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Stock Picks (13 - 17 Feb 2023)
Price (Bt) | Weekly Target DAOL Fundamental
Stock Weight Remark
10 Feb 23 Price (Bt) Target (Bt)
Cash 70%
AU 10% 12.00 13.00 NR SSSG Wu won Dine in Wa wauiAurtvesawl 5 IKITUUT FunNsis1eTHl 2023 natnus=0unsWusidiRouInnuEod Pre-Covid
FORTH 10% 44.00 48.00 NR Itu Trading Tugovdu Anmunisus:=yaunulrlugot 2023 nawu Delay W9nU 2022 dousisnbugaveglfmuiiuu

CPALL 10% 66.75 68.50  BUY 75.00 Us=iDusnAFu9:sUBUlsIa:wWu dou SSSG Insiaition Us:0uswlsit) 2023 A 8.57 iU au. +8% YoY Kuae Domestic Play §ainsy

| Portfolio | t00% | | | | ]
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3Q22A Niay 62-65% d1nSu 9IM22 SSSG In ®
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2016 2017 2018 2019 2020 2021 2022 2023 2024

124 au. lla: 209 au. +2698%YoY, +69%YoY ket Net Profit —Growth source: Bloomberg
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201,270.4
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2,558.7
1,796.8
49832
2,71.3
2,272.0
18319
6,491.2
948.2
7518
11775
9725
497.8
7854
65.9
385.8
995

47526.8
34,3899
24,6691
71,890.2
40,7432
31,147.0
22,7944
81,7334
13,3894
10,524.7
13,4337
10,9304
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9,2913
796.0
40357
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Export Growth (YoY)
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umou AIA frnuAdun s=ylsTu w.s.u.
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Global Standard Index

® V1 Global Standard : TLI (Inonglunanno1vdgaluiviinmuri)
® lonaran Global Standard BAM (cap 4.9 Hijuau.)

® Small Cap Ulonnagnglu Global Standard :  BANPU (cap >1.0 1duau.) Tnoynanves Small cap lumoul

Small Cap Index

" 50N97N Small Cap IWsT:ToyifAu : TISCO (7.6 1ilu) COM7(7.2 (hijuau.)

= lonnanin Small Cap : SNNP(2.0 xijuau.) JWD(1.9 nijuau.)

®» [lonmaran Small Cap : 3 duAUaRny KSL(1.6 nluau.) ASK(1.7 nluau.) GFPT(1.8
niuau.)

02-Nov-22
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MSCI Global Standard Indexs
-AUV : U0
-KUUNDONINNNISATUONU : BAM

MSCI Global Small Cap Indexs
-KUIV1 : BAM, ERW , NEX, JWD, RAM
-KUUNDDNINNNISATUDN : PSG, SYNEX.

sousoulny DAOL Strategy
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MSCI Index Review [8s1n1Un 28 N.w. DAOLSEC

Sousaulng DAOL Strategy

MSCI GLOBAL STANDARD INDEXES
-KUIVT[KU : BANPU
-KUDONIINNISATUDN : [T

MSCI Global Small Cap Index

AUV : AURA, BTG, ONEE, SNNP, THCOM
~AUDONYINNISAIUIN : BANPU, COM7, TIDLOR, TISCO

AU : MSCI

Strategy Research



dsciunn'ls 4Q-2022 cr M
source : Bloomberg 77u51ae DAOL Strategy DA L »f?” Jj» g’%,, A

Growth Growth
4Q-22(f) 3Q-22 4Q-21 YoY QoQ

d5dAlsuean Sector (Lawng SET)

Energy & Utilities 55,663 58,024 63,447 -12.3% -4.1% N o

Commerce 14,758 11,720 24,454 -39.7%  25.9% ATUIIUUGEN 4Q-22(f) 3Q-22 4Q-21 YoY QoQ

Banking 41,053 60,732 42,403 -3.2%  -32.4% . 4
Transport & Logistic 7,361 210 961 666.3% 3,404.7% 165 133’602 109’279 149’813 -10.8% 22.3%) : tawe SET
Information&Comm Tech 15,819 10,928 16,577 -4.6% 44.8% o A0, g .
Property Development 16,655 16,338 16,504 0.9% 1.9% ﬂ'lﬂﬂ']vli SET 218’376 224’395 265’019 -17.6% va./%o b wiun Iadposi
Food & Beverage 13,492 19,233 10,299 31.0% -29.8%

Health Care Services 5,680 5,451 8,946 -36.5% 4.2%

Electronic Component 5,471 5,780 3,314 65.1% -5.4%

Finance & Securities 7,608 7,530 6,994 8.8% 1.0%

Construct 1,277 4,882 11,331 -88.7%  -73.8%

Petrochem & Chemical 2,216  -5,177 8,551 -74.1% n.m.

Insurance 0 0 0 n.m. n.m.

Property Fund 2,943 2,811 3,725 -21.0% 4.7%

Packaging 524 1,934 2,285 -77.0% -72.9%

Media & Publishing 643 563 639 0.7% 14.3%

Tourism & Leisure 544 118 -163 n.m  361.0%

Construction Services 329 784 514 -36.1% -58.1%

Agribusiness 1,299 2,581 2,342  -44.5% -49.7%

Automotive 1,041 1,379 733 42.1% -24.5%

Steel -86 79 586 n.m. n.m.

Ind Material&Machine 870 956 908 -4.2% -9.0%

Personal Prod&Pharma -43 67 1,964 n.m. n.m.

Fashion 63 93 103  -39.0%  -32.5%

Professional Service 128 99 27 379.5% 28.2%

Home&Office Products 0 0 0 n.m. n.m.

Paper&Print Material 0 0 0 n.m. n.m.

sujuifimsvinsanams 195,306 207,114 227,442 -14.1% -5.7%

Strategy Research



Usziun'ls 4Q-2022

source : Bloomberg
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12-Feb-23

Growth Growth M %of year

40Q-22(f)  3Q-22  4Q-21 YoY QoQ Market {12M'22(E) 2022 (f) forecast

- - v - - - - - -

PTT 17,030 8,884 27,544 -38.2% 91.7% SET 90,333 105,692 85%
BANPU 16,660 17,744 3,486 377.9% -6.1% SET 57,457 63,133 91%
GULF 4,672 1,087 3,043 53.5%  329.9% SET 10,684 10,949 98%
IVL 4,634 8,137 5392 -14.1% -43.1% SET 47,119 44,509 106%
CPALL 3,976 3,677 6,704 -40.7% 8.1% SET 14,109 14,281 99%
DELTA 3,874 4,110 2,096 84.8% -5.8% SET 15,027 13,993 107%
CPF 3,584 5,108 6,720 -46.7%  -29.8% SET 15,742 13,215 119%
DIF 3,137 2,864 4,044 -22.4% 9.5% SET 11,773 12,305 96%
CPN 3,091 2,872 1,816 70.2% 7.6% SET 11,045 10,742 103%
BDMS 3,010 3,386 2,636 14.2% -11.1% SET 12,503 12,271 102%
INTUCH 2,760 2,464 2,612 5.6% 12.0% SET 10,411 11,420 91%
MAKRO 2,443 1,602 9,094 -73.1% 52.5% SET 7,668 7,678 100%
JASIF 2,214 1,415 2,503 -11.5% 56.5% SET 6,655 8,778 76%
CRC 2,161 1,173 2,371 -8.9% 84.1% SET 6,024 6,304 96%
SPALI 2,099 2,749 2,879 -27.1%  -23.6% SET 8,101 8,038 101%
MINT 2,074 4,608 -1,557 n.m. -55.0% SET 4,449 1,754 254%
LH 2,010 2,249 2,015 -0.2%  -10.6% SET 8,330 8,199 102%
WHA 1,933 259 2,035 -5.0% 647.7% SET 3,138 3,440 91%
AAV 1,846 -4,050 n.m. n.m. SET -9,298 -7,446 n.m.
BTG 1,772 2,303 n.m. -23.1% SET #N/A 7,702 #N/A



Uszuiuni'ls 4Q-2022

\

12-Feb-23

s Rleanmbara 0 @119 DAND SFrataay @00 L o o o o ow o o e e - o — —

source : Bloomberg 57U 1 DAOL Strategy '/ \‘ n,.l‘[SU NSl mu'[m
: Groyts GI‘(‘E}W’ES: Market M %of year -
4Q-22(f 3Q-22  4Q-21 0 0Q1 Market |1M'22(E 2022 (f forecast | =
. g - (,l) : - A - i . g ,'I": v (,'I')' Er) .| n\] YOY "a: QOQ

