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Date Country Event Period Surv(M) Prior
27-May CH Industrial Profits YoY Apr - -3.5%
30-May TH Mfg Production Index ISIC NSA YoY Apr -0.7% -5.1%

us GDP Annualized QoQ 1QS 1.3% 1.6%
us Initial Jobless Claims May-25 -- 215k
us Advance Goods Trade Balance Apr -$91.60b -$91.8b
us Pending Home Sales MoM Apr -0.4% 3.4%
31-May CH Manufacturing PMI May 50.4 50.4
TH BoT : Thai's Economic Monthly Report
EC CPI Estimate YoY May 2.6% 2.4%
us PCE Deflator MoM Apr 0.3% 0.3%
us PCE Deflator YoY Apr 2.7% 2.7%
us PCE Core Deflator MoM Apr 0.25% 0.30%
us PCE Core Deflator YoY Apr 2.8% 2.8%
3-Jun CH Caixin China PMI Mfg May - 5140.0%
us ISM Manufacturing May 49.6 49.2
5-Jun TH CPI YoY May -- 0.2%
us ADP Employment Change May 182.33k 192k
6-Jun E® ECB Policy Rate Meeting
us Initial Jobless Claims Jun-01 - -
7-Jun EC GDP SA QoQ 1QF - 0.30%
us Change in Nonfarm Payrolls May 183.00k 175k
us Unemployment Rate May 3.90% 3.90%
us Average Hourly Earnings MoM May 0.3% 0.2%
CH Exports YoY May -- 1.5%
CH Exports YoY CNY May -- 5.10%
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US GDP QOQ Index  _____ DAOLSEC
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US PCE YOY Index DAOLSEC
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As of 30-May-24
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return 29-May-24
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Portfolio Performance DAOLSEC

29/5/2024 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value  CLOSE Market Value Gain/Loss  %Gain/Loss
JPARK 10% 6.50 16,500 107,250 6.45 106,425.00 (825.00) -0.77%
MTC FIN 10% 45.25 2,300 104,075 45.00 103,500.00 (575.00) -0.55%
SET 1349.83
Total 20% 211,325 209,925 (1,400)
CASH 80% 852,438
Total Portfolio 1,062,363 6.24%
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20 dunurnannSwann Short-Sell DAOL SEC

v S ET As of 30-05-2024
fioyamsvigsosnndililsdoAu

VoyamsvgsasnnadlulsidoAu (Outstanding Short Positions) idutioyasiosuinananannswed THSUSIENUINENEN

BuaunBne:UsuUsistensiDalfisudavoyamssoAurannswgananArdailonu 60 SUUINSURGNANIEEISH

nannswg | 14 May 24 15 May 24 16 May 24 17 May 24 20 May 24 21 May 24 23 May 24 24 May 24 27 May 24 28 May 24 29 May 24 nuolliv

AOT-R 106,259,000 | 108,938,100 | 110,433,100 | 111,456,100 | 117,119,600 | 119,048,000| 120,300,800 | 121,121,400| 118,495,000| 118,495,000| 124,519,500 ___.lllllll

DELTA-R | 77,541,600 | 79,635,400 | 80,444,200 | 82,115800| 83,854,140 | 84,582,400 | 84,755,100 | 86,756,647 | 83,259,807 | 83,259,807 | 91,888,807 | __.yualusl

PTTEP-R | 30,481,400 | 31,283500| 32,222,900 | 32,558,100 | 32,587,600 | 33,055,400 | 33,249,800 | 33,277,100 | 27,537,800 | 27,537,800 | 33,743,700 |guIININL |

KBANK-R 24,657,800 25,013,700 24,610,600 24,646,200 24,570,100 24,560,800 24,339,000 23,859,700 23,176,700 23,176,700 24,363,300 IIIIII..__.

1 2% 7

BTS-R 307,761,689 | 306,489,089 | 292,208,122 | 290,862,922 | 287,157,622 | 285,086,922 | 284,284,022 | 273,465,722 | 264,573,422 | 264,573,422 | 260,611,922 II'.....___

SCC-R 10,563,750 | 10,553,550 | 10,571,650 | 10,424,850 | 10,311,650 | 10,629,650 | 11,173,450 | 11,551,350 | 11,040,350 | 11,040,350 | 13,328,150 | __  _ aneel
ADVANC-R| 6,825,670 | 6,844,400 7,142,200 7,147,000 6,915,400 6,973,100 6,797,300 | 6,835,600 6,627,100 6,627,100 | 6,728,800 |gullluman_ .
LH-R 243,909,400 | 261,373,800 | 261,679,500 | 277,507,500 | 268,461,300 | 261,586,200 | 261,382,900 | 252,959,000 | 222,305,900 | 222,305,900 | 242,948,900 |qRENINNE &
PTT-R 79,361,200 | 82,226,000 | 87,311,900 | 86,399,500 | 84,536,700 | 86,931,400 | 88,073,700| 87,830,600 | 83,902,200 | 83,902,200 | 97,734,800 | _puammuasl
AWC-R | 325725120 | 339,487,320 | 344,343,920 | 363,278,020 | 372,593,120 | 419,250,920 | 432,377,820 | 434,568,720 | 403,480,320 | 403,480,320 | 448,940,720 | __ . Mllnnl
AOT 16,502,700 | 17,159,200 | 16,618,700 | 15,758,200 | 11,804,600 | 12,082,000 | 12,054,700 | 12,862,400 | 11,605,900 | 11,605900 | 12,278,300 [JAIN . .
CPALL-R | 61,729,053 | 62,923,853 | 64,792,153 | 64,698,953 | 60,506,353 | 62,870,753 | 65,718,953 | 67,965,853 | 56,288,853 | 56,288,853 | 73,989,453 |, pawantl__|
CRC-R 56,457,326 | 57,537,926 | 57,234,426 | 56,801,926 | 56,668,626 | 57,715626| 58,723,826 | 57,926,076 | 51,108,276 | 51,108,276 | 56,753,076 |RINNENNN_ 1
EA-R 69,619,100 | 71,136,000 | 72,931,800 | 72,358,800 | 73,020,700 | 78,774,600 | 83,082,700 | 81,889,000 78,113,100| 78,113,100 | 81,583,400 | _._.HMllnill
GULF-R 43,206,900 | 43,655,900 | 44,296,400 | 44,738,100 | 44,376,700 | 44,652,900 | 46,179,700 | 47,086,610 | 45740210 | 45740210 | 47,576,110 | __...0lnil
MINT-R 45,793,432 | 48,814,032 | 50,734,432 | 53,129,932 | 56,333,232 | 56,806,732 | 58,022,032 | 58,537,932 | 54,986,832 | 54,986,832 | 70,557,732 | __.ymaiusl
PTTGC-R | 28,636,600 | 29,558,500 | 30,465,500 | 33,474,400 | 36,165,000 | 37,755,900 | 38,487,400 | 40,972,100 | 35,456,600 | 35,456,600 | 45441,400 | _.ppalusl
MTC-R 27,340,700 | 27,813,600 | 27,834,500 | 27,591,700 | 28,005,600 | 29,578,100 | 27,748,000 | 29,346,600 | 26,285,200 | 26,285,200 | 28,856,000 |ygwaillull 1
BH-R 4,431,400 | 4,223,800 4,213,300 4,000,500 3,623,400 3,644,900 |  3,813,000| 3819,900| 3,089,200 3,089,200 3,803,700 ||llNaunn__n
CPF-R 42,651,080 | 42,251,580 | 41,211,880 | 41,539,580 | 41,675,580 | 43,222,180 | 43,724,880 | 41,693,080 | 35472280 | 35472,280 | 42,905,780 |[JHpNIINN__I

Source: SET Kuoy: Au




DAOLSEC

TECHNICAL VIEW

30 May 2024 # 100

SET : dnusluuduadno
fﬂﬂhﬁ\] Rebound 1340

- Iydamu: Woistun 827 vangula
iUn Long 18U Rebound /16111
WU 834 1GUER Short

aniu: Long : Un ninnam 837
annu: Short : fio WNhan 837

1u9su

827, 824, 820

HIu9AIU

834, 837, 840

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: nauuuvnmvulnuusunnannswu alo (Usmnlnu) 910 (UKBU) uoans.aamwau’uauaua wenwsunainsa:riAiduveyals:nounisainduloveinainu
nolJ Imuvnmvuuuwu:nuvaavauah‘lmtls\xwmaaﬁsﬂsnmuauwanalﬁ lasl mﬂmvmmmtytsounsauu’ﬂnuansawunannswunnamuln MuduusBnranndwe aalo (Us: mnlnu)

1A (UKIBU) 9= IUSUMF\BOUHOHO"IUIEIUH‘IUiW] AIfavuINNISiEUN3IAS1:HaUUTININWASIIIA:NWEDY lla: valnuna\lnulunaWUvasnnam\lsaunaunaumsmnéuhaanu




$ﬁ CASH BALANCE

30 wNUNIAW 2567

KANNSWENAIAIN9:AR Cash Balance AUINCUZNTS
Auonulngtivoyadun 24-29 w.A. 67

SET : BKGI 7197 469 4%
melouwnpEY MUBovinu 31 au.

