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Price (Bt) |Weekly Target DAOL Fundamental
Weight
23 Sep 22 Price (Bt) Target (Bt)
Cash 20%
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CKP 10% 526 5.60 BUY 7.40 UwinwanlwInAuin nuu Peak Season douantnyidvodmanuuwauls:nounis 1H23E 610
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Southeast Asia Far From Inflation Victory Amid Deceleration Sign

Seeking a Peak
Just three of Asean's six biggest economies have seen deceleration in
latest consumer-price growth data versus a year ago

Indonesia Thailand Singapore

Jan Apr Jul Jan Apr Jul Jan Apr

Malaysia Philippines Vietham

Jan Apr Jul Jan Apr Jul Jan Apr

Source: Government statistical agencies' year-on-year consumer-price inflation
data
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Southeast Asia Far From Inflation Victory Amid Deceleration Sign
2022-09-23 09:47:12.43 GMT

By Michelle Jamrisko

(Bloomberg) -- In the worldwide quest to conquer the inflation peak, Southeast Asian
central bankers appear to be better off than most, though still far from declaring victory.
Three of the region’s six-biggest economies have registered tentative deceleration in
their latest consumer-price growth data. Singapore’s all-items CPI surged to 7.5% in
August from a year earlier, the highest in more than 14 years, and Malaysia’s

jumped by 4.7 %, the fastest pace in more than five years, according to reports released
Friday.

Indonesia and the Philippines are staring down a further bubbling in prices, taking little
solace in the most recent data. Subsidies are being eased in Indonesia while the
Philippines is facing persistent food shortages.

“The peak in headline inflation is just a first step in the right direction,” said Tamara
Henderson, chief Asean economist at Bloomberg Economics. “The more critical issues
for central bank rate decisions are core inflation, and how long headline

inflation remains above target. Headline inflation may have peaked but if it remains well

above target, that will probably loosen inflation expectations and lift wage demands.”
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Sep

Source: source : KTBST Strategy
XAU Curncy (Gold Spot $/0z) compare BOND-SET-GOLD Daily 31DEC2021-24SEP2022 Copyright@ 2022 Bloomberg Finance L.P. 24-Sep-2022 14:13:15
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B 11570ARNASIU NISUSUTURDNITUVOY
suln1snay lunsumoll Ingvoulnudy

uumaIav (1INVINNIS survey UN9:

Czech Rep. 29-Sep 7.00%

: India  30Sep  5.90%
LJS"U’]m 025%) Mexico 30-Sep 4.42%

B Aqiduvedarsya (USD) USUVU 15.6% -
TR — . . . Chile 13-Oct 0.00%
NUNOU vou:NvoIUS:INFADUS dOUINEY  indonesia | 200ct 4.00%

20-Oct

9:000UA"AaV (INUUIN-10%)

South Africa 24-Nov 6.25%
Sweden 24-Nov 1.50% 1.75%
Taiwan 15-Dec 1.63% 1.63%
Source : Bloomberg

(®) 023511800 @) www.daol.co.th
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[on1dan2:11mn Recession

US Recession Probability

e Hiz 100.0002Hi: 100.0002 -
Il ECRPUS 1Y Index 50.0001
A Bl ECRPEU 1Y Index 72.5001

M ECRPTH 1Y Index 15.00
’A 80

172.5001
EU |

20

T
TH o

2008 | 2009 ‘ 2010 ‘ 2011 ‘ 2012 ‘ 2013 . 2014 2015 ‘ 2016 ‘ 2017 2018 2019 ‘ 2020 ‘ 2021 2022
ECRPUS 1Y Index (United States Recession Probab) US Recession Prob Monthly 01JAN2007-21SEP2022 Copyright@ 2022 Bloomberg Finance L.P. 22-Sep-2022 07:56:34
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Update : gIASU-S&IBY DAOL SEC

SdIBuBHUSUAIASIEIASUITUISOISMIN BIAN-DUANAUSAITY!

SFUUMNSHUS:INASEISY ||5\1aienfu:uuménmudunaurioands:mmﬁ(q|5U|oais)d'1 a\lnsquiuqmsuﬂwé'o\ls:hd'm SdIB9 1a:USSAIBRN=IUMN

ungsasing awsow SgUUMSFIUS:INAVoUSAIBY BusouUsunnzAoUIIUAIANUS3NR(YISUIER)SInAIEN3STUNaNsIIAEWRNINISNATEATENUNSaBY
lazo1AgogNINARSUDENVaIUSINALUINAORA doU USSANWUSINSSARSURNVadgInsUigounulnUnosyInssuniunansnsgunaifowri

uon Nt Unwawsew §us:ydn AuNg1un198uN3AD NMsNSIUNari q aduauuengsynlsUunsniliginsuogIAUR 1a:duostinnsTFaoe Isitnunadu
AU Ia=wonvfldndliIRuBAIED Ao IledinnisdsuliunoeaniUunnianinino=rnls Iushe:feudindordonouidarmainavuuiniVedininiu Wenv:rlAsaBorunisy
laz8ouanay Ila:NsFNTUUTEUNEIVUTRUNEAINUGN BIEN-OUNNINSOWUAUAWTAISIUINuMS] Ia:rTknnuhaidudnstivesnouiangansad

unwawsew nanosienUs=ugidu ndvenAungdulndle QiFusisa 1IavasnsTnoygidu IiousgunauealniNuoAUILULUONYIASUNAUUS:INA a:h&09N
ungiioulnd UAIIAU SFUURSANUS:INAGNST SOUNY WUSDRSAU ¢ Vouansy |§Uﬂ§a\]TﬁUs:|nﬂamBﬂzﬁoaﬂmﬁu§alﬁamqﬁaaﬂswuﬁ'm|Uum|ﬁau 7 1hou

AU : NSUINWSST

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (©) 023511800 @ www.daolcoth  (F) daolth @) daol.th



https://www.bangkokbiznews.com/world/1028422

s1A1 Gas - MATNKUSEIBY

Russia Stock Market & Gas Price

i: 3873.49 M IMOEX Index - Last Price 2089.8701

2089.8701
Low: 2053.6399

Last Price

B NG1 COMB Comdty (R1) -

+6.00

+5.00

+4.00

ow: 54.00
Dec Jan ' Feb ' ' ' ' Jun

IMOEX Index (MOEX Russia Index) Russia - Gas Price Daily 30DEC2021-24SEP2022 Copyright@ 2022 Bloomberg Finance L.P. 24-Sep-2022 14:08:29
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S1ANTUAU-HU BANPU

Coal Price - BANPU - ITMG
Coal price relate with Oil Price

Il XWA Comdty - Last Price 411.15

BANPU TB Equity - Last Price 13.40

M ITMG 1J Equity - Last Price 43250.00

Jul ' Aug ' Sep Oct ' ) ' ' ' Apr ) ' " Sep
2021

Source: KTBST Strategy
XWX2 Comdty (ICE Newc Coal Fut Nov22) Coal - BANPU Daily 11JUL2021-24SEP2022 Copyright@ 2022 Bloomberg Finance L.P. 24-Sep-2022 14:37:32

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITE! @) www.daolcoth  (F) deolth @) daol.th



Timeline N1sliJovlng DAOL SEC

Juums “8 U” 2:0n1seinau 30 NUUIEU 2565 | - alnulad "nna.”

UU3UN 24 &.A.2557 : Aiwalon Us=gns Junslosn ssasinugunend

MUSYSSSUUNYaUUBIAS0 2557 ASU:DNS: 23 AdnIAU 2565

SugomenAa3Iws:sisnauintiinsidandy a.a
OwauvAuls

30 U.n.66

310.n.66 Ana.MHuaduEndu-Us:masusualns
3-7 W.8.66 Suaunssuldondv a.a.

11W.8.66 Sugomeus:mAdrudsiedoRiansidondo

14 1U.8.66 Us:mAurugsiedowalns aa.

