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Weekly Market Summary DAOLSEC

Weekly Top Gainers

Ticker Company Price Market Cap Volume 1W % chg
BABA Alibaba Group Holding Ltd - ADR 107.40 284,345.26m 21,072.36k +16.76%

nwNsIulfioudANISVaIWUNUVEd Ant Group YaAInan $1.5Bn Butieidumsiwunuasaisnaaisiinisniseniannas IPO tul 2020

PDD Pinduoduo Inc - ADR 95.96 121,330.38m 9,022.08k +13.52%

PDD UsSuaovurauiwanwasy E-Commerce luanSgy vou PDD nelado Temu IASuwanauSursuingm

MU Micron Technology Inc 56.77 61,946.06m 21,069.76k +12.71%

Mu USusoiuisuiagonuiulundu Memory chip 8uUq) HaJiv1931N1INNsIu:g=aanisadnuluamannssuy chip memory IWaINVTUAUAKST

Weekly Top Loser

Ticker Company Price Market Cap Volume 1W % chg
MSFT Microsoft Corp 224.93 1,676,734.56m 43,613.57k -6.11%

DN1sAAIT MSFT 9191nSuuUnWasUvay ChatGPT [Uidudouiasulu Bing uidu Search engine vod MSFT

UNH UnitedHealth Group Inc 490.00 457,831.06m 4,841.28k -5.52%

LHC Group nnsidou Termination date TunisvianionisnisiAiin UNH 1Du 28 [.A. 1tagennsiadiEinaniunisnsovsdousnue wuiay

GOOGL Alphabet Inc Class A 87.34 1,1383,956.13m 41,381.50k -2.00%

Googl onWaulng India’s Supreme Court TuUs:IGUIBoUINIAU Antitrust Law vod Android OS $unnndn9:0nUsusy $162Mn

Source: Bloomberg as 6 January 2023, Seeking Alpha
-
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Weekly Market Summary DAOLSEC

Mostly Active Summary
Ticker Company Price Market Cap Volume 1W % chg
TSLA Tesla Inc 113.06 354,270.11m 220,911.05k +4.59%
TSLA n1sUsusinisn Model 3 1a: Model Y Tuduasdnase navdnisusuauasunsniviugoslansliiou
AAPL Apple Inc 129.62 2,062,009.14m 87,754.72k +3.64%

AAPL TnsUs:n1AUs:n1A5USEN9:1UIUAAD iPhone SE 4 1S90 91nADUADINNSED smart phone $1ANNNEISOURD

AMZN Amazon.com, Inc. 86.08 878,158.05m 83,303.36k +0.30%

AMZN n1sus:=n1Adanwiiniiuaandnsio 18,000 AU BIUNNINUSENARISTunoulsnd1o19i0n1sanwling1usio 10,000 AU

Weekly Market Summary

*  dmsuRAnunisasnuludUniKi 9 — 13 unsiAL 2022 TuUAKRLINUUAST S&P 500 INSIAIEUWIUNAZOUIUISU 3808 — 3815 MU DAOL Us:DUl51I0udunkn 3
AnsonU neuRv:IAUKtNNAZoUNSaU 3900 9nlUEIIUANEEUAMKINNNSSI89IU ISM non-manufacturing PMI AvenuimainAsuinauin Insisnduls:idunouidessinu
ViaunNAstinamIuaSuUSIonu 3800 9 9= Downside $19 3600 9a hdoAnIdu 7.5% Insluibousiunty DAOL Us:10usnéwstiiinosionsnanivi 9ndoiaviAsugioning
2:uuIRManlUIEoIa:znssevuLaUs:nounsnilugossiuiiiouunsiau 2023 2:10uddduduiivyuuednmsadnuvedist Ing DAOL Iu=thKUnaInuvastungaingonas
putiiniswnAdavurlunsau 3800-3900 9m Inuitiuadnunmela 3 Sunoenu 1.Dollar reversion 2.Republican support 3.EPS downgrade freezing

