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SET Impact Gain
PTT +0.5800 33.25

PTTEP +0.4300  162.00

AOT +(0.2900 69.00
DELTA +0.2525 83.50t
EA +(0.2250 46.254
GPSC +0.1725 43.50
BANPU +0.1620 71.651
BAY +0.1500 30.00t
BGRIM +0.1470 24.10t
MTC +0.1275 42.00
WHA +0.1210 5.15
IVL +0.1150 25.504
KTB +0.1130 19.00
SCGP +(0.0875 36.75t
ITC +0.0720 19.90t
INTUCH +0.0650 71.50
AMATA +0.0540 24.10
ETS +0.0535 71.404
ICHI +0.0440 16.00t
JAS +0.0420 230t
TFFIF +0.0370 6.45
Q_CON +0.0360 1530t
MEGA +0.0350 42.00
MOSHI +0.0300 51.50
BTSGIF +0.0282 3.50t
SAWAD +0.0275 46.251
SIRI +(0.0268 1.63
AP +0.0260 11.204
SPI +0.0250 68.751
AAV +(0.0208 2.08

|SETImpact Loss |impact _|Trade _|Change [%Chg __[Volume _[Vaie | ____
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CPAXT 26.734
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CPALL 33.004
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BBL
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HANA 52.25

BLA 21.10
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+1.2300 30.00t  +3.00 1.1

ZIGA +0.0710 224t +0.10 4.67 135552

A5 +0.0468 3.30 +0.04 1.23 3152

JPARK +0.0390 4.74 +0.10 2.16 146173

READY +0.0300 1140t +0.30 2.70 153
SALEE +0.0294 0.96t +0.02 213 10611
SAAM +0.0290 7.50t  +0.10 1.35 501
MTW +0.0260 2.08t  +0.04 1.96 24391
KUMWEL +0.0252 1.93 +0.06 3.21 485

SANKO +0.0124 1.30 +0.04 347 9385

+0.0088 3.86)

mai Impact Loss |impact _|Trade __|Change |%Chg __Volume __|Valie | ____

PSG -6.06 360587
DITTO 23.304 -2.92 20863
TRP 17.504 -4.89 65836
PRI 24.004 -2.83 3234
TNP 3.184 -1.56 22893
AIRA 1.71 -1.72 25
SPA 12.20t -1.61 11094
SENX -1.14 5959
AUCT 10304 -2.83 8318
KLINIQ -1.97 11916
WARRIX 7.804 -3.11 4761
MASTER 46.50 -1.06 9574
FSMART 7.80 -1.89 9260
YGG 1.25 -2.03 7889
BBIK 96.00 -0.78 623
AU 9.45¢ -1.05 4357
EFORL 0.24 -7.69 242359
JCKH -33.33 49657
ARIN 3.48 333 50
JUBILE -2.21 735
BES 32.75t -0.76 12722
GFC 11.10t -2.63 20646
AF 1.12 -3.45 342
KCC -2.40 968
NETBAY -1.60 5244
SPVI -3.33 5003
BVG 3.984 -2.93 13346
SRS -3.91 6794
KGEN 0.82 -4.65 40103
ALPHAX -1.69 81420

76366
UEC +0.1395 1.76t +0.29 19.73 292330
GTV +0.1270 0.18 +0.01 5.88 71638
TPCH +0.1170 6.00) +0.30 5.26 9539

YONG +0.0660 2104  +0.10 5.00 63580
SWC +0.0660 5.35 +0.15 2.88 7

STP +0.0400 9.154  +0.40 4.57 2730

ARROW +0.0375 6.25 +0.15 2.46 26
SMART +0.0303 0.98t +0.03 3.16 144336

SICT +0.0230 7.00 +0.05 0.72 6390
NTSC +0.0200 1450t +0.20 1.40 307
SR +0.0195 0.78t+ +0.03 4.00 204
IP +0.0180 9.50t +0.05 0.53 4037
DV8 +0.0128 0.47 +0.01 217 944

VCOM +0.0120 3.94 +0.04 1.03 20
CEYE +0.0112 4.24t  +0.04 0.95 2314
umMs +0.0111 0.57 +0.01 1.79 18
NDR +0.0102 1.42 +0.03 2.16 84490
NCL +0.0102 1.23 +0.02 1.65 97490
ASN +0.0090 +0.05 2.63 370
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Calendar (Week)

Date Country Event Period Surv(M) Prior
6-Nov TH CPI YoY Oct 0.1% 0.3%
7-Nov EC PPI YoY Sep -13.4% -11.5%

CH Exports YoY Oct -2.7% -6.2%
CH Exports YoY CNY Oct -- -0.6%
8-Nov EC Retail Sales YoY Sep - -2.1%
9-Nov us Initial Jobless Claims Nov-04 -- 217k
10-Nov UusS U. of Mich. Sentiment Nov P 63.3 63.8
13-Nov JN PPI YoY Oct - 2.0%
14-Nov EC GDP SAQoQ 3QP - -0.1%
us CPI YoY Oct - 3.7%
us CPI Ex Food and Energy YoY Oct - 4.1%
15-Nov JN GDP Annualized SAQoQ 3QP -0.3% 4.8%
CH Retail Sales YoY Oct - 5.5%
JN Industrial Production MoM SepF - 0.2%
JN Industrial Production YoY SepF -- -4.6%
us Retail Sales Advance MoM Oct -- 0.7%
us PPl Final Demand YoY Oct - 2.2%
us PPI Ex Food and Energy YoY Oct -- 2.7%
TH MSCI Index Review
16-Nov JN Exports YoY Oct -- 4.3%
CH New Home Prices MoM Oct -- -0.3%
us Initial Jobless Claims Nov-11 -- -
us Manufacturing (SIC) Production Oct - 0.4%
us NAHB Housing Market Index Nov -- 40.0
17-Nov EC CPI YoY OctF - 4.3%
us Building Permits MoM Oct -- -4.4%
us Housing Starts MoM Oct -- 7.0%
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Market Outlook & Factors DAOL SEC

N o, ! 10-Nov-23
ANAABTY NSV sideway down ...Powell dvdryryaruau Tngogitugounisawiu .

« INAWAVEY Powell TUAUDMUTIQ) SuriiinannduinoumsaluiSosnisiu
noNIUY lla: Bond Yield anSye USUSoVU NS:A1U 4.64% |

» s2mUTUguIduau adn Brent $80.01 IMSurY QNNAAUYINIASUZNRlanns:a06o

« AUASIWDESOARAVU HAIINDNISUs:NANENBIBoASs1oVeIddasTioa IRlulAbua
FomaInuINUN Iwsh=UnadnuliinndniuiSovtitiosay

« 5ul NaNy. 9:0NsUs:yuISodvoy ADVANC+JASIF Ia=unend 9:0n1sinay
s1ea:IBunISeIRURINa 1 KDuun o99:TwasionanAulne

« SgVUNMNISNaIN [AvgaMe
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Brent & Net Position

| M Brent crude futures (R1) 80.01 M Hedge fund net-long positions on 10/31/23 (L1) 0.200M M PTT Exploration & Production PCL (R1) 162.00
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Source: ICE, CFTC
C01 Comdty (Generic 1st 'CO' Future) Brent net position Daily 0SNOV2018-09NOV2023
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Bond Yield vovlnagUdsumoay

SET Index & Yields on Thai 10-year notes

| M Thai Bond Dealing Centre 10 Year Index (R1) M Stock Exchange of Thailand SET Index (R2) M Thai Baht Spot (L1) Hiz 3.424940 \ st -’1800
38.0004 L1700
3.082072
3.U00000 | 1600
-2.500000[ 1200
34.0004 1404.97
+2.000000f
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r \\ [
32.0004 “s‘_\ "MWVVM'\KN‘;\L i +1.500000} 1200
| s ‘ X
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M Ain A -1,
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Low: 0.833142 - 1000
M Thailand CPI All Items YoY M Thailand Real GDP (Annual YoY %) on 6/30/23 Hi+ 770 18- +10
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e S R — 7 / \ /ﬂf“_’_”_a/"//s\\\_’lﬂr-—“b—& ST
i % ‘ 031
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Lowsg2230 L-10
2018 | 2019 2020 ‘ 2021 2022 2023
Source: Bloomberg

TBDC10Y Index (Thai Bond Dealing Centre 10 Year Index) Thai bond yield Daily 05NOV2018-09NOV2023 Copyright@ 2023 Bloomberg Finance L.P. 10-Nov-2023 08:05:46
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REITs & Yield on Thai 10 Year

REITs & Yields on Thai 10-year notes

Il Thai Bond Dealing Centre 10 Year Index (R1) Thailand Property Fund & REITs Index (L1)
A Hi: 3.424940 r3.500000
2604
f 3.082072
240+ fi--t (W / N r3.000000
2204
+2.500000
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+2.000000
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1604 r1.500000
140+ & /
i = r1.000000
124.25 .
T Low: 0.833142

2018 | 2019 \ 2020 2021 2022 ‘ 2023
Source: Bloomberg
TBDC10Y Index (Thai Bond Dealing Centre 10 Year Index) Thai bond - REITs Daily 25SEP2018-30N0V2023

Copyright@ 2023 Bloomberg Finance L.P. 10-Nov-2023 08:06:22
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Dividend Yield : Asia REITs

Dividend Yield : Asia’s Best REITs

Thai REITs' rally narrows dividend yield spread with regional peers

M Thailand Property Fund & REITs Index FTSE ST All-Share Real Estate Investment Trusts Index SGD M Hang Seng REIT Index
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Source: Bloomberg
SETPREIT Index (Thailand Property Fund & REITs Index) Asia’s Best REITs Monthly 01JAN2008-09NOV2023

Copyright@ 2023 Bloomberg Finance L.P.
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Israel/Palestine LcsaNON
All Israeli/Palestinian
airspace and waters Med"feéf”ea” SYRIA
are administered by oite—a }
Israel, with the partial t | Palestinian Authority
exception of the Nazereth; power in the West Bank
Gaza fishing zone, is limited even in Fatah

Netanya—8

which Israel , control areas, which exist
e . Petaailica under Israeli supervision
. el Aviv WESIT BANK
closes at will Rishort LleZion =Ratallah
Ashdod—@
Ashkelon—. Je&salem JORDAN
Gaza fishing zone —%_ ~Sderots/$ 4 Dsead
\ Y €d . . .
Khan Yunis- A Ag’iz: on Administration of
Rafah orrp Deersheba Land Territory
Situation on Oct 6, 2023
Israel - Exclusive Control
@® Civilian govt.
A Military govt.
EGYPT Palestinian Authority

20 miles

SOURCES: B'TSELEM /UN /
GISHA / CITYPOPULATION.DE

I @ Fatah faction
® Hamas faction
Mixed Administration
Israeli military & Fatah
Foreign govt. & UN
peacekeepers

https://inews.co.uk/news/world/israel-gaza-maps-borders-changed-history-

where-palestinians-live-2690900
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Israel at War

As Israel intensifies its ground operation
against Hamas insurgents inside Gaza...

DAOLSEC

..it has to fend off attacks from Hezbollah at
its border with Lebanon in the north

@ Reported Israeli
clearing operation

10 km

§ o
o Reported attacks A // Areain
b 2% detalf LEBANON
Claimed furthest Israeli £ 58
advance e

5mi

" JORDAN

Sources: Israel Defense Forces; Institute for the Study of War and AEl's

Critical Threats Project

Note: Attacks against Israel include rocket and mortar attacks, anti-tank fires
and small arms combats from Oct. 15-Nov. 05. Claimed furthest Israeli

advance and reported Israeli clearing operation as of Nov. 5, 2023.
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3..Israel agrees to 4-hour pauses in northern Gaza fighting,

U.S. says

4..fdas1oawgeulnon “onuna” Tlsawenuna iIBugauniu 9
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Economic Impact of War
Global growth and inflation impact of three scenarios for how the Israel-
Hamas conflict could evolve

Impact on oil Impact on global
Scenario Details prices and VIX* GDP and inflation**

L= Ground-invasion-of Gaza- QOil-+$4/barrel - - |-GDP: =01 ppts.— - ——
- Limited broader regional conflict VIX: No impact Inflation: +01 ppts.
- Lower Iranian crude output

- Multifront war in Gaza, West Bank, Oil: +$8/barrel GDP: -0.3 ppts.
Lebanon, Syria VIX: +8 points Inflation: +0.2 ppts.
- Unrest in wider Middle East

- Israel and Iran in direct conflict Oil: +$64/barrel | GDP: -1.0 ppts.
- Unrest in wider Middle East VIX: +16 points Inflation: +1.2 ppts.