GULF 4,672 1,087 3,043 i 53.5% 329.9%! SET 10,684 10,949 98%
SIRI 1,668 1,268 343 :386.3% 31.5%: SET 4,156 4,039 103% _ .
BJC 1,559 932 1,383 ! 12.8% 67.2%: SET 4,941 4,873 101% m0|ﬂu
BTSGIF 984 388 128 :669.5% 153.7%: SET 984 3,069 32%
ORI 964 848 808 1 19.3% 13.7%: SET 3,705 2,687 138% SIRI
SC 785 652 581 ! 35.2% 20.4%: SET 2,406 2,396 100%
IMPACT 355 236 145 :144.0% 50.3%: SET 355 811 44%
PLANB 210 184 151 ! 38.6% 13.8%: SET 672 664 101% SISB
ILM 170 153 151 : 12.6% 11.4%: SET 646 646 100%
SNNP 157 142 121! 29.9%  10.5%! SET 520 525 99% SUSCO
ALLY 154 133 86 : 78.6% 16.0%: SET 610 564 108%
SISB 128 99 27 !379.5% 28.2%"  SET 368 357 103%
SUSCO 108 98 19 i 470.3% 10.5%! SET 495 471 105% H U MAN
HUMAN 81 32 42 : 91.8% 154.7%: SET 187 230 81%
LHSC 78 2 68 : 14.1% 3,900.0%: SET 214 220 97% NYT
NYT 76 64 61 : 24.4% 19.0%: SET 235 237 99%
NETBAY 54 38 45 | 19.4%  41.8%! mai 163 167 98% SlCT
KISS 51 34 20 | 158.5% 51.7% SET 136 129 105%
AU 39 34 13 :191.2% 14.9% ! mai 121 124 98%
SICT 33 17 9 :272.3% 99.8%i mai 114 161 71% N ET BAY
ECF 17 10 15 '\ 11.0% 75.8%/,I mai 49 50 97%
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DAOLSEC
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Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 11-Feb-23
Last Update YoY Lvl
India 09-Feb-23 4 i -444 i -608 -4,267 -4,267 -15,391 -7,862
Indonesia 10-Feb-23 50 : 216 : 295 91 91 3,285 557
Japan 03-Feb-23 216 i -142 i -142 2,084 2,084 699 -21,707
Malaysia 09-Feb-23 -10 i -74 i -81 -163 -163 721 1,087
Philippines 10-Feb-23 0 i 33 | -11 111 111 -1,211 -1,602
South Korea 10-Feb-23 -42 i 489 i 1,915 7,155 7,155 -122 20,446
Sri Lanka 09-Feb-23 1 i 5 i 8 9 10 104 331
Taiwan 10-Feb-23 -94 i 8 i 1,744 8,985 8,985 -33,374 -19,464
Thailand 10-Feb-23 -72 : -439 : -592 -47 -47 4,147 3,453
Vietnam 10-Feb-23 1 :‘ 34 ,: 77 192 192 1,347 4,065

R ————

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daol.th @) daol.th



Net Position (Equity) 6 mainnu 19188

DAOLSEC
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Daily Net Flow ; Mil.USD
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Remark : fn21av Net position vouun

1,852

asnunuds:inA u 6 nanKRuILIBY
Us:Nounog India-S.Korea-Taiwan-

1,127
1,191
1,113
1,035
995
1,053

Veitnam-Philippines-Indonesia

531

291

(V]
N &
—
o
N <t
2 &
YreseaPese )y 2 2 P Piesphese)’ @ P D
N ,\’bo ,\’bo ,\’bo ,\'b <<Q/ Q:o é/o <<Q/ <<Q/ <<Q\/° éo éo
AT S N Y Y Y E S

unit : Million USD
B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

() 02351 1800

‘ www.daol.co.th

(F) daol.th



Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB) Net Position Accumulate monthly 10-Feb-23
], ---- Stock Market ----- Bond Market SET50 Futures
A unit : Million Baht Foreign Local Institution Foreign Foreign
-500 -192 2015 -154,346 79,055 -23,965 -53,052
-1,000 2016 77,909 -8,653 330,956 214,343
214580 2017 -25,755 103,632 357,174 168,539
! 2018 287,459 184,264 286,238 -45,101
-2,000 2019 45,245 52,007 14,823 20,925
-3,000 -2,664 -2,686 ’ 154 bl ’ ’
-2,895 2022 202,695 152,754 214,094 78,351
-3,500
-3,385
-4,000
4500 -3,973 Jul'22 4,721 -9,931 -6,376 13,576
4 Aug'22 57,251 -18,699 22,424 161,252
0 - B B (A (A 2 Q:\?’ W Sep '22 24,366 5,561 17,902 -178,019
,\,,\’b L & & bf& ,\,Qp géo <& Qg‘?\? Oct'22 8,649 -16,351 -20,888 78,540
” N\ N & Q Q N NG » Nov '22 31,099 -18,205 68,216 71,206
Dec '22 12,710 5,438 62,674 62,931
. e . . - [ 2787 _
Foeign Net Position in Thai Bond (Million THB) Jan 23 18,344 878 54,835 53,509
Feb '23 19,827 4,583 -24,201 -80,248
4,000
2,000 500 1118 1,294 )4
i
-2,000 e
-4,000 -2,055
-6,000 -3,805
-8,000 -6,109
-10,000
-12,000
-14,000
-16,000 -13,910
S N N A N N VA I 2
& & @ @@L
> Yy IS I F S
2023 1,484 -23,295 30,635 133,757

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unasnunuus:ine DAOL SEC

VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

KunyaAn1siionsadvatinanuaAgus:INAIWW/an uinngn
10-Feb-23  : (USsuingudunau) sousoulng DAOL Strategy
AURD % nstiogavu AURD % nstioanav
SRR BOHRERELY

» yaAluadnu * 7 4 yaAuadnu * \

an iWu/an Euuin) ' : IWu/an Guun) 1
PLANB 0.47% 182 I prrer ~0.07% ~451 :
AP 0.45% 172 : BANPU ~0.25% 235
KBANK 0.05% 170 I AOT -0.02% 209 |
HANA 0.32% 154 i SCB ~0.05% 170 |
MAKRO 0.03% 127 J scc ~0.04% 162 |
SPALI 0.24% 114 ] ADVANC  -0.02% 21 |
SIsB 0.47% 114 I Awc -0.06% a1 |
DELTA 0.01% 113 I Top ~0.07% PV
BDMS 0.02% 91 I ke ~0.13% 75 ’I
MINT 0.04% 71 ‘\KTB ~0.03% -2 p

~---------_,

HUBINA : YaAITuaInuRiv/an AusruenguoruiuRiVdsunlas TnelgsiniUnangn iieissuifiou (WksyarAnanadesie)

source : Bloomberg, SETSMART , SET

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

. \ \ + o o8 2 _ \
KHunyaA1nasiiopsedvelnadnuAuds:InFAIWWan uanngn HunyaA1nasiionsedvaulnadnuAtds:InFAIwwan uINhgn
10-Feb-23  : (USsuinsunuaUarnou) sousoulne DAOL Strategy 10-Feb-23  : (USsuiisunudugarinevadiiouriou) sousoulne DAOL Strategy
AUND % Msfioguiu AUND % msfioanad AUAD % nisfioguiiu AUAD % nistioanau

10-Feb-23

/e JaAguadnu * s yaAiiuaInu * Kiaa _.gapi'uﬁlvjaaqu t I _'uam';,?a\,nu *
Wu/an (Euuin) Ww/an @uuin) IWu/an @uuin) Wu/an Guuin)
TIDLOR 1.57% 1,147 PTTEP _0.58% -3,741 BBL 0.53% 1,654 PTTEP -0.69% -4,450
BBL 0.23% 718 AOT -0.09% -941 TIDLOR 1.89% 1,381 CPALL -0.29% -1,744
SPAL| 120% 1 scc 0.23% $44 BH 0.48% 803 BANPU -1.24% -1,165
DELTA 0.04% 452 KKP -1.19% 684 SPALI 1.24% 590 scc -0.27% -1,096
KBANK 0.12% 409 MTC ~0.50% _384 WSeo 0.55% 450 AOT -0.10% 1,046
TISCO 0.49% 1 >l 0.04% fas CRC 0.16% 437 KKP -1.80% -1,034
HANA 0.72% 347 SCB -0.10% -341 oty 0.54% 407 PTT -0.09% -835
CRC 0.12% " CPALL 0.05% pes AP 1.06% 404 KBANK -0.23% -783
CENTEL 0.35% 264 TOP -0.18% 226 HANA 0.81% 391 sce -0.16% -545
AP 0.67% b2 BANPU 0.29% e KCE 0.68% 386 PTTGC -0.21% -476

KUMEIAR : YaAITuaInuRIfL/an AusrueNsusruiuRiVdsunlad IneldsianUnanan mieilseuifiou (WldyaARanaseseg) HUNEINA : YaAuaINUAIWL/an AMusru9nguonuiuflasunlas Inelésadnangn INelseuiieu (UlsyaARanadesi)

source : Bloomberg, SETSMART, SET source : Bloomberg , SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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Portfolio Performance DAOL SEC

2/10/2023 16:41 Market Price

DAOL Po OR JoHOIQ O 0 0 alue R arkKe alue 3 0 %0G3 0
AOT TRANS 10% 73.75 1,600 118,000 73.00 116,800.00 (1,200.00) -1.02%
CRC COMM 15% 44.00 4,300 189,200 45.50 195,650.00 6,450.00 3.41%
CPALL COMM 10% 66.75 1,800 120,150 67.00 120,600.00 450.00 0.37%

olol4

Total 35% 427,350 433,050 5,700
CASH 65% 813,089
Total Portfolio 1,246,139 24.61%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (© 02351 @@ www.deol.coth  (F) daol.th



nagnsavnulng DAOL

DAOL SEC

@ nagnsnisainu

" nasavnugunositiuidudu Ivunsiiouaniuboliuin
Vu 2uNdnBUY 9:nauvuldsuirto 1677 9m [ndNASY
hSoiidryry1ruuuganisusuguvasnan audnal

