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DOLLAR INDEX & THAI BAHT
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Brent & Net Position
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Us:sauaniwinnusauns udun 28 .g.Uu veiasusoniunaulngluiinirnun KnnDNIKUANISTKUD z19J1A
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1 Tugau=nssunisusruaswssaniolna IdullAuRIRAFAIIKUIUS=SIUENIYVOIWSSA NITKIINIS

ANRDMNUUIVOINY 2 WSSAI9S1IIUadn?

https://www.bangkokbiznews.com/politics/1075694
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3Q23 Strategy : Timeline AJSIUNA DAOL SEC
- 20-Jun-23
Vumou AIA HUNBINA

NNA.US:NIAAIUU dd.1ve lazaa.0nyd _

4 25 W.A V
s18%o NdunwMs
NNE.SUsoV dd.ASU 95% 19 0.9 TUiAu 60 5u HaVSUIEONAY V
_ N1SNSIVFOU ad. SunIdumd FudU &d.5u
IUaUs=yuaniy 3 N.A. » Lo .

idonunend o19indelunsu500 AU &
laonus:=saudannd 6 N.A.
Idonungnd (Us:yuanisou) 13 N.A.
i L 8ogn Uane  Vufiuns:usunisidenunend 10udnAry thdne:
Sgunalhuisunianu " .« pur v i
moun.n  nlrduISLIIU B1lURDB

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Thailand’s Parliament Structure
A Candidate Needs 376 Votes to Become Premier

@ Additional votes required by the coalition

312

Pita-led coalition Conservative parties & others Senate
(lower house) (lower house) (upper house)

.....

@
@
| 900000000 0¢ 0
;! 90000000000 .....‘. ..

| 00000000000000g . l

| 00000000000000¢ .

| 000000000000000 - 376
| S0eesssssssssss | Votesneeded to become
| 000000000000000 prime minister from

eccceccesccccss | 750

Source: Election Commission of Thailand Bloomberg
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drsSuson &.d. voulsia:wssAn NNe. Us:NFSusauldo Tend

wssAfolna (N.N.) 151 AU IUVIDU &.8.1ve 112 AU Na: a.4.0rygsedo 39 AU
wssAIialng (wn.) 141 Au nugidu &.a8.1ve 112 AU I1a: &.8.00y3se%o 29 AU
wssANDING (NN.) 71 AU IUIITU &.4.1ve 68 AU lla: a.a.Urygsne%0 3 AU
wsSAWAIUS:5153 (WUBS.) 40 AU UaIJU &.4.1v6 39 AU NIa: 8.4.0rygsedo 1 AU
wssAsOUTNEESWBIA (SNaw.) 36 AU IUIITU d.4.1ve 23 AU lla: 4.8.Ury8sne%o 13 AU
wssAUs:318URg (UsU.) 25 AU uuidu a.6.1ve 22 AU lla: a.4.0rygse%o 3 AU
WSSABAINEWsIUA (BNW.) 10 AU 1UIITU d.8.1vea 9 AU Nla: 8.4.0rygseEo 1 AU
wssAUs:31673 (Us.) 9 AU UuIdU &.8.1ve 7 AU a: &.8.00y8sne%o 2 AU
wssAlngadwing (nan.) 6 AU IUNIDU &.4.1vA 5 AU lla: &.8.00y8s16%0 1 AU
wssAIfalNsouWaD (Wna.) Susau a.4.1ve 2 Au Ul &.4.Unygsneto
WSSABTEAWAIUINE (BWN.) 2 AU 1UIITU a.8.1ve 1 AU lia: 8.4.0ry8s1e80 1 AU
wssAIassoulng (ds.) Susou a.4.0nygsne%o 1 Au TUD 4.48.1ve
wssAUs:s1sUIngThL (Usu.) Suseu a.4.0nygsneBo 1 au Tud a.8.1ve

wssATKU (U.) Susav a.a.0rygsee 1 Au TUD a.48.1ve

wssAfadRlng (n.) Suse &.a.Unygs1ede 1 Au Tl &.4.1ve

wssAidusssy (Us.) usod &.a.0nygs1eo 1 au T 4.4.1ve

wssAWAIAIALTHL (W.d.1U.) Susey &.8.Uny8snede 1 Au Tl 4.4.1ve
wssAAsIngIoUs:s15U (A.W.3.) Sused a.a.Urydsnedo 1 Au U a.4a.1vem
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https://www.bbc.com/thai/articles/c3g79jd8qgj1o
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https://inews.bangkokbiznews.com/read/462112
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ATANASTU Timeline ARKU ITV DAOLSEC

Nsfu Aru We floAu ITV 42,000 AU
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DAOL SEC

30-May-23
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SOUAIUU
139y

ffAnvAaAAu / AUUon / Auau
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f19lna

uINAgn

iwolny

141

+ Tnwadwlne + iaSsoulne + Ussswad  +  idusssu  + wavdauln + iwolnsouway

WSSAAILUIFIGNEATFINAISIUNA 1Az 89, A0UAUUAUWS naAUNR=IUTTUS=AUKTY 16t
ulsuneRtwasonanaru orenAdURLInEGULINTU Fougnisinadulounasguna) ISodRsiod
SumiluiiFudo uloungANISITUAN ... na1nAUR:UONIATULIN IWs5gUNav:lAISuNU 1A
ADMTANEY (FIAU+U.112 91901ULU7) Gna\lr]ur;i'NLJs:|nm:na‘umz‘?a|L‘J'a||ljioo'1n'15|ﬁaav:w

ann ....... AulaUs:Tesu Aulsswenuia (BCH, CHG) hSorudun1sasnu (WHA, AMATA , BEM)

