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May 23, 2023 07:04:02
Biden, McCarthy Have Productive Talk on Debt But No Deal Yet

Speaker says ‘tone” of meeting was better than earlier talks
Owval Office meeting lasted for over an hour Monday night

By Akayla Gardner, Jarrell Dillard and Billy House

{Bloomberg) -- House Speaker Kevin McCarthy said he and President Joe Biden had a productive talk
but have not yet reached a deal to avert a catastrophic US debt default.

The two sat down at the White House for more than an hour Monday evening, Earlier, Treasury
Secretary Janet Yellen warned it's now “highly likely” her department would run out of sufficient cash
in early June and that default could come as soon as June 1.

“The tone tonight was better than any other time we have had discussions,” McCarthy said as he
emerged from the meeting., The two leaders, he said, “had a productive discussion, We don't have an
agreement yet,”

Biden, in a statement on Monday night, agreed that the session had been “productive,™

“We reiterated once again that default is off the table and the only way to move forward is in good
faith toward a bipartisan agreement,” he said.

McCarthy said he expected to speak daily with Biden until a deal is sealed, The leaders’ hand-picked
negotiating teams will continue talks Monday night,
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X-Date Forecasts
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The timeline locks a bit more pessimistic since the last update, and now see early-
June vs. early-August as essentially a toss-up

X-date has become likely in June and it will be difficult for Yellen to shift it out
significantly, and projections show a very close call in early June as revenue
continues to come in soft

Treasury has enough cash and borrowing capacity to operate normally until
sometime between June 4 and 12

Early June is now the base case for the X-date, with late July becoming the hopeful
scenario

Prospects for avoiding a June X-date have worsened after the larger-than-
expected drop in Treasury's cash balance

Treasury will exhaust all available resources to continue to avoid a technical default
by June 7

X-date pulled forward consistent with Yellen's guidance due to Treasury's higher
than expected financing needs and lower-than-expected remaining extraordinary
measures

Treasury's timeline raises the odds of a short-term extension, perhaps to late July
or late September

Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMI

On the Verge of Breaching the Debt Ceiling
The Treasury is close to running out of borrowing headroom

/ USstatutory debt limit US public debt subject to limit
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Source: Bloomberg, US Treasury Department
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Not Much to Go
Treasury has used special maneuvers since limit was hit in January

US statutory debt limit / US Public Debt Subject to Limit

2018 2019 2020 2023

Source: Bloomberg Bloomberg
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Dollar Index & Thai Index
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Brent & Net Position
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Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 23-May-23

Last Update 12M YoY Lvl
India 19-May-23 91 i 845 i 3,076 4,999 2,517 6,774 29,738
Indonesia 22-May-23 12 : 12 : -117 711 1,156 1,036 -5,356
Japan 12-May-23 12 i 5,957 i 8,725 34,505 22,689 8,043 761
Malay sia 19-May-23 -9 i -47 i -62 -118 -541 -1,114 -2,822
Philippines 22-May-23 51 : 51 : 0 34 -484 -1,347 2,289
South Korea 23-May-23 -74 i 315 i 1,488 2,104 7,573 10,518 29,292
Sri Lanka 22-May-23 0 i 0 i -0 3 3 91 239
Taiwan 22-May-23 230 i 230 i 1,635 -918 7,052 -8,635 23,212
Thailand 22-May-23 -43 : -43 : -505 -736 -2,381 -287 -4,555
Vietnam 22-May-23 -17 :‘ -17 ,: -8 -116 103 1,212 2,803

R ————

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daol.th @) daol.th
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Remark : M2lav Net position

2000 vovunadnum1gds:ind Tu 6

1,683

nanAuIdIBy Us:nounoy India-

1,416

1500 ] .
S.Korea-Taiwan-Veitnam-

Philippines-Indonesia

2 1000
.
=
g
5 500
B
P
>
‘© oo O o o o
DO I T T see !l seab 4 1
o
S a0 o
(500) - Sllg
AR O O OO CO S S S SR SR SR S
b§§ Y QY QT QT QN Q;¥ «s¥ P\ S\
F F F P NN N XN Y P

unit : Million USD

M Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

(0 023511800 @) www.daolcoth  (F) daolth
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Foreign Net Position in Thai Market DAOL SEC

---- Stock Market ----- Bond Market SET50 Futures
5,000 4,104 %99 . N . .
unit : Million Baht Foreign Local Institution Foreign Foreign
4,000 2015 154,346 79,055 -23,965 -53,052
3,000 2016 77,909 -8,653 330,956 214,343
2,000 L1487 2017 25,755 103,632 357,174 168,539
1,000 . 2018 287,459 184,264 286,238 -45,101
o 2019 45,245 52,007 14,823 20,925
1as . . [ ] - - . 2020 264,386 33,456 35,245 110,844
P 691 2021 -48 577 77,336 211,222 27,284
-2,000 -1,328 4 601 -1,111 -1,193 1 469 2022 202,695 152,754 214,094 78,351
-3,000 -1,896 -2,258
-4,000 3501 -3,244
-5.000 -3 Apr'22 10,869 17,678 6,783 60,310
) -4,439 oo
y'22 20,284 8,827 27,812 134,749
*,'{,” *:17’ *:f’ *,'i” *,’1?’ An?’ *:f’ *,'1?’ *,'{P \\n?’ *:\?’ *,'f’ *,'9’ Jun 22 29,387 1,571 14,208 110,611
B T I P R R R R\ Jul'22 4,721 -9,931 -6,376 13,576
& S ¥ ) © O v Aug'22 57,251 -18,699 22,424 161,252
Sep '22 24,366 -5,561 17,902 178,019
Oct'22 8,649 16,351 20,888 78,540
. e . . - Nov '22 1 18,2 21 71,2
Foeign Net Position in Thai Bond (Million THB) ov 81,009 8,208 68,216 206
Dec '22 12,710 5,438 62,674 62,931
30,000 25,199
25,000 Jan '23 18,344 27,878 54,835 -53,509
20,000 13.806 Feb '23 -43,511 13,786 -37,370 123,839
15,000 11,644 Mar'23 -31,708 18,944 32,020 116,388
10,000 5,050 5,952 5,025 %894 Apr'23 7,885 277 -26,416 78,214

5,000 - - - . 1,008 May '23 17,230 26,675 42,371 207,557

-5,000 -162 . .
-3,685
-10,000

o

-8,583
-15,000 -9,789
-20,000 -16,849
> @ '£’> & @ 'C’ R T . I
@ @’b @’b @’b ,@Q ,@Ib ,@lb /@’b @’b @’b
4 AN N

2023 -81,992 31,250 65,441 -346,731

() 02351 1800 www.daolcoth  (F) daol.th @) daol.th
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Foreign Net (Equity) - Accumulate
Unit : Million Baht

27-Jan-23 - 18-May-23 111 days
Bu Sell
B T Y . S S - (Y LN SR SR VR T ST Y S R SR N Y
& & 5 & w¥ J & 3 & & & @ § @ & ¥ o S & g & & & & §
) 3 R > 5 g7 & FJ > s IS SIS e p RN N N P P
g 0 g e i ' 0 ® g % X % Y 3 % Y 5 X o £ SN SAWAD 4,510 CPALL  (12,186)
. BBL 4,278 PTTEP  (11,491)
SCB 3,438 AOT (4,242)
P4 BH 2,738 PTT (4,211)
| - GULF 1,845 TOP  (2,941)
A2 = o Mo TRUE 1,594 KKP (2,575)
B:s o 2 BDMS 1,295 TISCO  (2,032)
MINT 1,263 AWC  (1,410)
i KBANK 10,852 AOT  E (04 1,162 scC (1,378
PTTEP 7,026 INTUCH (5,834 Qasp 1,088 KTB (1,228)
PTTGC 5,650 PTT (@112
i TRUE 4,536 scC (4,050
SCB 3,032 CPALL (2,516
BDMS 3,397 GULF (2,416
EA 2,561 BBL (1,850
i MT 1,488 RATCH (1,415 ~
VL 1,299 TOP (1,368 S -
VGl 1,124 KTB (1,318 Saa 17-0ct-22 - 27-Jan-23 102 days
05-Jul-22 - 01-Sep-22 58 days
Buy Sell ~, Buy Sell
; ; ; ; ; ; ; ...\ ;
BH 7,763 EA (51,591) ~ N CPALL 7,846 PTTEP (6,541)
\\ AQT 4,477 CPALL (3,992) \\‘ KBANK 6,075 PTT (5,644)
N\ BANPU 2,524 INTUCH (3,125)
\\ oTT 2,05 sce (1,215) ~ BBL 5,592 CPN (4,013)
) N KBANK 2,04 BEL (1,160) CBG 2,470 AOT (3,333)
Y \ CPN 1,940 ADVANC (1,083 01-Sep-22 17-0ct-22 46 days ADVANC 2,004 PTTGC (2,625)
1 HMPRO 1826 CP =2 Buy Sell SPALL 1,639 TRUE  (1,085)
- Y ' H SCGP 1,465 MTC (904)
1 1 TOP 121 G 02 HMPRO 1,188 DOHOME  (1,061)
18 Jan-21 T 20Aug 2l 214 days H H SPRC s PITGC (e29) PTTEP 6434 CPALL  (s658) KKP 808 HANA  (1,060)
Buy Sell { ! % BH 3739 T (s osp 798 CRC  (1,050)
\ :
BDMS 2,595 SCB 1,930
25-Now-21 - 09-Dec21  14days : ‘\\ AT L 066 KEANK El?ﬁﬁ; CK 777 BDMS (1,027)
PTTEP 9,638 KBANK ~ (31,170) Buy Sell H N by . e ,
SCB 9,686 PTT (16,653) : \\ BG 831 RC (1441)
CPALL 9,680 BRL (15,354) BEL 414 AOT  (5223) : \ 811 (1.376)
SCGP 6452 AOT  (11,132) PTG 385 scco Gne i 5 FOK_F;;H i SBT(:‘:ZK (759
KTC 3,457 ADVANC 5,578 PSL 201 CPALL (2,078) : AN ohre 708 or (691)
VL 3,425 0osp (4,667) Ag}fé:c zi 58 5223 : \\‘ KN g KCE (:UJ
BDMS 3161 ToP (3,645) ' | (606)
saM 253 KBANK  (1,318) H 01-Jun-22 05-1ul-22  34days
GUF 2,779 AWC (2,734) RCL - DS (226) ! Buy el
MT 2,376 BGRIM (2,667) STARK 189 cPN (893) Y
SCC 2,349 KTB (2,220) KTB 171 GULF (725) 09-Dec-21 - 01-un-22 174 days BH 2,307 PTT (5,551)
TRUE 149 TISCO (686) Buy Sell KBAMNK Ja7 PTTEP (4,659)
HUMAN 393 CPALL  (3,664)
EA 45,078 PTTGC (5,679) BTS 319 SCB (3,002)
PTTEP 29,951 GULF (4,349) M 207 ADVANC  (2.933)
KBANK 15,602 scc (3,564) c8G 25 8EL (L.720)
ADVANC 10,063 QM (2,632) &PT 260 CRC (L.526)
STARK 9,577 BANPU  (1,908) DOHOME 242 Top (1,219) _— a _—
BH 8,801 osp 1,513 BEC 2 HMPRO  (1,126)
PTT 8,224 AOT (1,492) SCGP 213 ESSO (1,098)
BDMS 6,369 HANA (1,376)
CPALL 6,071 IRPC (1,318)
BBL 4,225 MTC (1,281)
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RunUNavnurAUS:INABo-v18 UuAdIAU 2021 IJUAUUA  DAOLSEC