" mamAulnggnnauINNIlisuSBniunannagnod NN
N91AA UnavnuaAnus:InAvigRulngmaitio 1hs:=3v
IssvigRuvuniney (luinounnagnau)

" Fududnoiudaanng 2:10uRUNTTSUINIAWI=AD
nSoaunus1ulnluds:inA (NMAUSNIS-NISU 2:ANIN
niAwan)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

wasmru DAOL

" wosmRUAULISIUNAU CRC, AOT 90N
MMNWOSH llazUuru AU*, FORTH* VU1
luwosn

" puluwasmus:noulunos AU*(10%),
FORTH*(10%), CPALL(10%)

* Buft DAOL IUTAvoanunains1:HIudimugiu

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




wasmrudUU DAOL SEC

" wosmARUAUT ISTUAU CRC, AOT 9on91nwash la=Unkiu AU*, FORTH* Wuntuwosn
" waspnruuds:Nnoundy AU*(10%), FORTH*(10%), CPALL(10%)
" yudn 70%

Stock Picks (13 - 17 Feb 2023)
Price (Bt) | Weekly Target DAOL Fundamental
Stock Weight Remark
10 Feb 23 Price (Bt) Target (Bt)
Cash 70%
AU 10% 12.00 13.00 NR SSSG Wu won Dine in Wa wauiAurtvesawl 5 IKITUUT FunNsis1eTHl 2023 natnus=0unsWusidiRouInnuEod Pre-Covid
FORTH 10% 44.00 48.00 NR Itu Trading Tugovdu Anmunisus:=yaunulrlugot 2023 nawu Delay W9nU 2022 dousisnbugaveglfmuiiuu

CPALL 10% 66.75 68.50  BUY 75.00 Us=iDusnAFu9:sUBUlsIa:wWu dou SSSG Insiaition Us:0uswlsit) 2023 A 8.57 iU au. +8% YoY Kuae Domestic Play §ainsy

| Portfolio | t00% | | | | ]
-_-_

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

AU “SSSG Wu gom Dine in Wi WSaUIRUKTNVENEE”

(Unigunagns 13.00 un)

AU 34

= svgldinnisviesioaWumosialtiol aranananIsIvau 2 34
AuN$u (Dine in) TuiRou s.A. WIVUES:AU 67 % INYUNU
3Q22A Niay 62-65% d1nSu 9IM22 SSSG In ®

+56.2%YoY @\{:”9 & \{b@ @;\} \@@@” @{v@ @W@’” @3{\59?' & \@;\W@ @,&a}
" uoltiusnelil 2023 9:IndIRuus:=AU Pre-Covid (2019) HE
1UousiU Consensus Us:10UIDAYN 1.12 WU au. ARITU 94% . .
vousnglsinnnnisvaelul 2019 @UAWA) wlouiRuntinveng o 2500
av1lnudn 5 1KY AR tu Ul 2023 AU 9:0a1v1S0U . Eg;
UszUnru 50 &1V o I = | RE 3;0%0
" Bloomberg Consensus Us:ldunnlsgnsu 2022-2023 n SO % e e B 1 =

2016 2017 2018 2019 2020 2021 2022 2023 2024

124 au. lla: 209 au. +2698%YoY, +69%YoY ket Net Profit —Growth source: Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th




Strategy top picks

DAOLSEC

CPALL

(UniBunagns 68.50 un)

= Us:idunsovrgvodtinadnulu CPALL 9:13uanal
ginuselsit) 2023 AR +8%YoY N 8.57 lidU au.
inulnlnnondgauUnou9:gu

" SSSG vavavausumaiusioltiov 2ann1susInAlu
UszinAna:ztinnedineonnauui$onanAtanuu
KUosuUN1ASToWIUAUNRodINeoU 2023 A 25-
30 aaunu

= DAOL Us:10urinlsansy 2022-2023 A 1.43 kilu
au. lla: 1.94 kiu au. +11%YoY, +35%YoY
MIUAINU

“Us=iiiusnnKu:ISudulana:-wu dou SSSG Insiaition”

CPALL

6,704

5 > vl Y o Ui ¥ & ¥
O & S O o S ) O & ) D

& & & ¢ F & ¢
I A S T R I A

nlsanssnelnsuia

25,000 22,343 22,823 40%
19,908 20,930 30%
20,000 20%
15,000 18% 10%
0%
10,000 -10%
5,000 -20%
-30%
0 -40%

-28%
2017 2018 2019 2020 2021 2022 2023 2024

m Net Profit —Growth source : DAOL

() 02351 1800 www.daol.coth  (F) daol.th
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DERIVATIVE IN TREND DAOL SEC

By Strategy Research

13 February 2023

- SET50 Index Futures Nar-23 (S50123) 1020.
Trading Short
Jh“ "_ b 1005.00
— i : Jm ) ' : “l 985-987 s
= \ ! | e
IUdSU : 975-979 ] hﬂmh W " e
g | “l i L Ere.0
[* ' ‘ ;I ll 965.00
5 -’ | ' pe
HUDATU : 985-987 | |‘ !  ' | ‘“ﬁ‘ 1\ J‘ :alog
"f hl” w M I 910,00
! | | r 935. 00
4 ! =
Cut : 988 e
R e o S e e e A e 8 = o <10 % 4 ia v 91:).000"
SET50 Index Futures NFANWKAN: Sideway
Short-Term View
Close 98910 98270  981.90 " iduv Long: Wait & See
Chg D 43 3.8
ol 575284 57,478 i » . Py
Theoritical . 08046 99015 " giduvi Short: floaniu: Short 5o doununuuluuat?wu.m
Basls B} 6.40 790 lluzuni Trading Short Tu S50H23 [ngoanuaSuldnusionu

Prem/Disc - 6.76 -8.95 975-979 9/ dOUNUFIU 985-987 M Momentum V&Y
IIVaNSIvA Short Tailssu

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &B) www.daol.co.th ()" daclth (&) DACECHaRRel




Gold Focus
By Strategy Research

13 February 2023

Trading Short

DAOL SEC

Gold Spot Price,RT (1QXGL)

Jr 1870-1875

[2000. 00
1980. 00
1960. 00
1940.00
1920.00
1900. 00

IUOSU : 1845-1855

1880. 00

1810. 00

IU2MNU : 1870-1875

Cut : 1880

\ JWL_W

1820. 00
1800. 00
1780. 00
1760. 00
1740. 00
1720.00
1700. 00
1680, 00
1660. 00

NFN1Inan: Sideway-Sideway down

® @iduvl Long: Wait & See

® (Jiduvn Short: luzu Trading Short MaVEIUNUISU
VoUNauA1 Gold Spot adlnuUSIon 1845-1855 dou

nuos uAVISA USIorU 1870-1875 Nasiauniaiy
Short gulAIUSsU

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

Weekly Key Event

» 14 Feb 23: EUR Employment (5.00 AM)

» 14 Feb 23: OPEC Monthly Report (7.00 AM)

» 14 Feb 23: US Core CPI (8.30 AM)

> Pending Event: Russia-Ukraine Meeting

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &B) www.daol.co.th ()" daclth (&) DACECHaRRel




DAOLSEC
TECHNICAL VIEW

13 February 2023 # 029

Sideway [unsaulAu

IUOSU 1656-1660 IR IUDAIU 1668-1672 IR

6.05-6.25 1.80-1.84
6.50-6.90 1.90-2.00
| Cut Loss Cut Loss

<5.90 <1.78

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 18X



DAOL SEC

iﬁ CASH BALANCE

13 February 2023

KaNNSWENRAR Cash Balance Us=91dUmK

*DELTA06C2304A 13 N.W. 66 — 17 N.W. 66

*DELTAO6C2305A 13 N.w. 66 — 17 N.W. 66

nannSweninSuunan Cash Balance 13-27 N.W. 66

JUISUFU—Fudn

nannswe
* SKY 25 1U.A. 66 — 14 N.W. 66
*BWG 30 U.A. 66 - 17 N.W. 66
*MASTER 6 N.W. 66 —24 N.W. 66
*SDC / SDC-W1 7 N.W. 66 — 27 N.W. 66
*TRC 7 N.W. 66 — 27 N.W. 66

HUNEIKRA
=S4 1 : IRSaMBNSOWIRLAR 100% riouEe (JruT Cash Balance) + RIUAIUDMUOIRUBOVIE

== 56U 2 ; TRBOMBNNSOWIRUAR 100% foudo (Jrud Cash Balance) + AMUAILOMUURLZOVIE + AU Net Settlement
== S:6U 3 : IRGoM08NNSONRLER 100% fougo (Urud Cash Balance) + FUAUDMUIIRLZOVE + KU Net Settlement + AMUZaVi82AS10 1 Surhms

() 023511800 @) www.daol

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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#News Comment:
(+) NEX (/101 24.00 un) 18udiryryréia TCIE sneansnausiwwi auidnlsdsu 15 ik
(+) BGRIM (@9/101 40.00 u1n) agunu MOU vaglwwlkuniaide 200Mw