Source: Bloomberg Economics

*Impact calibrated based on 2014 Gaza War, 2006 Israel-Lebanon War, and

1990-1991 Gulf War. #*Impact on year on year change in global GDP and

inflation for 2024, estimated using Bayesian Global VAR Bloomberg
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## N1ls 3Q tu 27 Oct 23 ## DAOL SEC

dseifiuArlsnana 3Q-23(f) 2Q-23 3Q-22 YoY QoQ
A1aAls SET 240,700 | 220,533 | 232,768 3.4% 9.1% .
SET's Profit
##N1ls 3Q ru 20 Oct 23 ##

. . _ : pOSOH Q4/23 (e) 220,000
*ANI9=0gUs:urU 2.4 Iduau. +3% YoY ; +9% QoQ N1svenumovaunilsnatnlnsuial nana 9:u191n Q3/23 () S0
rls9ns1Aidunasiu veussiathdulsanaudniu) 3-4 nijuau. viuzArlsenssiindus Inesouis1Us:iou Q2/23 (e) | 219,952
9UNv:anad QoQ (S19 5%) Q1/23 | 269,835

Q4/22 | 159,317
L. P g 2333 ‘; bo s 49 Q3/22 | - 232,768
“AM1ls 3Q vau SET oonumud A1 EPS(12m) 9:0¢N 72.7 uan Anidu P/E A 19.25 1NN (Nesdc 1400 90 Q2/22 355,339
Ia: IfguAURouSUs1BUrinlsIond AN P/E 0810 20.0 1) Q1/22 | | 254,648
Q4/21 | 267,548
o e 2 2oe0s 1 oy - v = - L6 6049, & 0 Q3/21 208,722
“*A[s4Q 919NONTUAIAINSIAUNTUAUNGIVU IKRUNGUDU 9:89AIUA Usz10udn nnlsmaindi 9199u Q2/21 | —
1029 9.50 iduaU. anad 5.0% YoY (aunAalBide d.n.23 nlsi 1.00 &uduuin) Tng EPS une=aglugou Q21 | 265,894
78-80 UN (INNAAITO 8.A.66 N 82 UN) ......... Ine Forward P/E U 2023 As:AUABUY 1400 90 ogn 17.5 Q4/20 | 88,185
I Q3/20 | 154,465
Q2/20 | 125,478
Q1/20 | 110333
=Anlsgnsy 2023 J9:00NU1A IRRAIBIINSIANUNTURUNGIVU U 2H23 veuzAnlsvaurudu« (Iusou Q4/19 222,019
SUNANS) B:a0Md 9N 3 INNAKAN A N0:IASUINY AUNUEY azulgunaNInSTY - 100,000 200,000 300,000 400,000
unit : Million Baht source : DAOL , SET

USR] : EVIUSIU FX Loss vounatn Iukunluly uavu-tlnsind
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ATANISNUIU 3Q-23 DAOL SEC

Uszuiunls 3Q-2023 ("N 03-Nov-23

|

source : Bloomberg 570534 1ae DAOL Strategy ! |
Growth i Growth | oM %ofFull  AIANITAL
3Q-23(f) 2Q-23 3Q-22 YoY § QoQ ! Market 2023 (f)  yearforecast Jugoou
hd -l - - - I - . - - - -

|
TOP 11,088 1,117 12 94,604% 0892.6% 1 SET 16,380 102% 08-Nov-23
BCP 5,551 458 2,470 125% !,111.9% I SET 7,676 114% 09-Nov-23
CPALL 4,175 4,438 3,677 13.6% : -5.9% 1 SET 17,323 74% 10-Nov-23
CPN 3,739 3,678 2,872 30.2% I 1.7% 0 SET 12,718 84%  09-Nov-23
BDMS 3,574 3,063 3,386 5.6% 1 16.7% I SET 13,527 75% 1B-Nov-23
OR 3,531 2,756 701 403.7% | 28.1% : SET 11,701 79% 08-Nov-23
GULF 3,476 2,885 1,087 219.9% 1 20.5% I SET 15,042 68% 10-Nov-23
AOT 3,428 3,156 -1,333 nm I 8.6% | SET 9,705 35% 10-Nov-23
SPRC 3,294  -2,105  -5,027 nm I nm | SET 3,862 62%  08-Nov-23
EGCO 3,238 1,460 -392 n.m. : 121.8% 1 SET 9,616 70% 4-Nov-23
DIF 2,966 2,773 2,864 3.6% I 7.0% 1 SET 11,931 72% 10-Nov-23
MINT 2,349 3,255 4,608 -49.0% | -27.8% : SET 6,399 72% 10-Nov-23
BH 1,973 1,748 1,501 31.4% | 12.9% I SET 6,801 78% 09-Nov-23
IRPC 1,948 -2,246 -2,549 nm | n.m SET 1,842 0% 08-Nov-23
CPAXT 1,848 1,516 1,602 15.3% 1 21.9% | SET 8,869 62% 08-Nov-23
TCAP 1,802 1,777 1,326 35.9% : 1.4% | SET 6,374 81% 10-Nov-23
PTTGC 1,774 -5,591 -13,384 n.m. I n.m. I SET 3,655 -102% 09-Nov-23
RATCH 1,714 2,125 2,248 -23.8% 1 -19.3% 1 sET 7,194 73% 4-Nov-23
AP 1,659 1,544 1,419 16.9% | 7.4% : SET 6,313 74% 08-Nov-23
GPSC 1,653 309 331 399.4% 1434.3% I SET 4,401 70%  09-Nov-23
SAWAD 1,479 1,146 1,186 24.7% 1 29.0% i SET 5,032 76% 4-Nov-23
SIRI 1,418 1,621 1,268 11.8% I -12.5% I SET 4,610 100% 4-Nov-23
SPALI 1,377 1,701 2,749 -49.9% I -19.0% I SET 7,047 59% 08-Nov-23
BIC 1,288 1,210 932 38.2% I 6.5% | SET 5,882 64%  09-Nov-23
CRC 1,223 1,567 1,173 4.2% | -21.9% } SET 8,263 60% 13-Nov-23
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3Q23 Results Summary DAOL SEC

10 November 2023

Net profit (Bt mn) EPS

Results highlight
BB cons |Revision

+ Above consensus

5,170 23E: +42% flsind 3Q23 asninena Maflstuduadaca
25 (core 4,678) el 24E: +5% =i B dasvigeninens; a1a 4Q23E dula YoY
3,360 23E: +3% Arlsd@ula YoY waz QoQ ann COD Tasenisinai
ol (core 4,203) g 24E: -2% AL waznsilfuefsinazan Ft ansuaafodumn
23E- +4% GPM éniraie anaunuarlilihuazivaniianas
SAT 263 243 5 4E: +5% 2050 Buy swévarlaanaanuSEnini STRON Ligswuiiau
£ o v
i3
- Below consensus
23E: -32% namseiiusuzzaa QoQ wiasan low season
e 3) = 24E: -15% siibn AL wasviadie ua:d'\'lﬁ"-hﬂm)‘:’ta;oﬁumnn’hma

frlsinddaia anaaa transfer d1ae ez

WHA ( 6228 4 715 none 630 Buy presale \dulad uaz backlog vinmilu 1.5 viu'ls
CHHE wuu transfer Gauena
23E: -16% Arlsdninsaianisaini 10 ay. nnvianiseu
BN - none e g% 220 Sel quiuas GPM tiudaas
In line with consensus
2,144 23E: +10% flsndlaauana uazii 4Q23E azlaading
MReH (core 2,273) e 24E: +3% sl | 2 gavlasnn’lnauaziadvdmonuu
firlsanas Yo} annauuiivAl’ls CKP nzaaann El
W 23E: -3% Nino neuziiaiiu QoQ learfiasduanainilaia
L i 24E: +21% SHUS AL aamavas CKP, Y5urlsll 24E dundng wia
azvauduilmulue PTW
YT toa 150 ol é’ﬂumumm‘\nﬂ“smmsnausu'ﬁwvhm"um‘%a A5
o : W indu wazwanseniivuvinwisuda co idiu
o - o
T 466 492 e 4000 Buy ﬁ115wsoa1 YgY afulao QoQ a:_n ‘;:ash collection 1
aauua vihlvarlrdanadrsasiwndu
1,022 firlsamas YoY a1n El Nino dw QoQ wisidiuain
CKP (core 986) 936 none 390 Hold fa¥agenia
Results Announcement

10-Nov BAM, BANPU, BBIK, BEC, CBG, CENTEL, CHAYO, CPALL, EA, EPG, MOSHI, NEX, PLUS,PSH, SIS
13-Nov AAV, BDMS, BEM, BGRIM, CPN, CRC, DITTO, IiG, SIRI, MEGA, PLANB, SISB, SYNEX
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Forward P/E
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nauosSunsld [noldnalsnannna: P/E DAOL SEC

A1l5lasu& EPS EPS 12M NPT P/E ('23f) SD
269,835 22.01 84.25 1420 18.3 0.43

1400 18.1 0.33

1380 17.8 0.24

219,952 17.93 72.32 1350 17.4 0.09

1331 17.17 0.00

1308 16.9 (0.11)

240,700 19.63 72.67 Earning Yield 1280 16.5 (0.24)

220,000 17.92 77.50

950,487 77.50

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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“IFISYF1”INavdull “walwAiNanIna soalan” DAOL SEC

10-Nov-23
“IFisF1"tuUs:suUs:4UAINA 99a1dm 10000 UNgATKY U1e 2 SutiinSsuinadwalwaing s1ea:IsenASURoUNIAUIRNU

Juds:=unru SAtinsts wSaugusinansausoursolu

$189UNN9INMNITYUSTUNAITAIWEIN SUT (10 W.8.) UNEIASYIN NFAU UNENSTUUMS lIa:

su2.nav 9:10uus:saunisus:sluAnu-nssiunisuloulglnsynNisiAUIU 10,000 UN WU

Digital Wallet nu AnANAUAUNS NMItsuSIUTalRYDHUOUVIU 1a:ANUzNSSUNISNIN 60V

VAUssUlngwSoUIWay llaz:=dnIsinadviotuioan 14.00 u.

