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Weekly Market Summary DAOLSEC

Most Active Summary
Ticker Company Price Market Cap Volume 1W % chg
TSLA Tesla Inc 189.98 595,296.62m 232,662.02k +13.99%
Tesla USutus1Asn Model Y Tuansyg +50,000 unsioAu ha‘\1§guqaah§gU§u|Wﬂ'1u3'm'lsnr‘iv:a'1msnlﬁs‘u|ﬁuaauaqu
AAPL Apple Inc 154.50 2,446,694.45m 154,357.34k +8.04%
Apple Us:niAwaus:nounisni Q1 2023 (Dec End) AndnnainAia ia: IUTETH Guidance idugoiavigaiou
AMZN Amazon.com, Inc. 103.39 1,054,748.59m 144,374.83k +2.82%

AMZN Us:nAwaus:nounis FQ4 2022 9onunnlssorRu(GAAP EPS) AININRAIMAIA 1a: T Guidance 31 AWS 9:3:a0moaulus:o:du

Weekly Index Return Weekly Market Summary
° ° [N = — _ — . = — Ja— -
MSCl World — dnSunAntunisadnuiudunkn 6 — 10 NUNIWUS 2023 Tudumrnuiuuinst S&P 5,00 INJIAIVU
nAd@ou 4100 9naIa:aursndaduniriintios=nuaunandln rasnisus:susurA1Isnatiuoanul
MSCI ACWI B 0.99% nUNnaINATIA [NYIS1TIUSITUAIIIFLINTUVIAININABUKAAIUISUUSIONU 3800 9A 9=
Downside $19 3600 9/ n$9s10 15% Ineluiioununi DAOL Us:1dudnnstllinasiianmaniyiu
S&P500 1.64% = s ' 3 v R
I MNMdIaviAsuINeNinav:uuInmdnlUnaonan1ssigviuwads:nounisiugosnuinouunsiAY
NASDAQ COMPOSITE I 2023 2:10unodudufivyuuain1sainuveadist [ng DAOL lu=UunTRdnasnuwanstuneaindonasnsd
Iniswnsoadunlunsou 3800-3900 9, lnuitiuadnunals 3 SuRouNU 1.Dollar reversion
hscel -a.97% [ 2.Republican support 3.EPS downgrade freezing

-6.00% -5.00% -4.00% -3.00% -2.00% -1.00% 0.00% 1.00% 2.00% 3.00% 4.00%
Source: Bloomberg as 3 February 2023, Seeking Alpha

~
DAOL  wourmembercompanies DAOLSEC  DAOL . DAOLREIT DAOLLEND  DAOL s ’m& -Private & Confidential for Internal Use only- /



Weekly Market Summary DAOLSEC

Weekly Top Gainers
Ticker Company Price Market Cap Volume 1W % chg
META Meta Platforms Inc 186.53 489,118.22m 76,809.70k +26.84%

META Us:n1Awaus=naunis 4Q22 aanun mlssoRu mMn3nnaina1n Indn1sk guidance I8asmsanAlgAnldsne Audadus=nAseRuAuN3 3N $40Bn

SPOT Spotify Technology SA 121.17 23,401.59m 2,553.26k +21.17%

SPOT Us:nAwaUs:neuns 4Q22 09nu1mAA i User IAUIngundRnatnAInAouTuin

AMD Advanced Micro Devices, Inc. 86.09 138,807.72m 66,557.82k +18.83%

AMD Us=nAwaus:naunis 4Q22 senun missofu AnaNnaInAIA iIf guidance AndRnainAIATS

Weekly Top Loser
Ticker Company Price Market Cap Volume 1W % chg
BABA Alibaba Group Holding Ltd - ADR 106.33 281,512.40m 15,982.16k -4.38%
Alibaba Tnnsa§seawwWnlnivunndnunaualusinetivunnindiAesiiu Head Office Tudu
SBUX Starbucks Corporation 104.30 119,715.54m 15,200.53k -3.78%
SBUX Us:mAwaus:nounis 4Q22 senusnmaidntios wiouUs:nAduwa $0.53 riofiu
JD JD.Com Inc 57.63 92,536.09m 6,162.94k -3.68%

JD.com Inasus:nAiannassieAdan Tulnena:uiaigernasanuasdnliuiAunu 1.gIAISSNY Logistic 150

Source: Bloomberg as 27 January 2023, Seeking Alpha
~

DAOL and our member companies DAOL S E C DAO I\|\\“<\\\ ’f\'w DAOL R EIT DAOL L EN D DAOL lml ‘w ‘\ ’m‘?ﬁ —Private & Conﬂdemial fOI’ |mema| Use Only_ /



DAOL Weekly Top Picks DAOL SEC

.. *  1STWUevIINSENIAN Subscription |\7"veand‘ﬂﬁd‘mﬁamuqnna||a=swe\1rinso=ﬁﬁhﬁn Iiog91n Software doulknyisu Microsoft L CEYIEE
Z o o ° ' _ — — o " o — 0 = - N - arge rce: -
365 Uusidulun1snivu 1IBUIREONU Microsoft Azure Nidus:uulnsyaswwugungrAryvod Application nolan AITiuSENIWY .
. L . e Current Price : $258.35
Us:nAn1sasnuIiwuiAuiu OpenAl I99veod ChatGPT fogyaA1iiund $10Bn
. - — ¥ . ¥ 1 - — r o . _ UpSlde 10-07%
Mic rosoﬁ: * 1s7%lyuiBauonsie Microsoft llazuevdwaus:neumse:Iunagiouan [ne Consensus Us:Iudnminlsvey Microsoft 9:15Uln
3.48% Tu FY23 (N.A. 22 — 0.9. 23) 1a: 16.23% U FY23 (N.A. 23 — 0.9. 24)
AWIEEN : USBNTNONIWAISIINKUDBINUASUALNISYNVAAITUUS:91 (Antitrust Law) dranfiidunstlivesnisiinge Activision Blizzard
e *  Is7W0u31 ASML 10unlisluriungu Semiconductor ATfSUWaNs:NUINIASUgRvAB:aeMdtioNdUSENBUN ItiovensonFmal Target Price* : $797.71
A b M I IndouduAonLuIUan 1-2 U rlkanAiesfilindnenianAnduso Nutiisuoddn demand n1siUmIiovaddu=408 support 8om Current Price : $679.62
AMavGoIuIREnU Upside 17.40%
[ ]

Is799LUIBIUINsie ASML funifue:SevieuuyartWugiuiideuta Premium [ny Consensus Us:iudnrilsvey ASML 9z
7uln 31.33% Tu FY23 (U.A. 23 — 5.A. 23)

AN : 1SounoUIFsImUNnIntufilunisauinSesdnsiuduidunouidauiliionauasiaula

° J . — w X - | - - W 1 | ' o — N o 1 <
1SN Visa U||uquuo.Imsumans-numfv1|r-jsugnvnu-aemogeunmqsnoeuq'|S'1uau0'11u0'1an'1W|nsugnoo-MuamaIsnun Target Price : $262.53
1lufevlgIneauAtdnduniu Visa ogi null Visa IidUryniSou Credit Risk 1029910 Visa laoandnsiov Current Price : $230.13

*  1s7%ulyuUIBIuoNsie Visa fifue:SevieuuyartWugiuiideutas Premium [ne Consensus Us:idusnrilsveu Visa 9:1Auln Upside 14.10%
16.16% U FY24 (n.A. 22 — n.9. 23)

A9WIZBN :USBNINONIWAISIINKUDBINUASUAUNMSYNVIAITUUS:91 (Antitrust Law) oo niBuusBninalulagvunalnnyiid Market Share 10ududu 1 Tugnarnssy

Source: Bloomberg as 27 January 2023, Seeking Alpha *Target Price is based on Bloomberg Consensus
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DAOL Weekly Top Picks DAOLSEC

3 . -4 v e g - | | P — - Z — .
* 150y Alibaba IDuKtuRuATFSUUs:TosuuNAgA TumsiasuRiAmaulsuIevessguradu Auidounsunian Zero Covid- Target Price : $144.60
a__ 19 1a: Msann1sAouAVInAlulag ) ] Current Price : $106.53
* 1s7dvlyuuavdnwaus:neunisval Alibaba 9:nauuiAulnldnuslnsuag 1 vesdu 10ufull Ine Consensus Us:idudnrnlsveu Upside 36.00%

Alibaba Group Alibaba 2:17Uln 10.66% Tu FY24 (1.9. 23 — 0.A. 24)

(DL 2l = —p]
AoWIAEN : Ao WIdBdnanAeidasulounenouAungdussivinalulagveusgunadunRtuniiugoste:TuGoanumuiAuIARIDUEouRFous:0
® * 1570331 Meituan I0unthiufuRTAsSuUs:Tesu TunisivasunfAnulounevessguradu NuiSoansenian Zero Covid-19 lla: Target Price* : HK$225.47
i@ msamn'\snogqumn[ulaﬁ ﬁﬂﬁlS’]UO\]O"1U§ﬂ'1ISE-i\]O'1H’ISV€)\] Meituan 2:Ius:a0avmunisidniiovitiodoNWNFANSSUVOINS Current Price : HK$172.80
. usInAvasAunInNAININAzdUAN (AUFUBDUaIoIrISIUNTUNoOWWAUINNDN) Upside 30.05%
; 71 ﬁ '[EII * is7dvlyuuevdtwals:neunsved Meltuan 9:nauuiAulalidunslnsuna 1 vesdd 10usiull Tne Consensus Us:iDudnsieléivey
Meituan Dianping Meituan 9:1AUTn 26.20% Tu FY23 (U.A. 23 — 5.A. 23) TuvruzAusBne:wannauidurilsnasonvianuun 2 Uan

