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As of 30-07-2024

oyamsvissesangulLliEoAu (Outstanding Short Positions) IluVayasigduRinaInnanndwe« [HSUSIBUINELIEN

BuaunBne-UsuUsisremsiolsisundavoyamsiofunanndwegonandmdoiliomnu 60 SulUvINSURANANVILEOSH

nannsweg | 19 Jul 24 23 Jul 24 24 Jul 24 25 Jul 24 26 Jul 24 nuoliu
AOT-R 107,270,518 | 107,371,918 | 106,667,818 | 107,223,818 | 107,432,618 |||} . N | l
DELTA-R 71,409,000 | 68,885,500 69,925,500 70,339,200 | 71,338,800 .  mHE .
PTTEP-R 32,218,600 | 32,285,000 32,599,600 32,715,600 | 33,849,800 | o l
KBANK-R 13,085,300 13,446,800 13,464,000 13,472,600 13,450,500 | I l . .
BTS-R 148,788,182 | 148,662,682 | 147,020,582 | 150,532,982 | 153,671,782 | 0 o W .
SCC-R 7,511,950 7,171,550 7,229,950 7,285,250 6,956,050 l mmE _
ADVANC-R 4,608,000 4,520,300 4,521,500 4,521,500 4,531,000 . L
LH-R 74,871,932 72,995,832 73,032,332 72,333,932 67,564,932 . BEE _
PTT-R 96,387,400 96,374,300 96,742,100 | 98,061,500 | 98,347,700  _ [} l
AWC-R 469,960,720 | 434,145,920 | 434,044,820 | 435,179,620 | 436,524,920 l i _—
AOT 6,024,100 8,465,200 8,251,100 8,332,500 8,192,700 | I l l []
CPALL-R 61,015,953 59,490,853 59,358,153 59,266,653 58,339,353 . Emm
CRC-R 53,856,167 53,907,567 54,024,767 53,831,567 53,841,367 | _ mm l -
EA-R 55,917,700 | 60,233,800 | 67,208,200 67,027,700 62,655,500 | g l l O
GULF-R 56,855,900 | 57,568,500 59,453,800 61,321,300 | 63,841,100 | _ 'l l
MINT-R 62,461,232 61,012,132 61,156,432 61,615,032 61,562,532 . . mm
PTTGC-R 32,952,700 30,672,200 30,604,600 30,894,600 31,067,700 . e e
MTC-R 22,254,323 20,113,823 19,992,023 19,929,815 19,977,415 l o
BH-R 4,047,300 3,968,100 4,005,900 4,146,900 4,224,000 | _ B l
CPF-R 29,902,300 29,912,900 30,002,200 30,051,100 30,051,100 W . .
Source: SET Huoy: Au
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Calendar (Week)

Date Country Event Period Surv(M) Prior
30-Jul EC Consumer Confidence JulF - - 13.0
31-Jul JN Retail Sales YoY Jun 3.3% 3.0%
JN Industrial Production YoY Jun P -6.1% 1.1%
CH Manufacturing PMI Jul 49.4 49.5
CH Non-manufacturing PMI Jul 50.2 50.5
TH Mfg Production Index ISIC NSA YoY Jun -1.0% -1.5%
TH BoT : Thai's Economic Monthly Report Jun
EC CPl Estimate YoY Jul 2.4% 2.5%
EC CPl MoM Jul P -0.17% 0.2%
us ADP Employment Change Jul 160.83k 150k
us Pending Home Sales MoM Jun 1.7% -2.1%
JIN BOJ Target Rate (Low er Bound) Jul-31 0.01% 0.00%
us FOMC Rate Decision Jul-31 5.24% 5.25%
1-Aug us Initial Jobless Claims Jul-27 -- 235k
us ISM Manufacturing Jul 4903.00% 4850.0%
UK BOE Meeting
2-Aug us Change in Nonfarm Payrolls Jul 178.92k 206k
us Unemployment Rate Jul 4.1% 0.0
us Average Hourly Earnings MoM Jul 0.3% 0.3%
5-Aug TH CPlYoY Jul -- 0.6%
TH CPI Core YoY Jul -- 0.36%
EC PPl YoY Jun -- -4.20%
6-Aug EC Retail Sales YoY Jun -- 0.0
7-Aug CH Exports YoY Jul -- 8.60%
8-Aug JN Foreign Buying Japan Stocks Aug-02 -- --
us Initial Jobless Claims Aug-03 == ==
9-Aug CH PPl YoY Jul -- -0.8%
CH CPlYoY Jul -- 0.2%
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CME FedWatch Tool

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 300-325 325-350 350-375 375-400 400-425 425-450
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0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.6%

0.0%
0.0%
0.0%
0.0%
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0.0%
0.0%
0.0%
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0.1%
2.0%
14.6%
22 1%

0.0%
0.0%
0.0%
0.1%
3.4%
20.5%
32.6%
32.1%

0.0%
0.0%
0.0%
0.1%
4 2%
33.9%
38.2%
31.5%
24 8%

0.0%
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0.2%
2.7%
40.4%
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28.3%
15.9%
10.7%
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6.2%
23.9%
41.9%
17.9%
9.5%
4.0%
2.5%

10.1%
28.2%
37.2%
12.6%
3.0%
1.4%
0.5%
0.3%

89.6%
32.1%
3.1%
0.9%
0.2%
0.1%
0.0%
0.0%

95.9%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

N.Y.
W.U.
S.A.

As of 30-Jul-24

100%
100%
100%


https://www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html
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2567f
Growth (%yoy) 2565 2566 isuma _
U .. 67 tu n.A. 67 . . davAmanisald
ASVYNoU
Real GDP 25 19 24 27 PN 22 fiv 32
- Real Private Consumption 6.2 71 35 45 . 40 fiv 50
- Real Public Consumption 0.1 -4.6 19 1.2 v 0.7 fv 17
- Real Private Investment 4.7 3.2 3.7 36 v 3100 41
- Real Public Investment -39 -4.6 06 1.0 V' 0.5 fiv 15
- Real Exports of goods and services 6.1 21 40 5.1 PN 46 ©v 56
- Real Imports of goods and services 36 -23 28 45 V' 40 v 50
Trade Balance (Bil$) 135 17.0 14.4 16.2 PN 149 fiv 175
- Export of goods (in USD) 54 -17 23 27 VN 22 fiv 32
- Import of goods (in USD) 14.0 -31 34 31 v 26 v 36
Current Account (Bil.$) -15.7 7.0 93 1.0 PN 8.4 fiv 136
- Current Account (%GDP) -3.2 14 1.8 24 'S 19 fiv 29
Headline Inflation 6.1 1.2 06 06 0.1 6o 11
Core Inflation 25 1.3 08 05 v 0.0 fiv 1.0
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https://www.bangkokbiznews.com/business/economic/1137742
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return

DAOL Portfolio Accumulated Return 26-Jul-24
50% —uE
40%
30% Win Rate 42.37%
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10%
09 3.80%
0
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v, =13.83%
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===DAOL Portfolio Accumulated Return ---SET100
-30%
& &8 &§8 &§8 &8 & 8 § § § §9 §8 8 §8 89 §8 98 84 ¥ Q@ 8 Q@ 8 Q2 Q@ Q@ @@ ¥ ¥ I ¥§GY¥NGB
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Portfolio Performance DAOLSEC

26/7/2024 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss

SET 1307.21
Total 0% - - -
CASH 100% 1,037,992

Total Portfolio 1,037,992 3.80%
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TECHNICAL VIEW

30 July 2024 # 141

SET : aglusouWunonguids:g:lune

S50U24

nuolui : agfuseu Rebound

Tudaniu:  Un Long Boveio
annu: Long : Un minnan 812

| anu: Short : fio KNhan 812
11.90-12.10 =

HuoAIU - uoMU 1u9su

94.50-96.00 12.50-13.00 - 812, 808, 804

! Cut Loss ! BN Cut Loss HIu9AIU

820, 824, 828

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: nauuuvnmvulnuusunnannswu alo (Usmnlnu) 910 (UKBU) uoans.aamwau’uauaua wenwsunainsa:riAiduveyals:nounisainduloveinainu
nolJ Imuvnmvuuuwu:nuvaavauah‘lmtls\xwmaaﬁsﬂsnmuauwanalﬁ lasl mﬂmvmmmtytsounsauu’ﬂnuansawunannswunnamuln MuduusBnranndwe aalo (Us: mnlnu)

1A (UKIBU) 9= IUSUMF\BOUHOHO’IUIEIUH‘IUiH‘] h’mnﬁumnmslvunamm :AalUTNINWASIIIA:NWADW l1as valnuna\lnulunawuvwmsnnam\lsaunaunaumsméuhaunu




DAOLSEC
CASH BALANCE

30 July 2024

nanNSweiRAA Cash Balance Us:=91dUnH (Turnover List)

EA13C2411D 30N.A.67-24d.An. 67

'
2

nannsSweanmm Cash Balance

15N.A. 67-24d.n. 67

AUNEINA
* $:6U 1 : IKSosioannsouIduan 100% nouBo (Urud Cash Balance) + AMUAIUINUOINUBOVIE

= 56U 2 : IFBaMBNSONITUAR 100% foudo (Uryd Cash Balance) + RUAILOMUDUIIUEOVIE + FU Net Settlement

=+ g:6U 3 : IRB0fosNnsoNIIUAR 100% roudo (Uryd Cash Balance) + FIUAUONUDIRIUZOVNE + KU Net Settlement + AIUBOVEEIAS10 1 SUhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED  (£) 02851 1800 &) Wiww:daol.coth (F) (&
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DAOL Daily Summary (30 Jul 24)

Cle

un3d1ns1:KUJ298WUgudU

i (+) BTS (Do/1U1 6.20 un) AradnAsavgianwwinu NNu. J19nl BTS A1 O&M
i (0) Pet Food (Overweight), TU @o/101 18.00 unn), NER @o/101 6.80 unn), GFPT (@o/101 15.00 u1n)

NIWSOUEJ09N 1U.9. 2024 SuNsSJIfon YoY InNauus:=ao MoM

(+) AAV /101 3.20 UNN) 2Q24E 9:TrIsIg 11du low season 970 L/F ||a:mrﬁoﬁ'5\1§j\1
(0) BBL @o/101 175.00 UN) uovidunanynnisus:auiws:inrueguindiagunin
(0) BGRIM a/101 35.00 Un) 2Q24E WU QoQ, 2H24E AMASoudoanAnsRTIudltiuUsuiu
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“ SET iJlon14d rebound naituavinnys=aulnu 2 ”

- *Us:yu Fed annoniUuinou N.A.UIAYUIKU 11000817

* JSU w.s.u.navnuuniu rnluuagsniduausiongulsinau
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Preview of Preview : ﬁ:uﬁ:ﬂhwﬁﬂ\laﬂﬁ (2Q) DAOL SEC

- . 2Q-24(f)
szuiun'ls 2Q-2024 e _ I
source : Bloomberg 57u5 U ee DAOL Strategy ST N PTTEP 20,853
T 1 KBANK 11,235