Source: Bloomberg as 6 January 2023, Seeking Alpha
-
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DAOL SEC

DAOL Smart Foreign

3Q22 Earning Update
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Earning Calendar

Earnings Week Ahead

DAOL Smart Invest : US 4Q22 Earnings Annoucement Calendar

DAOL SEC

DAOLSEC

Previous |Expected Next i Announcement Estimate ! Actual Growth Growth Estimate Actual Growth | Growth
Earning Date| Earning Date Ticker Name Period Status EPS EPS (QoQ) (YoY) Status | revenue | revenue (QoQ) (YoY)
(Billion) (Billion)
Upcoming Annoucement
13-Oct-22 12-Jan-23 TSMUS  |TAIWAN SEMICONDUCTOR-SP ADR 2022 Q3 #N/A - - - 604.522 - - -
17-Oct-22 13-Jan-23 BACUS BANK OF AMERICA CORP 2022 Q3 0.773 - - - 23.618 - B -
14-Oct-22 13-Jan-23 IPM US JPMORGAN CHASE & CO 202203 2.822 - - - 32.351 - - -
14-Oct-22 13-Jan-23 WFCUS |WELLS FARGO & CO 2022 Q3 1.087 - - - 18.808 - - -
14-Oct-22 13-Jan-23 UNHUS [UNITEDHEALTH GROUP INC 202203 5.203 - - - 80.523 - - -
Source: Bloomberg, Seeking Alpha
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Yum China Holdings, Inc. (YUMC US / 9987 HK) - Overview DAOL SEC

e eHl  [JuuStnisuSunlnnyantuduBe Spin off U19INUSEN fast food drysRAoIUSAUEY Yum! Brand 1o
IECEALEEEZRERE  ((junisinainiuduusenineiawn: usSEniKuSN1s$Iu KFC, Pizza Hut 11a: Taco Bell soufividuidnveay
GCER LA CEEE NN (wsulstiSnu East Dawning, Little Sheep l1a: COFFii & JOY

Revenue Breakdown by Franchise - JUUBUIBIUIN (Bull Says)

@ 3 - o PR . p —r i |
® YUMC China IUUHU\]'[UIUUS’]UO’]H’]SVU’]ﬂTHQ.JnE‘fﬂTUUS:InFWU nidwasawasnwaalonivainsy

HoBIUSURASIUOIMISBULNINAAUMN 1Az IUSURTUFU Karelususgudlonalunisveeavadn
u1n Bee:TaUs:Tesldagvsiaitionannisusinavevdunniuissvuannasidnidon

m KFC
Pizza Hut
Others U 12% 8nnurargnusuanels YUMC fiduaglugoivenemonatn nutiusBnius:aunisni

|
|
|
I
*  [uyounwiuul Margin vou YUMC §uAdvenen0oe1dsaalItiodan GPM* N 8% [uyounaurlint :
|
|
|

venenan KFC lla: Pizza Hut UNouN&oIs1dauaudndinsunusuaduafio:rnlaarkuireonu

UUUDNIBIau (Bear Says)

USBNILISIUDMASATKEUSNSITU 3 Us:INnléin 1. Western Dining I6ilin KFC, Pizza Hut ,
) o . . ) ) *  Yum China 10udunenv:lulnsuwads:losuianmsiUaibiosuniniiulungusiuenisirkidounu
lla: TacoBell 2. Chinese Dining [AiN Huang Ji Huang, Little Sheep lla: East Dawning

3. Coffee IflIA COFFii & JOY la: Lavazza InaJoq0uAiniselnnyfianved YUM China Fio
McDonald China RlUSNAsIne CITIC Capital 1a: Carlye Group Ing KFC Tududurouiv

Us=aunowdse lunisusugnsiignuinauiu

wsn:noulniliosiddouved delivery unainulUi&gs Autiusena:lasuls:Tustiamnnisidnava
vaullususlrdquInainu

ansga IsnisevenenaalUsioluduadinorurinngrauiuin 1doganAuduudouanaluls

|
I
|
|
*  UsUAINIBEN KFC lla: Pizza Hut volgmainuiAoulgo:1as tundanusuavi:=galuinalu :
|