. i UUSUA 6 1.8.2560 JuRUs:nATESgSssuuny 2560 mniduluiuoniatio:
IHUNTIN 2 I ‘ ””” ogrinsurnInugunund 1618n 3 U AsUIS: 5 IULNEU 2568 WL Bl

26 WW.8.66 SugomenstWuda-naudo

SuavA:uuuldandvasvKiniutwaidondv-usnwaidonav
30 w.8.66 TS . S
uazudviHanluawlvigansiaanav

1-6 W.A.66 wdviHalipwluigansiaanav

3 W.A.66 Sugomemagmwonsaunansansidanay

SugamefRusemMsIdando
6 W.A.66 Us=owaldanav duAsSovmanninsed

tunduniduunend ranaNNsIdensu 9 Bnuneu 2562 fdull HAASLORMIALCE-DanUeu=GDoRL

””” ‘ ””” IuONWU 9:ANSIFIKUIIGSN 1 aJ ASUINS: 8 TNUNBU 2570

8-14 W.n.66 udviKaluwluldansidando

NG
—

HUYBLHQ : ANA.UUIN3URA 23 .0.2566 nsaliolganiunusiunsyaloauuaugoas

n§asww§iﬁa A : dinvIuAnUNSSUNMSNSIEDNAV(2] 1.8 65)
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

g Remark : f9l1av Net position voJun
1500 - 1 asnumvds:inA Tu 6 naNK UIBIBY

ds:noum 28 India-S.Korea-Taiwan-
1000

|

Veitnam-Philippines-Indonesia

500

(500)

OV Z0+TT0S * "2 TU0

(1000)

L

(1500)

unit: Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Foreign ETFs

Foreign ETFs Price

Hi: 1:0814

i2:0.00 Hi: 0.0569

Normalized As Of 12/30/2021
Net Asset Value (NAV)

M KTAMUSA TB Equity -29.6849

M WEEVOSE TB Equity -36.0821

I MFCRENA TB Equity -24.0345
KTAFINA TB Equity -9.6775
UEVTECH TB Equity -23.7661

B WECHIGR TB Equity -30.1361
SCBPGF TB Equity - -5.7801

Last Price

I ACWI US Equity -24.672

Low: ~31.3077.
/‘/\”‘E \"\

N
\

“‘.‘,1_13
Low: +39.9659

+-20
-24.0345

-29.6849

-36.0821
--40

Dec 31 Jan 14 Jan 31 Feb 14 Feb 28 Mar 15

KTAMUSA TB Equity (KTAM US Growth Equity Fund) k-Ple-001 Daily 30DEC2021-24SEP2022

DAOL SECURITIES (THAILAND) PUBLIC COMPAN

Mar 31

" Apr 14

May 16 May 31 Jun 15 Jun 30 Jul' 15 Jul 29 Aug 15

2022

Apr 29

Copyright@ 2022 Bloomberg Finance L.P.

‘www.daol.co.th

Aug 31 Sep 15

@ daol.th

24-5ep-2022 14:06:31

@) daol.th



Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 24-Sep-22
Last Update Daily YoY Lvi
India 22-Sep-22 276 8 557 8,184 (20,372) (25,462) (53,100)
Indonesia 23-Sep-22 -51 -33 398 756 5,024 5,762 4,193
Japan 09-Sep-22 -4,279 -9,302 (7,233) (6,660) (1,372) (40,871)
Malaysia 22-Sep-22 =27 -76 -147 341 1,801 1,903 3,491
Philippines 23-Sep-22 -11 -30 13 (220) (995) 657 2,870
South Korea 23-Sep-22 -350 -721 -1,988 2,386 (13,700) (11,392) 9,664
Sri Lanka 23-Sep-22 0 10 30 34 26 21) 267
Taiwan 23-Sep-22 581 1,712 ~4,859 (9,609) (43,678) (44,540) (36,477)
Thailand 23-Sep-22 -73 -42 -467 1,264 4,706 5,631 7,840
Vietnam 23-Sep-22 -13 -10 -67 24 8) 802) 1,834

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0023511800 @ www.dsolcoth () daolth @) daol.th
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 23-Sep-22
3,000 .. 2,306 ---- Stock Market ----- Bond Market SET50 Futures
A unit : Million Baht Foreign Local Institution Foreign Foreign
2,000 1,300 2015 -154,346 79,055 -23,965 -53,052
1000 509 2016 77,909 -8,653 330,956 214,343
. . — 2017 -25,755 103,632 357,174 -168,539
0 - 2018 -287,459 184,264 286,238 -45,101
. 2000 - L - 2019 -45,245 52,007 -14,823 20,925
¢ -567 81 -639 2020 -264,386 33,456 -35,245 110,844
-2,000 -1,224 -1,002 2021 -48,577 77,336 211,222 27,284
-3,000 Se8 Jan 2021 -10,903 -16,025 115 -36,379
-4,000 ’ Feb 2021 -18,698 -14,044 -4,611 -9,401
4 Mar 2021 -68 7,303 8,509 30,145
-5,000 -4,459 Apr 2021 -3,359 -14,233 32,914 -6,182
: , , May 2021 -33,186 362 126 48,638
Q:‘} Qfﬂ Qﬂr} Qf{} Qﬂ} QCO Q«q} Q«r‘? Qﬂ} Qﬁw Qﬂj' Jun 2021 -10,048 4,155 43,563 50,039
qf-}’* q/f;@ 6)}? chq' (’)5-)"* bf;‘& q,c)@ Q{%"* \;cg"* ,»fg"” %9% Jul 2021 -17,020 -3,556 9,283 2,393
N N N N N N N v " v v Aug 2021 5,440 18,730 47,491 68,441
Sep 2021 11,187 -15,325 -36,692 -64,602
Oct 2021 15,886 -18,063 10,134 11,874
Foeign Net Position in Thai Bond (Million THB) Nov 2021 -10,982 -9.701 46,126 77,281
Dec 2021 23,223 -8,630 54,264 109,677
7,000 5,690
6,000 e Jan 2022 14,359 -25,183 80,673 9,432
5,000 Feb 2022 62,975 -39,299 71,853 608
4,000 3,348 M
ar 2022 33,530 17,684 -66,967 39,723
z'ggg 1337 Apr 2022 8,757 17,678 6,783 -60,310
1’000 ' May 2022 18,699 8,827 27,812 134,749
’ - Jun 2022 -20,916 1,571 -14,208 -110,611
0 [ ] [ Jul 2022 3,137 -9,931 -6,376 13,576
-1,000 -230
12,000 899 e 1,032 Aug 2022 57,251 -18,699 22,424 146,401
23,000 12,047 -1, -1,766 Sep 2022 -17,218 -3,019 4,436 71,778
-4,000 -3, 135 _3’252 Oct 2022
Nov 2022
Pop A A DD DD D DD o 2020
o K R R N e & R R &K K ee
R SV R R S S CA LA C L S Yo
N N Y Y N Y N v Vv Vv %
2022 151,575 -121,095 126,429 82,926

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Net Buy/Sell unasnunuus:ine DAOL SEC

VoyalinaunusgUs:inA Bo/v1gAu Suntinuu

AufyaAnsionsodvoulinainuaus:INAINan UNhgn

23-Sep-22 : (USsuinsudunau) sousoulne KTBST Strategy
’—---------~

/ N
AUNU % Nstioguiu [ KUND % n1shoanay \l
. yaAiduainu * | . yaAiduainu * I
IWu/an y IwWu/an :
IwWu/am (uun) l IWu/am (Euu1n) I
PTTEP 0.09% 612 |l scra -2.40% 701 |
BH 0.11% 108 I PrIME -9.40% -569 ||
BDMS 0.04% 188 I crau -0.09% 60 |
DELTA 0.02% 156 I kee -0.37% 218 |
BBL 0.05% 133 [ CRC -0.09% 213 |
KBANK 0.03% 107 : GULF -0.02% -126 :
EA 0.03% 101 PTT -0.01% -106
TOA 0.09% 61 : AOT -0.01% -106 :
FORTH 0.10% 51 | TRUE -0.05% 82
VL 0.02% 46 | Pst -0.33% |
N\ s’