AoWIABY : Msienduwalduriu Meituan vad Tencent NAAUSIAY Meituan Tus:e:du Itiouenagunoumioaciifiofu tencent Asuduwaru meituan TUngosvigoonU
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DAOL SEC

DAOL Smart Foreign

3Q22 Earning Update
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Earning Calendar DAOL

DAOL Smart Invest : US 4Q22 Earnings Annoucement Calendar DAO LSEC
Estimate Actual

Previous |Expected Next . Announcement Estimate . Actual | Growth | Growth Growth | Growth

Earning Date| Earning Date | o< Name Period Status  eps EPs | (QoQ) | (Yoy) | “rAtus | revenue | revenue |- o v | (vov)
(Billion) | (Billion)
30-Jan-23 1-May-23 NXPIUS |NXP SEMICONDUCTORS NV 2022 Q1 Beat 2.737| 2.780 -1.07% | 22.47% Beat 3.296 3.31 -3.86% 8.98%
31-Jan-23 27-Apr-23 SPOTUS [SPOTIFY TECHNOLOGY SA 2022 Q1 Miss -1.303| -1.397 | 39.07% | 554.19% Miss 3.178 3.17 4.28% 17.74%
31-Jan-23 25-Apr-23 UPS US UNITED PARCEL SERVICE-CLB 2022 Q1 Beat 3.576| 3.980 34.01% | 13.07% Miss 28.083 27.03 11.859% | -2.66%
31-Jan-23 28-Apr-23 MCDUS |MCDONALD'S CORP 2022 Q1 Beat 2.455| 2.590 -4.07% 18.81% Beat 5.622 5.93 0.93% -1.37%
31-Jan-23 3-May-23 PFE US PFIZERINC 2022 Q1 Miss 1.144| 0.850 -42.21% | 48.33% Beat 24.233 24.29 7.30% 1.90%
31-Jan-23 3-May-23 AMDUS [ADVANCED MICRO DEVICES 2022 Q1 Miss 0.228| 0.010 -75.00% | -98.77% Beat 5.517 5.60 0.61% 16.02%
1-Feb-23 27-Apr-23 META US |META PLATFORMS INC-CLASS A 2022 Q1 Miss 2.258| 1.760 7.32% | -52.69% Beat 31.649 32.17 16.06% | -4.47%
1-Feb-23 28-Apr-23 TMO US  |THERMO FISHER SCIENTIFIC INC 2022 Q1 Beat 4.016| 4.030 5.50% -4.05% Beat 10.402 11.45 7.24% 6.99%
2-Feb-23 26-Apr-23 GOOGL US [ALPHABET INC-CLA 2022 Q1 Miss 1.199| 1.060 -0.93% | -31.94% Beat 63.235 76.05 10.07% 0.96%
2-Feb-23 27-Apr-23 MRK US MERCK & CO. INC. 2022Q1 Miss 1.365| 1.190 -7.03% | -20.13% Beat 13.632 13.83 -7.55% 2.29%
2-Feb-23 28-Apr-23 AAPLUS [APPLEINC 2023 Q2 Miss 1.941| 1.850 46.51% | -10.43% Miss 121.136( 117.15 29.96% | -5.48%
2-Feb-23 3-May-23 EL US ESTEE LAUDER COMPANIES-CL A 2023 Q3 Miss 1.264| 1.100 -19.71% | -63.58% Beat 4.580 4.62 17.56% | -16.59%
2-Feb-23 27-Apr-23 QCOMUS [QUALCOMM INC 2023 Q2 Beat 1.927| 1.990 -22.27% | -34.11% Miss 9.608 9.46 -16.96% | -11.60%
2-Feb-23 28-Apr-23 AMZN US [AMAZON.COM INC 2022 Q1 Miss 0.174| 0.030 -89.29% | -97.87% Beat 145.802( 145.20 17.39% 8.58%
3-Feb-23 5-May-23 ClUs CIGNA CORP 2022 Q1 Beat 3.582| 3.830 -57.77% | 12.98% Beat 45.702 45.75 1.04% 0.14%
Upcoming Annoucement

31-Oct-22 6-Feb-23 ON US ON SEMICONDUCTOR 2022 Q4 1.224 - - - 2.120 - - -
1-Nov-22 8-Feb-23 YUMCUS [YUM CHINA HOLDINGS INC 2022 Q4 0.297 - - - 2.693 - - -
2-Nov-22 8-Feb-23 CVS US CVS HEALTH CORP 2022 Q4 1.705 - - - 76.773 - - -
8-Nov-22 8-Feb-23 DIS US WALT DISNEY CO/THE 2022 Q1 0.510 - - - 21.253 - - -
12-Oct-22 9-Feb-23 PEP US PEPSICO INC 2022 Q4 1.846 - - - 21.007 - - -
27-Oct-22 9-Feb-23 DXCM US |DEXCOMINC 2022 Q4 0.341 - - - 0.751 - - -
1-Nov-22 8-Feb-23 UBERUS |UBERTECHNOLOGIESINC 2022 Q4 -0.173 - - - 8.100 - - -

Source: Bloomberg, Seeking Alpha
-
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Advanced Micro Devices (AMD)

DAOL SEC

Bloomberg Consensus : USBNoNIILU lIa=WmUN Microprocessors NEIUONAIMNSSUADUWIINGS INU Data Center InuiiauAnan
A M D ‘l Target Price : $86.22* Ao CPU if‘;alflua:u\iaﬁ:—hﬁryvoa Intel TugouRtinuuAY 2017 Fufn CPU AMD Ryzen IfiSunonutisuiiazisu
RO VLI Vo1 Market Share uniiu Insnnsiaulananiugodntinuun 9:10u CPU Alndu Data Center na: Enterprise

Revenue by Segments

[l Data Center
W Embeded
Client

Gaming

Tut 2020 UsBNUs:NANBoRINS Xilinx YaA1$19 30 Wudnumdury Gaiduusdnria Chip FPGA i
awnsnidus:uoawas:auay [Bunlus:uu 5G a: Al $9rinKuSENG End Market Aveneda Tuidiou
wnAZN18U 2021 AMD Tnsu:n1sUs:yawan Chip TAAU Meta (nSo Facebook 1AL) |v'\"iesa\1§us;sﬁo
Metaverse [ng AMD 9:398\isuun Chip EPYC suf 3 Atlu Data Center MnlAgosiasunwanuni
lazAoINIINSY TK AMD

JUUaUIBIUIN (Bull Says)

_______________________ ———— e

*  AMD 1Juussngitinnnunisaaniiuu Semi Conductor NV CPU lla: GPU Ineiiwannrurinildnsu |
I
|

I

I ' v oo

I PC, Consoles Gaming lla: Data Center [nga@uisniigy Market share U190 Intel Inoginasoitiov
: Tuinunnssie Ingtianissio PC 9:3:a0MoiIssNvduqdudnsnsiaulnngog I

UUUeUIBIaU (Bear Says)

| I
I
: Juidnualiiuns:znuganvaglus:=g:910lA |
| ssfiv Semiconductor (MgaNdnsvnaidonsomisEosnst22 9nBURIReVIARaIRUWARILAU :
: naneiduaunalnau Inventory IKdINU I

4
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Advanced Micro Devices (AMD) DAOL S E C

*  Advanced Micro Devices (AMD) Us:=n1fiwaus:znaunisni 3Q22 aonun
ANINnarAAISIENGes flsforU (non-GAAP EPS) s1euUoonuaf

Revenue (SMn) Non GAAP EPS ($)
7,000 2

6,000
’ $0.69 gundnmainAIAld $0.02 TuvruzNsielnogn $5.6Bn (+15.9%
5,000 v — . — e
' YoY) Indirgununnainain Ine Gross Margin haMdauu1agn 43% 91N
1.13 ' = — ' —
4,000 ' 105 50% Tulmsunanou Nul GAAP EPS 11a: non-GAAP EPS RiimnsAnu
0.92 ' ~ - 1 av.a . . = -
' ADUTILN9INNISANANIEINE Amortization 91NN1SAUSIUAINISAU
3,000 1 0.73 0.69 - - =
. 067 - Xilinx iIdunan
2,000 !
o .
1,000 . 18 0. Guidance & Outlook

4Q19
Q20
2020
3020
4020
1Q21
2021
3021
4021
1Q22
2Q22
3Q22
4Q22
4Q19
3Q21
4Q21
1Q22
2Q22
3Q22
4Q22
[ J

AMD T Guidance s1eléiu 1Q23 157 $5.3Bn (+/- $300Mn) réoanay
10% YoY Ifigunu Consensus i $5.58n [ng Client 11a: Gaming 2:10u

. Wactual @ esitmate
M actual @ esitmate

business segments NaASIwaus=nauN1s Tuvru:n Gross Margin QNAA

Acutal Estimate Status YoY Growth QoQ Growth mosﬁ 50%
Sales 5,599.00 5,516.50 Beat 16.02% 0.61% )
Gross Profit 2,846.00 2,801.00 Beat 17.31% 20.90%
EPS GAAP - Basic 0.01 0.23 Miss -98.77% -75.00%

Source: Bloomberg as of 31 January 2023 / * BEST = Bloomberg Consensus Estimate
EPS Non GAAP - Basic 0.69 0.67 Beat -25.00% 2.99%

*GAAP Operating loss primarily due to amortization of Xilinx acquisition-related intangible assets and
increased R&D investments. These also create significant difference between GAAP and Non-GAAP
EPS.