MAI : LTS 48.37 353 67%
meludUWOREY IMUBOVIINU A7 au.

INMUYiNSAUINI Cash Balance

1.P/E =40 1M

2. USUnrunisBovae SET > 500 aU./AUmH // MAI > 400 au./aUmH
3. 1 Week-Turnover > 40%

DAOLSEC

}
o

nannSwanfim Cash Balance

*APO 13 w.A. 67 -31 W.A. 67

**24CS 14 w.A. 67 =31 W.A. 67

*KGEN / KGEN-W2 24 w.n. 67 —23 0.9. 67

ALUNEINR
*s:AU 1 : 1RGNS WIIUAR 100% riouda (Jryd Cash Balance)
+ FUALDNDIRUBVIE
** 10U 2 : [RSMoBnI1soNITuaR 100% nouBa (Trud Cash Balance)
+ AUANUDMUOIRLFOV I + KL Net Settiement
-+ s:iU 3 : IRGofounnsoiduan 100% riouda (Jryd Cash Balance)
+ AUAUONU0IRLGVI + Al Net Settlement + AMUSOVIEEASD 1 SUMNS

DisclaimerundIns): nauuuammvulnuusunnannswu ale (UszinAlne) 911 (Unsu) GannUs:avAivaunausia:wenwsunainsa:Kikidutioyaus:naunisinduloveatin
aununoll TngdanvuuuWugiuvesveyanlfilaiuesoansisususuiBanald ia: L‘ﬂnmommlurguounsazsU'ﬂmsansavwnannswuumamuin Gl USBNKHANNSWE IARTIOAR
$1iin (UnsU) 2:lUSUBABEURDRWIABMETAY RINAVUIINNISIBUNAIAS:KAUUTRIN1IASIA:NISOU llas volritnaunuldnaWiaWwaistunogusaunaunaunisanaulaadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) Www.daol:co:th () daolith



e . DAOLSEC
Us:zimuannny

- ISOVIEKU 91N MSCI re-balance 9:runIdolKS ?

- PARKU NU0A U.112 13 40 8.0. nSolu ?

_ Tonan Fed annoniUe tiosadi§ous AodinSuunddily ?
- nduunununeanlnolku 2

- Hedge Fund mautl rino:Isnuog

L

- hu

1

udoumnatnMnuuINIUfND?
30 PTT riSo AOT [nS9y ?

[

Al
~JuU.

Strategy Research



ﬁuﬁ'veen MSCI ; rebalance 31 W.A.67 DAOL SEC

15-May-2024

MSCI Us=n1AKUN1-00n 9INNISAUINIAYBT MSCI
Global Standard Index :
AURUNTA : TUD

Rebalance sounau 29 N.W.67
SET Index (SET)

1410.00

1400.00

Aunnomoon : BTS, LH, MTC 1300.00

1380.00
1370.00

136000
Global Small Cap Index :

AURUNNA : BTS, JTS, LH, MTC
Aunnomoon : KSL, BLAND, DITTO, FORTH, MAJOR, PSL, RS, SGP, SPCG, WHAUP

Mo Gap




ARgUWSSANIoINa

2 D.9. 2567

“Fnasgsssuury’ Th “finalna” SulmunRguwssA

17 10.8 2567 wssArnolnavevenuinanAsalisn
ANAOUNYINASURMUASUN 3 W.A. 2567

23 1U.9. 2567 Vobuvengioanndindod oonlusn 30 u
ANaoUYINIRVENUS=U=10aIWeN 15 du DUdUR 18 w.A. 2567

13 W.A. 2567 vovenes:u:19a110unsunanu (ASudnring) oonlusn 15 5u

ANaSAaVoUNINTIAVENS:EI0aIMIIVO
B99:ASUMKUATUAUR 2 0.9, 2567

ALN: 9IUIASYINR, THE STANDARD

DAOLSEC

IniladnAguwssanioina

Fadtedeni U.112 dudwmsunasou

15eulns @Nedeuu: -3
i, :-33¢N3s FossnuINus
Soanna. Bumaguwssa

J nna.JuRdurmassu.5Uvdeguwssa
,| nna.Budgourdoma
) falf nne.duienarsiwumelu 7 3u /!
nna.duienasiwulfria
J FaluRsuA1SavldwIsun

Thifolnadioalu 15 5u

UL mavengioanndsnu

ﬁﬁurhilwzﬂ.oﬁ A :

crover, AN S A B0 R




40 59. SOUBONOA “IFASUYI-WIN” DAOL SEC

15 W.n.2567

> nau 40 &0. Ifsounuiinde nusIsssuUry UnsI 82 oauiSodlirnasgsssuynydtedy
AOUAUANAIVOIFIIKUIUNENSTUUAS VOUNYIFSUZN NIAU UNSNSIUUAS Ak
§UUMSUS9EUINUNENSTUUANS VOIUNIWEAM SUUNU MAIDWNFANSSURNNeTARD
§SSSUUNYLINST 170 (4) 11a: (5) UszIfudngiosvnnaoudodndaesnidunus:any
la-ownANssuLiu KSoluUQUARUUNIMNSTIUVSUSSSIUOENSIUIIST

21 W.n.2567
> UNgWER SUUU anoanmIKUISTUUMSDwa 1-2 Ju Iieidunivoaniulins:nusionis
URUARUNAVOIUNENSIUUAMS NoUANassU.SUANSoU 23 W.A. 2567

23 W.N.2567

> Aasysssuuny UURAIZSTIUIN 6 6o 3 SuASavldwansnunatedsluns
AUS:s1UQFIANEIANSaIVOUED. 40 AU

‘LASUTI-WER

INAVINATUAUUR
npgvIduosoitlu sun.

> THUNaNSIUURSEUANGIVINTONANKIHD ANasTsssuuryNIgiu 15 SU

> 100d91n21 W.A.67 UNeWan Tfianoonaneikud AoUIJUSTUURSVOY

UNYWBR audnadA1asysssuUUNUURIZUIT LN 81 DAEIUSUAN

SOJIAWNzaoUVoOIUNYWBHNIOWINSTUNDUI DL

ALN: pptvhd36, ThaiPBS, Ukisuoaulau




Timeline Nsitiov ¥9v Insunan 2-3

13 W.A. 2567

14 w.A. 2567

15 w.A. 2567

21 w.n. 2567

23 W.A. 2567

24 w.n. 2567

Js:n1Adusualns &o.

NNA.IBrydousasunsiuonUnURATU
NSIWYIWSTOIYV10E1SNSIAONED.

Nau 40 a0. SauISyuuNgNSIUURSIA:
SFuumsSUs:9duNUIgNSTUUMNSAIU

U1msn 82

Us:gunsL. IWILIU 67 3N 1.22 ldudu
NURUAINA0DAIAHN

UNIWBA FUUU aN0oNMIMUSTUUNS

ANASYSSSUUNY DURIFUIVIIUIN 6 71O
3 SuA1SaulIWaISUNITATTUARN
Us:zs1ugsianiauAnSoavveudd. 40 AU

- Unn1sSuaiunsa.

25 w.n. 2567

28 w.n. 2567

29 W.n. 2567

7 0.9. 2667

9 U.8. 2567

16 0.0. 2667

19 U.0. 2667

26 U.9. 2567

21.A. 2567

€ =€ =€ —C = —( —( —( =¢

DAOLSEC

nnNa.US:NAsTgBoNInunRSITUIEnsovEou

ASU. KSDIMAURNUIVUIRL + NSARUBAIBEVIA
naluvugsngdnel 67 dnsu digital wallet

Us:nN1AUNYES830 llakuneiavus=9160
aunsa0.Nunun

Deadline UNgNSIUUNSTUATGIRVINTONENOMN
pio Aasgsssuyrynelu 15 du

JUIFONdD.S:AUDNIND

AUIAONED.S=NUIIKIA

Us=gudanid w91snuns w.s.U. yuuds:unud 68

JuIaoNd.S:NUUS:INF

NNR. Us:NaAwalaon ao.




