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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
16-Oct CH 1-Yr Medium-Term Lending Facility Rate Oct-15 2.5% 2.5%
JN Industrial Production MoM Aug F - 0.0%
us Empire Manufacturing Oct - 6.6 1.90
17-Oct us Retail Sales Advance MoM Sep 0.2% 0.6%
us Manufacturing (SIC) Production Sep -0.1% 0.1%
18-Oct CH GDP YoY 3Q 4.5% 6.3%
CH Industrial Production YoY Sep 4.3% 4.5%
CH Retail Sales YoY Sep 5.0% 4.6%
EC CPI YoY SepF - 4.3%
us Building Permits MoM Sep -5.7% 6.9%
us Housing Starts MoM Sep 8.6% -11.3%
TH Car Sales Sep - 60,234
19-Oct JN Exports YoY Sep - -0.8%
CH New Home Prices MoM Sep -- -0.3%
us Initial Jobless Claims Oct-14 - -
us Existing Home Sales MoM Sep -2.5% -0.7%
20-Oct CH 1-Year Loan Prime Rate Oct-20 3.5% 3.5%
23-Oct TH Customs Exports YoY Sep -- 2.6%
25-Oct us New Home Sales MoM Sep 2.5% -8.7%
26-Oct E@ ECB Policy Rate Meeting Oct-26 -- 4.5%
us Advance Goods Trade Balance Sep -- -$84.3b
us GDP Annualized QoQ 3QA -- 2.1%
us Initial Jobless Claims Oct-21 - -
us Pending Home Sales MoM Sep = -7.1%
TH Mfg Production Index ISIC NSA YoY Sep -- -7.5%
27-Oct CH Industrial Profits YoY Sep -- 17.2%
us PCE Deflator YoY Sep - 3.5%
us U. of Mich. Sentiment OctF - -

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOL SEC

nondsdaiAnyq
(nlganAn1nan)



'190lsU W1219a' AunaINISIIU-IASUINVNOIB:a0MD DAOL SEC

U"eI9alsL w1o10a Us:sUusunANSNanansy IWn) Nanodn DEryryruuisniss:aoMoved
RuIWo IFEVUENTUIWEIWOR:ARAUIINSE:a0s0MINa09:AITUTU dsioltion IazIWR
=duAvalusiowusnsrilun1sAoUAURUIWETROETLITNHUNEVOIIWRNS:ATU 2%

"JuiWoduadegdainull naieyanmineonuiiuiielugodluf iFoun WuunfieDuiwoy
QAIBUFUAMSUNSa8AIUT LTI RUIWeR:-USUMDates NauEUTUE IUHUNavouIsn 1
Tuanunsnglndniuo:ogTus:auniseludnuiuiniin nsoilduWes:og As:AaulaTubou
nanalnsuETNgKtn KUNITIKCNO199:IUsUSU Iasfodldioanunu wunazismtinwaiAu
WounusiawusnsrilunsnouAuRUIWeRanatod WaIEugs:AU 2%" unewdnanalolu
msUs:quﬁamﬂu|ﬂsugﬁvumaoaos’n (Economic Club of New York) Tuduwnraun
(190.0.)

UeNINTU LNBWDI0AaNEN23T MAaAIISIIUIA:NISVENEAoNWIAsugRvTITudoss:aomdauioliwnussaIUnnuaRuWe "nmshiwn9:ussaidrung BUIiENs:AU 2% ogguEU
Gu 9JURIASUEERY9:E0IINISVENUAIMAININUSILL IIAzMAaTAISIIUREOIE:a0610a80" UNEWI0I0aNan0

ogWlsAA unewnoalllfinaroyndninuonunssituulounsvaawnluounAn "idowansruntiunonuluiiusulazAoIFSIAINATU ANUENSSUNISIWAY:ANITUNSOENS:TNS:]
1I519:rMNSANFUTINUINUVOUIVANIAZS:8:10a1VoINSIN AUV INOAVaIUlounensidu Insuagiutoyaniwalasu na=1uslt uRilasunadlu sourninissnunaunavolAdu
F63" UNEWN0I0aNEaND

https://www.bangkokbiznews.com/business/economic/1094659

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED .) 023511800 @ www.daolcoth  (F) daolth @) daol.th




ANRNISNUAONIUE Fed DAOL SEC

* s 5 s 5 05
BAg SN e e e _
: . . ~0.0
B3 e e SRR
524 R RERETRETE RLERETTRTE R ERRETEE - - - - - oo [05
5
—
ae
~ : : : : g
51 R R R R SRR =
& : : : : ~-10 T
—_—
g | E | E S
504 R R R e R - =4
3 . . . : @
= =)
= --15 3.
£ :
e S e o N =
: : --2.0
484 R REERTEE EETEE T e R, R EREEER Vo
479 M Implied Policy Rate (%) SRR S P N oo f2s
[ Number of Hikes/Cuts Priced In . . . .
464 R ETEREE R R ETTTES R PR T PR PR LTS
' --3.0

Current 12/13/2023 03/20/2024 06/12/2024 09/18/2024 12/18/2024

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 02351 1800 www.daolcoth  (f) daol.th @) deol.th



Bond Yield vovansyd DAOL SEC

BondYield 4.9684

e GTII 10 Govt == JSGG 10 YR Index 6.1000

Bond Yield 10 U 5.1000
4.1000

3.1000

2.1000

. 2.5020
Real Yield 1.1000

0.1000
Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—DXY Curncy —THB Curncy
243 39.00
36.46
38.00
- 37.00
" Thai Baht / USD
36.00
35.00
105
\ 5 A \ 34.00
‘ »- 106.31 3300
100
Dollar Index 32.00
31.00
% 30.00
154 P 154 9 14 q? P P o2 o
it <? ¥ W& V@ > D & R &

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Update : IN1:ARA aASIU M:zoUd9NNAaY DAOL SEC

nsiAUNWIGouuAsinao13w dasiioa 10ulan 7.5 aluvedus:sunsusile Tuiau 1Ou 20-Oct-23
msaudrynynrusnansgaluauudastioa irnauwannidrunedAryfluonvionsustegiin
snonSuln

favru=tundinsn:iransAuUeId AOWWEEUNINISNAvadluinuIFeUouudnnAuIU
Uanuinunus:nee 1d0ansga:rinognlslindvontsniulgrndinnistosd stugoa:ns
BUIVIUNSOUDY

d1UnNVoUguITSNS18IIU NUNAWENYYINUIVULUINTUNNVIUE31 ADUTANY US:h31
aasIvanuaundovIonluey Us:sunsurluinulUigioudasiioaloduws (18 m.A.) 1o
landliIRusnansge:-UnJoawusnssnol nudaidunisaiansegasaioulutivhesiuninia
ogwansIUTKNNUNTedINu fosnisauidoussnnindosturtivavuluWun snaiog
ssMIWIAUN UaNNUTUIRUEISUUNTRAO B InGoATU “ogwnlUinuTunou” In

odsnioa

dounounuoanadNnAUUUEsssSUTUNIE TuinuwagIuAaNgAIUNISAINYIWESMIIRUNWNAUEaKSTIN nulnnunuadUsTRIRUsaUIU AN1ISNUSSNNAD
gogInaaUNsAUdUANS (20 M.A.) KAIIINNUUKUNNINSUNISEOUIBUIED ﬁ']um\]mse‘)HSW|oanéﬂodwv:aqm1mTﬁﬂmuzj'oaméonﬁldlﬁﬁaimCjaduivo"ﬂu'
nnlUoglulonduenuna RMvansgia:annwelsudnliidungunoniséne

https://www.bangkokbiznews.com/world/1094663

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Update : IN1:ARA aASIU M:zoUd9NNAaY DAOL SEC

19-0Oct-23

onsuIRoUNaunamUTunu' ANdasileadunaunisn

0UIMOAIANH 918 ANIVIUD WUNGudnVoudrsIu IRoUlRddasivagaNISiouAauIUNIy?
Iws1noUaauIanaviasofuvlunuIa-:IuGIsnuAgIwoN vALE

281MdalaNK 918 ANIVIUD WUgudnvaudnsiu Nanalududinis (17 m.A.) 91 s1RAYdau
InssIIAUDENUNNNDASI0aTIAIIIUANIIOINANAUAUIUNTET A=HINBIYINSSUINENT
garnitusiolU srouaauiia:-nadrnassiosnue:unu na:Iudlasanunsnnandawonivals ia:
¥ARdUANSISoulin

AIFoUdTVUTUVUAURURANSIIUFN1IONNAVOUSESI0a/0aUIUNTEIAVIFIIUR 7 f.A.
AsTBIMBIoUNIaAalnUINU 2,800 $1u laz0uNnISuBNn 10,859 sne InuidunisdnuiiAunan

unalouFidas vansSiuauIdoNNAR IIa=uTiaviu:Udun0dasI0aldusInNgn 1,400 $19 l1a:
WURIFUSIO 3,500 S1eY

UNEUEandrsUgIUENE0u31 0By INssiuNdasioans:rroauoun1sdudunus:andrioanunvesaunalan 1a:dasn0anosonaItUnG MMUNNTusguNadasioandsgnun
AOVUWRISUNAR dnSuonsrynssuimidsousoUniaalnuluauounsn

ansu Hlknsatiuauuinnguanunainuifiouranunsuidosn nndasiioallAnNsuNNIATNURUFROOUIUNTE19=A0UIWBIYAUILISUDU 9 MU AMTAIANIINNSESUS:HIW

dasIeala-enunaenvanaugus:inAdu q Tundnia
https://www.bangkokbiznews.com/

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (©) 023511800 @) www.geolcoth  (F) daolth @) daol.th




Update : IN1:ARA aASIU M:zoUd9NNAaY DAOL SEC

19-0Oct-23

ToUn‘TuUs:guaniau nasdnsuISendodndnunsuniudasioa

InanoIUAIWe3N nauUs:inAgaseantnuiu (eiun) IudIwuRv:9nnsUs:suaniau née
FITuNsing muURBKHSIUIBuNSadlkIN1sANUINSUNTUsDSAs 198

