2,000 10.01 Yrs 5.09 UNSECURE  KKP 700 15-Aug-19 BBB+
EA248A 1I/HNW 15-Aug-19  15-Aug-24 1,500 1,500 5.01 Yrs 0.09 UNSECURE  KKP 700 15-Aug-19 BBB+
EA260A 11 16-Oct-19  16-Oct-26 3,000 3,000 7.01Yrs 2.26 UNSECURE 700 16-Oct-19 BBB+
EA257A II/HNW 10-Jul-20  10-Jul-25 700 700 5.00 Yrs 0.99 UNSECURE  KKP 700 10-Jul-20 BBB+
EA329A II/HNW 08-Sep-22  08-Sep-32 1,700 1,700 10.01 Yrs 8.16 UNSECURE  KKP 700 08-Sep-22 BBB+
EA299A II/HNW 08-Sep-22  08-Sep-29 1,400 1,400 7.01 Yrs 5.16 UNSECURE  KKP 700 08-Sep-22 BBB+
EA279A TI/HNW 08-Sep-22  08-Sep-27 750 750 5.00 Yrs 3.16 UNSECURE  KKP 700 08-Sep-22 BBB+
EA259A II/HNW 08-Sep-22  08-Sep-25 1,250 1,250 3.00 Yrs 1.16 UNSECURE  KKP 700 08-Sep-22 BBB+
EA331A II/HNW 20-Jan-23  20-Jan-33 2,850 2,850 10.01 Yrs 8.53 UNSECURE  KKP 700 20-Jan-23 BBB+
EA301A II/HNW 20-Jan-23  20-Jan-30 1,000 1,000 7.01 Yrs 5.53 UNSECURE  KKP 700 20-Jan-23 BBB+
EA281A II/HNW 20-Jan-23  20-Jan-28 2,000 2,000 5.00 Yrs 3.52 UNSECURE  KKP 700 20-Jan-23 BBB+
EA261A II/HNW 20-Jan-23  20-Jan-26 1,150 1,150 3.00 Yrs 1.52 UNSECURE  KKP 700 20-Jan-23 BBB+
EA289A PO 29-Sep-23  29-Sep-28 2,770 2,770 5.01 Yrs 4.22 UNSECURE SCBB 700 29-Sep-23 BBB+
EA269A PO 29-Sep-23  29-Sep-26 3,096 3,096 3.00 Yrs 2.21 UNSECURE SCBB 700 29-Sep-23 BBB+
EA249A PO 29-Sep-23  29-Sep-24 4,000 4,000 1.00 Yrs 0.21 UNSECURE SCBB 700 29-Sep-23
total 31,166 31,166
Grand Total 32,566 32,566
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Financial Highlights
(Unit: ¥iuumn)
Financial Data

Q1.2024

BuaaLaznaMsLLEuER ( ‘Cash and Cash Equwalen1
Wau a1a1s uazainsal - and ( Property, Plant and Equipm
duniwesiu ( Total Assets )

wildusau ( Total Liablties )

nuiaanuazisaduyasiual ( Issued and Fuly Paid-Up S|
drunaseifiaviusiu ( Total Equity )

s1e'l@sau ( Total Revenues )

a1 laanasu ( Total Expenses )

fls (aenu) ans ( Net Profit (Loss) )

Financial Ratio
Financial Ratio Term
dasduanmwaaag (wn) Current Ratlo(current)
anuannsalunsiiszeaniis (1) Interest Coverage Rat
wilauiiinszeanasantlsnausanudisoing sSdule dui
anuansalunisiiszanszanyu (1in) Debt Service Cover:
nilaunueadiuvassfiaviusan (win) Debt to Equity(D/E)
wilduniinmszaaniiodadiunasifiawusu (win) Interest B
wilauiiniszeandiaiasufivuanalu 1 9 daniduiiang
Sunfunnaniumsiiudanilduiinszaands (Sasaz) L
Financial Covenants

EA329A
EA261A
EA281A

G0 10 the

o to the previous page

2,244512
58,460,442
113,464,037
69,854,073
373,000
43,609,964
5,881,061
5,211,440
688,732

Q1 2029

1.07
4.99
5.26
0.61
1.6
1.47
31.15
46.98

2023
2,463,729
58,675,133
114,229,335
70,219,721
373,000
44,009,615
31,597,756
24,122,394
7,500,139

2023

1
5:99
4.7
0.65
1.6
1.46
32.99
47.25

Financial Covenant Comparison Sign

‘Net Debt to Equity

Net Interest Bearing Debt to Equity Ratio
Net Interest Bearing Debt to Equity Ratio
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity

2022
3,210,730
54,221,387
103,364,343
62,059,986
373,000
41,304,357
27,546,815
20,212,670
7,406,469

2022

0.85
8.93
4.17
0.64
1.5
1.27
37.22
66.96

Company

_ Requirement

2001 2020
2,926,970 2,950,670
58,420,633 55,856,939
85,476,250 78,483,768
50,374,529 48,856,890
373,000 373,000
85,476,250 29,626,878
20,558,097 17,199,142
14,638,944 12,108,934
5,929,353 5,047,381
2021 2020
0.92 0.54
7.67 6.13
4.5
0.94 0.89
1.55 1.76
1.38
21.15 27.01
68.44
Consolidate
Actual  Reguirement
3.5
3.5
3.5
3.5
3.5
3.5
3.5
3.5
3.5
3.5

As Ofbservation Period

31-Dec-23

31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23

Annually

Annually
Annually
Annually
Annually
Annually
Annually
Annually
Annually
Annually



Inventories (BS) X
9,000 - I s
8,000 - o "‘ o
7,000 - $ & °

N gy

6,000 - o
5,000 - o
4,000 - g0
i I
3,000 _'\f‘;\‘b .»?‘g, s
2,000 -
1,000 -

D T T T T T T T T T T 1
T L L L LN, R o I Vo
& P

SR GG I Sl i

SIS AT S S S S S R A

Accounts & Notes Receivable

10000 - 5,471

9,000 - 8,151

8,000 7:396 5 55

7,000 - 6,330

6,000 -

5,000

* 3,690

g%g 72,838 2,651 2,651 18

2,000 -

1,000 -

D T T T T T T T T T T 1
N T &
& S S P
PP EL I EE SO
S S T S S S S S S i
Short and Long Term Debt
@"y

