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Update : gIASU-S&IBY DAOL SEC

Minor International PCL i ﬁrMINT}
|

French President Emmanuel Macron said at a White House news conference ™
that the timing and

terms of negotiations over an end to the war in Ukraine must be up to

Ukrainians. President Joe Biden said he’d be

interested in talking to Russian President Viadimir Putin only if he’s really

looking for a way to end the conflict.
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A1nN1salliuzin-aan InANIsATUIOL SET50, SET100
1aea DAOL

fiNQ 2 1.A.2023

SET50 SET100
BIRYAYY aan IRYAY Y aan
RATCH SAWAD TVO TTA
DELTA KCE SIRI SYNEX
COM7 IRPC JWD STEC
CENTEL BLA DELTA MAJOR

YUEWe  1.SET 1aftiayanisdazie o 30 w.a. Wiafiansandavuiin/aan aalsenndsiada
NRILAAU §5.A.65
2. ANUWANFAIIAN AANTTAL 30 A.A.65 : SETS0 Fawifiautdin wei SET100 fuldauuias
30 61.A. >> Y{uLan : TVO, SNNP, SIRI, JWD, ERW, DELTA
30 e1.A. >> Y{uaan : TTA, SYNEX, SUPER, STEC, MAJOR, BEC
3. ¥u 3 aeuRAVinauaY SET50 (13a9a1u Market Cap) @a JMART, TIDLOR, CENTEL
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Trading
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 02-Dec-22

Last Update Daily YoY Lvl
India 30-Nov-22 1,092 | 1569 | 4,679 5,704 (16,849) (18,222) (30,121)
Indonesia 01-Dec-22 73 i 55 E 73 702 5,538 5,676 3,364
Japan 25-Nov-22 55 E 3,183 i 9,544 21,757 3,404 (8,895) (48,292)
Malaysia 01-Dec-22 18 i 19 i 61 (189) 1,405 1,197 1,011
Philippines 01-Dec-22 7 29 | 7 81 (1,144) 626 2 527
South Korea 02-Dec-22 ~120 E 851 i 19 5,176 (8,340) (7,402) 18,445
Sri Lanka 01-Dec-22 2 i 3 i 2 9 45 33 301
Talwan 01-Dec-22 614 | 1305 | 614 4,059 (40,508) (38,418) (23,047)
Thailand 01-Dec-22 38 i 274 E 38 1,112 5,630 6,420 8,846
Vietnam 01-Dec-22 38 :‘ 266 ,: 38 559 507 455 3,290
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @ www.deolcoth  (F) deolth @) daol.th



Net Position (Equity) 6 fna1Aru 1913e DAOL SEC

(o)
®
3000 - ~ s - _
Remark : m3lav Net position vouun
2500 - . . _
2 avnun1gds:inA lu 6 nanRuIvIBY
2000 - o v : :
: < Us:NouUR 98 India-S.Korea-Taiwan-
g 1500 1 3 Veitnam-Philippines-Indonesia
3 -
= 1000 - o)
: 3 5 2
: 500 -
% 0 T o T O T O T O T O T O T 1
° 3
(500) - o |
N

(1000)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




Foreign Net Position in Thai Market
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Net Position Accumulate monthly

unit : Million Baht
2015
2016
2017
2018
2019
2020
2021

Jan 2021
Feb 2021
Mar2021
Apr2021

May 2021
Jun 2021
Jul2021

Aug2021
Sep 2021
Oct2021

Nov 2021
Dec 2021

Jan 2022
Feb 2022
Mar2022
Apr2022

May 2022
Jun 2022
Jul2022

Aug2022
Sep 2022
Oct2022
Nov 2022
Dec 2022

2022

() 02351 1800

---- Stock Market -----
Foreign Local Institution
-154,346 79,055
77,909 -8,653
-25,755 103,632
-287,459 184,264
-45,245 52,007
-264,386 33,456
-48 ,577 -77,336
-10,903 -16,025
-18,698 -14,044
-68 7,303
-3,359 -14,233
-33,186 362
-10,048 -4,155
-17,020 -3,556
5,440 18,730
11,137 -15,325
15,886 -18,063
-10,982 -9,701
23,223 -8,630
14,359 -25,183
62,975 -39,299
33,530 -17,684
8,757 -17,678
18,699 8,827
-29,916 1,571
3,137 -9,931
57,251 -18,699
-24,366 -5,561
8,649 -16,351
31,099 -18,205
1,331 2,667
185,506 -155,5625

‘ www.daol.co.th

Bond Market

Foreign
-23,965
330,956
357,174
286,238
-14,823
-35,245
211,222

115
-4,611
8,509
32,914
126
43,563
9,283
47,491
-36,692
10,134
46,126

54,264

80,673
71,853
-66,967
6,783
27,812
-14,208
-6,376
22,424
-17,902
-20,888
68,216
10,685

162,105

(F) daol.th

01-Dec-22

SET50 Futures

Foreign
-53,052
214,343

-168,539

-45,101
20,925
110,844
27,284

-36,379
-9,401
30,145
-6,182
48,638
-50,039
2,393
68,441
-64,602
11,874
-77,281

109,677

-9,432
608
39,723
-60,310
134,749
-110,611
13,576
146,401
-178,019
95,498
71,206
-21,490

121,899
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Net Buy/Sell unasnunuus:ine DAOL SEC

VoyaunavnuaAWUS:INA 89/v1gAu Sunwiuun

KunyaA1n1siioasevvesdnavnuaAvus:INAIWWan uanngn
01-Dec-22 : (USsuingudunau) sousoulng DAOL Strategy
'/ KUNJ % Nshioguvu \  Auhl % nisheanay
: » yaAuadnu * I , yaAuadnu *
Iwu/an : Iwu/an .
I IWu/am (@auunn) : IWu/am (@auunn)
I CPALL 0.12% 705 I KBANK -0.01% -34
| BDMS 0.12% 560 i HANA -0.07% -30
j scB 0.15% 533 | THG -0.05% -27
I sBH 0.26% 455 || SPALI ~0.04% 18
I sor 0.04% 425 |} STA -0.05% -15
I prrer 0.05% s7o | TiDLOR -0.02% 14
: CPN 0.09% 286 I ESSO -0.03% -13
[ PTT 0.03% 286 : BANPU -0.01% -11
I BEM 0.20% 283 I BCH -0.02% -10
l ADVANC 0.04% 226 ' TOA -0.01% -7
N\ s’

LI " B " R OR R OR
source : Bloomberg, SETSMART, SET
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEK MONTHwDATE

[] ] H " [
KunyaAnasiionsadvadlinadnuAtus:inAIWL/an uaNngn KunyaAn1siionsouvevlnadnustaus:INAIWWan UINAEA
01-Dec-22 : (IUSsuInsunuaunrnau) sousoulng DAOL Strategy 01-Dec-22 : (USwuifigunuduanrinevouiRounou) sousoulne DAOL Strategy
AR % nistiogavu Auni % nstioanay AURT % Mstioguvu AURD % msfioanay

01-Dec-22

Wu/an _.L‘J'amﬁ?amu * Wu/an _?amlmjamu : Wu/an v s e s wu/an variuainU

IWW/an (@uuin) IwWu/an (@uun) IWU/am @uuan) IWU/am (@uuan)