1 Growth  Growth M %of Full BBL 10,690

2Q-24(f) 1Q-24 2Q-23 | YoY QoQ ! Market 2024 (f)  Yearforecast SCB 9,493

. 1 - -1 T i - - -1 KTB 9,484

I I ADVANC 8,433

GULF 5,927 3,499 2,885 | 105.4%  69.4% 1 SET 18,397 51% GULF 5,927
MINT 3,606 1,146 3,255 1 10.8% 214.6% ; SET 8,160 58% CPALL 5,825
GPSC 1,542 864 309 | 398.6%  78.5% ! SET 5,204 46% id o
3BBIF 1,493 1,089 67 p,139.5%  37.0%! SET 5,880 44% DEITA 4563
PSL 594 409 286 | 107.8%  45.1% 1 SET 1,431 70% CPF 4,521
AMATA 592 464 313 | 88.8%  27.6%1 SET 2,317 46% Zﬁ,ﬁ jigf
GFPT 528 466 349 | 51.4%  13.4%, SET 1,714 58% ocC 3,682
TFG 457 174 69 : 564.3% 163.1%: SET 1,725 37% MINT 3,606
AURA 364 275 200 | 82.5%  32.5% ! SET 988 65% IBI\IIDEIJSCH 3‘3*;2
TVO 357 308 35 | 912.7%  15.6% 1 SET 1,331 50% th 3 358
STEC 325 12 154 1 111.5% 2,641.7% ; SET 437 77% DIF 2,907
PLANB 259 181 227 | 13.8%  42.7% ! SET 1,092 40% CPAXT 2,129
INETREIT 116 46 75 | 55.1% 153.3% ! SET 357 45% e po
SAV 104 94 83 | 25.1%  10.6% 1 SET 440 45% BH 1883
LPN 97 84 87 1 11.4%  16.1% 1 SET 342 53% TCAP 1,708
PLUS 85 13 62 1 38.0% 565.0% | SET 249 39% E;gso 12;8
KCG 79 72 51§ 55.6%  10.3% ! SET 356 42% A5 542
EKH 70 56 26 | 166.3%  24.9% ! SET 300 42% 3BBIF 1,493
AU 60 54 43 1 39% 10.8% 1 MAI 222 51% ;CTEP 1:‘1*53
AMANAH 55 12 34 1 62.1% 360.7% SET 200 34% SAWAD 306
TBN 20 8 13 Yo _SZ _40_/0___153_. (_)l°/’o,' MAI -- #VALUE! SIRI 1,262

@ www.daol.co.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



Preview of Preview : ﬁ:uﬁ:ﬂhwﬁﬂ\laﬂﬁ (2Q) DAOL SEC

dseuiunn'ls 2Q-2024

R LN 21-Jul-24

source : Bloomberg 72u53U e DAOL Strategy l 1
] Growth  Growth | M %of Ful
2Q-24(f) 1Q-24 2Q-23 1 YoY QoQ I Market 2024(f)  Yearforecast
- - - w| T T xl ! - - -
SCB 9,493 11,281 11,868 :-20.0% -15.8% : SET 43,862 47%
KTB 9,484 11,078 10,156 1 -6.6% -14.4% 1 SET 39,265 52%
TCAP 1,708 1,762 1,777 : -3.9% -3.1% : SET 6,959 50%
TISCO 1,670 1,733 1,854 1 -9.9% -3.6% | SET 6,837 50%
HMPRO 1,610 1,713 1,620 1 -0.6% -6.0% 1 SET 6,894 48%
SCGP 1,468 1,725 1,485 § -1.1% -14.9% : SET 6,060 53%
SIRI 1,262 1,315 1,621  1-22.2% -4.1% 1 SET 4,819 53%
LH 1,174 1,231 1,450 1.19.0% -4.6% : SET 6,602 36%
KKP 1,140 1,506 1,408 -19.1% -24.3% j SET 5,659 47%
TOA 651 804 741 1-12.1% -19.0% 1 SET 2,708 54%
Com7 651 822 704 : -7.6%  -20.8% : SET 3,013 49%
NER 444 454 457 1 -2.9% -2.1% | SET 1,889 48%
AWC 395 1,605 1,122 1-64.8% -75.4% 1 SET 2,475 81%
LHHOTEL 361 448 386 : -6.4%  -19.3% : SET 1,407 57%
STANLY 301 503 315 1 -44% -40.2% | SET 1,715 47%
THANI 282 343 425 1337% -17.8% | SET 1,342 47%
SvI 250 318 281 -11.1%  -21.4% : SET 1,197 47%
MT 215 418 551 1-61.1%  -48.7% 1 SET 1,805 35%
BAREIT 205 206 200 1 -25% -0.3% : SET 819 50%
SAT 156 187 223 1-30.1%  -16.6% j SET 803 43%
ACE 144 255 316 1-54.4%  -43.6% 1 SET 1,369 29%
WHAIR 144 144 148 : -2.8% -0.2% : SET 557 52%
RBF 135 172 153 1-12.3%  -21.7% | SET 760 40%
ASK 124 174 337 1-63.2% -28.7% 1 SET 752 40%
BBIK 53 69 67 :-21.7% -23.9% : MAI 325 37%
SAFE 48 67 52 1 -7.8% -28.0% | SET 251 46%
THCOM 29 288 457 1.93.8% -90.1% 1 SET 239 132%
WARRIX 20 20 21§ -4.6% -1.1% : MAI 159 25%
D 15 19 18 :-15.4% -19.0% ; MAI 60 56%

-

- ‘ N\ b4

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




JU 2Q-24 AUNUsSUNANS NauASUIIED (19 N.A.24) DAOL SEC

22-Jul-24
’ L B B B B N N _§ | \
'l \
4Q-22 1Q-23 2Q-23 3Q-23 4Q-23 1Q-24 1 2Q-24 1 2Q-24(f) ama A
| Last Actual  Estimate next Q Forecast Period QoQ YoY
BBL 9,347 7,569 10,129 11,294 11,350 8,863 10,524 : 11,807 2024:S1 | 10,690 09/24 Q3 -9% -6%
KBANK 9,929 3,191 10,741 10,994 11,282 9,388 13,486 I 12,653 2024:S1 : 11,235 09/24 Q3 -11% 0%
KTB 8,170 8,109 10,067 10,156 10,282 6,111 11,078 11,195 2024:S1 I 9,484 09/24 Q3 -15% -8%
BAY 7,010 7,391 8,676 8,425 8,096 7,732 7,543 | 8,209 2024:S1 | - 09/24 Q3 -- -
SCB 10,976 7,143 10,995 11,868 9,663 10,995 11,281 | 10,014 2024:S1 | 9,493 09/24 Q3 -5% -2%
TTB 1,917 3,847 4,295 4,566 4,735 4,867 5334 | 5,356 2024:Q2 | 5,226 09/24 Q3 -2% 10%
TISCO 1,798 1,809 1,793 1,854 1,874 1,780 1,733 I 1,749 2024:Q2 | 1,670 09/24 Q3 -5% -11%
KKP 1,471 1,430 2,085 1,408 1,281 670 1,506 : 769 2024:Q2 I 1,140 09/24 Q3 48% -11%
CIMBT 201 99 830 539 367 -131 626 I 668 2024:S1 I -- 09/24 Q3 - -
LHFG 761 345 670 532 543 352 399 \ 491 2024:Q2 ’I - 09/24 Q3 -- -
\- . . ,
51,579 40,934 60,281 61,637 59,473 50,626 63,510 62,912 48,937 : aweidmamant
40,600 :go3 e wWeAiFI -3% : yoy
-Q0, .

40,934 60,281 61,637 59,473 50,626 63,510 I 62,912 :Actual |

|

: 2% :YoY |

I -1% :QoQ |

\---------_,

Source : Bloomberg
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AIANISDU NIISAUSUIANS JOM 2Q-24 DAOL SEC

6-Jul-24
Net Income NetIncome Netlncome Netlncome Netlncome Netlncome Netlincome Netlncome Lastest Period BEst Net
Income
(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) 6-Jul-24
! \
3Q-22 4Q-22 1Q-23 2Q-23 3Q-23 4Q-23 1Q-24 ' 2Q-24(f) | a9 aa
Last Actual: Estimate next Q Forecast Period I QoQ YoY
BBL 9,028 7,657 7,569 10,129 11,294 11,350 8,863 10,524 2024:Q1 | 10,702 06/24 Q2 : 2% -5%
KBANK 10,044 10,574 3,191 10,741 10,994 11,282 9,388 13,486 2024:Q1 1| 12,083 06/24 Q2 | -10% 10%
KTB 7,301 8,450 8,109 10,067 10,156 10,282 6,111 11,078 2024:Q1 | 10,604 06/24 Q2 | -4% 4%
BAY 12,737 8,070 7,391 8,676 8,425 8,096 7,732 7,543 2024:Q1 : 8,293 06/24 Q2 1 10% -2%
SCB 9,157 10,309 7,143 10,995 11,868 9,663 10,995 11,281 2024:Q1 I 10,408 06/24 Q2 : -8% -12%
TTB 1,579 3,715 3,847 4,295 4,566 4,735 4,867 5,334 2024:0Q1 | 5,244 06/24 Q2 I -2% 15%
TISCO 1,730 1,771 1,809 1,793 1,854 1,874 1,780 1,733 2024:Q1 | 1,713 06/24 Q2 1 -1% -8%
KKP 1,228 2,083 1,430 2,085 1,408 1,281 670 1,506 2024:Q1 | 1,245 06/24 Q2 | -17% -12%
CIMBT 442 696 99 830 539 367 -131 626 2024:Q1 1 -- 06/24 Q2 ] - -
LHFG 807 489 345 670 532 543 352 399 2024:Q1 \ -- 06/24Q2 4 - -
\i----------'/
’—------------\
52,804 52,628 40,490 58,781 60,566 58,563 50,405 62,484 1 60,293 : awefidmamsal :
| 0% : yoy
| -4% : QoQ :
‘-------------'

Source : Bloomberg
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28-Jun-24

(update 24-Jul-24)
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Wo1 EA 1dousny B/E niuauAuninun DAOL SEC

Source - NUKU
Wednesday, July 24, 2024 at 08:05

#EA #1UKU - EA S1ARIKUN I0:Wa08 |m|§eu5uz§ﬂszﬁu LSO B/E 2 Nay "ASP-AIF1- ASP-DPLUS" N=AUFU 91N 3UA 23 nsnnAu 10U 9 durnAusou
700 &UUNN ANUUAY.IDEN WAd AURRMUES:HUINEBA [usnrduNs:NUAIUEUNSNENS:AUKUNASURAUT fnu "od nauindsd" IfuAoriou TuSuany KBANK
TunduiAuntinUaesaurse nsulau

ﬂOﬂUIﬂﬁOUTHOS’]ﬂ’]ﬁU USBN WaWIUUSENS 911R (UK1BU) K80 EA 91Ul (23 N.A.67) STAMSANURKaINNIUABEVIEIFILUU 9INAIIUMAIIAAIIUEINSA
$s:nl HAJPINUSENKANNSWEINNISNDINU (Uav.)lodisn wad IF9N1sIvasURHUAIUTNNaUNTSENS:MUVOUEDIIANIKIUVEY EA $1U9U 2 Nad la:1Junsidy
N=NUAU Tmas:hdmﬁuswmauﬁwamﬁ 3.54 UTN anay 29.90% (Waas) Nouv:uiUanatni 3.72 uan anad 1.33 Un 1éo 26.34% gam’ﬁama 2,293.57 auun

BouAUnU ASP-AIF1

i5197ut Uas.Ioarsn wad Isgiiortos 18adnisilasurinnuadulnnounsss:HUAoIaNIUVed EA sonasnuiln loasnwad 1ol nsanskt 1 Fuvigy
aunUsg8 (ASP-AIF1) 91 dUIiodan nednu ASP-AIF1 Tiadnulumoianiius:u-duvay EA AUs:audnynvadijushnsia:nssun1sustin EA adwaduitiooun
la:riInRN1sIJasudurnrundultneudis:nilRinnaunu