80,000 - ® & @’.’3@ @’.‘9

| A Q& e ©

70,000 3 g & S N L

60,000 | o> o e @ O

50,000 -

40,000 -

30,000 -

20,000 -

10,000 -

D T T T T T T T T T T
VAL R R R N R RS
G CER CER R CIE CER CER CER R CES
& W @ @ @ W@ @@ N
B O I A A P

Accounts Payable
6,000 -+
4,801
5,000 -
4,000 -+
3,000 -
2,000 -

1,007
1,000 1450 358 031 449

0

NS A A D DD
N i i A4

.\/"v\r\' o\”

o A
%\\

v
S W 5
053\ ')3\'\

AL
%“'\Q’b %Q\Qb '»9\6

Property Plant & Equipment Net

64,000 - 52,313
62,000 - 50,154 80,859 60,015%0-37360,1805g 947
GD,D[D _59,3?5 59,468 N
58’0[[} 4 57,167
55,832
56,000 -
54,000 -
52,0[[} T T T T T T T T T T 1
Doy DDA A DD DD A
% 4 4 4" 4 4" J) 4% v
"] ) O O O . . . O O Iy
\Qq\“” \g»\q’ \@\"’ \Qco\q’ \°°>\q’ \.;»\q’ \@\q’ \Qto\"’ \00;\"’ \.;»\q’ qx‘\'b
I S A S S A . A
Interest Expense
700 - s
600 - 556
A85
500 -
400 - 323 210 345 359
300 -
200 -
100 - 0 0 0
0
T S P e G G R S I
IS CHIR IS G U G R R G e
SRS A R i R R
L S S S S S SO S S SR v

- 56%

AR / Sales

164%

83% 89%

63% 56% 40, 5% 54%

T T T T T T T T T T 1
> P g P PP PP o
&
04’\"’ Q‘O\W Qq\'l- '\,\r\' 6))\'\/ Qq:,\"lr QO’\W \ﬁb‘w x!{a
SN PP

ARD Cash and Equivalents
T

Leg

A A | SR S L (IR, R, R, i A\ S
SRR R R CGER GER G GER GER
NI SR LG N L WL S L L AN
09\0 %“'\N %“'\Q 09\0 09\0 %“'\N %“'\Q o,Q\Q o,G\Q ,13,\"’ D
Revenue (quarter)
15,000 -
11,719
10,000 - 8,895
7,881 5 254 7,519
y 5,892 a0 5396 5,692 5,787
5,000 -
0 T T T T T T T T T T 1
N A AV AV AV AL A A A D A
A A A A A A S A
[ LN R L L L I L
ARSI S SN S S S



120.0

100.0

80.0

- 60.0
- 40.0

2,970

3,500

3,000

2,500

2,000
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1,000

vZ-1eN-6T
€7-920-8¢
€7-das-67
€Z-Unr-0¢
€C-JBIN-TE
77-290-0€
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zz-unr-og
ZC-JeN-TE
12-220-0€
TZ-das-0¢
TZ-unr-og
TZ-JeIN-TE
07-22Q-0€
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0zZ-unfr-0g
0Z-1eN-TE
61-220-0€
61-daS-0€
6T-Unr-8z
6T-JBIN-6C
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B EA's Net Profit (Quartery) ; CAGR



UNIT: MILLION BAHT
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EBITDA (adj)
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DAOL SEC

EA Dilution Effect
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EA, NEX, BYD DAOL SEC
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EA : iUngInpaUs:nauunIsiiu 1Q-2024
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W.A. 2567  W.F1. 2566
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60 110

971 1,426
(1,069 (1,447
(20) (22)

(118) (43)

971 1,426

971 1,426
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au
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W.F. 2567 W.A. 2566
2,560 3,502
2,560 3,502
(803) (746)
(128) (204)
1,629 2,552
2,560 3,502
2,560 3,502

W.A. 2567

1,796

1,796
(1,743)
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1,680
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W.F. 2566

3,988
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557

3,884
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2567 2566
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S:MoWAU Sou
W.A. 2567 W.F. 2566 W.FA. 2567  W.A. 2566
- - 5,787 8,894
(629) (1,510) g =
(526) (1,540) 94 10
(1,155) (3,050) 5,881 8,904
635 1,417 (4,566) (5,966)
482 290 (645) (485)
- - 63 37
(38) (1,343) 733] 2,490
(44) (98)
689 2,392
(645) (2,733) 5,206 8,674
(510) (317) 675 230
(1,155) (3,050) 5,881 8,904
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EBITDA (adj) 08-Jun-24
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1,516

2000

1,146

1000
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(2000)

(3000)

Daily Net Flow ; Mil.USD

(4000)

(5000)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
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Net Position (Equity) 6 na1nruIoIBY

Foreign Net Position in Asia Stock Market

China

India
Indonesia
Japan
Malaysia
Philippines
South Korea
Sri Lanka
Taiwan
Thailand

Vietnam

Last Update

30-Jun-24
13-Aug-24
15-Aug-24
09-Aug-24
15-Aug-24
15-Aug-24
14-Aug-24
15-Aug-24
15-Aug-24
15-Aug-24

15-Aug-24

-169

40

349

445

-15

’--------------

-y

-504
138

3,559

—
o

261

1,730

48

-------------

:-26,000
-1,903
292
-820
146

-19

14,623
1,444
704
-3,852
137

41

11

-14,123

-393

-17,979
1,793
277

38,743

-486
17,061
-18
-9,740
-3,321

-2,069

DAOLSEC

-92,253
6,690
-362

12,715

-1,168

19,633

-7,510
-5,014

-2,755

16-Aug-24

YoY Lvli

-15,935
-659
-35,209
1,215
=727
8,595
-122
-3,942
-2,432

-3,499

Bloomberg
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Foreign Net Position in Thai Market DAOLSEC

Foeign Net Position in Thai Equity (Million THB)