PTT 0.11% 1,047 HANA -0.73% 317 CPALL 0.39% 2,292 PTT -0.11% -1,047
CPALL 0.14% 823 sceC _0.04% 163 ADVANC 0.39% 2,201 PTTEP -0.13% -963
BH 0.38% i KBANK 0.04% b 2 CBG 1.98% 1,896 DOHOME  -2.34% -953
SCB 0.15% 533 EGCO ~0.07% -63 SCB 0.30% 1,067 KBANK -0.24% -820
CPN 0.15% 477 ASIAN -0.51% 62 SPALI 1.67% 768 TISCO -0.58% -453
ADVANC 0.08% 451 ESSO -0.12% -52 TOP 0.58% 732 MTC -0.50% -404
GPSC 0.20% 395 FTREIT -0.15% -45 IVL 0.30% na JKN -13.13% -397
BDMS 0.08% 374 RATCH -0.05% -45 BH 0.39% 683 DTAC -0.33% -326
BEM 0.23% 326 BEC -0.17% -36 MINT 0.39% 635 BANPU -0.28% -313
CBG 0.33% 316 WHART -0.10% -31 BEM 0.44% 623 MAKRO -0.06 % -249

HUNEIKG : YaAIUaINURITL/an AUsnRINSUsrURURIUAsUNUaY TngTdstAnlnanan Ifeilssuifieu (UlsyaARanadese)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET
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® OPEC+ Output Meeting; Georgia Senate Runoff: Week Ahead Dec.
3-9

® BOJ Board Member Calls for Policy Review at the Right Time

® Resurgent Yen Faces Extra Boost From Insurers Chasing Hedges

B TSMC Plans to Make More Advanced Chips in US at Urging of Apple

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




November 2022-December 2023

August 2022 Voluntary
Required Voluntary Brodickion
Production Adjustment
Algeria 1,055 -48 1,007
Angola 1,525 -70 1,455
Congo 325 -15 310
Equat?rlal 127 5 121
Guinea
Gabon 186 -9 177
Iraq 4,651 -220 4,431
Kuwait 2,811 -135 2,676
Nigeria 1,826 -84 1,742
Saudi Arabia 11,004 -526 10,478
UAE 3,179 -160 3,019
Azerbaijan 717 -33 684
Bahrain 205 -9 196
Brunei 102 -5 97
Kazakhstan 1,706 -78 1,628
Malaysia 594 -27 567
Mexico 1753 0 1,753
Oman 881 -40 841
Russia 11,004 -526 10,478
Sudan 75 -3 72
South Sudan 130 -6 124
OPEC 10 26,689 -1,273 25,416
Non-OPEC 17,167 =727 16,440
 OPEC+ 43,856 ¢”-2,000 ) 41,856

DAOL SEC
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Portfolio Performance DAOL SEC

12/1/2022 16:48 Market Price

DAOL Po OR %oHOIC 0 0 0 alue R arke alue 3 0 %G3 0
CHG HELTH 10% 3.56 37,000 131,720 3.68 136,160.00 4,440.00 3.37%
JIMT FIN 10% 66.00 1,900 125,400 70.00 133,000.00 7,600.00 6.06%
NER AGRI 10% 5.90 22,300 131,570 5.90 131,570.00 - 0.00%
CPF FOOD 10% 24.10 5,400 130,140 24.00 129,600.00 (540.00) -0.41%
NEX ETRON 10% 18.70 7,000 130,900 19.30 135,100.00 4,200.00 3.21%
WHA PROP 10% 3.82 34,200 130,644 3.82 130,644.00 - 0.00%
BDMS HELTH 10% 29.50 4,400 129,800 29.25 128,700.00 (1,100.00) -0.85%
1] TRANS 10% 14.40 9,000 129,600 14.10 126,900.00 (2,700.00) -2.08%
BANPU ENERG 10% 13.20 10,000 132,000 13.20 132,000.00 - 0.00%

648 44

Total 90% 1,171,774 1,183,674 11,900
CASH 10% 139,247
Total Portfolio 1,322,921 32.29%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @@ www.deol.coth  (F) daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu wasmrnu DAOL

" parnduliendasAvinnisnunadnuiunainlan " wosnRUAUTISIAU L CHG, WHA,
IfuIdouduniounatguInsnNIs 11a: Fed 919vu BANPU 990 11a:1Wu TIDLOR, KCE, CBG
noniUglditiovay Kune:10ungulinAeunsiAnay TUATUWase

w L d
Y omd e e =4

U1An91nAuUiIoaldagvoviunountind Sud 1K
uninnunaudiannsatnd (KCE, HANA) 1ia: -

nuluwasmus:naulunoy TIDLOR(10%),
IAUISO (PSL, RCL)

KCE(10%), CBG(10%), NER(10%),
CPF*(10%), BDMS(10%), l1I*(10%),
JMT(10%), NEX*(10%)

* AU DAOL IiTA9ANuUNaIAs -HILIZINUZ L

(f) deol.th @) daol.th

(©) 02351 1800

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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wasmrudUU DAOL SEC

Stock Picks (2 December 2022)
Price (Bt) | Daily Target
Stock Weight
1 Dec 22 Price (Bt)
Cash 10%

NER 10% 5.90 6.00  Order uIUILO 4Q22E INSUUINUMAINSWER finmuNTsiUaUs:INFAVoudU huu Demand 9 IWUVUOENDUudANYlU 2H23E
CPF 10% 24.00 25.00  If Flow fiwsAla:znavnungassde AuIuoltiumilsy '23 Bloomberg Consensus Us:iDuiaagn 1.76 Kidu au. Indirgdnut '19 (Pre-Covid) N 1.84 niu au.
TIDLOR 10% 28.50 30.00  $7AMHU Bottom out muludltiuinls 4Q22E 1Auln YoY mm duidoU '22-'23 Tulioun3dn 20% YoY sioU, NPL-Credit Cost ogjlus=nunnauAuln
KCE 10% 50.75 54.00  Sentiment NduNtdUAAIUKUU SIAHU KCE Bottom out lla:wWusosiolliod JUmManIunNIsniginsuniNdwsnuinsiBuuon (Broglsu) nMne:inn Big Rally
BDMS 10% 29.25 32.00 IeissnuuengUossasianiiinemunisriouined dou Outlook Naw-u710 GUous10+n:duooNNaN W UVUMaIINgWUADWEUWUSTUBOLA
I 10% 14.10 15,50  Us:a0uwads:nounis 4Q22 TlomaifulnlnglsiissnyuanuUsunnunisvuaun o N ANISISoVUMUINGoDUNIWUVUSU High Season Tu 4Q22E
CBG 10% 95.50 97.50 Iu:UnngagBad:au Us:1ounisusinAat '23 1a:nnsnisnaaswiwumoruuganyiy CBG doudiynisnusunuwsauavuldoaniunisniginsuwounans
JMT 10% 70.00 72.00  dusiAiu Bottom out, 4Q22 11 Season voINsAnmUKU ruunilsdlonadimulnlsing Yoy lia: QoQ
NEX 10% 19.30 19.70  AdduuousnUd EV 4Q22 luu ruunls 4Q22 Turnaround Isuwinuus:nausnuawsouisuwan Us:iouiasniswant '23 Vum 4.3 Wu Au/U

| Portfolio | 100% | |
st | | desad | |

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks

DAOLSEC

KCE

(UniBunagns 54.00 un)