¥oU Fast Food lluualusnuvuinlu USENIAUVeaiusundualnaduuiniu :

Source : YUMC, CFRA / *Based on Bloomberg Consensus Estimated

-
DAOL and our member companies DAOL S E C DAO I\l\\\“(\\t’\\l DAOL R EIT DAOL L EN D DAOL l\ml ‘w\ ‘Z{ ’M‘%{ —Private & Confidential for Intemal Use only— /



Yum China Holdings, Inc. (YUMC US / 9987 HK) - Earnings DAOL S E C

Earning Results

o zz: o . *  Tu3Q22 (Sep End) Yum China s1euusiglfioonuni $2.68Bn mnan
2,500 ~ - TR o nanAIAISIaNtaYY (+5.1%YoY) '[uvru:r‘iﬁﬂsaiaﬁu (GAAP EPS)
: I B . s U Us:nFoenunagn $0.49 dundninainAnldn $0.19 Inulaiuuinond
e | s o fiouRIfieu:vIANU
00 R 1 R o *  gomvwanaIAuln 5%YoY Ine goAv1e KFC IWUVU 5%YoY Tuvru:
2 § 2 3 E i B 1 E / o A Pizza Hut IWUVU 7%YoY nnlusouwans:nuaanAnidu fuveu:n Gross
1,000 13 B o 05// 020 H§ i 3 g Hg : o Margin IWUVUIdU 18% 9nNIAUA 12%
B . , A JEE BN | I - -
i i i i i i - o 2022 3022 4022 1023 ZQBE 3023 o
2022 3Q22 4022 I 1Q23 2023 | 3023 o
m—Fcvenue  (Z3BEST Revenue® YoY Growth W GAAPEPS 7 BEST GAAP EPS® Yo Growth *  USBNIUTATNNSIA Guidance IDUADIAVBAIRUITNSANITINSVENBE
Tufal 2022 VAU 1,000 — 1,200 &1V1 lla: 69 make capital
Actual Estimato Status YoY Growth QoQ Growth expenditures [3Uszu1tu $800Mn fid $1Bn
Sales 2,685 2,693 Miss 5.13% 26.17%
Gross Profit 595 1,897 Miss 16.90% 75.52%
Net Income 206 123 Beat 98.08% 148.19%
EPS GAAP - Basic 0.49 0.30 Beat 96.00% 145.00%

Source: Bloomberg as of 6 January 2023 / * BEST = Bloomberg Consensus Estimate

** significant difference between GAAP and Non-GAAP measure is related to Share-based compensation,

Depreciation and Amortization.
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Yum China Holdings, Inc. (YUMC US / 9987 HK) - Summary

Total company store
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and our member companies

Total franchise store
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Price Performance
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e Price BEST_TARGET_PRICE

DAOLREIT DAOLLEND

DAOL SEC

fandTnsuna 3 AinupouinieNlAIA19 =duagirs1elavoIusBnia]
awrsniAulnlFIZUIREAU Margin Avenusio S9doUurtivunINNISAUSENG
dndouNSVI80IMISLIU Delivery UNVU BadeUuAnidudngounsn 38% vou
goAVILIRBUAURaU Covid19 A 20%

uan9N Delivery Idonsrgndusonstolulnsuna 3 Aliigurnlnsuna 2 Inod
aVngaIlaay 400 awaluidiou n.A 1a: &.A douldiou n.o. ngaIwuTudu 900
a1 Mutigouidiou m1.A. TMskgnavIUNYUITURY 1,400 81V IS WIS
anunsniluiiou w.e — s.A. Une=ATumURANIVeIMSIUAIToIVEIdU IIsif
o1erIKIThNIsSVENwaVIAINGIATAR 1,000 — 1,200 d@vATUUTIE

AJU same-store sales UufiodnindiAsvinuiulnsurantiauu isfitios@nan
lBUUIMISIa:NIWAUYIUFU 15U Starbuck ASIENIU same-store sales .IU
UNAAD -16%YoY