Mt UNegaisu 00us Sunaaduu STUUNSAIUS:INABSIU NAoISuNSodlrodrns
ADWSOUTEDEANU (OIC) 99NUINSNISAINUNRNSFODAS 1A BISOUTINISAIUINSNNS
dvoonUinuiu soUNdIRDNNSTUIENIASS1BNNDESI9a00NINUSINAGUEN OIC onaUTF
ronshaasioalaufauounsn

Mt UNegaisu 010us sunaanduu STUUNSAIUS:INABSIU NaoI8uNSadlriodrns
ADWSOLTodAANU (OIC) 90NUINSNISAJIUNRSHOBASI0a BISOUTINISATIUINSNNS

deoontiniu soundTAiNsTUIONdASSWNRDasI0a0eNINUS:INAEUEN OIC IlonoUls
rlonnsndas oalauAauoUNTEY

"GCC DununiduAudoundodne iugnu:=tidvoanuidulinuus:snaulan ia:1s19:uTEuNTuIduansiunWinNWKGL" uNgBU
9a-ulndnano

https://www.bangkokbiznews.com/

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




o2ds11oadunausw.{un1yn! DAOL SEC

Tududums seBinessievuNsURNNOIMFveddasToa Nisuweunada-oKa da-on
s10 (Al-Ahli al-Arabi) Tun1gn 85 ASTBInBIoUNIaalRLSTD 500 AU AUNSITAIWEVOY
huoenuansisrugviunis Guiduinnuadidonngniungtiudurdasioasnisindungu
gWnd RnoinmlauABasI0assIuAUAIMIDE 7 AatAURLIUL

NsluAASIdINAVU 1 Su Noudsu.luimuidnNinunnNisigouddsiloa Iwalldnynisaduauu

sasnioalunisniagAsiuNuNausIuIaluauounNIEn

AAUINAINASUIISI Brsulia=nsi Us:nunuinnlouinsad na:unonsguunsdvedsnodriadlnd

15unnslouFASIto1 “1iduoBrYINSsUNISTNEWILWIWUSSUUINAD” 1a:31Us:INAR
auuauudasiioadouidousuinsounuidedd

vou:Anduaunananadn msludndulisnsBangaunisinuanniss:aulauFeg KN
voudasIoa lla:0ny1degdnunigUosulsawsnuna gricgana:isin

AUNaVWaEsI0a s:UTUIUSIASIN SulUds18a:IBunINUINUINASITAE NAND lIFog
S:HINNISMSIVEOU VrUzNddsI0aIAgNa19MINgUaWNaulnunaandidwaldour
usanssroUiaalnuiiulavuue

https://www.voathai.com/a/hundreds-killed-in-gaza-hospital-blast/7315022.html

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ’ Lol @ www.daol.coth  (F) daolth @) daol.th




7-Oct-23 : nauaw1d iInanlaunddsnioa DAOL SEC

AUNV19508INOSSNIENUIN NAUSUNE Budunduino1dsvay
Uniadlnd iUnonnleuiidasioaogun:-NnuiuAsilnnnaniusau
nanel 1eduiansnuuL (7 m.A.) duwaliltidusanagutios
250 $1¢ lla=nauidunous:=nudnnatedunulUguauounisn

Iununasendu dasiioaadindaubusulauFinauauouNTs
AUR duwalAbWIFeEIMN3T 230 $19a:=UIAIFUNST 1,600 ST
woulkFIUI9:noulFogaNaU

UN9IVUNDU IUNUYNG UNUNSTUUNSDASIIDANa1091 "ARNS
vouIs19:AogsalglusUiiuunwonvaluine§Inuanou” wioulasua
"ISINNAVOYIUNND=AINSIUIAZIS19=BU:"

PUUNEDAUIDA SNUIUA WUNAIdANAUaIUNESUIT NS
uFRIFIsUAUTUTUOUIUNTBIR:=gNaWIUgaVAIDERIUIriIaNSIIE
StelfalV

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Jlauuau
/

n:lawalaosisidou { "
'rJ N
r (.
| P ) t
® -

Dasuou

(€ 023511800 @) www.daol.co.th



DAOL !

Israel Urges Evacuation of Northern Gaza
The Israeli army has allowed Gaza residents safe movement to the south of

the territory before Saturday 4pm local time
Israel Has Vowed to Destroy Hamas
Iran backs the militant group, which rules Gaza, and Hezbollah in Lebanon

Population per 100 sqg. meters, 2020
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13- Oct-23
Economic Impact of War
Global growth and inflation impact of three scenarios for how the Israel-
Hamas conflict could evolve
Impact on oil Impact on global
Scenario Details prices and VIX* GDP and inflation**
Confined | - Ground invasion of Gaza Oil: +$4/barrel GDP: -0.1 ppts.
Vil me we whiiGak EQAde e dional GANIIC ey e e |l GaNQRRAGT w (wiRilaliGR: &0 LR1LS. 1
- Lower Iranian crude output i
Proxy - Multifront war in Gaza, West Bank, Oil: +$8/barrel GDP: -0.3 ppts. I
war Lebanon, Syria VIX: +8 points Inflation: +0.2 ppts.
Direct - Israel and Iran in direct conflict Oil: +$64/barrel | GDP: -1.0 ppts.
war - Unrest in wider Middle East VIX: +16 points Inflation: +1.2 ppts.

Source: Bloomberg Economics

*Impact calibrated based on 2014 Gaza War, 2006 Israel-Lebanon War, and

1990-1991 Gulf War. #*Impact on year on year change in global GDP and

inflation for 2024, estimated using Bayesian Global VAR Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC CO
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DOLLAR INDEX & THAI BAHT

M THB Curncy - Last Price (R1) 36.475 T High on 10/14/22 38.334 - Average 34.881 | Low on 02/17/22 32.114 5 M DXY Curncy - Last Price (R2) 106.318 T High on 09/27/22 114.106 - Average 103.672 | Low on 01/13/22 94.790 i
b

Hi: 38.334

38.000

P-37.000~110

106.318

F105

35.000

34.000
100

F33.000

95

Low:-32.114 F32.000

Jan 3 Feb 3 Mar ¢ Apr : May d Jun : Jul : Aug ; =) > Oct ¢ Nov : Dec : Jan : Feb : Mar : Apr : May > Jun s Jul ] Aug ] Sep ] Oct
2022 \ 2023
Copyright@ 2023 Bloomberg Finance L.P.

THB Curncy (Thai Baht Spot) Thai Baht Daily 31DEC2021-190CT2023 20-0ct-2023 08:10:13

@) daol.th
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ATANISNUIU 3Q-23 DAOL SEC

dsruiuni'ls 3Q-2023 It \I .
source : Bloomberg s7usm1ae DAOL Strategy 1 |
Growth I Growth I 9M %of Full
3Q-23(f) 2Q-23  3Q-22 Yoy I ' QoQ : Market | 2023(f) yearforecast
- i - - - - - - -
PTTEP 18,689 21,040 24,172 -22.7% 1 -11.2% 1 seT | 72,437 81%
TOP 10,963 1,117 12 93,540% ) 881.4% 1 ST 15,197 109%
KBANK 10,580 10,994 10,574 0.1% —3.8%: SET | 41,119 79%
SCB 10,568 11,868 10,309 2.5% y -11.0% ¢ SET | 43,289 77%
BAY 7,75 8,425 8070  -3.9% ) -7.9% y SET | 34,246 73%
ADVANC 7,371 7,180 6032  22.2% ) 2.7% j SET 28,497 75%
DELTA 4,825 4,668 4,110  17.4% | 3.4% J SET 17,206 76%
SPRC 4,371  -2,105 -5,027 n.m. n.m. g SET 3,862 90%
CPALL 4,195 4,438 3,677 14.1%: -5.5%: SET 17,323 74%
BDMS 3,574 3,063 3,386 5.6% | 16.7% | SET 13,527 75%
AOT 3,558 3,156 -1,333 nm | 12.8% | SET 9,705 37%
GULF 3,526 2,885 1,087 2245% | 22.2% | SET 15,042 68%
CPN 3,337 3,678 2,872 16.2% I -9.3% I SET 12,698 81%
scC 3,275 8,082 2,444  34.0% | -50.5% 1 SET | 30,015 93%
DIF 2,966 2,773 2,864 3.6% 1 7.0 1 SET 11,931 72%
OR 2,760 2,756 701 294% b 0.19% I seT 11,701 73%
MINT 2,472 3,255 4,608 -46.4% 0 2419 1 oe7 6,399 74%
IRPC 2,361 2,246  -2,549 nm D am 1 ser 2,223 19%
PTTGC 2,014 -5591 -13,384 nm b am b oser 4,977 70%
BH 1,954 1,748 1,501 30%: 11.8%: SET 6,801 78%
CPAXT 1,848 1,516 1,602  153% | 21.9% ; SET 8,869 62%
TCAP 1,725 1,777 1,326 30.1% -2.9%  SET 6,374 80%
RATCH 1,714 2,125 2,248  -23.8% p -19.3% j SET 7,194 73%
GPSC 1,702 309 331 414.4% | 450.3% § SET 4,401 71%
AP 1,613 1,544 1,419  13.7% | 4.4% | SET 6,313 73%
HMPRO 1,552 1,620 1,533 1.2% | -4.2% | SET 6,633 72%
| G

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th
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DAOLSEC

Fig 2: Net Profit in §Q23E

Met profit

3Q23E 3Q22

Announce

(Bt mn)
BBL

I
I
I

KBANK 1 10604 | 10574  0.3%
I I

KKP | 1660 2083 -20.3%
I

KTB

|
i
!
SCB 1 108231 10300  5.0%
i
i

TISCO

11393| 7657  488% 11,294 0.9%
1
10.994 -3.5%
1,408 17.8%
| |
I 8450 215% 10,156 1.1%
1
11,868 -8.8%
!
1,859: 1,773 4.8% 1,854 0.3%
1
3715  24.1% 4,566 1.0%

}
I 4611

51,220 44,561

B

Date(E)
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19-Oct-23
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g o
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+YoY IWSI=AN9894AARIR1N Coverage ratio ﬁﬂﬂﬁﬁa»ﬂ 224%
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Source: Company, DAOL
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’_________\

4 \
| \
Net Income NetIncome NetIncome Netincome NetIncome NetIncomel NetIncome Lastest Period : BEst Net BEst Net
| - Income Income e
(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) : (Quarter) I
4Q-21 1Q-22 2Q-22 3Q-22 4Q-22 1Q-231 2Q-23 : 2Q-23(f) aa A