141
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folna
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+ Tngaswlng + 1aSsoulne + Us:swnd  +  idusssu + wasduaulkl + 1Welnsouway
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CPALL, MAKRO)
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30 36 25 10 2 4
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Strategy Research



Wolng + DAOL SEC
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Strategy Research



P AanznssumisUszdauviugovidasutitusguia

I nssuN1S
ASAYrY1 Auana 1101 [seuana W./.9.nJ dondov U.9.9UAYJ UIASNSSW
wssafalna wssniolng WSSAUS=818IR wssalneasine
: y . NSSUNIS
: )
Us=su
Ws1 AURSYSAU ~snlBh. — - - - —
WesAS15Ins Nas dunav 5SAU 9sAFSU 9d95SsU WIIWSHS 1519aR VASWIANSA

wssaIdusssy wssnlassoulng wssAIWalNsIuWaY wssawavavauln

NISINSYLIIUATUIASUIND

2 lw ot e
Wiy 1)1

U oauibuuu skl

7 Anu=NIuUsavSuUNIsINUYHIISIAIU

AuAlwWWa Duirsa na=wasu ® ogVuROUINSYTS:NI anwo. s.W.n. la: ® msVusinArsaansa: 5 uan :rilAiAsygnedon

' — usEnIaIze 19813U 9NA @ Ténovnutlug AnasIAAisa
[

=1 -t . (7 .
® ngagvunidaisanvuaAagidunagll

LY}

® ogluuloute 100 Junsn nisguaniwwn

® 2:iursmsgogindo SME ® apflwwhadla 10 d.n. ABMSUSHISHI NW.
» apaunuus:NuavAL 15U N1SPONWUSURS
31/5/2566
» A vaangaun18la 2 inn s R

AUIASUYN? Umnnav na: SME

7 Aumsiniviymeuawan

[ g

» anménulAtAunna SME.1n3a 10%




MO91NU NISIUOY 1IS1AISAUISOY:IsUY 16-May-23  DAOLSEC

AoIUSNNNTSIDINADIRAAIL Jurasdnuvel “Anolna”
* |fiolng9:souSURNaUVANDINALY IazgoU * rfgIluli “Iiolng” SoUEISTUNA
SoudUTE (ENANYUIN) " FounU
® NSTUNISNOAU ITV VOIATUWSI DWamno * S3UUmS Tulnonvauwssa 2:10UlAS
anU=rSol sounuwssAMOINAaNoY - 1a:9:9nassog WIS ... NS:NSOIN
* g0. :lnomiriAruwsn 1Juunund Kol NBONUAAINNU HAN AD AT +
AUUNAU

* Nduly IUlKuADIUNUDAaISOY N
INY2NUaANIUU

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 511800 @) www.deolcoth  (f) daolth (@) daol.th




nne.FoUs:MAvaidonauiduninis finolnalsia.d. 151 wn. 141 nn.
71 wuus. 40 1638ns 75.71%

IWYIWS: 24 W.A. 2566 18:15 USuUsu: 24 w.n. 2566 18:15 Iny: yannisooulau

DAOL SEC
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nnR.Jous:mAwaldonauduntnis finolnaléia.a. 151 wn. 141 nn. DAOL SEC

71 wuys. 40 1638ns 75.71%

IWYIWS: 24 W.A. 2566 18:15 USuUsu: 24 w.n. 2566 18:15 Iny: yannisooulau

Foyadnumndnandunuregsuuulyinetofiudaswssaldty

ki Howsan AzULY St/ e o T e Fonsn duil
win a.6. 1 Ay $wuiu a.a.uv.

31 falna 14,438,851 375.227.34 3848 38l048| 1 39 Anlna 1
29 Wialny 10,962,522 37522734 2922 2022 o 29 iolny 2
22 Tlneainai 4,766,408 375,227.34 12.70 12jo70| 1 13 aneadiraei 3
7 gillslny 1,138202| 37522734 3.03 31003 o0 3 gillolny 4
26 Uszwidting 925,349 37522734 247 2| 047 1 3 UiryBilng 5
11 Uszy i 602,645 375,227.34 161 1joer| 1 2 Usrviund 6
37 nisendy 537,625 375,227.34 143 1joa3| o 1 wiaspundy 7
25 wirlng 351,376 375,227.34 0.94 0| 0.94 1 1 witnny 8
32 Invadulne 340,178 375,227.34 0.91 ojos1]| 1 1 Inwadralny 9
2 Vivy Bl lwi 273,428 375,227.34 073 olo73| 1 1 Usew Bl 10
1 Twl 249,731 375,227.34 067 ojos?| 1 1 T 11
14 NN 212,676 37522734 057 ojos?| 1 1 wiiRmwInd 12
q vioailny 201411| 37522734 0.54 olosa| 1 1 vioafilny 13
18 Y IR 192,497 375,227 34 0.51 0] 0.51 1 1 v inua 14
3 Wuesy 184,817 375,227.34 0.49 ojoa9| 1 1 oty 15
5 wiva¥anylwi 177379 37522734 047 0| 0.47 1 1 wiadamu i 16
6 njinofiovsey o 175182 37522734 047 ojoar| 1 1 nilnuifeyseyivy 17
9 nita 156,493 375,227.34 0.42 ojoaz| o 0 ni 18
36 Wowdlng 134,833 375,227.34 0.36 0lo36| o 0 Wowidlny 19

a.a.0ry8s19%0 100 AULIN 17 wssANTsIDoy Us:nousiog
1.wssANolnalnn:=iuu 14,438,851 A=lUu [nd.d. 39 Au