Bloomberg Estimate

DAOL i

Tu 1 iFouRLULA Bloomberg Consensus DN1SUSUIWU Target Price Vou
YUMC Vu91n $59.3310u $62.14

Source: Bloomberg as of 6 January 2023, YUMC / * BEST = Bloomberg Consensus Estimate

~
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Haidilao International Holding Ltd (6862 HK) — Overview DAOL S E C

SO el | uSGNIusursunelwvesdunidundsuesauniuls:inASusiosusnisnAdAowIlaninuna:sasANgN
IECERITHEICIERZ  J1n Gavanalanuinnda 1,597 a1va [nendn 1,491 awaduegluds:inAdu usBniddndounisnain

8 & 15 N il ' Price: HK$24.00 (Upside -24% ) iUt R I el S D AR R LY.
HaidilaoHot Pot
1,600 1491 P |
1,400 I'e  Haidilao 10usuduemsnaulASuUs:TosllnensianMsidaidos  Iws:nasidusuenis |
1,200 : Ussinniudugaulunsiundunnnnd  ieifeunuduenmsalnddug  Ruredounufids :
1’288 : Delivery IURURUNUSDUIREoAU |
600 | ¢ USBndnsvengaviagwsoniSolugodnouna Covid19 rvAstglaimulounty 39% CAGR :
400 | AuIEl 2017- 2020 faninasiAulno:s:aomoaduiniugod Covid19 IsIsuGosNISNAULITA |
200 85 16 2 3 : iloudusUNuy 9:nduunaduayunisifulnved Haidilao 3nASy :

China Asia North Europe Oceania
America

UUuauIBIau (Bear Says)

Haidilao 10untvluussniusunsiunolwiuninnynaniulanlnesauosuavaiulnvui 3.5 — ; - T T . )
! o ﬂ'ISIIV\IVUVO\]ma’]I?IS’IUO'IH'ISLJS:II'II’]HUOIV\”UVUUUFIOUV'I\]IVUVUUOﬂQ'Iﬂ Haidilao 11agnusum

IMfugog 5 Unwuwn VuseluiSevvesusmsilaniau IUO'IQ:Iqungﬂﬂ'ISOﬁOIV'IS'Iu nuny 3uqfiwgneuveNenaIAUIRaINGTU IBUIRBOAU nanenususius:aunouia§owaaunds 16U

uSMsriu Tnsauiri IfBuon nanikusnisdngU BununuatnWEUILARAIUSNSIL Jiumaojiu 113: Xiabuxiabu

BuUs:=utu 56% vavsrurelwveu Haidilao Uusvogiuliiossau uananUuuauinIsvene e , 3
ANEI19AINAT02:IWUVUAIUNISYINWUNIIUBIDNGUVURE WEUYY:dr1AryrInavInauuiun

I

I

I

I

*  UsBniAMEIwAUNISANIala: incentive WINVMUNADUTNEY ITDINYUAUATIDAUINEINNSSY BY :

% v o o — = 1 — v |
avanoenisiiwdnuunnitgualuavavalkuiduvesnuiosdnnoe |
I

IGURNIHUA

Source : Haidilao, CFRA / *Based on Bloomberg Consensus Estimated
-~
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Haidilao International Holding Ltd (6862 HK) - Earning DAOL

Earning Results
Revenue (Mn$) GAAP EPS (MnS$)

25,000 120%

*  Tu 1H22 (Sep End) Haidilao sheunusnglgioonuan ¥ 16.76 Bn Andnn
oo % o na1nAIALS ¥ 2.46 Bn (-17%YoY) TuvruzRrnlssoru (EPS) Us:mA
- 0onNU1REN ¥ -0.05 MININRaAALS ¥ 0.03 dIrAranu19INNIsUn

0.20

20,000 '

15,000

0.27

80%

o) |

0,197
0.31

AVIBOASI0AIUNISSUNAVAY Covid19 Tulmsuna 2 AvtusunlginisUn

0.27

1(0.19)