Us:1iunnsidios Sunanaiuvunalnu mp OVerndng DAOLSEC

30-May-24
"IASUYN" 1BoUU "NNBrU" anwWouumns 112 Tuns:nusguna ns=nuiwalngrnsalu

AOINUNUIDY SU 919ns:NUIRTIRoHUNWSSAIEINY §1 1ASWNS:UIUNISYRASSSU

gu luinungaswunsounu UNENSTUUNSTUS:UINISIBrYUNEdurUNIUTRUNEosTuSadn 40 &0. HurFnasysssuuny

S IBUrKthARUENLN dan. duvnuirnriinRlukangidednuneaunudnUBILNNY N1a:
NNA.INSYIUWSOUYRIAaoN 8. o o _ _ ~ oo v , L i s
NIKUINMIUNUNENSTUUMSUDUKIUNY TnalulnlkuigoavuluiSouiniSourty
s:nUUs:INA 26 U.4.AMAGBHUY Inoiawn: wdeuuniasnv:naurnuidiinswansfuidoulvirmiiunesuruanaule

Us:3uduIwAdg 1idounadsnd Vugosuu TnsuendeliiJuiSesnnuaununAuUNedunuIley 2 AU

29 WOUNIAU 2567 dUNINUANASTSSSUUNY IWgIwsioNansnisus:suUsSnunvouA1asysssuuny luAFRUNIAVIAEN BuSAU (WSV)
volKFNasysssuUNYIURAUMUSTSSSUUNY LIRSt 49 31 Nsns:=rivad wssAlfialng (nngoan 1) AUulougivniuRdINasealdn
10,000 UAN VNIBTuNsKIFBIFeNAVAUBNANTGINUSUNS MAA=IUUIFuIEoNAIIUTAUNNIINFILIANIRRSIVOUUSBU ITUNS
ns:iIelAIgiuNBusunalunsUnAseuUs:INARTUBoUROUSTSSSUUNY

S



ADIUAUWUS s1A1 PTTEP & Brent

PTTEP & Brent

Last Price
Ml PTTEP TB Equity 156.50
M CO1 Comdty 83.51 20 |-y =0.5994x - 5.8626

R% = 0.6985

PTTEP& Brent

\ \ w
M h/
i
Y,

Low: 19.33

2019 ‘ 2020 ‘ 2022 2024
PTTEP TB Equity (PTT Exploration & Production PCL) PTTEP - Brent Daily 31MAY2019-29MAY2024 Copyright®@ 2024 Bloomberg Finance L.P. 29-May-2024 23:07:34




waus:=naun1ss1ou DAOL SEC

PTT's Group

238.085
250,000 234,443 ’ 299 059
290,172 291,038 '
206,662
A 192,890
200,000
166,713 173,911
252 8%
c
[
3 150,000
=
&
2 100,000
3 W 40.6% 67,47
€ 14 6%
\ -6.1% " am :
20,000 P -21.0% -19.0%
D L
-61.2%
2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)
| Net Profit s Girowth fi"lvl‘i"i"'l ﬂvlﬁlﬁﬁ..l"la
32,765
35,000 31,297 32
Net Profit 30,000 27,855 28,968
PTT's GroL 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 25,000 s 20,107
PTT 94,609 135180 119,647 92,951 37,766 108,363 91,175 112,024 93,778 105,192 20,000 '
PTTEP 12,860 20,579 36,206 48,803 22,664 38,864 70,901 76,706 72,195 69,550 15000 g g75
TOP 21,222 24,856 10,149 6,693 (3,301) 12,578 32,668 19,443 15,196 19,130 10,000
GPSC 2,700 3,175 3,359 4,061 7,508 7,319 891 3,694 5,383 6,638 5,000 .
IRPC 9,721 11,354 7,735 (1,174) (6,152) 14,505 (4,364) (2,923) 2,074 3,454 0
OR 0 0 3,006 10,896 8,791 11,474 10,370 11,094 12,298 13,264 \,‘9'\'«” \,19’1'«” \,ﬁgi" \,\9'\&" %:‘»" \,ﬁgi” g,),,:»"
PTTGC 25,602 39,298 40,069 11,682 200 44,982 (8,752) 999 5,739 12,733 & & & N o o X
B B S > 2" o~

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 www.daol.co.th
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PTT PCL (PTT}

source : Bloomberg Dividend PTT +|
2364 - 15.0%
- 13.0%
20 - - 11.0% ||
1.5 I 6.0% - 9.0% ‘
10 | 45% 43% 45% 5.3% ° 5.6% - 7.0% |
0.5 - 200 2.00 2.00 1.00 2.00 2.00 2.00 - 1.0% |
O-O T T T T T T T - -1.0% | |
(1]
A NS &) Q "y % > Q Q
N N S X% vV M % N AN
TS S $

S NN |
v v ,19’1/ '\,@' | i H |
Dividend —Dividend Yield | | ‘ | |
L
|

Strategy Research



waus:=nounassiau DAOL SE(

AO Airports Of Thailand PCL (AQT) o
I 58.00
67.50

. 67.00

i \ ! 66.50

66.00

30,000 25,17125,026 i ‘ | ]| .
ot i -
20,000 | - ‘
15,000 " I T
10,000 A 54.00
5,000 s | ‘ =63.50

0 L . i ‘ |I 63.00
(5,000) 994 62.50
(10,000) 943 62.00
(15,000) I (11,088) -500% =
(20,000) (16,322) -600% | £1.00
Vv Vv &0.00

i Net Profit Growth 39.50

source : Bloomberg

58.00

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th @ daol.th @ daol.th
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DAOL Daily Summary (30 May 24)
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Fund Flow
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SET Index & MSCI World Index (12 Inougounan) DAOL

Return :SET Index-MSCI World Index (YTD)
12 M

304
20

104

-10=

-19.11

—u 4

Normalized As Of 12/30/2022 Daily 12/30/2022 - 5/30/2024 7EMMXWO Index - Last Price on 5/29/24 31.79 -4.01% T High on 05/21/24 33.70 Average 15.43 | Low on 01/05/23 -0.31
M SET Index - Last Price -19.11 -4.21% T High on 01/10/23 1.36 - Average -10.77 | Low on 04/19/24 -20.17

Jan Feb 3 Mar : Apr : May H Jun ¢ Jul > Aug J Sep Oct * Nov Dec Jan : Feb ; Mar E Apr J May
2023 \ 2024

SET Index (Stock Exchange of Thailand SET Index) compare SET-WORLD Daily 30DEC2022-29MAY2024 Copyright@ 2024 Bloomberg Finance L.P.

30-May-2024 07:30:28




Flow nann EM (NN assets class) USunoanav

Emerging Market Fund Flow
accumulate YTD

B YTD outflows from key EM Asian exchanges 154.640 I

r170

160

150

140

r130

s1ejjop Jo suonig

r120

F110

100

'Decf " Mar ' Jun’ ' 'Sep' ' 'Decf " "Mar " Jun’ ' 'Sep' " Dec = Mar " Jun’ ' 'Sep' ' 'Decf " Mar ' Jun’ 'Sep' ' 'Decf T Mar Jun’ ' 'Sep' ' Dec’ " Mar " Jun
2018 2019 | 2020 1 2021 [ 2022 | 2023 j 2024
Source: Bloomberg, National Stock Exchanges

EMCFPROX Index (Bloomberg Emerging Markets Capital Flow Proxy Index) EM fund flow Daily 05NOV2018-29MAY2024 Copyright@ 2024 Bloomberg Finance L.P.

30-May-2024 07:30:17




Flow 6815 RlKani-oon 6 nalnnaniose DAOL SEC

————————

33U 6 ARA i -1,649 \E -1,651 1,987 -3,826 15,898 27,380 12,993
30/May/24 i !