2. wssAIalng THiA=IuU 10,962,522 A:iiuu I§d.d. 29 AU

3. wssnsoulnyaswus [nA=uu 4,766,408 A:iuu [nd.d. 13 AU
4. wssnnulving [Bn=uu 1,138,202 A:iluu [n&.d.3 AU
5.wssAUsssUng [nA=iuu 925,349 A:iluu [nd.d. 3 AU

6. wssAUS:318R [nAziuu 602,645 A:zlluu [na.d. 2 Au

7. wSSAWaIUs:515y [nAziiuu 537,625 A:luu [nd.da. 1 Au
8.wssAlassoulng [nAzuu 351,376 Azlluu [nd.d. 1 Au
9.wssnlnoaswing nA:iuu 340,178 A:ziluu [nd.d. 1 Au

10. wssAUs:18UInulhu [nAziuu 273,428 A:uu [nd.d. 1 AU
11.wssAlhu [Aziuu 249,731 Azluu [hd.d. 1 AU wssA

12. ¥IAWFIUINaN [aAzluu 212,676 AzluuU [nd.d. 1 Au

13. wssAriauAlng TéiA=uu 201,411 Aziuu THa.a. 1 AU
14.wssABAINYWAIUN [nAzuuU 192,497 A:luulna.d. 1 AU
15.wssAidusssulAn:iuu 184,817 Aziuulnd.d. 1 AU
16.wssAwavauAulnd [Aziuu 177,379 Aziuulna.d. 1 Au

17. wssAnsIngioUsssuldin=iuu 175,182 Aziuu 1§d.d. 1 AU
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13. YANWUUS:UNUIVUYIUAUE (zero-based budgeting)

14, a8 ws:uvadannspiaus:ssuiuIRIGNISNINAUTIEIY

15. 1IN lvdoymigniawnnlngisunou

16. Unnnysnauldaglutnydeniawnnliinu

17. dniasuinumsiia-uAanidaanne AuAsou Snuwaus:lusuveoy
INUASNS

18. IfNNHUNEUS:UI vangUassA 188081 Wuw la:wauunodwir
iU

19. NS=AUANSISIIUNNDIBW IWIUITUSSSY llazAIsIaoNAaD
NUATINSOIBWIIA-NISIAUTANIASWIND

20. gns=AuansIsruay HUs:ssuIvBiuusNIsansIstuaviArUNIW

21. UfisUs:uunsAinun annouindeuan lazauiasunisiSsougnaon
ila

22. a§wnousoudalia:nalnneluna:s:niaus:nd wonriUrynclu
Wy annisUdaoufingiSouns:an

23. ulgugnissinuds:inAnuNsouwnNIAS:nIWUs:INAVaIINgNU
Us:INAUKI9IUN9
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10. nI@NNISWNVIRIa=auIasSUNIsINuTuUN1INsAnidusssutunn
ONAMNSSY ..... (SIESNUASHIE)

12, USuUsalnsuadunswaniwin ivoanAnAsoudwUs:31suU 1a:a519
ADUIUAYNIWANU

14, aéwszuuaﬁaﬁmsauaUszmauﬁauﬁi|ﬁnusmmmuﬁdwjgjdo‘a\

16. unnysnaullagluunysuniawnnlking Tﬁﬂma

20. NS=AUASISTUAV TRUS31BUNINIUSNNSANSISTUaVADATUNIW
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1. NNWSSAY:=AUASaVANSWalJoUIIa=aNSNIINISIovvouUs:31suNnNAU

2. NNWssAY:MuUlneBodnddesn mniduanavodwssAINDWOANSSUNISA ADSSUBU NN
WSSAY:EANISANSIFNIKUIVOIUAAaTUS AU

3. nnwssAv:MyUlnutRIRusABINUIa:AU 989leronu aduauunisinuudinuia:nu Ine
gntiowads:lusuvesds:ssuidundy unnndiwaus:lusuvoawssalnwssAnTY

4. nnwssAaNsIunswanAuuloueduImUIAU 1RluTAIGsNulsunsluduiinTonnalsou
auul Imamﬁaa‘"]uwmﬂwauémsvo\ﬁguuméﬁ|‘fJuﬁonnuvaausia:wssmm&Uo\]

5. nnwssAdaNslunTswanAuulugduIRUIAU 1IRlUTAIGsNUlsunsluduinTonnausou
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W

wssaiwalng

‘15;77

wssAn12[lna

+

[IED

Tourism Healthcare

(+) snwalwwanndandn u 7 U

S AOT, AAV BCH, CHG, BDMS
(+) psovgVNIWUS=91UWS
(+) duiasuINANIanIN/ N .

|
|
|
|
|
|
! ol eebanene ,
o UnripuiNBoNiWUVUBOUnUY gy RgUs:Audvnulssnels
| b v
|
|

tnnedinuonaonl
(+) Unsulng Tuamairnnssy Chip

SYNEX, HANA, SICT
nsaulneidugnannssy

itovonidugius=nou E-Bus

Chip industry /  Chip 808ruUu srelnndan
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(+/-) snIud/snlwwn 8-45 unn masnane T 1

et

Transportation

BEM, BTS
JsunnugtBusnisivuvu

HUEINE) : KINSTUIA [6115:8UST1AIAIANEAISYaUSOIWIA 9:=nar1e1TUuaURADKHUNUI 10009 INEIUIUNNIS:AIGIIEEUTTD
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L/, &)
wssarolna W i‘ =

wssalwalng allln
. |

GPSC, BGRIM, GULF SEAFCO, STEC, PYLON, CK
NAAU Margin voulsylwwn SSP ns:NUFDAUNU NSVUANISY