. 16-Aug-24
Net Position Accumulate monthly
2,000 1,667 ---- Stock Market ----- Bond Markst SETS50 Futures
1,500 unit - Milion Baht Foreign Local Institution Foraign Foraign
1,000
301 438 2021 -48,577 -77,336 211,222 27,284
500 173
- 51 2022 202,695 -152,754 214,094 78,351
0 B Ol — i e i 2023 -192,490 91,301 39,367 -3,063,68 1
-500 207 -72 .
-499 -516
-1,000 -724
-1,500 Jan '23 18,344 27,878 54,835 -53,509
2,000 Feb '23 -43,511 13,786 -37,370 -123,839
5 500 -1,843 Mar'23 -31,708 18,944 32,020 116,388
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R V| S o s s Oct'23
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N R R ‘O,V X ¥ oF 4¥ ¥ ¥ Nov '23 -19,379 8,469 16,561 -398,486
Y FE XY
Dec '23 -204 11,177 -10,815 -326,034
Foeign Net Position in Thai Bond (Million THB) Jan ‘24 30,874 1,405 1,631 -398,486
Feb '24 2,862 -6,404 18,327 -362,260
15,000 13,250
Mar'24 41,314 1,689 9,018 -380,373
Apr'24 3,914 -1,665 -49,080 -326,034
10,000 7957 8214 2012 P
6,794 May '24 16,747 9,018 25,925 -362,260
5,359
5,000 Jun 24 -34,872 4,301 -10,301 -344,147
1,887 I Jul'24 1,752 2,404 32,889 -380,373
0 - — Aug'24 -1,530 -948 34,472 -181,130
-890 Sep '24
-5,000 Oct'24
-6,367 Nov '24
-10,000 -8,5378,832 Dec 24
R A R Vi :
S QQO \)Qo Qoo \)Qo \)éo Qoo \)Oo \)éo Qoo Qco
N ¥ ¥ ¥ ¥ A% aF of A% &Y 2024 -120,314 2,182 1,097 2,735,063
P Y FEFEFE PN ’ ’ : e
" 7
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Net Buy/Sell Unadnumniaus:inA DAOL SEC

AufyarlnsiionsoyvovdnadnusUs:INAIWWan UINNEGA

15-Aug-24 : (USsuingudunou) sousoulny DAOL Strategy
‘-----------\
AURD % n1sfiogavu I{ AUAD % nsfioanay |
. yaAiduadnu * i . yaAiduadnu * :
wu/an , wu/an ,
IWu/an @auuin) | IWu/an @auuin) I
KBANK 0.07% 215 I PTTEP -0.05% -286 I
TOP 0.12% 137 I scs -0.07% 240 |
BDMS 0.03% 125 I CPALL -0.04% -200 I
KTB 0.04% 100 : AWC -0.19% -180 I
GULF 0.01% 55 I IVL -0.16% -151 I
INTUCH 0.02% 54 I DELTA -0.01% -128
TU 0.08% 52 I TISCO -0.16% -116 I
CPF 0.02% 40 I BBL -0.04% -99 I
CPAXT 0.01% 29 I prr -0.01% 97 |
TASCO 0.10% 26 I scer ~0.09% 87

KUNBIAR : YaAITUadNUAINL/an AlusruenguoruiuRiVdsunlay Inelistalnangn IWeilssuiiou (UksyaAnanadess)

source : Bloomberg , SETSMART , SET

Bloomberg




Net Buy/Sell Unainumaus:ine DAOL SEC

WEEK MONTHtoDATE
ufyaAinisiionsadvaulnadnuAnuUs:inAIWYan uNign  KuiyaAnsiiensedveddnadnuitUs:inAIWwan UnAgn

15-Aug-24 : (USguingunudunirinou) sousoulne DAOL Strategy 15-Aug-24  : (IUSguiRgunuduganevaviziounau) sousouUlng DAOL Strategy

EEN EEN NN EEN EEE EEN BN EEN EEN BN S Ey EEN EEN NN BN EEE EEN BN EEN EEE BN S Ey
1 I 4 I
AUNU % nisioguiu [ KUNU % N1stivanav i RUND % N1shioguiu I Aunid % nstioanas I
[ 15-Aug-24 || [ |
i . 1 o R , yaAuadnu * [ , yaAuadnu *
e yaANuavnu I e yaruainu - || Wu/an b ) [ u/an b ) |
Wu/an (E‘hUU'ln) I Wu/an (é"lUU'll‘]) I IWU/an (@1uunn) I IWU/an (@1uun) I
BDMS 0.60% 2,509 DELTA -0.21% -2,679
BDMS 0.34% 1,422 TISCO 0.71% 516 | ’ ; |
l l
TOP 0.29% 331 I PTTEP -0.09% _515 I INTUCH 0.80% 2,142 I AOT -0.19% -1,509 I
0, - 0, -
DELTA 0.02% 055 I SCB 0.14% _480 I ADVANC 0.29% 2,111 I TISCO 1.88% 1,365 I
0, — 0, -
TU 0.38% 047 | scH 0.75% g1 I GULF 0.35% 1,935 [ PTTEP 0.18% 1,030 |
0, - 0, -
KTB 0.08% 200 | BBL 010% 47 | KBANK 0.30% 921 | B8t 0.39% 965 ||
0, - 0, -
INTUCH 0.07% 187 | ADbvanc  -0.03% -218 : KTB 0-18% 449 | scs 0-22% 759 :
0, - 0, -
PRM 1.00% 186 I CPALL -0.04% -200 I PRM 1.44% 267 I AWC 0-41% 389 I
TOP 0.219 240 R -0.20% -300
KBANK 0.06% 184 I AWC -0.21% -199 I ° % I CRC ° I
T 0.35% 227 BEM -0.25% -292
GULF 0.03% 166 I AOT -0.02% -159 I v ’ I ° I
AP 0.72% 173 IVL -0.30% -284
scc 0.06% 142 l IVL -0.15% 142 ° [ ’ I
I S R R S S B R B S B
HUEING : YaANITuaINURITL/an mMustueNgusruiuRilasulay Inelistailnangn ieilseuifou (WlsyaAhanasesi) KUNEIKR : YaAIUaINUAITL/an AMusrueNguonuiuRlasunlas TnslésaUnanan Ieilseuifieu (UTdyaARanadesi)
source : Bloomberg, SETSMART , SET source : Bloomberg , SETSMART , SET
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AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 05-Aug-24
Net Buy Net Sell .
BDMS 30,863 AWC  (35,004)
BH 29,285 AOT  (33,263) _ , . Lox
PTTEP 29 969 CPALL  (31,029) Unasnuaus:inAlnngogivisonulng
SCB 14,484 BSRC  (17,021) UIsAUU 2021 Audredo 1Iduyan
ADVANC 11,691 PTT - (16,347) " Aunasnunaud indo rdovae
KTC 6,338 INTUCH  (14,996) 5 G
TOP 4,708 CPN  (11,299) AUIRIDaUU U1unudaguu
CRC 2,899 TTB  (10,523)
BCP 2,816 SCC  (9,973)
HUMAN 2,741 BBL  (8,364) _