UNEIASUTNITAINETUNISSMOWNISINAWAINUSTUNASaU 60 Sudnluidouvetnanatoalin
nUIoYRY:0N1sInayd full package |vT/'oTﬁr1n[}hU|\71T9TﬂUQ:Dmsnna\1W§ouﬁ\]hu'oamuﬁ
inovodluge:1duidasrannis Tuse:10uidasRunnluveuidu Tigne: Juideuvedlnslgisu
019 18uideuvadldnuauAus:Innialagag Aus:g:nWANHMUAlInuTmnsUs:s wuidu
Alaiuns néa1dusinondaidusiua 2:0n1sEITKIRATUTE 18ouvaunan aooaldniunis

IWUSTUIARDE

fourtintung9awus ausdanU sus.Aadlugu: Us:snunisus:sueunssiunisiiuindauulounendnasealdn 10,000 unn Iddnsinadwanisus=suadniuBoanduidnrungns:
118oulASINTSMO99:0NSANNEU “AUSI”eanifalilAsINsTvuNnIEnal IJadsiubiolaus 3 IuoNAIFUDAN:NSSUNSEATHAYWRNSIUN

https://www.bangkokbiznews.com/business/economic/1098089
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YNURINAYININYD OUY BIARM 3 NGUSU 1 niu DAOL SEC

JAoWIRU 3 1uony cud

1.91910w:nauyisielditios BabUnsadannsinisy $1uou 15-16 &ruAu 13
Juds:=untu 1.6 1lauanuunn

2 WnstuntARNduAURDAoIUWSoUNWEIAL DselAiFioua: 25,000 uan néabiau
Untudnys 1 1auunn 2:1ndegnlgsuans 43 &ruAu auUs:unnu 4.3 lduduunn
3.WnstunAngNDswlfinuIFioua: 50,000 Uan K8aDIIUWINIUUNYE 5 IdUUIN 9:1KHEo
WINSUENS 49 aruAu [Buuds:=uru 4.9 1dauanuun Ingv:=lauslnArU=NSSUNISEATKNY

W91S1UN

MU 3 UdNWENEND v:laudlkArUNSsSUNSEATMIYRDUNENSIUUMS 10uUs:s1uinauleanASIuaUN KT

https://www.matichon.co.th/news-monitor/news_4251563
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0.80 - 1.30% 0.60 - 0.98% Aaulifeafiuoureyy msoou na:mslind
E sreisutiuglosiol inauanisiuidnod 1016w’
T surmisSgidugiwsuun o A

¥:=AvVoyasy ‘
infgus-Teaula —1

N1SAOYOA
mlashna

. T¥s:uuuaonisu
"\

19/10/2566
7 < ' SPRING
ﬁtﬁusn1s kUbe TOKEN . O BITherb T_BO Digital @LONGROOT
v
I CO PO rta' IWSABU  AAUNG AN lpdlan IniAu 1and UIssu fi-Uond (Ingnausl)  19ndausy adna aausn (Us:zInflne)
(Uszinflng) (KUBIX) (TOKEN X) (BITHERB) (T-BOX) (XSPRING) (LONGROOT)

Tulng (fraction) A na.

https://inews.bangkokbiznews.com/read/467526
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NUNIWOBAIENISVIRNAVIISTUIA DAOL SEC

° giuzN1ISAAIAIUS:UUNS:IANUdAVaISTUIA 17-Oct-23

KHUog : a1uuN

6. AlNauaLnan1TUIaaA (Financing)
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200,000 190,973
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Preview HUIV1 SET50/SET100....... [6s7A1 24 ».n.66

3-Apr-23

21-Apr-23

20-Jun-23

10-Jul-23

apr
Jun

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Jul

AaN1sailiuiin-aan annnA1sAUIAL SET50 , SET100

DAOL SEC

1aa DAOL 26 OCt 23
fina 2 n.A.2024 * Tladdaya an 20 6.A.
SET50 SET100
L2 Tna aan 12inTna aan
KCE TIDLOR SKY THG
BCP INTUCH SISB STEC
SAPPE SABUY
RBF PTG
QH PSL
MOSHI MBK
JAS INTUCH
ITC CKP
ICHI ACE
vaneng ¢ 1.dsedulaalddayanisdaie o 20 0.0.66 WaRasadnuin/aan
SET 1dfdiaya ot 30 w.a. TuAIsAANTaN....Aa 30 SET dsenasiadaased naaidiau 5.0.66
2. DELTA fim Trading Alert 2 a%9 we yaA1nsdazne G9l61nI A ... wevnA DELTA
gnanamaan TIDLOR azfuavatlu SETS0 tiflauttu
JUNAA Trading Alert (87Ul 100% gamaminlddiviar  drwuiu  daune/ju
12,532 apr = 100% 23,169 10,637 17 626
13,020 Jun = 100% 38,262 25,241 22 1,147
4,631 Jul = 100% 21,498 16,867 20 843

(© 02351 1800
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JKN auwaeas anisklinguiWuwionasifidrymaniwaaoy

JKN GLOBAL GROUP PUBLIC COMPANY LIMITED (JKN)

Long Term Debenture

ThaiBMA Symbol Issued Date  Maturity Date :::{':’j::e} *::Lf:f:lg Term  TTM(¥rs.) s:.:
JKN239A IIJHNW 01-Dec-2020 01-Sep-2023 600.00 600.00 2.75Yrs 0.00 UNSEC
JKN243A IIJHNW 15-Feb-2022 15-Mar-2024 300.00 30000 2.08Yrs 0.54 UNSEC
JEMNZAGA IIJHNW 10=Jun-2022 10-Jun-2024 578.60 578.60 2.00 Yrs 0.78 UNSEC
JEKNZAOA IIJHNW 20-Oct-2022 20-Oct-2024 400.00 / 400.00 2.00 Yrs 114 UNSEC
JKN2ANA lIfHNW 1-Nov-2022  11-Nov-2024 800.00 / 800.00 2.00Yrs 1.20 UNSEC
JEKNZ5ZA IIJHNW 24-Feb-2023 24-Feb-2025 525.00 f 525.00 2.00Yrs 1.49 UNSEC
JEKN255A IIJHNW 10-Aug-2023 10-May-2025 156.60 / 156.60 1.75 ¥rs 1.69 UNSEC

DAOL SEC

uuR.IRIARU Inauaa NSU (JKN) 19931 NUS:8UANUNSSIINISUSBNIDDIUN 7 W.8.2566 [Adumnouldili useniu

J1uzanhUguAnSosveWuwWiINIs aziauaInrIwuWuwionIs roradua:aitonanelfws:s1sUnyrs

duazany w.A. 2483 (souninTviwuim) IngTudun 8 w.g.2566 uéGnIﬁﬁuﬁwéoavoVVuvyﬁvnﬂsvaduéﬁn|§Uu§oa
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Net Position (Equity) 6 mainnu 19188

DAOL SEC

2000
1500
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500
0
(500)

(1000)

Daily Net Flow ; Mil.USD

(1500)
(2000)

(2500)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

1,757

o o o o

Remark : f9l1av Net position vouun
agsnum1gds:zinda Tu 6 naIAK UIDIBY
Us:noum 29¢ India-S.Korea-Taiwan-

Veitnam-Philippines-Indonesia

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 10-Nov-23
=

Last Update 12M YoY Lvl
China 30-Jun-23 : i 6,252 -41,410 6,779 -68,625
India 08-Nov-23 107 i 102 | -470 -3,126 11,632 14,636 36,751
Indonesia 09-Nov-23 30 | -86 i -136 632 -942 2,213 ~7,560
Japan 03-Nov-23 i 2099 | 2099 21,643 32,782 38,954 56,771
Malaysia 08-Nov-23 21 i 118 i 157 -303 -745 -1,106 -2,293
Philippines 09-Nov-23 3 | 3 -6 177 -906 -958 ~1,447
South Korea 09-Nov-23 206 i 1,277 i 1,539 ~959 5,350 5,637 9,908
Sri Lanka 09-Nov-23 0 | 2 i 2 3 13 50 38
Taiwan 09-Nov-23 -45 i 926 | 1634 -3,323 -5,503 -2,404 42,902
Thailand 09-Nov-23 87 | 196 i -198 629 -5,156 ~4,442 -9,999
Vietnam 09-Nov-23 -26 : -32 ,' -32 -97 -363 710 1,191

[—y—y—y—y—y—y g

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (© 023511800 @ www.deolcoth  (F) daolth



Foreign Net Position in Thai Market DAOL SEC

. L . . o Net Position Accumulate monthly 09-Nov-23
Foeign Net Position in Thai Equity (Million THB) ---- Stock Market ----- Bond Market SET50 Futures
unit : Million Baht Foreign Local Institution Foreign Foreign
4,000 2015 -154,346 79,055 -23,965 -53,052
3000 8% 2016 77,909 8,653 330,956 214,343
2017 -25,755 108,632 357,174 -168,539
2000 1,329 1,207 2018 287,459 184,264 286,238 -45,101
1,000 l . 2019 -45,245 52,007 -14,823 20,925
0 2020 -264,386 33,456 -35,245 110,844
L] EpgE =g :
1,000 021 -48 577 -77,336 211,222 27,284
924 -751 -718 575 g61 2022 202,695 152,754 214,094 78,351
-2,000 ;1'2151,444 -1,558 -1,4371 549
-3,000 ’ -2,334
4,000 -3,112 Apr'22 10,869 -17,678 6,783 -60,310
PO 4 59 S S P4 May '22 20,284 8,827 27,812 134,749
YA A A 2O A AU 2 A U LA L LA L 2 LA Z A 2 .
A A A . A" o A OSSR Jun '22 -29,387 1,571 14,208 -110,611
IO E OO
NN B S S B S B N R A e A - P PR Jul'22 4,721 -9,931 -6,376 13,576
Aug'22 57,251 -18,699 22,424 161,252
o L . . Sep '22 -24,366 -5,561 -17,902 -178,019
Foeign Net Position in Thai Bond (Million THB) Oct'22 8,649 16,351 20,888 78,540
10,000 £ 620 Nov '22 31,099 -18,205 68,216 71,206
’ Dec '22 12,710 5,438 62,674 62,931
8,000
5,892
6,000 Jan'23 18,344 -27,878 54,835 -53,509
4,000 2,640 3,026 2,9083'4152 279 Feb'23 -43,511 13,786 -37,370 -123,839
1,796 ’ Mar'23 -31,708 18,944 32,020 116,388
2,000 645 . . 724 59y I 478 I . Apr'23 7,885 277 26,416 78,214
0 mm o - . - May '23 -33,276 37,329 29,744 -334,348
2,000 -842 4 513 Jun'23 9,102 2,842 -10,034 -380,373
o Jul'23 -12,609 7,195 36,822 -362,260
-4,000 39234
-3 Aug'23 -15,449 11,281 -39,082 -380,373
-6,000 Sep'23 21,073 ~4,600 22,113 380,373
VO VY A N 2 A Ny Oct'23 15,737 13,032 15,213 -362,260
& & & & & & & & < 9 o 9 o & o )
SRR NS I S R R N I I S Nov '23 -7,044 6,451 16,218 126,791
N A A AT QY Y Y
2023 -179,952 78,105 49,839 -2,465,952

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unaynumn1gus:ine

]
il

09-Nov-23 : (IUSguingudunau)

ufyaAnisiionsadveulinasnuAtdus:INAIWWanA UINAgA

sousoulng DAOL Strategy

’-------------\

AUND % Msfioguiiu Il AUND % Msfioanay 0
I

. yaAluavnu * : 445 yaAduavnu * |

wu/an @uun) || Wi/am (Euuin) I

ADVANC 0.02% 160 [l ScB -0.13% a0 |
INTUCH 0.04% g5 | CPALL ~0.03% -150 I
CHG 0.12% s | TIDLOR -0.11% -69 :
WHA 0.05% 37 : MINT ~0.04% 58
BDMS 0.01% % CRC ~0.02% 47|
KBANK 0.01% 30 scc -0.01% -44 |
MTC 0.03% 25 | TISCO -0.05% a2 |
CPF 0.01% 14 | TTB -0.02% 3 |
BH 0.01% 14 | ERW -0.14% o |
AP 0.03% 10 1 PTTGC ~0.02% 32 :
\ ——