[ YoY Lvl
Equity i i
Asia (11) : !
China 31MAR2024 i i 4,960 -3,356 -3,356 -119,040
India 28MAY2024 i 257 i 341 -2,632 -3,730 -2,371 15,071 5,888
Indonesia 29MAY2024 i -102 i -221 -803 -1,944 -258 -1,994 -2,875
Japan 17MAY2024 i i 525 7,592 27,400 37,805 37,920 16,716
Malaysia 28MAY2024 i -38 i -75 503 215 29 110 1,361
Philippines 29MAY2024 i -13 | -35 -71 -483 -320 -619 613
S. Korea 29MAY2024 i -798 i -750 643 2,437 14,626 15,536 4,711
Sri Lanka 29MAY2024 i -0 i 0 -1 -1 -26 -17 -107
Taiwan 29MAY2024 i -930 i -861 5,327 499 5,228 1,191 7,510
Thailand 29MAY2024 i (96.8) i -172 -307 -199 -2,132 -4,796 -3,672
Vietnam 29MAY2024 =‘ -62 ’l -125 -477 -606 -1,007 -1,805 -2,853

Foreign net buy/sell (daily)
_ _ , L 6 ARIAVNALALDE
Remark : nalav Net position voaunaaqumwds:mﬁ ue NATNNUIDIBY 1,833
Us:nounou India-S.Korea-Taiwan-Vietnam-Philippines-Indonesia 687 1,003 699
2 . H 2 s
— —
235 375 -189 .
-1,649
x"*é@ @*\Q\ x‘°“‘\® »’\’“\Q\ '\9‘9\ %}\\9\ '\’,’ﬁ@ f»""o\\@ q’,\*\@ ’\3’»@ "\9’:‘\@
/



Net Position Unainunus:inAlunainrulng

Foreign Net Position (Thai Equity Market)

DAOLSEC

Foreign Net Position (Thai Bond Market)

8,324

4,549

929 3,356

2,630
1,978 143 1,854
1,084 1,073
al il ks ul ool
] --_._
. | | ||| L% e
23 -1,411 -1,3881,226
-28 -2, -1,931
45
73 5370
-97
-7,666
N A A T A A A A A A O AR A~ N~ S S S S S (W (W ™ NS
Ll g Ll ey e el il S al el e i a el el el ey NP CIRIRCA CR aR \f»&&& FPFEFPFEE
S 399 39 0 "R AR AR Ea”RrERE & \VQVQVQVQVQVQVQ @lb@%@%@@%@’b@’b@b@%@%
%\Q\’\\")\’b\%\")\\\\\\\\\\\
ILLELLL >332 =2=222=2=22=222222 NN AR AN NN AN A A A
M OO DO SN N NN NN NSNS
N N NN N NN /MmN OO0 M S N ON O d O N 00
O O O O O + ™ =+ «+H =+ 4 N N N N N N

¢

"2
m
—

8 BMA

dunnunaInnsIa1suillne



Net Buy/Sell unainumniuus:ine DAOL SEC

unyaAnisfionsavvadlinainurtus:inAINLY/an UINNgA
29-May-24 : (IUSsuingudunau) sousoulne DAOL Strategy

¢ Il Il Il BN INN NN IEN DN DN DN Iy,

KUNU % N1shioguvu { KUNU % N1shioanav ‘I
. yaAiguadnu * : . yaAguainu* ||

Wu/an , IWu/an ,
IWU/an (Auun) I IWu/am (Auun) i
TOP 0.16% 183 I PTT -0.03% -248 I
BBL 0.07% 181 I BDMS -0.02% -103 :
CPALL 0.02% 92 | cpN -0.03% -79 [
CPF 0.04% g3 | ot -0.01% 77
DELTA 0.01% 55 : IVL -0.05% -65 I
SCC 0.02% 50 I MTC -0.06 % -53 I
OSP 0.07% 48 I BEM -0.04% -44 :
WHA 0.04% 29 I LH -0.05% -37 I
SAWAD 0.05% 28 I NAM -1.05% -35 I
TTA 0.12% 18 [ TIDLOR -0.06% 34
\-------------,

AUNGINRA : YaAIluaInuRIvL/an AusrunduonuiuniVasunlay InetdsnUnanan 1ailseuiieu (UTsyaAnanadese)

source : Bloomberg, SETSMART , SET




Net Buy/Sell Unainumaus:ine DAOL SEC

WEEK MONTHtoDATE

H 1 : (R | o — -t =
KuhyaAnisiionsodveulinainusindUs:INAIWan UINRga  HunyaAnisiioasedveslnadnuataus:INAIWW/an uinNngn
29-May-24 : (USsuifvunudunirinou) sousoulne DAOL Strategy 29-May-24 : (USsuingunudugnnigvadinounau) sousoulne DAOL Strategy
. . f--.--------- . » -.-----------
KUNd % mstioauiu I Auni % msiioanay Iﬁuﬁﬁ % n1stioguiu : KUNU % N1shoanay :
[ I

- yaAIuaINu * [ - yaruasnu* I wU/an yaAiuaInu - : U/ yaAiduaInu - [
Wi/an Fu/an G I IWu/an Ww/an @uuan) | Wu/an @uuin) I Ww/an GEuun) :
ACE 293% 409 : PTT -0.07% 614 N KBANK 0.52% 1,643 [ CPALL -0.34% -1,748 I
WHA 0.36% 291 i CPALL -0.09% 454 I BDMS 0.35% 1,533 i AOT -0.19% -1,729 I
CPF 0.12% 204 I CPN -0.12% -305 ICPF 0.47% 894 I CPN -0.50% -1,314 I
BBL 0.06% 170 I BDMS 0.05% _oa Iscap 0.39% 577 I ADVANC -0.16% -949 I
SCGP 0.11% 164 g AOT ~0.02% 225 : KTC 0.46% 523 | PTT ~0.09% -882 Il
TOP 0.12% 157 | MC _0.20% 197 DKTB 0.22% 514 ] PTTEP -0.12% -740 I
OSP 0.10% 66 I BTS -0.22% 177 I RML 17.27% 441 I TLI -0.70% -701 I
CcK 0.16% 61 I LH -0.20% -160 TSE 18.26 % 437 I BBL -0.26% -696 I
PSP 0.74% 58 | Apvanc -0.03% -157 IWHA 0-51% a7 | Top "0.47% R |
KTB 0.02% 42 ] HwmPrO -0.10% ~128 g ACE 2.93% 409 I ™ ~0.27% %8 ]
45 III IIE IIE DD DD DD DD DD DD BEE . \------------

HUBIMA : YaAIRUaINURITL/an AusruenduoniuAlUdeunlas Ineldsinilnangn Ieldseuifisu (WldyarAnanasesin) AUNBIA : YaARuadnuRIlL/an AMusruenduonuiuRilasunlas Inetisnidnanan IleiSeuifivu (Uldyarianades)

source : Bloomberg, SETSMART, SET source : Bloomberg, SETSMART , SET
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Net Change
18 Jan 21 - Present 29-May-24
Net Buy Net Sell
BDMS 37,469 AWC  (37,990) _ , _ e L
BH 32,360 CPALL  (26,202) Unavnuaaus:zinAlnnuoyivisonulng
PTTEP 27,601 AOT — (25,932) uIsIEAUl 2021 Audeilo Iduyan
SCB 15,176 BSRC  (20,555) — e e N
KTC 7,778 PTT  (14,224) NuNavNuNauu Iv18o KSov1y
ADVANC 7,711 INTUCH  (13,296) AII0aTtu unutiadaauu
BCP 5,063 CPN (11,121) !
CK 4,435 SCC (10,084)
SCGP 3,538 TTB (9,613)