Net Change
18 Jan 21 - Present
Net Buy Net Sell
BH 30,849 AOT (23,534)
PTTEP 25,221 PTT (21,861)
BDMS 18,535 INTUCH (11,667)
SCB 12,191 TTB (10,164)
KTC 7,998 SCC (8,470)
TRUE 6,842 MTC (6,151)
HMPRO 6,145 CPF (6,105)
SCGP 5,437 OSP (5,313)
TISCO 4,132 CPALL (5,064)
CK 3,504 BBL (4,125)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

18- May-22

UinadnusinuUs:inAlsingosingorulng
ussdul 2021 fudelo 10ULa
ARUNasNUNAUT %o ndoviy Al
9a1Uu RUSude9UU

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th




Net Buy/Sell unaynumn1gus:ine

VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

22-May-23 : (USsuingudunau)

ufyaAnsiionsedveulinavnustUs:INAINL/an UINAEA

sousoulng DAOL Strategy

¢ Il Il Il Il NN DN DN S S ..y

KUND % N1shoguvu ( RUND % NMshoanay I
» yaAuadnu * I 4 yariuainu* ||
Iwu/an - wu/an :

IWw/an (Euuin) : wu/an @uun) |
scec 0.09% 361 i CPALL -0.06% 332 |
PTT 0.01% 89 I AOT -0.03% 304 |
TISCO 0.11% 84 | MINT -0.11% -198 I
TU 0.11% 74 | CPF -0.11% 177 :
TTB 0.04% 58 || BDMS -0.03% -134 I
DITTO 0.34% 57 | TibLOR ~0.17% 18y
BH 0.03% 55 | prrac -0.07% 116
TCAP 0.09% 46 : BANPU -0.14% -7 |
JASIF 0.08% 44 0 IVL -0.04% 73 |
HANA 0.12% 38§, BCH -0.12% 52 §

_-----------'

KUBIKA : YaAITuaInuRIv/an AusrueNguoukuRiVasuIlal IneldstnUnanan iiieilssuifiou (WlsyaAnanadesi)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

source : Bloomberg, SETSMART, SET

DAOL SEC
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Net Buy/Sell unaynumn1gus:ine

DAOL SEC

WEEK

KunyaA1n1sfionsedvaslinalnustids:inAIWL/an uINNgn
22-May-23 : (IUSsuinsunuddmrnou) sousoulne DAOL Strategy
,—----------
AURD % nisfioguu f  Aunl % msfioanav \‘
| 22-May-23 |J
B yaAuadnu * I B JaAguadnu * I
Iw/an , Iw/an d
IWu/an (Gauunn) I IWu/an (3auunn) I
scc 0.09% 361 I CPALL -0.06% -332 |
PTT 0.01% 89 l AOT -0.03% -304 |
TISCO 0.11% Y | MINT -0.11% -198 ||
TU 0.11% 74 1 CPF -0.11% -177 |}
TTB 0.04% Y | BDMS -0.03% -134 ]
DITTO 0.34% 57 I TIDLOR -0.17% -118 l
BH 0.03% 55 l PTTGC -0.07% -116 |
TCAP 0.09% ey | BANPU -0.14% -o7 ||
JASIF 0.08% vy | IVL -0.04% 73]
HANA 0.12% s BCH -0.12% -5

~----------'

AUNBINR : YaAITuadnURITL/an AMusruendusruiuiildeunlas TnelistaUnanan Ineilseuiiou (IWksyaARanasesi)

source : Bloomberg, SETSMART , SET

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

AunyaA1nasiionsovvoslinainustss:INAIWWan uanngn

22-May-23 : (USsuingunudugannevavisiounau) sousoulne DAOL Strategy

| B B B N BN _§N N N N _§N 7

AURG % Mstioguvu l, AUAD % msfioanay \‘
e .LuJthlGuaar]u E : /e IL‘;an"uT]uamu * :

IWu/an Gauuin) I IWu/an (@auun) I

KBANK 1.81% 5,673 I CPALL -0.43% -2,378 I
SCB 1.41% 4,844 I PTTEP -0.40% -2,329 I
SCC 0.39% 1,564 I TISCO -2.25% -1,709 I
GULF 0.26% 1,452 I AOT -0.16% -1,620 I
BH 0.51% 936 I MAKRO -0.38% -1,559 I
NFC 16.18% 757 I ADVANC -0.22% -1,370 I
TCAP 1.18% 606 I TIDLOR -1.41% -981 I
TU 0.80% 535 I CBG -1.35% -912 I
CK 1.55% 519 I CPN -0.28% -839 l
PRIME 8.30% 477 \ CRC -0.32% -807 ,

-

KUNEIKG : YaAIRUaINURITL/an AUsnRINSUsrURURIVAsUIUaY TnaTdstAnUnanan Ifeilssuifieu (UlsyaARanadese)

source : Bloomberg, SETSMART , SET
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Portfolio Performance DAOL SEC

5/22/2023 16:41 Market Price

DAOL Po OR JoHOIC 0 0 0 alue R arkKe alue z 0 %0G3 0
SICT TECH-m 10% 9.95 11,700 116,415 10.80 126,360.00 9,945.00 8.54%
HANA ETRON 20% 38.00 6,000 228,000 41.25 247,500.00 19,500.00 8.55%
SPALI PROP 10% 20.30 5,600 113,680 20.30 113,680.00 - 0.00%

g 72/

Total 40% 458,095 487,540 29,445
CASH 60% 685,336
Total Portfolio 1,172,876 17.29%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @ www.daolcoth  (F) daolth @) daol.th
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

wasmru DAOL

" WasSMHUIUUISIUIAU HANA 90N91N
Wash lla=unru IVL vanfuwosm

" puluwasnus=nounoy IVL(20%),
SPALI(10%), SICT*(10%)

* Bt DAOL IWTA9anunains1:HIudimugiu

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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WasSAHUIU DAOL SEC

Stock Picks (23 May 2023)
Price (Bt) | Daily Target
Remark
22 May 23 Price (Bt)
Cash 70%
SICT 10% 10.80 12.00  ssNwNdus:=uvadn:ItsUandIniAu MAlpAdItoINasNNIUSUNTSUIAUTENNHUNeadn:IbsuandsnuvAUlEliundUoadinsidy andnsialnandut 1Q23 +94%YoY, 44.6%QoQ
SPALI 10% 20.30 21,50  Backlog ru dugonlnsina 1 ogin 1.53 HiJu au. Uu9n 2Q23E 9:18udselsinnisloulasunistnl suduwanmnainus:=iug 6-7% Tu '23-'24

IVL 10% 33.00 35.00  &usnAAU Bottom out Valuation nn J99UU Trade UU PBV iWed 1X 6inu Spread Ulnse Wu @nan PET Spread ogn 218$/T IRgunUAToas 1Q23 Al 2008/T

| Portfolio | 100% | |
seT | | 52024 | |

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




Strategy top picks DAOL SEC

VL ‘Jus1A1AU Bottom out Valuation Qn 6inu Spread Ulnsd Wu’

(UniBunagns 35.00 un)