L rF F F F F F F B F F
source : Bloomberg , SETSMART , SET

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Net Buy/Sell unasnunuus:ine DAOL SEC

voyaunainunus:InA 8a/v1gRudun1hnuunn voyaunainunus:INA 89/v1gru  1noul (MoM)
s T \‘
AURD % nnstioguiu I' Aund % mstioanay | AUND % nsfioguiiu AUND % nsfioanad
l I 25 sep 22 23-5ep-22
, yaAduadnu * I , Llaﬂ"uﬁuaar]u d n. b I .
iWu/an . . Il IWu/an _,% } NN/an  aULIn AN/A6  81UUN
IWu/am (1uunn) i IWil/am (1uun)

PTTEP 0.50% 3,403 ] cPAaLL -0.30% | 52 ssss 0.8% 5,23; CPALL 05% 2355
BH GFs 1749 | sce e 1 e BH 2.2% 3,984 scc -0.4% -1,598
FORTH 1.35% 65 | MINT -0.56% I s BDMS e 235 dg 0.4% 1320
RAM 0.81% ss I scra “2:54% I e AOT 0.2% 1,564 MINT -0.8% 1,148
BDMS 0.11% 518 : CRC -0.25% : 592 KTB 0.4% oo CRC 05% 1,006
VIBHA 1.34% 489 i PRIME -9.40% I -569 PN 0.9% 648 BANPU P 906
ADVANC 0.08% 459 I SCB -0.14% I 511 GULF 01% 634 CPF 0.3% 701
AWC 0.16% 2 g KCE -0.60% [ -354 oK 0.9% 356 S > 50 690
GULF 0.04% 251 g P -0.03% I -318 VT 0.4% 349 aos e 630
BBL 0.08% 214 ] TRUE -0.13% i -214 TISCO 0.3% 260 SPALI -1.2% -444

i I

\ /

~-------,

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS

22(f) div yield

“requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
BANPU 14.00 0.45 1.50 | 10.74 1 Semi-Anl 1,525.00
ESSO 13.60 0.50 1.39 : 10.22 : Irreg 329.73
PSL 15.60 0.50 1.48 | 9.47 |  Quarter 272.27
TOP 56.00 tApplicable 4.86 1 867 1 semi-Anl 873.34
SNC 17.40 0.65 150 1 8.62 : Semi-Anl 11.82
RJH 35.50 2.00 3.01 | 8.48 1  Quarter 11.83
TCAP 39.75 1.80 310 I 7.80 : Semi-Anl 57.83
DIF 13.70 0.26 1.04: 761 1  Quarter 110.43
AIT 6.70 0.15 0.49 | 731 1 semi-anl 133.67
SPALI 19.00 0.70 1321 6.93 : Semi-Anl 209.81
NER 5.80 0.07 0.40 | 6.90 1 Semi-Anl 72.28
SMPC 16.40 0.60 1.10 1 6.68 : Semi-Anl 20.19
SAT 21.10 0.38 1.39: 6.57 | Semi-Anl 66.23
TVO 30.00 0.18 1.96 1 652 I semi-anl 26.71
PTL 24.70 0.34 161 652 | Semi-Anl 19.90
LH 8.90 0.25 0.57 § 6.40 : Semi-Anl 223.61

High Dividend Yield Stock (FuRre0uwa 1 Asu/J)

Stock

Bt/sh

Last price Last DPS Est. DPS
Bt/sh

22(f) div yield

Frequency

% (times)

5 days avg volume

Bt mn

TISCO 93.50 7.15 762 1 8.151 Annual 212.1
AMA 5.15 tApplicable 0.40 : 7.77: Annual 13.6
IT 6.30 0.30 0.47 1 7.46 | Annual 11.0
ILINK 8.00 0.24 0.45 : 5.631 Annual 22.4
AP 10.10 0.50 0.56 1 5.50 Annual 246.9
ICHI 9.55 0.50 0.44 : 4591 Annual 80.0
sIs 31.75 1.20 1.33 ) 4.20: Annual 37.6
BAM 17.80 0.55 0.74 1 4151 Annual 187.00
KTB 16.60 0.42 0.68 : 4111 Annual 489.24
THANI 4.66 0.17 0.19 | 406 Annual 60.81
MFEC 10.00 0.40 0.41 : 4051 Annual 23.83

i i

| 1

1 1

—

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

High Dividend : Property Fund & REIT

div yield last
Stock Last price Last DPS Est. DPS

year
(%)

EGATIF 6.70 0.03 0.08 | 12.87
JASIF 8.00 0.23 0.95 : 11.63
POPF 11.40 0.25 1.05 1 9.00
SPRIME 6.90 0.15 0.42 : 8.96
WHAIR 7.55 0.16 061 1 8.73
GVREIT 9.00 0.20 0.79 : 8.49
CPNCG 11.30 0.24 1.00 : 8.16
TPRIME 8.05 0.11 0.44 1 7.95

DIF 13.70 0.26 1.04 : 7.61
AIMIRT 12.10 0.22 0.88 1 7.32
WHART 10.60 0.19 0.76 : 7.15
AIMCG 5.05 0.03 0.00 : 7.13

INETREIT 12.00 0.23 0.00 1| 6.79
FTREIT 11.00 0.18 0.67 | 6.26

FUTUREPF 14.20 0.28 0.66 1 6.06

() 02351 1800

Srequency

(times)

Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter

Irreg
Quarter
Quarter

‘ www.daol.co.th

5-day avg volume

Bt mn

7.06
678.97
8.10
1.40
1.89
1.56
1.82
10.89
110.43
3.15
8.69
1.05
1.59
5.00
1.38

Type

n.a.
Freehold
Free&Leas
Leasehold
#N/A
Leasehold
Leasehold
Leasehold
Freehold
Freehold
Leasehold
#N/A

#N/A
Free&Leas
Leasehold

16-Sep-22

(update dUnHa:HTIASY)

(F) daol.th

@ daol.th



M1S XD n1UoU X-Date DAOL SEC

Dividend
Operation Period Payment Date
(baht)
23/09/2022 ENGY 01/01/2022 - 30/06/2022 0.0775 06/10/2022
26/09/2022 TRV - 0.17 11/10/2022
26/09/2022 NNCL - 0.05 12/10/2022
28/09/2022 PTT - 1.30 12/10/2022
28/09/2022 TFMAMA 01/01/22 - 30/06/22 1.34 12/10/2022
04/10/2022 IRPC - 0.04 19/10/2022
10/10/2022 PJW - 0.0025 27/10/2022
10/10/2022 PJW - 20:1 27/10/2022

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 2351 1800 @ www.daol.co.th




un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:

(+) OR (89/101 32.00 u1n) Café Amazon Vus1ANIASOAU 5 UIN 18U 1 A.A.T
(+) ADVANC (Da/1U1 220.00 u1n) wharu JAS Inonauumnviuru 3BB a: JASIF
(- ) Energy (Neutral) stAtinduasndanoaaisiiananiusau 20 U

(0) Healthcare (Overweight) dU8.NIANANTUWEIUIAEINSIOTWARIA 1 ;1.A, 22

#Company Update:

L} L 4
— =

(+) AOT ($0/1U1 82.00 U1N) 4QFY22E 2:WunaiSovusioltion mMun1snodIiNgonsv
(0) SIS (/101 33.00 UN) 3Q22E 9:anad, 4Q22E ATu9INNANIA N1a: cloud NIWUTU

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th
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io Performance
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Portfolio Performance DAOL SEC