~
DAOL  aoumemsercomoanes  DAOLSEC — DAOL WS  DAOLREIT DAOLLEND DAOL MG ’W,ﬁ -Private & Confidential for Internal Use only- 9 /



Q4 & FY22 Segment Results

($ in millions)

Advanced Micro Devices (AMD) DAOL

Key Metric & Business Segment
Net Revenue $1,655 $1,163 Up 42% $6,043 $3,694 Up 64%

S — . ETEETETE 0 TR *  Business Segment AGuIAUINALANIN data center segment SuadnselAliUSENUNAgA

Client snevueenuIn $1.7Bn 1AUln 42%YoY 910 Epyc server processors (IRISUET 4th
Net Revenue $903 $1,829 Down 51% $6,201 $6,887 Down 10% . o . . .o o 0w
Gen EPYC processors 1189) N&vAdIEd Market share 210 Intel unogndsaition NiK

Operating Income (Loss) $(152) $530 Down 129% $1,190 $2,088 Down 43%

Gaming s19lnlulAs:aafoadikiiou Intel Us:n1Avuaonuinountin 9g3IsARANY Microsoft
Net Revenue $1,644 $1,763 Down 7% $6,805 $5,607 Up 21%

Azure lla: AWS BuiduanAaves AMD TéTKuuUeIsuSEndoulrnynuollive:s:aonsly
Operating Income $266 $407 Down 35% $953 $934 Up 2% L v 1 .
Embedded 919NINYOVoINU Data Center adlugov 1-2 Insunasoaant
% , , % » w — 4 -y
et Revenue B ST U155 Ruuey $248  Up1.7s0 *  Embedded segment a§selé $1.4Bn AUl 7%QoQ (mVuige:umnendnouws:

Operating Income $699 $18 Up 3,783% $2,252 $44 Up 5,018%
aululAanousou Xilinx IVW1) 98IsAMIUUSENTNTS amortization Vad Xilinx $10 $1Bn

SRR PR TR M) Tulnsunantinuun ($3.58n Tuul 2022 IRguUyarAan $49Bn)

*  Business Segment NrAfolsINA client segment s1evusnslfioonuin $903Mn HAMd

180
160

51%YoY 2NNanAUUSTUL PC Market Aszaomasaiou Tuvru:A Gaming Segment

140

fy ket saoAogou e !
0 : ‘I HAND 7% KSo $1.6Bn HAADULENINWN PC 1tovnidinSouinudluty Consoles N
100 . W"/ goAVIeduRoy NtUSENIATN1SoaNn Ryzen 7000 series Busoufiy Ryzen 7040 CPU R
80 )A!‘\V T§ann0neunssu XDNA Eafioidunissoununsaisns:noninalulagvod AMD n1a: Xilinx

/‘,\_ * LisaSu, CEO Ifindnolu Earning Call voyus&ngusenueaua Al idufemalunisiaulnn
4 'V' 1 . P | —_—— v - -
: s Current Price : 86.09 drAryngnvevenannssu InsusBnitiuiSouves Al Training uanvuluouan
20 ‘_j\‘w-""
S
Feb-18 Jun-18 Oct-18 Feb-19 Jun-19 Oct-19 Feb-20 Jun-20 Oct-20 Feb-21 Jun-21 Oct-21 Feb-22 Jun-22 Oct-22
e i coers T s Source: Bloomberg as of 2 Febuary 2023, AMD
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Meta Platforms (META)

DAOL SEC

Bloomberg Consensus : wlAuSN1s Social Media szmyﬁ'qnvauIan Tnelfusn1sny Facebook, Messenger, Instagram,
m M etq Target Price : $205.02* Boomerang, Portal-branded devices, Oculus, Facebook Shops, Spark AR Studio, Audience Network,
Price: $186.53 ( Upside 10%) NPE Team App lla:3ue|

Revenue by Segments Revenue by Geography

[l US & Canada
[l Advertising
M Europe

[ Payment & Other
Asia-Pacific

Rest of the world

Facebook Us:n1AIUAsuBousEnagnaiduntinisidodun 28 m.a. 2021 IWaItiunisweun
InAlulagiaiijou?sy Ko Virtual Reality n1olAlluOAR Metaverse llaz:ans:AUVaY Facebook 10U
dounﬁavouasﬁvmﬁau Instagram, Whatsapp, Messenger, 8AnWJ Quest VR nSo iwanwosu
Horizon Inen3331ludn 10 Uiandin Metaverse 9:WfAUTUWUEIUAU SOURINATISSANAD
yaAn1AIRINauINnNarmangiiauatunaaans 1a:as1nulinu Creators la:unwsuinanganu
aunolan v Meta 10ufi IeAvguds:uacundn 1 nijudruneaansiiiowsuuninalulagnsdudnsu
N1sas1Jd Metaverse 15U 19U AR

DAOL and our member companies DAOL SEC DAO I\u\\“\w ’f\'w DAOL REIT DAOL L EN D DAOL lml ‘\u ‘\ ’m‘?ﬁ -Private & Confidential for Internal Use only- 11 /

JUUaUIBIUIN (Bull Says)

° Meta 10uI§1veau Social Media Sutitnainnang Platform ny Facebook, Instagram lia: WhatApp
Tnotiunda:lnungy Marketshare Tuaniwanwosinue og1a Tiktok l1a: Twitter IUUNsNguHioon

|
I |
I |
|
: IJugunluonarnssuag I
| * CEO Mark Zuckerberg na1olu Earning Call Tu 3Q22 91srelnv:nauuiimulalairuludndn na: :
|
I |

UoJo1USEN:18 Budget 9819 Conservative UINVU

HUUIBIaU (Bear Says)

*  misiduved Meta  doulrnyunansieliinmsluununduaenudninsiAsugivAouiuuin ri"ﬂﬁ:
selATNUDILILY:3:a0M10aUMIUN:IASUTAINIDUVIAY I

I

I

I

|
|
|
| *  Meta Un1saunulu Metaverse Aouiunln Ine Meta T8suasnulu Metaverse UnoaulUiidonan
| X Y
| $32bn n1a: 2:1wuvudniuduiidu $36 bn

Source : META, CFRA / *Based on Bloomberg Consensus Estimated



Meta Platforms (META) DAOL SEC
Revenue ($Mn) Non GAAP EPS ($)

40,000 5

*  META Us:mfwaus:nauns 4Q22 aonun flssionu (non-GAAP EPS)
- 8 [ | - 1w ' 3 o 0
saevIu99aNUIN $1.76 nndinnannInld $2.23 snilusouAidsne

N 223 . ASIINBoINNIsUSUIAsIaSWauANS (Us:uiru$4,300Mn) nlsnoru:=og
LA AIflou $3 Tuvru=Asteldiogn $32.1Bn gundNnainAAls $600Mn (-
4%YoY)
* Tudouvessuougisiuduves Facebook ogjAl $2Bn IWUVU 4%YoY AU
gundnnanAAIENUoy Mnsounn Application s1uougiEstesuagn
I I $2.96Bn IWUVU 5%YoY

mactual @ esitmae mactual @ esitmate * META X Guidance s1eliilu 1Q23 9:o¢jfl $26.0Bn-28.5Bn gundin
Un3iAs1:KAMAISA $27.1Bn wSouanAnlgdnelunisainulu FY23 $30-
33Bn 91NNIALAIAISA $34-37Bn [nen1y CFO TaA1nnisnisnAnigane

35,000

30,000

25,000

3

20,000

8]

15,000

10,000

[N

4Q19
1Q20
3Q20
4Q20
2Q21
3Q21
4Q21
1Q22
4022

4Q19
1020
2Q20
3Q20
4Q20
1021
2021
3Q21
4Q21
1Q22
2Q22
3Q22
4Q22
2Q2

Acutal Estimate YoY Growth QoQ Growth

Sales 32,165.00 31,649.36 Beat -4.47% 16.06%
Gross Profit 23,829.00 25,034.21 Miss 12.79% 8.39% soulul 2023 9:anad 91NN1SAUSENaRTIUOUWLIINITUATIAzAIUAL
Operating Profit 6,399.00 7,906.93 Miss -49.15% 25.77% AlgTelRAvU
EPS GAAP - Basic 1.76 2.26 Miss -52.69% 7.32%
EPS Non GAAP - Basic 1.76 2.95 Miss -52.04% 7.32%

Source: Bloomberg as of 1 February 2023 / * BEST = Bloomberg Consensus Estimate

** significant difference between GAAP and Non-GAAP measure is related to Share-based compensation,

Depreciation and Amortization.