" uztihngouBoa:auus:ITus1AAU KCE Linugn
A1gnAIa: Bottom out 139 (USUgNUIU -42%YTD)
vru=ANAls 9M22A 9onNUENIIAIA FoItiovsioy
1uolliu 4Q22E A

" naswounalrsuInsnisindndunaznasidads:inAlu
U ’23 yu Demand l1a:N1SVUENAUAINGUBIANNSD
UnlIWUVU vouznUnynaginu Supply Chain Semi-
Conductor I1SULdUAAY

= DAOL Us:10urinlsansy 2022-2023 A 2.46 Wu au.

llaz 2.69 WU au. +2%YoY, +9%YoY niuainu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

“ATNSIATKU Bottom out, U ’23 Juidads:inAnyu”

o )

>
Q‘& @Q

A

N

3,500
3,000
2,500
2,000
1,500
1,000
500
0

A

2,105

2016

o

SR P S S A R A G L
& & & F F & &
B N I S N e P P S
nlsgnssulnsuna
2,426 150%
2,888 7015
2,697 100%

37%

2018

2017

B Net Profit

934 1127

V.
- 4 %.

2019 2020

—Growth

115% 2,469
21%

2021 2022

2023

50%
0%
-50%
-100%

source : DAOL

() 02351 1800

‘ www.daol.co.th

(F) daol.th



Strategy top picks

DAOLSEC

NER

(Unsunagns 6.00 u1n)

" uslliveonvie 4Q22 saitiodlUsalu 2023E 1Aauln
rolliod a1dn U. INUANAINISWANYWENS19 5 Kilu
au/d fasnswansoulut 23 9:vguvuluns:au 5
nau au/d

" gonvrelubou 2H23E Glontaisufovusununisidn
Us:InAvoddu (Demand gWIWL) VeuzIREIAU FUfn
nduuaneutn 91A uuausesIoWSoUTMLNIALT
rUUUNSAUIDAYIWUTU

" DAOL Us:10urinlsansy 2022-2023 A 1.94 Wu au.

la: 2.21 WU au. +1.4%YoY, +14%YoY niuainu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

“Order 9WIUIWI 4Q22E IASUUIWUNIAINISWER”

605

FFP LT
© £ s OO )
PR NI G S N P R
rlsangsielasna
2,500 1,850 2500%
2071% 2,211
2,000 2000%
1,500 1500%
486
1,000 859 1000%
539
500 500%
o 224 9% 6
0 [ 11% 0%

aﬁyg 115%
2016 2017 1 2019 2020 2021 2022 2023

B Net Profit —Growth source : DAOL

(0 023511800 @) www.daolcoth  (F) daolth



Strategy top picks

DAOLSEC

JMT

(UniBunagns 68.50 un)

" Js:gusaniruilonnd Bottom out Suwads:naunis

4Q22E AIRUlnAY YoY lia: QoQ (iUevdiudszIoun 500

au. +/-) Bnu Core Operation AVumUNANIaIRUKT
" ARAUNMSBorUIFINUIALTUATIA 4Q22-1H23 91N
nduaniunisiiuinges Write-off Klioonu a1an
InduuBontionn JKAM $19 5 hilu au. huuseléivey
ssfv AMC TusunAm
= DAOL Us:10urinlsansy 2022-2023 A 1.78 Wu au.
lla: 2.6 WU au. +20%YoY, +46%YoY nuainu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

“4us1ATAU Bottom out, 4Q22= Season VOINISANMIUKT”

477 433 456

O ] %) Oy S O Sy Sy
& & & F
I U G A LI MO G L N
AN S SN AN S SN

nlsangsielnsuna

3,000 54% > ein  60%

5 500 1,400 46%, oo
2,000 36% 35(\ 1.788 40%
~Ep— 28%

1,500 30%

1,047 34%
1,000 28% 681 20%
500 290 396
, == B N —

10%
2016 2017 2018 2019 2020 2021 2022 2023

B Net Profit ——Growth source : DACL

(F) daol.th

() 02351 1800

‘ www.daol.co.th



Strategy top picks DAOL SEC

NEX* “AodaueusnUa EV 4Q22 itiu ruumils 4Q22 Turnaround”

(UniBunagns 19.70 un)

= Junnls 4Q22E Turnaround Us:liJunisauuausnud NEX 8
- . . fY it . I
EV sauincuzina: Timeline Tu 4Q22 vusmlutiasnon @) oy ) Qo) (16)
800 AU (Conservative) KUUNIls 4Q22 Turnaround
" pouwsSauvavlsuiiuveou NEX Tul 23 ideingunud S P ﬁg&m PN Y.
. %94 - - s SURMR A R I AR S A 4
22 AVU hadsad 2H22 USudsy Workflow [AR AR o7 o7 o
nlsanssielnsuna
N1ayNISWan Full capacity nodu 12 AU/dU KSo 4320
1,500 1,286 A00%
AU/U wSousu Order T Lo 163% 200%
— o — U%
" Bloomberg Consensus Us:1ounilsgnsu 2022-2023 500 oo
' ' -50%
1089A 382 au. 11a: 1.28 Wu au. wananvaanuiul O b -400%
1 (500) e (214) e o8 -600%
‘21, +236%YoY TuU 23 muainu nuainu 2019 2020 2021 2022 2023
fd Net Profit = Growth source: Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£) 023511800 @) www.daolcoth  (F) daolth




DERIVATIVE IN TREND DAOL SEC

By Strategy Research

2 December 2022

— (2] o
SET50 Index Futures Dec-22 (S30722) 60.
UaninAls Long o
1040.00
1030. 00
1020. 00
<L 998-1004 1010.00
IUJDSU : 989-991 ; A 'u|T f% M‘uvﬂ 95000 pm
¥ ) y ‘f‘ If'l A | Ty 950. 00
‘}44 |+ ‘*’ '"f”‘ ”‘l s H '.lT 070,00
IUDANU : 998-1004 R EYWAR s
K i "r "1{ “‘I' WA M, 'I 910.00
A m' 4 930.00
920, 00
910.00
Cut : 988 oo
e i i ’890.00""
SETS0 Index Futures NFANKAaN: Sideway-Sideway up
" SET50  S50722  S50H23 Short-Term View
Close 99436  994.30 988.30 " gjiduvt Long: Uarrlsily Long (§Anan Conservative)
chg 06 05 0 agnlsnnIVIs1guds:1TunIws:g:=nangvey SET50 na:
ol 428,727 71,606 y ' dnnsulash Tradina 1

— B 994.50 . Future IUUNTS Sideway up @1rsulAsnNayIN rzf\ ing U
Basis _ -0.06 6.06 Su Us:z1unuasu (n1Ua Long) vou 850222 T3AUSIofu

Prem/Disc . -0.20 -6.61 989-991 9m dounudAIu 998-1004 9N

. ® iauvn Short: Wait & See
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &B) www.daol.co.th ()" daclth ™ (&) DACECHaRnel