9/23/2022 16:41 Market Price

PDAOL Po OR oHo0ld O O O alue R alue O s O
CKP ENERG 10% 5.25 26,800 140,700 5.35 143,380.00 2,680.00 1.90%
CENTEL TOURISM 10% 46.75 2,900 135,575 48.50 140,650.00 5,075.00 3.74%
BANPU ENERG 10% 13.70 10,000 137,000 13.40 134,000.00 (3,000.00) -2.19%
NEX ETRON 10% 19.40 7,100 137,740 18.60 132,060.00 (5,680.00) -4.12%
TFG FOOD 10% 6.15 22,500 138,375 6.05 136,125.00 (2,250.00) -1.63%
BBL BANK 10% 139.50 900 125,550 140.50 126,450.00 900.00 0.72%
WHA PROP 10% 3.58 38,700 138,546 3.52 136,224.00 (2,322.00) -1.68%
ASIAN FOOD 10% 18.10 7,500 135,750 19.00 142,500.00 6,750.00 4.97%
Total 80% 1,089,236 1,091,389 2,153
CASH 20% 287,988
Total Portfolio 1,379,377 37.94%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th

@ daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu wasmrnu DAOL

" natngvluune:ldinulnlnaiwsn: unagnusaus:iounFnig = Suluwasnaud 1saun CENTEL, BANPU,

nav Fed INSYUVUADNIUYAUDIVINA Recession nsUY 919 ASIAN E)E)ﬂ?’mwes'm ||a'-3lj']|;iu PLANB,

Rebound Iisin1sadnusiovitiuidugion 1a: trading ¥ovdu . )
: 1 < 1 THG*, BLA* N luwoss

= s7lAunaN Kunlaus:Tvsuonaenileiu 9:10ungu
SUTIAISUNAD (BBL, KBANK) lla:Aussnads:=nusdn
(BLA, TLI)

" puluwasmUs:=naulunoy PLANB(10%),

THG*(10%), BLA*(10%), BBL(10%),

= msdaudwe\n\‘lumr? Jwauonmorudyaanuin Iwsn: TFG*(10%), WHA(10%), NEX(10%),

Demand s:aoMd KuniJuuon doulrhnye:ogTlunduinums
1a:911S 118U TVO , TFG, GFPT

CKP(10%)

" KunsiA1adu1an nazulonnd rebound 91N1sNUNadNu
1A8IAIUIFSY dull 1S1B50U OSP

* AU DAOL IiTA9ANuUNaIAs -HILIZINUZ L

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



wasmrudUU DAOL SEC

" Auluwosndull IsTUFU CENTEL, BANPU, ASIAN 0on9nwash lla=unu PLANB, THG*, BLA* Nunlu
WOSH)

" Kuluwosnus=noundy PLANB(10%), THG*(10%), BLA*(10%), BBL(10%), TFG*(10%), WHA(10%),
NEX(10%), CKP(10%)

" wudn 20%

Stock Picks (26 - 30 Sep 2022)
Price (Bt) |Weekly Target DAOL Fundamental
Weight
23 Sep 22 Price (Bt) Target (Bt)
Cash 20%

PLANB 10% 7.45 7.70 BUY 8.80 Js:1ouselnnsgUnaiwu douanunuinusu Grand opening [Ny andnuon 8 Iou OOH In 68% YoY
THG 10% 66.00 69.00  HOLD 30.50 swlnvnnisSnudnanauuiinuln AMnstelnenyUousinusiniubgog 2H22
BLA 10% 37.00 39.00 NR IaSUARUNgUUs:ALBIIFUs:TustN Bond Yield AIWUVU9INNISaInUluWasH INoSunuNIsVURONIUEVoJanSy
BBL 10% 140.50 144.00 BUY 167.00 [nUs:Toguanpaniiuvivu Iwsn: BBL dandouduidolundu Corporate gy 42% Voduidosou
TFG 10% 6.05 6.50 NR nauaioonamisdainsulia:lnds:TusionuuNdaur dnsugonviuluds:inAlsaus:Tosuansiaviery-Infuds:inANIL HoH
WHA 10% 3.52 3.66 BUY 4.50 s1elhny EV-BYD 10nnwadnudanau 600 [s mMagUs:nounis EV duq NRavnisiinainiulngv:ngaginavnuiudauing
NEX 10% 18.60 20.00 NR InSuudIousnUa EV donlknyluusiiig 3Q22F 10usulU nyuwanissnitudnuli Tumaround
CKP 10% 526 5.60 BUY 7.40 UwinwanlwInAuin nuu Peak Season douantnyidvodmanuuwauls:nounis 1H23E 610

| Portfolio | 100% | | | |
ser | | deat7i | | | |

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

PLANB “FouanUuWusaitiousu Grand opening Ing”

(Unisunagns 7.70 u1n)
151 174

® Us:igusnolsienndouantnuna:dolu Mass
Transit InUIRSUNISIURIOI-IUAUS:INFA

agwidunwnis (Inggu AuA. 1 ,.A.) d1dn =
/1
Ueﬂ'[-aumf] 8 Iﬁeu OOH +68%YOY 30,1"&6!'2)021 30/09/2021 31/12/2021 31/03/2022 30/06/2022

nlsanssnelnsuna

" uzUNNgoyBod:aunRu PLANB Us:liusinn

1,000

ruidlon1awumorailov IBUIRINUNAUIUA

800 800%
|GO\]5U¢] 600 600%
\ 400%
" DAOL Us:IidunmlsgnsU 2022-2023 N 561 ‘“’"’ 200%
200 0%
au. lla: 880 au. +777%YoY , +57%YoY 0 200%
o o 2017 2018 2019 2020 2021 2022 2023
mqua’]ﬂu mam Net Profit —Growth source : DACOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




Strategy top picks DAOL SEC

BBL “laSuAU 8. ThrySuus:TustiannoniUoviiiu”

(J1Banasns 140.00 u1n)
. Loan by business unit
% of composition

= JwAUSUNAISWATUBEVUNRTKNY SuUs:Tosuon (esniiloggl
25%

noNITYVITU ARINgGovIsSuUSUdSRsInaniUuuloune

\ Corporate
IWoSnuy Policy Spread A1u BBL IaUs:losuan - Jun-22 e
ISoutiuNIWS :i&ndouduIBo Corporate N91 42% =
" $7AKU BBL Aduiiy Laggard JegUuinsauu PBV pusoess 1%
WY 0.53X FIUzNWNISNUITIINSY NPL 8361 A9 40,000 e EEEE o 60%
. 35,000 31,815 33,009 ! 28,996 32,390 20%
wSoulunissSuiionon12:IASYINIFZINI NG 30,000 .
" DAOL Us:1idunlsgnsu 2022-2023 n 2.89 KiJu au. i 0%
. ' -20%
Ia: 3.23 KU au. 9.4%YoY , +11.7%YoY muaifu o000 a0%
0 -60%

2016 2017 2018 2019 2020 2021 2022 2023

i Net Profit —Growth source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




Strategy top picks DAOL SEC

TEG s1AnY 1a:In U 22 wug II

(Unisunagns 6.50 u1n)
20 September 2022 commod ity week

-m- i ———
19-Sep-22 | 12-Sep-22|  WoW EEI—

Crude Oil Price (USD/Barrel)

Brent 92.00 94.00 21% -121% 226% 96.14 -80% 431% - PTIEP, TOP,BCP,SPRC
West Texas (WTI) 8573 87.78 23% -162% 187% 91339  -101% 422% - PTIEP, TOP,BCP, SPRC
Dubai 89 37 9349 44% -203% 176% 9969 85% 397% - PTIEP, TOP,BCP, SPRC
Naphtha (USD/ton) 656 658 -02% -204% -115% 720 -184%  63% + SCC
Refined Qil Price (USD/Barrel)
Jet fuel 10831 12910  -161% -263% 270% 13072 B0% 737% + THAI AAV. NOK, BA
Refinery Spread (USD/Barrel)
GRM (Thai oil) 546 12.92 578% -765% -8.1% 1347  -368% 3336% - TOP,BCP,SPRC
Gasoline 189 621 696% -915% -903% 1037  -685% -232% - TOP,BCP,SPRC
Bitumen 31.18 3254 42% 546% 1466% 2717  4369% 895% - TASCO
IAgricufture Price ~ — oo oo EEEEEEEEEEEEEEmEEEEEEEEEEEEEEEEEEEEEmEm T —p ot
I Chicken (BtKg) 46.00 46.00 00% 11% 195% 47.39 130% 474% 0 CPF,GFPT : LJ 22 saAIwiayd!
LSMQ@.LBI&@___________.1.9&.&0__.1.0&&0___.Q.D./L_.Z.Q"ﬁu.__8.:%_122.56.__iﬂﬂh._iﬂl“&_O._QEE.IEQ_______.. ¥
Shrimp (BtKg) 145 145 00% -121%  -94% 15500 0.3% 0 CFRESH
Sugar (CentlLb) 17.69 18.35 36% -21% -56% 1817 -5.6% -3_3% - KSL, KTIS, KBS, BRR
Soybean (USD/Bushel) 1,461 1,550 157% -101%  87% 1,546 82% 138% - TVO
Crude Palm Oil (MYR/Ton) 3,606 3,550 16% -262% -314% 3984  -393% -108% + LTS, UVAN,CPI, VPO
Rubber (US Cent/Kg) 132 133 05% -189% -244% 149 -101% -104% - STA TRUBB
Corrugated paper (CNY/Ton) 3419 3419 00% -59% -219% 3495 66% -164% 0 UTP