Mt uae. uas.iodisn waa Ilrtisusulasioinnnisnifunand 1a:IdaITuNSARMUAIUAUKTNINEIAUNISES:HU SOUTIINSNULUSHSS=AUENVOT EA
1300U InNIUSEN EA ogs:ranunsanItunIsIanmiinadiunuimuiiiu iiunds=nlAulimurinnunsoutiy wenstunniuonwdus nonouiulUlgne:anuisn
$rssnlAufusuoutiionan

InINNsIsAINE"D ddwaliinsiuauusurinnumliinouAoRUS:B:dUvod EA SU EA24723A Lyarn 100 &1Uunn Rv:AsUrKUIUSUR 23 nsnniAu IUsUR
9 AU 2567 BunJ EA mnaddns:neniDuimuIRuIFnadnu ASP-AIF1 Tudnsn 7% riol IngAMUonUAIAIUR 23 NSNNIAU-9 AU SoUFIUoUADNITY

345,205.48 un
Strategy Research



O ASSETPLUS

23 NSNIAU 2567

oy muydonuseanu
o Hevadosrnsildsurimuasulnnoumsths:niivesdionaniiuves EA
ronosnuila seaisnwaa iolonsians wil 1 AMUVsaINUSIEBEDY (ASP-AIF1)

duidaveniinulrasnuiunaanuida seanwaa ieloAsiats vl 1 KFLVBaINUSBBEE
(ASP-AIF1) ﬁalﬁﬁmsa-.lr]u'tuﬁnIanﬂus:u:éiuvmumnwm.nquanE FR (KAL) - EA AUs=audgmn
voulUSHIsIa:nssuNsUSEn EA dawaduidoun sasivlifianisidsuriwmuasulnnaudsdlnim
nadnu ASP-AIF1 (u

uBdnrdnnwadamsnadnu 1odisn wid (Uav.sedisn wia) Olalweulsraimanisnd Ainana
na:ladudumsfirmunaiufivnufisodunisiis:nl soufinesduyudniss:Audd vedusdn EA
naotiu lawusEn EA ogs:rowAudunsTArIMaIlunuiLELIFaUL s rTAUTARUKUA DU
WastuwiuanwdugfbrowidulUlafieaunsndrsniAuAuduoulnlalreiSoign

N8I98976INa19 ddwalkinasild sudursuanasinnoud snanifus:o:duveusdn su
EA24723A yani 100 a7uun Ae:asurirunlnnaudufl 23 nsnniau 2567 na: Mﬂmm

Inemsiluunladiunsurimualnneuds-riainans mausin EA laanasdis-aaniGemiuifiu
THAunadnu ASP-AIF1 ludnsisova: 7.0 ned Tnudiusrueindruouidud snanidus:a:d ufinednu
InSunisdaass duendufirsurnrualnnaudiu Asluduf 23 nsnniAu 2567 FUIUR 8 BdvnAU 2567
souduouneniUedns: 345,205.48 U

Al ide vasiearsn was lasunisirs:riAusnnwuEdn EA nasdu vxdwmanidaniuifu
saufuyaminnauvesdsianidus:e:duveludn EA nduluduanusaudiuyanindweaduans (NAV) vad
naanudnads

awlsiniu UEEng velrAdusw=andunisinaiunisdis:ni donanius:o-duvedusn EA
aonlnala ia:e:AudumsiugianmunnruneiowrinEls:losigaamuainulresou

uBdn« vevaurnufiniuuaunsiulaanl slnuBdne USkisdamsnadnuvasmuEELaLA Al KN
nuls:aiAv:aauniuvayaniuvifu [Usafrredainuaduauuniswyena:sufonuseainuvadniu nia
finno Asset Plus Customer Care 02-672-1111 Tuduna:1a1rivnns 08.30 -17.30 U. Hanw e-mail A
customercare@assetfund.co.th

N Fund Managermant
} 23 NSNIAL 2567
Sou nufonuoganu
[l BiasaumsivasunimuadulnneunisssHuvavAdIaniiuvad EA

a‘ianaar‘gumn IDAIBN WA AS1ESHT 13 WA (ASP-DPLUS)

) 2 - P o - ] . 4 ey
Auiiaveniniulaadnuriunaanuidanadisn waa nsiaskl InA wad (ASP-DPLUS) Buladnas
* - s . — ] -
adnuluA2NanNRHUS:g:AUVaIUSENWANIUUSENS 911A (UKBU) : EA AUs:audiyrnIvadwuSHIsIa:nNssunis
UStENn EA avwaduitiauw na:rinfrinianisidasuniruadulnneudis:ilkinnaunu ASP-DPLUS u

USBNHANNSWEIANISNOINU IIDETSN WA (Ua9.Io8IBN Wad) olntvuaulenoInANISAUAINEND
na:lARNTUNISAARUAIUAUKUAIREOAUNSENS:HT SOURII9SINULUSHISS-AUZIVEI USEN EA 1aatu
TAsusUn EA aglus:nowsidunisTarimasiunuiuiRuiialugrs-niAUTARIUAHUA SOUBIWSIUN
nILoNWaUY AdAwIdulUTARY:aunsnds:iAURLTLoulrlalrsiSoRdR

NSI9SINa1D dewalhrimsiasusuritnuanisinnaudonanius:o:4uUvodusun EA s;u
EA24723A yan1 300 a1uun A9:AsUNIKUAINNaUIUR 23 NSNNTAL 2567 a:su EA24801A yan1 300
auun Re=Asuritrualnnau Suf 1 FwraAu 2567 DmsidsunadulnneuvesdiotanRus:o=du fa 28U
eonluiu uf 9 AuAu 2567

TnenisiVsunladunsurirunlnnousis:HimINao NMausdn EA Taanadgis-noniDoIwuIR
TnAunaanu ASP-DPLUS ludnsisova: 7.0 nal [ngA1UOLINTILOURUAdNANITUS: 84 URinaINu
Tasumsdnass Juanduiasuritrusinnouiu Aoludun 23 nsnonA 2567 URWSUR 9 AurIAL 2567 SoU
$usumaniDens: 1,553,424.66 UIN

ol Uag.lodisn waa v-FnassiuAuinfuyiionussainulunesnu ASP-DPLUS iJalasunis
#1s:HUALRINNYIUSEN EA IngAnAuouenaonidoUsusauiuyaninnouvesfolanius:g:auvaausan
EA i) 2 3"u Mutivag.ioaisn waa a:ths:ﬁur.jﬁandaaaar‘gut.i1uUnJB'ﬁtg,nI5ﬁuna\1nu IA:Q:1RIAHUANTS
9eRuAUTrAUYaInuinesouludAunaly

aelsfinu USENg valnATUSR:AITUNISARAUMSENSHTAIANTUS:U:duvaIusEn EA
oedinaBn na:e:ANduNSTUgIanmUNNHUEIWaWAnuUs:TusUualanInyainulnusou

usEnd vavaunmnmuuaunmubmal ?iHUSUI"I‘-'I usmsmmsnaanuvadmmauam nau HIN
muds adn?*aaumuvaualwumu [Usafnmosonnuad vauunisvigias suuahuosaunuvadmu Hsa
fARo Asset Plus Customer Gare 02-672-1111 TuFuna:10a1ni1ns 08.30 -17.30U. K8oN1d e-mail A
customercare@assetfund.co.th




CURRENT BOND

http://www.thaibma.or.th/EN/Issuer/IssuerDetail.aspx?issuer=EA

12-Jul-24

ENERGY ABSOLUTE PUBLIC COMPANY LIMITED (EA)

1.Short Term Debenture

ThaiBMA Symbol Issued Date Maturity Date Issue Size (THB Min.) Outstanding (THB Min.) Term [TM (Yrs. Secured Type dholder RDefault A Option Registered Date TRIS
(THB Min.)
EA24723A 11 24-Apr-24  23-Jul-24 400 400 0.25 Yrs 0.03 UNSECURE 2 24-Apr-24
EA24801A 11 03-May-24 01-Aug-24 300 300 0.25 Yrs 0.05 UNSECURE 5 03-May-24
EA24815A 11 13-May-24  15-Aug-24 600 600 0.26 Yrs 0.09 UNSECURE = 13-May-24
EA24D12A 11 13-Jun-24  12-Dec-24 100 100 0.50 Yrs 0.42 UNSECURE = 13-Jun-24
’ total 1,400 1,400
2. Long Term Debenture
ThaiBMA Symbol Issued Date Maturity Date  Issue Size (THB Min.) Qutstanding (THB Min.} Term TIM(Yrs.) SecuredType dholderRDefaultAr Option  Registered Date TRIS
(THB Min.)
EA297A II/HNW 11-Juk19  11-Jul-29 2,000 2,000 10.01 Yrs 5 UNSECURE  KKP 700 11-Jul-19 BBB+
EA298A II/HNW 15-Aug-19  15-Aug-29 2,000 2,000 10.01 Yrs 5.09 UNSECURE  KKP 700 15-Aug-19 BBB+
EA248A 11/HNW 15-Aug-19  15-Aug-24 1,500 1,500 5.01 Yrs 0.09 UNSECURE  KKP 700 15-Aug-19 BBB+
EA260A 11 16-Oct-19  16-Oct-26 3,000 3,000 7.01Yrs 2.26 UNSECURE 700 16-Oct-19 BBB+
EA257A TI/HNW 10-Jul-20  10-Juk-25 700 700 5.00 Yrs 0.99 UNSECURE  KKP 700 10-Jul-20 BBB+
EA329A II/HNW 08-Sep-22  08-Sep-32 1,700 1,700 10.01 Yrs 8.16 UNSECURE  KKP 700 08-Sep-22 BBB+
EA299A II/HNW 08-Sep-22  08-Sep-29 1,400 1,400 7.01 Yrs 5.16 UNSECURE  KKP 700 08-Sep-22 BBB+
EA279A 1I/HNW 08-Sep-22  08-Sep-27 750 750 5.00 Yrs 3.16 UNSECURE  KKP 700 08-Sep-22 BBB+
EA259A II/HNW 08-Sep-22  08-Sep-25 1,250 1,250 3.00 Yrs 1.16 UNSECURE  KKP 700 08-Sep-22 BBB+
EA331A II/HNW 20-Jan-23  20-Jan-33 2,850 2,850 10.01 Yrs 8.53 UNSECURE  KKP 700 20-Jan-23 BBB+
EA301A II/HNW 20-Jan-23  20-Jan-30 1,000 1,000 7.01 Yrs 5.53 UNSECURE  KKP 700 20-Jan-23 BBB+
EA281A TI/HNW 20-Jan-23  20-Jan-28 2,000 2,000 5.00 Yrs 3.52 UNSECURE  KKP 700 20-Jan-23 BBB+
EA261A TI/HNW 20-Jan-23  20-Jan-26 1,150 1,150 3.00 Yrs 1.52 UNSECURE  KKP 700 20-Jan-23 BBB+
EA289A PO 29-Sep-23  29-Sep-28 2,770 2,770 5.01 Yrs 4.22 UNSECURE SCBB 700 29-Sep-23 BBB+
EA269A PO 29-Sep-23  29-Sep-26 3,096 3,096 3.00 Yrs 2.21 UNSECURE SCBB 700 29-Sep-23 BBB+
EA249A PO 29-Sep-23  29-Sep-24 4,000 4,000 1.00 Yrs 0.21 UNSECURE SCBB 700 29-Sep-23
total 31,166 31,166
Grand Total 32,566 32,566
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4UAU UA9. IVOURU EA 10U Restricted List $1arnssnssu-lusnadnuivuaons1o DAOL SEC

anunvnodulwinoar (17 N.A. 67)--UNsdun KIfySnuNa UNgnduIAUUSBNIANISaUNU (Association of Investment Management Companies AIMC) Tugnu:A2IINUUSENIANISaINU
Tuds:inAlne IUAIWefuuARUs:yURUs:NoURdsAnI:NSSIUNNS AIMC lla:AruzauNssUNIS ESG Policy and Collective Action d1rSunaunusaulngifiondudueiu (ThaiESG) 1a:NounuUSIUSSS
uanunalng (ThaiCaG) U'uTvr}nuéGm?mms (UaR.) TnouwSouTunIsuUSHISINNISAOUNYMIULY.WANWNUUSENS (EA) Ia-0UfiInTirannswevou EA oglu Restricted List 99AANISringsnssulia:
KUDTADNMSaINUINUNSR:=DANUBAIRUTUILONNINMSAMITUINUVEIUSEN [Rg9:-ARMUAIUAUKLNVEIUSENas WINBA 1IBod1nsUs:noussnaves EA Sundmitusiols

dmsunsil EA Uaguunisiionsadfiulia:-nsnanskit EA Inunadnusounnus:innidndoutioseifigununsweaaunognelsinisinnis Runuunginnisadnulfingouandndounns
ainundluruna=ns1anshi EA unlnadnau Insiawn:JoIsubany (yInuAUEAUNAVEISIAN