- g . . [ ﬂ_ - L] ; N . .
HUWIKR : Janlguadnuniwu/an muommnmuamnumdaauu aﬁmrzjsﬁm nandan IWORUUIHUNU syanINanaJgsye)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

source : Bloomberg, SETSMART , SET

DAOL SEC

@ daol.th

(£ 023511800 @) www.daol.co.th

(F) daol.th



Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

wo 1 - — ¥ p = v o \ a T . - T =
KunyanA1n1snonsayvaslinadnustius:INAIWL/an unngn nunyann1shonsedvetnainuAUs:INAIWL/an UINNEA
09-Nov-23 : (USsuiisuiiuaunkiniou) sousoulnE DAOL Strategy 09-Nov-23 : (iUSguingunuduganieveadisounou) sousoulng DAOL Strategy
. a N N N N N N N _§N _§N |
v ooty - ¥ v u <A o A v I <A o )
AUND % nnstioguiiu I{ AUND % nsfioanay I HUAL, 26 POSHOLIVL P v /e MSnoanay :
yaAuasnu * I yaAluasnu * I = yariTuadnu : & WarhRuainu I
. J ] _ J ] IWu/an ; Wu/an _
Iwu/an = . | IWL/an . 3 | Wi/an @uuin) IWu/an @uun) I
IWU/an @iuuin) IWU/an @wuuin) I
i 1 BH 5.57% 10,388 DELTA -0.65% o2 |
KBANK 0.41% 1,286 PTTEP -0.18% ~1,160 | [
I | KBANK 2.30% 7,170 AOT -0.20% 1,992
ADVANC 0.16% 1,043 SCB -0.30% ~1,005 | [
SCAP 0 33 ol I HANA  eay Laed ADVANC 0.21% 1,307 I scB -0.54% 1,769
. (o] =1. (o] =
l | BCH 2.37% 1,204 CPALL -0.35% 740 |
BH 0.27% 502 ALPHAX  -23.66% -649 |
- 0,055 pH I 94 020 s | BDMS 0.22% 949 GULF -0.30% 1555 1
WHA 0'570/0 bis I e 0'19; 2 | WHA 0.93% 714 [ BBL -0.49% 1,475
com? 0'620/0 b4 [ 29 _0'580/0 _432 | CRC 0.29% e 1 caa A.77% 22 |
o I o B3 SCAP 2.33% 557 [ CPN -0.37% 1,055 |
JMT 0.78% 371 BAFS -2.50% -416 I
l | coMm7 0.75% 452 TISCO -1.12% a7t |
AOT 0.03% 321 DELTA -0.04% -375 I i
l I SABUY 4.29% 407 sce -0.19% -660
INTUCH 0.12% 276y, _TIDLOR  -0.45% 272 I [
L i 1 2 1 P P P P 2

KUEINA : YaANIlUaINUARITL/an AusruenguatuiuRiUasunlas TnetistanUnanan ieilssuiieu (WTdyaAnanadesa) HUBIKG : YaAIluadnuIvw/an Ausruenduouiunilasuilad Tneldsinitadgn Iwelssuiiisu (Wldyarnanadesid)

source : Bloomberg, SETSMART, SET source : Bloomberg, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOL SEC

nagnsainulang DAOL




Portfolio Performance DAOL SEC

50.00%
DAOL Portfolio Accumulated Return

40.00%

30.00%

20.00% WinRate 42.62%

10.00%
’ 6.83%

0.00%

\\J\J

s =7.34%

-10.00%

-20.00%
===DAOL Portfolio Accumulated Return ---SET100

DAOL Portfolio Accumulated Return

-30.00%
AP AT AR AR AT | SR G| S| SN,/ S G G, | SR, | SR S S
N N Q Q Q O N Q Q O O O
\\%\"b W oo qfl/ W q>"b K

Q! Q
RO O

“AUNYIKG: YaAISUAUVoIWaSA ru SUR 30 N.A. 64 B39 NYaAMWasH Skynet 9NUUUSUIEMsBavelnaldsiAIiUn (ATO) veurunisBalia-viaifielins Action IJulUmunagnshoisuinnan

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Portfolio Performance

DAOL SEC

9/11/2023 17:06 Market Price

DAOL Portfolio SECTOR %Hold Cost \e] Cost Value RECENT \EICEREINE Gain/Loss  %Gain/Loss
WHA PROP 10% 5.15 20,800 107,120 5.15 107,120.00 - 0.00%
CBG FOOD 10% 74.00 1,400 103,600 75.25 105,350.00 1,750.00 1.69%
TIDLOR FIN 10% 21.60 4,900 105,840 21.60 105,840.00 - 0.00%
SET 1404.97
Total 30% 316,560 318,310 1,750
CASH 70% 749,980
Total Portfolio 1,068,290 6.83%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th

(f) deol.th

@) daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisavnu wasmru DAOL

1

" AyUY guin1: 1400 9/ (IUDSUERNIE) IR 1RS=MIWIUNNIAD

. L ® Kufuwoasmduld ISTU1 CBG 99N 1A
AJUIISYNIINATINOU U’W:UUSZIHUHOUL’IO oUU 919U 1

rebound 1HGIUIKUAAUNISEOINATAUN ISTMUzUTKIAoNINY ul BGRIM vaun
nlssoudun uhunITuIsINdNan néeselinainnauuidu

niio 1410 9AlABNASY

" mainlne JBNSwavINNIssIgvunils KunauAdan a:nau . L L J UG
TRIRUNWIFsugRaNBAIRuTU TissvieRuNaul $unasiasdly WoSnhUouu UsS=Naulundy
nou dounaunisiiu Nsun:Us:=naus1nKRUISIn Auinuvey BGRIM(10%), TIDLOR(10%),
nauli SAWAD, MTC, TIDLOR

L . o WHA(10%)

" 1S71ANUERTS 70% IWesannIsnaaounstians:Au 1400 97

1a= 5uli ThaneUs:iRunAousonwa (Bas19auNNIB1, UNeN

INaVISedNINITU Na: Powell WABIINAAL)

* HUA DAOL IJTAoariunains:Hiugimugiu

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




UAINOzIAdNBO(VI8)HU TU IASUVOIABUY I1MA=S=AU DAOL SEC

Vil ENN NN I S S S S D D D S D S D S D D D D B S Sy,

' 5 ! o o .z \
767] LU P/E('23f) SD l ] V’]Uﬂ’]ﬂ’ﬂSZﬁO\]HU * l 06_ NOV_23
s 52 I " Fondoruns1AgavUliUIN I
waila 18.1 X
-50% TiR9uN 17.8 | |
waila 17.4 I I
Avg.P/E
1M P/E = 18¢ Hvinla I " High Dividend (SPALI, TISCO, SCB) I
Yield Gap =3.0% i
: " hunadnANInann : GULF, CPN, CRC, BBL, KBANK, CBG :
il L 4 L4 I d \ ’
" ads:NouNISAWOAIS -WIUYAIEUNAD " High Dividend (PTT, TISCO, SCB)
® IuolUUSSNVEURDY " {ududu (KCE, IVL, NER)
® Dividend Yield &9 (ﬁuoaujﬁuﬁu) B HusiAauunan pq : BEM, TTB, KTB, BBL, CBG, BH L
®  High Dividend (SPALI)
" AUSIANAILNEN R : GULF, CRC, CPALL, SCGP

Aungunfoudonfolii Iws1:n10:gnarnssulliAous
= [sulwwh
" Fundusshiosnaust (BonTulius:Tustonn EV)

" NAUNISNU (non-bank)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th




wasmrudUU DAOL SEC

Stock Picks (10 November 2023)

Price (Bt) | Daily Target

Stock Weight

9 Nov 23 Price (Bt)

Cash 60%

Aunautiaud Munauniuoltivssisgiduuontutd ws:onarnssulku RiAuAKTIF NNswansNEV AUs:nounisraUs:INARLN
WHA 10% 5.15 530 NIUISULINSNISATUAUUVOISIUNA ...... WHA Une:IdanAunnidusuausius TuiSesnisasulsiuwan EV 1Ged9nid Eco System i

WSouU (U1U1UIao)

IsTuauluyLVeIrilsRANn3N9:=AouY WU nourtint CBG QNNs:NUINMIEOUVEIAUNUWARNGWVU IIa=USNtUVIgmunIo:IASUgN9
CBG 10% 75.25 77.00  UoNNU N1sh CBG 9:0AEu8e packaging (Ns:Uawvonia:audos) 108$veausBniunduiruonu Une:-ruugius1ols na:aouiundii

UINVU

rls 3Q23 rhanaguantrusnelnsunan 1.0 Wuduun (+12% YoY, +9% QoQ) naueniwuiusioitiol +16% YTD ... nudltivwa
TDLOR  10% 21.60 24.00 S o L. . L

NSAITUINURYNAULVENEEAU 2024E g mUIASUININATU Ia:=0n9nsn1sVu NPL Nnativnguan

$1A1 BGRIM pe:ifuisaijoiisununanna rifiisiinnauninwesmisndnasantiy Audl AUlsdwiih snanUsusioasuuinainulgungans
BGRIM 10% 24.10 25.00

W wan1sAidudnung:asmnoav IInAININENIUNISNITUIBIaU ADYC ounauadlao

Portolo | 100% | | |
sET__ | 0407

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



Strategy top picks DAOL SEC

BGRIM NAUUIIVISIONASY
(Unisanagns 25.00 uan ; s1ATUA 21.60 UN) Al551a'lasuna BGRIM
200 678 605
@ - — - [ » o B » - — - - . ) | 600 399
= $7A1 BGRIM ge:invaisviloinsuiunann mirisuianauiiawesnis1dnasinty nvl Aulsiiwwa 138594 i i
saAUSuRdaTUIUINNUlBUTEanAlW wanisAItuIURs:a0M9ad IrANIIEnIUMSHITUIB 3335300688 . .
au AoY WounanuadNao 55 e
@ ' » — v 20480 He 00 * " -800 -529 -545
= Uszinuvavalwiazaunu Gas AMnv:dnoiudannaadnuuinvu Aslunaaulssiwwiionsuikidou T A T S S
. S ! o owR - J - < A 2098 . e v ¢ v e v v
BouNWIULN BI9:MiANIsvoy BGRIM Ulonnane:5nuns:au 5-600 acuun/Insund [ndnnsy A A O GO %Q\q\"’
" 3UszI0unnlsUN®A 3Q23E A 644 d1UUIN (+2476% YOY, -6% QoQ) YoY WUADINAANIISIAN
fngia:n1susuA Ft NEIA !oosmve impact na:=5ugsnelnanlinsinisiyu . 00 G e i Em
= BGRIM Un1avniswaniriinso COD TuU 2566 9n 632 MW (342 MWe) M1UNISISU COD o0 0%
v o >4 1,000 -100%
[sulwwn BGPM2R 98MWe, l1a: BGPAT 2,3 SoU 196 MWe, Isulwwn Solar uniaigy (36.5MWe) 500 . 150%
S -200%
na: Isulwwnlsansinara 11.7 MWe 000 250%
0 o _ - . \ _ \ o _ . -1,500 -300%
" Isanavsennisinurtinnagnsirvolusend lunismogannidiniswanlwwiidu 10,000 MW 2009 200 2021 2022 2023()  2024(7)

s Net Profit —Growth source : DAOL

(@1an 3,690 MW) ﬁuiueiouvaumsaunuindq la=n1s Funding NuavnulusunAm

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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Strategy top picks DAOL SEC

TIDLOR “fils 3Q wuvnmanlUiids

A1551u'lasuNE TIDLOR
(Un1gunagns 24.00 unn ; stAUR 21.60 UN) 1,080

" nm1ls 3Q23 mannguantnusislnsunan 1.0 Wuaauuan (+12% YoY 3

+9% QoQ) IulUmunaInAA NudoRiwuvusioitiol +16% YTD i I i i i i I

o O

40

o O

" 5nsndou NPL 1a: NPL formation foduiBosounnsdid QoQ N 2.2% oSS
a=naunviuoluu NPL Nwunggalunas

" rinlsgnsU 2023E A 3.7 WU&UUN NSUAD YoY 9nduidoniwuiu - sei0 37U A6 oo

4,000 60%

+19% YoY BUsAIsuAumIEINuRIvuvUAIUONEINNSSU AVEUNU o, /2200 P
D oL . 2, 1247 1,306 30:4:
NNIsiiunIiwuidu 3.0% lla:zA1E91981s00 1,000 \. I 0%

0%

= juolinwansSAIuUIUNY=NaUUIVEAIU 2024E g mUIASUININ oy s i w0 ez 280 )

s Net Profit —Growth source : DAOL

AVU 1a:90INsSN1sVU NPL Ninatuynaudan

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Strategy top picks

WHA

(Uaigunagns 5.30 uan ; saAUA 5.15 UIN)

" AunguadnAud iIJunguinusltivssieniduuaontudd na:owiaslutivdniin iws:
onannssulnu AirufontIAe Mswansn EV AgUs:neumsmUs:inAm
nuIvuISuUInsnasatuayuvovsguna Tnglaw:zN1SWAAIWONAINUNTS
Ui 1:3 nelud) 2570 na:nsUvAUTEBUEDIU Local Content

= WHA tne:ldanAwunidusudusiue Tuidesnisadwlsguwan EV 1003900
Eco System AWS$oU (UUNUNAED)

" msvienau Duenlourwuidulnsunaanan Am 360 1S (3Q22/2Q23 =
273/437 18) vruzNwon presale IAUINAN 1.0 Wulsauansnelnsuna

= uoliin 2-3 Uinunun dlonnalnanAnlungu supply chain vou EV WU lia:
wUs=nounisdun Technology shelnnyluideonuu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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s Net Profit

() 02351 1800
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2019

Alssa'lasuna

290 259
.