Foreign Net (Equity) - Accumulate DAOL S E C

Unit : Million Baht

v % o T "% % % » ) w» 2, % % e ™ % () ) Vo i A u
W & v Y & e s & & oV ~ & v & A% oY v N & & o «s\' & W
N N 3o o S @ o & X W K ) S N o © o N & @ X W X N N 05-Aug-24
o o < o S0 o o o o o o o oF ; o NS o o o o o o o g
N ~ ~ ~ ~ N N ~ N N N N N N N ~ N N N N N N
150,000
27-Jan-23 - 02-Aug-24 553 days
100,000 - Buy Sell
BDMS 15,021 CPALL  (37,626)
50,000 - AWC (33,700)
AOT (17,954)
BSRC  (17,375)
0 PTTEP (14,727)
CPN (10,451)
TISCO (9,260)
50,000 - BTS (8,550)
KBANK  (5,783)
sCC (5,404)
-100,000 -
-150,000 -
\*-._' Sl 17-0c-22 - 27-Jan-23 102 days
01-Jun-22 - 05-JuU-22 34days 0ul-22 - 01Sep22 S8days “So_ Buy sell
-200,000 + Buy sell Buy Sell "\‘.“
b CPALL 7,268 PTTEP  (6,592)
BH 2397 PTT (5,551) BH 7,763 EA (51,591) 01-Sep-22 - 17-0ct22 46 days KBANK 6,065 PIT  (5754)
250000 |  KBANK 797 PTTEP  (4,659) AOT a7 CPALL  (3,592) Buy Sell BBL 4710 CPN  (3,268)
’ BANFU 2,524 INTUCH (3,125)
HUMAN 303 CPALL  (3,664) i ccc - BG 2,380 AOT  (2,645)
BTS 319 SB @,002) VBANK 204 BBl (11609 PITEP 6434 CPALL  (5,689) ADVANC 2,254 PTTGC  (1,913)
ML 307 ADVANC  (2,933) CPN 1940 ADVANC  (1,093) BH 3,739 PTT (1,953) SPALL 1,338 HANA  (1,376)
CBG 264 BEL (1,740) HMPRO 1,83 PE 52) BDMS 2,595 <B (1.900) HMPRO 747 MTC  (1,108)
GFPT 260 @RC (1,526) SCGP 1,465 MTC (509) CK 721 BDMS (944)
AOT 1,066 KBANK  (1,768) B e DOHOME  (540)
DOHOME 242 TOP (1,219) TOP 1,281 CBG (702) BANPU 831 MINT .
BEC 234 HMPRO  (1,128) SPRC 846 PTTGC (629) (1,441) OsP 625 CRC (738)
SceP 213 ESSO (1,008) CBG 811 RC (1,376)
FORTH 727 STARK (1,283)
KTB 708 BCPG (1)
SPRC 634 CPF (640)

IKN 625 KCE (606)



AUNUNaINUFAIUS:INFgo-v1e

27-Jan-23 - ,’ 02-Aug-24 553 days
Buy i Sell
l
BDMS 15,021 i CPALL (37,626)
ADVANC 9,226 L AWC (33,700)
SCB 5,794 i AOT (17,954)
TOP 4,548 ' BSRC  (17,375)
WHA 3,371 | PTTEP  (14,727)
KCE 2,966 i  CPN (10,451)
BCH 2,799 | TISCO  (9,260)
CRC 2,539 i BTS (8,550)
SAWAD 2,509 ! KBANK  (5,783)
MINT 2,205 L  SCC (5,404)

N

DAOLSEC



DAOLSEC

Dicend . Dividend Stocks
Stocks B
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MISIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock

SIRI
ORI
SCB
MC
NER
LH
TISCO
SC
SPALI
SPRC
QH
TCAP
BANPU
TASCO
ICHI
TTB

1.63
4.42
102.50
10.20
4.72
5.65
92.00
2.48
16.50
7.85
1.75
45.00
4.90
15.90
15.60
1.68

Last price Last DPS
Bt/sh

0.10
0.30
7.84
0.50
0.29
0.30
5.75
0.16
0.75

0.10
2.00
0.20
1.00
0.50
0.06

Est DPS
Bt/sh

0.151
0.41 :
9.471
039:
0.40]
0.481
7.68 1
0.211
1.321
0.63]
0.14l
3.24:
0.351
1.131
1.09]
0.121

24(f) div yield

%
9.39
9.28
9.24
8.70
8.47
8.44
8.35
8.35
7.98
7.97
7.77
7.20
7.14
7.13
6.96
6.90

Frequency

(times)

Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

Irreg
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

84.46
16.84
537.14
11.17
20.48
317.79
409.05
11.28
75.31
21717
26.51
55.49
270.99
19.60
73.01
403.75

Stock

NYT
AP
EA
ROJNA
STANLY
BAM
NETBAY
THANI
TEAMG
SCCC
KTB
TEGH
ASK
EKH
TLI

2.92
8.05
3.64
5.70
209.00
6.75
13.10
1.77
2.86
136.00
17.60
3.28
11.20
6.45
7.20

Last price Last DPS
Bt/sh

0.36
0.70
0.30
0.40
10.00
0.38
0.90
0.02

7.00
0.87
0.10
1.16
0.29
0.16

e o o o

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS
Bt/sh

0.421
0.66 |
0.27 ]
0.421
14.75

0.44 )
0.841
0.111
0.18 :
8.30 |
o.o7l
0.18 |
0.57)
0291

1
0.32
1

24(f) div yield

%
14.38 1
8.17
7.47)
7371
7.061
6.55|
6.441
6.331
6.29)
6.10 |
5511
5.34:
5.09]
4.47:
442,

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

6.0
110.8
1,070.2
16.7
18.0
46.3
6.4
27.87
2.88
29.48
532.87
11.22
16.72
15.72
37.00