CRC 3,284 BTS (9,352) —




Foreign Net (Equity) - Accumulate

Unit : Million Baht DAOL S E C

tx
R N G G S O A B R A B A BN TN A A R S S S S
N N 3 b < o ° F by @ W + A » » b < ISy N F b & N = A 29-May-24
N D p N P P NP RN N " P N B N N n? ? P N N Ny ?
150,000 ~
27-Jan-23 - 27-May-24 486 days
Buy Sell
100,000
BDMS 20,086 AWC (36,557)
SCB 6,135 CPALL (32,897)
50,000 ADVANC 5,552 BSRC (20,982)
PTT 4,457 PTTEP (10,954)
WHA 3,656 CPN (10,218)
0 BCH 3404 BTS (9,887)
CRC 2,898 AOT (8,243)
SAWAD 2,886 TISCO (7,402)
-50,000 BCP 2,814 SCC (4,969)
TSMINT 2,787 LH (4,696)
-100,000 - Y \\ 05-Jul-22 - BiSep22 58 days
) \ Buy
1 \ .
1 \ ~,
v 4 BH 7,763 EA sy, 591) . 4
) | \ AOT 447 CPALL (3% 17-0ct-22 - 27-3an-23 102 days
150,000 A ~ Il
| J v BANPU 2,524 INTUCH  (3,125) Buy Se
! “ PTT 2,05 sce (1,215) \\\
- KBANK 2,046 BBL (1,160) . CPALL 7,374 PITEP  (6,869)
200000 J 05 Dec2 T Olun22 174 days, CPN 134 ADVANC  (1,093) S KBANK 6,110 PTT  (5,974)
o Buy Sell LY HMPRO 1,936 CFF (382) N BBL 4872 CP (3,477)
“ SCGP 1,465 MTC (304) \‘n CBG 2,590 AOT (3,056)
EA 45,078 PTTGC (5,679) \ TOP 1,281 CBG (702) ADVANC 1,974 PTTGC  (2,663)
PTTEP 29,951 GULF (4,349) SPRC 846 PTTGC (629) 01-Sep-22 - 17-Oct22 46 days SPALL 1,509 HANA  (1,232)
KBANK 15,602 SCC (3,564) “ Buy Sell K 868 MTC (1,201)
ADVANC 10,063 TQM (2,632) A\l HMPRO 823 BOMS  (1,036)
STARK 9,577 BANPU (1,908) 01-Jun-22 - 05Ju-22  34days PTTEP 6,434 CPALL (5,658) TTB 703 DOHOME (873)
BH 8801 osP (1,513) Buy Sell BH 3739 PTIT (1,953) KKP 672 CRC (792)
PTT 24 AOT 1,492 ’ ’
& (492 BDMS 2,595 5@ (1,930)
BDMS 6,360 HANA (1,376) BH 2307 PTT (5,551)
cPAL B0t RPC  (La18) ' AOT 1,066 KBANK ~ (1,768)
. KBANK 797 PTTEP (4,659)
BBL 425 MTC (1,281) HUMAN 303 CPALL  (3,664) BANPU - eat MINT (1,941)
BTS 319 SCB (3,002) (86 &1 RC (1.376)
ML 2 ADVANC  (2,933) FORTH 727 STARK (1,283)
CBG 264 BBL (1,740) KTB 708 BCPG (691)
GFPT 260 CRC (1,526) SPRC 634 CPF (640)
DOHOME 242 TOP (1,219) JKN 625 KCE (606)
BEC 2% HMPRO  (1,128)
)

SCGP 213 ES50 (1,008
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2

27-Jan-23 _I/ 27-May-24 486 days \\I

Buy i Sell i
! :

BOMS 20,086 1 AWC  (36557) |
SCB 6,135 i CPALL (32,897) i
ADVANC 5552 |  BSRC  (20,982) !
PTT 4,457 1 PTTEP  (10,954) i
WHA 3,656 ! CPN (10,218) |
BCH 3,404 1  BTS  (9,887)
CRC 2,898 i  AOT (8,243) 1
SAWAD 2,886 I TISCO (7,402) |
BCP 2,814 1 SCC (4,969)
MINT 2,787  \ LH (4,696)



Bond Yield vouansy«

US Gov. Bond Yield 2, 10, 30 Year

Bond Yield change to uptrend since mid of 2016

Last Price M USGG2YR Index 4.9767 M USGG30YR Index 11/30/2022-05/28/2024 4.6658 M USGG3M Index 11/30/2022-05/28/2024 5.4019 M USGG1OYR Index 4.6157
B e

N o e

PR

A N

Hi: 52225

Hif ©,1099

o A
AN A

o U R W o Ve L N

4.6658
’ AT
",
f P-4.5000
N =
N
o Ea
V
b-4.0000
J
if
)
r U H3.5000
Low: 3
B SPX Index 11/30/2022-05/27/2024 5306.04 5500
['5306.04

P5000

4500

>4000

Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May
2022 \ 2023 \ 2024

USGG2YR Index (US Generic Govt 2 Yr) US Bond Yield 2 - 30 yr. Daily 02DEC2022-29MAY2024

Copyright@ 2024 Bloomberg Finance L.P.

30-May-2024 07:29:36




Bond Yield vodlne

SET Index & Yields on Thai 10-year notes

1 M Thai Bond Dealing Centre 10 Year Index (R1) M Stock Exchange of Thailand SET Index

(R2) M Thai Baht Spot (L1)

Hi: 3.387728 +3.400000
+3.200000|
36.0004
. £\ ~3.000000{
/ \ /
35.0004/" AM NS
e H
34.000+ +2.600000|
33.000+ W -2.400000
\/_/ A
Low: 2.285772 r
- +2.200000
1 ™ Thailand CPI All Items YoY (L1) M Thailand Real :GDP; (Annual YoY %) on 3/31/24 (R1)
6.004 —
] g P +2.50
4.004 // -
] 5526 . +2.00
2.00+4 o \‘\»\\\_‘ .
0.19 - e i S T — B s SO
Dec ~ Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec BEN Feb Mar Apr May
2022 | 2023 2024

Source: Bloomberg
TBDC10Y Index (Thai Bond Dealing Centre 10 Year Index) Thai bond yield Daily 02DEC2022-29MAY2024

Copyright@ 2024 Bloomberg Finance L.P.

F1700
F1650
1600
1550
-1500
r1450

1400

1349.83

b

30-May-2024 07:29:46



ATNUMNDAAISNAUUNIITYAT (INUUINODU

DOLLAR INDEX & THAI BAHT

7 THB Curncy - Last Price (R1) 36.877 T High on 10/14/22 38.334 - Average 33.088 = | Low on 12/31/19 29.705 M DXY Curncy - Last Price (R2) 105.146 T High on 09/27/22 114.106 - Average 99.058 .| Low on 01/05/21 89.436
115
J6Hi; 38.334
f i , >38.000
|“ b F
1 @ 110
)‘\f |
\ |
|
V\ P36.0001
105.146
A
I\ _
v F34.000
100
F32.000
)
>30.000{. g0
Low: 29.705
"Mar’ ' Jun’ . 'Sep' " Dec " Mar : Jun’ d 'Sep' ' Dec " Mar " Jun’ ' 'Sep' b "Dec’ " Mar Jun’ 'Sep' A Dec’ Mar "Jun’
2019 \ 2020 \ 2021 \ 2022 \ 2023

THB Curncy (Thai Baht Spot) Thai Baht Daily 07JAN2019-29MAY2024

Copyright@ 2024 Bloomberg Finance L.P.

30-May-2024 07:29:56




S1A1 Commodity

Commodity Index

Normalized As Of 12/29/2023 - Last Price - M SPGSAGTR Index - on 5/29/24 5.0498 - Ml BCOM Index 6.9593 CO1 Comdty 8.3333 Ml LMEX Index - on 5/29/24 20.7304 W A Comdty 6.8138 [ C 1 Comdty -3.3422 - M KO1 Comdty 9.503 - M CT1 Comdty 0.1235 30

Hi: 25.041

20.7304

Py

6.9593

5.0498

Low: -15.1724

Jan8 Jan15 = Jan23 Jan31 = Feb7 = Feb14 = Feb2i = = ~ Feb29 = Mar8 = Mar15 = Mar23 = Mar29 Apr8  Apr15 Apr22  Rpr30 May8 = May15 May23  May31l
2024
FAOFOODI Index (UN Food and Agriculture World Food Price Index) Commodity Index 001 Daily 29DEC2023-29MAY2024

Copyright@ 2024 Bloomberg Finance L.P. 30-May-2024 07:30:52




dryryndouniuiu (Brent) aeiuidudUnrnannsonu DAOL

Brent & Net Position

| M Brent crude futures (R1) 83.44 M Hedge fund net-long positions on 5/21/24 (L1) 0.146M M PTT Exploration & Production PCL (R1) 156.50
Hi{ 0,429M F200
@
0.4M-
150
0.3M-
n
T 1 7.98 P
Pr‘ ! W ﬂLJU s #ﬂ,‘ ,AAIP L"\nk J’A wn
™ W n\‘m ,1 1 f HDU“\AV‘ i k 8‘
P\ /‘1\ q Lr‘ L‘ WJW E
0.2M }‘/x 1 l‘ M g
.ZMH U F100 o
AT i h i I g
,/W M M MAAL| N N/ w rm‘ hnL 3
[, (Ju i Lf N v \ J Hﬂ J \MJNHI'ML"M‘ W o,
AL W S -
\ ,MI"M‘F ﬂwv’,f “’r’ J
Hm i TV h M*‘!W"ﬂﬂ\ JM.'P“'F'
0.1M4 A " AT L !
\Nﬂ Iey
| | || LAt TN A A
1
0 Low: 19.33
'Decj " Mar ' Jun’ ' lSep' " Dec " Mar’ " TJun’ ' 'Sep' " Dec. = Mar " Jun’ ' 'Sep' ' 'Dec" " Mar Jun’ 'Sep' ' 'Dect T Mar Jun’ 'Sep' ' Dec‘ " Mar ' Jun
2018 | 2019 \ 2020 | 2021 | 2022 | 2023 | 2024