IVL 20,278
14,070
° . v v [ 8,340
® lluzun Trading Buy ausnnnu IVL Bottom out nu 154 380 1,456 R oy °7%2 o 1,023
Spread voJ PET 1h0U IU.U. 9¢N 218$/T INgunuinau
., i povs p (11,479)

b - & N <> S > & < < < < N &
U.A.-J.A. N 1£I34$/T, .2f1$/T lla: 208%/T m'luaﬂf\u daou LA ST P G S A T
s1A1 Cotton a1rdnayn 82.9 USD/pound INYUNU Low PR
vaul 2023 n 75 USD/pound Wunosoltiod

- . i : 35,000 31,006 1200%
= Jsunrunisvagiia: Spread oglunANWAWUADIUUADY 30,000 26,465 1000%
< 1 0 — vli] = 1 25,000 20,883 18,395 20,902 800%
IJuAaglU nuuwanisAuuulrWumoRaItovIa:z9: 20,000 600%
, . 1 . 15,000 400%
InUluBov 2H23E vru:Ns1AIAU IVL -19%YTD lia: 10,000 200%
. ' 5,000 2,414 0%
Trade N PBV IWgY 1X $1ATADUVINNINGUNUAIDAY 0 oy B 200%
_ $ b N a 2017 2018 2019 2020 2021 2022 2023 2024
" DAOL Us:1gunilsgnsu 2023E-2024E N 1.83 niJu au. s Nt Profit —Growth

a2 KU au. -41%YoY llaz +14%YoY AU

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth




Strategy top picks DAOL SEC

HANA* “nSuunuoauBe Us:idusinRulnaWunava:fioudedeau”

(UniBunagns 42.50 un) HANA 1075

" Ind9nnuosBoa:au nausiATKu HANA USugu -

25%YTD a:naudvvvauniuwads:nounisiia: Sentiment =

o o N 5 5 5 2 2 Y 2 o
& < g i NG S NG 3 N Sv N v

vodnau Semi Conductor N¥:zaamd (Us:ITu 2H23E 9:/ IO IR I K
vu) flsanssnalnsuna
= anAlunaueugusndlanWunornasdyrninisviniinau 3,500 60%
_ . N 3,000 2,888 %
gUna: Supply Chain A&Aae + Fully Reopen KUU 2 500 o
, POLLIPEse 00000, o ! 2000 bt b )
Sentiment NaUIAAVU doudun1sWunovoy Demand 9:1S0 | ., ’ 0%
.':.[ .,:_L.J — 280%e 1,000 0%
VulunsyUnauisunu w0 | 4 0%
" Bloomberg Consensus Us:1ounnlsgnsu 2023E-2024E o s o o oot e s o
N 2.11 Wu au. 1a: 2.59 Wu au. +0.43%YoY la: errent merowin

+23%YoY muainu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth




Strategy top picks DAOL SEC

“SO (pane Backlog) 9nanAie1alunvd 2025 rnyusieln”

(Unisunagns 11.00 un)

= uoltiusnelat 2023-2024 Insaitiod Us:idusneldln
+18.76%Y0Y lla: +14.25%Y0Y AIUaInu hyunde SO
vouanflunnssie dnsutlingu Animal ID 9:TniRunan
Tu 1Q23A yonV1ENaUTIN +9%YoY, +45%QoQ

» Auidhdnsrinlsiuduagn 47-48% neogoanauAnlnu

91N SIC824B (poiJonowu Bluetooth In) dunlre:id

250 150%
U1SUGINIANIDEY YuShasUs:iuganvigduminunn 200 S 100
10u 10-15% vousielnsou 0 |
' 100 20% 0%
" DAOL Strategy Us:ldunnlsgnsu 2023E-2024E 1 173 w " BN/ g ’ — ’ o
o o 0 0 -53%
au. la: 207 au. +28%YoY lia: +20%YoY nuainu 0 B 100%
2016 2017 2018 2019 2020 2021 2022 2023(f) 2024(f)
L_dNet Profit —Growth source : DAOL Strategy

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




DERIVATIVE IN TREND DAOL SEC

By Strategy Research

23 May 2023

SET50 Index Futures Jun-23 (S50M23) 1025. 00

Trading Long
[ il o
W?M 1‘** J!M‘WI‘I h""ﬂf" | r |
| 1 , I |

IUOSU : 920-924

SET50 Index Futures NFANWKAN: Sideway
Short-Term View
Close 929.56  929.80 926.90 " gjiduva Long: uzUn Trading Long indrsuaunidn Long
Chg 101 118 11 AMISHIUE 99U891UT Wa1Stu Take Profit TUAS undigvou
ol 558,208 76,240 TN e—
heoritical i w00 908.80 anu:nt dougiduliu @aludannuz) nuzunsoindmU=N
Biiila i} 0.24 266 nuasu 1UuRAUdnSU S50M23 Us:1Dun 920-924 9m dou
Prem/Disc . 0.46 1.92 IUOANU 932-937 IR

. ®  @idauvn Short: Wait & See
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &B) www.daol.co.th ()" daclth ™ (&) DACECHaRnel




Gold Focus DAOLSEC

By Strategy Research
23 May 2023
Short on Strength -

2050. 00
2000. 00

1900. 00

1972-1982

IIUOSU : 1952-1960

1952-1960

1850. 00

> “lj],omhr 1800. 00
IUDANU : 1972-1982 -
1650. 00
1600. 00
1550, 00
1500. 00
nFANwWNnan: Sideway-Sideway down Weekly Key Event
®  @iduvl Long: Wait & See > 23 May 23: US New Home Sales MoM (1U.8.)
» 24 May 23: US FOMC Meeting Minutes
® glauvA Short: AN Short Tuanuru: Short on Strength » 25 May 23: US Initial Jobless Claims

ANIUDAIUVEISIAINAIAT Gold Spot A 1972-1982 » 25 May 23: US GDP Annualized QoQ
(AnsWUVULATULINL) dounuosusgn 1952-1960

> Pending Event: Russia-Ukraine Meeting

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &B) www.daol.co.th ()" daclth ™ (&) DACECHaRnel




DAOLSEC
TECHNICAL VIEW

23 May 2023 # 093

sounN1IsSWumIAInIIUS=a:=IUno

IUOSU 1515-1520 9A IUDAU 1542-1556

89.50-91.00 18.60-19.00
v 94.50-96.75 19.60-20.00
Cut Loss Cut Loss

< 87.00 <18.30

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800



un31As1:KJ98WUTIUIUU DAOL SEC

X} News Comment:
(0) Bank (Overweight) Aurdo 1U.6. 23 anaviantios -0.1% MoM 2 nauiiosielriny

ﬁ Company Update:
(+) SIWD (@o/1U1 23.00 u1n) 2023E Froitiovan SCGL llazia M&A
(0) BCH @a/Usuithaulu 16.50 u1n) 2023E gunaauvnsw.nidalkulugolndn

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Last price Last DPS Est DPS 23(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
AGE 3.02 0.21 0.27 | 8.94 1 Irreg 11.33
NER 5.05 0.31 0.42 1 8.22 : Semi-Anl 20.18
SPRC 8.95 0.15 0.68 : 7.55 | Semi-Anl 116.75 High Dividend : Property Fund & REIT 13-Mav-23
SAT 20.30 1.12 1.53 | 7.55 : Semi-Anl 11.88 ol T 4
LH 8.85 0.35 0.64 : 722 | Semi-Anl 393.99 div yield last
BRI 10.30 0.72 0.74 § 747 1 Irreg 36.12 Stock Last price Last DPS Est. DPS Froquency 5-day avg volume Type
™W 8.65 0.30 0.611 7.05 : Semi-Anl 10.05 year
TCAP 46.00 1.90 3.24 : 7.03 | Semi-Anl 188.54 (%) (times) Bt mn
SIRI 169 Oelé o 6.03 1 Semi-An 297.25 JASIF 7.10 0.23 0.04 1 1296 1 Quarter 42.93 Freehold
BANPU A 7 . 91 i-Anl 1,024.
a3 00 "y 058 61 1 SemiAn 1024.05 EGATIF 6.70 0.09 0.11 1221 | Quarter 2.47 na.
TEGH 3.74 0.26 0.26 | 6.82 | Irreg 14.67 bo e : 2o} 7 i 1K ] L hol
KKP 62.25 1.50 415 1 6.67 : Semi-Anl 306.84 P 8y el . e D 63 easehold
BCP 31.50 1.00 2.07 | 6.56 | Semi-Anl 199.95 POPF 11.30 0.26 1.03 9.19 : Quarter 3.80 Free&Leaseho
QH 2.34 0.10 0.15 : 6.41 : Semi-Anl 28.64 GVREIT 9.20 0.20 0.77 : 8.50 I Quarter 2.41 Leasehold
PSL 11.80 0.25 0.75 § 638 1 Quarter 57.13 CPNCG 11.10 0.25 0.92 § 8.47 : Quarter 3.76 Leasehold
) - . B0 _"""";/_, FUTUREPF 14.30 0.34 121 | 846 1 Quarter 743 Leasehold
High Dividend Yield Stock (un918duwa 1 AS/U) WHAIR 7.40 0.14 0.67 1 839 | Quarter 367 #N/A
Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume DIF 12.70 0.25 1.04 : 8.14 : Quarter 88.43 Freehold
Bt/sh Bt/sh | (times) Btmn AIMIRT 12.00 0.22 0.89 1 7.42 1 Quarter 5.14 Freehold
NOBLE a0 020 T D98 it 12:0 INETREIT  11.10 0.20 0.00 | 723 | Quarter 1.44 #N/A
TISCO 92.25 7.75 7.90 | 8.56 Annual 441.3 1
AMA 478 0.5 %0 % 8.37) rthual . TPRIME 8.10 0.12 0.48 : 7.16 I Quarter 0.77 Leasehold
HFT 4.84 0.38 0.36 : 7.441 Annual 4.4 CPNREIT 12.90 0.25 0.82 | 6.98 : Quarter 26.82 Leasehold
ASW 8.15 0.52 0.54 6-63: Annual 6.1 WHART 11.30 0.19 0.76 : 6.77 : Quarter 4.63 Leasehold
scce 135.50 9.00 8.96 | 5:51 Annual 225 FTREIT 11.30 0.19 0.69 | 6.41 L_Quarter 1.71_Free&Leaseho
AP 11.50 0.65 067 1 5.831 Annual 366.1 1 1
JKN 2.62 tApplicable 0.15 : 5.73I Annual 7.22 1 1
BAM 12.10 0.55 0.69 | 5.68 | Annual 274.06 e L L L L e
AMANAH 3.10 0.20 0.16 1 5.16 | Annual 30.50
ASK 30.25 1.44 1.56 : 5.16 | Annual 42,62
ICHI 12.50 0.60 063 | 5.06: Annual 142.80
THANI 3.64 0.17 0.18 | 4.95 Annual 52.00
NYT 3.66 0.22 0.18 | 4921 Annual 11.79 L
NETBAY 21.10 0.82 1.02 : 4.81 : Annual 7.33 (update &UnHazrnlunSy)
KTB 18.70 0.68 0.82 § 4.37 Annual 1,456.01