#News Flash:
(+) Energy (Neutral) $aiumoulsi EU Inonisanfinainiswanuiiu 0.5mbd Tuidiou U.ﬂ.||a:ﬁﬂhuméouamg\lamﬁqﬁuéaem
(+) BEM o101 10.80 unn) gldusnisidiou w.n. Wudisiaitioy, ridership Tonnail upside

#Result Review:

(-) GPSC (o/Usuilnauidu 80.00 UTn) End of a tough year, brighter outlook awaits

(0) TOP @o/Usuidnvuidu 65.00 uan) nnls 4Q22 IndiAsun1n; 1Q23E Market GRM Giualtiuinsy
(0) AOT Go/Usuidnvuidu 84.00 unn) 1QFY23 waniunnlsmumia, IndUandondryoy king power
(0) EPG (B0/1U1 10.00 uTn) 3QFY?23 8:a0A9M1UANA, 4QFY23E 9:AVUINAY 3 8519

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 02351 - @) www.daol.co.th
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 30.75 2.25 6.75 | 2195 1 3xayr 211.13
ESSO 9.25 0.50 1.33 1 14.41 : Ireg 256.19
BANPU 11.50 0.45 1.32 : 11.44 | Semi-Anl 1,813.24 High Dividend : Property Fund & REIT 04-Feb-23
JASIF 8.25 0.23 0.93 1 11.31 : Quarter 38.45 ol T
BTG 33.00 tApplicable 3.70 1 11.20 None 136.39 div yield last
PSL 16.40 0.50 1.84 | 1120 1  Quarter 201.21 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
SPRC 11.20 0.96 118 1 10.54 : Semi-Anl 377.06 year
TOP 57.25 2.00 4.73 : 8.26 | Semi-Anl 700.47 (%)  (times) Bt mn
DIF 13.60 0.25 1.05: 7.71 : Quarter 115.82 EGATIF 6.75 0.09 0.08 : 12.70 1 Quarter 5.91 n.a.
BCP i-
© P 2 268 730 Semi-Anl 195.99 JASIF 8.25 0.23 0.95 | 1139 | Quarter 38.45 Freehold
TCAP 43.25 1.20 312 ) 720 1 Semi-Anl 97.08 eALLL A i RéA e 45404 200 AN/A
AGE 3.68 0.18 0.26 1 7.07 : Ireg 15.22 d S oy ' 1 30 '
PSH 13.40 0.31 0_93: 6.93 | Semi-Anl 13.43 CPTGF 7.45 0.17 0.58 1 8.93 1 Quarter 6.28 Leasehold
NER 6.40 0.07 0.44 1 6.88 | semi-Anl 63.51 POPF 11.60 0.28 1.05 : 8.91 : Quarter 8.47 Free&Leaseho
SAT 21.30 0.38 1.45 1 6.82 : Semi-Anl 21.43 WHAIR 8.05 0.19 0.60 : 8.35 I Quarter 10.23 #N/A
KKP 68.25 1.75 4.59 | 6.73 : Semi-Anl 625.00 ALLY 7.50 0.15 0.00 | 8.09 : Irreg 2.11 #N/A
iah Dividend Yield Stock (Fuiigned S0 BOFFICE 8.30 0.17 o.17: 8.04 : Quarter 1.37 Leasehold
High Dividend Yield Stock (Munv1aUuwa 1 Asv/U) GVREIT 9.75 0.19 0.77 | 799 | Quarter 227  Leasehold
Stock Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume CPNCG 11.70 0.24 1.00 : 7.88 : Quarter 1.08 Leasehold
Bt/sh BYjch o IRmEs) SR INETREIT 11.60 0.21 0.00 : 774 1 lrreg 2.03 #N/A
101.50 Annual 1
ASW 8.50 0.40 oS : 6.47] e e 18.1 DIF 13.60 0.25 1.04 7.65 1 Quarter 115.82 Freehold
AP 12.00 0.50 0.63 1 5.23] Annual 300.5 FUTUREPF 15.10 0.33 0.66 : 7.22 : Quarter 1.02 Leasehold
TTA 8.05 0.22 0.41 : 5.09: Annual 37.6 AIMIRT 12.50 0.22 0.88 1 7.10 1 Quarter 1.65 Freehold
MFEG 8.10 0.40 041 Pee b onual 2.0 WHART 11.80 0.26 0.76 : 6.43 : Quarter 12.36 Leasehold
NYT 3.58 0.16 017 1 4751 Annual 3.0 FTREIT 11.70 0.19 0.69 I 6.04 | Quarter 10.82 Free&Leaseho
KTB 17.60 0.42 083 1 4701 Annual 751.7 I 1
THANI 4.16 0.17 0.19 : 4.47: Annual 57.48 1 1
SIS 27.00 1.20 1.15 | 4.26| Annual 16.99 b o o o
ASK 338.75 1.14 1.43 1 4.24) Annual 36.56
ICHI 12.50 0.50 0.52 : 4161 Annual 108.71
BAM 16.20 0.55 0.66 | 4.07: Annual 276.80
1 I
| I
1 - . I~
1 " (update dUnra:rlvnSy)
| —— 1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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DAOL SEC

Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update
Bonds Yield (%) US:2-YearBond 45 0.2 53 0.78 75 93.5 186.1 10-Feb-23
(Government) US:5-YearBond 3.9 0.3 72 166 8.4 595 1011 10-Feb-23
US:10-Year Bond 37 0.2 59 203 6.4 59.6 839 10-Feb-23
US:30-Year Bond 38 0.2 56 240 5.1 55.9 64.7 10-Feb-23
THAILAND: 2-Year Bond 18 0.1 4.2 1.19 10-Feb-23
THAILAND:5-Year Bond 241 0.1 25 1.15 10-Feb-23
THAILAND: 10-Year Bond 25 0.1 2.2 0.80 10-Feb-23
THAILAND: 30-Year Bond 3.3 (0.0) -0.3 0.25 10-Feb-23
Other Bloomberg Commodity Index 108.7 16 0.7 26 -12.6 -1.1 10-Feb-23
Crude Oil - WTI(spot month) 79.7 6.3 241 6.1 -20.5 -11.3 10-Feb-23
Crude Oil - Brent 86.4 6.5 2.2 79 -19.9 -55 10-Feb-23
Coal Newcatle (USD/Ton) 206.0 (16.5) 76 -38.4 25 41.0 10-Feb-23
Baltic DryIndex 602.0 (38.0) 1.7 -36.4 -745 -69.5 10-Feb-23
Rubber (TOCOM) Yen/Kg. 213.0 0.5) -0.4 141 -17.2 -10.3 10-Feb-23
Sugar Futures (USD /1b.) 20.0 0.1 0.1 93 7.2 14.3 10-Feb-23
Copper(LME) USD/Ton 8,828.8 (122.5) -1.4 -0.7 -148 -14.3 10-Feb-23
China HotRolled Steel 4,198.0 240 -0.1 0.7 -20.3 -16.8
GOLD (spot) 1,865.6 0.6 0.2 -0.6 -3.7 21 10-Feb-23
Soybean Meal Futures 499 .4 29 0.8 -0.3 6.8 10.0 10-Feb-23
Crude Palm Oil 3,806.0 154.0 -0.7 -2.1 -40.4 -33.7 10-Feb-23
Corn 680.5 3.0 1.5 3.9 -9.1 6.0 10-Feb-23
Bitcoin 215409 (1842.6) -79 0.6 234 -52.9 -49.1 10-Feb-23
Ethereum 1,506.0 (151.6) -941 0.9 13.2 -544 -48.1 10-Feb-23
ARKW Investments 48.9 4.8) -8.9 -3.1 16.6 -43.9 -47.0 10-Feb-23
Global x Auto & Electric ETF 237 0.8) -3.3 -1.4 8.2 -13.9 -14.4 10-Feb-23
BABA (Hong kong ; HKD/share) 104.1 (2.0) -1.9 -3.3 -7.8 -7.1 -15.0 10-Feb-23

Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update
World The Global Dow 3,960.4 (38.7) -1.0 -04 0.2 -35 -6.6 10-Feb-23
The Global Dow Euro 3,492.8 246 07 04 1.6 0.5 -0.3 10-Feb-23
DJ Global 492 1 (7.4) -1.5 -04 13 -9.0 9.7 10-Feb-23
Bloomberg World Index 382.1 4.8) -1.2 -0.3 0.9 20.2 20.0 10-Feb-23
MSCIWorld 2,7839 (36.8) -1.3 -0.2 1.8 -8.8 -84 10-Feb-23
MSCIEmergin Market 1,013.7 (25.0) 24 -1.4 -1.6 -11.2 -18.3 10-Feb-23
MSCIThailand 540.9 7.7) -14 -0.2 -1.9 19 1.3 10-Feb-23
Americas Dow Jones 33,869.3 (56.7) -0.2 0.5 -1.3 -2.3 2.5 10-Feb-23
NASDAQ 11,7181  (288.8) i 24 -06 58 -17.6 -15.0 10-Feb-23
S&P 500 4,090.5 (46.0) -1.41 0.2 23 9.7 -7.4 10-Feb-23
Europe Stoxx Europe 600 457.9 2.9) -0.6 -1.0 1.2 0.4 -25 10-Feb-23
Euro Zone Euro Stoxx 50 4,197.9 60.0) -1.4 -1.2 1.1 76 1.0 10-Feb-23
France CAC 40 71297  (104.2) -14 -0.8 15 74 1.7 10-Feb-23
German DAX 15,3080 (168.5) -1.1 -1.4 15 6.2 -0.8 10-Feb-23
UK FTSE100 78825 (19.4) -0.2 -04 05 49 29 10-Feb-23
Asia-Pacific MSCIAC Asia Pacific Index 166.3 2.2) -1.3 -09 0.1 -7.8 -12.7 10-Feb-23
Thailand SET Index 1,664.6 (23.8) -14 -0.3 -1.0 -1.8 -2.0 10-Feb-23
China Shanghai SEComposit 3,260.7 2.7) -0.1 -0.3 20 0.3 -5.8 10-Feb-23
China Shenzhen CSI300 4,106.3 (35.3) -0.9 -06 038 -2.8 -10.8 10-Feb-23
HongKong Hang Seng 21,1904  (470.1) -2.2 -2.0 -25 -3.7 -14.9 10-Feb-23
Philippines Philippines Stock Exchange 6,876.8 (150.6) -21 05 -1.1 -4.5 -5.4 10-Feb-23
Indonesia Jakarta SE Composite 6,880.3 31.4) -05 -0.2 3.6 -2.7 0.9 10-Feb-23
Japan Nikkei 27,671.0 161.5 06 0.3 59 -0.5 -0.1 10-Feb-23
Singapore Straits Times 3,360.7 (23.6) -0.7 0.0 2.0 -14 -2.0 10-Feb-23
South Korea Korea Stock Exchange 2,469.7 (10.7) -04 -0.5 35 -10.4 -10.1 10-Feb-23
Vietnam Vietnam Ho ChiMinh 1,055.3 (21.9) -2.0 -0.8 -05 -29.3 -29.7 10-Feb-23
Taiwan TaiwanWeighted 15,586.7 (16.0) -0.1 -0.1 5.1 -11.9 -14.9 10-Feb-23
Currency USD Index Spot Rate 103.6 0.7 0.7 04 04 54 8.5 10-Feb-23
USD-EUR 1.1 0.0) -1.1 -06 -05 -35 -6.6 10-Feb-23
USD-GBP 1.2 0.0 0.0 -05 -0.8 -8.2 -11.0 10-Feb-23
YEN-USD 131.4 0.2 0.1 0.2 0.7 79 -11.7 10-Feb-23
CNY-USD 6.8 0.0 0.2 -04 -0.5 75 -6.8 10-Feb-23
THB-USD 33.7 0.3 0.9 -0.4 -0.8 1.4 -3.0 10-Feb-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2351 1800
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
14-Feb JN GDP Annualized SAQoQ 4QP 1.9% -0.8%
EC GDP SAQoQ 4QP 0.1% 0.1%
us CPI YoY Jan 6.2% 6.5%
us CPI Ex Food and Energy YoY Jan 5.5% 5.7%
15-Feb us Empire Manufacturing Feb - 196 - 32.9
us Retail Sales Advance MoM Jan 1.6% -1.1%
us Manufacturing (SIC) Production Jan 0.6% -1.3%
16-Feb JN Exports YoY Jan 1.1% 11.5%
CH New Home Prices MoM Jan -- -0.3%
us Building Permits MoM Jan 0.5% -1.6%
us Housing Starts MoM Jan -2.6% -1.4%
us Initial Jobless Claims Feb-23 - 196k
us PPI Final Demand YoY Jan 5.4% 6.2%
us PPl Ex Food and Energy YoY Jan 4.9% 5.5%
17-Feb TH GDP YoY 4Q 3.5% 4.5%
20-Feb CH 1-Year Loan Prime Rate Feb-23 3.7% 3.7%
21-Feb us Existing Home Sales MoM Jan 1.7% -1.5%
23-Feb e CPI YoY Jan F - 8.5%
us GDP Annualized QoQ 40S 3.0% 2.9%
us Initial Jobless Claims Feb-23 - -
TH Customs Exports YoY Jan -- -14.6%
24-Feb us PCE Deflator YoY Jan -- 5.0%
us New Home Sales MoM Jan -0.6% 2.3%
us U. of Mich. Sentiment Feb F - -
TH Mfg Production Index ISIC NSA YoY Jan -- -8.2%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ‘ (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th




Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lia: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Feb US  ADP Employment Change 16-Feb CH New Home Prices
US  ISM Manufacturing us Building Permits
2-Feb US FOMC Rate Decision usS Initial Jobless Claims
EC ECB Policy Rate Meeting us Housing Starts
us Initial Jobless Claims us PPI Final Demand
3-Feb CH  Caixin China PMI Composite 17-Feb TH GDP
EC PPI 18-Feb TH Car Sales
US  Change in Nonfarm Payrolls 20-Feb CH 1-Year Loan Prime Rate
6-Feb TH  CPI EC Consumer Confidence
EC Retail Sales 21-Feb us Existing Home Sales
9-Feb TH Consumer Confidence 22-Feb usS FOMC Meeting Minutes
U Initial Jobless Claims 23-Feb EC CPI
9-Feb CH New Yuan Loans CNY us GDP Annualized
10-Feb JN PPI usS Initial Jobless Claims
CH CPI TH Customs Exports
US  U.of Mich. Sentiment 24-Feb us New Home Sales
14-Feb JN GDP Annualized SA us U. of Mich. Sentiment
EC GDP SA TH Mfg Production Index ISIC NSA
Us CPI 27-Feb us Pending Home Sales
15-Feb us Empire Manufacturing 28-Feb TH BoT : Thai's Economic Monthly Report

US  Retail Sales Advance
US  Manufacturing (SIC) Production

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th
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Dollar Index & Thai Index

—=DXY Curn —THB rn

Curncy Curncy 103.63
120 41.00
e - Dollar Index 39.00
44904 e - " 37.00
80 35.00
60 33.00
40 Thai Baht / USD 33.73  31.00
29.00
20 27.00
0 25.00

NN NN N NN S N A o A A P s S

PN 1 2N AN 21 2NN 2 ! FIANEEES 1S LA AN | AN LA 1 LG 1 LA LA LA SO | SO | L 1 12

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Bond Yield vovansyd DAOL SEC

BondYield

3.7320 5.0000
e GTIl 10 Govt e | JSGG 10 YR Index
4.0000
3.0000
Bond Yield 10 U 2 0000

1.0000

0.0000

Real Yield ~1.0000

-2.0000
™Y - - " " - - T T T T+ "™ o NN o N AN N o N N N N O a4 O o
§ 5§ 5§ 3§ 55§ 558 88 8§§88888§g8aaq
C 9 %5 5§ »> € 5 © o B 2 C 9 %5 5 »> £ S5 © a9 B 2 c 0
§ 2 283338888882 88333 88%82885z¢
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icy Rate)

Fed Fund Rate (Pol

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500

40.00 - 6,000
30.00 -
- 5,000
20.00 -
x 4,000
b 10.00 -
o
()
)
%)
D 0.00 3,000
-10.00
2,000
-20.00
1,000
-30.00
-40.00J -
s & & & & 8 8 8 &8 8 8 &3 = & & & L6 ¥ R AN
> > > > > > > > 3 > > > > > 3 > > > > > 3
o © o 1] (o] 1] o © o 1] (o] 1] o © (@] 1] (o] 1] o 1] o
P4 = = s = = = = = s P4 = Z = 2 s = = = >3 P4
US Real GDP S&P-500 —200 per. Mov. Avg. (US Real GDP) —200 per. Mov. Avg. (S&P-500)
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - ~ 5,600,000
8,398,884
9,000,000 - - 5,100,000
A 8,000,000 - q - id- )
a ISUNISS=UnCovid-19 | 4600000 O
D 7,000,000 - -
= - 4,100,000 .©
2 6,000,000 - 4,941,000 —=
S 5,000,000 - _ 3,600,000 =
0 w0 1 - 3100000
L. 3,000,000 - O
- 2,600,000 L
2,000,000 -
1,000,000 - - 2,100,000
0 : : : : : —- 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22 04-Jan-23
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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DAOL SEC

mmm FED Reserve Balance Wednesday Close

— Bloomberg United States Exchange Market Capitalization USD
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i FED Reserve Balance Wednesday Close

—— Bloomberg United States Exchange Market Capitalization USD

(53,911.00) 16-11-22  8,590,044.0
(4,355.00) 23-11-22  8,585,689.0
(37,524.00) 30-11-22  8,548,165.0
(1,269.00) 07-12-22  8,546,896.0
411.00 14-12-22  8,547,307.0
(19,059.00) 21-12-22  8,528,248.0
(13,543.00) 28-12-22  8,514,705.0
(43,542.00) 04-01-23  8,471,163.0
1,125.00 11-01-23  8,472,288.0
(19,961.00) 18-01-23  8,452,327.0
(18,470.00) 25-01-23  8,433,857.0
(37,423.00) 01-02-23  8,396,434.0
2,450.00 08-02-23  8,398,884.0
- 60,000,000
~ 55,000,000
~ 50,000,000
~ 45,000,000
- 40,000,000
~ 35,000,000
- 30,000,000
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DAOL SEC

nisiJasunladved Market Cap. manarulan Uuguist 2017 - Jaguu

World Market Cap. (Trillion USD)