: Last Actual jConsensus Estimate next Q Forecast Period QoQ YoY
BBL 7,118 6,961 7,657 7,569 10,129 11,294 11,350 2023:Q3 | 10,501 11,294 12/23 Q4 0% 49%
KBANK 9,901 11,211 10,794 10,574 3,191 10,741 | 10,994 2023:S1 I 10,804 10,580 09/23 Q3 -4% 0%
KTB 8,780 8,358 8,450 8,109 10,067 10,156 10,282 2023:Q3 1 9,877 2,624 12/23 Q4 -74%  -68%

|
BAY 7,418 7,834 8,070 7,391 8,676 8,425 8,096 2023:Q3 I 7,756 - 12/23 Q4 - --
SCB 7,872 10,193 10,051 10,309 7,143 10,995 : 11,868 2023:S1 | 10,877 10,568 09/23 Q3 -11% 3%
TTB 3,195 3,438 3,715 3,847 4,295 4,566 4,735 2023:Q3 | 4,438 4,082 12/23 Q4 -14% 6%
TISCO 1,795 1,848 1,771 1,809 1,793 1,854 1,874 2023:Q3 | 1,825 1,908 12/23 Q4 2% 5%
KKP 2,023 2,055 2,033 2,083 1,430 2,085 | 1,408 [N20231020 | 1,851 1,435  09/23 Q3 2% -31%
CIMBT 732 1,061 1,054 696 99 830 | 539 2023:S51 | - - 09/23 Q3 - --
LHFG 512 233 489 345 670 532 543 2023:Q3 : - - 12/23 Q4 - -

]

Fndod Ao surAsidaau
3Q 11a9 na=:10unilsvoy 3Q
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Net Position (Equity) 6 mainnu 19188

DAOL SEC

1000
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(500)

Remark : fdlav Net position voyunainuaA1aus:zinA u 6
matnn uIvIBy Us:naumn 98 India-S.Korea-Taiwan-

Veitnam-Philippines-Indonesia
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519

ow ; Mil.USD

2 (1000)

(1500) -

Daily Net Fl

(2000) -

(2500) -
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B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
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Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 20-Oct-23
o

Last Update 12M YoY Lvl
China 30-Jun-23 : i 6,252 41,410 6,779 -68,625
India 18-Oct-23 -239 i 215 : 1,000 -1,000 13,758 20,038 48,383
Indonesia 19-Oct-23 -66 : -190 i 173 173 -483 -1,371 -6,722
Japan 13-Oct-23 i 8,424 : 18,042 18,042 29,181 37,538 50,610
Malaysia 19-Oct-23 0 i -80 i -324 -324 -766 1,089 -2,279
Philippines 19-Oct-23 -9 : 11 : -115 -115 -844 867 -1,344
South Korea 20-Oct-23 -8 i 90 i 1,162 1,162 5,147 7,849 15,354
Sri Lanka 19-Oct-23 0 | 0 i 0 0 10 49 44
Taiwan 19-Oct-23 -405 i 1,457 : -1,645 -1,645 -3,825 -539 43,389
Thailand 19-Oct-23 -52 : -78 i -240 -240 ~4,767 3,179 7,718
Vietnam 19-Oct-23 0 :\ 0 ,' -72 -72 -337 597 1,092

[—y—y—y—y—y—y g

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (© 023511800 @ www.deolcoth  (F) daolth



Foreign Net Position in Thai Market DAOL SEC

Net Position Accumulate monthly 19-Oct-23
Foeign Net Position in Thai Equity (Million THB) ---- Stock Market ----- Bond Market SET50 Futures
unit : Million Baht Foreign Local Institution Foreign Foreign
2015 154,346 79,055 -23,965 53,052
o 2,963 2,916 2,800
3000 ’ 2016 77,909 -8,653 330,956 214,343
’ 2,056
2,000 pee 2017 25,755 103,632 357,174 168,539
080 2018 287,459 184,264 286,238 -45,101
L 3 34 2019 45,245 52,007 14,823 20,925
2020 -264,386 33,456 -35,245 110,844
-1,000 670 841 2021 -48 577 -77,336 211,222 27,284
-2,000 ) -1,266 2022 202,695 152,754 214,094 78,351
p 2,702 ' -2,900
-4,000 :
-5,000 4,440 Apr'22 10,869 -17,678 6,783 60,310
> > > D /{,’) > q?) > '{,” ’\,}) ’g) S ’{}) ’{}) May '22 20,284 8,827 27,812 134,749
%Q/Q’ %Q/Q’ %QIQ’ & OQ OQ&' & & o"l &S Jun ‘22 -29,387 1,571 14,208 -110,611
A R S IR S AN SR\ AN SN SN AN IR N AN Jul'22 4,721 -9,931 -6,376 13,576
Aug'22 57,251 18,699 22,424 161,252
Sep 22 -24,366 -5,561 -17,902 178,019
Foeign Net Position in Thai Bond (Million THB) Oct'22 8,649 16,351 20,888 78,540
20,000 Nov '22 31,099 18,205 68,216 71,206
17,127 Dec '22 12,710 5,438 62,674 -62,931
15,000
Jan '23 18,344 27,878 54,835 -53,509
Feb'23 43,511 13,786 -37,370 123,839
10,000
Mar'23 -31,708 18,944 32,020 116,388
Apr'23 7,885 277 26,416 -78,214
>/000 2, 1522 435 1,676 1,889 May 23 -33,276 37,329 29,744 334,348
280 - Jun ‘23 9,102 2,842 -10,034 380,373
O mm . . [ - - B ™ . Jul'23 12,609 7,195 36,822 -362,260
-842 -
-1,503 1433 1984 -1,4748%42-1,313 Aug'23 -15,449 11,281 -39,082 -380,373
_ -2,54 -
-5,000 2,946 23,04 2,910 Sep 23 21,973 -4,600 22,113 380,373
A ;{,’) q?) q?) q’,’> q?? r€> ,q?) ;{,’) Ja VR R R Oct'23 -8,839 7,658 9,692 -235,469
(_)Q,Q %Q,Q ‘—;Q’Q O<’ O(’ O(’ O(' O° O° 0° O<’ Oé OC‘ O(} 06” Oé
PO A SRR\ SRR I\ AR SRR RN SRR RN A
2023 -166,009 66,281 28,100 2,212,370

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Net Change
18 Jan 21 - Present 05-Oct-23
Net Buy Net Sell
e
BH 33,374 AOT  (25,802)
BDMS 29,376 ESSO  (21,987)
PTTEP 26,811 PTT - (17,216) nadnusnguszinAlsingosingorulng
SCB 10,748 INTUCH (13,114) . R
TRUE 6766 TTB (9,667) 1 usuinmaud 2021 anugigiuo iduya
KTC 6,157 KBANK  (9,400) ANUNaINUNAUU V18D HSoVIY FIJIIR
ADVAN 135 CPALL (8,623 - . .
¢ 6L (8,623) 19aUU U1unadaguu
TISCO 5,225 CPF  (7,066) !
HMPRO 5,012 SCC  (6,598)
CK 4,125 OSP  (5,745)
-

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daolth @) daol.th




Foreign Net (Equity) - Accumulate
Unit : Million Baht DAOL S E C

- a, v A WV Vv v v
At N S S 1 S LG L ‘ A 0 1 P A oo
3 & o 3 & 5N ¢ A% < o
L F o FF F Y W 05-Oct-23
) N ¥ '\, ¥ RN N\ N N\ N X N N N W
300,000 -
20-Aug-21 - 25Now2l 97 days
Buy Sell
250,000 -
KBANK 10,852 AQT (7,781)
PTTEP  7,0% INTUCH  (5824)
PTTGC 5,69 PTT (4,112)
200,000 - TRUE  4,5% scC (4,050)
SB  3om CPALL  (2516)
BOMS 3,37 GULF  (2418)
EA 2,561 BBL (1,850)
150,000 - MT 1488 RATCH  (1415)
ML 12 ToP (1,368) '
Va 1,124 KTB (1,318) \‘
\
100,000 - \ '
J ‘| 1
f w ‘ s
1
1 [}
50,000 | ll \‘ 27-Jan-23 - 04-Oct-23 250 days
\ J \ \ ™ Buy Sell
| | ‘ A
1 1 1 A Y
1 1 1 hY
(- | \ \ N EDMS 12,502 ESSO  (22,454)
0 : . ! b~ ; ; —t L ; o ; . . . BB 58S ALl (15608
S 1 % 1
. e i \ 17-0ct22 - Zr-Jan23 ORdayS ADVANC 3,801 PTTEP  (12,959)
40000 :' 09-Dec-21 - 0Lun2z 174 days i ”5:“"22 . ”1';3'22 SBdayst y Buy Sell MINT 3,455 KBANK ~ (10,571)
- - i)
’ i Buy = i : \ CPALL 7,696 PTTEP 7,086 KCE 636 Aot (7.064)
: : BH 7,763 EA (51,591) ‘\‘ BEL 5'882 PTT E5'739§ SAWAD 2,486 BTS (5,533)
[ EA 45,078 PTTGC  (5,679) 1 AOT 4477 CPALL  (3399) \ ' ’
i PTTEP 29,951 GULF (4,349) i BANPU 2,524 INTUCH  (3,125) Y KBANK 5,796 CPN (3,664) c8 %039 PN (4,615)
H KBANK 15,602 scc (3,564) .' FTT 2,056 sce (1,215 \‘ CBG 2,813 AOT (3,237) BH 1,859 TU (2,873)
P oememe e oem o dwolm M Ge ) ome om0 me oo ™ e T G
4 ' g 11,055) CK 1,751 KKP 2,705
: BH 8,801 0osp (1,513) |I HMPRO 1,936 CPF (382) ‘\ SPALI 11591 HANA (1,706) - ( - )
H PTT 8,224 AOT (1,492) H SCGP 1,45 MTC (504) ) HMPRO 1,031 TRUE (1,171)
! BDMS 6,360 HANA  (1,376) ! TOP 1281 86 72 v K 788 BOMS  (1,005)
! CPALL 6071 RPC  (1318) i SPRC B Frice = ‘\' Kkp 708 CRC (979)
! BBL 4255 MTC (1,281) i B 688 MTC (961)
25-Nov-21 - 09-Dec21 14 days
Buy sell 01-Jun-22 - 052 34days 01-Sep-22 - 170ct22 46 days
Buy sell Buy Sell
BEL a4 AOT (5,223)
PTTGC 365 sSCC (3,119) BH 2,207 PTT (5,551) PTTEP 6,434 CPALL (5,688)
PSL 291 CPALL (2,078) KBANK 797 PTTEP (4,659) BH 3,739 PTT (1,953)
ADVANC 288 SCB (2,002) HUMAN 393 CPALL (3,664) BDMS 2,595 SCGB (1,930)
STGT 271 BCPG  (1,630) BTS 319 SCB (3,002) AOT 1066 KBANK  (1789)
scM 2w KBANK  (1,318) N 3w ADVANC  (2,923) BANPU g MINT (14
RO 2 BOMS (896) BG 26 BBL (1,740) ’
STARK  1m PN (893) GFFT 260 CRC (1,526) CBG 811 e (1,376)
KB 11 GULF (725) DOHOME 242 TOP (1,219) FORTH 727 STARK (1,283)
TRUE 140 TISCO  (86) BEC HMPRO  (1,128) KTB 708 BCPG (691)
SCGP 213 ESSO (1,008) SPRC 634 CPF (640)
JKN 625 KCE (606)