-
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Meta Platforms (META) DAOL S E C

Family Daily Active People (DAP)

2.96

272 276 2.81 282 2.87 2.88 2.95
2.60
Key Metric & Business Segment
*  Tu Earning call Mark Zuckerberg,CEO Tmswaitiuidess:iiu Al nane
ASIUIN SOUNVOIWULUN Generative Al UATEauTuauNARGoE Tng:itiu
180un1s1on Al UNIE optimize IWonu:zUndonlu App AqlFRsIADIL

oA ems e amman e amme G am fiounisvavgusinauNtu NudisikunouaulalunisAouAUANTETIY lla:

%mmmmm mslwWia Metaverse Alanadog AU
e I I I s *  dousshenusBne:IWiaunignio Reels MUINSUF Short Video Nrinay
Stock Price Performance (5 Years) UINISY 91NNsUILINsuA Tiktok [ne Reels Tn1siAulnisoni§o fnlA
450 Meta i3uitiulwiatuniskiiuein Reels uaniiu
100 *  META UnasUs:naouidunissoruAunda $40Bn  Ifisuiul 2022 A
360 $28Bn 1a: U 2021 A $10Bn  AutusenlslanaAudiulundn 13% vou
00 A wanvuninualugaAtinuuidieansiununa:usulasuasnieddns

250

e USENAIANISNIST 2023 TsievlEauwuso $1 bn Tnedunlnlky 2023
10u Year of Efficiency Ing9:18 Operating Expense lla: CAPEX (iovay

200

150 2 o v — —_ ° —_aX _y
$19 $4-$5 bn Bue:z10uwalKusEna:=Doms N Ishavuludu

100

Current Price : $ 186.53

50

Feb-18 Jun-18 Oct-18 Feb-19 Jun-19 Oct-19 Feb-20 Jun-20 Oct-20 Feb-21 Jun-21 Oct-21 Feb-22 Jun-22 Oct-22

——Price Bloomberg Target Price 1 February 2023/ * BEST = Bloomberg Consensus Estimate

-~
y
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Apple (AAPL US) DAOL SEC

Bloomberg Consensus : niuluusBniTroyRaatulaniduidvey iPhone Eailu Smart phone s:AU High-End Al Market Share Sufuktiv Augaiduidveu
Target Price : $168.96* WANATUrIBLUN0E iMac, iPad, MacBook Airpod lla: Accessories dUqdnuanung J990uusBniSuitiussiausnisagny Apple
Price: $150.82 ( Upside 12% ) Music, Apple TV Plus, Apple Pay lla: Apple Store Mugisn8lianNsTuuuNLNUEaINIANVaIUSENENG8

iPhone (48%) HJUUaJIBIuoN (Bull Says)

s19li Mac duauiaulnludnsiindiAeunusigls *  powWFeuMs PC Ne:SuwWusonaulugilus:aunaulsns:uinnSonndn Tul 2024 U9 nwengIu

iPhone nateiduselfinanved Apple UdaIsU 2011 Y R . -
. s T . t suananUuruuls Widouniwuv nuNstnludSulEiunnAnisiinun
e iPhone 14 1A 4 SUTEiI iPhone 14, iPhone 14 soulng MacBook lla: iMac SuagauurRuu(E J(8ou l; U Souny Isu UL.JSL,JIB u SsAnu : o
gz 3 i i i *  USHsiA Aulnsioitioulud i i juitiulun i
Plus, iPhone 14 Pro, iPhone 14 Pro Max Bu1guong 38U Apple M1 1Inu Intel M Margin Tu Business wusmisinulonanisiaulnreitiodludouveu Services offerings naaitiulun Apple Business

Segment UAvUWoaUADS Essentials, AppleCare, Tap to Pay and Apple Financial Services.

FmurelUndoAane 16 Augneu 2565

*  (ussnanolu Earning call 310rynn supply chain Alkounlubo 3 1douRtituun neutidnauun

glus=audnmnao

Services (20%)

iPad (10%)

s1wlivedchy Service Guun9IN App Store, iCloud, iPad 9uAailu Tablet AviwAngalulan Ing LUUeVIBuau (Bear Says)

Apple TV+, AppleCare, licensing lla: du) Apple &uid ISURUR  $279.99 Huigngonvu9:B:a0May

USMMS Apple Fitness+ ($9.99 saifiou) lla: Apple 91NAY Demand A Front InamlUijoUnouna:

One Subscription Plan ($14.95 - $29.95 sioifiou) Jryn16inu Supply Chian ° Hoa[zs'egdn'lur‘ignﬁa§UTuUs:|nﬁ5u duwalkusBnisugnelswnuluds:inAduIRsIa:I3uAUILIED

-~

Wearables, Home & Accessories (11%)

I I
: Tneiawn:Tudouveu iPhone IIigigR=fioulEioandnuUIUNSIRIENTIWALGNIHUA :
| *  AoWGiBINNSEOVOIRISUANaIRINNNI:IASUIND ARMIKINANSAaRoN9:a1Ng109URINay :
| |

2023 1Juagitios

Accessories NV19ANgnAo Apple Watch a: Airpod
Source: Apple, CFRA, Bloomberg, Seeking Alpha

-
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Apple (AAPL US)

DAOLSEC

Revenue ($Mn) Non GAAP EPS ($) Earning Results

140,000 3
120,000
100,000
80,000
60,000
40,000

20,000

12
1I

*  Apple Us:nAwaus:noumsni Q1 2023 (Dec End) ligndannannmn nnlssonu (GAAP
EPS) $1691U00NUIN $1.88 (-5.5%YoY) Andnnainmnl3 $0.07 TuvruzAsielfogi
$117.2Bn (-5.5% YoY 10uwans:nurkananAunia:dryrndwwangisu) 18nsnnanAim
13 $4.68B Ine) Gross Margin ogﬁ 42.96% (IRYUAU Consensus A 42.91%

5 J12s *  goaviwilugunsniogn $96.39B INeunuUnoun $104.4B (-7.67%YoY) &dous1g9mn
Service VoJUSBNaEin $20.76bn IAUIA +6.35% YoY
64 0. 65
I I I Guidance & Outlook

mactual @esitmate mactual @ esitmate *  Inenut Apple IUIATA Guidance nsius@nintAyuuevdlulnsuna1Ul wads:nounisveu
usune:Indineunulnsudnau InoANU=guins:nuBvausonilsoegs1a 5% luvruznsiy
Acutal Estimate Status YoYGrowth  QoQGrowth nwu Service v:8uIRUIRlNOY B9 Gross Margin 9:0€S:13 43.5-44.5% UONYINUU
Sales 117,154.00 121,136.40 Miss ~A48% 29.96% usEniiNsUs:mAduwasgin $0.23 Tudun 16 February 2023
Gross Profit 50,332.00 52,034.49 Miss -7.21% 32.12%
EPS GAAP - Basic 1.89 1.94 Miss -10.43% 46.51%
EPS Non GAAP - Basic 1.88 1.94 Miss -10.48% 45.74%

DAOL and our member companies DAOL S E C DAO I\l\\\l\\(xu’\w

* Based on Bloomberg Consensus Estimate as of 2 February 2023 Source: Apple , Bloomberg, Seeking Alpha

DAOLREIT DAOLLEND DAOL s ’m& -Private & Confidential for Internal Use only- 1 5/



Apple (AAPL US)

DAOLSEC

Apple Sales by Business Segment Sales of iPhone by Country

Key Metric & Business Segment

m iPhone

8.11%
.80% m America

11.50%
8.00% m Service

6.60%
MW Mac

iPad

m Europe
M Greater China
Japan

Rest of Asia Pacific

Stock Price Performance (5 Years)

250

200

M
150
Al

v

50 MJV“‘\‘_J—"’ oo

Current Price : $150.82

Feb-18 Jun-18 Oct-18 Feb-19 Jun-19 Oct-19 Feb-20 Jun-20 Oct-20 Feb-21 Jun-21 Oct-21 Feb-22 Jun-22 Oct-22

=—Price Bloomberg Target Price

DAOL and our member companies DAOL S E C DAO '\TC\'Q“\L“\H DAOL R E IT DAOL L E N D

DAOL::: e

iPhone a81usneiléi $65.78bn HARMD -8.16% YoY (Iguriu Consensus N
$43.4bn), Wearables a@$1s18[n $13.48bn HAMD -8.16% YoY (INsUNU
Consensus N $8.9bn), Macs a8§ws1oli $7.74bn KAAD -28.6% YoY (iU
flu Consensus N $9.3bn), iPads a§s1els $9.39bn 15Ul 29.5% YoY
(IREUAU Consensus A $7.7bn)

QAIVIKANVeY Appl AeIduusEnATRuaAiBe=uIN awsnunluonems ia:
nlENUFdAIIVWUWIUNNIASUTNAARNIN