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Market Indicators



ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD % Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 43 0.0 12° -0.10 77 849 64.5 22-May-23
World The Global Dow 3,943.2 0.7 0.0 0.1 -0.7 -3.9 3.9 22-May-23
(Government) US:5-Year Bond 38 0.0 08 -0.19 8.0 529 30.9 22-May-23
The Global Dow Euro 3,438.2 32) I -0.1 -0.0 0.7 -1.0 2.5 22-May-23 US: 10-Year Bond 37 0.0 T 021 86 58.9 300 22-May-23
PRHEN L 4984 22 02 01 08 = 38 22-May-23 US:30-YearBond 40 0.0 0 -0.14 8.0 62.0 298  22-May-23
Bloomberg World Index 382.8 05 0.1 041 03 204 35.2 22-May-23 THAILAND: 2-Year Bond 20 0.0 bs 062 22-May-23
MSCiWworld 28457 . . 29 01 041 08 6.8 53 . .22-:May-23 THAILAND: 5-Year Bond 22 00 04 036 22-May-23
MSCIEmergin Market 983.3 6.0 0.6 0.6 0.3 -13.9 -5.0 22-May-23 THAILAND: 10-Year Bond 25 0.0 02 0.18 22-May-23
MSCIThailand 505.9 53 1.1 11 -1.3 -4.7 -3.3 22-May-23 THAILAND: 30-Year Bond 32 00 02 019 22-May-23
Americas Dow Jones 33,286.6 (140.0) i -04 -04 -15 -4.0 4.4 22-May-23
NASDAQ 12,7208 62.9 05 05 54 -10.5 10.3 22-May-23 Other Bloomberg Commodity Index 100.9 0.2) -0.2 -45 -18.9 -238  22-May-23
S&P 500 41926 0.7 00 00 14 =75 55  22-May-23 Crude Oil - WTI (spot month) 72.0 0.4 03 72 282 345 22-May-23
Europe Stoxx Europe 600 468.9 0.1 0.0 0.0 -0.0 29 74 22-May-23 Crude Oil - Brent 76.0 04 03 -6.7 -29.6 -32.8  22-May-23
Euro Zone Euro Stoxx 50 43856 9.7) 02 02 05 12.4 18.3 22-May-23 Coal Newcatle (USD/Ton) 160.8 23 1.4 -18.8 -2.0 -415  22-May-23
France CAC 40 74782 (13.8) 02 -02 13 123 17.6 22-May-23 Baltic DryIndex 1,384.0 -13 -8.0 -413 -589  19-May-23
German DAX 162240 (51.4) 03 -03 29 126 145  22-May-23 Rubber (TOCOM) Yen/Kg. 2059 @.0) -1.0 19 -19.9 -15.8  22-May-23
UK FTSE100 77710 141 02 02 18 34 34 22-May-23 Sugar Futures (USD /1b.) 26.0 0.2 0.8 6.8 43.0 36.1 22-May-23
Copper (LME) USD/Ton 8,0615 (139.5) 17 82 oY) -147  22-May-23
Asia-Pacific MSCIAC Asia Pacific Index 163.0 0.9 0.6 06 11 9.7 -1.2 22-May-23 China Hot Rolled Steel 37980  (32.0) 08 86 279 223
Thailand SET Index 15292 143 09 o9 -1.9 938 65  22-May-23 GOLD (spot) 19719 (60) 01 10 9@ 63  22-May-23
China Shanghai SEComposit 3,296.5 129 04 04 -0.1 1.4 4.8 22-May-23 Soybean Meal Futures 4122 31 03 78 118 27 22-May-23
China Shenzhen CSI300 3,969.3 248 0.6 0.6 -1.6 -6.0 -2.1 22-May-23 Crude Palm Oil 3,673.0 (52.0) 041 107 425 -463  22-May-23
HongKong Hang Seng 19,678.2 2276 1.2 12 -2.0 -10.5 -39 22-May-23 Corn 571.0 16.5 -0.4 -14.3 -23.7 -27.7  22-May-23
Philippines Philippines Stock Exchange 6,620.8 43.7) - -0.7 -0.7 15 -8.1 -1.0 22-May-23
Indonesia Jakarta SE Composite 6,729.6 291 0.4 0.4 -14 -4.8 -16 22-May-23 Bitcoin 26,8993 597 02 04 03 412 83 22-May-23
Japan Nikkei 31,0868 2785 09 07 9.6 1.7 160  22-May-23 Ethereum 18184 58 03 04 16 449 89  22-May-23
Singapore Straits Times 32111 8.5 0.3 0.3 -33 -5.8 -0.1 22-May-23 ARKW Investments 521 19 3.8 a7 403 37 22-May-23
South Korea Korea Stock Exchange 2,5571 19.3 0.8 04 09 -7.3 -3.0 22-May-23 Global x Auto & Electric ETF 238 04 17 17 6.7 -13.7 08 22-May-23
Vietham Vietnam Ho ChiMinh 1,070.6 3.6 0.3 0.3 2.7 -28.2 -12.2 22-May-23 BABA (Hong kong ; HKD/share) 83.6 1.1 1.4 -4.9 -25.4 -1.8 22-May-23
Taiwan TaiwanWeighted 16,180.9 6.0 0.0 0.0 3.7 -8.5 0.2 22-May-23
Currency USD Index Spot Rate 103.2 0.0 -0.0 1.3 5.0 11 22-May-23
USD-EUR 11 0.0 041 0.0 -2.1 -23 1.2 22-May-23
USD-GBP 12 0.0) I 01 o0 -04 53 12 22-May-23
YEN-USD 138.6 0.6 0.4 0.1 -3.1 13.9 -76 22-May-23
CNY-USD 7.0 0.0 0.3 -0.3 -1.9 10.9 -5.4 22-May-23
THB-USD 34.5 0.1 0.3 -0.0 -0.3 3.6 -1.0 22-May-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2351 1800 @ www.daol.co.th @ daol.th @ daol.th




Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
22-May CH 1-Year Loan Prime Rate May-22 3.7% 3.7%
22-May EC Consumer Confidence MayP - 169 - 175
23-May us New Home Sales MoM Apr -2.7% 9.6%
24-May us FOMC Meeting Minutes May-03 -- --
25-May us Initial Jobless Claims May-20 -- 242k

us GDP Annualized QoQ 10S 1.1% 1.1%
us Pending Home Sales MoM Apr -- -5.2%
26-May us PCE Deflator MoM Apr 0.3% 0.1%
us Advance Goods Trade Balance Apr -$86.54b -$84.6b
us U. of Mich. Sentiment May F 59.63 57.70
TH Customs Exports YoY Apr -2.7% -4.2%
30-May EC Consumer Confidence May F -- --
31-May JN Retail Sales YoY Apr -- 7.2%
CH Manufacturing PMI May -- 49.2
TH Mfg Production Index ISIC NSA YoY Apr -- -4.6%
TH BoT Benchmark Interest Rate May-31 -- 1.8%
TH MSCI Rebalance
1-Jun CH Caixin China PMI Mfg May -- 49.5
EC CPI Estimate YoY May -- 7.0%
us ADP Employment Change May -- 296k
us Initial Jobless Claims May-27 -- -
us S&P Global US Manufacturing PMI May F -- --
us ISM Manufacturing May 47.0 47.1
2-Jun us Change in Manufact. Payrolls May -- 11k
us Unemployment Rate May 3.5% 3.40%
us Average Hourly Earnings MoM May 0.4% 0.5%

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Calendar (Month)

World Economic Indicators & Event

source :Bloomberg llia: DAOL

DAOL SEC

Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event

1-May US  Construction Spending MoM 12-May us U. of Mich. Sentiment 24-May us FOMC Meeting Minutes

us ISM Manufacturing 15-May CH 1-Yr Medium-Term Lending Facility Rate 25-May us Initial Jobless Claims
2-May EC CPICore YoY TH GDP YoY us GDP Annualized QoQ
3-May TH CPI YoY us Empire Manufacturing us Core PCE QoQ

US  ADP Employment Change 16-May CH Industrial Production YoY us Pending Home Sales MoM
4-May US FOMC Rate Decision CH Retail Sales YoY 26-May us U. of Mich. Sentiment