(-) ans1AUAIU Ifia nasTwwariud
(-) anAlw agulioy 70 anuA/KUY
(=) IWUANISIVUANITDU 600 UN/AU

(-) USuAisununidu 450uan/au
(-) anN18@ SME Inao 0%-15%
(-) TAnu SME SUAIAD

PTT, PTTEP MTC, SAWAD, KTC, AEONTS
(-) KUdusu1n1sST 919A annoNItY NAAU Margin vougwaninoiu Mifsolianas
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fhonAtuleBun:Susanidedls (ng) Sou la:Wunniiogad v:0wans:nu El Nino and La Nina Years and Intensities
: ' 4 _ ghskres ., . ’ Based on Oceanic Nino Index (ONI)
FlowawanNINURSINoUNNAD sOUTNdDY(LUNMNaNSIY) NOY IIa019INA Jan Null, CCM
NNONYIAIVULE ... wauonN:isoguaniaviggunsnilinoiuigu su Updated thru Feb-Mar-Apr 2023
Wnau 1nsasdSuonnA 10usu The Oceanic Nifio Index (ONI) has become the de-
facto standard that NOAA uses for classifying El
El Nifio - 26 La Nifia - 25 Nifo (warm) and La Nifa (cool) events in the

eastern tropical Pacific. It is the running 3-month
mean SST anomaly for the Nifo 3.4 region

(i.e., 5°N-5°S, 120°-170°W). Events are defined as
5 consecutive overlapping 3-month periods at or

Weak-11 | Moderate-7| Strong-s |Very Strong-3| Weak-12 | Moderate -s| Strong-7
1952-53 1951-52 1957-58 1982-83 1954-55 1955-56 1973-74
1953-54 1963-64 1965-66 1997-98 1964-65 1970-71 1975-76

1958-59 1968-69 1972-73 2015-16 1971-72 1995-96 1988-89 above the +0.5° anomaly for warm (EI Nifio) events
1969-70 1986-87 1987-88 1974-75 2011-12 1998-99 and at or below the -0.5 anomaly for cool (La Nifa)
1976-77 1994-95 1991-92 1983-84 2020-21 1999-00 events. The threshold is further broken down into
1977-78 2002-03 1984-85 2021-22 2007-08 Weak (with a 0.5 to 0.9 SST anomaly), Moderate
1979-80 | 2009-10 2000-01 2010-11 (1.0 to 1.4), Strong (1.5 to 1.9) and Very Strong (2
2004-05 2005-06 2.0) events. For thg purpose of this report for an
2006-07 2008-09 event to be cat_egorlzed as weak, moderate, strong

or very strong it must have equaled or exceeded the
2014-15 2016-17 : i
Joisab itk threshold for at least 3 consecutive overlapping 3-

) . month periods.
2022-23

https://ggweather.com/enso/oni.htm

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.deolcoth  (F) daol.th @) daol.th



https://ggweather.com/enso/oni.htm
https://origin.cpc.ncep.noaa.gov/products/analysis_monitoring/ensostuff/ONI_v5.php
https://ggweather.com/enso/enso_regions.jpg
mailto:jnull@ggweather.com

“loatlty ” NMadnauu.... 1918g9:Souvu 6.Jun.03 DAOLSEC

Oceanic Niio Index (ONI)

https:/forigin.cpc.ncep.noaa.gov/products/analysis_monitoring/ensostuff/ONI_v5.php
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Foreign Net Position in Asia Stock Market 28-Jun-23
Last Update 12M YoY Lvl
China 31-Mar-23 : : -8,437 48,189 48,189 4,277
India 26-Jun-23 -43 i -43 i 3,245 10,176 7,693 19,053 51,459
Indonesia 27-Jun-23 5 i 13 i -293 645 1,090 1,017 -4,788
Japan 16-Jun-23 : 3,773 : 17,644 69,858 49,317 47,917 40,599
Malaysia 26-Jun-23 -6 i -6 i -220 -435 -858 -1,286 -3,006
Philippines 27-Jun-23 10 : 23 : 95 48 -470 -967 1,743
South Korea 28-Jun-23 -87 i -215 i -801 2,929 8,399 14,513 36,063
Sri Lanka 27-Jun-23 1 : 1 : -2 0 1 88 228
Taiwan 27-Jun-23 -389 i -1,266 i 1,323 3,975 11,945 1,073 35,963
Thailand 27-Jun-23 -49 : -61 : -358 -1,556 -3,202 -714 -4,901
Vietnam 27-Jun-23 -20 :\ -37 I: -48 -275 =97 941 2,095

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @ www.deolcoth  (F) daolth
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Remark : Ao1av Net position vogunadnumgus:ine Tu

1,842

00:: 6 natnruIoIFe Us:nouroy India-S.Korea-Taiwan-

1500 - Veitnam-Philippines-Indonesia

1000

500

Daily Net Flow ; Mil.USD

(500)