Apple 9199:aunynirnoulraniowaNN1guan App Store Ino199:duwa
ns:nusiesnglsiludoutinanav

aswanauinusoulAnUgioRuN3T $25bn wEauNvaINUAUILUNSIAUTA
S:8)2610

uSn1Isvau Apple Na1991 IsnlaussaldirungdnSugonwEaiundn 2
WualuAuISsUSa8Ia0

Tim Cook CEO nanagvaliyuuednaunseUs:inAduife nasentinuwu

5nnm COVID-19 numsidaguduania:Sudresuladnduife

* Base on Bloomberg Consensus Estimate as of 2 February 2023 Source: Apple , Bloomberg, Seeking Alpha

.
-Private & Confidential for Internal Use only- 16 /
\\/,«’



Amazon (AMZN US)

uUs
amazon
—), A Price: $112.91 (Upside 19.3%)

Q4FY22 Revenue by Geography

M North America
M International

Amazon Web

Services

Bloomberg Consensus :

DAOL SEC

ssnNv E-Commerce nlnnynanluansgy na=5wuvigrtvdossulauninnyngnaiulan  uanvnUudiwan 1a:91nungaunsni

Target Price : $134.71* 318nnsolnd 15U InSoyanuntivdo E-Book, s:uuBowidiiou (Virtual Assistant) Ing Amazon snelananain 3 douny Ao A

UsAINIABIBYS

Q4FY22 Revenue by Segments

3%
1%

6% M Online Stores

M Third-Party Seller Services
Amazon Web Service
Subscription Services

M Other

M Physical Stores
Advertising services

J990u Amazon Udounuinwmainnon 37.8% lumaim E-Commerce voyansyd lia:

13% vounalm E-Commerce Nolan Ing Amazon n1avoglugouwmuns:uu Logistics

Woanrnlgdne  na:9ndvaumirsoniSovuniuooinasnuINiu  vru:Ns18lA9INSSv

Cloud Services UnudlUiuvinulnguagnumaitiosnannisinsunis Digital Transformation N

aguwalrusenidaguunids:=uu Software-as-a-Service UINVU

DAOL and our member companies DAOL SEC DAO I\u\\“ \\ ’\\ I DAOL REIT DAOL L E N D

Uan, Cloud Service lla: Supermarket 39 Whole Foods BidrungauAniwogvniw soufiv Amazon Go nidusiua:nongan

JUUaUIBIUIN (Bull Says)

T

* udgdouniinisnanlrnge:gvegludou E-Commerce lla: Data Center NsiISUON1sIJaguun |
I
|

I

I — ' v v = ) ' — o v Z X - L
I inUlnWIuKtnSIuNa: Amazon Prime UINVU 899:8WWanmossNoInNgnoy NIUGuSKIsiGoudn
: Js:zaunisnivagguinfusus:uunatouiia:duaiesulad v:gouduiasunisinulnlus:g:410 I

LJUUBUIBIaU (Bear Says)

*  USBnduimsasnuAsuTUNIRgiaw=douniNgovednussiiv Cloud (AWS¥) 9:dunuiduaUassn
rionsiAulnvey selUdnegiliounanslnsuna uenvndussne AWS RiAUInARGARTaNsINNS

I
I
L _ |
IAUIAA:a0M0aIWOAUAISANUNA:IFASUFNY |
*  founnosiAsughonluitueu 9 nMudymRuWena:woanssugusinafivasull riﬂﬁ@ué[nnﬁ:

I

nisidongadunuiniulia: Spending foruouliosad

2
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Amazon (AMZN US) DAOLSEC

Revenue ($Mn) Non GAAP EPS ($)
*  AMZN Us:mAwaus:nounis FQ4 2022 aonunilssAoRu(GAAP EPS) s1eviuoonu
. A $0.03 ANdINmaInAALS $0.14 TuvruzAsnolfiogn $149.2 B (+28.1%YoY) &

0
- 0.4 NINnaNAIALS $356MnMali GAAP EPS lia: non-GAAP EPS MIANANAUADUTIILN
0.79
0.72 0¢°
[ ]
([ ]
0.53 0.51
0.47
039
I 031

0.90
2INNISKNANTEF98 Amortization 21NN1SBEN9NIS One Medical, Rivian lias s,sﬁoe‘iuq
° [ ]
0.38
Guidance & Outlook
W actual @ esitmate

160,000

140,000
1

120,000

100,000
i|Junan
o Avll Amazon Gsnelfiennisviedudnlu North America IWUTU 13%YoY 10u $93.4
Bn (mVu 14% YoY ranlusouwans:nuenAIEU) i1a: snelfiennnisviedudinuen
North America HARd 8% YoY g $34.5 Bn 1519:1n 5% YoY ninldsouwans:nuan

AU

60,000

40,000

20,000

4Q19
1Q20
2Q20
3Q20
4Q20
1Q21
2Q21
3Q21
4021
1Q22
2Q22
3022
4Q22
4Q19
1Q20
2Q20
3Q20
4Q20
1Q21
2Q21
3021
4Q21
1Q22
2Q22
3Q22
4Q22

W actual @ esitmate

Acutal Estimate Status Yoy Growth QoQ Growth *  USUNTA Guidance sheldTnsunasialUI3A $121.0 Bn - $126.0 Bn (Ine Consensus 1
Gr::oﬁt ;19524;0 16‘;5:;24067 z::i 1865f7// :ij 157 $125.13 Bn) rdo 1;UTn 4—8% Yoy [Rg9:U19INWANS:NUVOIANIULANGY 210
Operating Profit 2,737.00 2,500.88 Beat -20.90% -19.37% bps dou Operating income QNATAIIN $0 - $4.0 Bn
EPS GAAP - Basic 0.03 0.17 Miss -97.87% -89.29%
EPS Non GAAP - Basic 0.38 0.53 Miss -54.41% -57.40%

* Based on Bloomberg Consensus Estimate as of 2 February 2023  Source: Amazon, CFRA, Bloomberg, Seeking Alpha

DAOL  .courmember companies DAOLSEC DAOL i DAOLREIT DAOLLEND DAOL > ’Mﬁu -Private & Confidential for Internal Use only- 1 8/



Amazon (AMZN US)

8,000.0
6,000.0
4,000.0
2,000.0
0.0
-2,000.0

-4,000.0

bR lNIEMTHAL

AMERICA

Stock Price Performance (5 Years)

Q42021 WQ12022 WQ22022 MW Q32022 M Q42022
100,000.0

80,000.0

60,000.0

40,000.0

||||| 1l

0.0 I I
NORTH INTERNATIONAL AWS
AMERICA

250
200
150 ﬂ

100 M

50

Feb-18 Jun-18 Oct-18 Feb-19 Jun-19 Oct-19 Feb-20 Jun-20

Oct-20

Current Price : $112.91

= Price Bloomberg Target Price

DAOL and our member companies DAOL S E C DAO

INVESTMENT
MANAGEMENT

OPERATING INCOME

Q42021 WMQ12022 W Q22022 MW Q32022 M Q42022

AWS

Feb-21 Jun-21 Oct-21 Feb-22 Jun-22 Oct-22

DAOLSEC

Key Metric & Business Segment

HINILIAUSSARIED sonvaelu Amazon’s online store IWUVU 2% YoY
KSo $64.53 Bn s18lA9n Physical store 1AUln 6% YoY rso $4.957bn
dou Third-Party Seller Services +24%YoY 10u $36.34bn I1a:
Subscription Services revenue 15UlR +17% YoY g $9.19bn uan9 NG
selfi9NNISTuYUNLNUGEINIFNVaY Amazon IWUVU 23%YoY réo
$11.56 Bn nutlusneléionn AWS IWUVU 20% YoY née $21.4 Bn
ANlEI1gNNIsSAITUIUIRSUWanNs:NUKaNU1I9N ANlEI1eTunisUan
wUnNIuNd1 $640mn AMEI18Tun1sUSuUsISuA Amazon Fresh lla:
Amazon Go $720mn soufivdrsauiuiudnsuwannrurinoluna:niau
Js:Ausnuusingl $1.3bn a:waannisvaanuluiu Rivian Automotive v -
$2.3 bn Tuvru:AUNeulFSURURY $11.8 bn
uSBnrirgaavegugniudavinAMadungn Thanksgiving 9uiy Cyber-
Monday n31 500 d1UBU Ia-uaAv1enolan 100 &7UBU Ia=ssAiavuAIENTU
ansgoliusninigonviendn $1bn Tuyou 5 du

Joenginsu The Lord of the Rings: The Rings of Power §8usnngn 100
dunAuriolan la:unRgavey Amazon Original series

* Based on Bloomberg Consensus Estimate as of 2 February 2023 Source: Amazon, CFRA, Bloomberg, Seeking Alpha
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Alphabet (GOOGL)

Bloomberg Consensus :

AI ph a bet Target Price : $128.63*

Price: $100.43 (Upside 28% )