CH  Caixin China PMI Mfg EC GDP SAQoQ TH Mfg Production Index ISIC NSA YoY

EC PPI YoY us Retail Sales Advance MoM 30-May EC Consumer Confidence

EC ECB Policy Rate Meeting us Manufacturing (SIC) Production 31-May JN Retail Sales YoY

us Initial Jobless Claims 17-May JN GDP Annualized SA QoQ CH Manufacturing PMI
5-May EC Retail Sales YoY CH New Home Prices MoM TH BoT Benchmark Interest Rate

US  Change in Nonfarm Payrolls JN Industrial Production MoM TH Exports YoY
9-May CH  Exports YoY EC CPI YoY TH BoT : Thai's Economic Monthly Report
10-May US CPIYoY us Building Permits MoM
11-May CH CPI YoY usS Housing Starts MoM

CH PPIYoY 18-May JN Exports YoY

TH  Consumer Confidence us Initial Jobless Claims

us Initial Jobless Claims us Existing Home Sales MoM

US PPl Final Demand YoY TH Car Sales

22-May CH 1-Year Loan Prime Rate
EC Consumer Confidence
23-May us New Home Sales MoM
TH Customs Exports YoY

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(&) 02351 1800

@) daol.th

@ www.daol.co.th

(F) daol.th



ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index
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Bond Yield vovansyd DAOL SEC

BondYield
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icy Rate)

Fed Fund Rate (Pol

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500

40.00 -~ 6,000
30.00 -
- 5,000
20.00 -
L 4,000
Py 10.00 -
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S 0.00 3,000
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-30.00 -
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US Real GDP S&P-500 —200 per. Mov. Avg. (US Real GDP) —200 per. Mov. Avg. (S&P-500)
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - -~ 5,600,000
8,420,400
93009,000: 23 - 5100000
O 8,000,000 - ISUN1SS:UNnCovid-1 -
a sUN1ss=uU1nCovid-19 T
D 7,000,000 - c
c O
- 4,100,000 .9
2 6,000,000 - 4,900,131 =
S 5,000,000 - . 3,600,000 =
o %000000 4 — - 3100000
L. 3,000,000 - O
- 2,600,000 |1
2,000,000 -
1,000,000 - - 2,100,000
0 . . . . . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22 04-Jan-23
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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700,000.00 - - 60,000,000

600,000.00 - - 55,000,000 D AOI S I ‘ ( ;
500,000.00 - L 50000000
400,000.00 - - o — - (42,382.00) 01-03-23  8,303,513.0
- 45,000,000 ' ,303,
300,000.00 - MOIH\In’]SBaaunSWUVG\] 2,203.00 08-03-23 8,305,716.0
st - 40,000,000 297,381.00 15-03-23  8,603,097.0
€25 - 35,000,000 Fed (QE) s199Un K 94,137.00 22-03-23  8,697,234.0
10000500+ 3 | 20.000000 (28,088.00) 20-03-23  8,669,146.0
* 7 T (73,802.00) 05-04-23 8,595,344.0
(100,000.00) - - 25,000,000 (17,298.00) 12-04-23 8,578,046.0
(200,000.00) - L 20,000,000 (21,346.00) 19-04-23 8,556,700.0
Sz Se3 S vpep T SN N Y@ (30,769.00) 26-04-23  8,525,931.0
é" g ,E, g_ _% &%é § <;{3_:’:': 8 ﬁl g gl 5 ‘9'. q g (58,891.00) 03-05-23 8,467,040.0
<2 Maldegm o 5REIRIXY (628.00) 10-05-23 8,466,412.0
' P&eRepO (46,012.00) 17-05-23 8,420,400.0
mmm FED Reserve Balance Wednesday Close
- Bloomberg United States Exchange Market Capitalization USD
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I FED Reserve Balance Wednesday Close

—— Bloomberg United States Exchange Market Capitalization USD . o y .
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DAOL SEC
n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

World Market Cap. (Trillion USD)

140 53 25% 129 World Market Cap. Growth
120 3 [ g 104 30-Dec-16 66,383,155
100 g 87 1o ‘\ % 29-Dec-17 81,434,892 23%
2 80 70 / 31-Dec-18 69,647,068 -14%
5 & 0 \ / 31-Dec-19 86,990,167 25%
= - 1% § 31-Dec-20 103,229,711 19%
. ~ 31-Dec-21 121,522,850 18%
C\;\ P o b o o ng 30-Dec-22 97,867,296 -19%
AN SR SR S 19-May-23 104,052,608 6%
C—IWorld Market Cap. Growth

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021
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P/E nannrudintye) DAOL SEC
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

4pEEEEEEERS

Source : Bloomberg

Market P/E (current & Forward) aenmnEmREREE, 22-May-23
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('23) E Forward ('24) D|V|de.nd : Currgnt LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,419.00 15.01 = 13.18= 12.39 4.25 6.66  22-May-23 4:05:00 PM siaLdie
PSEi - PHILIPPINE SE IDX PH 6,620.83 14.25+" 12.47 = 11.42 2.42 7.02  22-May-23 1:50:00 PM  fl&1/Tlug
Straits Times Index STI S 3,211.09 12.881 10.43*® 10.31 4.94 777  22-May-23 4:20:00 PM  &9aTal$
KOSPI INDEX SK 2,557.08 14.75: 15.001 10.14 2.03 6.78  22-May-23 4:05:50 PM  1nmidTe
TAWANTAEEXINDEX ~ TA 16,180.89! 15.91= 16.94 13.95 4.45 6.28  22-May-23  12:49:00 PM ‘liviiu
[ STOCK EXCH OF THATINDEX T TH 7" 159054 D068t 15807 " la0p 18 asa 5o Ney'23 4@k 17 BM v (SET)
 THAISETSONDEX & TH | 92956 24091  1693; 1495 285 415 22May-23  44417PM lnu (SET50)
~ S&PBSESENSEXINDEX N  61,97857i 23.12. 20.23 " 16.66 1.32 432  22-May-23 429110 PM Auidn
JAKARTA COMPOSITE INDEX ID 6,729.65 14.50 = 13.63 % 1.78 4.09 6.90  22-May-23 4:01:14 PM  dulafiide
HO CHI MINH STOCK INDEX VN 1,070.64 14.53= 10.54 = 9.20 1.76 6.88  22-May-23 3:06:39 PM  13aaun
SHANGHAI SE A SHARE INDX CH 3,455.48 14.88% 11.39= 9.95 0.00 6.72  22-May-23 3:29:52 PM 5y (A-Shares)
SHANGHAI SE COMPOSITE CH 3,296.47 14.86 1 11.3912 9.93 0.00 6.73  22-May-23 3:29:52 PM 3u (Composite)
HANG SENG INDEX HK 19,678.17 10.47 = 9.42.: 8.70 0.00 9.55  22-May-23 3:08:36 PM #a9n9
DOW JONES INDUS. AVG us 33,426.63 19.28 = 17.20= 15.58 2.11 519  20-May-23 05-May-23 &wi54 (Dow Jones)
S&P 500 INDEX us 4,191.98 20.02" 19.19= 17.31 1.65 499  20-May-23 05-May-23 &5 (S&P-500)
NASDAQ COMPOSITE us 12,657.90 35.23: 27.64" 22.98 0.85 2.84  20-May-23 05-May-23 &wis4 (Nasdaq)
CAC 40 INDEX FR 7,480.85 12.74 % 13.15: 11.97 3.02 7.85  22-May-23 4:29:15PM ¢l5aiaa
DAX INDEX GE 16,248.78 13.28 = 11.56 = 10.71 3.51 753  22-May-23 4:29:10 PM  LeiasiTu
NIKKEI 225 IN 31,086.82 30.37 " 18.55= 16.38 1.96 329  22-May-23 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,858.93 13.331 13.11* 12.11 3.34 750  22-May-23 4:29:15 PM g151l (300 u31n0)
Euro Stoxx 50 Pr EC 4,390.58 12.86 x 12.591 11.61 3.34 7.78  22-May-23 4:29:15 PM  #51l (50 v5%n)
STXE 600 (EUR) Pr EC 469.41 13.72 = 13.19: 12.16 3.30 7.29  22-May-23 4:29:15 PM ¢151] (600 u31n)
MSCI WORLD MULT 2,842.76 17.93= 17.04 = 15.52 2.12 5.58  20-May-23 05-May-23 _aaiaviulan (MSCI)
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EPS nannArudntye) DAOL SEC