High Dividend : Property Fund & REIT

div yield last

03-Aug-24

Last price Last DPS Est. DPS Frequency 5-day avg volume Type
year

(%) (times) Bt mn
GVREIT 5.30 0.19 0.78 : 14.88 : Quarter 3.08 Leasehold
SPRIME 3.84 0.13 0.44 1 14.66 Quarter 1.06 Leasehold
ALLY 4.52 0.13 0.00 : 13.81 : Quarter 2.04 #N/A
DIF 8.05 0.22 0.96 1 11.33 1 Quarter 94.53 Freehold
CPNREIT 11.00 0.36 0.85 : 10.60 : Quarter 45.38 Leasehold
BOFFICE 4.54 0.15 0.66 : 10.42 : Quarter 1.17 Leasehold
AIMCG 3.30 0.13 0.00 | 10.30 Quarter 1.61 #N/A
POPF 5.75 0.29 0.79 : 10.00 : Quarter 1.92 Free&Leaseho
LHHOTEL 11.80 0.30 1.33 1 9.66 | Quarter 11.99 Free&lLeaseho
CPNCG 5.70 0.25 0.91 : 9.33: Quarter 4.25 Leasehold
WHAIR 6.10 0.14 0.53 : 8.98 : Quarter 1.74 #N/A
AIMIRT 11.00 0.29 0.89 | 8.62 Quarter 1.86 Freehold
BAREIT 9.45 0.18 0.58 : 7.96 : Quarter 1.99 #N/A
WHART 9.85 0.19 0.77 1 7.85 | Quarter 25.79 Leasehold
PROSPECT 8.35 0.02 0.22 : 7.75 : Quarter 1.49 #N/A
FTREIT 10.10 0.19 0.75 1 7.40 | Quarter 13.41 Free&Leaseho

(update dUnHa:zHTIASY)
% / ™

<P



DAOLSEC

usSunlunarnrulng yNUdURaUIDYIINDITDY

CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaal 2011 10ugulunisAuon

" joya ru s.n.2021 IuUuwanyelud 2023 A9 5.6 lduau. (Rvoyaanauns:idaudn)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiods 3.1% sl

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx

Strategy Research
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Calendar (Week)

DAOLSEC

Date Country Event Period Surv(M) Prior
13-Aug JN PPlY oY Jul 3.03% 2.9%
Us PPl Final Demand Y oY Jul - 2.6%

us PPl Ex Food and Energy Y oY Jul -- 3.0%

14-Aug EC GDP SA QoQ 2QP - 0.30%
us CPYoY Jul -- 3.00%

UsS CH Ex Food and Energy YoY Jul - 3.3%

15-Aug JN GDP Annualized SA QoQ 2QP 2.20% -1.8%
CH New Home Prices MoM Jul - -0.7%

CH Retail Sales YoY Jul 2.4% 2.0%

us Empire Manufacturing Aug - 6.6

us Retail Sales Advance MoM Jul -- 0.0%
UsS Initial Jobless Claims Aug-10 - -

16-Aug us U. of Mich. Sentiment Aug P -- 66.4




GDP vouUs:InAlu Asean

6.0
4.0
2.0
0.0
-2.0
-4.0
-6.0
-8.0

10.0
5.0
0.0

-5.0

-10.0
-15.0

- 31 34

Thailand

41 4.2

2014 2016 2018 2020 2022 2024E
e GDP
Philippine

_ 62 61 69 67 63 6.1 56 58 6.0

,,,W//“
Y.

2014 2016 2018 2020 2022 2024E

6.0
4.0
2.0
0.0
-2.0
-4.0

10.0
8.0
6.0
4.0
2.0
0.0

Indonesia
50 49 50 51 52 50 53 51 50 51
. 3.7
| | | | | | | | | | | |
- 10.0
2014 2016 2018 2020 2022 2024E 50
e GDP 0.0
5.0
-10.0
Vietnam
1 . 8.0
160 67 62 6.8 /-1 7.0 50 63
| | | | | | | | | | | |
2014 2016 2018 2020 2022 2024k

DAOLSEC

Source : Bloomberg
(8 Feb 24)

Malaysia

2014 2016 2018 2020 2022 2024E

GDP




EPS (N1lsmann) vouds:inAlu Asean

Thailand :
150 ) Indonesia
127% 750 - ] _
100 3% 28% 6% -3% -11% 570, 28% oo 16% 11% 600 - g7o, | 11%
43% 43%
—w— = 450 oo 0% oy, 10% 10%[
0 - 300 3% °
73 94 100 96 86 37 84 107 8 97 107 B
0 150 147 204 321 289 288 06 481 472 522 574
| | | | | | | | | | O
1 1 1 1 1 1 1 1 1 1
2015 2017 2019 2021  2023(f) 2025(f)
2015 2017 2019 2021  2023(f) 2025(f)
EPS (THB) e Growth EPS (IDR) e Growth
Vietnam Philippine
150 - _ 700 - 65% N
600 - 38%
500 - 6% 11% 49, 12% 10% 7% 9%
100 4 6%
400 -
B 300 - B
0 - | 200 -
46 43 54 99 B4 B4 39 10« TIB 137 13 100 1331 350 388 404 453 218 302 498 546 582 634
[:I 1 ] 1 1 ] 1 1 1 ] 1 O T T T T | | | | | |
2015 2017 2019 2021 2023(1) 2025(f) 2015 2017 2019 2021 2023(f) 2025(f)

DAOLSEC

Source : Bloomberg
(8 Feb 24)

Currency : Local Currency

Malaysia 219
150 - _
. 10% A % .o,
A8 6%
100 - :
-13%
50 4
94 98 108 90 71 100 114 100 112 119
D 1 1 1 1 1 ] 1 1 1 1

2015 2017 2019 2021 2023(f) 2025(1)

EPS (MYR) e Growth



DAOLSEC

Page : ECFC 13-Jan-23
THAILAND 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 1.9 (0.9) 0.2 0.7 1.1 0.7 (0.8) 1.2 6.1 1.3 1.7 1.9

Current Account /GDP 2.9 6.9 10.5 9.6 5.6 7.0 4.2 2.1) (3.0) 1.0 2.6 3.6

Budget Deficit / GDP (3.0) (2.6) (2.2) (3.5) (2.5) (1.9) (6.8) (5.5) (2.7) (3.4) (3.8) (3.5)
INDONESIA 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 6.4 6.4 3.5 3.8 3.2 2.8 2.0 1.6 4.2 3.7 2.9 3.0

Current Account /GDP (3.1) (2.0) (1.8) (1.6) (2.9) 2.7) (0.4) 0.3 1.0 0.2 (0.6) 1.0

Budget Deficit / GDP 2.1) (2.6) (2.5) (2.5) (1.8) (2.2) (6.4) (4.6) (3.7) 2.1) (2.3) (2.3)
PHILIPPINES I 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.6 0.7 1.3 2.9 5.2 2.4 2.4 3.9 5.8 6.0 3.6 3.3