Q3FY21 Revenue by Product Line

B Google Search

GOOgle 10.38% ads

m Google Network

Youtube ads

m Google Cloud

m Goole others

USBNiJs18lA91N Google Search $10 92% [nanNd1 80% WRINNISIwuUILTUBDINTY
Search Engine Youtube IIa:zio\]m\]é:uq uenNINUUUSENILUVEN8USNIS Google Cloud
A AWS l1a: Azure SuiaulnlfiaGoogle fosntugnydlnnjlusnuinalulag AvinluGdouson
Tunsiniviurnanessne 18U Google pay §SNINISINU NIsUNAaINSNEURISAUTU

DAOL SEC

USBN Holding foruluusEnsinuY fiounaniu Google RIdu Search Engine duduntisvadlan na=iusms
Google Ads, Cloud, Gmail a=usn1sduq sounuIduusBNIivey Youtube uaneniiu usBniiadnulu GV AIdu
Venture Capital adnulu Start up, USBN Google Nest ﬁwﬁqunsnﬁ Smart 15U Alexa Home Assistant, uS&n
Calico AIJU R&D U Biotech K3 Google Fiber IHUSNSANU Internet 1a:3U¢

HUUaJIBIuoN (Bull Says)

*  Google 1Uugiunku Search Engine NKERR:UNINTUTRERNSIEIN USENASDIEIUNUINISHAIATU

douminanouIngn 90% rlKusEnanusnifulioyaunimalavngnAn la: Glontalunisidvoya

* 5§59 Cloud a8 GCP lemaiAulndnuin Ine GCP duidu TOP3 éu Public Cloud InegaiAu

I
I
I
snaalAinaUs:Tustidnuniusuinn I
I
I
I

vouy GCP DwWvsuiasufnanranslngiawl:gu Al

JUUBUIBIaU (Bear Says)

*  ChatGPT 10uno it elruidunourinneliiived Google MlKHatsAUIBUAYAINIUGN Google

*  swglnvnlyunuivad Google Gudllivs:zaofnoasouniuan wiAsuIne la: yuluurunlnesounnn

9190QN Disrupt Ndauln Ml Google 10urtvluusEnAGINAlUlagfuNTs Al r‘iﬁ’mﬁ'lﬁ'am na:
ri"lédmuuuuaanwémﬁmrﬁhu|\7"\i9||ﬁUrymﬁ\Jnsi'10|§oqﬁ

—— — —— — — —

gorinlK Digital Advertiser snelhinjoginy Google figioulnonouinNemInanolus:-FusuIRgonAu

wmance

-
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Alphabet (GOOGL) DAOL S E C

Revenue ($Mn) Non GAAP EPS ($) Earning Results

80,000 20

70,000

18 *  GOOGL Us:mfwaus:nounis FQ1 2023 aonunilsmAoru(GAAP EPS) S18NIUPONUAR

$1.06 ANgNnanAIALS $0.14 TuvruzAstelsiogn $149.2 Bn 1o +1%YoY gundi
1.2
1.0
0. 810 35
08
06
0.4
0.2

123121 ¢ namAALS $356Mn (R:IWUTU 7% rnnllisouwans:nuIBdaunARU) Inusielananain
i o . SRR Guidance & Outlook
W actual ®esitmate actua esitmate

Google Search SIAIHAAD YoY IWUYU QoQ Tuvru:A GCP dundimulng 16 Guidance Gu
¥:80M0aJ0LWBAIAU
1 - _| = [ —_ X
Al 1a: efficiency 10uavnQNWATIUINNEATU Earning Call ASINLULA AO8AIANY
Acutal Estimate Status YoY Growth QoQ Growth

60,000
50,000
40,000
30,000
20,000

advertising lla: cloud-computing UN1sg:zaanoavAouvNEAIINTKUSENHUNAUUIIWAE

10,000

1WnureTunisidu “Al-first company” 3nASy

3Q19
4019
1Q20
2Q20
3Qz20
4Q20
1Q21
2Q21
3Q21
4Q21
1Qz22
2Qz22
3Q22

*  TaAul Alphabet T4l Guidance 1DufoIaVABAIOU Iouenssioluun online Gulingw

Sales 69,092.00 58,184.42 Beat 6.10% -0.85% - . - i . _ . C o
. , WUWOUAIUNI:IASUINYADUVINEY Mikennv:=AnInTlugosniAsygneinoulunduaugy
Gross Profit 37,934.00 39,411.57 Miss 1.17% -4.16% ] . - . . T
Operating Profit 17,135.00 19,686.22 Miss 18.53% 1.43% ByusEnuavdmsuNAlugodlnsuranuuuN:g9AvaY a: usenv:TwnaluluiSesnusen
EPS GAAP - Basic 1.07 1.25 Miss -24.75% -12.18% auisnnouAulnIBUNISAdUAUAUNU Ia: NsWiuuinAlulagiugiwaus:losuluounnmn
EPS Non GAAP - Basic 1.06 1.36 Miss -25.47% -12.40% =

NUiusBn&d1rSu Google Cloud USBNUBJIINR:IN1SB:a0mMdadmdlulnsulantin

* Based on Bloomberg Consensus Estimate as of 2 February 2023 Source: GOOGL , Bloomberg, Seeking Alpha
~
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Alphabet (GOOGL) DAOL S E C

Geographic Revenue - Percent Change

Key Metric & Business Segment

UnitedStates @& m

+6% -

* UM Business Segment 1189 Google Search a$1us18lA $42.60Bn 1iuln
2%YoY YouTube Ads a@$s1aln $7.96Bn 1nuln 8% YoY Google Network

: asus1uln $8.48Bn IAUIN 9% YoY

------------------------ 55 / *  Tuvru:il Google Cloud a819snelé $7.32Bn 1Auln 32%YoY Fuidu Segment

3 2 AIRUINAgRTIIb=B:a0ad9 NINsUNENEUWOEAUAISANIU dousnelfiduvoy

Other Americas '

Google Guiauln $8.80Bn
Stock Price Performance (5 Years) *  USUNS1BYIU Operating Income A $18.16Bn [ne Business Segment Né
vaanuegléin Google Cloud $-480 Mn nia: Other Bets $1.63 Bn Niiifiod
vaanutiesndiAula:vianuliosndtinanAIA
*  TUUSBNIFnaoIRuaIdau Al Chat Bot u Eaming Call Aoutinvige:ia:nan

200
180
160
140
519:0N1S90NUSNISAINEN000NUNITIASUSNISIANYVEY Google TH

120

100

Us:anSnwuaniu egwlsfnusenilfdniswaiiy ChatGPT Ingnsd
- g » ¥ 2
*  d11Su YouTube USBne:ItiuiSedved YouTube Short uanvu gaidululu
AANIAEAUUSEN3UY 18U Meta lla: Tiktok IG0I9ININSUALNNEIUISY

80

60

Current Price : $100.43

40

UeNYINUUR:TNISIWLUSNISIASUANGMTUTU YouTube Music lla: Premium

20

3neioy (IWIbn1sEo NFL uiasuusnsiu YouTube 608)

Feb-18 Jun-18 Oct-18 Feb-19 Jun-19 Oct-19 Feb-20 Jun-20 Oct-20 Feb-21 Jun-21 Oct-21 Feb-22 Jun-22 Oct-22

=Price Bloomberg Target Price

* Based on Bloomberg Consensus Estimate as of 2 February 2023 Source: Apple , Bloomberg, Seeking Alpha

.
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Advanced Micro Devices, Inc. (AMD) DAOL S E C

Stock Report | February 01, 2023 | NasdagGS Symbol: AMD | AMD is in the S&P 500 CFRA
Advanced Micro Devices, Inc.
Recommendation Price 12-Mo. Target Price Report Currency Investment Style
* | * *

m.. H. US0 75.15 [as of market close Jan 31, 2023) US0 30.00 uso Large-Cap Blend
Equity Analyst Angelo Zino, CFA
GICS Sector Information Technology Summary Advanced Micro Devices is a leading supplier of microprocessors and graphics
Sub-Industry Semiconductors semiconductors that are used in computers and related products.

Key Stock Statistics [Source: CFRA, S6P Global Market Intalligence [SPGMI], Company Reports]

52-Wk Range USD 132.96 - 54.57 Oper.EPS2022E USD NJA Market Capitalization[B] USD 116.82 Eeta 2.03
Trailing 12-Month EPS USD 3.77 OperEPS2023E USD 3.51 Yield [%] N/A  3-yr Proj. EPS CAGR[%] 25
Trailing 12-Month P/E 1983 P/E on OperEPS2022E NJA Dividend Rate/Share N/JA  SPGMI's Quality Ranking B-
USD 10K Invested 5 ¥rs Ago  58,392.0 Common Shares Outstg.[M] 1,612.00 Trailing 12-Month Dividend NJA Institutional Dwnership [%)] 70.0

Growth Opportunities

*  ssfnovoy AMD Tuth Client la: Gaming s:aofoad BuDUTUTURANIREAU 91N demand A front load TUneuntihtiugodUnitiod soUAIWANS:NUIINNSVA Cryptocurrency Ing
917 Guidance vodgjusmsssivlunisiAulnveInaduiunanoliudltive=s:asnoadusnAsli isnnsiAulniu 2H 9:u19n6N Data Center lla: Embedded 10UnaNGI0 Margin

AUV AN 2 NAUIISN
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Meta Platforms (META) DAOL S E C

Stock Report | February 02, 2023 | NasdagGS Symbaol: META | META is in the S&P 500 CFRA

Meta Platforms, Inc.