Tudourius] EA glogiosninsnuaniwAdeuvainsians nsusuandndounisadnuanasioulds:u:1nanfunissiidunis TunistiiieUs:lusuguanveugiainu uas. 3aldthindediiousiis
anmwnaaunaunusou (Liquidity Management Tools LMTS) 8"'\1|°CJu||uom\lmsuémsamwma'o\]voano\]r]usoumu||uom\1mnamTz§ TUg19:10uNsINAUSUINUNISVgAUKLIDsaINU
(Redemption Gate) ASNAUSUINUNTSVIUAUNLIDTadnuUavanlulfa:auIios-aonsvigAuNsSwaauRNadnulfiadnuls 1a:=n1sAnIsnfus EA 9on9nnSwIauranvednadnusou (Side Pocket)
WoUNUIUSHISIANISAIKIN

Inurur EA Tudoutio:TugnunurAiuonuyadn NAV gtioruouginidovisnasnuranisinuuni iazidedinisvisnsweaudounlsiinns side pocket ionloanlUluounAnusBnInnisfio:
AuRUTFGfonUousialU Aidesdst=dolinadnuliusiodisavneriur EA eonllusiAmiluinun:aundomnannnose:idu dudunssnidunisinednrannouBodndaesmia:s:-Ins:94 1
pudntynunisunUagwads:Tusuina:-nougnsssulinugiionuouasnu

AIU ALuuNBesngannisnednuidnisaindulvotvauinnauualunsadnulunanndwe EA Tudou ThaiESG Buadnuluriugediu SET ESG Ratings Uu J99UuDUSUOU 196 USEN la:
EA 1nglisunsinauaulu SET ESG Ratings fosdu Tunufuagannisnednulsnidusiosainuluiunnussn VuegauniswatsnunAnidonia-n1sns=01gnisadnu 1I8oudngannisnednu
nnAuUrrtinReguleoBwlunsdins:K Anidon la-RRAUNISaINU

"Jrynn EA Rifavulngiawzi8edsssuniunasdaiduntiiudeduranved ESG Uu Idiwsaisifinvulaw:Tunananulng isanunsninavulgnolan nnegAnsiinuovedlunainnuiusiod
soudonuaguITuTuIlawrLNTKIRANISaINUIlonIUEIE UOEWINSJ TNs:UdUN1SSEISU MSOvEUIIA-RNMULARDUS-ANSNW NUKLSBIUANAUAIA 9UANSNAN MUdENUSES:AMKUNN
SusaullazdounIUVaya USBNINAUAU jaouUnyg gannisnednu TUaURuaaInuvoRIESUNTSIFUAN dad Welrins:uouniskng q DWruinNMshdUs:ansniw Ausainanisnd @aunsnuntoy
waus:lsugainuia:ussalnnungANUEIEUEINS" UNBIUAN NEND

- - _ 17-Jul-24
[ng 1d@10anund 008WS/SBMN AYVUINgU

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th




n.a.A.nvduaidoduwu 3 NssuNIsazwusShis EA Nasm 3918nUENIURUA

DAOL SEC

n.a.n.1900uasdgUuWU 3 NssuNIsIia:gusins EA N9sn dongnonudaliunun

d1Unv10dulwinoan (14 n.A. 67)--d1UnuiunruzNssuNIsNINUKannSwelia:natnnannswe
(N.a.61.) BIIWUIAU nstiinanolnuuneaulnsu onle la:ungous NSwan3na nssun siia=[uskns
UU2.WANNUUSANS (EA) la:usBngosn EA i0utifioriusoua: 99.99 (IFiin USEN Bie Tvan uAsaossH
9707 18:U56N 31 Tsan a1 597A) IazUNewsIaA 1ns:Snlunia InaUsinniolfieesuia:nangun
Wsunleon Tugoat 2556-2558 uAnanu 3 s1elfisoununs:rNNsnIsRNMsIndoaunsnisn
FingUs:INA laz/néonsmnisindolUsinsusowsiiosioEulnsinsnioasnalsawawauinu
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Financial Highlights
(Unit: siuunn)
Financial Data

_Qi 2024

BudauazNaMSIEUYIEuAR ( ‘Cash and Cash Equnvalenl
ey a1a1s wazalnsai - and ( Property, Plant and Equipm
duniwesu ( Total Assets )

wildusau ( Total Liablties )

nuiaanuazissduyasiual ( Issued and Fuly Paid-Up S|
drunassifaviusu ( Total Equity )

s1e'l@sau ( Total Revenues )

a1 laanasu ( Total Expenses )

A1ls (aenu) and ( Net Profit (Loss) )

Financial Ratio
Financial Ratio Term
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wilduiiinszaaniiacadiunasifiaviusiu (i) Interest B
nilauiiniszeandiaiasufivuanalu 1 9 daniduiiang
GunfunnamiiumsiSudaniduiinszaands (Sasaz) L
Financial Covenants

Symbol

the M‘:- "17"‘ 0 to the previous page

2,244,512
58,460,442
113,464,037
69,854,073
373,000
43,609,964
5,881,061
5,211,440
688,732

Q1_2024
1.07
4.99
5.26
0.61

1.6

1.47
31.15
46.98

2023
2,463,729
58,675,133
114,229,335
70,219,721
373,000
44,009,615
31,597,756
24,122,394
7,500,139

2023

1
5:99
4.7
0.65
1.6
1.46
32.99
47.25

Financial Covenant Comparison Sign

‘Net Debt to Equity
Net Interest Bearing Debt to Equity Ratio
Net Interest Bearing Debt to Equity Ratio
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
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Company

_ Requirement
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2020
0.54
6.13

0.89
1.76

27.01

Consolidate

Regulrement_r

3.5
3.5
3.5
3.5
3.5
3.5
3:5
3.5
3.5
3.5

As Ofbservation Period
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31-Dec-23
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31-Dec-23
31-Dec-23
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31-Dec-23

Annu aWII;'

Annually
Annually
Annually
Annually
Annually
Annually
Annually
Annually
Annually



Inventories (BS) X
9,000 - I s
8,000 - o "‘ o
7,000 - $ & °

N gy

6,000 - o
5,000 - o
4,000 - g0
i I
3,000 _'\f‘;\‘b .»?‘g, s
2,000 -
1,000 -

D T T T T T T T T T T 1
T L L L LN, R o I Vo
& P

SR GG I Sl i

SIS AT S S S S S R A

Accounts & Notes Receivable

10000 - 5,471

9,000 - 8,151

8,000 7:396 5 55

7,000 - 6,330

6,000 -

5,000

* 3,690

g%g 72,838 2,651 2,651 18

2,000 -

1,000 -

D T T T T T T T T T T 1
N T &
& S S P
PP EL I EE SO
S S T S S S S S S i
Short and Long Term Debt
@"y

80,000 - ® & @’.’3@ @’.‘9

| A Q& e ©

70,000 3 g & S N L

60,000 | o> o e @ O

50,000 -

40,000 -

30,000 -

20,000 -

10,000 -

D T T T T T T T T T T
VAL R R R N R RS
G CER CER R CIE CER CER CER R CES
& W @ @ @ W@ @@ N
B O I A A P

Accounts Payable
6,000 -+
4,801
5,000 -
4,000 -+
3,000 -
2,000 -

1,007
1,000 1450 358 031 449

0

NS A A D DD
N i i A4

.\/"v\r\' o\”

o A
%\\

v
S W 5
053\ ')3\'\

AL
%“'\Q’b %Q\Qb '»9\6

Property Plant & Equipment Net

64,000 - 52,313
62,000 - 50,154 80,859 60,015%0-37360,1805g 947
GD,D[D _59,3?5 59,468 N
58’0[[} 4 57,167
55,832
56,000 -
54,000 -
52,0[[} T T T T T T T T T T 1
Doy DDA A DD DD A
% 4 4 4" 4 4" J) 4% v
"] ) O O O . . . O O Iy
\Qq\“” \g»\q’ \@\"’ \Qco\q’ \°°>\q’ \.;»\q’ \@\q’ \Qto\"’ \00;\"’ \.;»\q’ qx‘\'b
I S A S S A . A
Interest Expense
700 - s
600 - 556
A85
500 -
400 - 323 210 345 359
300 -
200 -
100 - 0 0 0
0
T S P e G G R S I
IS CHIR IS G U G R R G e
SRS A R i R R
L S S S S S SO S S SR v

- 56%

AR / Sales

164%

83% 89%

63% 56% 40, 5% 54%

T T T T T T T T T T 1
> P g P PP PP o
&
04’\"’ Q‘O\W Qq\'l- '\,\r\' 6))\'\/ Qq:,\"lr QO’\W \ﬁb‘w x!{a
SN PP

ARD Cash and Equivalents
T

Leg

A A | SR S L (IR, R, R, i A\ S
SRR R R CGER GER G GER GER
NI SR LG N L WL S L L AN
09\0 %“'\N %“'\Q 09\0 09\0 %“'\N %“'\Q o,Q\Q o,G\Q ,13,\"’ D
Revenue (quarter)
15,000 -
11,719
10,000 - 8,895
7,881 5 254 7,519
y 5,892 a0 5396 5,692 5,787
5,000 -
0 T T T T T T T T T T 1
N A AV AV AV AL A A A D A
A A A A A A S A
[ LN R L L L I L
ARSI S SN S S S



120.0

100.0

- 80.0

- 60.0
- 40.0

2,970

3,500

3,000

2,500

2,000

1,500

yeg uol|iin

1,000

vZ-1eN-6T
€7-290-8¢
€7-das-67
€Z-unr-0¢
€T-JBIN-TE
77-290-0€
¢z-das-0¢
Ze-unr-og
ZT-IeN-TE
12-920-0€
TZ-das-0¢
TZ-unr-0¢
TZ-JeIN-TE
0Z-22Q-0¢
0z-das-0¢
0zZ-unr-0g
0Z-'eN-TE
6T1-220-0€
6T1-das-0€
6T-UNr-8z
6T-JBIN-6C
81-290-8¢
8T1-das-8¢
8T-unf-67
8T-1e|N-0€
LT-220-67
LT-d9S-67
LT-unr-0g
LT-1BN-TE
91-220-0€
91-das-0¢
9T-unf-Qg
9T-leA-TE
G1-29Q-0€
GT-das-0¢
GT-unr-og
GT-JeN-TE
v1-220-0€
v1-das-0¢
vI-unr-0g
vI-1eN-TE
€1-290-£T
€1-das-0¢