(1000)

unit : Million USD

M Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

@ 02351 1800 ‘ www.daol.co.th @ daol.th
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Foreign Net Position in Thai Market DAOL SEC

i ---- Stock Market ----- Bond Market SET50 Futures
: 1823 unit : Million Baht Foreign Local Institution Foreign Foreign
2,000 1,611 1,436 2015 -154,346 79,055 -23,965 -53,052
2016 77,909 -8,653 330,956 214,343
1,000 2017 -25,755 103,632 357,174 -168,539
: 2018 -287,459 184,264 286,238 -45,101
. . - [ | 2019 -45,245 52,007 -14,823 20,925
#1000 594 ~418 2020 264,386 33,456 -35,245 110,844
-758 -928 ~ 2021 -48 577 77,336 211,222 27,284
-2,000 -1,504 13230251 A 2022 202,695 152,754 214,004 78,351
-3,000
-4.000 Apr'22 10,869 -17,678 6,783 -60,310
4 May '22 20,284 8,827 27,812 134,749
A2 Q:f’ Q:f’ AL Q:f’ Vo < Q’f’ Q:f’ Q:C’ Q:f’ Jun 22 29,387 1,571 14,208 110,611
,\\° %\0 o),\° ,V\° %\0 u\\) (0\0 (o,\\) o),\° Q,\° ,\,,\0 ,V\\) o’,\° (o,\° ,\,\° Jul'22 4,721 -9,931 -6,376 13,576
Q' NN NN RN Y Al 2 A2 g Aug'22 57,251 -18,699 22,424 161,252
Sep '22 -24,366 -5,561 -17,902 -178,019
Oct'22 8,649 -16,351 -20,888 78,540
. e . . - Nov '22 31,099 18,205 68,216 71,206
Foeign Net Position in Thai Bond (Million THB) v
Dec '22 12,710 5,438 62,674 -62,931
3.000 7,243
6,000 Jan '23 18,344 -27,878 54,835 -53,509
4,000 2,813 3,022 Feb '23 -43,511 13,786 -37,370 -123,839
2,000 . st 755 1,309 Mar'23 -31,708 18,944 32,020 116,388
0 — e == Apr'23 7,885 277 -26,416 78,214
2,000 | 282 | . | . I May '23 -33,276 37,329 29,744 -334,348
' -1,580  -1,581 4 -1,580 - ; 4 -
4,000 1,797 2,443 Jun '23 12,464 344 13,983 326,034
-3,434
-6,000 -4,709
-8,000
-7,811
-10,000
FFFFFFTFFEE TS
NN\ NN AN R SN SN SO S A L A )
2023 -110,501 42,248 38,832 -799,556

() 02351 1800 www.daolcoth  (F) daol.th @) daol.th
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Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC

~ " o '» e " A, 42 v O W o v 0 o v 9 % 0 D > v *
3 N ot b W v o 3 ol v 3 ; ) v v 2 "2 N o v v v ¢ N
& ¥ ¥ ¢ ¢ ¢ F ¢ @ ¢ ¢ ¥ ¢ S F @ @ @ 27-Jan-23 - 23-Jun-23 147 days
N N N e F N e N Na e N N e F N g e Ne & e e N & N N Buy Sell
BBL 5,942 CPALL  (16,562)
| 20-Aug-21 25Nov-21 97 days SCB 5,573 PTTEP (11,766)
Buy sell BDMS 4,524 AOT  (5,848)
SAWAD 3,157 PTT (4,501)
| ﬁll\;; 10,852 : N'?r(L)J-(r:H (7,781) BH 2,471 TOP (3,125)
7,026 (5,834)
PTTGC 565 PTT “112) MINT 2,120 KKP (2,809)
TRUE 4,536 scc (4,050) ADVANC 1,632 TU (2,419)
. SCB 3,932 CPALL (2,516) TRUE 1,114 CPN (2,369)
BDMS 3,397 GULF (2,416) cK 1,089 VGI (2'327)
EA 2,561 BBL (1,850)
i T 1,488 RATCH (1,415) Ll £ BEED Liic]
M 1,20 ToP (1,368)
VGl 1,124 KTB (1,318)
) [ \ 17-0ct-22 - 27-Jan-23 102 days
- 01Sep22  SBdays o S a Buy Sell
Buy Sell S
N A S
T T T T o T T T T ~ T T T T T T T T
A g . o e b e Sl CPALL 7,810 PTTEP  (6,530)
\\ AOT 4,477 CPALL (3,992) \\\‘ KBANK 5,927 P'l_l' (5,671)
| \\\ BANPU 2,524 INTUCH  (3,125) ~a BBL 5,693 CPN (3,652)
\ | T o 23 AT ()
| ] y \\ o e e 01-Sep-22 - 17:0ct22 46days  ADVANC 2,009 PTTGC  (2,725)
] I H . HMPRO 1,93 cpF (@52) Buy Sell SPALT 1,641 HANA  (1,218)
Y i | \ SCGP 1465 MIC (09 e oL HMPRO 1,174 BDMS  (1,041)
1 “ TOP 1,281 CBG (702) 6,434 (5,688)
18-Jan-21 - 20-Aug-21 214 days ¥ ! N, seRC s PTG (9) B 37 brT (c.053) osp 793 TRUE  (1,030)
Buy sell 25-Nov-21 - 09-Dec-2l 14 days ! . OMS s S5 (em KKp 782 MTC  (1,010)
Buy Sell \ cK 693 CRC  (933)
PTTEP 9688 KBANK (31,170 ™ AOT 1,06 KBANK- - (1.769)
sc8 s, PTT e BBL o AoT - G2) 09-Dec-21 01-Jun22 174 days » BANPU sa1 MINT - (4an
%686 (16,653) PTTGC 365 scc (3119 By —r i CBG 811 CRC (1,376)
CPALL 9,680 BBL (15,354) PSL 2ot CPALL  (2,078) 01-Jun-22 05'3“:;22 By FORTH 727 STARK  (1,283)
SCGP 6,452 AOT (11,192) Buy Sel
ADVANC - 258 5c8 (2,002 EA 45,078 PTTGC (5,679) KTB 708 BCPG (691)
KTC 3,457 ADVANC (5,578) STGT 271 BCPG (1,630) SPRC CPF
PTTEP 29,051 GULF (4,349) BH 5 307 PTT 5,551) 634 (640)
VL 3,425 OSP (4,667) SCM 253 KBANK (1,318) 4 . IKN KCE
KBANK 15,602 scc (3,564) KBANK 707 PITEP (4,659 625 (606)
BDMS 3,161 TOP (3,645) RCL 21 BDMS (896) ADVANC 10,063 TQM 2,632)
STARK 189 CPN (893) : ‘ FUMAN - 393 CPALL (3,669
GULF 2,779 AWC (2,734) KB e QULF e STARK 9,577 BANPU (1,906) BTS 39 ScB (3,002)
MT 2,376 BRIM  (2,667) vz BH  gs80L osP (1,513) L 307 ADVANC  (2,933)
TRUE 149 TISCO (636) .
SCC 2,349 KTB (2,220) PTT 824 AOT (1,492) CBG %64 BBL (1,740) 23_ Jun_22
BDMS 6,369 FANA - (1,376) GFPT 260 CRC (1,526)
CPALL 6,071 IRPC (1,318) DOHOME 242 TOP (1,219)
BBL 4225 Mrc (281 BEC 234 HMPRO  (1,128)
SCGP 213 ESSO (1,008)