Source: ICE, CFTC
CO1 Comdty (Generic 1st 'CO' Future) Brent net position Daily 0SNOV2018-29MAY2024

Copyright@ 2024 Bloomberg Finance L.P. 30-May-2024 07:31:02



ATNISNAUUIJU (Brent

Brent Hydrocracker (HCU) Refinery Margin M1
(FBHCM1 Index) = Futures
/[l Last Price 9.99 T High on 06/22/22 35.78 Average 8.79 . Low on 05/29/20 -0.86

35

30

25

20

F15

)

Y

"Dec " Mar ' Jun’ L 'Sep' : "Dec’ " Mar 3 Jun’ ' 'Sep' ; "Dec’ T Mar ' Jun’ ' 'Sep' ; "Dec’ " Mar ' Jun’ ' 'Sep' ' Dec’ " Mar "Jun’ : 'Sep' A Dec’ ' "Mar’ ; ‘Jun
2018 | 2019 2020 2021 \ 2022 \ 2023 \ 2024
FBHCM1 Index (Brent HCU Margin M1) Brent Hydrocracker (HCU) Daily 0SNOV2018-31MAY2024 Copyright@ 2024 Bloomberg Finance L.P. 30-May-2024 07:31:15
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Coal Price - BANPU - ITMG

Coal price relate with 0Oil Price

M XWA Comdty - Last Price 142.10 260

- 240
- 220
;200
- 180
- 160

F120

= : 14.00
BANPUATB Equity - Last Price 5.50 13.00
: 12.00
11.00
& 10.00

; i = P " 9.00

G5 - : ; g 8.00

7.00

7 nn

5 5.50
2.uu

M ITMG IJ Equity - Last Price 24375

35000

30000

I 24375

Jan : Feb > Mar b Apr d May ¢ Jun : Jul : Aug : Sep > Oct > Nov ¢ Dec ; Jan ] Feb ; Mar
2023 \ 2024
Copyright@ 2024 Bloomberg Finance L.P. 30-May-2024 07:30:37

Apr : May
XWN4 Comdty (ICE Newc Coal Fut Jul24) Coal - BANPU Daily 06JAN2023-29MAY2024




S1A1 Gas

Russia Stock Market & Gas Price

M IMOEX Index - Last Price 3318.03 Hi: 4287.52

Low::1916.97

| Last Price TTFONXHR Index (L1) 35.00 M NG1 COMB Comdty (R1) 2.659
3004

2504

"/\”W””

4500
4000

3500

3000
2500

2000

;10.00()
;9.0()0
;8.000
;7.000
;6.000
;5.000
4,000

b2 0nn

L 2.659

-2.000

1.000

"Mar  ~  Jun  Sep Dec Mar  Jun  Sep Dec Mar  Jun  Sep Dec Mar  Jun Sep  Dec Mar  Jun  Sep  Dec  'Mar  Jun

2019 2020 \ 2021 2022 2023
IMOEX Index (MOEX Russia Index) Russia - Gas Price Daily 12JAN2019-29MAY2024 Copyright@ 2024 Bloomberg Finance L.P.
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M1SWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (Hus1® Dividend u1nNnd1 1 X30)

Last price Last DPS Est DPS 24(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
DMT 12.10 0.21 1.18: 975 | Quarter 14.18
BRI 5.40 0.60 0.53; 9.72 | Semi-Anl 18.47
SAT 15.20 1.22 1.46: 9.61 : Semi-Anl 17.56 High Dividend : Property Fund & REIT 24 M 24
SIRI 1.61 0.10 015, 950 |  Semi-Anl 124.66 = — -May-
scB 107.00 7.84 8.90] 8.32 1  Semi-Anl 659.12 div yleld last
TIsCO 98.50 5.75 7671 7.79 : Irreg 355.56 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
SC 3.20 0.16 0.24) 756 | Semi-Anl 11.30 year
susco 3.84 0.20 0.291 755 1 semi-Anl 11.96 .
MC 11.80 0.50 0.89! 754 1 semianl 45.04 S A=} S
' ' ey g ' B-WORK 410 0.23 072 1 18.77 1 Quarter 2.32 Leasehold
AH 21.30 0.95 1.60] 750 1  Semi-Anl 50.02 : : ] 1 :
QH 2.02 0.10 0.151 7.48 : Semi-Anl 63.26 CPNCG 5.55 0.08 0.91 | 17.36 Quarter 2.05 Leasehold
ORI 6.00 0.30 0,44: 732 | Semi-Anl 2916 POPF 6.00 0.02 0.79 : 14.65 : Quarter 1.44 Free&Leaseho
TACC 4.90 0.19 0.361 7.29 : Semi-Anl 10.92 AIMCG 3.36 0.13 0.00 1 14.58 | Quarter 1.01 #N/A
SPRC 8.15 050} 7.28 | Semi-An 128.00 GVREIT 5.60 0.19 0.78 | 1414} Quarter 786  Leasehold
LH 6.80 0.30 o491 7181 Semi-An 515.06 SPRIME 4.10 0.13 0.44 1 1373 1 Quarter 160  Leasehold
TPIPL 1.7 0.97 010, 7154 SemiAnl 10.54 EGATIF 6.20 0.08 0.26 | 1337  Quarter 2.25 n.a.
. . . v = 1 1
: e ALLY 5.05 0.13 0.00 1 12.36 | Quarter 2.57 #N/A
Stock Last price Last DPS Est. DPS 24(f) divyield Frequency 5 days avg volume 1 1
: DIF 7.95 0.22 0.96 1 11.47 Quarter 38.66 Freehold
e oy E—— e CPNREIT 10.20 0.36 0.85 I 1143 | 4656  Leasehold
NYT 3.96 0.36 0371 .34l Annual 18.5 . . 9 - Quarter . easeno
AP 9.10 0.70 0.59: 7.55 Annual 158.5 AMATAR 6.35 0.16 0.51 ) 10.39 1 Quarter 2.08 Free&Leaseho
ROJNA 6.55 0.40 0.42 ] 6.41] Annual 110.8 LHHOTEL 11.30 0.30 1.33 : 9.56 : Quarter 13.57 Free&Leaseho
S':_ic:ll:Y , 62.;3 8.(1)8 g.;?: 6.:2: Annua: 262-0 INETREIT 8.25 0.20 0.00 1 9.51 | Quarter 3.67 #N/A
16. 10. 12.65 5. Annua 7 1 1
AMANAH 141 0.01 0.08 | 5.67) Annual 12.3 WHAIR 5.85 0.14 0.53 1 9.37 I Quarter 2.77 #N/A
KTB 17.20 0.87 093l 5381 Annual 3675 PROSPECT 8.50 0.02 0.22 L_____Q_.2_9.: Quarter 1.37 #N/A
BAM 8.75 0.38 0.44 : 5.021 Annual 79.12
TEAMG 3.74 0.18 ) 481 Annual 8.14
ILINK 7.05 0.39 0.331 461] Annual 10.63
WICE 6.10 0.24 0.271 4341 Annual 20.16
NETBAY 19.60 0.90 0.83 4.23 : Annual 18.53
sis 29.75 1.05 1.24 ) 417) Annual 49.71 o I
I 1 (update dUnra:zrtvnSy)
1 1
| | ' 2 ™

<P
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Impact to SET Index (Points) 10-Apr-24
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Market Indicators
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Calendar (Week)

DAOLSEC

Date Country Event Period Surv(M) Prior
27-May CH Industrial Profits YoY Apr - -3.5%
30-May TH Mfg Production Index ISIC NSA YoY Apr -0.7% -5.1%

us GDP Annualized QoQ 1QS 1.3% 1.6%
us Initial Jobless Claims May-25 -- 215k
us Advance Goods Trade Balance Apr -$91.60b -$91.8b
us Pending Home Sales MoM Apr -0.4% 3.4%
31-May CH Manufacturing PMI May 50.4 50.4
TH BoT : Thai's Economic Monthly Report
EC CPI Estimate YoY May 2.6% 2.4%
us PCE Deflator MoM Apr 0.3% 0.3%
us PCE Deflator YoY Apr 2.7% 2.7%
us PCE Core Deflator MoM Apr 0.25% 0.30%
us PCE Core Deflator YoY Apr 2.8% 2.8%
3-Jun CH Caixin China PMI Mfg May - 5140.0%
us ISM Manufacturing May 49.6 49.2
5-Jun TH CPI YoY May -- 0.2%
us ADP Employment Change May 182.33k 192k
6-Jun E® ECB Policy Rate Meeting
us Initial Jobless Claims Jun-01 - -
7-Jun EC GDP SA QoQ 1QF - 0.30%
us Change in Nonfarm Payrolls May 183.00k 175k
us Unemployment Rate May 3.90% 3.90%
us Average Hourly Earnings MoM May 0.3% 0.2%
CH Exports YoY May -- 1.5%
CH Exports YoY CNY May -- 5.10%
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Source : Bloomberg
(8 Feb 24)
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EPS (N1lsmann) vouds:inAlu Asean
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Source : Bloomberg
(8 Feb 24)