Gold Focus DAOLSEC

By Strategy Research

2 December 2022

Trading Long

(Long on Dip) | o
IUOSU : 1788-1793

1900. 00
1850. 00

1805-1812

IUDANU : 1805-1812 | WW =

1600. 00

1550. 00
1500. 00

nFANwNnan: Sideway-Sideway up Weekly Key Event

" gjiduvt Long: AURGENU: Long ogjidofio Long fo » 30 Nov 22: EC CPI Estimate YoY
Us:10Us1AIN0AI Sideway up dounuigaliidanius » 30 Nov 22: US ADP Employment Change
llaz9:1aulu=UnIKso9ano:80UMdRILOSU 1788-1793 » 30 Nov 22: US GDP Annualized QoQ
Vou Gold Spot dounuosinuls:iouldn 1805-1812 » 30 Nov 22: US Initial Jobless Claims

» 2 Dec 22: US Change in Nonfarm Payrolls
®  @iduvl Short: Wait & See

> . . . . .
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741) PO G Russia-Uldaine Mesting

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 @ www.daol.co.th @ daol.th @ DAOL Channel




DAOLSEC
TECHNICAL VIEW

2 December 2022 # 223

AununualuuiunFANIYUIN

Insouduidlon1ddauniss=aonony

NUoSU 1635-1640 N IUOATU 1653-1658 A

36.00-36.75 7.60-7.75
¥ 38.50-40.00 8.10-8.30
Cut Loss Cut Loss

< 34.75 <7.40

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800



DAOLSEC

$i CASH BALANCE

2 December 2022

KnanNSwe&NAIN319:An Cash Balance MUINCUA nannSwenan Cash Balance s:nowdUnn
misAuonulngldvoyadun 25-1 s.n. 65 (Trading Alert)
UAMMSEOVI  1-Week Turnover
(au) (%)
*A5 29w.9.65 —198.A. 65
SET : 0
MAI:  ZGA  Negative PE 663 42% rannSwgnran Cash Balance ludaUnrnuin
*KLINIQ 21 W.9.65 — 98.A. 65
®ROLY 28 w.g.65 —168.A. 65
Infurin1sAUSNI Cash Balance HLBING
1 .P/E > 40 Irn *$:AU 1 : IRBoMounnsoWIiuAR 100% rioudo (Jryd Cash Balance)
2. UsunrunisBovie SET > 500 au./GUnH /7 MAI > 400 au./aUnA + AUAUONDIRIBOV
8§ AT irraidr srathe * 5:AU 2 : IBofounsowIiTuan 100% riouda (Uryd Cash Balance)
+ AUANUDMUOIRUBaVIE + AU Net Settlement
520U 3 : IRBaMoanisoNiuan 100% rioudo (Jryd Cash Balance)
+ AUANUDTUIRLGOVIE + Al Net Settlement + AUSOVIEIGIASD 1 SUMNS

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(© 023511800 @) www.daolcoth (F)




un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:
(+) AOT (Bo/10n 82.00 Un) GlnuansWumreltiod 1QFY23E 9:15uwaniduriilsidntios

#Company Update:
(+) BBIK (o/JsuidnViuidu 165.00 uan) Us:n1A 2 Aalhd nuurinlsifulninons:Tnaseitiod
(0) SYNEX (fi0/101 17.00 u1n) s:u:JusuiinouidedeIniduiwo 11a: iPhone vaalAau