o.—"" =S DAOL

23-Jun-23 147 days

27-Jan-23 +
Buy i Sell
|
|
BBL 5942 | CPALL (16,562)
SCB 5573 | PTTEP (11,766)
BDMS 4,524 1 AOT  (5,848)
SAWAD 3,157 i PTT  (4,501)
BH 2471 | TOP  (3,125)
MINT 2,120 ! KKP  (2,809)
ADVANC 1,632 | TU  (2,419)
TRUE 1,114 1 CPN (2,369
CK 1,080 1 VG  (2,327)
OSP 947 |\ TISCO  (1,883)

-----------------

\

\-----------------_’

23-Jun-22
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23- Jun-22
Net Change
18 Jan 21 - Present
Net Buy Net Sell
BH 29,888 AOT  (25445)
PTTEP 24,886 PTT  (22,235) )
BDMS 21,987 INTUCH (11,861) Unasnunuus:inAlnnaagngorulng

SCB 14,633 TTB  (9,903) L 3 A .

KTC 6,902 CPALL  (9.472) el mmldnmmuu 2021,, PUSIBD ILJUI%a
HMPRO 6,311 SCC  (8,060) ANUNAINUNAUU V18D KHSoVIy AR
ARUE = 6,09 cbr o (7,299) 1vandu unauiivdaeuu
TISCO 4,319 MTC  (5,866) 1
SCGP 4,071 OSP  (5,419)

ADVANC 3,829 WHA  (4,079)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daolth @) daol.th



Net Buy/Sell unaynumn1gus:ine

VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

27-Jun-23  : (USsuingudunau)

ufyaAnsiionsedveulinavnustUs:INAINL/an UINAEA

sousoulng DAOL Strategy

¢ Il Il Il I BN DN DN D S ..y

KUND % N1shoguvu ( KUNU % nisfioanay \I
» yaAuadnu * | 4 yaAuadnu * |

IwWu/an : ¢ I IwWu/an , $
IWU/an @auuin) IWU/an @auunn) |
TSE 18.26% 857 : OISHI -4.91% -1,082 |
SIRI 1.15% 30500 CRC -0.04% 92 |
KBANK 0.10% 306y TIDLOR -0.13% 3 |
DELTA 0.02% 243 | HANA -0.22% -76 :
MINT 0.13% 236 | BEM -0.05% -63 I
KTC 0.07% 99 | cPALL -0.01% 5
PTT 0.01% oo 01 BH -0.02% %6 |
BDMS 0.02% oo I cen -0.01% -28
MEGA 0.24% 76 [ DIF -0.02% 23 |
PRIME 1.29% 74 l\ BCH -0.05% 21

------------’

KUBIKA : YaAITuaInuRIv/an AusrueNguoukuRiVasuIlal IneldstnUnanan iiieilssuifiou (WlsyaAnanadesi)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

source : Bloomberg , SETSMART , SET
(£ 023511800 @) www.daol.co.th
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(F) daol.th
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK T

v e ] — - J — —
Kuhuafn1N1siioAsadvaIlnavnuAIIUSINAIWL/an UINNgn v . = - . = =
il e : 4 nungammsnanseavaaunaar!umads:mmwu/an UaNngn
27-Jun-23  : (IUSguiReunudunrnou) sousoulny DAOL Strategy bR PR i
27-Jun-23  : (USuiigunuduganingveavidounau) sousoulne DAOL Strategy
KUND % Mstioadiu KUND % nNisfioanay Vo aln. aseek sess y 1
! & ' ! ‘ nunu % ﬂ’]SﬂO@\]\IU l nunu % N1snNoanav
I 27-Jun-23 I I I
= KaTuaunu * I = yaniuainu * I . yaAuadnu * I . JaAuadnu * I
wu/an s ” | wu/an - < Wi/an 3 ' I Wu/an , |
IWU/an (@uuin) IW/aq @uun) I IWu/an GEuun) IWu/an Guunn)