st \DAOL SEC
27-Jan-23 - [ 04-Oct-23 250 days |
Buy i Sell I
; i
BDMS 12,502 | ESSO  (22,454) |
BBL 5785 ! CPALL  (15,609) I
ADVANC 3,801 i PTTEP  (12,959) |
MINT 3,455 | KBANK  (10,571) |
KCE 2,636 i AOT (7,064) i
SAWAD 2,486 I BTS (5,533) |
SCB 2,039 ! CPN (4615
BH 1,859 giiteF]) (2,873) 1
TTB 1,851 i TOP (2717)
CK 1,751 \  KKP (2,705) }

Strategy Research



Net Buy/Sell unasnunuus:ine DAOL SEC

AufyaA1nasiionsadveulinadnusius:INAIWWYan UINAEA

19-Oct-23  : (IUSsuingudunau) sousoulny DAOL Strategy
O T o s vt s Y S e
AUND % Msfioguvu I{ AUND % Msfioanav [
I
N yaAluadnu * : 9 yaAiduadnu * [
e IWu/an (Euuin) I Y IWu/an (Euuin) :
HANA 4.33% 2019 | AOT -0.06% 581
PTTEP 0.07% 479 | scc -0.08% 280 |
KBANK 0.06% 1o 1 cpaLL -0.02% 01
TIDLOR 0.22% 121 I PRIME -3.57% o3 |
BCH 0.22% 111 : CBG -0.12% -80 :
SCB 0.02% 70 | PLANB -0.23% 79
ADVANC 0.01% 6Zessdivesleld -0.08% -2 |
CRC 0.02% s 1 W ~0.05% 70 |
CK 0.09% 33 1 ERW -0.29% o7 |
WHA 0.04% 32 I\ BEM -0.05% -62 ,I

L % B §F N B N B B B B B B

KUBINR : YaANIUadNUAIWL/an AusruendusuRuRasulas InelgsiniUnangn Ieileuifiou (UlsyaAnanasese)

source : Bloomberg , SETSMART , SET

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

' . : - . :
KunyaAnasiionsadvavlnainuAaus:INAIWLW/an uanngn KunyaA1nisiionsavvaslnasnuAius:INAIWYan uINNgn
19-Oct-23  : (USwuingunudunrineu) sousoulne DAOL Strategy 19-Oct-23  : (USwuiRigunudugaritevedisiouriou) sousoulng DAOL Strategy
AURD % nisfioguiu i AURD % nisfioanay 1 AURD % nsfioauiiu AURT % nnsfioanad I
| 19-Oct-23 : : l
. yaAuanu * | B yaAuasnu * P yaAuadnu * - yaAuanu * ]
Wu/an . . IWU/an b . i IWu/an ¢ ¢ | Wu/an . ) |
IwW/am (@auunn) l IwWu/am (aauunn) I IW/am (@1uun) I IW/amn (@uun) I
HANA 5.42% 2527 | scc -0.24% 840 g KBANK 1.02% 3,052 [ DELTA -0.63% 6,568
PTTEP 0.19% 1,301 I sor -0.08% 775 || HANA 5.23% 2,439 | Ao -0.17% 1,647 :
KBANK 0.26% e | Esso -1.33% -476 | PTTEP 0.24% 1,644 J GUF -0.23% 1,155 i
SCB 0.14% 488 I GULF -0.08% -402 I BCH 1.61% 812 I PTT -0.09% -861 I
ADVANC 0.06% s2 I cBa -0.54% -360 | TRUE 0.26% 609 J CPALL 0.17% 861 |
TRUE 0.11% 258 0 CPALL -0.07% 354 | BDMS 0.12% 515 ] csa -1.00% 667 I
BCH 0.49% 27 1 msco -0.39% 307 | BH 0.23% 479 ] sce 0.19% 662 |
TIDLOR 0.29% 5o I sowms ~0.07% 301 | apvanc 0.07% 469 I esso -1.83% -655 ||
MAJOR 1.19% 133 : PTT ~0.02% <91 1 sasuy 4.25% 404 I sanpu -0.80% 635 ||
KCE 0.19% S ~0-16% 82 | 1pLor 0.52% 25 | scc -0.15% 525 ||
- e

| ——

HUBINA : YaAITuaINUARINL/an AusruLNFUamRURIlAsuNlal TnetistniUnanan IWelssuifou (LWldyaARanadesi)

source : Boomberg , SETSMART , SET KUNBIKGR : YaAIluadnuiiv/an AusrundauoruAunilasunda Inelgsinnangn iwaidSeuifou (WlyanAnanasases)

source : Bloomberg, SETSMART, SET

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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NUNIWOBAIENISVIRNAVIISTUIA DAOL SEC

° giuzN1ISAAIAIUS:UUNS:IANUdAVaISTUIA 17-Oct-23

KHUog : a1uuN

6. AlNauaLnan1TUIaaA (Financing)

250,000

Covid-19

200,000 190,973
83,200

167,998 167,915

150,000 140,711

126,885

109,076

100,000
834)688

65,760 89, 5,000

50,000
36,040 39%000

! 31,0
005
0
14? R 1080501% 0 8 513; %%s Z
4@980 |¥QQ __________________________ 25

u‘°b‘~°u‘°b3»3b%’»‘bb‘?’»‘?’<o°<>°¢>\¢>\<o"/®é‘>°3’>c>°‘%°‘c§>°§>%b%‘°é<36‘66%6969@@@@@@@@@@@@@
. (o D QD
@@\@0 @Q\@b @Q\@Q @Q\@Q @Q\ip @@{@ @Q\@Q @g\@p @g\@p @fx\\?fb @3\@9 @3\@9 @fx\@sb @@\@0 @Q\@b @Q\@Q @Q\@@ B @gb N @9 RO RS

hitps://www.fpo.go.th/main/Statistic-Database.aspx E:\OOO\KTB Sec\BOT Adlav-VoyalAsuygna\gu:n1sAaunIus:uuns:Idkuanvoisguia_Fit-106_n-A-66.xlsx
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Portfolio Performance DAOL SEC

50.00%
DAOL Portfolio Accumulated Return

40.00%

30.00%

Win Rate 43.12%
20.00%

10.00%

0.00%

-10.00%

DAOL Portfolio Accumulated Return

-20.00%
> & § §& & I g g g I & P
USRI %\09 L R N P U R R R
S & NN N S\ AR RO

<) A) \!
NN A\

“AUNYIKG: YaAISUAUVoIWaSA ru SUR 30 N.A. 64 B39 NYaAMWasH Skynet 9NUUUSUIEMsBavelnaldsiAIiUn (ATO) veurunisBalia-viaifielins Action IJulUmunagnshoisuinnan

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Portfolio Performance DAOL SEC

19/10/2023 16:46 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value RECENT Market Value Gain/Loss  %Gain/Loss
BEM TRANS 10% 8.15 13,500 110,025 8.20 110,700.00 675.00 0.61%
KCE ETRON 10% 54.25 2,000 108,500 54.25 108,500.00 - 0.00%
SCB BANK 10% 104.00 1,000 104,000 103.50 103,500.00 (500.00)| -0.48%
SET 1423.04
Total 30% 322,525 322,700 175
CASH 70% 774,981
Total Portfolio 1,097,681 9.77%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th @ daol.th @ daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisainu wasmru DAOL

= 157AunagnsInuId 1tiovntnouIdevluiSosddasiioa la:wa

Us:nounas 3Q NAndndoulnny anad QoQ aniFAsugnelng+lani - WOSﬂPjUOUU IS']ﬂ\]H‘UIﬁU.[On\]HUﬂ

B=a9md nsUY Ulonidadlunv 1400 9, Isu=unirnouanlruInid

NOU ¥:a9N1SEORUIUNIN=WIUEIIIUKEME0UTU

" |$199AISOAIMIITNBOARUNSIANAILIUIN WUFUR ITonannduea

SCGP, IVL, BH, BDMS vm:r‘iﬁur‘idwduwaﬁ guAuidu PTT, SPALI, - Was'mﬁuUs:nauIUﬁoa BEM(1 O%)’
OMT KCE(10%), SCB(10%)

" IUAU PTTEP 2:8ulnUs:losuannounainSunlunz3usonnany in
1S183IU=UNTAaINUADEADIUS=INS=OT IWS1:RDNITYERSTIazNUIWD
NS:NUFIDIASUIRNAa:AUADINASIEUNITU

" ArnwnanduinouiFsdviad Insraw=astic KINAINGT 1420 9A

2:nang1ludryryrruvrusaulrky Fuagnasiioiuan 70% Idnau Iwo
SORANFANIAAIA IazaNIUNISNUDESDA-IMNE