25%
140 23% >% 122 World Market Cap. Growth
120 —as%| 104 30-Dec-16 66,383,155
100 29-Dec-17 81,434,892 23%
2 8o 31-Dec-18 69,647,068 -14%
> 31-Dec-19 86,990,167 25%
5 60 \ 31-Dec-20 103,229,711 19%
= 40 - 31-Dec-21 121,522,850 18%
= 20 7 10-Feb-23 103,650,577 -15%
0
v >
Q/(./
J ¢
—— Growth

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021

<< update 2ayanng Juusnuasduau >>



P/E nannrudintye) DAOL SEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

4pEEEEEEERS

Market P/E (current & Forward) JenmTmEEEEE. 10-Feb-23
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('23) E Forward ('24) D|V|de.nd : Currgnt LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,474.59 15.61 14.35. 12.37 4.25 6.41  10-Feb-23 20-Jan-23  yaLdte
PSEi - PHILIPPINE SE IDX PH 6,876.79 15.68 = 15.19= 12.41 2.10 6.38  10-Feb-23 1:50:00 PM  fla1ltlug
Straits Times Index STI Sl 3,360.69 14.44 3 13.01* 10.62 4.06 6.93 10-Feb-23 20-Jan-23  duAlils
KOSPI INDEX SK 2,469.73 11.63: 13.251 9.96 1.55 8.60  10-Feb-23 20-Jan-23  inudle
TAWANTAEXINDEX ~ TA 15,586.65! 11.47= 11.61a 12.38 466 8.72  10-Feb-23 17-Jan-23 gwiu
" STOCK BXCH OF THATINDEX 1T L6basr 17651 Heest T ads a7 el A0 Feb 23 adbA7 M s (SET)
. THAISET50INDEX ¢ TH | 98910 16683 1737 1544 246 600 10-Feb-23  444:13PM 'lng (SET50)
~ S&PBSESENSEXINDEX N ©60,700.14; 22.89: 19.951 1872 130 437 10-Feb-23  4:39:41PM Auide
JAKARTA COMPOSITE INDEX ID 6,880.33 15.235 14.34: 453 2.62 6.56  10-Feb-23 20-Jan-23  auiadlidie
HO CHI MINH STOCK INDEX VN 1,055.30 13.77 = 9.82= 8.62 1.69 7.26  10-Feb-23 19-Jan-23  1Sa@una
SHANGHAI SE A SHARE INDX CH 3,417.71 14.31: 12.39= 9.42 2.60 6.99  10-Feb-23 20-Jan-23  du (A-Shares)
SHANGHAI SE COMPOSITE CH 3,260.67 14.29: 12.39: 9.40 2.60 7.00  10-Feb-23 20-Jan-23 Fu (Composite)
HANG SENG INDEX HK 21,190.42 12.80 = 12.023 9.19 3.16 7.82  10-Feb-23 20-Jan-23  #a9nv
DOW JONES INDUS. AVG us 33,699.88 20.105 17.22= 15.69 2.05 497  10-Feb-23 20-Jan-23 &wss4 (Dow Jones)
S&P 500 INDEX us 4,081.50 19.34* 19.44 = 16.61 1.66 5.17  10-Feb-23 20-Jan-23  &wsgu (S&P-500)
NASDAQ COMPOSITE us 11,789.58 31.42. 31.69: 21.10 0.91 3.18  10-Feb-23 20-Jan-23  &wsse (Nasdaq)
CAC 40 INDEX FR 7,171.44 11.71- 11.83: 11.70 2.93 8.54  10-Feb-23 4:39:30 PM ¢l5aiaa
DAX INDEX GE 15,427.93 12.685 12.74x 11.24 3.36 7.89  10-Feb-23 4:39:40 PM Lza55Tu
NIKKEI 225 JN 27,670.98 21.76*" 21.91+ 15.47 2.12 460  10-Feb-23 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,811.97 13.03: 13.05* 11.90 3.21 7.68  10-Feb-23 4:39:30 PM ¢151] (300 u3%n)
Euro Stoxx 50 Pr EC 4,228.11 13.31= 12.96. 11.95 3.18 7.51 10-Feb-23 4:39:30 PM ¢33 (50 wssn)
STXE 600 (EUR) Pr EC 459.58 13.40 = 1352 12.08 3.16 7.46  10-Feb-23 4:39:30 PM 151/ (600 wu3%n)
MSCI WORLD MULT 2,790.53 17.86 " 17.49 = 15.08 2.13 5.60  10-Feb-23 20-Jan-23 _aatavinian (MSCI)
" o Source : Bloomberg

800 @ www.daol.co.th

@ daol.th
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EPS Audnn DAOL SEC
naInHUEIALY*)
10-Feb-23 Trailing 12M Earnings per Share General Estimated Earnings RIS LLLLLLLEN
Current = FWDPE =  FWDPE
Market =S EPS EPS Earnings Yield E(Current Y ear) (Next Year)
2019 2020 2021 Trailing 12M 2023(f) 2024(f) historical yields E 2023(f) E 2024(f)
ULALG e 86.2 65.5 106.9 94.8 113.5 119.2 6.4 14.4 12.9
Aadus 481.7 289.8 340.1 482.4 504.3 553.9 6.4 15.2 : 13.4
oA 1ls 231.7 155.8 181.7 248.6 301.4 316.5 6.9 & 12.8 11.2
LA TE 136.2 110.2 224.2 221.1 180.0 247.9 8.6 13.2 : 9.7
Teiniu 621.1 669.0 1,220.5 1,376.4 1,071.8 1,258.6 Sefeek 11.7 = 14.3
ne (SET) 79.6 25.7 73.5 94.2 105.6 116.0 5.7 ¢ = 17.2 = 15.8
ne (SET50) 54.5 33.8 48.6 57.0 58.6 64.1 6.0 : & 17.4 i = 16.7
auLae 1,690.8 1,761.5 1,948.4 3,413.2 2,678.2 3,241.9 4.4 20.0 - 16.9
dulatide 293.8 188.6 250.2 471.9 1,417.9 1,518.5 6.6 = 14.5 13.9
aauly 59.4 51.4 78.6 90.6 105.5 122.4 7.3 9.8 : 8.1
Au (A-Shares) 220.1 204.5 258.4 242.2 319.4 362.9 7.0 & 12.4 10.8
Ju (Composite) 210.2 195.3 246.6 231.4 305.2 346.9 7.0 124 & 10.8
dauny 2,382.1 2,152.0 2,072.5 1,847.9 2,121.3 2,306.4 7.8 . 12.0 10.1
&1d54 (Dow Jones) 1,521.0 1,297.0 1,801.5 1,767.1 1,897.5 2,147.3 5.0 17.2 1 16.4
aui54 (S&P-500) 164.5 143.4 198.4 223.3 220.7 245.7 52 . 18.3 18.4
#1354 (Nasdaq) 327.3 309.2 437.2 429.1 452.4 558.9 3.2 D7 + o1 26.8
H5oLAs 367.2 231.5 404.9 586.9 578.1 613.0 8.5 & 11.9 12.7
LTy 842.9 664.3 1,083.3 1,329.4 1,245.2 1,372.1 7.9 d2e5 oo 12.6
dlilu (Nikkei) 1,253.4 757.7 1,773.3 1,434.2 1,764.5 1,788.2 46 & 20.4 16.1
151 (300 u3En) 104.9 77.8 110.0 142.7 141.9 152.3 7.7 18¢k ¢ o1 13.2
g5 (50 v3Em) 239.8 174.0 246.8 336.1 331.9 353.9 7.5 . 13.0 13.1
151 (600 u3En) 25.9 18.6 26.8 35.1 35.3 38.0 7.5 13.4 : 13.2
aanviulan (MSCI) 128.6 104.7 152.0 164.0 169.2 185.1 56 N 16.6

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

YssmmsmnEnnns®

@ www.daol.co.th

@ daol.th
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EPS : Growth Rate nannruaAny DAOL SEC

“IIIIIIIIIII..