22-May-23 Trailing 12M Earnings per Share General Estimated Earnings RIS LLLLLLLEN
Current = FWDPE =  PFWDPE
Wictklsat S EPS EPS Earnings Yield E(Current Year) E (Next Year)
2019 2020 2021  Trailing 12M 2023(f) 2024(f) historical yields = 2023(f) = 2024(f)
ULALG e 86.2 66.2 106.4 109.5 108.8 114.5 pyees 13.2 12.4
Aatud 481.4 287.4 342.4 468.8 524.1 579.7 7.0 12.5 1 11.2
oA 1ls 230.5 159.0 182.1 266.3 302.9 311.5 7.8 & 10.6 10.3
LA T 134.8 112.8 246.2 178.8 170.5 252.1 6.8 15.0 : 10.0
Teiniu 621.9 667.1 1,220.8 1,040.1 947.3 1,159.8 18+ 3 16.9 = 13.9
na (SET) 93 257 ¢ 7530829 958 1 .. 109,11 ... 48 = 16.0 5 ... 14,2
Ine (SET50) 54.5 33.8 48.6 49.1 54.1 62.2 4.2 i % 16.9 i = 15.1
auLde 1,711.7 1,778.2 1,943.6 2,682.5 3,200.1 3,719.3 4.3 20.1 - 17.1
aulafiide 304.9 187.5 243.4 1,120.4 3,263.3 3,790.8 6.9 . 13.6 12.4
aauIy 59.3 52.1 77.9 75.4 97.3 116.4 6.9 10.5 8.7
Ju (A-Shares) 220.1 204.5 258.4 233.5 304.2 347.4 6.7 & 11.4 9.9
3u (Composite) 216.8 195.4 236.9 222.9 290.8 332.0 6.7 114 9.9
dauny 2,443.1 2,145.1 2,091.6 1,814.4 2,061.8 2,261.6 9.6 : 9.4 8.6
a1is4 (Dow Jones) 1,517.9 1,292.5 1,806.8 1,789.7 1,890.5 2,145.2 5.2 17.1 = 16.3
g1¥54 (S&P-500) 164.5 143.0 199.3 223.3 218.3 242.1 50 : 19.0 17.4
aundsu (Nasdaq) 327.4 311.6 438.6 405.0 448.5 550.8 2.8 28.0 = 24.4
AL 365.4 231.5 418.8 595.5 585.8 624.9 7.8 . 13.2 12.5
LTy 846.2 664.5 1,080.2 1,346.5 1,390.1 1,517.1 7.5 11.6 : 10.6
dlilu (Nikkei) 1,253.8 757.6 1,773.3 1,472.1 1,712.8 1,897.6 3.3 : 19.6 17.4
g5 (300 u3En) 104.9 77.8 110.0 150.3 144.2 153.4 7.5 18¢d ¢ o= 12.6
g5l (50 u3zEm) 239.6 174.0 251.2 352.8 354.3 378.1 7.8 : 12.6 12.1
151 (600 u5EN) 25.9 18.6 27.2 42.6 36.2 38.6 7.3 = 13.2 - 12.5
aaaviulan (MSCI) 128.6 104.6 153.0 169.6 171.4 183.2 56 16.9 . 15.8

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




EPS : Growth Rate nannrudaAny DAOL SEC
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22-May-23 EPS Growth EPS Growth EPS Growth ! EPS Growth ' EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023(f) - 2024(f)
unalge -23.1% 60.7% 29% = 0.7% = 5.3%
Agutusd -40.3% 19.1% 36.9% 11.8% = 10.6%
RoATals -31.0% 14.5% 46.2% = 13.7% = 2.8%
LAMAT6 -16.3% 118.3% 274% -4.6% = A7.8%
Leinu 7.3% 83.0% -14.8% = -8.9% 22.4%
Llna (SET) -67.7% 193.4% 16.7%; = 9.0% - 13.8%:
e (SET50) -38.1% 44.1% 1.0%; = 10.1%; = 14.9%
SuLdie 3.9% 9.3% 38.0% - 19.3% 16.2%
Sulafiide -38.5% 29.8% 360.4% = 191.3% = 16.2%
LSaauu -12.2% 49.6% -32% = 29.0% = 19.6%
§u (A-Shares) -7.1% 26.3% 9.6% = 30.3% = 14.2%
§u (Composite) -9.9% 21.2% -59% = 30.5% : 14.2%
dagng -12.2% -2.5% 13.2% = 13.6% = 9.7%
&13541 (Dow Jones) -14.8% 39.8% -0.9% 56% : 13.5%
ansg4 (S&P-500) -13.0% 39.3% 12.0% = 22% = 10.9%
&nds4 (Nasdaq) -4.8% 40.8% -1.7% - 10.7% = 22.8%
Wi -36.7% 80.9% 422% -16% = 6.7%
\easiTu -21.5% 62.5% 247% 3.2% = 9.1%
eilu (Nikkei) -39.6% 134.1% -17.0% = 16.4% = 10.8%
ei151l (300 U3Em) -25.8% 41.3% 36.6% -40% = 6.4%
eil51l (50 ussn) -27.4% 44.3% 405% = 04% : 6.7%
ei151l (600 U3¥m) -28.0% 46.3% 56.3% - -15.0% = 6.6%
aa1avutan (MSCI) -18.7% 46.3% 109% 3, 10% 2 6.9%

‘assssEmmmnnnt
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulnu9NN1sasnuiunatnsag lunna=gouioan

MSC WorId MSCI EM S&P-500 SETIndex NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 1.1%| 8.1% 0.6%| 6.6% 0.7%| 10.5% 1.9%| 720% -2.2%| 10.4% 3.3%| 13.2%
1 month 0.2%| 710.1% -2.0%| 8.9% -2.7%| 10.0% 1.2%| 137% -8.7%| 11.7% 4.5%| 16.2%
3 month 2.3%| 17.3% -1.5%| 124% -25%| 14.0% 3.4%| 14.8% -6.1%| 738% 7.9%| 18.0%
6 month 7.5%| 125% 4.9%| 136% 52%| 15.5% 6.8%| 16.3% -3.8%| 11.0% 14.4%| 21.2%
9 month 1.4%| 16.1% -1.7%| 16.7% -1.7%| 19.1% -0.7%| 20.5% -41%| 10.7% -1.5%| 25.8%
12 month 7.2%| 17.0% -25%| 16.9% -2.6%| 18.9% 8.9%| 21.5% -2.9%| 10.9% 12.1%| 27.4%
Month to date 0.3% 9.8% 0.2% 7.8% -0.1% 9.3% 0.8%| 131% 0.2%| 12.9% 3.9%| 146%
Quarter to date 1.8%| 9.3% -0.9%| 8.0% -2.2%| 8.9% 2.4%| 126% -4.3%| 11.6% 3.9%| 15.9%
Year to date 9.2%| 11.6% 3.0%| 128% 2.0%| 74.4% 10.1%| 75.2% -6.9%| 11.8% 21.7%| 19.8%
2U -1.4%| 15.6% -121%| 17.1% -12.9%| 18.6% 2.5%| 195% 1.6% 11.1% -1.6%| 25.6%
3U 11.9%| 15.2% 4.8%| 16.8% 3.7%| 18.1% 14.2%| 18.9% 8.9%| 73.6% 12.0%| 24.7%
40U 8.5%| 18.4% 2.0%| 18.2% 2.4%| 18.9% 11.9%| 231% 1.7%| 18.1% 13.8%| 27.0%
5U 6.8%| 17.2% -0.6%| 17.5% -0.4%| 18.2% 11.1%| 21.8% 0.2%| 76.9% 12.5%| 25.7%
10U 1.7%| 14.3% 1.7%| 15.8% 3.5%| 15.9% 11.8%| 17.8% 25%| 156% 14.9%| 20.9%
Remark : Total Return 5ﬂmn5uqmﬁ'w|ﬁuuﬁu5uusnvow':)\1|oa'ufuq 21-May-2023 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @@ www.deol.coth  (F) daol.th




SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
16-May-23 Worst Base Best 1,544
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.48 19.15 19.81 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.3
Year 2022 1,001,815 -1% 84.0 18.4
Year 2023
Best 1,104,040 10% 90.0 1724 171
|
Worst 971,761 -3% 79.3 1570 19.5
SET Target for Year 2023 : Average P/E at 17.15 times ;1.SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares
Year 2024 1,167,609 8.1% 95.2 1760 16.2
Year 2025 1,286,573 10.2% 104.9 1868 14.7

SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

(&) 02351 1800 www.dsolcoth  (F) deolth (@) daol.th
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SET : Net Profit Forecast DAOL SEC

: DRAFT

SET : Net Profit & EPS & Target

Net Profit SET Index Target Market EPS Outstanding Shares  Shares
Target Forward DAOL Bloomberg 5-Apr-23 05-Apr-23  07-Mar-23
(M. Baht) (Yov) (Point) P/E 5-Apr-23 (YoY) 15-May-23 (Yov) diff. (Current)  (share dilute) (Prev.)
2007 426,600 54.6 48.2 13% 7,810 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945
2009 443,808 43.8% 55.2 42.1% 54.6 1% 8,039 1.2% 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373
2015 642,462 -5.0% 68.2 -5.4% 73.2 -7% 9,422 0.5% 9,524
2016 903,654 40.7% 90.6 32.9% 93.7 27.9% -3% 9,971 5.8% 9,835
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% -3% 10,048 0.8% 10,041
2018 974,898 -0.1% 95.7 -1.4% 96.3 -3.3% -1% 10,185 1.4% 10,110
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.6 100.0% 21% 11,400 5.2% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 89.7 21.9% -6% 11,920 4.6% 11,857
'23(f) DAOL 1,080,450 7.8% 1,687 19.1 88.1 4.8% 97.1 8.2% -9% 12,261 2.9% 11,895
'24(f) DAOL 1,167,609 8.1% 95.2 8.1% 108.7 11.9% -12% 12,261 0.0% 11,895

Last Update : 16-May-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daolth @) daol.th




Forward P/E

P/E (Mar 2010 - Feb 2023) .... “hisouil 2020 (2h9tAnn1sszuna Covid-19)

DAOL SEC

A

16-May-23

ALa&E 17.15 1141 ; 15D = 2.67
49000 % 0.5 SD = 18.48 Vi1
1.0 SD = 19.81 Vi1
seses] -0.5SD = 15.81 i
-1SD =14.48 i
30.00 -
25.00 -
20.00
15.00
10.00 : : . :
02-Mar-10 02-Mar-11 02-Mar-12 02-Mar-13 02-Mar-14
—Forward P/E (2018) - -1 8D