Currency : Local Currency
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Page : ECFC 13-Jan-23
THAILAND 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 1.9 (0.9) 0.2 0.7 1.1 0.7 (0.8) 1.2 6.1 1.3 1.7 1.9

Current Account /GDP 2.9 6.9 10.5 9.6 5.6 7.0 4.2 2.1) (3.0) 1.0 2.6 3.6

Budget Deficit / GDP (3.0) (2.6) (2.2) (3.5) (2.5) (1.9) (6.8) (5.5) (2.7) (3.4) (3.8) (3.5)
INDONESIA 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 6.4 6.4 3.5 3.8 3.2 2.8 2.0 1.6 4.2 3.7 2.9 3.0

Current Account /GDP (3.1) (2.0) (1.8) (1.6) (2.9) (2.7) (0.4) 0.3 1.0 0.2 (0.6) 1.0

Budget Deficit / GDP 2.1) (2.6) (2.5) (2.5) (1.8) (2.2) (6.4) (4.6) 3.7) 2.1) 2.3) (2.3)
PHILIPPINES I 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.6 0.7 1.3 2.9 5.2 2.4 2.4 3.9 5.8 6.0 3.6 3.3

Current Account /GDP 3.8 2.5 0.2 (0.8) (2.3) (0.1) 3.6 (1.8) (4.4) 3.3) (2.9) (2.5)
Budget Deficit / GDP (0.6) (0.9) (2.4) (2.1) 3.1) (3.4) (7.6) (8.6) (7.4) (6.2) (5.4) (4.5)
VIETNAM 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 4.1 0.6 2.7 3.5 3.5 2.8 3.2 1.8 3.2 3.3 3.5 3.2

Current Account /GDP 3.7 (0.9) 0.3 (0.6) 1.9 3.8 4.4 (2.2) (0.2) 2.0 3.2 3.0

Budget Deficit / GDP (5.2) (4.5) (4.0) (3.6) (3.4)
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.2 2.1 2.1 3.8 1.0 0.7 (1.1) 2.5 3.4 2.5 2.4 2.3

Current Account /GDP 4.4 2.8 2.4 2.8 2.2 3.5 4.2 3.9 3.1 2.1 2.4 2.9

Budget Deficit / GDP (3.4) 3.2) 3.1) (2.9) 3.7) (3.4) (6.2) (6.4) (5.6) (5.0) (4.3) 3.7)
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Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOLSEC

Fed & ECB : Assets Purchase (QE Program)
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29/11/2023
6/12/2023
13/12/2023
20/12/2023
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World Market Cap. (Trillion USD) 30-5.n.-16 66,383,155
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P/E mannruannny DAOL SEC

Market P/E (current & Forward) WSTTEREEEE . 26-May-24
P/E Ratio = P/E Ratio : P/E Ratio
Index Name country Index Trailing 12M= Forw ard ('24) = Forward ('25) DIVId?nd . Curr_ent LAST UPDATE TIME
. . Yield Earnings Yield
Current 12M 2567(f) = 2568(f)
FTSE Bursa Malaysia KLCI MA 1,619.40 16.09 E 14.58 E 13.50 4.03 6.21 24-May-24 . Requesting D sniaLdie
PSE - PHILIPPINE SE IDX PH 6,619.89 12.18 ; 11.37 = 10.32 2.72 8.21 24-May-24 . Requesting D fl83lua
Straits Times Index STI Sl 3,316.56 12.13 = 10.84 § 10.34 5.01 8.24 24-May-24 . Requesting D &9 115
KOSPI INDEX SK 2,687.60 17.30 E 10.63 = 24-May-24 . Requesting D i wials
TAIWAN TAIEX INDEX 21,565.34 23.35 = 19.34 = 24-May-24 Requestlng D Teiniu

. STOCK EXCHOF THAIINDEX :  TH |

THAI SET 50 INDEX

1,364.48 24-May-24

Requestlng ifj Ine (SET50)

~75,410. 397

S&P BSE SENSEX INDEX . : "24-May-24 . Requesting D AL
JAKARTA COMPOSITE INDEX ID 7,222.38 18.64 E E 22-May-24 . Requesting D du1aflLdie
HO CHI MINH STOCK INDEX VN 1,261.93 15.79 & C 24-May-24 . Requesting D 13si13
SHANGHAI SE A SHARE INDX CH 3,237.92 13.80 = . 24-May-24 . Requesting D 91 (A-Shares)
SHANGHAI| SE COMPOSITE CH 3,088.87 13.80 = c 24-May-24 Requesting D 31 (Composite)
HANG SENG INDEX HK 18,608.94 10.44 = : 24-May-24 . Requesting D ga9n 9
DOW JONES INDUS. AVG us 39,069.59 22.95 1 E 25-May-24 . Requesting D s11354 (Dow Jones)
S&P 500 INDEX us 5,304.72 24.71 . . 25-May-24 . Requesting D #1354 (S&P-500)
NASDAQ COMPOSITE us 16,920.79 41.10 = . 25-May-24 . Requesting D &5+ (Nasdaq)
CAC 40 INDEX FR 8,094.97 14.05 = § 24-May-24 . Requesting D ¢l5g.a
DAX INDEX GE 18,693.37 16.47 = E 25-May-24 . Requesting D z1a5371
NIKKEl 225 IN 38,646.11 26.56 = . 24-May-24 . Requesting D ili|u (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,061.16 15.55 = : 24-May-24 . Requesting D #1351/ (300 133n)
Euro Stoxx 50 Pr EC 5,035.41 14.59 E - 24-May-24 . Requesting D #1151 (50 u51n)
STXE 600 (EUR) Pr EC 520.57 15.70 = 24-May-24 . Requesting D 151/ (600 15%m)
MSCI WORLD MULT 3,462.13 21.59 ; D 25-May-24 . Requesting D naaviulan (MSCI)
" o Source : Bloomberg

4pEEEEEEERS



EPS marnrudantye) DAOL SE

26-May-24 Trailing 12M Earnings per Share General Estimated Earnings RLLTTTTTTTTTTN

Current ! FWDPE - FWD P/E

Market EPS &S EPS Earnings Yield E(Current Year) E (Next Year)

2019 2020 2021 Trailing 12M 2024(f) 2025(f) historical yields E 2024(f) E 2025(f)

ULALG e 89.6 66.2 106.3 105.5 111.4 120.0 6.2 14.5 13.5
Aadud 474.3 292.6 343.2 529.8 582.4 641.2 8.2 & 11.4 10.3
oA 1ls 228.6 153.0 181.6 314.7 311.6 320.9 8.2 10.6 : 10.3
LAURATE 135.2 108.7 245.0 157.1 253.0 312.4 58 . 10.6 8.6
Teniu 619.8 672.4 1,224.3 941.5 1,115.4 1,305.8 43 = 19.3 = 16.5

lna (SET) 78.0 ;i A6 748 o 7910 920 i 103.5 4o 822 14.8 ;. E .................... 13.2
Ine (SET50) 53.7 33.7 49.5 48.1 54.8 61.6 6.0 | = 15.3 ¢ = 13.6
auLde 1,699.9 1,766.5 1,930.2 3,252.2 3,540.0 4,046.2 43 . 21.3 18.6
Aulafiide 303.3 181.6 244.5 479.6 549.9 600.9 5.4 13.1 : 12.0
aaunu 60.7 53.3 82.9 83.7 109.0 1,717.5 6.3 = 11.6 = 0.7
3u (A-Shares) 224.8 203.5 243.7 225.8 284.9 315.3 7.2 11.4 10.3
Au (Composite) 215.3 194.0 232.4 215.5 271.8 300.8 7.2 11.4 10.3
daang 2,416.7 2,146.0 2,076.1 1,903.0 2,009.9 2,151.1 9.6 9.3 : 8.7
a1¥54 (Dow Jones) 1,509.2 1,292.7 1,797.4 1,823.7 2,032.4 2,278.2 4.4 : 19.2 17.1
1351 (S&P-500) 163.5 142.7 198.1 228.0 244.7 276.6 4.0 21.7 & 19.2
a1ds4 (Nasdaq) 316.1 306.6 435.7 464.3 553.5 699.1 2.4 : 30.6 24.2
AT 361.9 231.2 410.7 578.0 567.9 612.0 7.1 14.3 : 13.2
Leasiu 841.1 668.0 1,078.5 1,329.5 1,388.3 1,578.9 6.1 : 13.5 11.8
elilu (Nikkei) 1,254.7 759.3 1,691.3 1,544.9 1,722.6 1,893.7 3.8 22.4 : 20.4
151 (300 v3sEn) 103.6 78.6 111.1 146.0 142.4 153.4 6.4 14.5 13.4
g5l (50 v3En) 239.7 174.1 247.6 356.3 357.5 386.4 6.9 14.1 : 13.0
151 (600 u3En) 25.8 18.5 27.1 36.2 36.0 39.1 6.4 14.4 13.3
aalaviulan (MSCI) 128.5 104.5 152.1 171.8 178.8 199.3 4.6 & 19.3 »* 17.3