Price(end period)

8.59 %

B EA's Net Profit (Quartery) ; CAGR



UNIT: MILLION BAHT

DAOLSEC

EBITDA (adj)

5,000
1500 4,332

3,786 3,666

3’359 I I
W W

Qv

4,000

3,392

3,500

3000 2603 2,657
2,500

2,352 2,263 2,214

1,943

2,000
1,500
1,000

500

S S 6‘?3

O 0 v

Q"'»;.\ @b\ .@o}\
KN

Strategy Research



DAOL SEC

EA Dilution Effect
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i \/‘":/ ° -30%
0 — — i -32% | — -40%
2022 2023 i 2024(f) ! 2025(f)
1
=aNet Profit i ——Growth | source : Bloomberg
: ]
\\ __________ ’

EA, NEX, BYD

" AnnNasninnlsy 2024
EA a1dmn Ingunu 28
S.A.23 anaJdnN 7.6
Inao 5.1 wualuuln
nsoanaJ 32%

-

" INSIANKRUAIINN
44.25 Un IKao 15
UN rsSoanav 66%

28-Jun-24 DAOL

Energy Absolute PCL (EA)
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Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

759

1000

583
371

500 -

LN
™~
(@

(500) -

uUSsD

) (1000)

-965

. (1500)

ow ; Mil

(2000)

Daily Net FI

(2500)

(3000) -

(3500)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
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30-Jul-24

Net Position (Equity) 6 na1nruIoIBY

Foreign Net Position in Asia Stock Market

-y

Last Update 12M YoY Lvl
China 31-Mar-24 : i 4,960 _3,356 3,356  -119,040
India 25-Jul-24 263 i 131 | 3846 3,846 4,196 10,375 _15,762
Indonesia 26-Jul-24 23 | 20 i 325 325 102 1,825 3,344
Japan 19-Jul-24 i 311 | 4,888 4,888 43,924 02 424 24,079
Malaysia 25-Jul-24 _80 i _87 i 258 258 85 289 1,395
Philippines 26-Jul-24 1 23 | 79 79 _448 908 114
South Korea 26-Jul-24 4 i _734 i 1,025 1,025 18,153 19,427 5,531
Sri Lanka 26-Jul-24 o | 0 i 12 12 17 14 108
Taiwan 26-Jul-24 2,767 i 2559 1-10,004 -10,004 5,621 7,565 ~7,130
Thailand 26-Jul-24 4 | 2 i 58 58 _3,289 _5,322 _4,233
Vietnam 26-Jul-24 16 :\ 16 ) o7 277 _1,954 2,703 -3,630

L L T LT Ld




Foreign Net Position in Thai Market DAOLSEC

Foeign Net Position in Thai Equity (Million THB)

. 30-Jul-24
Net Position Accumulate monthly
1,500 1,292 ---- Stock Market ----- Bond Market SETS50 Futures
1,000 695 unit : Milion Baht Foreign Local Institution Foreign Foreign
278 388
500 14 . 71 u 2021 -48,577 77,336 211,222 27,284
m B
0 . —_— p—— 2022 202,695 152,754 214,094 78,351
-500 .68 55 148 2023 -192,490 91,301 39,367 -3,063,681
-443
-1,000 -584
-916
-1,500 Jan '23 18,344 27,878 54,835 -53,509
-2,000 Feb'23 -43,511 13,786 -37,370 -123,839
5 500 22,048 Mar'23 -31,708 18,944 32,020 116,388
’ Sep'23 -21,973 -4,600 -22,113 -380,373
(S O A NP S VU VU O S I ,
&ﬂz &C\/ &i\/ &i\/ &’\/ Sj\/ \}C\, S‘ﬁl S\'I\z \\\,','lx N &','lz &ﬂz Oct'23
N N N N N N N N ) ) N N N .
RS A N A SN~ SN S AN A SN A PN Nov '23 -19,379 8,469 16,561 -398,486
Dec '23 -204 11,177 -10,815 -326,034
Foeign Net Position in Thai Bond (Million THB) Jan '24 -30,874 1,405 -1,631 -398,486
Feb '24 2,862 -6,404 13,327 -362,260
10,000 8,488
7,958 ’ 7,697 Mar'24 -41,314 1,689 9,018 -380,373
8,000 Apr'24 3,914 -1,665 -49,080 -326,034
6,000 4,834 . 3 )
4,031 May '24 16,747 9,018 25,925 362,260
4,000 3,136 Jun '24 -34,872 4,301 -10,301 -344,147
1,738 1,536
2,000 ’ Jul'24 -2,154 1,493 25,093 -344,147
0 . . Aug'24
- [ [
-2,000 -583 -572 Sep'24
-1,495 Oct'24
-4,000 -2,625
000 4,041 Nov '24
o Dec '24
(S N N O N A A ,
&C\/ &Clx &5\/ &C\/ &Clx Q\’,'\/ &C\/ &C\/ Q\’I\/ &C\/ &51/ Q\’I\z &5\/
> N N 2 N D 2 N N > N N N
NN 2N AN SN - SN YN, - AN S~ B R e S 2024 -119,186 4,041 -16,946 2,517,707
" #



Net Buy/Sell Unadnumniaus:inA DAOL SEC

AufiyaAnisionsedvavlinainuaus:INAINYan uNngn

26-Jul-24  : (USguingudunau) sousoulny DAOL Strategy
¢ EI EN EN EE EE BN O .y,
AUAD % nsfiogavu Il AURD % nsfioanay :
. .gamlﬁua\lr]u * : I Igamlﬁuaur}u * :
IWu/an (@auunn) I IWU/am (@auunn) I
GULF 0.05% 27 I SCB -0.06% -207 I
KBANK 0.05% 152 I WHA -0.23% -178 I
INTUCH 0.05% 129 I BCP -0.32% -141 I
PTTEP 0.02% 116 I CPALL -0.02% -102 I
BTS 0.15% 84 : TTB -0.06% -98 I
ARIN 13.17% 82 I PTTGC -0.08% -97 :
TOP 0.06% 68 I BDMS -0.02% -84 I
HANA 0.12% 48 | ot -0.01% -82 ||
CPF 0.02% 39 I Apvanc -0.01% 67 ||
BH 0.02% 39 : MINT -0.03% -52 'I

KUEINR : YaAIUaINUAITL/an AlusrueNguoruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkiyaAnanadess)

source : Bloomberg, SETSMART , SET




Net Buy/Sell Unainumaus:ine DAOL SEC

WEEK MONTHtoDATE

ufyaAnsiionsavvaulinadnuitdus:INAINLan UINAgA KufyaAlnasiiensedvevlinainusUs:INAIW/an UINAEA

25-Jul-24  : (USsuingunuadmrinou) sousoulne DAOL Strategy 25-Jul-24  : (IUSguingunudugnanigvadiRounau) sousoulng DAOL Strategy

AUAD % msfioguiu : AURD % mMsfioanad : AURG % Msfiogavu : KUAD % n1sfioanad :
25-Jul-24 || |
I yaAisuaInu * : I yariduasnu* || - _}Jamaga"ﬂ“* : /A _lLJam'TJlu-'a\lr!U* I
W/an Euuin) I wi/an @uun) | IWu/an @uun) ! Wi/an @uun) g
GULF 0.28% 1,483 I TISCO 0.70% 515 ]| GULF 0.64% 3,390 I CPALL -0.65% 3319 |
TU 1.08% 679 ] PrTec -0.26% s01 BTV 1.16% 729 | PTTEP ~0-51% A |
INTUCH 0.25% 629 | BBL -0.11% _o7g | DELTA 0.05% R AOT ~0.34% 273 |
DELTA 0.05% s6s | sce 0.08% o7 | WARRIX  20.04% s27. g BH -0.79% 1,524 ||
KBANK 0.10% 28 | Aot 0.03% 45 1 BGRIM 0.84% 484 | T'sco -1.88% 1,387 ||
BDMS 0.07% 202 | cpaLL -0.04% 04 I NER 5-31% 45 PT ~0-11% o0t 1
KCE 0.21% 106 I PTT -0.02% 182 I INTUCH 0.18% 453 I BDMS -0.23% -959 I
CPF 0.05% 96 I scep -0.13% -158 I oe 0.78% 3% I o “52% ot |
WHA 0.11% 83 [ TOP -0.13% -148 I CPF 0-17% 827 | xTc ~0.74% -4 I
BGRIM 0.14% 81 I vero -0.12% -139 : PRM 101% 197 | sBcp T1.98% 093 :
KUBIAR : YaAITuadnuRIvL/an Fi"luommnﬁ']uomﬁuﬁ'|U§'UU||U: Imﬁm-mU;%m-lv’\“iméemﬁarduaagagom-q) - KUNEINA : YaAIUaINUAINL/an AMuorueNsuonuiuRlasunlas Tnsldsadnanan Ieilseuifiou (WldyaARanadesi)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART, S‘ET

V.



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 27-Jul-24
Net Buy Net Sell
BDMS 31,602 AWC  (36,490)
BH 29,124 AOT  (33,299) . | 5 L
PTTEP 21,744 CPALL  (30,110) Unasnuaus:inAlnngogivisonulng
SCB 14,429 BSRC  (17,530) uenEisul 2021 Audrelo 10UYan
ADVANC 10,367 PTT  (16,126) -, e s L
TOP 4,628 CPN  (11,416) AUIRIoATUU U1unudIvuu
CRC 3,264 TTB  (10,361)
CK 2,842 SCC  (10,156)
BCP 2,784 BTS (8,485)
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-50,000

100,000
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Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC

v 4] % % % ™ B > ™ > b~
0 A L 12 & A > A v 2 > v P P vooo4 A 2 ! v ™
&ﬁ' g & fod S & «s:‘q' P & ) Q e"\\:» &w Yo < o A ¢ (’ f&"\:\’ & & ) o \‘i‘\n’ \‘}»
N b <5 o N S < N KN > > » o f O N X < N w N S N
& & & & & & & NZ & & & & & & & & & & & & & & & &
27-Jan-23 - 26-Jul-24 546 days
| Buy Sell
BOMS 15,424 CPALL  (36,632)
1 ADVANC 8,026 AWC  (35127)
SCB 5,730 BSRC  (17,894)
TOP 4,470 AOT  (17,672)
v = : : : : : : : : — WHA—3,368—PTFEP  (14,284)
KCE 2,913 CPN (10,557)
l l } CRC 2,875 BTS (8,868)
. BCH 2,836 TISCO  (8,775)
~ Y MINT 2,640 KBANK  (6,002)
Ny T ——— 2,618 scc (5,417)
i A" - "'-..‘- .-"""--__
\ ~ -~ .
\ '\\ “"”-.. ‘-""-
A ~ ~ S ——
Y ~ ~ —~——
A} \~ "\-‘ ‘-"""'-.
A% -~ ~. e ——
1 | \\ ~a S ——
\\ ""s‘
S . 17-00-22 - 27-1an-23 102 days
01-Jun-22 - 05-JuU-22 34 days 098ul-22 - 01Sep22 SBdays TN Buy Sell
1 Buy Sell Buy Sell e Ny
- CPALL 7,184 PITEP  (6419)
BH 2,397 PTT (5,551) BH 7763 EA (51,599 01-5ep-22 - 17-0ct22  46days KBANK 5,851 PIT  (5.740)
J keank 7w PTTEP (4,659) ai;}:u ::Z: DETP‘: ; 2912 i Buy Sell BBL 4719 CPN  (3,309)
HUMAN 303 CPALL  (3,664) A ccc B BG  23% AOT  (2,700)
BTS 319 S8 @ 002) CBANK 204 BBL e PTTEP 6,434 CPALL  (5,688) ADVANC 2,140 PTTGC  (1,95)
ML 30 ADVANC  (2,933) CPN 1940 ADVANC  (1,083) BH 3,739 PTT (1,953) SPALL 1,382 HANA  (1,381)
®B6 2 BEL (.740) HMPRO 1,93 cPF (s62) BDMS 2,595 S8 (1,930) HMPRO 754 MTC  (1,039)
GFPT 260 RC (1,526) SCGP 1,465 MTC (5049) K 743 BDMS (964)
, o09 AOT 1066  KBANK  (1,769) e e DOHOME  (349)
DOHOME 242 TOP (1,219) TOP 1,281 CBG (702) BANPU 831 MINT 1441
BEC 2% HMPRO  (1,128) SPRC 846 PTTGC (629) (1,441) Osp 622 CRC (797)
SCGP 213 ESSO (1,099 CBG 811 RC (1,376)
FORTH 727 STARK (1,283)
KTB 708 BCPG (&91)
SPRC & CPF (640)
KN 625 KCE (606)