21-Jan-23 EPS Growth EPS Growth EPS Growth " EPS Growth

:  EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023(f) = 2024(f)
unaLge -20.7% 41.2% -5.2% = 19.6% - 4.4%
Aatug -51.8% 38.2% 426% = 15.5% = 11.6%
RoATus -73.1% 119.1% 738% - 7.9% 5.2%
LA 16.8% 87.5% -15% 1 9.0% = 32.2%
endu 22.9% 61.9% 13.6% = -21.9% = 16.9%
lna (SET) i -57.3%! 127.2% 29.2%; = -0.9%: = 9.1%;
"lna (SET50) ; -42.0%] 49.4% 16.9% - 3.9%; : 8.7%:
Auldia -13.7% A7.7% 245% = 32% 19.8%
Sulafiide -57.8% 87.6% 125.1% = -6.9% = 11.4%
Veauu 0.7% 33.0% 10.3% = 11.2% = 15.0%
3u (A-Shares) -6.8% 17.6% -6.0% = 38.9% = 13.5%
3u (Composite) -8.3% 19.3% 57% = 38.6% = 13.6%
daong -21.6% 30.9% 11.5% 242% = 9.4%
aus5 (Dow Jones) -14.5% 33.9% 06% 145% : 11.2%
ausg+ (S&P-500) -20.1% 47.1% 13.3% - 8.7% = 10.1%
ands4 (Nasdaq) 8.4% -9.7% 39% - 123.9% : 21.9%
AT -61.1% 226.9% 38.4% = 19.7% = 5.9%
La iy -44.2% 221.9% 55% 15.4% - 10.5%
dlflu (Nikkei) -22.7% 101.4% -16.1% = 24.9% - -1.6%
a5l (300 u51¥n) -52.1% 166.8% 175% = 21.5% = 5.9%
a5l (50 u3¥n) -64.2% 245.8% 204% - 18.3% : 6.9%
a5l (600 u51¥n) -55.4% 178.7% 20.1% & 21.7% = 6.4%
aaariulan (MSCI) -28.7% 69.5% 12.0% :‘ 10.1% 7 8.2%

*
‘assssEmmmnnnt

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (L) 023511800 @) www.daol.co.th



wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulinuaNNiIsasnuiunatnsg lunna:gogioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day -1.1% 1.2% -1.4% 1.3% -1.0% 1.4% -1.3% 1.5% -1.1% 0.3% -1.8% 1.9%
1 month 4.4%| 6.1% 1.1%| 6.4% 1.7%| 70% 5.0% 7.7% -1.3%| 22% 10.9%| 95%
3 month 11.8% 6.2% 14.3% 6.3% 19.3% 6.9% 9.3% 8.3% 3.1% 24% 14.1% 9.7%
6 month 2.5%| 6.3% 3.3%| 6.6% 4.7% 7.1% -0.1%| 6.5% 4.3%| 27% -5.2%| 8.0%
9 month 5.4% 6.5% 3.4% 7.6% 5.6% 8.4% 3.6% 7.6% 5.5% 3.2% 2.1%| 10.0%
12 month -9.9% 5.9% -14.9% 7.2% -12.9% 6.5% -9.5% 7.6% 0.8% 3.4% -17.9%| 10.2%
Month to date 0.1%| 6.0% -0.7% 6.2% -0.0% 6.9% 0.2% 7.3% -0.1% 2.3% 1.8% 9.2%
Quarter to date 7.3%| 710.6% 72%| 11.0% 8.2%| 122% 6.5%| 135% 0.1% 3.9% 12.7%| 16.7%
Year to date 7.3% 7.2% 8.2% 6.5% 0.1% 12.7%
2U -0.5%| 171.6% -12.6%| 15.0% -13.4%| 15.6% 3.7%| 18.3% 7.9%| 171.0% -7.6%| 25.1%
3U 5.9%| 20.9% 0.3%| 179.8% 1.6%| 795% 8.8%| 26.0% 5.9%| 19.7% 8.2%| 29.9%
47 9.2%| 18.0% 22%| 17.6% 3.4%| 17.6% 12.7%| 23.0% 3.3%| 17.8% 13.7%| 26.5%
5U 7.2%| 16.8% 0.2%| 17.0% 1.4%| 17.2% 11.2%| 21.7% 1.7%| 16.8% 12.4%| 25.4%
10U 8.2%| 136% 21%| 15.3% 4.3%| 15.0% 12.5%| 17.4% 4.3%| 15.7% 15.1%| 20.4%
Remark : Total Retumn 5m’m5u&1ﬂﬁ'm|ﬁauﬁu5uusnvoazj'ou|oa'1|.fuq 11-Feb-2023 Source : Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @ www.deolcoth  (F) daolth @) daol.th
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SET Index Target for 2023 DAOL SEC

16-Nov-22
SET Index Target for 2022 SET TARGET SET INDEX
15-Nov-22 Worst Base Best 1,681
+0 SD +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.92 18.37 19.09 Forward P/E Shares
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7

Year 2021 1,003,363 133% 88.0 19.1 11,400
Year 2022

Best 1,063,109 6% 89.7 18.7

Base 1,049,322 4.6% 88.5 1625 19.0 11,857

Worst 953,195 -5% 80.4 20.9

* SET Target for Year 2022 : Average P/E at 16.92 times ;1. SD = 2.88 times ; Share Outstanding = 11,857 Mil. Shares

I Year 2023 1,139,511 8.6% 95.8 1621 1759 1828 : 17.5 11,895

Year 2024 1,254,602 10.1% 105.5 1785 15.9 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 10.1% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

(£ 023511800 @) www.daol.co.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




SET : Net Profit Forecast DAOL SEC

SET : Net Profit & EPS & Target

Net Profit SET Index Target Market EPS Outstanding Shares  Shares
Target Forward DAOL Bloomberg 10-Nov-22 10-Nov-22  15-Aug-22
(M. Baht) (YoY) (Point) P/E[ 10-Nov-22 (YoYy) 15-Jan-23 (YoY) diff. (Current)  (share dilute) (Prev.)
2007 426,600 54.6 48.2 13% 7,810 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945
2009 443,808 43.8% 55.2 42.1% 54.6 1% 8,039 1.2% 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373
2015 649,462 -3.9% 68.2 -5.4% 73.2 -7% 9,524 1.6% 9,524
2016 891,363 37.2% 90.6 32.9% 93.7 27.9% -3% 9,835 3.3% 9,835
2017 975,192 9.4% 97.1 7.2% 99.7 6.4% -3% 10,041 2.1% 10,041
2018 967,728 -0.8% 95.7 -1.4% 96.3 -3.3% -1% 10,110 0.7% 10,110
2019 869,973 -10.1% 84.1 -12.1% 86.2 -10.5% -2% 10,342 2.3% 10,342
2020 430,450 -50.5% 39.7 -52.8% 36.8 -57.3% 8% 10,840 4.8% 10,840
2021 1,003,363 133.1% 88.0 121.6% 83.7 127.4% 5% 11,400 5.2% 11,400
'22(f) DAOL 1,049,322 4.6% 88.5 0.5% 108.3 29.4% -18% 11,857 4.0% 11,857
'23(f) DAOL 1,139,511 8.6% 1,759 18.4 95.8 8.2% 106.8 -1.4% -10% 11,895 0.3% 11,895
'24(f) DAOL 1,254,602 10.1% 105.5 10.1% 116.4 9.0% -9% 11,895 0.0% 11,895

Last Update : 10-Nov-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 351 1800 @ www.daol.co.th




SET Index Target for 2023

DAOL SEC

SET Index Target for 2022 SET TARGET SET INDEX
15-Jan-23 Worst Base Best 1,681
+0.25 SD +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 17.65 18.37 19.09 Forward P/E Shares
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 19.1 11,400
Year 2022
Best 1,070,728 7% 90.3 18.6
Base 1,055,183 5.2% 89.0 1634 18.9 11,857
Worst 953,195 -5% 80.4 20.9
* SET Target for Year 2022 : Average P/E at 16.9 times ;1. SD = 2.8 times ; Share Outstanding = 11,857 Mil. Shares
r i
| Year 2023 1,129,522 7.0% 95.0 1744 1 177 11,895
\
Year 2024 1,254,602 10.1% 105.5 1861 159 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 10.1% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

‘ www.daol.co.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800




Market P/E (base on SET’s Report)

DAOL SEC

Forward P/E

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

40.00

35.00

30.00

25.00

20.00

15.00

P/E (2010 - Feb 2020) .... before Covid-19 ‘M

Average 16.91N1; 1SD =2.8 times

15-Jan-23

0.5SD =18.37 times
1.0 SD = 19.81 times N
-0.5SD =15.48 times

-1 SD =14.04 times

Forward P/E (2018)

(©) 02351 1800
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AnlsienmIu Sector i DAOL 9AMMUN3IASA:H DAOL SE(

Sector s Repoed Tt prom 1) REOAEE (20 (TeI E T (1) Net Profit Weighted Weighted ~ Weighted
Sl 2012 2018 2019E  2020E  2021E 2019E 2020E 2021E 2022E Chart 2001 2022 2023