60% -100%

(0.02)

unavniosiuiag IWeIWu Efficiency NAluBoy Covid19 11a: lusunAn

(0.20) -

200% * il Gross Margin Vou Haidilao anadunoglus=Au 15% lulnsunadnan

40%

(0.80)

(0.40)

IRYUAU 22% Bounoulfin Covid19 1srdauavdnisidaiioviultio=rnlk

21,055

20,094

10,000

20% -300%

18,880
19,388
19,226

(0.60)

16,764

Gross Margin a@wisnnauluags:auinuls

14,861
15,548

0% -400%

(0.80)
0% Guidance & Outlook
(1.00) -500%

4018 2020 4020 2021 4021 2022

5,000

7,807

-40% _ = = o = , A
2019 2020 4020 2021 4Q21 2022 ° usunlulatnisiA Guidance 1,idN1SIA Capex Guidance lu2H22n ¥

m—Fevenue  (ZLBEST Revenue®  —8—YoY Growth —GAATERS (LSS BESTGAATERST oo Growih 530mn Inga:18AuUNsIUASUATHLIASIKTY Alndov:lEnunisusuusy
Actual Estimate YoY Growth HoH Growth $quA nudinsavaR:zitiunidoy Tierd auuuINVu IsTUgovtUSEN:IU

Sales 16,764 19,226 Miss -16.57% -20.24% [Unavaunn na: ibulwnaldn Efficiency vodisiazanv lla: N1s3nn1s
Operating Profit -300 208 Miss - - AUNUIWOANUISIULINTU IWalAnduuINnIsialu 2H22

Net Income -266 -128 Miss - -

EPS GAAP - Basic -0.05 -0.02 Miss = = Source: Bloomberg as of 6 January 2023 / * BEST = Bloomberg Consensus Estimate

** significant difference between GAAP and Non-GAAP measure is related to Share-based compensation,

Depreciation and Amortization.
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Haidilao International Holding Ltd (6862 HK) - Earning
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DAOL and our member companies

DAOL SEC

Mar-20 Sep-20 Mar-21

2019 2020

Europe M Oceania

Current Price : HK$ 23.15

Sep-21 Mar-22

e Price BEST_TARGET_PRICE

DAOL @it

2021

S W

Sep-22

DAOLREIT DAOLLEND

DAOL SEC

UsSENgulLTIUMUNETUNTSVEN8EIIULY Aggressive =IUUNTSTWAETUR
Efficiency nou Ingdaidnli table turn no dnsNsHYUTA: 1IR=S:6U 4X fou
(J990u 3X) fouv:NAULAILIUNISVENYEVIBNASY
usenlan1sUnavIn19siU 26 avalu 1H22 isAndalu 2H22 9:iin1sun
awliunids TuveuzAnga 70 avadiedinisUausuusdsonsnolugodvey
Covid19 ATUSENIEAY Impairment loss VodnsUaavAlUI&D
uSEnidn1sUsunNsIgAmaUINUWUNIUIA=EIANSSU TRItUSUIIVUVDY
Profit Sharing UANVUIROIWU Incentive N1a: Flexibility IRIAWINIAU 1519:89Ad
IiuBouvadusnishlnnIAuoE)

usgnavidhlunisdousoulunanm delivery, community business lia: live-
streaming [nioonwansirur hotpot combos dMSUNTUAUAU 1-2 AU 11a:
USENIEYR:UNILIU ready meal product LnVUluBUNAR

Bloomberg Estimate

4
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Tu 1 iFoURLULA Bloomberg Consensus DN1SUSUITU Target Price Vou
Haidilao ay91n HK$16.88 10U HK$18.24

Source: Bloomberg as of 6 January 2023, YUMC / * BEST = Bloomberg Consensus Estimate
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DAOL

Yum China Holdings, Inc. (YUMC US / 9987 HK)

Stock Report | December 31, 2022 | NYSE Symbol: YUMC
Yum China Holdings, Inc.