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOLSEC

Market Indicators



DAOL SEC

b Dividend Stocks.
Dividend |

L d — 1

KuNuNIsModuwaludmsIngs




MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 28.75 2.25 7.25 | 2522 1 3xayr 220.29
BCP 32.00 1.25 4091 12.77 : Semi-Anl 123.05
ESSO 12.70 0.50 1.57 : 12.39 | Ireg 316.92 High Dividend : Property Fund & REIT 24-Nov-22
SPRC 12.00 0.96 1.42 | 11.82 : Semi-Anl 230.41 evebrbdvves-
PSL 14.20 0.50 166 1 11.67 |  Quarter 118.05 div yield last
JASIF 8.15 0.23 0.94 ) 1157 | Quarter 162.12 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
RJH 30.00 2.00 293 1 9.78 : Quarter 16.72 year
SNC 13.90 0.65 1.30 : 9.35 | Semi-Anl 11.71 (%)  (times) Bt mn
BANPY b i 0815 1171 8.95 | Semi-Anl 1,071.82 EGATIF 6.70 0.12 0.08 I 12.87 | Quarter 8.56 na.
TOP 1 i- !
° P A0 4.65 841 | Semi-An 620.28 JASIF 8.15 0.23 0.95 | 1153 | Quarter 162.12 Freehold
DIF 13.20 0.26 1.05 | 792 1 Quarter 149.48 feded L4 e el 4954 LA 513 AN/A
NER 5.70 0.07 0.44 1 7.72 : Semi-Anl 43.48 ; ; v ool : Bosves :
PSH 12.10 0.31 0.92: 761 | Semi-Anl 12.06 POPF 11.30 0.25 1.05 : 9.14 1 Quarter 1.74 Free&Leaseho
TCAP 42.00 1.20 3.10 1| 738 | semi-Anl 107.26 CPTGF 7.40 0.17 0.58 1 8.38 : Quarter 1.31 Leasehold
STA 19.10 1.00 140 1 7.32 : Quarter 50.06 ALLY 7.25 0.15 0.00 : 837 1 3xayr 1.78 #N/A
RPH 6.00 0.20 0.42 ) 7.00 : Semi-Anl 1.73 BOFFICE 7.95 0.17 0.17 § 8.35 : Quarter 1.20 Leasehold
iah Dividend Yield K (Fufs q > J CPNCG 11.20 0.24 1.00 : 8.23 : Quarter 1.18 Leasehold
High Dividend Yield Stock (Munv1aUuwa 1 ASv/U) INETREIT 11.30 0.21 0.00 | 795 | lIrreg 1.43 #N/A
Stock Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume TPRIME 7.90 0.10 0.44 : 7.93 1 Quarter 11.65 Leasehold
: ¢ . ) . i :
Bi/sh Bi/sh (times) Stmn DIF 13.20 0.26 1.04 1 789 I Quarter 149.48 Freehold
Annual 1
ASW 7.60 0.40 AL : 7.24 $o e 13.9 WHART 10.20 0.26 0.76 7.43 | Quarter 21.02 Leasehold
scece 148.50 0.00 8.86 1 5.96] Annual 59.4 B-WORK 9.90 0.18 0.78 : 7.30 : Quarter 1.40 Leasehold
AP 10.20 0.50 0.59 : 5.81: Annual 85.2 FTREIT 9.90 0.19 0.67 1 7.14 1 Quarter 8.57 Free&Leaseho
ILINK 7.30 0.24 0.42 575 Annual 5.6 LPF 12.50 0.20 0.68 : 6.13 : Quarter 3.19 #N/A
THANI 4.16 0.17 0.19 1 4.52) Annual 49.1 FUTUREPF 14.10 0.33 0.66 1 6.10 L_Quarter 1.69 Leasehold
BAM 15.50 0.55 069 I 4.431 Annual 188.4 I I
ASK 34.25 114 1.44 : 4201 Annual 29.52 1 I
KTB 17.60 0.42 0.74 | 418 Annual 437.19 ==
1 I
1 I
1 I
1 I
1 I
1 I
1 - . I
I : (update dUnara:rilunSy)
1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD%Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 4.2 0.2) -5.1 0.83 -1.9 81.1 5958 r01—Dec—22
World The Global Dow 3,7937 42 .4 11 -0.2 10.2 -76 -4.3 01-Dec-22 r
(Government) US:5-YearBond 3.7 0.2) -5.0 0.80 -1.9 49.0 206.2 "01-Dec-22
The Global Dow Euro 34064 122 04 -04 35 -19 31  01-Dec-22 o8- 98 BaE a5 0z HEB 47 o7 » 95 199 1446 "o1-Dec-o2
R ees 4829 /3 17 -0 o8 B 1357 JO1-DecTR2 US:30-Year Bond 36 (0.1) 36 059 37 470 1054 "01-Dec-22
Bloomberg World Index 3749 6.6 18 -0.1 8.9 17.9 13.9 01-Dec-22 THAILAND: 2-Year Bond 17 ©0.0) 14 077 F91-Dec-22
MSCiWworld 27411 . . 374 14 07 9.7 710:288 .-11.9, ,01-Dec-22 THAILAND: 5-Year Bond 22 (0.4) 33 -052 ¥01-Dec-22
MSCIEmergin Market 978.3 37.3 4.0 0.6 1241 -14.3 -20.9 01-Dec-22 THAILAND: 10-Year Bond 27 0.0) 16 -037 '01—Dec—22
MSCIThailand 5412 10.0 1.9 0.5 15 2.0 9.1 01-Dec-22 THAILAND: 30-Year Bond 40 0.0) 02 0.01 '01—Dec—22
Americas Dow Jones 34,395.0 48.0 0.1 -06 53 -0.8 11 01-Dec-22
RASDAR 11,4825 2561 2.3 041 54 =1 -247 " Q)-Dec-22 Other Bloomberg Commodity Index 116.1 12 00 2.3 -6.7 219 '01-Dec-22
S&P 500 40766 505 13 -0 5.7 -10.0 -9.7  01-Dec-22 Crude Oil - WTI (spot month) 81.2 49 0.1 98 190 220 "01-Dec-22
Europe Stoxx Europe 600 444.0 3.2 0.7 09 7.4 26 -46 01-Dec-22 Crude Oil -Brent 86.9 3.3 -0.1 -8.2 -19.5 262 '01-Dec-22
Euro Zone Euro Stoxx 50 39845 221 06 05 10.0 2.1 -3.0 01-Dec-22 CoalNewcatle (USD/Ton) 376.0 220 -3.3 5.0 759 2057 "01-Dec-22
France CAC 40 6,754.0 415 06 02 76 14 06 01-Dec-22 Baltic Dry Index 13550 1130 2.1 26 425 565 '30-Nov-22
German DAX 144903  (51.) I 04 o0s6 93 05 51 01-Dec-22 Rubber (TOCOM) Yen/Kg. 217.0 47 -18 -1.4 -15.6 5.8 :01—Dec—22
UK FTSE100 75585 718 10 02 58 06 6.0 01-Dec-22 Sugar Futures (USD /1b.) 196 0.3 -0.1 6.5 0.8 9.7 r01—Dec—22
Copper(LME) USD/Ton 8,311.5 336.5 1.0 77 -19.8 -12.4 01-Dec-22
Asia-Pacific MSCIAC Asia Pacific Index 159.3 51 3.3 18 13.8 -11.7 -17.4 01-Dec-22 China Hot Rolled Steel 39140 510 02 57 257 176
Thailand SET Index 1,648.4 276 17 038 14 -2.8 36 01-Dec-22 GOLD (spot) 1,803.1 48.2 X 02 101 6.9 18 Fo1-Dec-22
China Shanghai SEComposit 3,165.5 63.8 241 04 54 2.7 -11.4 01-Dec-22 Soybean Meal Futures 4209 121 ! 08 09 -10.0 181 '01-Dec—22
China Shenzhen CSI300 3,894.8 119.0 3.2 11 59 -7.8 -19.8 01-Dec-22 Crude Palm Oil 3,996.0 64.0) 16 041 46 375 007 '01-Dec-22
HongKong Hang Seng 18,736.4 1162.9 6.6 0.7 18.4 -14.8 -21.2 01-Dec-22 Corn 650.0 (18.0) i.—ZJ -1.8 -6.8 -13.2 13.6 '01—Dec—22
Philippines Philippines Stock Exchange 6,735.0 128.1 19 -0.7 8.5 —61.5 -4.2 01-Dec-22
Indonesia Jakarta SE Composite 7,020.8 32.3) | -0.5 -0.9 0.1 -0.7 6.6 01-Dec-22 Bitcoin 16,930.0 4329 26 05 10 63.0 701 '01-Dec—22
Japan Nikkei 28,226.1  (56.9) 02 -4 0.6 15 03  01-Dec-22 Ethereum 12763 774 03 16 613  -719 "01-Dec-22
Singapore Straits Times 3,292.7 48.2 15 041 48 -34 6.5 01-Dec-22 ARKW Investments 46.0 23 17 46 ~472 637 '01_Dec_22
South Korea Korea Stock Exchange 2,479.8 420 17 -0.9 5.1 -10.1 -16.6 01-Dec-22 Global x Auto & Electric ETF 231 06 25 0.0 78 -16.3 -234 '01-Dec-22
Vietham Vietnam Ho ChiMinh 1,036.3 64.8 6.7 -1.2 13 -30.6 -30.1 01-Dec-22 BABA (Hong kong ; HKD/share) 82.8 8.1 3.6 22.8 -26.1 -32.5 '01—Dec—22
Taiwan TaiwanWeighted 15,012.8 234.3 1.6 09 14.6 -15.2 -15.3 01-Dec-22
Currency USD Index Spot Rate 104.7 (1.2) i -1.2 -1.2 -6.1 6.5 9.1 r01-Dec-22
USD-EUR 1.1 0.0 1.2 -0.1 7.0 -49 -7.0 rO1—Dec—22
USD-GBP 1.2 0.0 1.3 -0.1 74 -6.8 80 "01-Dec-22
YEN-USD 135.3 3.9) -28 -0.1 9.1 1.2 -16.5 r01—Dec—22
CNY-USD 71 0.1 -1.6 0.6 32 11.3 97 "o1-Dec-22
THB-USD 34.8 (0.9) -2.6 -0.1 8.5 4.5 -2.8 rO1—Dec—22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2351 1800 @ www.daol.co.th @ daol.th @ daol.th




Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
28-Nov TH Customs Exports YoY Oct 5.9% 7.8%
29-Nov EC Consumer Confidence Nov F - - 239
30-Nov CH Manufacturing PMI Nov 4908.0% 4920.0%

TH Mfg Production Index ISIC NSA YoY Oct 2.3% 3.4%
TH BoT Benchmark Interest Rate Nov-22 1.2% 1.0%
TH BoT: Thai's Economic Monthly Report
EC CPI Estimate YoY Nov 10.4% 10.7%
us ADP Employment Change Nov 190.29k 239k
us GDP Annualized QoQ 3QS 2.8% 2.6%
us Advance Goods Trade Balance Oct -$90.47b -$92.2b
us Pending Home Sales MoM Oct -5.5% -10.2%
1-Dec CH Caixin China PMI Mfg Nov 4886.0% 49.2
us Initial Jobless Claims Nov-22 234.00k 240k
us ISM Manufacturing Nov 4966.0% 5020.0%
2-Dec EC PPI MoM Oct -1.9% 1.6%
us Change in Nonfarm Payrolls Nov 199.37k 261k
us Unemployment Rate Nov 0.0 3.7%
usS Average Hourly Earnings MoM Nov 0.3% 0.4%