Current Account /GDP 3.8 2.5 0.2 (0.8) (2.3) (0.1) 3.6 (1.8) (4.4) (3.3) (2.9) (2.5)
Budget Deficit / GDP (0.6) (0.9) (2.4) (2.1) 3.1) (3.4) (7.6) (8.6) (7.4) (6.2) (5.4) (4.5)
VIETNAM 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 4.1 0.6 2.7 3.5 3.5 2.8 3.2 1.8 3.2 3.3 3.5 3.2

Current Account /GDP 3.7 (0.9) 0.3 (0.6) 1.9 3.8 4.4 2.2) (0.2) 2.0 3.2 3.0

Budget Deficit / GDP (5.2) (4.5) (4.0) (3.6) (3.4)
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.2 2.1 2.1 3.8 1.0 0.7 (1.1) 2.5 3.4 2.5 2.4 2.3

Current Account /GDP 4.4 2.8 2.4 2.8 2.2 3.5 4.2 3.9 3.1 2.1 2.4 2.9

Budget Deficit / GDP (3.4) 3.2) 3.1) (2.9) 3.7) (3.4) (6.2) (6.4) (5.6) (5.0) (4.3) 3.7)
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» L - ' - 6
s1AAUlsunauulu (TOP) AuANMsNauLUdu

by :DAOL Strategy
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Soybean Meal
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COAL PRICE (Newcastle) & BANPU
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Brent Crude & Gold Price
100 2459.43 2600
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Shipping Index and Stock Performance 15-Aug-24
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

15-Aug-24 1,728.00 0.0% 1,728.00 0.0% 1,775.86 2.7% 1,328.00 0.0% 5.70 0.9% 8.05 1.3% 22.60 1.3%
14-Aug-24 1,728.00 3.5% 1,728.00 3.5% 1,729.21 1.0% 1,328.00 0.0% 5.65 0.0% 7.95 1.3% 22.30 1.4%
13-Aug-24 1,670.00 0.0% 1,670.00 0.0% 1,711.76 4.8% 1,328.00 -0.7% 5.65 -0.9% 7.85 0.0% 22.00 -3.5%
9-Aug-24 1,670.00 -0.8% 1,670.00 -0.8% 1,632.62 0.0% 1,337.00 0.0% 5.70 -4.2% 7.85 -2.5% 22.80 -2.6%
8-Aug-24 1,683.00 -0.9% 1,683.00 -0.9% 1,632.41 -0.4% 1,337.00 -1.0% 5.95 0.8% 8.05 0.6% 23.40 3.1%
7-Aug-24 1,698.00 0.8% 1,698.00 0.8% 1,639.14 -0.7% 1,351.00 0.0% 5.90 2.6% 8.00 3.9% 22.70 3.7%
6-Aug-24 1,685.00 0.5% 1,685.00 0.5% 1,650.06 14.7% 1,351.00 -0.6% 5.75 0.9% 7.70 -0.6% 21.90 2.3%
5-Aug-24 1,677.00 0.1% 1,677.00 0.1% 1,438.04 -15.3% 1,359.00 0.0% 5.70 -8.1% 7.75 -8.3% 21.40 -10.5%
2-Aug-24 1,675.00 0.4% 1,675.00 0.4% 1,697.20 -4.4% 1,359.00 0.0% 6.20 -3.9% 8.45 -2.9% 23.90 -4.0%
1-Aug-24 1,668.00 -2.3% 1,668.00 -2.3% 1,776.04 -0.9% 1,359.00 -0.1% 6.45 3.2% 8.70 5.5% 24.90 9.7%
31-Jul-24 1,708.00 1,708.00 1,791.45 1,360.00 6.25 8.25 22.70

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
1,800 1,810.00 1,370.00
1,790.00 1,360.00 —
1,770.00 1,350.00
1,750.00
w 1,730.00 1,340.00
1,710.00 1,330.00
1,690.00 1,320.00
1,670.00
1,600 1,650.00 . 131000
S IIIIIIIIITNER I IIIIIIIIIIsIYE FAFISTSIIFTFTSSIIIFS
2233333333223 2:2 BRI RN R BN RO 2377222372333 333%
b g T S S S S S Sy S S S S S S S S P T T V- S U e N Y.
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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US Real GDP S&P-500 —200 per. Mov. Avg. (US Real GDP) —200 per. Mov. Avg. (S&P-500)
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QE : Fed & ECB

FED ; Million USD
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0

4-y.n.-17

Bloomberg

Fed & ECB : Assets Purchase (QE Program)

7,136,028

ISUN1SS:UNRCovid-19

4,455,303

4-U.n.-18 4-U.n.-19 4-U.n.-20 4-y.n.-21

—FED Reserve Balance Wednesday Close

4-U.n.-22

4-U.n.-23

4-y.n.-24

5,600,000

5,100,000
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4,100,000

3,600,000

3,100,000
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2,100,000

1,600,000

—ECB Balance Sheet (Million Euro)

DAOLSEC

 Million EUR

ECB
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(27,338.00)
(29,610.00)
(45,575.00)
(735.00)
(32,502.00)
(3,086.00)
(40,314.00)
(8,745.00)
(49,357.00)
(4,596.00)
(15,409.00)
(28,914.00)
3,739.00
(6,166.00)
(21,390.00)
(15,122.00)
3,027.00

(16,172.00)
(2,806.00)
(27,942.00)
(2,661.00)

20/3/2024
27/3/2024

3/4/2024
10/4/2024
17/4/2024
24/4/2024

1/5/2024

8/5/2024
15/5/2024
22/5/2024
29/5/2024

5/6/2024
12/6/2024
19/6/2024
26/6/2024

3/7/2024
10/7/2024
17/7/2024
24/7/2024
31/7/2024

7/8/2024

7,478,100.0
7,448,490.0
7,402,915.0
7,402,180.0
7,369,678.0
7,366,592.0
7,326,278.0
7,317,533.0
7,268,176.0
7,263,580.0
7,248,171.0
7,219,257.0
7,222,996.0
7,216,830.0
7,195,440.0
7,180,318.0
7,183,345.0
7,167,173.0
7,164,367.0
7,136,425.0
7,133,764.0
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-5.n-16 66,383,155
140 5 122 il 29-5.m.-17 81,434,892 23%
12 31-5.m.-18 69,647,068 -14%
o 31-5..-19 86,990,167 25%
z 60 31-5.m.-20 103,229,711 19%
3 40 31-Dec-21 121,522,850 18%
~ 20 30-Dec-22 97,867,296 -19%
Y 29-Dec-23 111,605,590 14%
15-Aug-24 117,618,413 5%