Agri 4 232 3,607 1,234 11,766 18,412 9,494 9,249 4355 -65.8 8534 56.5 -484 -2.6 1.83 (1.56) (0.04)
Automotive 3 3,332 4,193 2,713 1,580 3,495 4,265 2,725 15.6 -35.3 -41.7 1211 22.0 -36.1 — 0.53 0.13 (0.22)
Bank 9 145,376 177,954 178,765 120,642 151,995 178,322 193,214 9.1 0.5 -32.5 26.0 17.3 8.4 e Vb 8.62 4.60 2.17
Commerce 11 (5,152) 50,265 51,298 34,469 42,694 46,366 60,178 25.6 21 -32.8 23.9 8.6 29.8 2.26 0.64 2.01
Con. services 5 0 5,115 3,433 1,801 831 1,920 2,946 290.9 -32.9 -475  -53.8 131.0 53.4 Lo &« (0.27) 0.19 0.15
Conmat. 3 787 47,477 35,180 37,780 51,404 26,601 36,219 -17.8 -25.9 7.4 36.1  -48.3 36.2 - 3.75 (4.34) 1.40
Electronic 4 4,470 5137 3,341 3,769 5127 4,548 6,022 -18.0 -35.0 12.8 36.0 -11.3 324 PPy 0.37 (0.10) 0.22
Energy 19 69,536 82,905 94,750 54,615 115,367 209,879 177,918 -3.3 14.3 424 1112 81.9 -15.2 —_— 16.71 16.52 (4.66)
Fnance 14 0 24,679 34,169 27,389 30,465 33,702 38,512 24.1 38.5 -19.8 11.2 10.6 14.3 e 0.85 0.57 0.70
Food 10 25,292 22,109 24,765 36,346 26,049 29,679 33,116 -8.0 12.0 46.8 -28.3 13.9 11.6 (2.83) 0.63 0.50
Beverage 3 0 4,232 5,928 7,218 6,343 4,688 5,581 1.0 40.1 21.8 -12.1 -26.1 19.0 (0.24) (0.29) 0.13
Healthcare 10 8,758 15,908 22,263 11,100 22,648 25,684 23,601 -6.8 39.9 -50.1 104.0 13.4 -8.1 3.18 0.53 (0.30)
ICT 6 0 27,162 38,077 34,405 32,905 30,839 32,328 -18.0 40.2 -9.6 -4.4 -6.3 4.8 A (0.41) (0.36) 0.22
IMM 0 0 0 0 0 0 0 0 n.m. n.m. n.m. n.m. n.m. n.m.

MAI 0 0 0 0 0 0 0 0 n.m. n.m. n.m. n.m. n.m. n.m.

Media 7 4777 1,681 2,317 1,994 1,889 2,872 3,565 8.1 37.8 -13.9 -5.3 52.1 241 e (0.03) 0.17 0.10
Packaging 4 176 7,138 6,391 8,125 9,971 9,123 10,456 278 -105 271 22.7 -85 14.6 S~ 0.51 (0.15) 0.19
Paper 1 93 777 822 883 959 0 0 111.3 5.8 7.4 8.6 -100.0 n.m. e

Petro 2 0 66,535 16,934 2,614 71,270 41,870 53,290 10.6 -74.5 -846 2,6266  -41.3 27.3 — 18.88 (5.14) 1.67
Property 8 11,122 26,640 23,575 15,944 18,124 22,597 23,315 11.8 -11.5 -324 13.7 24.7 3.2 0.60 0.78 0.10
Steel 0 0 0 0 0 0 0 0 n.m. n.m. n.m. n.m. n.m. n.m.

Tourism 6 17,736 44,777 49186  (14,390) (27,358) (204) 25131 6.2 98 nm. nm. nm. nm. T

Transport 13 23,513 (41) 4,747 (34,483) (10,639) 3,290 17,606 n.m. n.m. n.m. n.m. nm. 435.0

Total 142 310,048 618,251 599,886 363,567 571,951 685533 754,969 29 -3.0 -394 57.3 19.9 10.1 54.3 12.8 4.3

Strategy Research



nIsnonmu Sector N DAOL 9AN1UNJIAST:H

Energy
Bank
Property
Commerce
Food
Finance
Healthcare
Con. services
Media
Automotive
Electronic
Packaging
Paper
Beverage
ICT

Agni
Conmat.
Petro

Weighted Net Profit Growth in 2022(f)

16.52
) 4.60
) 0.78
W os4
T o6
) 0.57
1T ooss
1 0.1
1 047
1 013
(0.10) |
(0.15) |
0.17) |
©0.29) |
©0.36) |
(t.56) [N
(4.34) )
(5.14) )
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% Change YoY

Bank
Commerce
Petro
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Beverage
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Media
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DAOL SEC

Weighted Net Profit Growth in 2023(f)

0.70
0.50

0.22

0.22

0.19
0.15
0.13
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Brent Crude & Gold Price

140 2500
120 1865.57
W A o
5 100 m’V",rv\ o 3
© o ]
g 80 1500 =
@ 8'
> (72)
= 60 8639 4000 2
o] ()
2
& 40
500
20
0 0
-~ ~— — — — ~— — — — — — N [aV} N (V] [QV} Al Al Al Q] (o} Al [V} [e2] (o)
Qo 2 ) S Ry Q By R q o h £ 0 ¢ § R S\ A g o oy Q Q o A N
—— BRENT CRUDE (Active Contract) ——GOLD SPOT $/0Z

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOL SEC

k74
(o) [ -

AMNISNauuIuUu

»

dolnuLuLs
o o o o o o o
[ © (e} < (ap) Al —
X
8
>
15
&
-
@)
<
&
2
=
D
»S
-
lha
C
n
c
[ o
2 5e
cw
>
ic
S
c
£Y
D
»S
-
lha
o
0
2
=
e
=
| cw
'
n
o o o o o
Vo] < [ep] AN —

[2142Q/QSN * NOLNNEUSLULY

€2-994-¢
€z-uer-g
2z-29a-2
22-NON-2
22-100-2
gg-des-g
ge-bny-g
ge-Inr-g

¢c-unr-¢

r. Mov. Avg. (TOP Base)

¢c-1eN-¢
¢¢-994-¢
o
¢c-uer-¢g O
=
L¢-98d-¢

L¢-AON-¢

Lg-unp-g
Lg-ReiN-g
Lg-1dy-2

Lg-1eN-2

L¢-994-¢

@ daol.th

f=
bR
©
©
©

www.daol.co.th

(&) 02351 1800

o)
]
=
=
|
V.-
Z
a
=
(@)
(®)
)
]
o
=)
a
&)
g
<
T
=
%)
L
=
[id
=)
O
L
%)
|
(@)
I
a




S1AININNJIKADY S1IATKHU TVO & S1A181IWIST l1a=s1ATKHU NER DAOL SEC

Soybean Meal
800 40
29.00 .

NER & 929wW181
bo W 2 350.0 9.00
499.40 o S0
200 1 310.0 .
N AR AR AR f&m‘bm"'%‘bﬂed@éoﬂb

Soybea Meal ; USD/Ton

<>

S 9
/ / / % / / / Y 290.0
VA SRR N A U 6.00
NN N N N N N N Y e 2700 o
Z 500 &
— Soybean —TVO S 250.0 g
- 400 £
@ 2300 3
2 300 &
. 2 210.0 ’ z
TVO & Crush Margin (%) 3
0 2 1900 2.00
40.0% 2 213.00
170.0 1.00
30.0% 150.0 0.00
FFFFFFFFFFF AN N Al N QA Al N AN AN ANNAN O™
P IYFEITIIFTIITIITFTIFTTYYQ
= = > c 5 OB 2 0 C = 2 > c 5 OB 2 0 C
20.0% || 2283528328523 88§35283283¢
.J70
16.3% Generic 1 st 'JN' Future ——NER's Price
10.0%
0.0%
IR IR MR TR N B
Q % = > c 353 0 Q5 2 cC O = 5 > c 5 0 o f 2 c Qa
28 65353 9%929%0 38 §cs a5 539%92%038 6§
SRERSREREERESRERREREEERE:

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




S1AMNIUKU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU
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Baltic Dry Index
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Shipping Index and Stock Performance 10-Feb-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

10-Feb-23 602.00 1.7% 602.00 1.7% 1,137.22 0.1% 735.00 0.0% 7.95 -0.6% 16.40 0.0% 30.75 0.8%
9-Feb-23 592.00 -1.8% 592.00 -1.8% 1,136.52 0.4% 735.00 0.0% 8.00 0.0% 16.40 1.9% 30.50 0.0%
8-Feb-23 603.00 0.3% 603.00 0.3% 1,131.92 -0.2% 735.00 0.0% 8.00 -1.2% 16.10 0.0% 30.50 -1.6%
7-Feb-23 601.00 -1.2% 601.00 -1.2% 1,134.20 0.4% 735.00 0.7% 8.10 0.6% 16.10 -0.6% 31.00 0.0%
6-Feb-23 608.00 -2.1% 608.00 -2.1% 1,129.47 2.1% 730.00 0.0% 8.05 0.0% 16.20 -1.2% 31.00 0.8%
3-Feb-23 621.00 -3.0% 621.00 -3.0% 1,106.64 0.0% 730.00 0.0% 8.05 0.0% 16.40 0.6% 30.75 1.7%
2-Feb-23 640.00 -4.2% 640.00 -4.2% 1,107.01 -0.7% 730.00 0.1% 8.05 -1.8% 16.30 -0.6% 30.25 -1.6%
1-Feb-23 668.00 -1.9% 668.00 -1.9% 1,114.66 3.2% 729.00 0.0% 8.20 0.6% 16.40 -0.6% 30.75 -6.1%
31-Jan-23 681.00 0.1% 681.00 0.1% 1,080.16 1.2% 729.00 -0.3% 8.15 1.2% 16.50 1.9% 32.75 1.6%
30-Jan-23 680.00 0.6% 680.00 0.6% 1,067.40 0.0% 731.00 0.0% 8.05 -1.2% 16.20 -0.6% 32.25 1.6%
27-Jan-23 676.00 676.00 1,067.27 731.00 8.15 16.30 31.75

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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