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth




Strategy top picks DAOL SEC

WHA “asulnaveonvig-Tounaundu snelhny EV-BYD 1GnN1W”

(Unisunagns 3.70 u1n)

2,035

" Js:gunsidnavoonlounuusu High
Season U. USulUn Presale U ’22 \iu

A 1650 IS gjUs:nouns EV

. A o OIS AR O N T I
ruUszinARGioINIsUnaIAlu I I R
nilsanssnalnsuna
Ing 1N BYD InSguasnuaswy 1000 e 152 352 3%
[swunu AAUS:noUNISS188UR: 300 : 2% o
4 2,500 10%
NYoYIVIUNIBUNU 2,000 0%
1,500 10%
" DAOL Us:igunlsansud 2022-2023 s 20%
— — — 0 -30%
n 31 5 wu aU "a: 352 wu aU 2016 2017 2018 2019 2020 2021 2022 2023
+22%YoY, +12%YoY Auanu s Net Profit — Growth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




Strategy top picks

DAOLSEC

CKP

(Unisunagns 5.60 u1n)

= Jsurrudniiwuiue:nuusielfiennniswantwwaiA
Wuulu 3Q-4Q22 IJelssuifsu n.v. *22 Au
n.8. U 11 @uanou) naAdaudusunnutnlusny
Ifluagin 66% voaduu JagUu anliny ddogAnn
nuuwaus:noun1s 1H23E mo

= Imsadnulasinistiug fiunegnusoltiou i
1nungIwuninasniswamidu 4.8GW Tut 2024E

= DAOL Us:10urinlsansy 2022-2023 A 2.15 Wu
au. l1a: 2.47 WU au. -1.2%YoY, +15%YoY
nIVaINU

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

“Ungo:wanIwinuin nuu Peak Season”

1,235

I -A7%

2,475  500%

400%

300%

o 200%

i \ 769 100%
159 405 0%

28%

-100%
2017 2018 2019 2020 2021 2022 2023

wam Net Profit —— Growth

source : DAOL

(®) 023511800 @) www.daol.co.th

(F) daol.th



DERIVATIVE IN TREND DAOLSEC

By Strategy Research

26 September 2022

SETS B S 22 (S50022
SET50 Index Futures Sep-22 (S50122) 1025.00

W ‘ 1020.00

hi " 1015. 00

i o

W‘ r 10(_10.00

« I il s e
gj“ '{"V

|\ N 085. 00
Y' T 972-975 m

1 i 970, 00
' 1965. 00
X‘ 1 |’ | 1960, 00

! 955, 00
| ‘ 950, 00

IUdATU : 982-988 .-([»

SETS50 Index Futures AFAN1IKan: Sideway
SET50  S50U22 850722 Short-TermView
Close ~ 980.86 97810  976.10 " gjiduvt Long: fie Long sionuulid oulv Ine S50U22 siod
Chg 83 9.4 92

TunanuoSuUSIony 972-975 9n IGevAUIUTAILIA B

ol 374,998 146,308 Tl Us HUS-AUnT
T . SHESE S Kl numku.lsqmn naMUSUZIULN us..nunu J1ao na:
Basis _ 276 476 dlomawunslneisiUs:idunsounudAun 982-988 9
Prem/Disc - -2.80 -6.14 " Jiauvn Short: Wait & See 111 S50U22 Tunannuasu

. uUSIoru 972 9n +/- Iufau Action (nanAouiUn Short)
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol.co:th () (@) dsolth




Gold Focus DAOLSEC

By Strategy Research

26 September 2022

Trading Short

2100. 00

IUOSU : 1631-1640 L, pee

IUDAU : 1647-1655 s 'y

ban 2Ane 1700. 00
16471655

1631-1640 1600. 00

1550. 00

. |500.(§'J,
NANwKan: Sideway down Weekly Key Event
- Qié‘ium Long: Wait & See » 27 Sep 22: US New Home Sale MoM
> 28 Sep 22: US Advance Good Trade Balance
® Jiauvn Short: nuzun1Um Short Tudanuru: Trading » 29 Sep 22: EC Initial Jobless Claims
Short mJs:8:4 U019 Technical Rebound 1151157 » 29 Sep 22: US GDP Annualized QoQ
Js:10u Momentum VAadvounadA gV dlsIa:
Us:I0UNUOSUAAIVeY Gold Spot Al 1631-1640 » Pending Event: Russia-Ukraine Meeting

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol.co.th (F) (&) dsolth




DAOLSEC
TECHNICAL VIEW

26 September 2022 #177

Sideway — Sideway Down

IUOSU 1621-1626 9A IUDAU 1637-1642 9m

10.70-11.00 9.35-9.55
11.50-12.00 10.00-10.50
Cut Loss Cut Loss _
<10.30 <9.10

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



DAOL SEC

$i CASH BALANCE

26 September2022

KaNNSWEURAR Cash Balance Us=91daunr

*CHIC 26 N.8. 65 —12 N.A. 65

* SENAJ / SENAJ-W1 26 N.9. 65 —12 A.A. 65

naNNSWENINSuUKan Cash Balance 26-30 n.u. 65

nannswei SuISusiu— dudn
*SICT 6.0, 65 — 26 N.0. 65
*TIGER 6.8. 65 — 26 N.0. 65
*BBIK 9N.8.65 —29N.9. 65
* CRANE 12n.9. 65 — 30 N.9. 65
* JDF 12n.9. 65 — 30 N.9. 65

HUNEIKRA
=S4 1 : IRSaMBNSOWIRLAR 100% riouEe (JruT Cash Balance) + RIUAIUDMUOIRUBOVIE

== 56U 2 ; TRBOMBNNSOWIRUAR 100% foudo (Jrud Cash Balance) + AMUAILOMUURLZOVIE + AU Net Settlement
== S:6U 3 : IRGoM08NNSONRLER 100% fougo (Urud Cash Balance) + FUAUDMUIIRLZOVE + KU Net Settlement + AMUZaVi82AS10 1 Surhms