HUIEINE) : NISOATAITUITAS=UUVOISUIAISNANEIN TaUIRAaIMRUUSURIGITU TLutaul 2020-2021

Bloomberg



P/E patnrudnnye

DAOL SE

Market P/E (current & Forward) ST, 03-Aug-24
P/ERatio= ~ P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('24) « Forward ('25) DIVIdE_md . Curr_ent LAST_UPDATE TIME
. g Yield Earnings Yield

Current 12M* 2567(f) = 2568(f)
FTSE Bursa Malaysia KLCI MA 1,611.05 15.26 1} 14.75 E 13.56 3.97 6.55 02-Aug-24 . Requesting D ;s
PSEi - PHILIPPINE SE IDX PH 6,605.30 12.15 . 11.20 & 10.02 2.80 8.23 02-Aug-24 . Requesting D i nug
Straits Times Index STI Sl 3,381.45 12.35 E 11.06 = 10.50 5.06 8.10 02-Aug-24 . Requesting D #;«T115
KOSPI INDEX SK 2,676.19 . E 8.12 2.00 6.35 02-Aug-24 . Requesting D innils

_ TAIWAN TAIEX INDEX 21,638. 09., o . 0

_ THAI SET 50 INDEX

80,981.95 |

: Requestlng D lewin

'“wu (SET50)

Requestlng Dsuis

. Requesting D 5. (A-Shares)
. Requesting D 5. (Composite)

. Requesting D w534 (Dow Jones)
- Requesting D w554 (S&P-500)
. Requesting D =354 (Nasdaq)

. Requesting D du (Nikker)

. Requesting D 54 (300 w3:0)

. Requesting D :jls4 (50 w3n)

. Requesting D 4151/ (600 w54n)

. Requesting D amavinlan (MSCI)

SENSEX . .
JAKARTA COMPOSITE INDEX D 7,308.12 7.85 = 13.85 = 02-Aug-24 . Requesting D zulaiiie
HO CHI MINH STOCK INDEX VN 1,236.60 14.38 = 11.75 = 02-Aug-24 . Requesting D juaun
SHANGHAI SE A SHARE INDX CH 3,045.40 13.71 = 11.23 = 02-Aug-24
SHANGHAI SE COMPOSITE CH 2,905.34 13.72 = 11.23 = 02-Aug-24
HANG SENG INDEX HK 16,945.51 9.47 = 8.38 = 02-Aug-24 . Requesting D #un:
DOW JONES INDUS. AVG us 39,737.26 22.77 * 19.82 = 03-Aug-24
S&P 500 INDEX us 5,346.56 25.01 = 22.25 = 03-Aug-24
NASDAQ COMPOSITE us 16,776.16 37.94 = 33.15 = 03-Aug-24
CAC 40 INDEX FR 7,251.80 13.69 = 13.18 = 02-Aug-24 . Requesting D //<:sx
DAX INDEX GE 17,661.22 15.55 * 12.97 = 03-Aug-24 . Requesting D i
NIKKEI 225 IN 35,909.70 23.02 = 19.50 = 02-Aug-24
FTSEUROFIRST 300 INDEX EC 1,972.97 14.74 = 13.83 = 02-Aug-24
Euro Stoxx 50 Pr EC 4,638.70 13.55 = 13.01 = 02-Aug-24
STXE 600 (EUR) Pr EC 497.85 1491 * 13.86 = . 02-Aug-24
MSCI WORLD MULT 3,448.80 22.04 * 19.83 = 17.58 1.86 454  03-Aug-24
I’ ]

*

4pEEEEEEER®

Source : Bloomberg
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EPS najnrudnnye

03-Aug-24

Market

VRIBIGE]

naihpes

Fadlus

Al

lanin

e (SET)

e (SET50)
Suide

fulafide

Auaua

su (A-Shares)
su (Composite)
AN

aizs (Dow Jones)
anszs (S&P-500)
ansys (Nasdaq)
A5y

LaTA

aou (Nikkei)

tlsd (300 w5un)
elsy (50 v5sn)
olsd (600 v3un
amavulan (MSCI)

Trailing 12M Earnings per Share

General Estimated Earnings

*

y . (
\J A _J \ J

S

‘IIIIIIIIIII..

s s s  Current - FWDPE : FWDPE
Earnings Yield = (Current Year) I (Next Year)

2019 2020 2021 Trailing 12M 2024(f) 2025(f) historical yields 2024(f) 2025(f)
89.6 66.2 106.3 106.5 109.2 118.8 6.6 14.8 13.6
474.3 292.6 343.1 530.0 589.7 659.4 8.2 & 11.2 10.0
228.6 153.0 181.6 318.3 312.4 322.0 8.1 10.8 : 10.5
135.2 109.2 245.0 170.6 259.2 329.4 6.3 : 10.3 8.1
620.5 672.0 1,218.6 929.5 1,186.5 1,384.2 4.2 - 18.2 15.6
e 784 458 7491 7671 9091 1020 83 i 144 & 12,9
53.7 33.7 49.5 47.2 54.6 61.2 6.0 | = 15.2 ¢ = 13.5
1,698.3 1,774.5 1,930.2 3,271.8 3,505.3 4,068.2 40 : 23.1 19.9
299.2 181.6 244.4 276.8 527.7 584.4 12.7 13.8 : 12.5
60.7 53.1 82.9 94.2 105.2 126.8 7.0 & 11.8 9.7
224.7 203.5 243.7 223.7 271.3 299.0 7.3 11.2 : 10.2
215.6 195.5 231.3 213.4 258.7 285.2 7.3 . 11.2 10.2
2,416.7 2,146.0 2,076.1 1,912.0 2,028.9 2,169.4 10.6 8.4 : 7.8
1,509.2 1,292.7 1,797.2 1,868.6 2,008.8 2,259.7 4.4 : 19.8 17.6
163.6 142.8 198.3 228.4 243.9 277.4 4.0 21.9 : 19.3
317.2 304.4 429.5 496.2 510.3 687.1 2.6 . 32.9 24.4
361.9 231.1 410.7 531.9 551.4 598.3 7.3 13.2 : 12.1
841.1 668.0 1,078.5 1,329.3 1,369.1 1,565.7 6.4 . 12.9 11.3
1,254.8 759.3 1,691.3 1,563.2 1,790.8 1,992.3 4.3 20.1 18.0
103.6 78.6 111.1 146.4 142.8 153.8 6.8 : 13.8 12.8
239.7 174.0 247.6 351.8 357.3 385.8 7.4 13.0 : 12.0
25.7 18.5 27.1 36.4 36.0 39.0 6.7 . 13.8 12.8
128.5 104.6 152.3 172.2 179.2 200.2 45 5 19.6 * 17.6