2,524

2020
——Growth

2021

‘ www.daol.co.th

DAOL SEC

“Suontavn snvUds:INAGIngIdugauwan EV ”
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2,842

866 858
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0 o o
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source : DAOL
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Strategy top picks DAOL SEC

‘@ () o 1 _:IJ — — 1 — T
CBG ladinlsnosuwWu ssnaIUYSEoUIASY
(Uaisunagns 77 uan; sasAUA UN) A'lssalasuns cbg
08 742
3 - - - 700

" CBG IsailuyuvavninlsnAnde:Aoec Wumd neuntind CBG Qnns:nu9nidouvey o

AUnUWAANGITU la:USUnruvIBnIUMo:IAsugie uen9nd n1sh CBG v:Dfdiso u 264

packaging (ns:Uavvonna:autes) i0esvesusunlunguineoniu une:nyugausiela naznomu iy

DuAvlAuNvu PR & ©
- — o ' P SELOB S 08,., 4 I —_— e ale e 2d 0 & 2 o AV o\ Q3\’1« o '»\q’ ,,,\’\f ,o\’v ¥

SSNVVINUNYIASOINAUTNIAIUIINUKUIADIUDY USUNUIAISIATVIYIASOINUENIAIATISIUTON R\ %\)0 ,)30\0 %Q\° N\ ,b.\,\Q Q\Q \Qca\

10 UTN NMIKSYaIuIsn Snus:zAuganvaglnlus=Aunm
4,000

= isdszioumlsans 3Q23E A 553 d7UUN (+16% YoY, +15% QoQ) MIsvegmd YoY nyu 3,500
3,000

50%
40%
30%

Tne 1) srelaluds:INAUSURADIWIITU +6% YoY 91nsnald distribution business lazsnelsi 2,500 20%

other sales USUADIWUVUR1N packaging VodIDusRInSsa:1sugkunelu 4Q23 gggg (1)2)//
= U 2023E 1s7n1anilsgns 4Q23E 2:ve19M9 YoY, QoQ 91N high season llazAunu '503 ;g;

packaging AUSUADanay Uszunrunisrinlsgnst 2023E A 1,973 &uu1n (-14% YoY) ia=U 2019 2020 2021 2022 2023(f)  2024(f)

W Net Profit —Growth source : DAOL

2024E i 2,880 d1UU1N (+46% YoY)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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DAOL SEC

TECHNICAL VIEW

10 November 2023 # 209

SET: 11N2VA2WUWIU
F ﬁéuﬁﬂmudoulmsiamaau
IIU2SU 1390-1400 9 HuoAU 1414-1423

Tudanu: Woisrun 867 dulaiun
Long 1U1 877, 882 ndululaiun
Short 1" 862, 858

“ amu Long : Un Knran 867
aniu: Short : N KNKan 867

IuoMU nuosu

867, 862, 858

«
’

47.25-48.25 ’ :

[|[Bto]g 1V}

877 882, 889

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F) daolth (@) DAOL Channel



$% CASH BALANCE

10 November2023

KANNSWENAIAIN9:AN Cash Balance AUINCUZINTS
Auorulngldvoyadun 3-9w.g. 66

PE  UaMSENe  1-Week Tumover

(irn) (av) %)

INAUFiNMSANUONI Cash Balance
1.P/E>401M
2. USunrunnsBovie SET > 500 au./AUmK // MAI > 400 au./aUmi

3. 1 Week-Turnover > 40%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) www.daol.co'th

DAOLSEC

KaNNSWeNERA Cash Balance

AUNEIKA
*$:AU 1 : IRBoMounnsoWIiuAR 100% rioudo (Jryd Cash Balance)
- RUAUDNDIIGO
* 5:AU 2 : IBofounsowIiTuan 100% riouda (Uryd Cash Balance)
+ AUANUDMUOIRUBaVIE + AU Net Settlement
520U 3 : IRBaMoanisoNiuan 100% rioudo (Jryd Cash Balance)
+ AUANUDTUIRLGOVIE + Al Net Settlement + AUSOVIEIGIASD 1 SUMNS




un31As1:KJ98WUTIUIUU DAOL SEC

DAOL Daily Summary

Roaulta:RovivG .20 ) 31 (10 November 2023)
) SAT (USuvuidu Ba/dsuidnvuidu 20.50 uan) 3Q23 ANd1AmA 910 GPM NRvu, 4Q23E 2:Im YoY Inninu

+) OR @o/Usuitvuidu 22.00 unn) ilsuni 3Q23 §undnAA; AR 4Q23E IRUIRA YoY

+) GULF (9/101 60.00 UTN) 3Q23 rlsInlé YoY, QoQ la:nuoltiy 4Q23E dulnsioitiov

+) NYT @o/1U1 5.30 uan) 3Q23 AnuAIA RNUSUItUSNBURALAURNIRYUISONIWUU

) PYLON (vag/Usuithauidu 2.20 uan) rils 3Q23 s:aoionnaniuiAnigiulkdia: GPM anad

) BAFS (fio/Usuihaailu 28.00 uan) 3Q23 wanvaanu, 4Q23E-2024E Wuuanvunsdutloniadinainim

) MINT (/101 40.00 Unn) 3Q23 rilsmiuAn, 4Q23E In YoY sioaninenazuanws

) WHA ($0/10n 6.30 uan) nnls 3Q23 ninnangonlouni i presales SuiwusoICio

) JMT (Bo/10 40.00 unn) rinlsans 3Q23 HAMD 97N cash collection Adoulio

) TTW (@o/Usuidniiuidu 9.70 uan) 3Q23 nuAR, 4Q23E 8:a09I1NS1AIEUN PTW 11a:11ls CKP anay

)
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(
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(
(
(0) CKP (/101 3.90 u1n) 3Q23 rlsWusd QoQ 9 nJ9dunaNa

0
0
0
0
0
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DAOL Daily Summary

Company Update: (10 November 2023)
(-) HMPRO ($a/Usuinad 10u 16.30 uan) AMm SSSG Tu 4Q23E NSuAIINANAIEaNaIluWUAD IHgaanaidvaneanv
soltiov

(-) DOHOME (@0/101 12.00 UTN) 4Q23E rMaugoduliWuad 1insusolfangaun AMAISUIRU demand NAULUIATIA

1Q24E

s O Lo -0 B w

(0) GFPT (/101 12.00 un) 3Q23 fM1AA, 4Q23E Wuidnliouanadeanaiuna:funuorisdndanas

Results Announcement:

10 Nov: BAM, BANPU, BBIK, BEC, CBG, CENTEL, CHAYOQO, CPALL, EA, EPG, MOSHI, NEX, PLUS, PR9, PSH, SIS
13 Nov: AAV, BDMS, BEM, BGRIM, CPN, CRC, DITTO, lIG, SIRI, MEGA, PLANB, SISB, SYNEX

14 Nov: AMATA, BTS, CK, COM7, EKH, ERW, IVL, ORI, PTG, PRM, RATCH, SAWAD, SEAFCO, SJWD, SPALI, SSP,
STEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 23(f) divyield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn

SIRI 1.62 0.10 0.17) 10.49 1  Semi-Anl 138.64
BRI 7.80 0.12 0.73l 9.29 : Irreg 14.26
DMT 12.20 0.35 1.00: 8.20 | Irreg 12.71 High Dividend : Property Fund & REIT 05-Nov-23
TISCO 97.00 2.00 7.841 8.09 I Irreg 366.04 ol T
NCAP 3.00 0.24: 8.00 : Irreg 29.12 div yield last
LH 7.60 0.20 0.59 775 1  Semi-Anl 252.31 Last price Last DPS Est. DPS F.equency 5-day avg volume Type
sc 3.38 0.08 0.26l 757 : Semi-Anl 39.43 el
MC 12.20 0.36 0.90: 736 | Semi-Anl 36.98 (%) (times) Bt mn
ORI 24 234 0081 747 1 Semi-An 102.62 CPNCG 5.90 0.18 0.92! 16.87 1 Quarter 169  Leasehold
NER 448 §.05 0.3 705§ Semi-Anl 15.04 LHHOTEL 10.00 0.30 0.00} 1541 | Irreg 6.52 FreedLeaseho
TCAP 49.25 1.20 3.36) 6.83 I  Semi-Anl 117.39 i g .
W 8.95 0.30 061l 6.82 : Semi-Anl 25.01 BOFFICE 4.88 0.01 0.17I 14.08 i Quarter 1.71 Leaseho
LPF 11.80 0.21 0_80: 6.78 | Quarter 11.11 GVREIT 5.60 0.20 0.77: 14.03 : Quarter 1.61 Leasehold
TASCO 19.10 0.25 1.29] 6.74 I semi-Anl 153.92 JASIF 6.60 0.23 0.94| 13.94 1 Quarter 24.23 Freehold
QH 2.26 0.05 0.15} 6.68 : Semi-Anl 18.72 POPF 6.35 0.09 1.03l1 1252 1 Quarter 1.37 Free&lLeaseho
sce 100.00 250 6.68) 668 1 Semi-Anl 1,369.95 CPNREIT 10.00 0.29 0.824 1232 | Quarter 9.75  Leasehold
) o . N Y e = DIF 8.50 0.23 1.04] 171 1 Quarter 122.37 Freehold
High Dividend Yield Stock (Aund1eduwa 1 ASy/J) ALLY 5.90 0.17 0.001 1153 | Quarter 253 #N/A
Stock Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume EGATIF 5.50 0.05 0.11: 11.09 : Quarter 3.29 n.a.
Bt/sh 2 RUImes) Stmn WHAIR 5.70 0.14 0.671 1026 1 Quarter 1.79 #N/A
e oo i pX o AIMIRT 10.10 0.22 0.89] 883 | Quarter 1.84 Freehold
THANI 2.90 017 Annual 13.6 QHHR 5.40 0.15 0.00: 8.52 : Irreg 1.34 Free&Leaseho
AP 11.00 0.65 Annual 147.3 WHART 9.25 0.19 0.761 8.28 | Quarter 13.11 Leasehold
NYT 3.88 0.22 Annual 20.3 FTREIT 9.80 0.19 0.69: 7.63 : Quarter 10.74 Free&Leaseho
ASW 8.50 0.52 Annual 3.8 LPF 11.80 0.21 0.801 721 | Quarter 11.11 #N/A
sis 19.10 1.20 Annual 8.8 I I
ICHI 15.10 0.60 Annual 79.34 1 1
BAM 9.00 0.55 Annual 112.19 e L L L L e
ILINK 7.15 0.20 Annual 3.27
KTB 19.10 0.68 Annual 522.09
ROJNA 5.95 0.30 Annual 36.56

(update dUnKa:zKTvASY)

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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2017-23 : 10 Event inAAunaafulnelusou 7 URtnuun  DAOLSEC