02-Mar-15 02-Mar-16

....... -0.5SD

02-Mar-17

02-Mar-18 02-Mar-19

Average= 17.1x
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SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
7-Mar-23 Worst Base Best 1,626
0.5SD +0.75 SD +18D
Net Profit Net Profit Growth EPS 18.48 19.15 19.82 Forward P/E
Year 2020 453,584 -51% 41.8 < \>
(Exclude THAI) 594,755 -35% 54.9 «‘// (\6
&
Year 2021 1,016,531 124% 89.2 r\%Q 18.2
AN
\
Year 2022 1,001,815 -1% 84.0 (0& 19.3
A ‘ Vs
Year 2023 \S A\
Best 1,139,775 14% 92.9 1780 17.5
I Base 1,107,938 10.6% 90.4 1669 1730 1791 : 18.0

SET Target for Year 2023 : Average P/E at 17.13 times ;1. SD = 2.69 times ; Share Outstanding = 12,263 Mil. Shares

Year 2024 1,203,984 8.7% 98.2 1814 16.6

Year 2025 1,307,527 8.6% 106.6 1898 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 8.6% (Bloomberg Survey ; 03 Mar 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




SET : Net Profit Forecast

SET : Net Profit & EPS & Target

DAOL

SEC

Net Profit SET Index Target Market EPS Outstanding Shares  Shares Data from Previous Forecast
Target Forward DAOL Bloomberg 24-Feb-23 24-Feb-23 10-Nov-22 Net Profit EPS % chg. Bloomberg % chg. SET's Total
(M. Baht) (YoY) (Point) P/E| 24-Feb-23 (YoY) 24-Feb-23 (YoY) diff. (Current)  (share dilute) (Prev.) DAOL DAOL from Prev. from Prev. Shares
10-Nov-22 10-Nov-22 10-Nov-22
2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945 308,670 38.9 38.1 7,945
2009 443,808 43.8% 55.2 421% 54.6 1% 8,039 1.2% &,O\’F)WS,SOB 55.2 54.6 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8“/0/ w 595,594 73.5 73.5 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1,89 %,233 608,609 73.9 77.5 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 % 8,511 728,837 85.6 85.1 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,86 (\ 4.2% 8,869 784,295 88.4 88.4 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% ,3 0 5.7% 9,373 675,974 721 75.4 9,373
20156 642,462 -5.0% 68.2 -5.4% 73.2 S \ ,422 0.5% 9,524 649,462 68.2 73.2 9,422
2016 903,654 40.7% 90.6 32.9% 93.7 27.9‘V\ %"V % 9,971 5.8% 9,835 891,363 90.6 93.7 9,971
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% > -3% 10,048 0.8% 10,041 975,192 97.1 99.7 10,048
2018 974,898 -0.1% 95.7 -1.4% 96.3 —3.§ -1% 10,185 1.4% 10,110 967,728 95.7 96.3 10,185
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 869,973 84.1 87.9 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840 430,450 39.7 38.7 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.5 99.7% 21% 11,400 5.2% 11,400 1,003,363 88.0 1.3% 89.0 -17.4% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 86.2 17.3% -3% 11,920 4.6% 11,857 1,049,322 88.5 -5.0% 104.1 -17.2% 11,920
'23(f) DAOL 1,107,938 10.6% 1,730 19.1 90.4 7.5% 104.2 20.9% -13% 12,263 2.9% 11,895 1,139,511 95.8 -5.7% 109.9 12,263
'24(f) DAOL 1,203,984 8.7% 98.2 8.7% 115.1 10.5% -15% 12,263 0.0% 11,895 1,254,602 105.5 -6.9% 12,263

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Last Update : 07-Mar-23

2351 1800

@ www.daol.co.th

(f) deol.th

@) daol.th




SET Profitability as of 1Q-2023 DAOL SEC

SET: Net Profit & Net Profit Margin

SET : Net Profit Margin

700,000 9.0% 10.0%
8.4% 10.0% -
9.0%
600,000
£ 8.0% 9'0?’ il
0 -
& 500,000 6.6% ™ o 8.0%
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— % o -
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* 20! ’
£ 200000 o4% 1787192 ADE 4.0% -
3.0% 3.0% - 4.0%
100,000 38 b o8 see . . : . : . . . .
0 1.0% S & § § & § § ] 8§ 7
o 3 [= Q [S] = c o (s} —
o A o > > g g i W P s : 2 4 38 = 3 4 & =
& & O ‘ @Q, i & N < o & P " @ & by - a Q b b
S N S S S N ¥ F K N + 4 . ® ” ™
sl ol o o o ol o o e ol
[ Net Profit = Net Profit Margin
FX Gain/Loss uSuniunann
. Vouallousiuan Bloomber
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 ‘ www.daol.co.th




Us:1iduruIvioon SET50/SET100 DAOL SEC

DAOL Us:1DUAUIN SET50/SET100 JoA 1 N.A.66

A1nN15aiiuiN-aan InAAIsAUIaL SETS50 , SET100
(fGvoya 30 1U.9.66)

e DAOL
fina 1 n.A.2023 * Tefdaya o 30 Lu.a. (ua9avld 31w.A.)
*SET50
SET50 SET100 —_—
Al ol KUV : WHA | TLI
SIRNS YT aan L2t aan 4
Kuoon : TIDLOR, JMART
WHA TIDLOR TLI TaMm
TU JMART TASCO THANI *SET100
SNNP SIWD Kurin: TLI, TASCO, SNNP, SISB, MBK, JTS, BA, AURA,
SISB SINGER AEONTS
MBK SABUY Kuoon : TQM, THANI, SUWD, SINGER, SABUY, ONEE, JAS,
JTS ONEE EPG. BEC
BA JAS
AURA EPG o | }
AEONTS BEC HUNYING :v1 .Us:zioulnglgvoya tu 30 10.9. veu=n SET 9:(3
voyanissoviy u 31 w.A.
g wia ; 1.dsedutaalzdeaya o 30 w.a. agueid SET aglafdayanisdazng ot 31 w.A. IWOWRISCUNANKUINY/09N  [ng9:Us:N1FAS1850
WaRasandaiuiin/aan Tatazdsenaadasse nateidau §.6.65 9509 NANINOU U.8.65
2. THG fiTan aiain SET50 wnu TLI 67 Turnover Ration aad TU sninaailutiau w.a. 2..THG Olomdiin SET50 Inu TLI 61 Turnover

Ration vou TLI sindnmnouATuidiou w.a.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daolth @) daol.th