*
Ysmussnnnnnns’



EPS : Growth Rate manrRuaAny« DAOL SEC
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03-Aug-24 EPS Growth EPS Growth EPS Growth " EPS Growth EPS Growth

EPS Growth 2020 2021 Trailing 12M 2024(f) : 2025(f)
uaLde -26.1% 60.6% 0.2% = 25% = 8.8%
Aautlug -38.3% 17.3% 54.4% = 11.3% = 11.8%
RoATuls -33.1% 18.7% 753% . 1.9% = 3.1%
HRVEI] -19.3% 124.5% -304% = 51.9% : 27.1%
e 8.3% 81.4% -23.7% & 27.7% = 16.7%
"\na (SET) -41.7% 63.6% 25% - 18.5% : 12.2%
‘l'na (SET50) -37.3% 46.9% -4.6%] * 15.7%; = 12.0%
Suldie 4.5% 8.8% 69.5% - 71% - 16.1%
Sulafiide -39.3% 34.6% 13.2% - 90.6% = 10.7%
Iaaunu -12.5% 56.1% 13.5% . 11.7% = 20.6%
3u (A-Shares) -9.4% 19.7% -8.2% = 21.3% = 10.2%
AU (Composite) -9.3% 18.3% -7.8% . 21.2% 10.2%
daung -11.2% -3.3% 79% = 6.1% - 6.9%
&1354 (Dow Jones) -14.3% 39.0% 4.0% . 7.5% 12.5%
anss4 (S&P-500) -12.7% 38.9% 152% = 6.8% = 13.7%
&1i54 (Nasdaq) -4.0% 41.1% 15.5% . 2.9% 34.6%
H5aLAa -36.1% 77.7% 29.5% = 37% : 8.5%
Lea sy -20.6% 61.5% 233% - 3.0% - 14.4%
efiilu (Nikkei) -39.5% 122.8% -76% = 14.6% - 11.3%
eiTs1 (300 u5HN) -24.1% 41.4% 31.8% = -25% = 7.7%
gT51 (50 us¥n) -27.4% 42.3% 421% - 1.6% = 8.0%
eils1 (600 u5HN) -28.0% 46.2% 343% = -1.1% & 8.5%
aanuTan (MSCI) -18.6% 45.6% 13.0% % 41% = 11.7%

.llllllllllll"




wamnaulinunanrulng INsunumanlan DAOL SEC

Total Return Index : wamduinuYNNisavnuiunatnkg Tunnazgouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 0.0%| 77.7% 1.5%| 70.5% 1.7%| 11.3% -0.2%| 18.9% 1.2%| 9.1% -0.9%| 30.7%
1 month 0.1%| 7120% 0.5%| 109% 0.2%| 11.7% -0.4%| 15.0% 1.8% 9.6% -3.8%| 238%
3 month 7.0% 9.2% 5.2%| 171.4% 6.2%| 125% 8.9%| 11.0% -2.9%| 8.3% 10.4%| 17.4%
6 month 10.2% 9.3% 12.7%| 11.5% 15.8%|( 728% 11.8%| 77.5% -1.1%| 98% 12.3%| 17.2%
9 month 26.6% 9.3% 21.2% 12.3% 221%| 136% 30.0%| 177.3% -1.8%| 10.3% 32.4%| 16.3%
12 month 16.1% 9.8% 7.0%| 125% 6.9%| 13.8% 20.8%| 71.7% -12.2%| 10.8% 21.3%| 16.6%
Month to date -1.3%| 326% 0.3%| 70.6% 0.5%| 8.1% -1.4%| 33.1% 0.1%| 9.3% -2.3%| 55.4%
Quarter to date 0.3%| 77.8% 0.6%| 70.8% 0.83%| 77.5% -0.2%| 14.7% 1.7%| 9.7% -3.0%| 234%
Year to date 11.6% 9.3% 8.1%| 171.8% 10.1%| 132% 15.1%| 11.4% -4.5%| 10.0% 15.0%| 17.0%
2U 141%| 126% 7.4%| 14.2% 6.5%| 75.9% 16.9%| 75.6% -6.0%| 10.8% 18.9%| 20.5%
3U 5.3%| 14.0% -2.6%| 15.6% -3.2%| 17.0% 9.1%| 17.3% -1.7%| 11.0% 6.3%| 232%
47 11.7%| 736% 2.7%| 15.5% 2.0%| 16.7% 15.4%| 16.8% 2.8%| 126% 13.3%| 226%
5U 10.9% 17.0% 3.7% 17.3% 4.2%| 18.0% 14.9%| 271.4% -2.0% 16.9% 17.2%| 25.3%
10U 8.7%| 14.3% 2.7%| 15.8% 3.9%| 16.0% 13.0%| 17.8% 1.8%| 145% 15.9%| 21.2%
Remark : Total Return 5Aon3ugdngifgunuaunisnvousodnaniue 3-Aug-2024 Source : Bloomberg

SD* = Standard Deviation USuiUu Annualized
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SET Index Volatility (d5utflusail = 260 §u) - ==\olatility (average)
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SET Index Target for 2024 SET TARGET
6-Jun-24 Worst Base Best
-0.25 SD +0.25 SD +0.5SD
Net Profit Net Profit Growth EPS 16.64 17.96 18.62

Year 2022 1,001,815 -1.4% 84.0

Year 2023 933,629 -6.8% 76.1

Year 2024
Best 1,026,929 10% 83.1 1493
Base 1,008,256 8.0% 81.6 1358 1466 1520
Worst 961,575 3% 77.8 1398

SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E=17.96 (+0.25S8D) ; Share = 12,354 Mil. Shares
Year 2025 1,110,886 10.2% 89.9 1555
Year 2026 1,195,685 7.6% 96.7 1674

SET Profit for Year 2026 : Estimate Net Profit Growth = 7.3% (Bloomberg Survey ; 24 May 24) ; P/E=17.30x (Avg.)

Remark : Year 2021-2025 Exclude "THAI", STARK
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SET : Net Profit & Net Profit Margin
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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