() 023511800 @B

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOLSEC

Market Indicators



ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1 Mth  QTD 12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last Net Chg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD %Chg. %chg %chg %chg %chg update
World The Global Dow 3,267.3  (184.4) 53 25 -9.6 -20.4 -18.6  23-Sep-22 Bonds Yield (%) US:2-Year Bond 42 0.3 86 1.91 20.3 80.0 15109 23-Sep-22
The Global Dow Euro 3,169.8 (70.4) -2.2 -1.4 -6.7 -8.8 -1.8 23-Sep-22 (Government) US: 5-Year Bond 4.0 0.3 96 1.08 18.7 61.8 319.6  23-Sep-22
DJ Global 5316 (228) 50 2.0 96 202 229 23-Sep-22 US: 10-Year Bond 37 02 68 -0.79 15.4 57.6 157.6  23-Sep-22
Bloomberg World Index 3413 (17.0) 47 20 9.1 73 3.4  23-Sep-22 s6s 0L 0o 26 0.9 3° 473 859 ~ 23-Sep-22
THAILAND: 2-Year Bond 17 04 54 246 23-Sep-22
MSCI World 2,438.5 (130.8) 51 2.0 95 -20.1 -21.4  23-Sep-22 PN ST B8 pe 4  * %07 23-Sep-22
MSCI Emergin Market 905.8  (38.3) -41 18 -10.0 -20.7 28.4  23-Sep-22 THAILAND: 10-Year Bond 3.1 0.2 Be 347 23-Sep-22
MSCI Thailand 525.4 0.7) -0.1 -1.0 -1.6 -1.0 1.7 23-Sep-22 THAILAND: 30-Year Bond 40 0.1 29 094 23-Sep-22
Americas Dow Jones 29,590.4 (1232.0) -40 -16 -8.3 -14.7 -15.0  23-Sep-22
NASDAQ 10,867.9  (580.5) 51 18 -10.5 e 278 23-Sep;22 Other Bloomberg Commodity Index 112.4  (4.3) j 37 -34 9.8 9.7 13.6 23-Sep-22
S&pP 500 3693.2  (180.1) -46 17 -9.0 -18.5 <171 23-Sep-22 Crude Oil - WTI (spot month) 787  (6.4) 75 57 160 215 74 23-Sep-22
Europe Stoxx Europe 600 3904 (17.8) -44 23 -8.4 -14.4 -15.7  23-Sep-22 Crude Oil - Brent 86.2 c2 B 57 -8 -14.0 -20.2 11.5 23-Sep-22
Euro Zone Euro Stoxx 50 3,3486 (151.8) -43 23 7.1 -142  -195  23-Sep-22 Goaldewgatle, (USD4Ton) 4112 » 1124) P 2o 23 0.1 SO 2004 28-Sep-22
France CAC 40 57834 (293.9) 48 23 78 13.2 129 23-Sep-22 Baltic Dry Index 1,816.0  408.0 F 56 67.8 -23.0 -60.9  23-Sep-22
German B 122842 (@457.) 56 20 24 148 1508 * ‘28.8epio2 Rubber (TOCOM) Yen/Kg. 220.5 6.1 28 23 -55 -14.3 15.4  22-Sep-22
Sugar Futures (USD/ Ib.) 176 0.1 i 05 20 -1.1 -9.4 -50  23-Sep-22
UK ki 70186 (218.1) 80 20 i =ik 9.3 23-Sep-22 Copper (LME) USD/Ton 7,518.0 (351.0) ‘ -45 29 -8.0 -27.5 -19.0  23-Sep-22
Asia-Pacific MSCI AC Asia Pacific Index 145.1 (5.2) -35 -15 9.7 -19.6 278  23-Sep-22 China Hot Rolled Steel 39990 110 03 05 0.9 -24.1 -30.8
Thailand SET Index 1,631.7 1.3 01 -08 -0.8 -3.7 0.0 23-Sep-22 GOLD (spot) 16439  (31.1) E 1o -6 -6.0 -15.1 5.7 23-Sep-22
China Shanghai SE Composit 3,088.4 (38.0) 12 07 -46 -5.0 -145  23-Sep-22 Soybean Meal Futures 439.9 103 Ml 24 -13 -6.1 -5.9 307 23-Sep-22
China Shenzhen CSI 300 3,8560  (76.7) 49 03 6.1 87 205 23-Sep-22 Crude Palm Oil 36730  (27.0) I 07 23 a1 25 211 23-Sep-22
Corn 676.8  (0.5) i =01 -17 25 -9.6 279  23-Sep-22
Hong Kong Hang Seng 17,933.3 (828.4) -4.4 -1.2 -11.41 -18.5 -25.9 23-Sep-22
Philippines Philippines Stock Exchange 6,259.5 (289.2) -4.4 -0.7 -7.3 -13.1 -10.0 23-Sep-22
Indonesia Jakarta SE Composite 71786 9.7 01 -06 0.6 15 168  23-Sep-22 Bitcoin 18,8521 (899.0) j 46 15 67 588  -555  23-Sep-22
Japan Nikkei 271538  (413.8) 45 o6 46 o 84 22-Sep-22 Ethereum 1,301.0 (136.8) 95 25 -17.2 -60.6 -548  23-Sep-22
i ) ARKW Investments 41 @7 R -1 23 -15.0 -47.1 -678  23-Sep-22
Singapore Straits Times P2 o o412 S8 A 0.7 i 54 JBPWZ Global x Auto & Electric ETF 211 (19) B &3 38 136 234 252  23-Sep-22
South Korea Korea Stock Exchange 2,290.0 (92.8) -3.9 -1.8 -7.7 -17.0 -26.7 23-Sep-22 BABA (Hong kong ; HKD/share) 78 4 8.4) - 97 30 9.1 301 457 23-Sep-22
Vietnam Vietnam Ho Chi Minh 1,203.3 (30.8) -2.5 -0.9 -6.2 -19.4 -10.9 23-Sep-22
Taiwan TaiwanWeighted 14,118.4  (443.4) -3.0 -1.2 -7.6 -20.2 -18.2 23-Sep-22
Currency USD Index Spot Rate 113.2 3.4 3.1 1.7 4.2 15.1 216 23-Sep-22
USD-EUR 1.0 (0.0 33 -15 -2.8 -12.5 -175  23-Sep-22
USD-GBP 1.1 0.1) -49 -36 -8.3 -17.3 209  23-Sep-22
YEN-USD 143.3 0.4 03 -0.6 -4.6 17.8 230  23-Sep-22
CNY-USD 7.1 0.1 20 -07 -4.1 12.4 9.4  23-Sep-22
THB-USD 37.6 0.7 20 -05 -4.0 12.9 111 23-Sep-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 51 1800 @ www.daol.co. daol.th




Calendar (Week)

Date Country Event Period Surv(M) Prior
26-Sep TH Customs Exports YoY Aug 7.8% 4.3%
27-Sep us New Home Sales MoM Aug -1.1% -12.6%
28-Sep TH Mfg Production IndexISIC NSA YoY Aug -- 6.4%

TH BoT Benchmark Interest Rate Sep-22 -- 0.8%
us Advance Goods Trade Balance Aug -$88.71b -$89.1b
us Pending Home Sales MoM Aug -1.5% -1.0%
29-Sep EC Consumer Confidence Sep F -- 28.8
usS Initial Jobless Claims Sep-22 -- 213k
us GDP Annualized QoQ 20T -0.6% -0.6%
30-Sep CH Manufacturing PMI Sep 49.4 49.4
CH Caixin China PMI Mfg Sep - 495
TH BoT : Thai's Economic Monthly Report
EC CPI MoM SepP -- 0.6%
Us U. of Mich. Sentiment Sep F 59.3 59.5

3-Oct usS ISM Manufacturing Sep 52.6 52.8

5-Oct TH CPI YoY Sep - 7.9%

us ADP Employment Change Sep -- 132k

6-Oct EC Retail Sales YoY Aug -- -0.9%

us Initial Jobless Claims Oct-22 -- -
7-Oct us Change in Nonfarm Payrolls Sep 266.67k 315k
us Unemployment Rate Sep 3.7% 3.7%
us Average Hourly Earnings MoM Sep 0.3% 0.3%
TH Consumer Confidence Sep -- 43.7

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(&) 02351 1800

DAOL SEC
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Calendar (Month) DAOL SEC