Recommendation Price 12-Mo. Target Price Report Currency Investment Style
m UUSD 153.12 [as of market close Feb 01, 2023) USD 200.00 uUsD Large-Cap Growth

Equity Analyst Angelo Zino, CFA

GICS Sector Communication Services Summary META operates the largest social networks in the world, including “core” Facebook,
Sub-Industry Interactive Media and Services Messenger, Instagram, and WhatsApp, with more than 1.6B daily active users.

Key Stock Statistics [Source: CFRA, S&P Global Market Intelligence (SPGMI), Company Reports)

52-Wk Range USD 328.0 - 88.09 Oper.EPS2022E USD NJA  Market Capitalization[B] USD 390.63 Beta 1.17
Trailing 12-Month EPS USD 10.49 (OperEPS2023E USD 9.62 Yield [%] NJ/A  3-yr Proj. EPS CAGR[%] 24
Trailing 12-Month P/E 14.6 P/Eon OperEP52022E NJA Dividend Rate/Share NJ/A  SPGMI's Quality Ranking NR
USD 10K Invested 5 Yrs Ago  8,193.0 Common Shares Outstg.[M] 2,665.00 Trailing 12-Month Dividend N/A |Institutional Ownership [%] 63.0

Growth Opportunities

®  sshivAvIAUVOY Meta 9819 Facebook ISUNNEABUAD $1uou User InAouvusmenmshlaunwanwasniiqose Tiktok gvanAnauangliosluAouiinauin nigusioddsuso

Tumsrin Personalized Advertisement WaulfiSUWaNs:NUIBIAUIN IDFA Vou Apple agllsu:dAny IsisuAuinRuainuunAalu ssiie Metaverse BaisnAndnidlona

dnSuguitionan Meta ABUTINRSINNUISDIANINENUINY BannrnlAvsue:naneidu S-Curve lnuveavusenngutlomainulndnuiniusuinn
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Apple (AAPL US) DAOLSEC

Stock Report | January 28, 2023 | NasdagGS Symbol: AAPL | AAPL is in the S&P 500 CFR A
Apple Inc.
Recommendation Price 12-Mo. Target Price Report Currency Investment Style

USD 145.93 [as of market close Jan 27, 2023) USD 165.00 usD Large-Cap Growth

Equity Analyst Angelo Zino, CFA

GICS Sector Information Technology Summary Apple is a prominent provider of consumer computing devices, including the iPhone, iPad
Sub-Industry Technology Hardware, Storage and Peripherals  tablets, Mac computers, and wearables.

Key Stock Statistics [Source: CFRA, SBP Global Market Intelligence [SPGMI), Company Reports]

52-Wk Range  USD 179.61-124.17 OperEPS2023E USD B.01 Market Capitalization[B] USD 2279.78 Beta 1.24
Trailing 12-Month EPS USDB6.11 OperEPS2024E USDB.76 Yield [%] 0.64 3-yr Proj. EPS CAGR[%] 7
Trailing 12-Month P/E 23.88 P/E on Oper.EPS2023E 20.28 Dividend Rate/Share UsSD0.92 SPGMI's Quality Ranking A
USD 10K Invested S Yrs Ago  35,792.0 Common Shares Outstg.[M] 15,943.00 Trailing 12-Month Dividend USD 0.8B8 Institutional Ownership [%] 54.0

Growth Opportunities

DAOL

gonV1® iPhone TUs:u:8109:1AUINYINSIAMNVULINNGITILOURIWLVUITDI9INMAIA Smart Phone UuISUAUADIAD TuvruzRdounlnuingnius:e:du-na 2:10us1elR9 Ny
Service 9INN1SIWUUSNIsTuuruWIAlUTU App Store Nla: s76169nAY Subscription USNSAY  Tus:8:819fauAnmIU Product Triiqvad Apple 919:0o:IsNa8g S-Curve

TUTKINUSGNIAU Bunlv Product RAdoudusmiugotAonsu ARVR Roreidnisiunaalutd-Untin

Source: CFRA
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Amazon (AMZN US) DAOLSEC

Stock Report | January 28, 2023 | NasdagBGS Symbol: AMZN | AMZN is in the S&P 500 CFR A
Amazon.com, Inc.
Recommendation Price 12-Mo. Target Price Report Currency Investment Style

USD 102.24 [as of market close Jan 27, 2023) USD 152.00 usD Large-Cap Growth

Equity Analyst Arun Sundaram, CFA, CPA

6ICS Sector Consumer Discretionary Summary Amazon.com, Inc. is a leading global e-commerce retailer, as well as a major provider of
Sub-Industry [nternet and Direct Marketing Retail cloud computing services to companies, individuals, and governments.

Key Stock Statistics [Source: CFRA, S&P Global Market Intelligence [SPGMI), Company Reports)

52-Wk Range USD 170.83 - 81.43 OperEPS2022E USD -0.12 Market Capitalization[B] USD 1012.21 Beta 1.22
Trailing 12-Month EPS USD 1.09 Oper.EPS2023E USD 1.84 Yield [%] N/A  3-yr Proj. EPS CAGR[ %] NM
Trailing 12-Month P/E 93.84 P/Eon Oper.EPS2022E NM Dividend Rate/Share N/A  SPGMI's Quality Ranking B
USD 10K Invested 5 Yrs Ago  14,584.0 Common Shares Outstg.[M] 10,198.00 Trailing 12-Month Dividend N/A  Institutional Ownership [%] 59.0

Growth Opportunities

*  Tonmaifulnved Amazon TuaunAn9:UN NS AWS Buidu Cloud Provider TugUiluuvey laaS ila: Paas 10unan Tnedunuiaulnlus=Auifiou 30% uiRanustelfionNMsiuunn
uunwanwasy E-Commerce lia: Physical store R:Un1asunasiaulnlugodn E-Commerce 8:a0610a89AS10

Source: CFRA

-
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Alphabet (GOOGL) DAOL S E C

Stock Report | February 03, 2023 | NasdagGS Symbol: G00GL | BOOBL is in the S&P 500 CFR A
Alphabet Inc.
Recommendation Price 12-Mo. Target Price Report Currency Investment Style
LR AR

.. .. USD 107.74 [=s of market close Feb 02, 2023) US0 120.00 usD Large-Cap Blend
Equity Analyst Angelo Zino, CFA
GICS Sector Communication Services Summary Alphabet is the world's leading internet search provider and the largest generator of internet
Sub-Industry Interactive Media and Services advertising revenue.

Key Stock Statistics [Source: CFRA, S6P Global Market Intelligence [SPGMI], Company Reports]

52-Wk Range USD 151.55 - 83.34 Oper.EPS2022E USD NJA Market Capitalization[B] USD 1305.95 Beta 1.09
Trailing 12-Month EPS USD 5.04 OperEP52023E USD 5.08  Yield [%] N/A  3-yr Proj. EPS CAGR[%] 20
Trailing 12-Month P/E 21.4 P/E on OperEP52022E MfA Dividend Rate/Share N/A  SPGMI's Quality Ranking B+
USD 10K Invested 5 ¥rs Agn  18,236.0 Common Shares Outstg.[M] 12,971.00 Trailing 12-Month Dividend N/A Institutional Ownership [%] 65.0

Growth Opportunities

o  nmisiAulnlus:u:du-nand vou Alphabet 9:U19N§SN9 Public Cloud 10uran (BUIR8aAU Microsoft lla: Amazon) MMUNANIIVAY laa$S lla: PaaS AnusItiuAUInG 21nIultiu

Tunnsrin Digitalization na: ssiiv Saa$ Tus:e:6101s184I5031 Alphabet 9:AvAoWITUGNUINATUTAE Al/machine leaming Ila: §uAu9:=a1unsnifiulioyasiusuuniésionn

Search Engine lla: Youtube rinlAIs1ed310S8n9:guaunsniwussnonaivdsnis Monetize nuulrkiqlasnuiniueunnn
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Spotify (SPOT)

DAOL SEC

e e IwanwesuwWuiwadeaulauduau 1 vedlanvinUs:inAadinu guaunBnauisnaioulhan

e Spotify Target Price : $121.33* Application UNIETAlRsUTANTEI8 1IKKINAUIBNIIYAIUSNISSIYIRDUNV:TASUNISUSNISWIAL

Price: $112.72 (Upside 7.64% ) 1u TUTlRSUTuuruas=naaIway, awisnwawadlalneliigiovlidduinasitin

Q3FY22 Revenue by Segments Q3FY22 Revenue by Geography

Il Other Countries
Il Premium
¥ United States
W Ad-Supported

United Kingdom

*  UJ99Uu Spotify iJ Monthly Active Users (MAUs) uanndn 381 dauaunolan na:tndins1KHAA
51 sneléiveu Spotify 2:guiAulnlsiognasioitioudiantisno:lnu Apple 1a: Amazon liggdoundinig
msnanluingudou uanaNUUUSEN:a1usn Break-Even Tglugoundarasvedt 2022 nia:
2:08ms1niIs9NNISAITUIIU (Operating Profit Margin) 14% Tul) 2024 BuinnanUs:ansnw
finuvunA(Scale Efficiencies ) na:Al&a1elun1sasny Content Nanad