DAOLSEC

CFRA

Price

Recommendation m

Equity Analyst Aaron Ho

12-Mo. Target Price Report Currency

LSO 54.65 [as of market clase Dec 30, 2022] USD 55.00 uso

Investment Style
Large-Cap Blend

GICS Sector Consumer Discretionary
Sub-Industry Restaurants

Key Stock Statistics [Source: CFRA, S&P Global Market Intelligence [SPGMI), Company Reports)

52-Wk Range USD 58.2 - 33.55 (Oper.EPS2022E uUsD 1.08
Trailing 12-Month EPS USD0.96 OperEPS2023E UsSD 1.87
Trailing 12-Month P/E 56.93 F/E on OperEPSZ2022E 50.60
USD0 10K Invested 5 ¥rs Ago 14,291.0 Common Shares Outstg.[M] 419.00

Growth Opportunities

e UsUnDIudltLe:IAUTnaNNsUsSInaluduRIRUTRagsoItio SubiualtivaziSisovudnmunisidaibosveaviu rlknsveneavalulnngubnualtiveziSusovu Ing:itiunisvang

d1v1 Taco Bell 1a: $9U9IMISURANWIUNISUSHASIDYNAzWUIWSUTBU

INVESTMENT
MANAGEMENT

DAOLSEC DAO

and our member companies

DAOLREIT DAOLLEND DAO

Market Capitalization[B] uUsD 23.39
Yield [%] 0.86
Dividend Rate/Share uUsSD 0.48
Trailing 12-Month Dividend USD 0.48

DIGITAL
PARTNER

7

Summary Yum China is the largest restaurant company in China, which was established following a
spin-off from Yum! Brands, to focus on China's localized business growth.

Beta 0.55
3-yr Proj. EPS CAGR[ %] -17
SPGMI's Quality Ranking NR
Institutional Ownership [%] 83.0

-Private & Confidential for Internal Use only-
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Tencent Holdings (700 HK) DAOL S E C

Stock Report | January 07, 2023 | SEHK Symbol: 6862 HK CFRA

Haidilao International Holding Ltd.

Recommendation Price 12-Mo. Target Price Report Currency Investment Style
HKD 23.05 (as of market close Jan 06, 2023) HKD 18.00 CNY Mid-Cap Blend

Equity Analyst Jian Xiong Lim, CFA

GICS Sector Consumer Discretionary Summary Haidilao International Holding Ltd. is the operator of “Haidilan” hotpot restaurants in China,
Sub-Industry Restaurants Asia, North America, Europe, and Oceania.

Key Stock Statistics [Source: CFRA, S&P Global Market Intelligence [SPGMI), Company Reports)

52-Wk Range HKD 24.45 - 10.0 Oper.EPS2022E CNY 0.06 Market Capitalization[B] HKD 133.78 Beta 0.22
Trailing 12-Month EPS CNY -0.84 Oper.EPS2023E CNY 0.44  Yield [%] NJA  3-yr Proj. EPS CAGR[%] 94
Trailing 12-Month P/E NM P/E on Oper.EPS2022E 338.22 Dividend Rate/Share N/A SPGMI's Quality Ranking NR
HKD 10K Invested 5 Yrs Ago N/A Common Shares Outstg.[M] 5,574.00 Trailing 12-Month Dividend N/A |Institutional Ownership [%] 6.0

Growth Opportunities

*  USENGIUTITHUNETUNMSVENEEVAIIUU Aggressive TnsazItiunisTwWialUR Efficiency nou Inumaidnli table turn néo dmsINISHUULA: 1m=s=AU 4X Ndu (J99U0u 3X) Nduv:=nauun
IiUNTSVIN8aNIBNASY
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DAOLREIT DAOLLEND DAOL

‘DAOL, your lifetime financial partner’

@ 02351 1800 contactcenter@daol.co.th www.daol.co.th
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http://www.daol.co.th/
http://facebook.com/daol.th
https://www.youtube.com/channel/UC-Vzgo0XXH378TDryZ-uumw