27-Jul-24
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R4 \

26-Jul-24 546 days
Sell

27-Jan-23
Buy

.'

|

|

|

|

|
BDMS 15424 |  CPALL (36,632)
ADVANC 8,026 i AWC (35,127)
SCB 5730 | BSRC (17,894)

|

|

|

|

|

|

|

|

|

|

|

|

|

|

|

|

\

----------------'

TOP 4,470 AOT (17,672)
WHA 3,368 PTTEP  (14,284)
KCE 2,913 CPN (10,557)
CRC 2,875 BTS (8,868)
BCH 2,836 TISCO  (8,775)
MINT 2,640 KBANK  (6,002)
SAWAD 2,618 \  SCC (5417)

=
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MISIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock

SAT
ORI
sSCB
SIRI
MC
LH
NER
SPRC
TPIPL
TISCO
SPALI
QH
BANPU
TCAP
TASCO
TTB

11.40
4.38

103.00

1.70
10.40
5.60
4.72
7.50
1.18
93.25
17.30
1.79
4.98
45.25
15.80
1.70

Last price Last DPS
Bt/sh

1.22
0.30
7.84
0.10
0.50
0.30
0.29

0.07
5.75
0.75
0.10
0.20
2.00
1.00
0.06

Est DPS
Bt/sh

1351
042:
9.541
015:
0.89]
0.481
0.40
0.631
o010l
768
1.321
OJ4:
0.361
3071
1.13]
0.121

24(f) div yield

%
11.87
9.61
9.26
8.94
8.53
8.52
8.47
8.35
8.31
8.24
7.61
7.60
7.31
7.23
717
6.88

Frequency

(times)

Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

Irreg
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

13.34
24.37
756.79
62.75
17.95
359.43
22.81
181.85
11.95
556.72
60.40
41.78
263.07
80.93
25.15
519.95

Stock

NYT
AP
ROJNA
BAM
THANI
TEAMG
NETBAY
ILINK
KTB
TEGH
ASK
EKH
X0
WARRIX
TTA
UKEM

3.00
8.20
5.85
6.80
1.74
2.98
14.10
5.80
17.80
3.26
11.00
6.35
23.50
4.44
6.20
0.71

Last price Last DPS
Bt/sh

0.36
0.70
0.40
0.38
0.02

0.90
0.39
0.87
0.10
1.16
0.29
0.53
0.10
0.18
0.01

e o o o

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS
Bt/sh

0.38 I
057:
0.42 ]
0.441
0.11

0.18 |
0.831
033l
036:
0.18 1
0571
0.29 |
0.92]
0.121

0.15 1

24(f) div yield

%
12501
8.13
7.18]
6.501
6.441
6.04|
5.891
5.601
5.38
5.371
5.18 1
454:
3.89]
2771
2421

0.00 Now o s s s o2 Q0

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Semi-Anl
Annual
Annual
Annual

5 days avg volume

6.9
117.4
23.3
51.2
20.9
3.0
19.8
4.01
716.14
7.56
13.42
14.05
60.56
3.82
27.34
0.47

High Dividend : Property Fund & REIT

div yield last

27-Jul-24

Stock Last price Last DPS Est. DPS Frequency 5-day avg volume
year
(%) (times) Bt mn
GVREIT 5.10 0.19 0.78 : 15.46 | Quarter 9.88 Leasehold
ALLY 454 0.13 0.00 | 13.74 Quarter 1.17 #N/A
DIF 7.95 0.22 0.96 : 11.47 : Quarter 81.97 Freehold
CPNREIT 10.60 0.36 0.85 1 11.00 | Quarter 29.40 Leasehold
BOFFICE 4.38 0.15 0.66 : 10.80 : Quarter 5.09 Leasehold
LHHOTEL 11.10 0.30 1.33 : 10.27: Quarter 8.29 Free&Leaseho
INETREIT 8.35 0.20 0.00 | 9.40 Quarter 1.98 #N/A
WHABT 7.30 0.17 0.68 : 9.34: Quarter 1.95 Free&Leaseho
WHAIR 5.95 0.14 0.53 1 9.21 ) Quarter 7.56 #N/A
AIMIRT 10.80 0.29 0.89 : 8.78 : Quarter 6.69 Freehold
WHART 9.10 0.19 0.77 1 8.50 I Quarter 23.29 Leasehold
BAREIT 9.30 0.18 0.58 : 8.09 : Quarter 2.27 #N/A
PROSPECT 8.20 0.02 0.22 : 7.90 : Quarter 2.07 #N/A
FTREIT 9.50 0.19 0.75 1 7.87 1 Quarter 21.52 Free&Leaseho
EGATIF 6.10 0.08 0.26 : 7.16 : Quarter 0.68 n.a.
LPF 12.50 0.22 0.87 1 7.00 § Quarter 10.44 #N/A

(update dUnHa:zHTIASY)

w

/~ b

<P
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usSunlunarnrulng gNUduURaUIDYIINDITDY

CAGR (2011-22)=3.1%

waenne . lufuiiiznaaintl 2011 dugiulunisAduio 563,219

511,875
486,340

453,464
423,839428,037

327,466
275,091 288,241
229,149
214,718 ' |
196,651 \
169,004 DL |
119 821 |
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaal 2011 10ugulunisAuon

" joya ru s.n.2021 IuUuwanyelud 2023 A9 5.6 lduau. (Rvoyaanauns:idaudn)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiods 3.1% sl

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx
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Major Event Dec 23 - Jul 24
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Calendar (Week)

Date Country Event Period Surv(M) Prior
30-Jul EC Consumer Confidence JulF - - 13.0
31-Jul JN Retail Sales YoY Jun 3.3% 3.0%
JN Industrial Production YoY Jun P -6.1% 1.1%
CH Manufacturing PMI Jul 49.4 49.5
CH Non-manufacturing PMI Jul 50.2 50.5
TH Mfg Production Index ISIC NSA YoY Jun -1.0% -1.5%
TH BoT : Thai's Economic Monthly Report Jun
EC CPl Estimate YoY Jul 2.4% 2.5%
EC CPl MoM Jul P -0.17% 0.2%
us ADP Employment Change Jul 160.83k 150k
us Pending Home Sales MoM Jun 1.7% -2.1%
JIN BOJ Target Rate (Low er Bound) Jul-31 0.01% 0.00%
us FOMC Rate Decision Jul-31 5.24% 5.25%
1-Aug us Initial Jobless Claims Jul-27 -- 235k
us ISM Manufacturing Jul 4903.00% 4850.0%
UK BOE Meeting
2-Aug us Change in Nonfarm Payrolls Jul 178.92k 206k
us Unemployment Rate Jul 4.1% 0.0
us Average Hourly Earnings MoM Jul 0.3% 0.3%
5-Aug TH CPlYoY Jul -- 0.6%
TH CPI Core YoY Jul -- 0.36%
EC PPl YoY Jun -- -4.20%
6-Aug EC Retail Sales YoY Jun -- 0.0
7-Aug CH Exports YoY Jul -- 8.60%
8-Aug JN Foreign Buying Japan Stocks Aug-02 -- --
us Initial Jobless Claims Aug-03 == ==
9-Aug CH PPl YoY Jul -- -0.8%
CH CPlYoY Jul -- 0.2%

DAOLSEC
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(8 Feb 24)
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Currency : Local Currency
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Page : ECFC 13-Jan-23
THAILAND 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 1.9 (0.9) 0.2 0.7 1.1 0.7 (0.8) 1.2 6.1 1.3 1.7 1.9

Current Account /GDP 2.9 6.9 10.5 9.6 5.6 7.0 4.2 2.1) (3.0) 1.0 2.6 3.6

Budget Deficit / GDP (3.0) (2.6) (2.2) (3.5) (2.5) (1.9) (6.8) (5.5) (2.7) (3.4) (3.8) (3.5)
INDONESIA 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 6.4 6.4 3.5 3.8 3.2 2.8 2.0 1.6 4.2 3.7 2.9 3.0

Current Account /GDP (3.1) (2.0) (1.8) (1.6) (2.9) (2.7) (0.4) 0.3 1.0 0.2 (0.6) 1.0

Budget Deficit / GDP 2.1) (2.6) (2.5) (2.5) (1.8) (2.2) (6.4) (4.6) 3.7) 2.1) 2.3) (2.3)
PHILIPPINES I 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.6 0.7 1.3 2.9 5.2 2.4 2.4 3.9 5.8 6.0 3.6 3.3

Current Account /GDP 3.8 2.5 0.2 (0.8) (2.3) (0.1) 3.6 (1.8) (4.4) 3.3) (2.9) (2.5)
Budget Deficit / GDP (0.6) (0.9) (2.4) (2.1) 3.1) (3.4) (7.6) (8.6) (7.4) (6.2) (5.4) (4.5)
VIETNAM 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 4.1 0.6 2.7 3.5 3.5 2.8 3.2 1.8 3.2 3.3 3.5 3.2

Current Account /GDP 3.7 (0.9) 0.3 (0.6) 1.9 3.8 4.4 (2.2) (0.2) 2.0 3.2 3.0

Budget Deficit / GDP (5.2) (4.5) (4.0) (3.6) (3.4)
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.2 2.1 2.1 3.8 1.0 0.7 (1.1) 2.5 3.4 2.5 2.4 2.3