4-Dec TH Consumer Confidence Nov -- 4610.0%
6-Dec TH CPI YoY Nov -- 6.0%
7-Dec EE GDP SAQoQ 3QF - 0.0

CH Exports YoY Nov -- -0.3%

8-Dec JN GDP Annualized SAQoQ 3QF - - 0

us Initial Jobless Claims Dec-22 -- --

9-Dec CH CPI YoY Nov - 2.1%

us PPI Final Demand MoM Nov 0.2% 0
us PPI Final Demand YoY Nov -- 0.08
us U. of Mich. Sentiment DecP -- 5680.0%
CH New Yuan Loans CNY Nov -- 615.2b

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lla: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event

31-Oct JN Retail Sales MoM 10-Nov us CPI MoM 23-Nov TH Customs Exports YoY
CH  Manufacturing PMI us CPI YoY us Initial Jobless Claims
TH Mfg Production Index ISIC NSA YoY us Initial Jobless Claims us U. of Mich. Sentiment
TH BoT: Thai's Economic Monthly Report 11-Nov us U. of Mich. Sentiment us New Home Sales MoM
EC  CPI Estimate YoY 13-Nov CH 1-Yr Medium-Term Lending Facility Rate us FOMC Meeting Minutes

1-Nov CH  Caixin China PMI Mfg 15-Nov JN GDP Annualized SAQoQ 25-Nov TH Mfg Production IndexISIC NSA YoY
US  Construction Spending MoM CH Industrial Production YoY 29-Nov JN Retail Sales MoM
us ISM Manufacturing CH Retail Sales YoY

2-Nov US  ADP Employment Change JN Industrial Production YoY
us FOMC Rate Decision EC GDP SAQoQ

3-Nov US Initial Jobless Claims us Empire Manufacturing

4-Nov T™H CPI YoY us PPI Final Demand YoY
EC PPI YoY 16-Nov CH New Home Prices MoM
US  Change in Nonfarm Payrolls us Retail Sales Advance MoM
US Unemployment Rate us Manufacturing (SIC) Production
US  Average Hourly Earnings MoM 17-Nov EC CPI YoY
TH Consumer Confidence us Housing Starts MoM

7-Nov CH  Exports YoY us Initial Jobless Claims

8-Nov EC Retail Sales MoM 18-Nov us Existing Home Sales MoM

9-Nov CH PPIYoY TH Car Sales
CH CPI YoY 21-Nov CH 1-Year Loan Prime Rate
CH New Yuan Loans CNY TH GDP YoY
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ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—DXY Curncy —THB Curncy 104.73
120 41.00
100 J[,)f lar IndeM“" 39.00
. e - - 37.00
> 35.00
60 33.00
40 Thai Baht / USD 31.00
29.00
= 27.00
0 25.00

NG 2 @'5 ?9 @’b N N ?‘0 %QQ o eo
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Bond Yield vovansyd DAOL SEC

Bond Yield
—GTIl 10 Govt —-UJSGG 10 YR Index
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| 11360 4 0000
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DAOL SEC

icy Rate)

Fed Fund Rate (Pol

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500

40.00 - 6,000
30.00 -
- 5,000
20.00 -
x - 4,000
e 10.00 -
o
()
)
(0p)] -
D 0.00 3,000
-10.00 +
- 2,000
-20.00 +
- 1,000
-30.00 -
-40.00 - -
i ™ < O N D o o ™M LN O 0] D — (o] <t N N [e 0} o —
Q P @ 2 Q < Q@ < Y QP Q@ ? Q@ - - i - - - o N
Q. = Q. = Q. = Q. = Q. = Q. = Q. = Q. = Q. = Q. i Q.
& =2 § 2 § 2 g 2 g 2 g 2 & 2 & 2 & 2 & 2 &
US Real GDP S&P-500 —200 per. Mov. Avg. (US Real GDP) —200 per. Mov. Avg. (S&P-500)
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - ~ 5,600,000
8,585,689
9:2000,0006 33 . — 5100000
A 8,000,000 - ISUN1SS=UNMCovid-19 )
%) - 4,600,000 LU
D 7,000,000 - -
= 4,100,000 .©
2 6,000,000 - 4,950,000 —
S 5000000 - | 3600000 =
0 LD 3 - 3100000
L. 3,000,000 - O
- 2,600,000 L
2,000,000 -
1,000,000 - -~ 2,100,000
0 : : : : : 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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13-04-22
04-05-22

-16786°
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15-06-22
06-07-22

2599

27-07-22

-1513%0

-29,055

17-08-22
07-09-22

-26,30_8Z

° ,I 10,298
e | 201
=
061,896

-

45,7?-71("‘ 24

280922 ;33358
3,911

19-10-22
09-11-22.

— Bloomberg United States Exchange Market Capitalization USD

DAOL SEC

(21,557.00)
(36,226.00)
201.00
(14,940.00)
(21,678.00)
(45,737.00)
1,896.00
(53,911.00)
(4,355.00)

- 60,000,000
~ 55,000,000
~ 50,000,000
~ 45,000,000
- 40,000,000

~ 35,000,000

- 30,000,000

28-09-22
05-10-22
12-10-22
19-10-22
26-10-22
02-11-22
09-11-22
16-11-22
23-11-22

8,760,439.0
8,724,213.0
8,724,414.0
8,709,474.0
8,687,796.0
8,642,059.0
8,643,955.0
8,590,044.0
8,585,689.0
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DAOL SEC

nisiJasunladved Market Cap. mannarulan Uuguist 2017 - Jaguu

World Market Cap. (Trillion USD)

. 25%
140 23% 122 World Market Cap. Growth
120 8% o 30-Dec-16 66,383,155
100 29-Dec-17 81,434,892 23%
2 g0 31-Dec-18 69,647,068 -14%
> \ 31-Dec-19 86,990,167 25%
5 0 31-Dec-20 103,229,711 19%
= 40 8% 31-Dec-21 121,522,850 18%
= 20 \ 25-Nov-22 99,328,924 -18%
0
v 2
C Ny¢
991 /%0
v
——Growth

HUIEINE) ; NISOAAMTUIVIS:UUVISUIAISNA WA UaUlRnaInrulsusioguiu lusavd 2020-2021
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Source : Bloomberg