SlArSN

CORPOARATION

SET Index
1900 Q 2-Nov-23 Fed
anagansliu
1800 aanLde
7-Oct-23 &g
1700 Taud da5aa
1500 26-Mar-18 SCB isgn@anitdn
' il 11-Nov-22 "MORE
agsantiisunislau 1-Nov-22 "MO 14-May-23
Waialianaaniu a )
1. N ' Wanguna'lal
1400 22-Jan-18 Trade War : 5-Jun-19 F5&An1 Tmaalu 24-Feb-22 5dudia un gAY
Trump dlszn@iFan "lszems” duiiluunany . 28-Feb-23 STARK
AU R UHITRIANS 1f,-'\/|vi;22v’°m Lozk down WAV lug99UN15LIU
] Lgta9'ld %av Covid-19 s9una o
1300 PPy i ey 22-Aug-23| ¥gntH
26-Nov-19 &uig4- 'Emfn‘(ﬁ "yFsEgy"
Ju wsan 1-Nov-21 lna Waupanans Aufluungns
1200 Trsﬁwﬁ LU LAiun19(Covid-19)
-1 . ” .
25-Aug-17 ffadu phase 16-Mar-22 Fed (§ofly 1-an-23 Au ilgisunariau
1100 Af "1 naniiasia 6 afs AANENTATNT Covid-19
244an-20 Fudseaaantaniiag
1000 v v il il “apAN15%LUIA Covid-19 v v v Ty v vy
A A A A A A > S S N S s o ) o) ) ) o) Q Q Q Q Q Q N "3 " " " v v v 9% v v > %) > > >
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SIS UNEPP S S ARIN IR U S RSP S SN S Ve NS SN IS SN IR VA U RSO SN AT NS PP SN U AT G SISO N S ARG SO S o
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SET's Profit

Q1/17 Q2/17 Q3/17 Q4/17 Q1/18 Q2/18 Q3/18 Q4/18 Q1/19 Q2/19 Q3/19 Q4/19 Q1/20 Q2/20 Q3/20 Q4/20 Q121 Q2/21 Q321 Q4/21 Q122 Q2/22 Q3/f22 Q4/22 Q1/23  Q2/23 (e} Q3/23(e)
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Calendar (Week)

Date Country Event Period Surv(M) Prior
6-Nov TH CPI YoY Oct 0.1% 0.3%
7-Nov EC PPI YoY Sep -13.4% -11.5%

CH Exports YoY Oct -2.7% -6.2%
CH Exports YoY CNY Oct -- -0.6%
8-Nov EC Retail Sales YoY Sep - -2.1%
9-Nov us Initial Jobless Claims Nov-04 - 217k
10-Nov usS U. of Mich. Sentiment Nov P 63.3 63.8
13-Nov JN PPl YoY Oct -- 2.0%
14-Nov EC GDP SAQoQ 3QP - -0.1%
us CPI YoY Oct -- 3.7%
us CPI ExFood and Energy YoY Oct -- 4.1%
15-Nov JN GDP Annualized SA QoQ 3QP -0.3% 4.8%
CH Retail Sales YoY Oct -- 5.5%
JN Industrial Production MoM Sep F - 0.2%
JN Industrial Production YoY Sep F -- -4.6%
us Retail Sales Advance MoM Oct -- 0.7%
us PPI Final Demand YoY Oct - 2.2%
us PPl Ex Food and Energy YoY Oct -- 2.7%
TH MSCI Index Review
16-Nov JN Exports YoY Oct -- 4.3%
CH New Home Prices MoM Oct -- -0.3%
us Initial Jobless Claims Nov-11 -- -
us Manufacturing (SIC) Production Oct -- 0.4%
us NAHB Housing Market Index Nov -- 40.0
17-Nov EC CPI YoY OctF -- 4.3%
us Building Permits MoM Oct -- -4.4%
us Housing Starts MoM Oct -- 7.0%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

DAOL SEC

‘ www.daol.co.th

(F) daol.th

@ daol.th



Calendar (Month)

World Economic Indicators & Event

source :Bloomberg lla=DAOL

DAOL SEC

Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Nov CH  Caixin China PMI Mfg 15-Nov JN GDP Annualized SA 23-Nov TH Customs Exports
US  ADP Employment Change CH Retail Sales 27-Nov CH Industrial Profits
US ISM Manufacturing us Retail Sales Advance us New Home Sales
US FOMC Rate Decision us PPI Final Demand 29-Nov TH BoT Benchmark Interest Rate
2-Nov US Initial Jobless Claims us Empire Manufacturing EC Consumer Confidence
3-Nov CH  Caixin China PMI Composite 16-Nov JN Exports us Advance Goods Trade Balance
US Change in Nonfarm Payrolls CH New Home Prices us GDP Annualized
6-Nov TH CPI us Initial Jobless Claims 30-Nov JN Retail Sales
7-Nov CH  Exports us Manufacturing (SIC) Production CH Manufacturing PMI
TH  Consumer Confidence 17-Nov EC CPI CH Non-manufacturing PMI
9-Nov CH CPI us Building Permits TH BoT : Thai's Economic Monthly Report
CH PPI us Housing Starts EC CPI Estimate
US Initial Jobless Claims 18-Nov TH Car Sales us PCE Deflator
CH New Yuan Loans 20-Nov CH 5-Year Loan Prime Rate us Initial Jobless Claims
10-Nov US  U.of Mich. Sentiment TH GDP us Pending Home Sales
14-Nov EC GDP SA 21-Nov us Existing Home Sales
EC  Employment us FOMC Meeting Minutes
us CPI 22-Nov us Initial Jobless Claims
us U. of Mich. Sentiment
EC Consumer Confidence

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(&) 02351 1800

@ www.daol.co.th

(f) deol.th @) daol.th



nasilasundagvod SET Index lunsasidou DAOL SEC

SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM)
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ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD 12M Last Week 1-Day 1Mth  QTD  12M Last

Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country lndex Last NetChg. WD %Chg. %chg %chg %chg %chg update
World Th6 GISbAID oY 39690 257) .66 20 oo 2% 90  092Nb™DE Bonds Yield (%) US:2-YearBond 50 02 38 0.3 -13 1150 160  09-Nov-23

The Global Dow Euro 34877  (16.7) 05 04 06 04 61 09-Nov-23 (Governmeny) Szzf(;Yja'B;"dd 2'2 21 31‘: 22? ;; 23': ;?; 22':0"'22

o -YearBon 3 . . . -0. . E -Nov-.

LR 50034409 01 08 08 o 8.1 O NowZ3 US:30-YearBond 48  (0.0) 00 -022 6.4 947 174 09-Nov-23

Bloomberg World Index 3758 0.7) -0.2 -0.1 -0.8 18.2 4.3 09-Nov-23 AN . s s 0.0) ‘ 16 0.4 09-Nov-23

WSCEod 28190+ 4 08 02 03 03 3% ¢ «PFIOYES THAILAND: 5-Year Bond 28 (1) 35 138 09-Nov-23

MSCI Emergin Market 956.3 8.0 08 -02 12 -16.2 75 09-Nov-23 i S A G A A e 31 (04) a7 09-Nov-23

MSCIThailand 468.9 6.5) -14  -05 -15 -11.7 -12.0 09-Nov-23 THAILAND: 30-Year Bond 39 0.0) 08 -036 09-Nov-23
Americas Dow Jones 33,8919  (169.4) -0.5 -0.6 0.9 23 42 09-Nov-23

RASLAR 185215 432 03 09 03 49 806 Q2-Nov33 Other Bloomberg Commodity Index 1022 (3.1) 02 15 179  -108  09-Nov-23

Py 48474 (11.0) 03 08 03 i e 09-Nov-23 Crude Oil - WTI (spot month) 757  (48) -03 -122 -245 -127  09-Nov-23
Europe Stoxx Europe 600 447.8 36 08 08 -1.0 -1.8 3.7 09-Nov-23 Crude Oil - Brent 80.0 4.9) 06 9.2 -25.9 -136  09-Nov-23
Euro Zone Euro Stoxx 50 42292 545 13 12 0.6 8.4 9.9 09-Nov-23 Coal Newcatle (USD/Ton) 123.0 05 04 -15.7 -13.5 -52.2 09-Nov-23
France CAC 40 71137 66.2 09 141 -0.7 6.8 85 09-Nov-23 Baltic DryIndex 1,530.0 145.0 -1.9 -228 -35.1 101 08-Nov-23
German DAX 15,3525 163.3 11 08 -05 6.5 85 09-Nov-23 Rubber (TOCOM) Yen/Kg. 280.0 26.5 0.1 204 89 30.7 09-Nov-23
UK FTSE100 7455.7 37.9 05 07 2.3 -0.8 141 09-Nov-23 Sugar Futures (USD /1b) 27.8 0.0 2.1 2.2 553 562  09-Nov-23

f et - = Copper (LME) USD/Ton 8,068.1 (27.6) 0.1 04 -22.2 -06 09-Nov-23

Asia-Pacific MSCIAC Asia Pacific Index 1567.2 0.5 ! 0.3 0.4 0.3 -12.9 9.1 09-Nov-23 Ghina Hot Rolle 42 3932.0 L3 10 03 50 a8
Thailand SET Index 1,405.0 (14.8) -1.0 -0.5 -2.1 =171 -13.2 09-Nov-23 GOLD (spot) 195856 (34.) 00 53 14 16 09-Nov-23
China Shanghai SEComposit 3,0533 225 0.7 0.0 -0.7 -6.1 06 09-Nov-23 Soybean Meal Futures 4499 78 0.0 213 38 77 09-Nov-23
China Shenzhen CSI300 3612.8 28.7 08 0.0 -1.2 -14.4 -2.0 09-Nov-23 Crude Palm Oil 36200 12.0) 06 12 434 127  09-Nov-23
HongKong Hang Seng 17,5113 (152.8) E oo -0.3 -0.9 -20.4 8.9 09-Nov-23 Comn 468.0 ©9.3) 17 -4 375 296 09-Nov-23
Philippines Philippines Stock Exchange 6,188.2 199.0 33 0.5 -1.2 -141 0.3 09-Nov-23
Indonesia Jakarta SE Composite 6,838.2 494 0.7 0.5 -1.2 -3.3 -1.8 09-Nov-23 Bitcoin 365416 19205 0.0 334 202 1053 09-Nov-23
Japan Nikkei 32,646.5 696.6 22 -1.0 1.8 17.3 17.8 09-Nov-23 Ethereum 20592 2299 29 248 376 59.2 09-Nov-23
Singapore Straits Times 3,135.3 8.3 l -0.3 0.2 -20 -8.0 -1.2 09-Nov-23 ARKW Investments 57.9 02) 40 58 336 478 09-Nov-23
South Korea Korea Stock Exchange 2,4271 58.7 2.5 -1.3 -0.3 -12.0 -0.3 09-Nov-23 Global x Auto & Electric ETF 217 ©0.6) 15 55 214 28 09-Nov-23
Vietnam Vietnam Ho ChiMinh 1,1139 371 34 00 26 -25.3 176  09-Nov-23 BABA (Hong kong ; HKD/share) 82.2 0.7) -0.4 -1.5 -26.7 304  09-Nov-23
Taiwan TaiwanWeighted 16,745.7 238.0 1.4 0.0 1.4 -5.4 24.0 09-Nov-23
Currency USD Index Spot Rate 105.9 09 08 03 -0.2 7.7 -4.2 09-Nov-23

USD-EUR 1.1 0.0) -0.6 -0.0 0.6 -36 45 09-Nov-23

USD-GBP 1.2 0.0) -1.3 -0.0 -06 -7.0 43 09-Nov-23

YEN-USD 1514 2.0 13 0.0 -1.7 244 -6.8 09-Nov-23

CNY-USD 73 0.0 0.1 -0.1 0.1 149 -06 09-Nov-23

THB-USD 35.8 0.2 0.6 -0.1 2.3 7.5 1.1 09-Nov-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Ranking : stAMJagundasunngnlunnazgogioan