* HUA DAOL IJTAoariunains:Hiugimugiu

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



KUNOIEIEE(019:1) DAOL SEC

18-Oct-23

FonAuIRUY voulsa:nau Ns1ANENILISI Kuno=IRUle

© HAu Dividend Yield g4 : SPALI(%), TISCO(8%), PTT(5%), DMT(9%)
© HAuAdan: CRc

© rusunms: SCB,KTB

© %u: vL, PSL

P
© n&uduq : BEM, BH
KUNEING) :
B Aontudoding = Nlsanal QoQ
" forUvEodiuo = MISIWUTU QoQ
" JuRdfoiav % = Dividend Yield

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




wasmrudUU DAOL SEC

Stock Picks (20 October 2023)

Price (Bt) | Daily Target

Stock Weight Remark

19 Oct 23 Price (Bt)
Cash 70%

$19l9INSSAISNIWITN+NIAU SURMUNND:IASUFAMA:NSIAUNT 919analtuNEadUAINeU. MTKIJuAuRlUidoluanio:nanm
BEM 10% 8.20 8.50 . 5 L o
IUUU .... AMUSNISSNIWWA 20 U Diudluune:=N1TARUSuNtulBusnsius:uusniwwagovu

IsT1doNAUNDINUNNSWUASVaUIASUINYIUMAINYBoENUINSNNSIASUINY00NUN BIv:iiro Rudioon uuwisn SidAnsolnd iAuIgo
KCE 10% 54.25 57.00 L 0000000 0s0e ¢
la:lavamnd na=snArudvags:-nunlugeauinuld

$IMAURUSUADAIUNLIN HAIMARISInsUNEl 9:anad QoQ Tnegodntinuun UnadnuuoaluidouvedssnalruquadsuAns ...... Yield
SCB 10% 103.50 106.00 i
nuduwa INuU 6%

Portfolo | 100% | | |
sET___ | 1428041

(©) 02351 1800 www.deol.coth  (F) deolth (@) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

BEM “lunaununAlnans 20 un INBUSNISIWUYU ”
(1UniBunagns 57 uan; s1AUA 55 UN) s ’mmmmm“ 8524

= $18lA9N§SNISNIWWA+NIIAOU SIRMIUNI0:IASUINIIA:NISIAUNT 919 o 336 I I I I
anaviwendoslniney MlFduRuRluiFsdluanionanamuu..... I n
AruSNssalwW 20 uan iualtuAv=rAUSUANTEUSMSTus:uUsTWWA &\w PV AV S G
-y RN

" TTW A BEM floAuDY 18.47% siodryryvieunds:uanunisus:uadou 6000 5435 200%
A 3nidunan 10U Jwasos AAnuIaUved BEM RosWuiusdn 0.10 o st e
unNn llazdwavoncaRuduwasuvou BEM 2:Innog 2223 - l .

" BEM snguuduouglnuanssnlwiiiiou n.o. 2023 A 4.2 1duinea/au > — e

2019 2020 2021 2022 2023(f) 2024(f)

(+22% YoV, +0.1% MoM) IneAoiaviads 9M23 ogii 3.8 IAUINE/AU (+56% o
YoY) vru:AgiEnRouagn 1.1 IRea/du (+2% YoY, -1% MoM)

source : DAOL

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Strategy top picks DAOL SEC

KCE “ g@aunauiau [Uin1=uwumnoug ”
(UnBnagns 57 uan ; s1AUA 55 Unn) 3 aiInLaRNe e
oo
" |SUFONAUABINUNISWURIVOUIASUZNIUNAINEo80oNUINSNSIFASUZNY99NUA 4
Bueiisio Audioon ©1awAs1 didAnsolind IAuISe 1a:ladaRnd 1a:sanrudios % I I I U
szaunluguaunuly g3 n
" juirdunanos:niunsUs:suangonIwUSISUKtIINUKTNIZUNT (BRI) 91 FU9:9A & ,,,,&”’\W \Q& \@\'\' n,x\"i"\w @“’\W \‘3“’“ &
aadaiiudoulniuNnga 1 naudunoaansansglunwusisundanund yidunay
AR=MTAIAsUERTNSWURD Inslawrznnonanrnssu lla:31aAnsetind o i o
" ansgAuiunisasoon “8U Al” TUgviu mriduarodidaansalindvavlnulios 1wsn: 2000 o
doulnngiswanauAniunauniduwugiuvedenannssu WlaTAMUTEINALANGN Looo 50
» yadrsoenls 3Q vou KCE Ine Bloomberg Us:z10urils 15A 453 au. -21% YoV ; 503 i i:ﬁf
+20% QoQ P

source : DAOL

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




KCE Electronics PCL (KCE)

"

| T:i'

i
il

2 lerme Teree [pm Tario Tz Tresa Jeez [zris Jerz1 Tarze ord 611
¥ [Ausg Sep

Strategy Research



Strategy top picks DAOL SEC

SCB “Yield Juduwa isvipanunau ”

o , _ - b
(iUniBunagns 106 uan; s1AUA 104.5 UTN) A ls5ulasuna >

11,86

12,000 10193 10051 10,309 10,995 10,650
" ssauAiuSusoaswIn ndvmArlsinsnal o:anad QoQ  c m 7
Inegosntuu Unavnurivoaluiouvedsshielhliqvossunnis ;‘j§$ I I I
» sCB 1UuRundnsIneiiuduwaludnsinas Insl 2023-24 1 @ &

0¥ 4;0 co\q’ o}:‘“ w\"’ %Q co\q’ &
SN N SN S

AINI19:918[N USRS 6.3 lla: 6.8 UIN/AU U Dividend Yield gy

46,409
50,000 40%

30%
20%
10%
0%
-10%
-20%
-30%
-40%

84 6.2% na: 6.8% mwanau 10usednd TISCO Inadu

40,000

" 1579A1A SCB 9:518991unils 3Q A 1.08 hiduau. +5.0% YoY ; -

8.8% QoQ (amav QoQ IWs1: 2Q UNIsUUNNNIISIININUaINUR - 0o

g \]) 2019 2020 2021 2022 2023(f)  2024(f)

W Net Profit —Growth source : DAOL

(£ 023511800 @) www.daol.co.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




X PCL With SCB Bank PCL {S5CB) 120.00
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| H 118.00
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DAOLSEC
TECHNICAL VIEW

20 October 2023 # 195

SET : gunouwuwoulunivag
NISANNEUS:HINNWEIIINANSOUUU

NUoSU 1414-1418 9n IUDATU 1428-1432 9/ $50Z23 : Trading Short

uolty : Sideway Down

~ Tudanmu: :  W1duno:iUn Short
~ amu: Long : Un Winnan 869
anu: Short : fo KNKan 869

6.10-6.20 -

T

IuoAIU
6.50-6.70 -

nuosu

874, 869, 861

e L e

. ' ‘ Cut Loss‘ - <5.90 2 HU2AIU 884, 889, 894
';’;L " 05

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F) daolth (@) DAOL Channel



$% CASH BALANCE

20 October2023

KANNSWENAIAIN9:FAR Cash Balance AUINCUZNTS
Auonulngtivouadun 12 m.A. 66— 19 f.A. 66

PE  UaMSENe  1-Week Tumover

(irn) (av) %)

INAUFiNMSANUONI Cash Balance
1.P/E>401M
2. USunrunnsBovie SET > 500 au./AUmK // MAI > 400 au./aUmi

3. 1 Week-Turnover > 40%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) www.daol.co'th

DAOLSEC

KaNNSWeNERA Cash Balance

AUNEIKA
*$:AU 1 : IRBoMounnsoWIiuAR 100% rioudo (Jryd Cash Balance)
- RUAUDNDIIGO
* 5:AU 2 : IBofounsowIiTuan 100% riouda (Uryd Cash Balance)
+ AUANUDMUOIRUBaVIE + AU Net Settlement
520U 3 : IRBaMoanisoNiuan 100% rioudo (Jryd Cash Balance)
+ AUANUDTUIRLGOVIE + Al Net Settlement + AUSOVIEIGIASD 1 SUMNS




un31As1:KJ98WUTIUIUU DAOL SEC

News Comment:
(+) SSP (Go/1U01 14.00 u1n) auNUIVUIALIASINISSUINE3UAWASU 45MW 8N 75% yam 2.3 Wuduuin
(0) Energy (Neutral) US w'auaa'wmmsn'lsm""\mmsmluzglasi'l|‘fJus:EJ:|oa'1 6 Inou

Results Review:

(+) BBL Bo/dsuidniuidu 205.00 unn) Alsans 3Q23 AndimainA1n91n NIM AuinngnA1nun
(+) KTB Bo/dsuidniuidu 25.00 uan) rilsans 3Q23 AnuAn, 4Q23E In Yoy Thso

(0) TTB @o/Usuitriiuidu 1.95 uan) Mnls 3Q23 uaNnaNnalrAAIAIJUlUAIUAISIATA

(0) KTC @o/1U 55.00 u1n) finls 3Q23 NsufonIuAIA, credit cost lla: NPL §IWuiu

Company Update:
(0) MOSHI (o/1U1 60.00 unn) AMRRILS 3Q23E In YoY 99N GPM vengmoldia nsramoiantios QoQ pIUNANNa

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 23(f) divyield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn

SIRI 1.62 0.10 0.17) 10.43 1 Semi-Anl 381.06
BRI 8.10 0.12 0.75l 9.26 : Irreg 10.61
SAT 18.00 0.38 1.54: 8.53 | Semi-Anl 29.76 High Dividend : Property Fund & REIT 09-Oct-23
NCAP 2.86 0.241 8.39 : Irreg 38.14 Laaaaaa Tl
DMT 12.20 0.35 1.00: 8.20 Irreg 13.39 div yield last
TISCO 99.25 2.00 7.89 795 1 Irreg 444.49 Last price Last DPS Est. DPS F-equency 5-day avg volume Type
TASCO 16.20 0.25 1.28: 7.90 : Semi-Anl 57.07 year
LH 7.70 0.20 0.59 7.65 |  Semi-Anl 575.82 (%) (times) Bt mn
NER g0 e 04 748 | Semi-Anl 1741 POPF 6.60 0.08 1.03! 1590 1 Quarter 1.92 Free&leaseho
SUN 46 v-10 035 710 Semi-Anl 1074 LHHOTEL 10.30 0.30 0.00] 1534 | Ireg 5.98 Free&leaseho
MC 13.00 0.36 0.90§ 6.91 1 Semi-Anl 21.95 CPNGCG 6.60 0.18 0 92| 15.08 I Quart 200 L hold
TTW 8.85 0.30 0.61l 6.89 : Semi-Anl 18.48 R L > ol E 1 S ’ easeho
QH 290 0.05 0115: 6.77 |  Semi-Anl 29.03 B-WORK 5.10 0.18 0.72: 14.03 : Quarter 1.50 Leasehold
SPALI 19.40 0.70 1.311 6.74 I semi-Anl 108.47 JASIF 6.70 0.23 0.94| 13.73 1 Quarter 24.05 Freehold
ORI 9.90 0.16 0671 674 ]  Semi-Anl 31.74 GVREIT 5.80 0.20 0.771 1354 | Quarter 319 Leasehold
sC 3.82 0.08 0.26y 6.70 : Semi-Anl 28.41 BOFFICE 5.10 0.17 0.17: 13.47 : Quarter 4.16 Leasehold
) o . S _5""'5 i CPTGF 5.05 0.17 0.67} 1339 1 Quarter 187  Leasehold
High Dividend Yield Stock (Munv1aUuwa 1 ASv/U) FUTUREPF 10.90 0.20 1.211 1257 | Quarter 190  Leasehold
Stock Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume SPRIME 4.88 0.15 0.46: 12.46 : Quarter 1.36 Leasehold
e Bt/sh 1 (“"‘S) | Stmn CPNREIT 10.00 0.29 0.82: 12.32 : Quarter 17.95 Leasehold
nnua
THANI P 017 Fm 5s ALLY 5.95 0.17 0.00; 1143 |  Quarter 3.60 #N/A
AP 11.30 0.65 Annual 1540 DIF 9.05 0.24 1.04: 11.00 : Quarter 53.35 Freehold
NYT 412 0.22 Annual 16.3 EGATIF 5.85 0.05 0.111 10.43 | Quarter 3.73 n.a.
SIS 21.60 1.20 Annual 17.8 WHAIR 6.20 0.14 0.67: 9.44 : Quarter 1.89 #N/A
BAM 10.10 0.55 Annual 132.3 WHART 6.20 0.14 0.671 944 j Quarter 1.89 #N/A
ICHI 16.80 0.60 Annual 166.0 1 1
KTB 19.30 0.68 Annual 855.09 1 1
SPVI 456 0.18 Annual 3.41 bercene———
ILINK 7.05 0.20 Annual 6.59
ROJNA 6.70 0.30 Annual 43.77
SAWAD 42.50 1.80 Annual 414.01

(update dUnKa:zKTvASY)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Market Indicators
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2017-23 : 10 Event inAAumnalafulnelusou 7 URLnuun  DAOLSEC
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I aal@nA1sssuliaunisiauy o . . | ; trNov- !
! 1} 5-Jun-19 F§aa1t malv | | lianedvy
L - 1) oy ! A 1
1 "dszans" duwiluunana i . Mléesvyw r-'
jmmm e -=n ] ”
1400 ' 220an-18 V| e——— . | 24-Feb-22 ¥aufln yn guAsu | | ;oo omTooTtomoeoos -
| Trade War: ! P ] m----- TT1-~~~-~------ ! 28-Feb-23 STARK udv'lai |
! o ! 26-Nov-19 | T |1 &esunnsidu :
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
16-Oct CH 1-Yr Medium-Term Lending Facility Rate Oct-15 2.5% 2.5%
JN Industrial Production MoM Aug F - 0.0%
us Empire Manufacturing Oct - 6.6 1.90
17-Oct us Retail Sales Advance MoM Sep 0.2% 0.6%
us Manufacturing (SIC) Production Sep -0.1% 0.1%
18-Oct CH GDP YoY 3Q 4.5% 6.3%
CH Industrial Production YoY Sep 4.3% 4.5%
CH Retail Sales YoY Sep 5.0% 4.6%
EC CPI YoY SepF - 4.3%
us Building Permits MoM Sep -5.7% 6.9%
us Housing Starts MoM Sep 8.6% -11.3%
TH Car Sales Sep - 60,234
19-Oct JN Exports YoY Sep - -0.8%
CH New Home Prices MoM Sep -- -0.3%
us Initial Jobless Claims Oct-14 - -
us Existing Home Sales MoM Sep -2.5% -0.7%
20-Oct CH 1-Year Loan Prime Rate Oct-20 3.5% 3.5%
23-Oct TH Customs Exports YoY Sep -- 2.6%
25-Oct us New Home Sales MoM Sep 2.5% -8.7%
26-Oct E@ ECB Policy Rate Meeting Oct-26 -- 4.5%
us Advance Goods Trade Balance Sep -- -$84.3b
us GDP Annualized QoQ 3QA -- 2.1%
us Initial Jobless Claims Oct-21 - -
us Pending Home Sales MoM Sep = -7.1%
TH Mfg Production Index ISIC NSA YoY Sep -- -7.5%
27-Oct CH Industrial Profits YoY Sep -- 17.2%
us PCE Deflator YoY Sep - 3.5%
us U. of Mich. Sentiment OctF - -

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth
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Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lia: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Oct CH  Caixin China PMI Mfg 16-Oct CH 1-Yr Medium-Term Lending Facility Rate 27-Oct CH Industrial Profits YoY
2-Oct US  Construction Spending MoM 17-Oct us Retail Sales Advance MoM us PCE Deflator YoY
US  ISM Manufacturing us Manufacturing (SIC) Production us U. of Mich. Sentiment
4-Oct EC Retail Sales YoY 18-Oct CH GDP YoY
EC PPI YoY CH Retail Sales YoY
US  ADP Employment Change EC CPI YoY
5-Oct TH CPI YoY EC Construction Output YoY
US Initial Jobless Claims us Building Permits MoM
6-Oct US Change in Nonfarm Payrolls us Housing Starts MoM
US  Unemployment Rate TH Car Sales
us Average Hourly Earnings MoM 19-Oct JN Exports YoY
9-Oct CH New Yuan Loans CNY CH New Home Prices MoM
11-Oct us PPI Final Demand YoY us Initial Jobless Claims
US PPl ExFood and Energy YoY 20-Oct CH 1-Year Loan Prime Rate
US FOMC Meeting Minutes 23-Oct EC Consumer Confidence
12-Oct JN PPI YoY TH Customs Exports YoY
US CPIYoY 25-Oct us New Home Sales MoM
us CPI ExFood and Energy YoY 26-Oct EC ECB Policy Rate Meeting
US Initial Jobless Claims us GDP Annualized QoQ
13-Oct CH CPlYoY us Initial Jobless Claims
US  U. of Mich. Sentiment us Pending Home Sales MoM
CH  Exports YoY TH Mfg Production Index ISIC NSAYoY

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth
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nasilasundagvod SET Index lunsasidou DAOL SEC

SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM)
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ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD 12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country lndex Last NetChg. WD %Chg. %chg %chg %chg %chg update
World The Global Dow 39128  (642) 15 & €01 5.1 7 188  19-0ct23 Bonds Yield (%) US:2-YearBond 52 0.1 18  0.00 23 121.0 119 19-Oct-23
The Global Dow Euro 3,486 1 616) 17 02 38 04 106 19-0ct-23 (Government) US:5-YearBond 5.0 0.3 5.6 -0.26 75 101.5 1.2 19-Oct-23
DJ Global 4908 (113) 25 01 41 93 147 19-0ct-23 US:10-Year Bond 5.0 0.3 6.2 -0.43 9.2 1134 175 19-Oct-23
US:30-Year Bond 81 0.3 58 -054 8.7 108.8 205 19-Oct-23
Bloomberg World Index 369.3 (9.0) -2.4 -0.1 -4.5 16.1 9.6 19-Oct-23 THAILAND: 2-Year Bond 25 00 06  -001 19-0ct-23
WSCEod 2.82¢.3 ¢ +(235), 21 10 38 S 169+ « PORG THAILAND: 5-Year Bond 29 o041 20 048 19-Oct-23
MSCIEmergin Market 9308 31.9) -3.3 -1.3 -4.1 -18.5 7.6 19-Oct-23 THAILAND: 10-Year Bond 34 0.1 25 054 19-0ct-23
MSCIThailand 4747 (7.4) -15 -1.3 -4.3 -10.6 -8.1 19-Oct-23 THAILAND: 30-Year Bond 39 00 11 008 19-Oct-23
Americas Dow Jones 33,414.2 (217.0) -0.6 -0.7 -3.0 -36 10.2 19-Oct-23
RASLAR 131862 (388.0) 29 10 21 3 242~ 19-0ct3p Other Bloomberg Commodity Index 106.1 27 0.2 14 147 -48  19-Oct-23
Fo@$4y 42780  (716) 16 08 28 o6 Saq 1070ct23 Crude Oil - WTI(spot month) 89.4 65 14 0.1 -10.9 5.1 19-Oct-23
Europe Stoxx Europe 600 439.7 (13.9) -341 -1.2 -45 -35 10.3 19-Oct-23 Crude Oil - Brent 924 6.4 0.8 -04 -14.4 0.8 19-Oct-23
Euro Zone Euro Stoxx 50 4,090.3 (107.9) -26 -04 -43 4.8 171 19-Oct-23 Coal Newcatle (USD/Ton) 142.0 (7.5) -3.0 -17.0 -01 -55.2 19-Oct-23
France CAC 40 6,9214 (183.2) -2.6 -0.6 -5.6 39 13.7 19-Oct-23 Baltic DryIndex 2,105.0 170.0 23 329 -10.7 146 18-Oct-23
German DAX 15,045.2 (379.8) 25 -03 47 4.4 17.8 19-Oct-23 Rubber (TOCOM) Yen/Kg. 3784 1141 10.0 61.7 471 66.0 19-Oct-23
UK FTSE100 74995  (145.3) 19 12 -3.0 -0.2 8.0 19-Oct-23 Sugar Futures (USD /1b) 27.3 0.9 -0.7 -16 525 56.3  19-Oct-23
- — 4 — Copper (LME) USD/Ton 7,928.0 12.3 0.3 -37 -235 6.3 19-Oct-23
Asia-Pacific MSCIAC Asia Pacific Index 153.6 5.6) -3.5 -16 -5.0 -149 123 19-Oct-23 Ghina Hot Rolle 42 3795.0 40) 06 46 e s
Thailand SET Index 1,423.0 27.7) -1.9 -1.0 -5.6 -16.1 -10.7 19-Oct-23 GOLD (spot) 19745 105.6 00 23 19 213 19-0ct-23
China Shanghai SEComposit 3,0054 (102.5) -3.3 -1.7 -3.3 -76 -1.0 19-Oct-23 Soybean Meal Futures 4230 354 0.0 6.5 95 24 19-0ct-23
China Shenzhen CSI300 35335 (168.8) -46 2.1 -46 -16.3 -5.9 19-Oct-23 Crude Palm Oil 37260  108.0 08 0.9 17 75 19-Oct-23
HongKong Hang Seng 17,2959 (942.3) -5.2 -2.5 -33 -21.4 6.2 19-Oct-23 Corn 505.0 9.0 -0.1 46 326 263 19-Oct-23
Philippines Philippines Stock Exchange 6,219.2 (43.9) -0.7 -0.8 29 -13.7 2.7 19-Oct-23
Indonesia Jakarta SE Composite 6,846.4 88.7) -1.3 -1.2 -24 -32 -19 19-Oct-23 Bitcoin 287280 1990 4 02 58 372 506 19-Oct-23
Japan Nikkei 31,430.6 (1064.0) -3.3 -06 -54 13.0 15.7 19-Oct-23 Ethereum 15672 312 02 37 525 22.0 19-0ct-23
Singapore Straits Times 30996 (119.1) 37 12 -4.4 -9.1 25 19-Oct-23 ARKW Investments 524 (15) 10 65 399 191  19-0ct-23
South Korea Korea Stock Exchange 2,415.8 (64.0) -2.6 -2.1 -7.6 -12.4 6.7 19-Oct-23 Global x Auto & Electric ETF 219 (1.4) 23 103 206 85 19-Oct-23
Vietnam Vietnam Ho ChiMinh 1,0879  (638) 55  -14 -11.3 -27.1 2.8 19-Oct-23 BABA (Hong kong ; HKD/share) 79.2 6.7) 2.8 -6.3 -29.4 132 19-Oct-23
Taiwan TaiwanWeighted 16,452.7  (373.2) -2.2 0.1 -0.5 -7.0 271 19-Oct-23
Currency USD Index Spot Rate 106.3 0.3 | -0.3 0.0 0.9 8.1 -5.8 19-Oct-23
USD-EUR 1.1 0.0 05 -0.1 -0.8 -44 8.1 19-Oct-23
USD-GBP 1.2 0.0) -0.3 -0.1 -1.8 -76 79 19-Oct-23
YEN-USD 149.8 0.0) -0.0 -0.0 -1.0 2341 0.2 19-Oct-23
CNY-USD 73 0.0 0.1 0.1 -0.2 15.3 -1.1 19-Oct-23
THB-USD 36.4 (0.0) -0.0 -0.2 -0.9 9.3 4.8 19-Oct-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Ranking : stAMJagundasunngnlunnazgogioan