.
Market P/E (current & Forward) 01-Dec-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|f1|end C.urrent. LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,491.51 15.93 E 14.74 E 13.18 4.15 6.28 01-Dec-22 4:05:00 PM  yatdie
PSEi - PHILIPPINE SE IDX PH 6,734.99 15.64 . 15.83 13.49 2.06 6.40 01-Dec-22 1:50:00 PM  #la1lilud
Straits Times Index STI Sl 3,292.73 11.76 = 12.12 . 10.85 4.00 8.50 01-Dec-22 4:20:00 PM  &od1als
KOSPI INDEX SK 2,479.84 11.73 E 11.63 = 11.99 2.20 8.53 01-Dec-22 4:01:20 PM tamats
TAMWAN TAIEX INDEX __TA  15,012.80 10.92 = 10.88 = 12.85 | 484 9.15  01-Dec-22  12:49:00 PM ‘lsiviu
" STOCK EXCH OF THATINDEX ™1 "TH™""Leagaa ~"isa7 4 ""isgp 8 g1 a7 U647 0iiDec-22 43855 PM e (SET)
T THAISETSONDEX TH T e043 o2 & ieda i Isie 261 6d5 0LDec22  43BL7PM lnu (SETS0)
~ S&PBSESENSEXINDEX N 63,35354; 2381 s+ 2295 . 1955, 117 420 0l-Dec-22 42616 PM Auidin
JAKARTA COMPOSITE INDEX ID 7,020.80 13.60 = 13.83 E 11.79 2.68 7.35 01-Dec-22 3:00:00 PM  duimiitdiel
HO CHI MINH STOCK INDEX VN 1,036.28 10.85 . 10.87 * 9.52 1.87 9.21 01-Dec-22 3:02:15 PM  Faaunu
SHANGHAI SE A SHARE INDX CH 3,317.90 14.22 . 11.63 & 10.14 2.59 7.03 01-Dec-22 3:29.51 PM 3Ju (A-Shares)
SHANGHAI SE COMPOSITE CH 3,165.47 14.18 E 11.62 = 10.14 2.59 7.05 01-Dec-22 3:29:51 PM 3Ju (Composite
HANG SENG INDEX HK 18,736.44 6.92 = 10.39 E 9.13 3.60 14.46 01-Dec-22 3:08:32 PM &avny
DOW JONES INDUS. AVG us 34,589.77 19.91 : 18.91 = 17.13 1.98 5.02 01-Dec-22 30-Nov-22 &wig1 (Dow Jc
S&P 500 INDEX us 4,080.11 19.73 . 18.50 17.40 1.64 5.07 01-Dec-22 30-Nov-22 &udg4 (S&P-5(
NASDAQ COMPOSITE us 11,468.00 42.01 E 27.05 = 23.18 0.91 2.38 01-Dec-22 30-Nov-22  #uss4 (Nasdal
CAC 40 INDEX FR 6,744.18 13.96 = 10.82 E 11.33 2.90 7.16 01-Dec-22 4:26:15 PM  ¢l5oLea
DAX INDEX GE 14,453.59 13.18 ; 11.49 = 11.41 3.22 7.59 01-Dec-22 4:26:16 PM 253l
NIKKEI 225 JN 28,226.08 19.10 . 15.34 15.50 2.10 5.23 01-Dec-22 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,751.68 14.81 = 12.05 . 11.97 3.26 6.75 01-Dec-22 4:26:15 PM ¢151 (300 w3t
Euro Stoxx 50 Pr EC 3,980.69 14.18 = 11.84 = 11.78 3.12 7.05 01-Dec-22 4:26:15PM ¢151 (50 v580
STXE 600 (EUR) Pr EC 442.97 15.14 * 12.39 = 12.17 3.22 6.60 01-Dec-22 4:26:15 PM  ¢151 (600 u3h
MSCI WORLD MULT 2,720.89 17.50 . 16.26 = 15.55 2.12 5.71 01-Dec-22 30-Nov-22  maaviuian (M
L J L4

‘aupmsnmmnnn®
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01-Dec-22 Trailing 12M Earnings per Share General Estimated Earnings P E

Currenty , . ,
Market EPS EPS Earnings YieIdE FWD P/E ('65) E FWD P/E ('66)

2019 2020 Trailing 12M 2022(f) 2023(f) historical yieldsE EPS 2022 E EPS 2023 curent
AL 89.7 71.1 93.6 101.2 113.1 6.3 = 14.7 - 13.2 #N/A N/A
A UTud 452.8 218.3 430.8 425.4 499.2 6.4 = 15.8 13.5 545
oAlus 273.0 73.5 279.9 271.8 303.4 8.5 E 12.1 . 10.9 #N/A NA
LAURTE 98.3 114.8 211.5 213.3 206.8 8.51 11.6 . 12.0 763,495
Teiwiu 614.1 754.8 1,374.4 1,379.4 1,168.5 9.2 ¢ 109 . 12.8 3,099
1na (SET) 86.2 36.8 106.6 103.6 108.8 6.5 15.9 | = 15.1 12,015
1wna (SET50) 56.6 32.8 61.1 61.7 65.6 6.1 16.1 . 15.2 12,323
auLdel 1,655.8 1,429.6 2,660.7 2,760.5 3,240.4 4.2 . 23.0 = 19.6 1,135
duletiige 288.0 121.5 516.4 507.7 595.3 7.4 % 13.8 11.8 393,564
aauu 63.6 64.0 95.5 95.3 108.9 9.2 E 10.9 9.5 3,984,197
3u (A-Shares) 223.5 208.3 233.3 285.4 327.1 7.0 % 11.6 . 10.1 13,490
Ju (Composite) 213.8 196.0 223.3 272.4 312.3 7.1% 11.6 . 10.1 14,172
davny 2,429.6 1,905.5 2,709.3 1,802.7 2,051.8 14.5 10.4 = 9.1 605
&1i54 (Dow Jones) 1,467.9 1,254.6 1,737.4 1,829.2 2,019.8 5.0 % 18.9 E 17.1 0]
&1sg4 (S&P-500) 154.9 123.7 206.8 220.6 234.5 5.1: 18.5 - 17.4 #N/A N/A
&1i541 (Nasdaq) 202.9 220.1 273.0 423.9 494.8 2.4 % 27.1 . 23.2 1,629
NFLAR 274.7 107.0 482.9 623.1 595.2 7.2 E 10.8 & 11.3 227
Leasiiy 570.4 318.5 1,096.6 1,257.9 1,266.4 7.6 % 11.5 & 11.4 #N/A N/A
ei1lu (Nikkei) 1,130.9 874.4 1,477.6 1,840.6 1,820.5 52¢ 15.3 . 15.5 #N/A N/A
8151 (300 v3En) 78.0 37.3 118.3 145.4 146.3 6.8 § 12.0 = 12.0 #N/A N/A
8151 (50 u3EnN) 187.6 67.1 280.8 336.2 338.0 7.13% 11.8 E 11.8 #N/A N/A
g151 (600 v3En) 19.5 8.7 29.3 35.7 36.4 6.6 = 124 - 12.2 #N/A N/A
aataiulan (MSCI) 115.2 82.2 155.5 167.3 174.9 5.7 16.3 & 15.6 19,182
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*
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulinuaNNiIsasnuiunatnsg lunna:gogioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day -0.2% 1.2% 0.4% 1.3% 0.4% 1.4% -1.0% 1.5% 0.1% 0.3% -1.1% 1.9%
1 month 6.2%| 5.9% 8.5%| 6.0% 11.2%| 6.4% 4.3% 7.1% 1.0%| 24% 2.5%| 8.8%
3 month -1.3% 5.9% -71% 6.1% -7.8% 6.5% -1.9% 6.1% -1.1% 3.0% -8.8% 8.3%
6 month -4.6% 5.9% -9.1% 6.6% -9.4% 7.0% -3.9% 9.6% -0.2% 3.3% -8.5% 12.1%
9 month -10.3% 4.9% -18.5%| 5.5% -18.8% 5.2% -8.5%| 8.5% -1.4% 35% -18.8%| 11.2%
12 month -14.4% 5.3% -21.7% 5.5% -23.4% 5.5% -12.3% 7.5% 3.2% 3.6% -28.1%| 10.2%
Month to date 5.4% 5.9% 9.9%| 6.0% 13.2% 6.4% 2.5% 7.1% 0.6% 2.4% 0.7%| 8.8%
Quarter to date 11.7%| 10.1% 6.5%| 10.4% 6.3%| 11.0% 10.8%| 71.3% 1.9% 5.2% 4.6%| 145%
Year to date -16.9% -22.4% -23.3% -15.6% 0.3% -28.8%
2U 1.1%| 10.5% -10.9% 14.9% -12.6%| 15.9% 6.0%| 77.6% 9.1%| 7128% -4.2%| 24.2%
3U 5.7%| 20.5% -1.7%| 195% -1.4%| 19.4% 9.7%| 25.6% 3.3%| 79.9% 9.1%| 29.2%
47 8.3%| 18.0% 1.1% 17.4% 1.6%| 17.5% 12.2%| 23.2% 2.8% 17.9% 12.7%| 26.7%
50 6.1%| 16.6% -1.7%| 16.9% -1.4% 17.1% 10.7%| 21.6% 21%| 16.8% 10.9%| 25.1%
10U 8.5%| 13.5% 1.7%| 15.1% 3.5%| 14.9% 13.1%| 17.3% 5.5%| 15.7% 15.3%| 20.1%
Remark : Total Return 3n9n3ugameifeunuduisnvodsouioantiue 29-Nov-2022 Source : Bloomberg