DAOL SEC

I o o o vy ol o A o v o o o o
riunetdasuudasinnngalusau 1 u 3-Nov-23 Wunadaundavunnngalusau 3 ju 3Nov-23 Wunsadlaundavunningalusau 5 fu 3Nov-23
Hanu ntla % wasuwlas Usnadauna fdavu simile % wasuwdas  Wsunadane Havu naila % wasuwdlas Usnadamna daviu nnta % wWaouulas  Uhnadane davu nmta % wasuulas dsinadamnsa davu nnta % wdouulas  dBinadamna
\adn 5 Yu \a8s 5 Yu 1adn 5 Ju 1080 5 Yu 188 5 Ju 1088 5 fu
KT 1.9 21.1 0.1 NEWS 0.01 (50.0) 0.1 QLT 2.58 70.9 6.4  JCKH 0.03 (25.0) 0.5 QLT 2.58 51.8 6.4 NEWS 0.01 (50.0) 0.1
KEX 535 18.9 122 TH 0.08 (20.0) 01 cMo 0.91 68.5 73 AL 0.04 (20.0) 0.1 cMo 0.91 40.0 73 G 0.07 (50.0) 18.2
PRIME 0.63 125 119 ALL 0.04 (20.0) 01 NCL 1.07 55.1 28.7 SDC 0.05 (16.6) 1.3 TS 425 29.8 446  NCL 1.07 (25.7) 28.7
KGEN 0.91 0.7 * ST Py (12.5) 0.6 s 425 27.8 446 PPPM 0.06 (14.3) 0.6 TVDH 0.38 26.7 1.6 AL 0.04 (20.0) 0.1
DIMET &2 &3 Soee e se 9.6) 01 SINGER 1.1 27.6 181.0  NOVA 10.2 (12.8) 4.4 TKT 1.9 21.8 0.1 NOVA 10.2 (12.8) 4.4
K B4 8.9 e 015 6.2) s PRIME 0.63 21.2 1.9 NATION 0.07 (12.5) 0.6 e 20.4 20.7 1488 B 0.14 (12.5) 16.9
WICE 6.6 P b o3P g (5'1) o1 TKT 1.9 21.0 0.1 GLOCON 0.4 (12.0) 12.1 SINGER 11.1 20.7 181.0  NATION 0.07 (12.5) 06
™I p 3'2 8'2 0'8 e 0'19 (5'0) 0'6 HPT 0.63 18.9 1.7  TA 0.08 (11.1) 0.1 STOWER 0.14 16.7 0.1  GLOCON 0.44 (12.0) 12.1
i : 5 . ‘ ‘ SGC 1.48 18.4 296 ACG 1.12 (7.4) 0.1 L 0.81 15.7 1.1 GGC 8.95 (11.3) 0.4
P " 2 26.5 PP 4 4.7 2
MiGCO g 22 g h ? Z Ic:I 12 ) E4 4; 78 3 G 14.9 18.3 22 GSC 1.11 (5.9) 0.0 AAI 3.8 15.2 57.7  TH 0.08 (11.1) 0.1
oAF 199 oy Peb SATON oaa 43 o1 KGEN 0.91 18.2 9.7 GRAND 0.17 (5.5) 0.5 TNITY 5.6 13.9 1.2 BYD 4.74 9.7) 150.3
TOWER X s X 11 (3'5) : TKC 233 17.7 74 TU 10.5 (5.4) 99.7 G 14.9 13.8 2.2 KWI 0.43 (8.5) 0.2
STO % : Q:le G5C : (3-5) 0.0 BES 31.75 17.6 722 THE 1.21 (4.7) 0.1 PTL 11.2 13.7 53 SUTHA 2.2 (8.3) 0.1
PTL 1.2 4% 53 o/ 061 G-1) 54 GUNKUL 2.66 16.7 193.7  BLA 22.2 (4.3) 108.1 UREKA 0.61 13.0 14 NFC 3.12 (8.2) 0.2
POPF 6.35 7.7 14" BKD 1.55 G.1) 0.2 G 0.07 16.7 18.2  INTUCH 68 (4.2) 164.7 NCAP 3 12.8 291 WGE 0.74 (7.5) 0.0
QLT 2.58 7.5 6.4 RAM 40.5 (3.0) 2.1
- < o = 2 91 - 4 s
Wunnedasundasinnigalusay 1 whau 3Nov-23 viunmeauldaundavinaigalusay 3 dau 3Nov-23
daviu ntla % wasuulas USinadamns dariu eila % wasuwlas  Usnadamne davju mndla % wasuwlas Usinadame daviu mmia % wamuwlas  dBnadang
108e 5 Ju 180 5 Yu 108n 5 Yu (a8 5 u
TS 42.5 46.6 446 CIG 0.07 (61.1) 18.2 TGE 2.04 61.9 19.2 CIG 0.07 (65.0) 18.2
ALL 0.04 33.4 0.1  PRIME 0.63 (51.5) 11.9 EFORL 0.23 53.4 1.7 KwI 0.43 (60.2) 0.2
3K 0.3 305 3.8 MO 0.91 (49.7) 7.3 TS 42.5 41 34:65 9 QY 0.61 (59.0) 54
TASCO 19.1 209 153.9  NCL 1.07 (49.5) 28.7 SINGER 111 42.3 ITRORELECS 0.72 (58.6) 0.2
META 0.24 20.1 04 QLT 2.58 (42.7) 6.4 X0 33.75 e PN 0.98 (57.7) 3.2
SUSCo 4.72 19.2 1234  PROS 0.72 (38.4) 0.2 :IRI\\’II\//-\I;FF 2'71‘15 :2: 51”1’ 2‘:1(")"5 0663 (i;? 11'?
MAJOR 1>8 171 118.3 01O V' (33.3) 41 SUsco 4 7.2 34.5 123‘4 NCL 1 67 E4slo; 28.7
MALEE 8.05 16.7 615 CV 0.61 (29.9) 5.4 : . : . : :
1AS 2.06 338 102 JCKH 0.03 47.5 05
X0 33.75 16.4 82.0 IMT 34.25 (27.1) 506.6 VETA 024 331 e, 0.04 E42 s; 01
SALEE 0.88 15.8 0.6 BYD 4.74 (27.0) 150.3 KCE . 317 ™ oanT 37 (40.9) 20
YGG 7.45 14.7 19.5  AAV 1.98 (25.5) 150.7 1k 03 550 P8 KEX s 35 (40.5) 122
TGE 2.04 14.0 19.2  ALPHAX 0.6 (25.0) 15.5 TITLE 11 250 . 0.5 (40.5) 10
PTTGC 36.75 13.1 619.5  JCKH 0.03 (25.0) 0.5 ABM 157 24.6 01  TVDH 0.38 (37.7) 16
MTC 39.75 12.8 373.6  KWI 0.43 (24.5) 0.2 AAL 38 242 577 QT 5.58 (36.1) 6.4
EGCO 130 121 1154  NDR 1.2 (24.5) 0.1
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Dollar Index & Thai Index
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BondYield
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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Fed & ECB : Assets Purchase (QE Program)
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(6,740.00)
(18,292.00)
(19,722.00)

(2,032.00)
(74,664.00)
(21,965.00)
(46,428.00)

(3,415.00)
(18,768.00)
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(41,332.00)

23-08-23
30-08-23
06-09-23
13-09-23
20-09-23
27-09-23
04-10-23
11-10-23
18-10-23
25-10-23
01-11-23

8,102,816.0
8,084,524.0
8,064,802.0
8,062,770.0
7,988,106.0
7,966,141.0
7,919,713.0
7,916,298.0
7,897,530.0
7,872,150.0
7,830,818.0
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Growth

30-Dec-16 66,383,155
29-Dec-17 81,434,892
31-Dec-18 69,647,068
31-Dec-19 86,990,167
31-Dec-20 103,229,711
31-Dec-21 121,522,850
30-Dec-22 97,867,296
3-Nov-23 102,255,533
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P/E nannrudintye) DAOL SEC

Market P/E (current & Forward) At 09-Nov-23
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('23) E Forward ('24) D|V|de.nd : Currgnt LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,452.27 15.85 E 14.67 = 13.13 4.57 6.31 09-Nov-23 . Requesting D yniaLdis
PSE - PHILIPPINE SE IDX PH 6,188.22 12521 11.65 E 10.67 2.63 7.99 09-Nov-23 Requesting D flatlug
Straits Times Index STI Sl 3,135.32 11.15; 10.16* 10.14 5.39 8.97 09-Nov-23 . Requesting D f9d11ls
KOSPI INDEX SK 2,427.08 15.88 = 1475, 9.24 2.10 6.30 09-Nov-23 . Requesting D .nuia s
TAWANTAIEXINDEX ~ TA 1674565  18.90=  18.15.: 15.11 3.65 529  09-Nov-23  Requesting D L¢3y
Moo TR TN R B (W o
 THAISETSONDEX & TH | 87023 25161 1709y 1481 283 307 09-Nov-23  RequestingDlne (SET50)
~ S&P BSE SENSEX INDEX IN 64 792.44 22.77 = 21.88; 17.64 1.43 4.39 09-Nov-23 Requesting D AuLcie
JAKARTA COMPOSITE INDEX ID 6,838.23 0.135 13.84: 0.14 3.92 741.81 09-Nov-23 Requesting D duTafiLdis
HO CHI MINH STOCK INDEX VN 1,113.89 1471+ 11.65 E 9.58 1.67 6.80 09-Nov-23 . Requesting D 13aau1u
SHANGHAI SE A SHARE INDX CH 3,201.19 7.24 7 11.33* 10.00 2.82 13.82 09-Nov-23 . Requesting D Ju (A-Shares)
SHANGHAI| SE COMPOSITE CH 3,053.28 7.24% 11.33; 9.98 2.81 13.81 09-Nov-23 . Requesting D 3u (Composite)
HANG SENG INDEX HK 17,511.29 9.77 8.96 % 8.07 4.05 10.23 09-Nov-23 . Requesting D gavnv
DOW JONES INDUS. AVG us 34,112.27 20.01= 19.74 = 15.76 2.12 5.00 09-Nov-23 . Requesting D &us54 (Dow Jones)
S&P 500 INDEX us 4,382.78 21.01® 20.27 = 17.58 1.58 476  09-Nov-23 . Requesting D svi554 (S&P-500)
NASDAQ COMPOSITE us 13,650.41 34.44 % 32.061 23.30 0.79 2.90 09-Nov-23 . Requesting D @wis4 (Nasdaq)
CAC 40 INDEX FR 7,071.02 12.13 = 11.97. 11.42 3.30 8.24 09-Nov-23 . Requesting D ¢l5oiea
DAX INDEX GE 15,267.06 12.125 11.14 = 10.08 3.82 8.25 09-Nov-23 . Requesting D Laa537u
NIKKEI 225 JN 32,646.46 25.61+* 21.53 E 17.05 1.86 3.91 09-Nov-23 . Requesting D q’jﬂu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,764.60 12.66 5 12.42+* 11.61 3.57 7.90 09-Nov-23 . Requesting D ¢151 (300 1u31n0)
Euro Stoxx 50 Pr EC 4,201.08 11.77 = 11.82% 11.13 3.57 8.50 09-Nov-23 . Requesting D #1351 (50 u31n)
STXE 600 (EUR) Pr EC 445.46 12.96 = 12.54: 11.62 3.52 7.72  09-Nov-23 . Requesting D ¢/151] (600 w51n)
MSCI WORLD MULT 2,888.41 18.30 " 17.67 = 15.69 2.09 5.46 09-Nov-23 . Requesting D aaaviulan (MSCI)
" o Source : Bloomberg

4pEEEEEEERS
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EPS nannArudntye) DAOL SEC