riunetdasuudasinnngalusau 1 u

6-Oct-23
favu ntea % wasuulas Ysinadiaana Hanu inie % wasuwdas  Wsuadamne
1080 5 Ju 1080 5 Ju
JCKH 0.05 25.0 0.7 PRIME 0.79 (30.0) 40.9
PPPM 0.08 14.3 0.7 TWZ 0.04 (20.0) 0.1
ACC 0.58 9.5 6.9 v 0.66 (19.5) 7.9
SINGER 12.8 7.6 157.9 SDC 0.05 (16.6) 1.1
TRITN 0.15 7.2 2.7 NATION 0.08 (11.1) 0.1
SGC 1.72 6.8 29.6 TFI 0.1 (9.1) 0.0
TAKUNI 1.67 5.7 6.0 EMC 0.1 (9.0) 0.1
TVDH 0.38 5.6 0.6 BGT 0.86 (8.5) 0.2
MENA 1.85 5.1 8.9 oTOo 0.95 (5.9) 6.1
EASON 1.3 4.0 0.8 CHO 0.16 (5.9) 1.2
GIFT 3.16 4.0 3.7 IMT 46.25 (5.6) 630.9
QM 34 3.8 38.5 EVER 0.17 (5.5) 0.3
YGG 6.9 3.8 17.3 MOSHI 51.75 (5.4) 50.7
ESTAR 0.29 3.6 0.2 MTC 35 (5.4) 405.8
BGC 9.3 3.4 1.2 DELTA 80.5 (5.3) 7,006.3
o Al o =l i
Wunnedasundasinnigalusay 1 whau 6-0ct-23
daru il % wWasuwlas dBnadame dariu eila % wasuwlas  Usnadamne
108e 5 Ju 180 5 Yu
TGE 1.93 30.5 32.2 ALL 0.03 (50.0) 0.4
JCKH 0.05 22.5 0.7 v 0.66 (41.6) 7.9
TITLE 3.28 20.6 15.1 PRIME 0.79 (40.1) 40.9
K 1.13 19.0 1.7 TH 1.17 (33.9) 13.4
BLA 27.75 12.8 137.9 ACC 0.58 (31.7) 6.9
SKY 38 11.8 159.8 XPG 1.08 (31.6) 197.7
KCE 55 11.7 647.8 BEC 6.1 (28.2) 24.0
QM 34 9.7 38.5 AS 8.2 (28.0) 4.5
HUMAN 11.1 8.8 9.6 CIG 0.19 (26.9) 20.7
ASN 2.44 8.0 0.0 BYD 6.2 (26.2) 46.0
AIRA 1.99 7.6 0.1 KEX 6.05 (25.7) 12.4
MEGA 44.75 6.6 111.1 DELTA 80.5 (25.4) 7,006.3
ABM 1.57 6.1 0.5 RABBIT 0.63 (25.0) 22.0
COMAN 4.06 5.8 1.3 pusIT 8.2 (24.7) 11.6
CFRESH 2.32 5.5 28.1 CPW 2.62 (24.3) 1.8

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

Wunsendlauulasunnigalusay 5

6-Oct-23

davu neile % wasuulas Ysinadame davju eila % wasuulas  Usmnadamns
1ade 5 Ju 108s 5 Ju

NEWS 0.02 100.0 0.2 PRIME 0.79 (40.1) 40.9
W 0.85 11.9 79 ALL 0.03 (40.0) 0.4
TGE 1.93 11.0 32.2 v 0.66 (31.9) 7.9
NRF 5.4 10.2 28.1 SDC 0.05 (28.5) 1.1
SKY 38 10.2 159.8 QHPF 5.8 (18.9) 1.6
EFORL 0.29 7.4 2.9 JCKH 0.05 (16.6) 0.7
GLOCON 0.45 7.2 3.5 OTO 0.95 (15.9) 6.1
RABBIT 0.63 6.8 22.0 XPG 1.08 (14.9) 197.7
TKC 25.75 6.5 23.0 UEC 1.57 (12.7) 2.2
WAVE 0.18 5.9 29 TEAMG 5.35 (11.6) 18.5
RBF 11.2 5.7 63.0 NATION 0.08 (11.1) 0.1
ACC 0.58 5.5 6.9 CHO 0.16 (11.1) 1.2
EPG 6.95 5.3 13.0 FANCY 0.49 (10.9) 0.1
GRAND 0.2 5.3 0.1 DUSIT 8.2 (10.8) 11.6
SAPPE 85.25 4.6 142.3 POLY 9.45 (10.8) 5.1

v A a o o
Wunseddsuvlasunnangalusay 3 Ju 60ct-23
Aau fla % wasuwlas Wsunadamny Havju Tinia % wasuulay  dsunadanea
0fe 5 Ju 1280 5 Ju
NEWS 0.02 100.0 0.2 PRIME 0.79 (39.2) 40.9
JCKH 0.05 25.0 0.7 cv 0.66 (24.1) 7.9
ACC 0.58 18.4 6.9 TWZ 0.04 (20.0) 0.1
PPPM 0.08 14.3 0.7 SDC 0.05 (16.7) 1.1
GSC 1.24 11.8 0.0 B 0.05 (16.6) 0.8
TKC 25.75 9.6 23.0 XPG 1.08 (12.1) 197.7
JCK 0.25 8.7 1.1 UEC 1.57 (10.8) 2.2
TGE 1.93 7.9 32.2 AAV 2.4 9.7) 172.3
SINGER 12.8 7.6 157.9 OoTO 0.95 (9.5) 6.1
EFORL 0.29 7.4 2.9 ERW 5.15 (8.0) 155.7
ESTAR 0.29 7.4 0.2 CMO 1.67 (7.7) 3.1
JMART 23.3 7.4 489.5 BA 14.4 (7.7) 101.0
TRITN 0.15 7.2 2.7 DPAINT 4.38 (7.2) 1.7
TAKUNI 1.67 7.1 6.0 TVT 0.4 (6.9) 0.0
STOWER 0.16 6.7 0.1 TNPC 1.5 (6.8) 7.6
v A = i A
Wunsedaunilasuinnngalusau 3 whau 6-0ct-23
daviu et % wasuwlas URnadams daviu mnila % wlfouwlas  UBinadamne
18 5 Yu 108e 5 Ju
EFORL 0.29 81.3 29 o 0.66 (56.8) 7.9
MORE 0.18 63.7 0.6 JKN 1.05 (55.9) 8.8
JAS 2.02 63.0 15.9 KWI 0.59 (54.6) 0.1
SKY 38 61.1 159.8 ALL 0.03 (50.0) 0.4
KGEN 1.18 51.3 11.9 B 0.05 (44.4) 0.8
KCE 55 47.7 647.8 KEX 6.05 (39.2) 12.4
TGE 1.93 45.2 32.2 OoTO 0.95 (38.7) 6.1
IJMART 23.3 42.1 489.5 PROS 1.12 (38.4) 0.1
K 1.13 39.6 1.7 PRIME 0.79 (37.8) 40.9
SINGER 12.8 39.1 157.9 NUSA 0.45 (36.6) 2.9
CFRESH 2.32 39.0 28.1 CPNCG 6.6 (33.4) 2.0
HANA 60.75 35.8 852.5 GSC 1.24 (33.0) 0.0
TITLE 3.28 35.6 15.1 POPF 6.6 (32.5) 1.9
CMO 1.67 32.6 3.1 DIMET 0.23 (30.3) 0.4
ABM 1.57 32.0 0.5 CHOW 1.45 (30.2) 0.2
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Dollar Index & Thai Index
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BondYield 4.9684

e GTII 10 Govt == JSGG 10 YR Index 6.1000

Bond Yield 10 U 5.1000
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3.1000
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. 2.5020
Real Yield 1.1000