World Economic Indicators & Event source : Bloomberg lla: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Sep CH  Caixin China PMI Mfg 15-Sep JN Exports YoY 29-Sep EC Consumer Confidence
US Initial Jobless Claims us Initial Jobless Claims us Initial Jobless Claims
US  Construction Spending MoM us Empire Manufacturing us GDP Annualized QoQ
US  ISM Manufacturing us Retail Sales Advance MoM 30-Sep JN Retail Sales YoY
2-Sep US  Change in Nonfarm Payrolls us Manufacturing (SIC) Production CH Manufacturing PMI
5-Sep TH  CPlYoY 16-Sep CH Retail Sales YoY TH BoT : Thai's Economic Monthly Report
EC Retail Sales MoM EC CPI YoY EC CPI Estimate YoY
7-Sep EC GDP SAQoQ us U. of Mich. Sentiment us Personal Spending
CH  Exports YoY TH Car Sales us U. of Mich. Sentiment
8-Sep JN GDP Annualized SAQoQ 20-Sep CH 1-Year Loan Prime Rate
EC ECB Policy Rate Meeting us Housing Starts MoM
US Initial Jobless Claims 21-Sep us Existing Home Sales MoM
TH  Consumer Confidence us FOMC Rate Decision
9-Sep CH CPIYoY 22-Sep TH Customs Exports YoY
13-Sep US CPIYoY us Initial Jobless Claims
CH  1-Yr Medium-Term Lending Facility Rate JN BOJ Policy Balance Rate
14-Sep JN Industrial Production YoY 26-Sep TH Mfg Production Index ISIC NSA YoY
US  PPIFinal Demand YoY 27-Sep CH Industrial Profits YoY

us New Home Sales MoM

28-Sep TH BoT Benchmark Interest Rate
us Advance Goods Trade Balance
us Pending Home Sales MoM

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED | @ www.daol.coth  (F) daolth @) daol.th



ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

— DXY Curncy —THB Curncy e
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110 Thai Baht / USD 35.00
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Bond Yield vovansyd DAOL SEC

Bond Yield
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3.6846 4.0000

3.0000

Bond Yield 1 2 0000

1.0000

0.0000

1.3190 -1.0000

Real Yield

-2.0000
— — — -— ~— — ~— — ~— — — — Al Al Al (q\| (q\| (q\] (q\| (q\] (qV]
¥ 09 ¢ ¥ § & ¢ §¢ § ¥ 9 § ¢ g § ¢ § 9 g g d
c Qo b o > c S o Q 13 > ) c o) ol ol > c S (o) Q
s ¢ s < 2 3 5 2 & o 2 8 8 ¢ s < = 3 5 2 &

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




Fed Fund Rate (Policy Rate) DAOL SEC

Federal Funds Rate & Thai Rate
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— Federal Funds Target Rate US —Thai (repo 1 day)

<< update 2iayanng Juusnaasdlaui >>
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US’s GDP & Stock Market DAOL SEC

<< update 2ayanng Juusnuavdlaui >>
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QE : Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Program)
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DAOL SEC

nisiJasunladved Market Cap. mannarulan Uuguist 2017 - Jaguu

World Market Cap. (Mill. USD)

140 23% 25% 127

World Market Cap. Growth

120 30-Dec-16 66,383,155

100 29-Dec-17 81,434,892 23%
S oo 31-Dec-18 69,647,068 -14%
E‘ 31-Dec-19 86,990,167 25%
k60 31-Dec-20 103,229,711 19%

40 31-Dec-21 121,522,850 18%

20 23-Sep-22 93,299,038 -23%

0

CIWorld Market Cap. ——Growth

HUIEINE) ; NISOAAMTUIVIS:UUVISUIAISNA WA UaUlRnaInrulsusioguiu lusavd 2020-2021
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P/E nannrudintye) DAOL SEC

‘IIIIIIIII..

>

Source : Bloomberg

.
Market P/E (current & Forward) 23-Sep-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|glend Cyrrent. LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,424.98 15.85 = 13.80 = 12.40 4.49 6.31 23-Sep-22 4:05:00 PM yiadie
PSEi - PHILIPPINE SE IDX PH 6,259.54 16.17 = 15.03 * 13.01 2.15 6.19 23-Sep-22 1:50:00 PM g1l ilus
Straits Times Index STI S| 3,227.10 12.08 = 12.34 10.90 4.01 8.28 23-Sep-22 4:20:00 PM  Fgeit1ls
KOSPI INDEX SK 2,290.00 9.69 = 9.77 = 9.22 2.32 10.32 23-Sep-22 4:01:20 PM L vid el
~ TAWANTAEXINDEX ~ TA 1411838  10.16 & 9.50 = 10.57 5.09 9.85 23-Sep-22  12:49:00 PM “lgiwiu
. STOCKEXCHOFTHAIINDEX | TH | 163171 1659 : 1571 3 1487 280 603  23Sep22  4:42:08PM ‘lva (SET)
7 THAISETSONDEX | TH " ap086 | 1604 1 1597 i 1483 258 500 23Sep22  44208PM lnu (SETS0)
~ S&PBSESENSEXINDEX ~ IN 5817827 2243 = 21.39 = 18.40 1.24 446  23-Sep-22  427:09 PM Auii
JAKARTA COMPOSITE INDEX ID 7,178.58 15.87 = 15.76 = 15.60 2.54 6.30 23-Sep-22 3:00:00 PM duiadiide
HO CHI MINH STOCK INDEX VN 1,203.28 12.93 & 11.14 * 9.54 1.52 7.74 23-Sep-22 3:02:06 PM 5u@un
SHANGHAI SE A SHARE INDX CH 3,236.52 13.56 = 10.89 : 9.57 2.67 7.37 23-Sep-22 3:29:53 PM  Fu (A-Shares)
SHANGHAI SE COMPOSITE CH 3,088.37 1354 = 10.88 9.56 2.68 7.38 23-Sep-22 3:29:53 PM  §u (Composite
HANG SENG INDEX HK 17,933.27 6.63 = 9.71 = 8.49 3.78 15.08 23-Sep-22 3:08:32 PM sa9ng
DOW JONES INDUS. AVG us 30,076.68 16.57 = 16.09 = 14.56 2.24 6.04 23-Sep-22 20-Sep-22 a5 (Dow Jc
S&P 500 INDEX us 3,757.99 18.43 1 16.82 & 15.46 1.76 5.43 23-Sep-22 20-Sep-22  aviFs4 (S&P-5(
NASDAQ COMPOSITE us 11,066.80 35.56 = 24.82 20.65 0.93 2.81 23-Sep-22 20-Sep-22  suis4 (Nasda
CAC 40 INDEX FR 5,873.36 12.37 = 9.38 = 9.72 3.30 8.08 23-Sep-22 4:27:00 PM  ¢l5aeia
DAX INDEX GE 12,414.40 12.11 10.19 = 9.58 3.75 8.26 23-Sep-22 4:27:09 PM Lsa537u
NIKKEI 225 IN 27,153.83 27.38 14.79 * 14.35 2.07 3.65 22-Sep-22 1:15:02 PM ¢fitlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,565.17 13.69 = 11.24 . 10.83 3.56 7.30 23-Sep-22 4:27:00 PM ¢1151] (300 5%
Euro Stoxx 50 Pr EC 3,392.07 1250 = 10.20 = 9.95 3.69 8.00 23-Sep-22 4:27:00 PM ¢1151] (50 u5sn)
STXE 600 (EUR) Pr EC 395.56 13.76 = 11.01 = 10.57 3.61 7.27 23-Sep-22 4:27:00 PM ¢151 (600 3%
MSCI WORLD MULT 2,489.36 16.04 : 14.85 * 13.91 2.27 6.24 23-Sep-22 20-Sep-22 _aaavinlan (VI
\J L4

‘aupmsnmmnnn®
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EPS & Growth Rate narnrudArye) DAOL SEC

“IIIIIIIIIIII.