Current Account /GDP 4.4 2.8 2.4 2.8 2.2 3.5 4.2 3.9 3.1 2.1 2.4 2.9

Budget Deficit / GDP (3.4) 3.2) 3.1) (2.9) 3.7) (3.4) (6.2) (6.4) (5.6) (5.0) (4.3) 3.7)
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Week 1-Day 1Mth QTD 12M Last Week 1-Day 1Mth  QTD  12M Last
i 0 0y 0y 0, 0
Region/Country  Index Last  NetChg. WTD %Chg. %chg %chg %chg %chg  update Region/Country __Index Last _ NetChg WTD %Chg.  %chg %chg %chg %chg  update
World The Global Dow 47540 ®83) 02 09 16 16 119 26-Jul-24 Bonds Yield (%) US:2-YearBond 4.4 0.1) i -2.8 -1.07 -78 -7.8 -9.7 26-Jul-24
:5- . A -2.2 -1. -6. -6. -1. =Jul-
The Global Dow Euro 41234 57 04 09 03 03 137 26-Jul-24 (Governmeny) US:5-YearBond 41 01 6 69 69 0 26-Jul-24
US:10-Year Bond 4.2 0.0) -1.41 -1.10 -4.6 -4.6 8.5 26-Jul-24
DJ Global 605.6 (5.0) -0.8 0.8 04 04 133  26-Jul-24
US:30-Year Bond 45 0.0 0.1 -0.69 -23 -23 13.2 26-Jul-24
Bloomberg World Index 18671 (17.0) -0.9 0.8 0.2 0.2 13.6 26-Jul-24
THAILAND:2-Year Bond 23 0.0) -0.2 -0.25 26-Jul-24
MSCIWorld 352441 @9.7) 08 10 04 o 152 26-Jul-24 THAILAND: 5-Year Bond 2.4 0.0) 04 055 26-Jul-24
MSCIEmergin Market 10723 17.3) -16 -0.2 -1.3 -1.3 28  26-Jul-24 THAILAND: 10-Year Bond 06 00) 07  -065 26-Jul-24
MSCIThailand 443.9 (1.6) -04 1.1 1.7 1.7 -14.1 26-Jul-24 THAILAND: 30-Year Bond 35 0.0) 04 _0.36 26-Jul-24
Americas Dow Jones 40,589.3 301.8 0.7 1.6 38 38 145 26-Jul-24
NASDAQ 17,3579 369.1) 2.1 1.0 2.1 -2.1 212  26-Jul-24 -
Other Bloomberg Commodity Index 96.0 (1.5) -1.6 -0.8 -5.0 -5.0 -10.5 26-Jul-24
S&P 500 54591 “59) 08 1 00 0L 191 26-Jul-24 Crude Oil - WTI (spot month) 772 3.0) -37 -14 -46 5.4 21 26-Jul-24
Europe Stoxx Europe 600 512.8 28 05 08 03 0.3 8.9 26-Jul-24 Crude Oil - Brent 81.1 (1.5) -1.8 -15 -4.8 -6.1 22  26-Jul-24
Euro Zone Euro Stoxx 50 4,862.5 35.3 0.7 1.1 -0.6 -0.6 8.9 26-Jul-24 Coal Newcatle (USD/Ton) 139.3 0.3 0.2 06 47 42 -95 26-Jul-24
France CAC 40 7517.7 (16.8) -0.2 1.2 0.5 0.5 0.6 26-Jul-24 Baltic DryIndex 1,808.0 (104.0) -5.4 -1.4 -11.8 -11.8 629 26-Jul-24
German DAX 18,4176 2456 14 06 1.0 1.0 118 26-Jul-24 Rubber (TOCOM) Yen/Kg. 320.8 17 0.5 -0.8 -7.8 -7.0 60.5 26-Jul-24
UK FTSE100 8,285.7 130.0 16 1.2 15 15 77  26-Jul-24 Sugar Futures (USD /1b)) 18.4 0.2) -1.3 -1.3 -5.6 9.3 -16.0  26-Jul-24
- — - — Copper (LME) USD/Ton 89955 (183.9) -2.0 -0.1 -43 -49 49  26-Jul-24
Asia-Pacific MSCIAC Asia Pacific Index 178.8 4.6) -2.5 -0.2 -1.0 -1.0 51 26-Jul-24 .
ChinaHotRolled Steel 3,5627.0 (108.0) -3.0 0.4 -4.7 -4.9 -12.2 26-Jul-24
Thailand SET Index 1,307.2 9.9) -0.8 12 0.5 0.5 -16.3 26-Jul-24
) ) . GOLD (spot) 2,387.2 (13.6) -0.6 1.0 3.9 2.6 2141 26-Jul-24
China Shanghai SEComposit 2,8909 91.4) -3.1 0.1 -2.6 -2.6 -11.8 26-Jul-24 Soybean Meal Futures 3533 165 Ao 03 21 20 240 26-Jul-24
China Shenzhen CSI300 3,409.3 (129.7) -3.7 0.3 -1.5 -15 -14.6 26-Jul-24 Crude Palm Oil 40440 31.0 08 09 30 17 14 26-Jul-24
HongKong Hang Seng 17,0213 (396.4) -2.3 041 -39 -39 -145 26-Jul-24 Corn 3945 4.0 1.0 28 6.1 07 270 26-Jul-24
Philippines Philippines Stock Exchange 6,726.0 65.7) -1.0 0.8 49 4.9 15 26-Jul-24
Indonesia Ja-\kart‘a SEComposite 7,288.2 6.3) -0.1 0.7 3.2 3.2 5.6 26-Jul-24 Bitcoin 67,448 6 1628 07 1 1.0 120 1339 26-Jul24
Japan Nikkei 37667.4 (2396.4) -6.0 -05 -48 -4.8 15.0 26-Jul-24 Ethereum 32547 252.0) 72 06 48 38 764 26-Jul-24
Singapore Straits Times 3,426.5 (21.1) -06 -041 2.8 2.8 1.6 26-Jul-24 ARKW Inve stments 785 3.0) 37 18 05 0.6 26.0 26-Jul-24
South Korea Korea Stock Exchange 2,731.9 (63.6) 23 0.8 -2.4 -2.4 47  26-Jul-24 Global x Auto & Electric ETF 232 ©0.8) 34 1.0 18 14 137  26-Jul-24
Vietnam Vietnam Ho ChiMinh 12421 (22.7) -1.8 0.7 -0.3 -0.3 2.9 26-Jul-24 BABA (Hong kong ; HKD/share) 731 0.7) 09 03 292 37 228 26-Jul-24
Taiwan TaiwanWeighted 22,119.2 (750.0) -3.3 -3.3 -4.0 -4.0 279 26-Jul-24
Currency USD Index Spot Rate 104.3 0.1) -0.1 -0.0 -16 -1.5 34  26-Jul-24
USD-EUR 1.1 0.0) -0.2 0.1 16 13 21 26-Jul-24
USD-GBP 1.3 0.0) -04 0.1 1.9 1.8 -06 26-Jul-24
YEN-USD 153.8 3.7) -2.4 0.1 4.6 -4.4 -8.8 26-Jul-24
CNY-USD 73 0.0) -0.3 -0.0 0.2 -0.2 -15 26-Jul-24
THB-USD 35.9 (0.4) -1.1 0.8 2.9 -2.3 -4.8 26-Jul-24
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COAL PRICE (Newcastle) & BANPU
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BrentCrude & Gold Price
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Shipping Index and Stock Performance 26-Jul-24
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

26-Jul-24 1,808.00 -1.4% 1,808.00 -1.4% 1,692.56 -0.5% 1,350.00 0.0% 6.20 1.6% 8.05 2.5% 21.60 5.9%
25-Jul-24 1,834.00 -1.6% 1,834.00 -1.6% 1,701.76 -1.5% 1,350.00 0.0% 6.10 -1.6% 7.85 -3.7% 20.40 -3.8%
24-Jul-24 1,864.00 -0.3% 1,864.00 -0.3% 1,727.75 -3.4% 1,350.00 0.0% 6.20 1.6% 8.15 1.2% 21.20 0.0%
23-Jul-24 1,869.00 -1.7% 1,869.00 -1.7% 1,787.88 3.9% 1,350.00 0.4% 6.10 -3.9% 8.05 -2.4% 21.20 -3.2%
19-Jul-24 1,902.00 -0.5% 1,902.00 -0.5% 1,720.49 -1.7% 1,345.00 0.0% 6.35 -1.6% 8.25 -1.2% 21.90 -4.8%
18-Jul-24 1,912.00 1.2% 1,912.00 1.2% 1,750.85 -0.8% 1,345.00 0.4% 6.45 0.0% 8.35 0.6% 23.00 0.0%
17-Jul-24 1,890.00 -2.7% 1,890.00 -2.7% 1,764.20 -0.3% 1,339.00 0.0% 6.45 -9.8% 8.30 -3.5% 23.00 -4.6%
16-Jul-24 1,942.00 -2.6% 1,942.00 -2.6% 1,768.77 -0.1% 1,339.00 0.8% 7.15 2.9% 8.60 -3.4% 24.10 -2.8%
15-Jul-24 1,993.00 -0.2% 1,993.00 -0.2% 1,770.66 0.0% 1,329.00 0.0% 6.95 -1.4% 8.90 1.1% 24.80 -1.8%
12-Jul-24 1,997.00 2.6% 1,997.00 2.6% 1,770.66 -2.4% 1,329.00 0.0% 7.05 2.2% 8.80 -1.1% 25.25 -1.0%
11-Jul-24 1,947.00 1,947.00 1,813.80 1,329.00 6.90 8.90 25.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD
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Fed & ECB : Assets Purchase (QE Program)

7,164,367

ISUN1SS:UNRCovid-19

4-U.n.-18 4-U.n.-19 4-4.n.-20 4-y.n.-21

—FED Reserve Balance Wednesday Close
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(27,338.00)
(29,610.00)
(45,575.00)
(735.00)
(32,502.00)
(3,086.00)
(40,314.00)
(8,745.00)
(49,357.00)
(4,596.00)
(15,409.00)
(28,914.00)
3,739.00
(6,166.00)
(21,390.00)
(15,122.00)
3,027.00
(16,172.00)
(2,806.00)

20/3/2024
27/3/2024

3/4/2024
10/4/2024
17/4/2024
24/4/2024

1/5/2024

8/5/2024
15/5/2024
22/5/2024
29/5/2024

5/6/2024
12/6/2024
19/6/2024
26/6/2024

3/7/2024
10/7/2024
17/7/2024
24/7/2024

7,478,100.0
7,448,490.0
7,402,915.0
7,402,180.0
7,369,678.0
7,366,592.0
7,326,278.0
7,317,533.0
7,268,176.0
7,263,580.0
7,248,171.0
7,219,257.0
7,222,996.0
7,216,830.0
7,195,440.0
7,180,318.0
7,183,345.0
7,167,173.0
7,164,367.0
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N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-5.n.-16 66,383,155
140 23! 122 118 29-5.m.-17 81,434,892 23%
120y 03 [ gy 31-5.0.-18 69,647,068 -14%
N A R N 31-5.0.-19 86,990,167 25%
2 o \ VR 31-5.0.-20 103,229,711 19%
= 40 \/ 31-Dec-21 121,522,850 18%
~ 20 1% 30-Dec-22 97,867,296 -19%
3 stissenE. o 'i,f% PO 29-Dec-23 111,605,590 14%
,9“@‘ n)x,@s‘* %V@s»‘ ’b\,@s\' JOMIC & 26-Jul-24 117,798,472 6%

C—IWorld Market Cap. —— Growth
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Market P/E (current & Forward) ST, 27-Jul-24
P/ERatio= ~ P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('24) « Forward ('25) D|V|de_nd . Currgnt LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M* 2567(f) ® 2568(f)
FTSE Bursa Malaysia KLCI MA 1,612.88 15.28 & 14.80 E 13.62 3.97 6.55 26-Jul-24 . Requesting D 4
PSE - PHILIPPINE SE IDX PH 6,726.01 12.37 . 11.42 10.22 2.73 8.08 26-Jul-24 . Requesting D iiai/aus
Straits Times Index STI Sl 3,426.47 12.52 E 11.15 . 10.61 4.85 7.99 26-Jul-24 . Requesting D #4115
KOSPI INDEX SK 2,731.90 . E 1.87 6.22 26-Jul-24 . Requesting D innile
JAWANTAIEXINDEX _ TA 2211921, = 2439 | s 24 A0 26-duk24 Reques,t'ng,,D lw
STOCK EXCH OF THAI INDEX 717 307.21 6.31 26-Jul-24