0.1000
Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - ~ 5,600,000
7,919,713
9,000,000 - - 5100000
QA 8000000 - r . -
%) ISUN1SS:=UNNCovid-19 . 4,600,000 LU
- 7,000,000 - 4,779,822 -
C
O 6,000,000 - . 4,100,000 g
= 5000000 - 3600000 =
@ 4000000 - - 3,100,000 m
Y- 3,000,000 - O
- 2,600,000 LU
2,000,000 -
1,000,000 - %100,809
0 . . . . . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22 04-Jan-23
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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700,000.00 60,000,000

DAOLSEC

500,000.00 50,000,000

400,000.00 45,000,000 -

300,000.00 ~ TN ~ i

A 40,000,000 NIIAVNISEOAaUNSWEYVON (1,728.00) 12-07-23  8,260,176.0

100'000'00 35,000,000 (22,315.00) 19-07-23  8,237,861.0

,000. -1 < (31,152.00) 26-07-23  8,206,709.0
- 30,000,000 Fed (QE) s19daUnH (36,728.00) 02-08-23  8,169,981.0

100,000.00 25,000,000 1,849.00 09-08-23  8,171,830.0

( )

(200,000.00) - - 20,000,000 (62,274.00) 16-08-23  8,109,556.0
Q2222298993 X (6,740.00) 23-08-23 8,102,816.0
R R R EEE L (18,292.00) 30-08-23  8,084,524.0
$2444 ioe - R RN (19,722.00) 06-09-23  8,064,802.0
e sseeesssd (2,032.00) 13-09-23  8,062,770.0

(74,664.00) 20-09-23  7,988,106.0
BEmFED Reserve Balance Wednesday Close (21,965.00) 27-09-23 7,966,141.0
(46,428.00) 04-10-23  7,919,713.0

- Bloomberg United States Exchange Market Capitalization USD
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

TRILLION USD

World Market Cap. (Trillion USD)

140 23% 25%
120 3
100 81 87 19;
80 70
60
40 -14%
A\
20
0
é’:;\ Qf':;b Qf’/\?) é’f&
'\?"Q %\’Q %”’Q %”'Q

C—IWorld Market Cap.

122
[ 18%

98

101

World Market Cap.

Growth

Growth

30-Dec-16
29-Dec-17
31-Dec-18
31-Dec-19
31-Dec-20
31-Dec-21
30-Dec-22

6-Oct-23

66,383,155
81,434,892
69,647,068
86,990,167
103,229,711
121,522,850
97,867,296
101,428,129

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021

23%
-14%
25%
19%
18%
-19%
4%



wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulinuaINNIsavnulunatnmg lunna:govioan

MSCI World |  MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -0.0%| 122% 0.2%| 16.7% 0.1%| 788% 0.4% 11.4% -0.5%| 20.6% 0.0%| 716.7%
1 month -2.6%| 171.3% -3.8%| 133% -38.7%| 146% -1.6%| 730% -7.3%| 121% -1.0%| 77.0%
3 month -4.4% 9.8% -7.5%| 7125% -7.8%| 137% -2.5%| 11.3% -5.2%| 11.3% -3.7%| 16.0%
6 month 2.3%| 10.1% -3.8%| 121% -5.4%| 13.2% 6.5%| 171.6% -8.8%| 11.2% 12.4%| 15.7%
9 month 5.4%| 10.8% -6.1%| 726% -8.0%| 7140% 10.7%| 732% -12.8%| 711.5% 23.2%| 17.7%
12 month 22.2%| 129% 12.5%| 14.9% 13.0%| 17.0% 24.1%| 16.1% -5.9%| 10.9% 32.6%| 21.4%
Month to date 1.0%| 77.5% -0.7%| 14.7% -0.4%| 16.0% 21%| 7121% -2.8%| 14.3% 2.7%| 16.6%
Quarter to date 1.0%| 711.5% -0.7%| 14.7% -0.4%| 16.0% 21%| 712.1% -2.8%| 14.3% 2.7%| 16.6%
Year to date 11.1%| 70.9% 1.2%| 128% -0.8%| 71471% 15.4%| 13.3% -121%| 11.4% 30.5%| 17.8%
20U -3.2%| 15.8% -11.8%| 16.8% -12.2%| 18.3% 0.5%| 79.6% -4.0%| 11.2% -3.8%| 26.0%
3U 6.2%| 74.4% -3.1%| 16.3% -4.6%| 17.6% 9.6%| 17.8% 7.7%| 12.9% 5.8%| 237%
4U 7.8%| 18.3% 0.6%| 18.3% 1.0%| 18.9% 11.8%| 23.0% -0.3%| 18.1% 14.5%| 26.9%
5U 8.0%| 17.3% 1.9%| 17.4% 2.4%| 18.0% 11.6%| 21.8% -0.5%| 16.8% 13.8%| 25.8%
10U 7.5%| 14.3% 1.6%| 75.7% 3.1%| 15.8% 12.0%| 77.8% 2.8%| 14.8% 14.8%| 21.0%
Remark : Total Return n9ndugnfingifeunuduisnvedgodinandus 17-Oct-2023 Source : Bloomberg

SD* = Standard Deviation USui0u Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @@ www.deol.coth  (F) daol.th
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n1lsmanmrnudi wans:nuanUdavteausounu DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
4-Sep-23 Worst Base Best 1,551
0.5SD +0.75 SD +1 SD
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.4
Year 2022 1,001,815 -1% 84.0 18.5
Year 2023
Best 1,051,906 5% 85.8 1645 18.1
Base 1,003,851 0.2% 81.9 1515 1570 1624 18.9
Worst 951,724 -5% 77.6 1540 20.0
SET Target for Year 2023 : Average P/E at 17.17 times ;1. SD = 2.68 times ; Share Outstanding = 12,262 Mil. Shares
Year 2024 1,124,848 12.1% 91.7 1697 16.9
SET Target for Year 2024 : P/E= 18.50 (+0.50SD)
Year 2025 1,254,032 11.5% 102.2 1823 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 11.5% (Bloomberg Survey ; 3 Sep 23) ; P/E=17.8x (+0.25SD)

Remark : Year 2021-2025 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

‘ www.daol.co.th

(F) daol.th

@ daol.th
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SET Index Target for 2023 SET TARGET SET INDEX
14-Aug-23 Worst Base Best 1,535
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8 . 60
(Exclude THAI) 594,755 -35% 54.9 ‘{/ 3(\
Year 2021 1,016,531 124% 89.2 olay %(( 17.2
\
Year 2022 1,001,815 -1% 84.0 A 18.3
\ A
Year 2023 6 "‘,\)
Best 1,022,615 2% 83.4 1599 18.4
Base 1,012,215 1.0% 82.5 1527 ( 1583 ) 1638 18.6
e
Worst 981,015 -2% 80.0 1587 19.2
SET Target for Year 2023 : Average P/E at 17.15 times ;1. SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares
Year 2024 1,108,370 9.5% 904 1672 17.0
Year 2025 1,232,868 11.2% 100.5 1789 18,3

SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

‘ www.daol.co.th

(f) deol.th @) daol.th



SET Profitability as of 2Q-2023

DAOLSEC

SET : Net Profit & Net Profit Margin
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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= Net Profit Margin
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SET : Net Profit Margin
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4Q223Strategy : Sector ﬁ'ﬁﬂsﬁwaviema'mmnﬁ'qn DAOL SEC

Weighted Net Profit Growth in 2023(f) Weighted Net Profit Growth in 2024(f)
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Spread UlnsiAd n1a: Asusan1dunlnAnmun DAOL SEC

------ ETHYLEN (SE)  ------ HDPE (flim) (SE) Dubai Bloomberg Commodity Index & Dollar Index
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COAL PRICE (Newcastle) & BANPU
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Baltic Dry Index
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Shipping Index and Stock Performance 19-Oct-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

19-Oct-23 2,105.00 0.0% 2,105.00 0.0% 1,429.95 -1.3% 613.00 0.0% 5.60 -2.6% 9.75 -1.5% 20.50 -1.9%
18-Oct-23 2,105.00 2.3% 2,105.00 2.3% 1,448.23 -0.5% 613.00 0.0% 5.75 1.8% 9.90 8.8% 20.90 -1.4%
17-Oct-23 2,058.00 4.4% 2,058.00 4.4% 1,455.40 0.3% 613.00 -1.4% 5.65 -0.9% 9.10 -0.5% 21.20 0.5%
16-Oct-23 1,972.00 1.9% 1,972.00 1.9% 1,451.55 -1.5% 622.00 0.0% 5.70 -0.9% 9.15 -2.7% 21.10 -0.9%
12-Oct-23 1,935.00 -0.7% 1,935.00 -0.7% 1,474.19 -0.5% 622.00 -1.0% 5.75 0.0% 9.40 -0.5% 21.30 -1.4%
11-Oct-23 1,948.00 -1.8% 1,948.00 -1.8% 1,481.35 -3.5% 628.00 0.0% 5.75 1.8% 9.45 -1.0% 21.60 1.9%
10-Oct-23 1,983.00 -0.4% 1,983.00 -0.4% 1,535.35 5.4% 628.00 -1.7% 5.65 -5.8% 9.55 2.1% 21.20 -0.5%
9-Oct-23 1,991.00 3.2% 1,991.00 3.2% 1,457.30 0.0% 639.00 0.0% 6.00 3.4% 9.35 4.5% 21.30 -0.9%
6-Oct-23 1,929.00 5.6% 1,929.00 5.6% 1,457.30 2.1% 639.00 0.0% 5.80 -0.9% 8.95 -1.6% 21.50 0.5%
5-Oct-23 1,827.00 2.8% 1,827.00 2.8% 1,427.50 2.6% 639.00 -1.1% 5.85 0.9% 9.10 0.6% 21.40 0.0%
4-Oct-23 1,778.00 1,778.00 1,391.42 646.00 5.80 9.05 21.40

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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