EEEEw,
*
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23-Sep-22 Trailing 12M Earnings per Share General Estimated Earnings
Current ¢ . ,
Market EPS EPS Earnings YieIdE FWD P/E ( 65)5 FWD P/E ('66)

2019 2020 Trailing 12M 2022(f) 2023(f) historical yieIdsE EPS 2022 EPS 2023 curent
uNAaLge 89.7 71.1 89.9 103.2 114.9 6.3 2 13.85 12.4 #N/A N/A
AaUTud 452.8 218.3 387.2 416.5 481.3 6.2 15.0; 13.0 545
KoA1ds 258.3 75.4 267.1 261.6 296.0 8.3 E 12.3% 10.9 #N/A N/A
LAURTE 98.3 114.8 236.4 234.4 248.4 10.3 % 9.8. 9.2 761,898
Teiniu 614.1 754.8 1,390.2 1,486.9 1,336.0 9.8 9,5= 10.6 3,082
1na (SET) 86.2 36.8 98.3 103.8 109.7 6.0 ; 15.7 = 14.9 12,015
1wna (SET50) 56.6 32.8 57.9 61.4 66.1 5.9 ; 16.0°= 14.8 12,290
duhie 1,655.8 1,429.6 2,593.5 2,719.7 3,162.0 4.5 . 21.4: 18.4 1,135
dulafivde 288.0 121.5 452.4 455.4 460.1 6.3 E 15.8 % 15.6 392,190
eauu 63.6 64.0 93.1 108.0 126.2 7.7 % 11.13 9.5 3,953,796
Au (A-Shares) 223.5 208.3 238.6 297.3 338.1 7.4 " 10.9= 9.6 13,348
Ju (Composite) 213.8 196.0 228.0 283.9 323.0 7.4 10.95 9.6 14,023
dauny 2,429.6 1,905.5 2,705.1 1,846.7 2,111.6 15.1 % 9.7+ 8.5 605
&1i54 (Dow Jones) 1,467.9 1,254.6 1,815.2 1,869.0 2,066.0 6.0 2 16.1: 14.6 0
&rig1 (S&P-500) 155.1 123.6 203.9 223.4 243.1 5.4 = 16.8 15.5 #N/A N/A
ands1 (Nasdaq) 205.7 220.1 311.2 445.9 535.9 2.8 E 24.8 1 20.7 1,632
WA 274.7 107.0 474.7 626.2 604.5 8.1+1 9.4: 9.7 227
Leasy 570.4 318.5 1,025.1 1,218.8 1,295.4 8.31 10.2 - 9.6 #N/A N/A
eitlu (Nikkei) 1,130.9 874.4 991.8 1,835.8 1,892.7 3.7} 14.85 14.3 28
8151 (300 v3En) 78.0 37.3 114.3 139.2 144.5 7.3 % 11.2= 10.8 #N/A N/A
g151 (50 ussn) 187.6 67.2 271.4 332.5 341.1 8.0 2 10.2: 9.9 #N/A N/A
g151 (600 v3En) 19.3 8.8 28.7 35.9 37.4 7.3 x 11.0; 10.6 #N/A N/A
aaauian (MSCI) 114.1 81.9 155.2 167.6 178.9 6.2 14.9: 13.9 19,248

L]
-
P q
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulnuanNNiIsavnuiunanmA Tulka:zouioan

MSCI World |  MSCI EM s&P-500 [ SETIndex | NASDAQ

Total Return Total Return Total Return Total Return SD Total Return SD Total Return sD

5 day -3.0% 1.1% -2.3% 1.2% -2.7% 1.2% -3.0% 1.7% 0.9% 0.6% -3.3% 2.2%

1 month -8.7% 5.4% -6.8% 57% -7.3% 6.0% -9.0% 8.2% 2.3% 32% -10.6%| 10.8%

3 month -2.0% 55% -6.0% 6.0% -7.5% 6.3% 0.4% 9.7% 6.3% 32% 0.3%| 12.6%

6 month -17.3% 4.8% -16.7% 5.9% -17.0% 6.2% -16.0% 5.2% -0.4% 34% -21.2% 8.1%

9 month -20.9% 38% -21.8% 39% -22.3% 4.0% -19.0% 6.2% 3.6% 35% -28.3% 9.1%

12 month -18.6% 38% -24.8% 39% -25.2% 4.2% -13.2% 55% 4.4% 35% -25.2% 7.8%

Month to date -5.4% 54% -71% 5.7% -7.9% 6.0% -4.9% 8.1% 0.6%| 29% -6.3%| 10.6%

Quarter to date -2.5% 9.7% -6.9%| 104% 9.1%| 109% -0.3%| 16.4% 5.7% 5.4% 0.5%| 21.4%

Year to date -22.2% -23.3% -23.9% -20.2% 1.7% -28.9%

20 34%| 171.4% -5.4%| 15.0% -72%| 16.0% 81%| 15.5% 174%| 138% 1.2%| 21.5%

3U 5.0%| 20.4% -1.0%| 19.4% -0.2%| 19.3% 9.7%| 24.3% 3.2%| 19.9% 11.8%| 27.3%

4U 42%| 18.2% -0.8%| 17.8% -0.7%| 18.0% 8.3%| 225% 1.4%| 18.0% 9.4%| 25.7%

5U 5.4%| 16.4% -1.2%| 16.8% -05%| 17.0% 10.4%| 20.7% 29%| 16.8% 125%| 238%

10U 76%| 135% 15%| 151% 3.6%| 14.8% 121%| 16.8% 57%| 15.7% 145%| 19.4%
Remark : Total Return 3n9n3uanringifisunusuisnvedgodioaniue 24-Sep-2022 Source : Bloomberg
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SET Index Target for 2022

SET Index Target for 2022 SET TARGET SET INDEX
15-Aug-22 Worst Base Best 1,620
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.9 18.34 19.0 Forward P/E Shares
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.4 11,400
Best 1,134,903 | 13% 95.7 : 16.9
Base 1,104,547 10.1% 93.2 1577 1708 1774 17.4 11,857
|
Worst 953,195 | -5% 80.4 - 20.2
\—------------------,
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
Year 2023 1,167,967 5.7% 98.2 16.5 11,895
Year 2024 1,318,285 12.9% 110.8 14.6 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 12.87% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC
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N1sUSuU EPS nannrudnAnye) DAOL SEC

MSCI WORLD STXE 600 (EUR) Pr US (s&p-500)
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SET Profitability as of 2Q-2022
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Brent Crude & Gold Price
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S1AMNIURU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU
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COTTON
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Baltic Dry Index
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Shipping Index and Stock Performance 23-Sep-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

T 23Sep22 1,816.00 5.6% 1,816.00 5.6% 1,094.92 0.0% 2,216.00 00% | 845 0.6% 1540  -13% 3250  -1.5%
22-Sep-22 1,720.00 -1.5% 1,720.00 -1.5% 1,094.92 -1.5% 2,216.00 0.0% 8.50 0.6% 15.60 0.6% 33.00 0.8%
21-Sep-22 1,746.00 1.0% 1,746.00 1.0% 1,111.43 1.5% 2,216.00 0.0% 8.45 0.6% 15.50 1.3% 32.75 -1.5%
20-Sep-22 1,729.00 11.3% 1,729.00 11.3% 1,094.77 -1.8% 2,216.00 -6.9% 8.40 -0.6% 15.30 -0.6% 33.25 1.5%
19-Sep-22 1,553.00 0.0% 1,553.00 0.0% 1,114.50 0.0% 2,380.00 0.0% 8.45 -1.2% 15.40 2.0% 32.75 -1.5%
16-Sep-22 1,553.00 -3.7% 1,553.00 -3.7% 1,114.50 -3.0% 2,380.00 0.0% 8.55 -1.2% 15.10 -3.2% 33.25 -1.5%
15-Sep-22 1,612.00 1.1% 1,612.00 1.1% 1,149.15 -0.7% 2,380.00 -7.2% 8.65 0.0% 15.60 0.0% 33.75 -0.7%
14-Sep-22 1,595.00 13.3% 1,595.00 13.3% 1,156.86 -0.5% 2,566.00 0.0% 8.65 0.0% 15.60 1.3% 34.00 -1.4%
13-Sep-22 1,408.00 12.1% 1,408.00 12.1% 1,162.68 1.6% 2,566.00 -6.1% 8.65 0.6% 15.40 3.4% 34.50 0.0%
12-Sep-22 1,256.00 3.5% 1,256.00 3.5% 1,144.78 -0.7% 2,733.00 0.0% 8.60 2.4% 14.90 3.5% 34.50 0.7%
9-Sep-22 1,213.00 1,213.00 1,152.52 2,733.00 8.40 14.40 34.25

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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