* uonvnlu Spotify uavidAv:venessielindiulugunauntidoidevdaluiniouniu Podcast
Jiliingofannsiwanwosuntivdeided Findaway r‘iquUuUhJaﬁa 1§89 (Audio Book) UaNNI
325,000 1804

JUUaUIBIUIN (Bull Says)

*  Spotify 10ulinlussi? Music Streaming Ing GuSKH1svoy Spotify Tsisudnrunelu Investor Day
2022 1391 Monthly Active User vou Spotify 2:1fiu 1 wuduaun1eiul 2030 kSoimulnuinnan
IM291NJe90u (Ja9Uu 433 awuAu)

*  Uan9IN User Nlndo Spotify S4AYHNISWEIEIUKIIZNIS Monetize THUIWoIWU ARPU* i
usen TannnasikAaduanunsndvluuruiiwadgvaunutinu Spotify na:zn1sidugaanvinuiunisvie
UnSADUIASAINAY

JUUIBIaU (Bear Says)

*  gnawnnssu Music Streaming UUDNSINTUAUABUTNISUIISY SNMNYanANdal Switching Cost
AoUVTIM SOUNY Content AllAREANALLIN (d11MSU Mainstream Music) IJoifgunuwoInssie

*  msiAulnved NFT 9:lona Disrupt ssfioveu Spotify 16 ARaluaunsnay Iwadtugwililnunsy

|

| |
| |
| . . |
| Video Streaming |
| |
| . e T |
| IWalnnIsns:=19s19lnnlusssuvavAalu |

y
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Spotify (SPOT) DAOLSEC
Revenue (€Mn) GAAP EPS (€)

3,500 05 *  Spotify s1evuwaUs:nounisiu 4Q22 (Dec End) oonursnginann

0.21 . .
2000 AnlnerlsAoru (GAAP EPS) agi -€1.4 (+30.0%YoY) AndnA
..l nanAALS €0.13 Tuvru:Rsnelfiogn €3.16B (+17.47% YoY) mMN3N
2,500 05) 028] Wl (21 nanAIRLS €20Mn [nOUSENID gross margin A 25.3% (-1.2% YoY)
' (0.41) . o ‘ _ o _q
5 000 (o 66) qunmnmmmmsﬂon 24.5% d8du operating margin N -€231Mn ANJ"
(10) ARaInANATSA -€290.7Mn IsvaanuuInnatnieu U19INIILLU
1.00 - 4 -0 5 ] i i1
1,500 (1.14) ( ! wUnvunIwuiu a:zaldanelugrunniweiu
(1.5) (1.40)
1,000
20 Guidance & Outlook
500 (2.0) (1.91)
(2.5) *  Spotify I¥f guidance sneléilulnsuna 1 157 €3.1B Andannainaalsn
o O 0 0 0 H A = = o &N o o g2 &8 I g3 aaqad 4 - X Y S wd
5598383883809 9 gdogggggocgggogagggay €3.06B Tuvru:n MAU 9:1Wuvuiu 500 a"IUIthyB nanAIAIdN 492.9
. Mactual ® esitmate 5'Iuﬁfyi$' dou Premium Subscribers 2:1WUVu 2 é"]UU-fyg 10u 207
W actual @ esitmate . , )
a1uunys AngNnamAIAIdN 205.8 a1u0rys Tuvru:n Gross Margin 9:
Acutal Estimate Status YoY Growth QoQ Growth 0gMINSS=AUIALN 24.9% 08 ISHAUSENV:IIVIANUIINNIS
Sales 3,166.00 3,178.38 Miss 17.74% 4.28% SITLILEE €194Mn
Operating Profit (231.00) (290.70) Beat - - &
EPS GAAP - Basic (1.40) (1.42) Beat - -
EPS Non GAAP - Basic (1.40) (1.41) Beat - -

Source: Bloomberg as of 31 January 2023/ * BEST = Bloomberg Consensus Estimate

~
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Spotify (SPOT)
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Monthly Active Users (Mn) Revenue by Business
Segment (€Mn)
295
273 3,000 2,6512,717
252 256 23792,504
50 236 2,500 5 1782295~
208 210 20 19312,056 ’
188 19 2,000
17 18 18 )
1,500
1,000
449
500 g1 275 323 394 28, 360 385
b wnnl
1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 102120213Q21402110222Q2230224Q22
Premium Subscribers B Ad-Supported Users Premium Revenues M Advertising Revenues

Stock Price Performance (5 Years)
4

J‘\- i,

Wﬁw

Apr-18 Aug-18 Dec-18 Apr-19 Aug-19 Dec-19 Apr-20 Aug-20 Dec-20 Apr-21 Aug-21

INVESTMEN'T

DAOL and our member companies DAOL S E C DAO MANAGEMENT

Current Price : $112.72

Dec-21 Apr-22 Aug-22 Dec-22

DAOL SEC

Key Metric & Business Segment

MAU 1AUln 20% YoY 10u 489 &l na:gjisanu Premium 1Aulan 14% enlAndo
10u 205 d1u0nyE In Gross Margin Reenungundimaiduwaun9nuAigsnentstos
nanUs:=0UISEMSUNsadnulupeuINUrwaAIAERIA:IWAY

Premium Revenue 15Ul 18% YoY 10U €2.7Bn (+13%YoY KINSoUWaNS:Nu9n
AMITU) 1RUTM9INFUOU Subscriber AWUTUITUKAN (+14%YoY) 084lsfia Premium
ARPU 15Uln 3%YoY 10u €4.55 (InKAfdad -1%YoY KINSoUWans:nUIINAIINUY)
Ad-Supported Revenue Ifuln 14% YoY 10u €385Mn (+4%YoY nanlisouwans:nu
27 nAN) TneiEulnen Podcast IDUKANA 30% YoY

Tusinu Premium subscribers gupdlnvuetwsoitiosdeqUuuagn 205 d1ulinys 91n 195
dnuunyElulnsunantinuun (14% YoY) dou MAU Gulnisindvauunogn 489 dulinyd
(20% YoY) [ng MAU Podcast Slundlnvusioitio

MAU Tulnsunan4 imulnguan 33 rulnyd duwalilul 2022 1Inuangunanndn 83 d1u
UryE (88 a1uUrys nnlusouwans:nuaiNNIsenianiiusnisiuds:inASaIgy)

Spotify IWUNWIdennE1s:RudnSUGTEIUTUS:UU Android TRanu1snE1s:AIUSNS
premium subscription WUN Google Pay Tgdona:us:n1AIwL Audiobooks a la carte
Tu United Kingdom, Ireland, Australia lla: New Zealand

Source: Bloomberg as of 31 January 2023, SPOT

e
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Spotify (SPOT)

Stock Report | January 28, 2023 | NYSE Symbol: SPOT

DAOL SEC
CFRA

Spotify Technology S.A.

Price 12-Mo. Target Price Report Currency Investment Style

Recommendation m

Equity Analyst John Freeman

US0 102.24 [as of market close Jan 27, 2023) USO 87.00

EUR

Large-Cap Blend

BGICS Sector Communication Services
Sub-Industry Movies and Entertainment

Summary Spotify is the largest independent provider of streaming music content, both subscription
and ad supported, and is expanding into other forms of audible content.

Key Stock Statistics [Source: CFRA, S&P Global Market Intelligence [SPGMI), Company Reports)

22-Wk Range
Trailing 12-Month EPS
Trailing 12-Month P/E
USD 10K Invested 5 Yrs Ago

Growth Opportunities

USD 208.49 - 69.28 (Oper.EPS2022E EUR -2.06 Market Capitalization[E] USD 19.56 Beta 1.66
EUR -1.5 Oper.EPS2023E EUR -1.61 Yield [%] N/A  3-yr Proj. EPS CAGR[%] 36

NM P/Eon OperEPS2022E MM Dividend Rate/Share N/A  SPGMI's Quality Ranking NR

N/A Common Shares Outstg.[M] 193.00 Trailing 12-Month Dividend NJA Institutional Ownership [%] 58.0

DAOL

msiAulavos MAU 9:U197n N ad-supported MAU Unnn3an TuvruzAtl subscription base MAU goulrkndiaulnuneinnisi ad-supported AU subscribe

uanvu soumuloniaiaulnannanan Spotify NMaasulkusnisyL T6inn duide dulatiée I1a: 8Us Tuveu:i ARPU ( Average Revenue Per User ) §inualtiu
InUlnA99N Ad Studio Improvement Inegjusnnsiananolu Spotify Investor Day a§u1uﬁ\1msw_v'uiu€iouva\1Qsﬁo ticketing 91lunndutidnouIdsSAuINUIY
aonulEBongIndnunusielhny usenirulonnalunisimulnved ecosystem uNN3ATAVNTULGINITU

~

4
33 /
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‘DAOL, your lifetime financial partner’

@ 02351 1800 contactcenter@daol.co.th www.daol.co.th
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http://www.daol.co.th/
http://facebook.com/daol.th
https://www.youtube.com/channel/UC-Vzgo0XXH378TDryZ-uumw
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