*
ssmsnmnnnnns?®



EPS : Growth Rate manrRuaAny« DAOL SEC
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26-May-24 EPS Growth EPS Growth EPS Growth : EPS Growth EPS Growth

EPS Growth 2020 2021 Trailing 12M 2024(f) - 2025(f)
uLaLge -26.1% 60.6% -0.7% . 5.6% 7.7%
faUtlud -38.3% 17.3% 544% = 9.9% = 10.1%
&9A TS -33.1% 18.7% 733% = -1.0% - 3.0%
LA L6 -19.6% 125.3% -35.9% = 61.1% : 23.5%
Leiviu 8.5% 82.1% -23.1%  * 18.5% = 17.1%
e (SET) -41.0% 62.4% 57%; = 16.4%; = 12 5%
lne (SET50) -37.3% 47.0% -2.8%; = 14.0%; = 12 4%
Suidie 3.9% 9.3% 68.5% 8.8% 14.3%
utadlide -40.1% 34.6% 96.2% = 14.7% = 9.3%
Faauiu -12.2% 55.6% 09% 30.3% = 1,475.0%
5u (A-Shares) -9.4% 19.7% 73% = 26.1% - 10.7%
AU (Composite) -9.9% 19.8% -7.3% . 26.1% - 10.7%
dauny -11.2% -3.3% -83% = 5.6% = 7.0%
1S54 (Dow Jones) -14.3% 39.0% 15% = 11.4% = 12.1%
1S54 (S&P-500) -12.7% 38.8% 151% = 73% 13.0%
a1¥54 (Nasdaq) -3.0% 42 1% 6.6% * 19.2% = 26.3%
AEANCE -36.1% 77.7% 407% = 1.7% & 7.8%
Leasu -20.6% 61.5% 23.3% = 4.4% = 13.7%
eirlu (Nikkei) -39.5% 122.8% 8.7% = 11.5% - 9.9%
e1151] (300 U5¥N) -24.1% 41.4% 31.3% = 24% 7.7%
g1 (50 U3EN) -27.4% 42 2% 439% 0.3% = 8.1%
e151] (600 U5¥N) -28.3% 46.2% 33.8% = -0.6% = 8.4%
aanviulan (MSCI) -18.7% 45.6% 13.0% :‘ 4.1% . 11.4%

®apsnnnnnmnnnt




wamnaulinunanrulng INsunumanlan DAOL SEC

Total Return Index : wamadulinuaNNiIsainulunainma lunma:govioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -0.7%| 48% -0.7%| 6.9% -0.5% 9.1% -0.7%| 6.4% -1.1%| 6.2% 0.3%| 6.4%
1 month 4.3% 9.4% 7.4% 9.9% 9.1%| 171.0% 4.0%| 70.9% 1.3% 6.0% 6.7%| 715.0%
3 month 4.2% 9.1% 6.9%| 11.5% 8.8%| 13.0% 3.9%| 711.0% -0.4%| 10.7% 4.8%| 15.4%
6 month 15.3%| 8.7% 121%| 77.5% 13.2%| 729% 16.5%| 10.9% -0.5%| 10.4% 17.8%| 15.2%
9 month 18.3%| 9.8% 14.1%| 124% 15.4%| 138% 20.1%| 11.8% -9.1%| 11.3% 22.7%| 16.0%
12 month 23.2% 9.9% 14.5%| 126% 13.4%| 13.9% 29.0%| 171.5% -7.9% 11.3% 34.3%| 15.9%
Month to date 4.5% 9.2% 4.6% 8.3% 5.6% 9.2% 4.7%| 11.1% 0.4% 6.3% 7.0%| 145%
Quarter to date 1.1% 9.7% 5.3%| 171.9% 7.2%| 13.2% 0.5%| 77.9% 0.3%| 171.9% 2.3%| 16.8%
Year to date 9.3% 9.2% 7.5%| 11.7% 9.4%| 13.2% 11.1%| 77.3% -1.3%| 10.6% 11.8%| 16.2%
27 13.8%| 738% 5.6%| 14.8% 5.83%| 16.5% 17.0%| 17.0% -5.6%| 11.1% 21.5%| 22.1%
3U 5.8%| 14.0% -3.9%| 15.7% -4.8%| 17.1% 9.9%| 17.3% -1.2%| 11.2% 8.3%| 228%
4U 14.4%| 14.0% 7.4%| 15.8% 6.6%| 77.1% 17.4%| 17.3% 4.2%| 13.0% 16.6%| 228%
50U 11.4%| 17.0% 4.7% 17.2% 4.8%| 18.0% 15.2%| 21.3% -0.2%| 16.9% 18.0%| 25.2%
10U 8.5%| 143% 2.9%| 15.7% 4.3%| 16.0% 12.8%| 17.8% 29%| 145% 16.0%| 271.1%
Remark : Total Return 5mﬂn5uqmﬁ'w|ﬁ8uﬁu5U||snvaau'o\1|oa'ufuq 26-May-2024 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized




AlsmanRuli nAlneNguM DAOL SEC

SET Index Target for 2024 SET TARGET SET INDEX
11-Mar-24 Worst Base Best 1380
-0.25 8D +0 SD +0.5SD
Net Profit Net Profit Growth EPS 16.64 17.31 18.64 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9 U 2023 . SET |ndex
Year 2021 1,016,531 124% 89.2 =i
108y 1532 90 )
Year 2022 1,001,815 -1.4% 84.0 . L |
Year 2023 938,037 6.4% A1 P/E 10au 20.1 1IN0
Year 2024
Best 1,090,489 16% 88.3 1528
Base 1,071,728 14.3% 86.8 1444 1502 1617 15.9
Worst 996,685 6% 80.7 1397
SET Target for Year 2024 : Average P/E = 17.31 ;1 SD = 2.66 times ; P/E=17.31 (+0SD) ; Share = 12,353 Mil. Shares
Year 2025 1,204,909 12.4% 97.5 1688 14.1

SET Profit for Year 2025 : Estimate Net Profit Growth = 12.4% (ifin =10.7%) (Bloomberg Survey ; 8 Mar 24) ; P/E=17.26x (Avg.)

Remark : Year 2021-2025 Exclude "THAI", STARK




n1sUSu EPS mannrudanryq U 2024 DAOL SEC

US (s&p-500
MSCI WORLD STXE 600 (EUR) Pr . (s&p-500)
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Thai Stock Market (Earning Yield Gap)
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SET Profitability as of 1Q-2024

DAOLSEC

Billion Baht

uit :

Revenue ; (Trillion Baht)

SET : Net Profit & Net Profit Margin

700000 o 74% (8% 8.0% 8.0%
. 0 . (]
600,000 6.3% 7.0% .
. (]
500,000 6.0% 6.0%
. (]
400,000 348,616 5.0%
289,864 5.0%
300,000 268,870 ’ 262,968 270,472 282,379 4.0%
207,982 227,810 4.0%
200,000 164,340 170,823 3.0%
3.0%
100,000 2.0%
2.0%
0 1.0%
> g g g g P P P P s
) é & ¢ & é & g & &
& ¥ F N
N o o5 o N N oS o o o
[0 Net Profit = Net Profit Margin
. 27-May-24
SET : Revenue
5.00 -
458 453 447 441 453 445
450 429 426
4.00 -
3.50 -
3.00 -
250 -
2.00 -

SET : Net Profit Margin

7.1% 7.1%
3%

3.7% 3.8%
8§ %8 % § § ¥ F & 3 3
- o @ S - o R 2 - !
FX Gain/Loss usunfunain
(Vagalﬁoaﬁumn Bloomberg )
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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