JAKARTA COMPOSITE INDEX ID 7,288.17
HO CHI MINH STOCK INDEX VN 1,242.11
SHANGHAI SE A SHARE INDX CH 3,030.38
SHANGHAI| SE COMPOSITE CH 2,890.90
HANG SENG INDEX HK 17,021.31
DOW JONES INDUS. AVG us 40,589.34
S&P 500 INDEX us 5,459.10
NASDAQ COMPOSITE us 17,357.88
CAC 40 INDEX FR 7,517.68

DAX INDEX GE 18,417.55

NIKKEl 225 JN 37,667.41
FTSEUROFIRST 300 INDEX EC 2,034.04
Euro Stoxx 50 Pr EC 4,862.50

STXE 600 (EUR) Pr EC 512.83
MSCI WORLD MULT 3,524.08

81,332.72 |

1.81

6.03

S TR

5.87
6.50
7.33
7.33
10.51
4.30
3.91
2.55
7.65
6.17
4.14
6.57
7.12
6.51
4.57

26-Jul-24

26-Jul-24

26-Jul-24
26-Jul-24
26-Jul-24
26-Jul-24
26-Jul-24
27-Jul-24
27-Jul-24
27-Jul-24
26-Jul-24
27-Jul-24
26-Jul-24
26-Jul-24
26-Jul-24
26-Jul-24
27-Jul-24

Requestlng D “hm (SETSO)

~ Requesting D 5.4
. Requesting D sulailie
. Requesting D #sau14
. Requesting D 5. (A-Shares)
. Requesting D 5. (Composite)
. Requesting D soins
. Requesting D w334 (Dow Jones)
. Requesting D #3554 (S&P-500)
. Requesting D 3+ (Nasdaq)
-Requesting D :/53¢«
. Requesting D 53
. Requesting D i (Nikker)
. Requesting D 54 (300 w3:0)
. Requesting D 4151/ (50 u540)
. Requesting D nnu (600 w5wn)
. Requesting D asasiulan (MSCl)
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Source : Bloomberg
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27-Jul-24

Market
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e (SET)

e (SET50)
Suide

dulafide

Auaua

su (A-Shares)
su (Composite)
GANIN

aizs (Dow Jones)
anszs (S&P-500)
ansys (Nasdaq)
Sy

AN

fou (Nikkei)

elsd (300 u5wn)
elsd (50 v5sh)
olst (600 u5wn)
amavulan (MSCI)

Trailing 12M Earnings per Share

General Estimated Earnings
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. po s Current - FWDPE : FWDPE
Earnings Yield = (CurrentYear) I (NextYear)
2019 2020 2021 Trailing 12M 2024(f) 2025(f) historical yields E 2024(f) E 2025(f)
89.6 66.2 106.3 106.5 109.0 118.5 6.5 14.8 13.6
474.3 292.6 343.1 530.0 588.8 658.4 8.1 & 11.4 10.2
228.6 153.0 181.6 318.3 313.6 322.9 8.0 10,9 : 10.6
135.2 109.2 245.0 170.7 258.6 328.8 6.2 . 10.6 8.3
620.4 671.7 1,224.5 928.9 1,179.7 1,380.5 4.1 = 18.7 =& 16.0
I /841 4581 7490 7621 .. 90.9 1 .. 1044 6311 14415 .. 12,5
53.7 33.7 49.5 46.7 54.7 61.2 6.0 | = 15.0 ¢ = 13.4
1,698.3 1,774.5 1,930.2 3,202.5 3,532.5 4,076.2 3.9 . 23.0 20.0
299.2 181.6 244.4 282.0 530.7 582.4 5.9 13.7 : 12.5
60.7 53.1 82.9 83.8 105.8 125.9 6.5 11.7 9.9
224.7 203.5 243.7 223.3 270.4 297.8 7.3 11.2 : 10.2
215.6 195.5 231.2 213.0 257.9 284.1 7.3 = 11.2 10.2
2,416.7 2,146.0 2,076.1 1,915.3 2,033.3 2,165.5 10.5 8.4 : 7.9
1,509.2 1,292.7 1,797.4 1,868.6 2,017.7 2,267.9 4.3 : 20.1 17.9
163.6 142.8 198.3 228.4 244.1 277.3 3.9 224 : 19.7
317.3 304.5 429.5 496.5 512.5 686.1 2.6 33.9 25.3
361.9 231.1 419.2 580.5 553.6 600.8 7.7 13.6 : 12.5
841.1 668.0 1,078.5 1,330.3 1,374.5 1,572.1 6.2 13.4 11.7
1,254.8 759.3 1,691.3 1,562.7 1,759.1 1,978.1 4.1 21.4 19.0
103.6 78.6 111.1 146.2 142.4 153.3 6.6 & 14.3 13.3
239.7 174.0 250.0 358.5 357.0 386.1 7.1 13.6 = 12.6
25.7 18.5 27.2 36.4 35.9 39.0 6.5 1 14.3 13.1
128.5 104.6 152.3 172.2 178.7 199.8 46 - 19.5 » 17.5

*
ssmsnmnnnnns?®
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27-Jul-24 EPS Growth EPS Growth EPS Growth : EPS Growth EPS Growth

EPS Growth 2020 2021 Trailing 12M 2024(f) - 2025(f)
unalde -26.1% 60.6% 02% = 23% = 8.7%
AaUTus -38.3% 17.3% 544% = 111% 11.8%
&oATals -33.1% 18.7% 753% & -15% = 3.0%
LRI -19.3% 124.5% -30.4% = 51.6% - 27.1%
eiwiu 8.3% 82.3% 24.1% 27.0% = 17.0%
"\ne (SET) -41 7% 63.6% 1.8%: = 19.2%; = 14.9%
\ne (SETS50) -37.3% 46.9% -5.6%] = 17.1%; = 11.9%
Suldie 4.5% 8.8% 65.9% - 10.3% 15.4%
Sulaflide -39.3% 34.6% 15.4% = 88.2% = 9.7%
aauy -12.5% 56.1% 11% 26.3% - 19.0%
fu (A-Shares) -9.4% 19.7% -8.4% = 21.1% - 10.1%
Au (Composite) -9.3% 18.2% -7.8% . 21.1% 10.1%
daung -11.2% -3.3% T7% = 6.2% 6.5%
anss1 (Dow Jones) -14.3% 39.0% 40% = 8.0% = 12.4%
anss (S&P-500) -12.7% 38.8% 152% = 6.9% = 13.6%
anss1 (Nasdaq) -4.0% 41.1% 15.6% = 32% - 33.9%
H5oLAa -36.1% 81.3% 385% - -46% * 8.5%
LeasaTy -20.6% 61.5% 23.3% = 33% = 14.4%
eflilu (Nikkei) -39.5% 122.8% -76% . 12.6% - 12.4%
e151l (300 w3¥N) -24.1% 41.4% 31.5% = 2.6% - 7.7%
a5 (50 usHEN) 27 4% 43.6% 43.4% = 04% = 8.2%
a5 (600 U3EN) -28.0% 46.6% 33.8% = -1.1% . 8.5%
aanviulan (MSCI) -18.6% 45.6% 13.0% :‘ 3.8% . 11.8%

®apsnnnnnmnnnt
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Total Return Index : wamadulinuaNNiIsainulunainma lunma:govioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 1.7%| 14.4% -1.4%| 95% -1.4%| 11.9% -1.9%| 19.5% -1.9%| 6.3% -3.1%| 30.4%
1 month -0.8% 9.7% -0.5%| 102% -1.0%| 10.9% -1.2%| 13.0% -21% 8.7% -3.0%| 21.2%
3 month 6.0% 8.7% 5.6%| 11.6% 6.6%| 12.7% 7.3%| 108% -4.9% 7.7% 10.3%| 76.8%
6 month 9.7%| 9.0% 10.5%| 77.5% 12.9%| 729% 11.1%| 77.4% -4.0%| 96% 11.2%| 16.8%
9 month 26.5% 9.1% 19.0%| 723% 19.2%|( 738% 30.4%| 11.3% -5.6%| 710.7% 34.8%| 16.2%
12 month 15.3% 9.6% 6.7%| 125% 71%| 13.9% 20.0%| 171.5% -12.6%| 10.8% 22.4%| 16.3%
Month to date -0.6%| 10.3% -0.7%| 10.9% -1.1%| 771.6% -1.1%| 739% -0.7% 9.0% -8.1%| 2271%
Quarter to date -0.6%| 10.3% -0.7%| 10.9% -1.1%| 11.6% -1.1%| 13.9% -0.7%| 9.0% -3.1%| 221%
Year to date 10.7% 9.0% 6.7%| 11.9% 8.5%| 133% 141%| 11.2% -6.7% 9.9% 14.9%| 16.6%
2U 15.6%| 1726% 7.1% 14.1% 5.8%| 15.9% 18.6%| 715.7% -6.1%| 108% 21.8%| 20.6%
3U 4.9%| 14.0% -3.9%| 15.8% -4.7%| 17.2% 8.6%| 17.3% -2.9%| 11.0% 5.8%| 231%
4U 11.6%| 735% 2.8%| 15.5% 21%| 16.8% 15.6%| 16.8% 2.0%| 7126% 14.4%| 225%
50U 10.4%| 17.0% 2.9% 17.3% 3.2%| 18.0% 14.3%| 21.3% -2.8%| 16.9% 16.8%| 25.3%
10U 8.3%| 14.3% 2.4%| 15.8% 3.7%| 16.0% 12.6%| 17.8% 1.3%| 714.5% 15.6%| 21.2%
Remark : Total Return 5mﬂn5uqmﬁ'w|ﬁ8uﬁu5U||snvaau'o\1|oa'ufuq 27-Jul-2024 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Volatility (d5utflusail = 260 §u) - ==Volatility (average)
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SET Index Target for 2024 SET TARGET
6-Jun-24 Worst Base Best
-0.25SD +0.25 SD +0.5 SD
Net Profit Net Profit Growth EPS 16.64 17.96 18.62
Year 2022 1,001,815 -1.4% 84.0
Year 2023 933,629 -6.8% 76.1
Year 2024
Best 1,026,929 10% 83.1 1493
Base 1,008,256 8.0% 81.6 1358 1466 1520
Worst 961,575 3% 77.8 1398

SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E=17.96 (+0.25S8D) ; Share = 12,354 Mil. Shares

Year 2025 1,110,886 10.2% 89.9 1555

Year 2026 1,195,685 7.6% 96.7 1674
SET Profit for Year 2026 : Estimate Net Profit Growth =7.3% (Bloomberg Survey ; 24 May 24) ; P/E=17.30x (Avg.)

Remark : Year 2021-2025 Exclude "THAI", STARK
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MSCI WORLD
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Thai Stock Market (Earning Yield Gap)
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Strategy Research



SET Profitability as of 1Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
700,000 9.0%
7.7% 0 8.0% -
. .
600,000 71% 7.0% 8.0%
= 7.0% -
§ 500,000 6.3% 7.0% 71%  7.0%
0,
- 6.0% 6.0% - o
S 400,000 355,979 / . 3%
= . o7
@ 300000 271877 290098 283,306 o0% >0%
.. , 16' i’ 4.0% 4.0% -
£ 200,000 , \
=] ’ 0,
3.0% 3.0% 3.7% 3.6%
100,000 2.0%
2.0% . . . . . . . . . .
0 1.0% — ~ ~ ~ ~ %) %) %) %) <
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[0 Net Profit = Net Profit Margin -
FX Gain/Loss uSuniunain
. 8-Jul-24 (VoyalUousuvn Bloomberg )
SET : Revenue ——
60,000 - s 5%
50,000
_ 900 - 463 458 4.46 4.53 4.47 40,000
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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