n1sUSu EPS natnAudinryq U 2023

DAOLSEC

MSCI WORLD
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

19-May-2023

() 02351 1800

‘ www.daol.co.th

@ daol.th

(F) daol.th



Ranking : stAMJagundasunngnlunnazgogioan

Wuineanddsundasnnigalusay 1 Su

Wurinaldauulasnniigalusay 3 fu

Wuinadsunlasnnigalusay 5 fu

DAOL SEC

21-May-23 21-May-23 21-May-23
daviu il % uldsuuilas ﬂ%uwwﬁamu davu nenfla % wdsuuilas ﬂ%mt‘u:'ﬂamu Aanu nanda % wanuulas dhnadamns Hau nella % wasuwlas  Whinadang daviu e % uldsuulas PFnadamns daviu Tentla % uldouulas  Usinadams
1280 5 Su \a8n 5 Su 1288 5 Ju 128u 5 Ju 1288 5 Ju \adn 5 Yu
B 0.13 18.2 15.4 NEWS 0.02 (33.3) 0.4 B 0.13 54.3 15.4 STOWER 0.23 (42.5) 3.6 B 0.13 68.9 15.4 GLORY 2.94 (41.7) 77.9
SOLAR 0.94 13.3 53.7 BEAUTY 0.74 (30.8) 21.8 X0 18.1 19.9 103.8 BEAUTY 0.74 (35.6) 21.8 SOLAR 0.94 46.9 53.7 PLANET 0.79 (39.2) 6.8
META 0.23 4.6 1.0 STOWER 0.23 (17.8) 3.6 KGEN 0.94 14.7 24.8 NEWS 0.02 (33.3) 0.4 NEX 13.2 28.2 470.2 BEAUTY 0.74 (37.8) 21.8
EVER 0.23 4.6 0.5 PK 1.12 (14.5) 0.1 ACAP 0.33 13.8 2.0 PLANET 0.79 (26.1) 6.8 X0 18.1 19.1 103.8 ACAP 0.33 (31.2) 2.0
GTV 0.24 4.4 3.8 JCKH 0.06 (14.3) 0.2 NATION 0.1 11.1 0.3 MENA 1.84 (20.0) 54.0 SUN 6.25 18.0 45.0 STEC 9.25 (24.2) 231.6
FORTH 30.75 4.3 41.2 TRC 0.41 (12.8) 10.7 DELTA 89 10.9 1,749.9 DIMET 0.27 (18.1) 1.3 KBS 7.8 16.5 74.3 MVP 2 (22.5) 1.7
ERW 4.36 3.9 104.4 MENA 1.84 (10.7) 54.0 SOLAR 0.94 10.6 53.7 MVP 2 (18.0) 1.7 DELTA 89 15.2 1,749.9 MCS 7.05 (22.0) 12.6
TA 4 3.1 0.1 PPPM 0.09 (10.0) 0.4 SUN 6.25 9.7 45.0 TWZ 0.05 (16.6) 0.2 STOWER 0.23 15.0 3.6 IIG 21 (20.7) 24.4
ZEN 13.4 3.1 5.2 AQUA 0.48 (9.4) 3.9 NV 3.04 8.6 19.9 TRC 0.41 (16.3) 10.7 JAS 1.42 13.7 67.1 MENA 1.84 (20.7) 54.0
TTB 1.51 2.8 645.8 #N/A #N/A #N/A - TAKUNI 2 7.0 54.5 UBIS 2.02 (14.4) 1.2 SAMART 4.7 13.0 27.7 SGC 2.14 (20.1) 46.3
AIMCG 5.7 2.7 2.0 #N/A #N/A #N/A - HANA 38.75 6.2 406.9 PSTC 1.14 (14.3) 3.9 TFM 8.95 11.2 1.5 UBIS 2.02 (19.8) 1.2
MTI 116 2.7 1.3 SKE 0.54 (8.4) 0.4 NYT 3.92 5.4 23.0 PK 1.12 (13.8) 0.1 NATION 0.1 11.1 0.3 THCOM 11 (19.7) 197.6
SABUY 11.8 2.6 181.6  ARIP 0.92 (8.0) 4.3 NETBAY 21.9 5.3 15.8  ALPHAX 1.2 (13.6) 29.4 ICHI 13.8 10.4 2245 TRC 0.41 (19.6) 10.7
AMATAV 6 2.6 0.6 WFX 2.88 (7.7) 3.1 TFM 8.95 5831 1.5 PSL 10.2 (13.5) 96.4 NV 3.04 9.4 19.9 ALPHAX 1.2 (18.9) 29.4
TTCL 41 26 137 RVC 0.86 7.5) 2.4 ACG 1.61 5.3 01 MCs 7.05 (12.9) 12.6  SAPPE 74.75 9.2 79.1  TPBI 3.4 (18.2) 2.4
runaddsunlavunangalusau 1 tiau 21May-23 runsadlaundasinningalusau 3 thau 21May-23
davju eila % wanuwlas Wsnadama Hdavju nnfla % wWasuwlas  Ynadamne davu seila % wasuulas snadiama davu eila % wasuulas  Enadiama
\adn 5 Yu 1088 5 Ju 180 5 Yu 18 5 Yu
X0 18.1 53.4 103.8 PLANET 0.79 (46.2) 6.8 MCHAI 560 53.0 6.0 SMK 0.8 (76.7) -
SOLAR 0.94 42.4 53.7 STOWER 0.23 (42.5) 3.6 KBS 7.8 53.0 74.3 CMO 2.2 (55.6) 1.4
KAMART 11.6 34.9 265.7 IIG 21 (38.6) 24.4 SICT 10.1 46.1 46.6 ALL 0.14 (51.7) 0.6
D 7 34.5 67.1 BEAUTY 0.74 (37.8) 21.8 SAPPE 74.75 41.7 79.1 ACAP 0.33 (50.7) 2.0
SUN 6.25 29.2 45.0 ARIP 0.92 (37.4) 4.3 KAMART 11.6 41.5 265.7 KWI 1.27 (50.4) 1.4
SAPPE 74.75 28.4 79.1 GLORY 2.94 (35.5) 77.9 SUN 6.25 39.5 45.0 TC 6 (50.0) 9.5
SICT 10.1 28.3 46.6 WFX 2.88 (35.1) 3.1 SISB 35 37.3 104.9 NEWS 0.02 (50.0) 0.4
NV 3.04 25.6 19.9 TVT 0.38 (34.4) 0.1 X0 18.1 37.2 103.8 PLANET 0.79 (49.0) 6.8
B 0.13 22.4 15.4 KEX 9.95 (33.6) 36.9 HTC 37.25 21.2 70.6 LEO 6.2 (48.3) 6.4
MC 12.4 21.6 49.8 ALL 0.14 (33.3) 0.6 KL 9.85 17.3 32.1 TVT 0.38 (47.9) 0.1
CAZ 3.9 21.2 10.1 NEWS 0.02 (33.3) 0.4 PRAPAT 2.36 16.9 66.4 SDC 0.1 (47.3) 1.0
TKN 10.9 19.8 167.1 FvC 0.86 (31.7) 2.4 NYT 3.92 16.0 23.0 SINGER 11.2 (46.6) 354.1
SFLEX 3.74 19.1 9.3 ZIGA 2.04 (31.1) 5.6 YONG 2.54 15.5 43.0 BEAUTY 0.74 (46.4) 21.8
PRAPAT 2.36 18.0 66.4 CPH 19 (30.2) 17.4 TCAP 49.5 14.5 184.1 MORE 0.19 (45.7) 1.2
SABUY 11.8 16.9 181.6 KL 9.85 (30.1) 32.1 ERWPF 4.62 14.4 0.4 JCKH 0.06 (45.4) 0.2

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

@ www.daol.co.th

(f) deol.th

@) daol.th
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price

140 2500

120 1969.58 ‘

}A' AA 2000

- va N

(@]
_ 100 Ls o o
t r“" At 9,
o =
< 80 1500 =
o o
=} &
— T
= 60 7618 1000 3
] o
2
o 40
500
20
0 0
Ke] = — > c =i ()] o B > (6] c o) = o > c =1 (@) o B > (] c e} = I~ >
$2F2 338328282 F323238¢ 3838222
——BRENT CRUDE (Active Contract) ——GOLD SPOT $/0Z

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOLSEC

L 74
o B

AMNISNauuIuUu

-

dOl NYLuLs

o o o o o o o
N~ © Yol < I<p) N —
o
g 3 2
% © ,l.
<
\\\
’\\
> /,v
(@] =
...m_v —
o T
) &
 § >
? =
D —_—
> —_
- 3464 =
Lo ] e
»S N
._U -
© —
% c
c -
= e
a —~
ﬂ p —
U l\V
_n s 45
— — =
5 —
- B
g S
- |
_U [
»5 ,
= ;
_a IN
S ;
2 ‘.
=1 \
vnm §
[ cw
q
(7]
o o o o o
Te} < (op] (a\] —

[244eq/asN - NALNNEUSLULY

€g-AeN-g
€g-1dv-¢
€g-IenN-g
€¢-go4-2
ge-uer-g
gc-09a-¢
22-NON-Z
22-100-2
gg-des-g
geg-bny-g
ge-inr-g
ge-unp-g
gc-fen-g
gg-idy-g
zg-1enN-g
gc-9e4-¢
ge-uer-g
12-000-¢
Lg-AON-Z
12-10-2
lg-des-¢
L2-bny-g
le-Inr-g
lg-unp-g
Le-Aen-g
lg-1dv-g
Lg-1eN-g

L¢-994-¢

5 per. Mov. Avg. (TOP Base)

TOP

TOP Base

@ daol.th

f=
bR
©
©
©

www.daol.co.th

() 02351 1800

=)
m
=
S
=4
S
2
a
=
O
O
(©)
=
[3a}
=
o
@)
M
<
It
=
%!
2y
=
@
=
O
L
%}
|
@)
I
a




S1AININNJIKADY S1IATKHU TVO & S1A181IWIST l1a=s1ATKHU NER DAOL SEC

Soybean Meal
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& Ss1A1 BANPU
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COAL PRICE (Newcastle) & BANPU
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DAOLSEC

S1A1 Cotton

COTTON
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DAOLSEC

Baltic Dry Index
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Shipping Index and Stock Performance 22-May-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

22-May-23 1,384.00 0.0% 1,384.00 0.0% 1,093.92 0.9% 846.00 0.0% 7.10 1.4% 10.50 2.9% 23.70 0.4%
19-May-23 1,384.00 -1.3% 1,384.00 -1.3% 1,084.59 -0.5% 846.00 0.0% 7.00 0.0% 10.20 -2.9% 23.60 -0.8%
18-May-23 1,402.00 -1.6% 1,402.00 -1.6% 1,089.81 2.3% 846.00 0.0% 7.00 1.4% 10.50 -0.9% 23.80 0.0%
17-May-23 1,425.00 -3.5% 1,425.00 -3.5% 1,065.65 -1.4% 846.00 0.0% 6.90 3.0% 10.60 -10.2%  23.80 -2.9%
16-May-23 1,476.00 -3.0% 1,476.00 -3.0% 1,080.76 -2.5% 846.00 -0.1% 6.70 -2.2% 11.80 1.7% 24.50 0.0%
15-May-23 1,522.00 -2.3% 1,522.00 -2.3% 1,108.28 -0.3% 847.00 0.0% 6.85 -0.7% 11.60 -1.7% 24.50 -1.6%
12-May-23 1,558.00 -3.1% 1,558.00 -3.1% 1,111.42 -0.7% 847.00 0.0% 6.90 -1.4% 11.80 -2.5% 24.90 1.6%
11-May-23 1,608.00 -2.0% 1,608.00 -2.0% 1,119.57 -1.9% 847.00 0.2% 7.00 -0.7% 12.10 0.0% 24.50 -0.4%
10-May-23 1,640.00 2.6% 1,640.00 2.6% 1,141.73 0.5% 845.00 0.0% 7.05 0.7% 12.10 0.8% 24.60 1.7%
9-May-23 1,598.00 2.6% 1,598.00 2.6% 1,136.41 1.7% 845.00 0.5% 7.00 0.7% 12.00 1.7% 24.20 0.4%
8-May-23 1,558.00 1,558.00 1,117.19 841.00 6.95 11.80 24.10

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
1,700 1,160.00 12.50
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