@ www.daol.co.th @ daol.th @ daol.th
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SET Index Target for 2022

DAOL SEC

SET Index Target for 2022 SET TARGET SET INDEX
15-Nov-22 Worst Base Best 1,628
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.93 18.34 19.04 Forward P/E Shares
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.5 11,400
Year 2022
Best 1,063,109 6% 89.7 18.2
Base 1,049,322 4.6% 88.5 1498 1623 1685 18.4 11,857
Worst 953,195 -5% 80.4 20.3
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
_ gianionieninlninvienke; .5 5 5.5 £ 366 ¢ Jinsianininieiasiesinsiesieeinsianinsienie. 6 ¢ 6 ¢ 45 dinsinnk i olesiniesiainsiain
I Year 2023 1,139,511 8.6% 95.8 1756 | 17.0 11,895
| 8 ]
Year 2024 1,285,932 10.1% 108.1 1830 16.1 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 10.1% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

16-Nov-22

‘ www.daol.co.th
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SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
700,000 10.0% g
8.6%  8.6% : 9.0%
600,000 9.0% 8.0% -
e : 8.0% 2]
G 500,000 ¥4
M 7.0% 4,8 4
S 400,000 52% 344,626 N53%  6.0% gLl
@ 300,000 257,205 275,973 270,272 259,708 5.0% o | 52% 5.3%
-4 199,300 206,148 238,349 . :
RS SIhhdor 44 S 044 ¢ VAN %8 3.0% -
3.0% &
100’000.. 2.0% Fesscisiiaiatasitet. s & 3 3 o
0 1.0% 5 & & & 5 § & & 5 &
o) o & Y o o) i & =) o
D D o5 > > > > g g i ees¥eseereieseses & 7 @ T W
,50‘\ ,%eQ /Ozc’ /@'b‘ ,5&\ /‘-er 900 ,@'b‘ /)é‘ ,%Q/Q
o of N o o o N N o o
[0 Net Profit e Net Profit Margin FX G aln/Loss Usuntuma’lﬂ
(VoyaiUoufu9n Bloomberg )
SET : Revenue 378
5.00 - 20,000 - 16,908 353 35.5
. 4.57 4.50 12,825 16 s1s 324 336 1ppBE 33.3 /./l\.
_ 28-Nov-22 ’ : ' 4,090
2 450 - _ 10,000 -
©
0 400 -
S 0 -
= 3.50 -
=
-~ 3.00 - -10,000 -
2
g 250 - ~20,000 -
o .
2.00 30.000 -23,739
N P N R R R 00 . =
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C¢C-10-€0
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¢C-70-€0
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350

South Korea

Thailand

N

12.5%

110
105

CCTT-€0
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¢C-80-€0
¢C-L0-€0
¢C-90-€0
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C¢-10-€0
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¢C-10-€0

90

300
280
260
240
220
200

-21.6%

25-Nov-2022
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T 10°€0
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Change In Inventories voyusenuJu-ulnsini
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Brent Crude & Gold Price
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COAL PRICE (Newcastle) & BANPU
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Baltic Dry Index
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Shipping Index and Stock Performance 1-Dec-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

1-Dec-22 1,355.00 0.0% 1,355.00 0.0% 1,091.31 0.5% 834.00 0.0% 8.10 0.6% 14.80 0.7% 30.00 0.0%
30-Now-22 1,355.00 2.1% 1,355.00 2.1% 1,085.58 3.4% 834.00 0.0% 8.05 0.6% 14.70 0.0% 30.00 3.4%
29-Now-22 1,327.00 -1.5% 1,327.00 -1.5% 1,049.49 -0.4% 834.00 -0.6% 8.00 1.9% 14.70 1.4% 29.00 0.9%
28-Now-22 1,347.00 1.7% 1,347.00 1.7% 1,053.26 -0.5% 839.00 0.0% 7.85 -0.6% 14.50 0.7% 28.75 -1.7%
25-Now-22 1,324.00 6.6% 1,324.00 6.6% 1,058.44 0.0% 839.00 0.0% 7.90 0.0% 14.40 1.4% 29.25 1.7%
24-Now-22 1,242.00 4.9% 1,242.00 4.9% 1,058.85 5.1% 839.00 -0.4% 7.90 -1.3% 14.20 -3.4% 28.75 -8.0%
23-Now22 1,184.00 3.0% 1,184.00 3.0% 1,007.71 0.0% 842.00 0.0% 8.00 0.6% 14.70 -1.3% 31.25 0.8%
22-Now-22 1,149.00 -2.4% 1,149.00 -2.4% 1,007.71 1.1% 842.00 -0.4% 7.95 -0.6% 14.90 -1.3% 31.00 -2.4%
21-Now22 1,177.00 -1.0% 1,177.00 -1.0% 996.63 1.2% 845.00 0.0% 8.00 -0.6% 15.10 -2.6% 31.75 -0.8%
18-Now-22 1,189.00 -3.2% 1,189.00 -3.2% 984.38 -2.6% 845.00 0.0% 8.05 0.0% 15.50 0.6% 32.00 0.0%
17-Now-22 1,228.00 1,228.00 1,010.89 845.00 8.05 15.40 32.00

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
1,100.00 16.00
1,400 1,080.00
1,060.00 15.50
1,300 1,040.00
1,020.00 15.00
1,200 1,000.00
980.00 14.50
1,100 960.00
940.00 14.00
1,000 920.00 N 13.50
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