09-Nov-23 Trailing 12M Earnings per Share General Estimated Earnings RIS LLLLLLLEN
Current = FWDPE =  PFWDPE
Wictklsat S EPS EPS Earnings Yield E(Current Year) E (Next Year)
2019 2020 2021  Trailing 12M 2023(f) 2024(f) historical yields = 2023(f) = 2024(f)
ULALG e 89.6 66.2 106.3 108.7 100.7 110.6 piees 14.6 13.3
Aatud 474.3 285.1 343.1 487.9 525.2 579.8 8.0 11.6 : 10.5
oA 1ls 228.7 154.6 180.6 288.4 305.1 309.3 9.0 = 10.4 10.1
LA T 134.6 111.4 245.0 152.4 177.6 262.6 6.3 14.7 : 9.6
Teiniu 619.2 667.4 1,217.7 914.8 918.2 1,108.3 x93+ 18.1 = 15.0
na (SET) 90 257 ¢ 7430 7580 . 8851 .. 10061 ... 46 1 .. 16,6 5 ... 14,3
Ine (SET50) 54.4 33.7 49.5 43.3 52.0 58.8 4.0 ¢ ¢ 17.1% = 14.9
auLde 1,697.2 1,776.1 1,936.7 2,804.9 3,148.4 3,673.8 4.4 21.8 18.7
aulafiide 303.1 187.6 244.2 399.6  49,619.6 47,509.3 741.8 & 13.8 12.3
aauIy 61.3 53.6 80.5 78.9 95.1 116.3 6.8 11.6 : 9.0
Ju (A-Shares) 220.1 204.6 258.4 230.8 279.3 320.2 13.8 . 11.3 9.9
3u (Composite) 212.8 194.0 231.9 220.2 266.8 305.8 13.8 11.3 9.9
dauny 2,416.7 2,156.4 2,076.1 1,802.6 1,964.4 2,170.5 10.2 & 8.9 8.1
a1is4 (Dow Jones) 1,508.9 1,292.7 1,809.0 1,791.5 1,814.0 2,164.8 5.0 19.3 16.6
g1¥54 (S&P-500) 163.2 142.7 199.0 221.0 222.0 249.3 4.8 & 19.8 18.1
aundsu (Nasdaq) 317.8 306.9 437.1 422.5 474.5 586.0 2.9 843+ +n 26.9
AL 360.6 229.4 409.3 609.0 598.7 619.1 8.2 . 12.0 11.8
LTy 841.1 667.8 1,068.7 1,369.9 1,410.5 1,514.2 8.3 ddeb oo 10.4
dlilu (Nikkei) 1,252.3 757.6 1,773.8 1,819.1 1,735.3 1,915.3 3.9 & 21.3 18.3
g5 (300 u3En) 104.9 77.8 110.0 153.6 143.8 152.0 7.9 1240 + o= 12.0
g5l (50 u3zEm) 237.7 173.6 246.9 359.8 360.5 377.3 8.5 11.8 11.6
ellsal (600 w3sn) 25.7 18.7 27.1 37.8 35.9 38.3 7.7 = 12.1 11.8
aaaviuian (MSCI) 127.7 104.5 152.6 168.3 167.3 184.1 55 17.2 & 16.2
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EPS : Growth Rate nannrudaAny DAOL SEC

“IIIIIIIIIII..

09-Nov-23 EPS Growth EPS Growth EPS Growth " EPS Growth

E EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023(f) - 2024(f)
unalge -26.1% 60.6% 23% = 74% 9.9%
fautlud -39.9% 20.4% 422% - 77% = 10.4%
&oTals -32.4% 16.9% 59.7% = 5.8% = 1.4%
LA le -17.3% 120.0% -378% 16.5% = 47 9%
Leiniu 7.8% 82.4% 24.9% = 0.4% : 20.7%
Llna (SET) -67.5% 189.3% 1.9% = 16.8%; = 13.6%:
"\na (SET50) -38.1% 47 .0% -12.5%] = 20.1% * 12.9%:
Suifi 4.6% 9.0% 448% = 122% 16.7%
Suladlide -38.1% 30.1% 63.6% : 12,3185% - -4.3%
aauiu -12.5% 50.1% 20% = 205% - 22.3%
fu (A-Shares) -7.1% 26.3% -10.7% & 21.0% = 14.6%
fu (Composite) -8.8% 19.5% -5.0% = 21.1% = 14.7%
dadne -10.8% -3.7% -132% = 9.0% = 10.5%
&13541 (Dow Jones) -14.3% 39.9% -1.0% 1.3% : 19.3%
ans4 (S&P-500) -12.6% 39.5% 11.1% = 0.4% = 12.3%
an¥s4 (Nasdaq) -3.4% 42 4% -33% . 12.3% - 23.5%
AL -36.4% 78.4% 48.8% = -1.7% : 3.4%
teasiu -20.6% 60.0% 28.2% . 3.0% = 7.3%
effilu (Nikkei) -39.5% 134.1% 26% = -4.6% & 10.4%
e751 (300 u3EN) -25.8% 41.3% 39.6% 6.4% = 5.7%
elsd (50 u5¥N) -27.0% 42.2% 45.7% = 0.2% = 4.7%
els1 (600 uSHEN) -27.1% 45.2% 394% - -5.0% = 6.7%
aanvulan (MSCI) -18.1% 46.0% 103% 3, -0.6% I 10.0%

*
‘assssEmmmnnnt
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulnu9NNisavnuiunatnkg Tunmazzouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 4.1%| 125% 1.2%| 74.0% 0.6%| 76.4% 4.9%| 138% 1.1%| 77.3% 5.2%| 710.1%
1 month 0.3%| 139% 21%| 138% 2.7%| 15.0% 0.8%| 75.3% -4.3%| 16.8% -0.1%| 19.9%
3 month -5.0%| 171.5% -8.3% 12.9% -9.1%| 13.9% -4.0%| 13.1% -8.6%| 7125% -4.7% 17.4%
6 month 2.0%| 10.8% -2.9%| 125% -51%| 7136% 5.7%| 12.2% -7.0%| 7122% 10.5%| 16.4%
9 month 0.3%| 171.0% -9.0%| 128% -11.7%|  14.7% 4.6%| 132% -14.3%| 12.3% 9.6%| 177.6%
12 month 15.3%| 729% 9.5%| 14.5% 11.0%| 76.4% 16.8%| 175.6% -11.1%|  77.4% 27.4%| 20.7%
Month to date 2.9%| 130% 1.7%| 18.7% 1.3%| 20.6% 3.0% 9.9% 1.6%| 222% 3.5%| 11.2%
Quarter to date -0.2%| 136% -2.3%| 139% -2.6%| 15.1% 0.8%| 15.0% -4.4%| 16.5% 0.6%| 79.5%
Year to date 9.8%| 11.2% -0.5%| 128% -3.0%| 14.7% 14.0%| 1736% -13.5%| 171.9% 27.9%| 18.1%
2U -4.9%| 15.9% -11.8%| 16.9% -12.8%| 18.4% -1.9%| 719.7% -4.2%| 11.5% -71%| 26.1%
3U 7.3%| 14.4% -3.5%| 16.3% -5.3%| 17.7% 11.0%| 17.7% 8.3%| 13.0% 7.5%| 23.6%
41U 6.8%| 18.4% -0.6%| 18.3% -0.3%| 19.0% 10.7%| 23.0% -0.2%| 18.2% 13.1%| 27.0%
5U 7.8%| 17.3% 1.1%| 17.3% 1.4%| 18.0% 11.6%| 27.8% -0.6%| 16.9% 13.6%| 25.7%
10U 7.2%| 14.3% 1.4%| 15.7% 29%| 15.8% 11.5%| 17.8% 3.0%| 1748% 14.1%| 21.1%
Remark : Total Return 5A0n3ugdnigifgunudulisnvousodnaniueg 4-Nov-2023 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Target for 2023 SET TARGET SET INDEX
4-Sep-23 Worst Base Best 1,551
0.5SD +0.75 SD +1 SD
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.4
Year 2022 1,001,815 -1% 84.0 18.5
Year 2023
Best 1,051,906 5% 85.8 1645 18.1
Base 1,003,851 0.2% 81.9 1515 1570 1624 18.9
Worst 951,724 -5% 77.6 1540 20.0
SET Target for Year 2023 : Average P/E at 17.17 times ;1. SD = 2.68 times ; Share Outstanding = 12,262 Mil. Shares
Year 2024 1,124,848 12.1% 91.7 1697 16.9
SET Target for Year 2024 : P/E= 18.50 (+0.50SD)
Year 2025 1,254,032 11.5% 102.2 1823 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 11.5% (Bloomberg Survey ; 3 Sep 23) ; P/E=17.8x (+0.25SD)

Remark : Year 2021-2025 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

‘ www.daol.co.th

(F) daol.th

@ daol.th
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SET Index Target for 2023 SET TARGET SET INDEX
14-Aug-23 Worst Base Best 1,535
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8 . 60
(Exclude THAI) 594,755 -35% 54.9 ‘{/ 3(\
Year 2021 1,016,531 124% 89.2 olay %(( 17.2
\
Year 2022 1,001,815 -1% 84.0 A 18.3
\ A
Year 2023 6 "‘,\)
Best 1,022,615 2% 83.4 1599 18.4
Base 1,012,215 1.0% 82.5 1527 ( 1583 ) 1638 18.6
e
Worst 981,015 -2% 80.0 1587 19.2
SET Target for Year 2023 : Average P/E at 17.15 times ;1. SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares
Year 2024 1,108,370 9.5% 904 1672 17.0
Year 2025 1,232,868 11.2% 100.5 1789 18,3

SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800
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SET Profitability as of 2Q-2023

DAOLSEC

SET : Net Profit & Net Profit Margin
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SET : Revenue
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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= Net Profit Margin
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SET : Net Profit Margin

10.0% -
9.0% -
8.0% -
7.0% -
6.0% -
5.0% -
4.0% -
4% 3.6%
2.0%
S S N S 8 S 8 8 J N
o S = - o ? 2 - ) ]
FX Gain/Loss uSuniunain
(VoyaiGousiuen Bloomberg )
60,000 - %6 s s 5 o 346 g4q B8 0P
50,000 - 313 321 ) ) )
40,000 - -
30,000
20,000
10,000
0
-10,000
-20,000 ]
-30,000 -20‘20{25,689

() 02351 1800

‘ www.daol.co.th



4Q223Strategy : Sector ﬁ'ﬁﬂsﬁwaviema'mmnﬁ'qn DAOL SEC

Weighted Net Profit Growth in 2023(f) Weighted Net Profit Growth in 2024(f)
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Forward P/E
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...... ETHYLEN (SE)  ------ HDPE (flim) (SE) Dubai Bloomberg Commodity Index & Dollar Index
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Brent Crude & Gold Price
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s rulsinauuniu (TOP) AuANIsnauuniu

by :DAOL Strategy
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Soybean Meal
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COAL PRICE (Newcastle) & BANPU
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COTTON
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Baltic Dry Index
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Shipping Index and Stock Performance 9-Nov-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

9-Now-23 1,530.00 0.0% 1,530.00 0.0% 1,330.30 2.0% 555.00 0.0% 4.92 -3.5% 7.50 -1.3% 18.80 0.0%
8-Nowv-23 1,530.00 -1.9% 1,530.00 -1.9% 1,303.85 -1.6% 555.00 0.0% 5.10 -1.0% 7.60 -5.0% 18.80 -1.1%
7-Nov-23 1,559.00 2.4% 1,559.00 2.4% 1,324.92 -1.2% 555.00 -2.6% 5.15 -2.8% 8.00 -8.0% 19.00 -2.6%
6-Now-23 1,523.00 4.2% 1,523.00 4.2% 1,341.18 -5.2% 570.00 0.0% 5.30 1.9% 8.70 -0.6% 19.50 -1.0%
3-Nov-23 1,462.00 5.6% 1,462.00 5.6% 1,414.93 0.0% 570.00 0.0% 5.20 3.0% 8.75 2.9% 19.70 1.0%
2-Nov-23 1,385.00 -1.1% 1,385.00 -1.1% 1,414.93 -0.8% 570.00 -2.7% 5.05 0.0% 8.50 0.6% 19.50 1.6%
1-Now-23 1,401.00 -4.0% 1,401.00 -4.0% 1,426.11 3.4% 586.00 0.0% 5.05 -1.9% 8.45 0.6% 19.20 -2.0%
31-Oct-23 1,459.00 -2.9% 1,459.00 -2.9% 1,379.87 -4.3% 586.00 0.0% 5.15 -1.9% 8.40 -1.2% 19.60 -2.5%
30-Oct-23 1,502.00 -3.9% 1,502.00 -3.9% 1,442.09 -0.2% 586.00 0.0% 5.25 1.9% 8.50 -1.2% 20.10 3.1%
27-Oct-23 1,563.00 -6.0% 1,563.00 -6.0% 1,444.95 3.2% 586.00 0.0% 5.15 -1.9% 8.60 -3.4% 19.50 2.6%
26-Oct-23 1,662.00 1,662.00 1,399.97 586.00 5.25 8.90 19.00

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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