TSE 18.26% 857 I OISHI -4.91% -1,082 || BDMS 0.64% 2,867 I CPALL -0.98% -5,435 I
MINT 0.29% 526 | CPALL -0.15% -832 || ADVANC 0.37% 2,324 I VGl -6.74% -2,301 I
SIRI 1.06% 313 | CPN -0.16% -453 || SCB 0.39% 1,396 I GULF -0.35% 1,794 [
KBANK 0.08% 245 |l HANA -0.67% -232 || MINT 0.58% 1,052 | TU 2.61% 1,491 I
BBL 0.05% 154 [l PTTEP -0.03% -174 |} TSE 18.26% es7 | TIDLOR -2.04% -1,303 [
HMPRO 0.08% 146 CRC -0.05% -115 | DELTA 0.07% sas 1 oism -4.91% -1,082 I
BDMS 0.03% 134 | BEM -0.08% -101 || BTG 1.25% 651 | SAWAD -1.42% -917 [
KTC 0.10% 130 [l CHG -0.28% -91 || KTB 0.23% es | cre -0.35% -802 [
MEGA 0.36% 115 \ BH -0.03% -54f TTB 0.39% 600 \ BTS -0.81% -770 '

KUNEINR : YaAITuadnuRilu/an Ausruensuonuiuiilasunlas InetistaUndngn eldeuifiou (WldyaAianadesas) — — : :
HUNBIKG : YaAIuadnuiiwu/an Ausruendudrufunilasgundas IneldstniUndgn iweilseuifeu (WlyaAnanayesa)
source : Bloomberg, SETSMART , SET
source : Bloomberg, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Portfolio Performance

DAOL SEC

6/27/2023 16:49

Market Price

DAOL Po OR oHOIC O O alue arke alue s O s O
BH HELTH 10% 230.00 500 115,000 225.00 112,500.00 (2,500.00) -2.17%
PSL TRANS 10% 10.60 11,000 116,600 9.10 100,100.00 (16,500.00)| -14.15%
TRUE ICT 10% 6.15 19,000 116,850 6.10 115,900.00 (950.00) -0.81%

478

Total 30% 348,450 328,500 (19,950)
CASH 70% 829,168
Total Portfolio 1,157,668 15.77%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th

(f) deol.th

@) daol.th




nagnsavnulng DAOL

DAOL SEC

@ nagnsnisainu

" nawnarnguidunivau dlonaaauso 118V
uztinTAtioiuaniudieliuaniu IGURUTT99e
law":A9 1donvierinnlsuRTuuILAN (WSN:
2:0NVIEIWOBAIBYLAVIANUINKUADIU)

" Aulia nannuaSuvadisIn 1480 9AUANED AV
AOJS=34SIAMRUNITNISHN new low IWS1:919
ausio dMSURUNSIANaIUENY NSO IHO:IT
Sull omanm rebound TA N NYT, THCOM,
CBG, CPN

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

wasmru DAOL

" wosnAuAUTISIUNAU PSL, TRUE* 00N
la=un NYT vaunluwosnm

" puluwasmus=noumndoy BH(10%),
NYT(10%)

* Bt DAOL IWTA9anunains1:HIudimugiu

(f) deol.th @) daol.th

(€ 023511800 @) www.daol.co.th




woasnruduU DAOL SEC

Stock Picks (28 June 2023)
Price (Bt) [ Daily Target
Stock Weight
27 Jun 23 Price (Bt)
Cash 35%
NYT 10% 4.08 4.26  gonwam - dvoanuiugusingimulpmoItiod Us:iousnalsusnisy 2023E NYT 15 +11% YoY maduwa U 2023-2024 g4 5-6% foUiniun-Ne-8od:-ausunainuwou

10% 225.00 236.00  Iu:=UhnuouBoa:auldnioun Flow fusIF9-nauu INomanisutiukainisUsugnu Tusnuwaus:nounis Us:=10U 2H23E IRuln HoH nuusios Seasonal

Cpotoio | toow | |
_-_

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

NYT “wan/dvoanoon gusisusinennsy NYT ads:losuiny”

(Unisunagyns 4.26 u1n)

B uoltustelnusnasd 2023E anla Us:iiu — 105
+11%Y0Y HUUAZENISWURAIVOINIAENUBUS a1dn
Tuldiou w.A. voRWaNSNUURINY +16.5%YoY A 1.5

IdUAU gonatoaNsNuUm- aunsnilia:=gouds:=nauln @@@ n}\y \3 . & M@f” ﬁ,@' ﬁs@‘ & @@@@ \\ &
+8 . 3 %YOY nlsangsnalnsuia

" Juwagy nm Dividend Yield U 2023E-2024E R o o
5.88% lla: 6.37 % nMIanU IKUNlunisBod:au 400 40%

300

TugounanARUEULOUEY -
" DAOL Us:1idurinlsgnst 2023E-2024E A 351 au. 100
llaz 387 au. +40%YoY lia: +10%YoY miuainu 017 2018 2015 2000 2021 2022 20235 209409

mm Net Profit —Growth source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 www.daol.co.th



Strategy top picks DAOL SEC

BH “IIU:lj’]nEJOEJ%VO AR 2H23E waus:nounsa:inu”

(Unisunagns 240.00 un)

BH 1,501 {54g 1083

" IMSUIVNgEou High Season vas1elnainNnns 1 166
Snunlukod 2H23E UNaunu:ISUUaITILLA o2 75
Js=nauns 2Q23E nivainAniasaunau uysov

Jaie U.A.-1u.Y. gdosumnsimngagnnlng
" A1m BH 10uMoIdoniisne vau Flow singsamiunis

nlsanssolasuna

nauunBoriulng mnnanaUSugUIa:ISUTY Uay 000 a00%
* ! 5,270 5 735
S = = 6,000 4,992 r
10ufuna:lunisneoeBod:au som a1 4w 0%
—_ ° i — ' 200%
" DAOL Us:1iuninlsansU 2023E-2024E A 5.27 o 100%
WU au. 1a: 5.76 Wu au. +7%YoY la: +9%YoY o — 3 0%
AU ° o o
2017 2018 2019 2020 2021 2022 2023(f) 2024(f)
s Net Profit —Growth source: DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth




DERIVATIVE IN TREND DAOL SEC

By Strategy Research

28 June 2023

IU 6 Sh Or't SET50 Index Futures Jun-23 (S50M23) 165000
| 1010.00
".lldb 1000.00
|| r ﬁ ] 990.00
i1 - i [:‘,‘1 i) t 980.00
IUOSU : 890-897 mil y 970.00
AL | w l" 960.00
! EALW A 950.00
- : 'F J ll | ) | 940.00
HudAU . 907-912 ..1 ' ‘t‘l |
' . 907912
I |
890-897
SETS0 Index Futures NFANKan: Sideway-Sideway down
S50M23  S50U2% | Short-Term View
Close 902.74 902.90 898.00 " iauvn Long: Wait & See
Chg 56 52 66 3
ol 469,860 422,997 . B .
|} . -
Theoritical . 00278 902.05 @iduvn Short: iUAaNIU: Shortuonnsu 17919 W 2SSO
BaslS _ 016 474 nd: Rebound vou S50M23 1anuioe (A1) Auonulsu

PremDisc - 0.17 4.05 907-912 9 dous:u:msaluduibousiuls:1TuIdunuosun
USIoru 890-897 9m mwanu femaavroduil

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &B) www.daol.co.th ()" daclth ™ (&) DACECHaRnel




Gold Focus
By Strategy Research

28 June 2023

DAOL SEC

Trading Short

IIUOSU : 1893-1900

Gold Spot Price,RT (IQXGL)

i M\ 19201927  SEVEER
" E10 R

IUDANU : 1920-1927

nFNInan: Sideway

®  @iduvl Long: Wait & See

= j1auvA Short: ndULA Trading Short §nAS v Ao
Js:10us1A1navA 1 Gold Spot JTon1anam 1900

iUousuUs:ITUS:8:n1saIndolluosuUn 1893-1900 dou
HU9AU 1920-1927

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

f L‘V’I! 1893-1900
o

Weekly Key Event

» 27 Jun 23: US New Home Sales (w.m)
» 28 June 23: US GDP Annualized QoQ
» 28 June 23: US Initial Jobless Claims

> Pending Event: Russia-Ukraine Meeting

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 @ www.daol.co.th @ daol.th @ DAOL Channel




DAOLSEC
TECHNICAL VIEW

28 June 2023 # 118

SuinIIUWUWOUlunivay

dauwumalns:=rKo1an1y

IUOSU 1467-1472 A IUOAU 1485-1490

42.25-43.00 22.60-23.00
B 44.00-45.25 23.60-24.00
Cut Loss Cut Loss

<42.00 < 22.50

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800



DAOLSEC

$% CASH BALANCE

28 June 2023

HaNNSWERAIASN9:AA Cash Balance MUINCUZNNS nanndwenran Cash Balance 26 0.9.— 14 n.A. 66
Auonulngldvoyadun 23-27 D.u. 66 HENSWE SuISusiu — duan
*MTW 12 0.9. 66 -30 0.9. 66
* DELTAO1P2309A 26 0.8, 66 —300.4. 66
* DELTA 200.¢. 66 —10N.A. 66
**NC 230.9.66 — 130n.A. 66
MA : - - - - B
* MALEE 26 0.6. 66 —14N.A. 66
*OTO/ OTO-W1 26 0.8. 66 — 14 N.A. 66

HUMEIKA

INAUFiNMSANUONI Cash Balance = T 5 ~ e
*s:0U 1 : [ABodiounisowiiuan 100% noudo (Jryd Cash Balance)

1.P/E>401M S e i

ke N ) o - RUAUDNDIIGO

2. USunrunnsBovne SET = 500 au./aumin // MAI = 400 au./aumir = sE = = =

= s:0U 2 : dofoonisawiduan 100% noudo (Unyd Cash Balance)
+ AUANUDMUOIRUBaVIE + AU Net Settlement

520U 3 : IRBaMoanisoNiuan 100% rioudo (Jryd Cash Balance)

+ AUANUDTUIRLGOVIE + Al Net Settlement + AUSOVIEIGIASD 1 SUMNS

3. 1 Week-Turnover > 40%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) www.daol.co'th



un31As1:KJ98WUTIUIUU DAOL SEC

ﬁ News Comment:

(+) MINT (Bo/101 37.00 UTNn) adnuBorUUSEN Singco venaiwsulsd “Bsdidos” nolan yaAi 546 &ruunn
(0) GPSC ($9/101 80.00 u1n) WuRuavnulnsuNMswawuNWideniuduife 8.6 Wudiuuin

(0) SAT (G9/101 24.00 u1n) :18UdIUBUSNAUSDIWWA 3Q23E TAmuIuu

}f} News Flash:
(+) Tourism (Neutral) $qusulinriedinea 1-25 0.9. 06 1.8 AU ISUWUADIGIDAY +7% MoM
(0) Pet Food (Neutral) ddoonamisdndidsidiou w.a. naddsoItion -24% YoY IHWU +24% MoM munanIa

ﬁ Company Update:
(-) BAM (@o/Usuithaaiu 13.00 uan) 2023E Sanaau9nssne NPL AWuAE, 2Q23E dalilnniru

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOL SEC

b Dividend Stocks.
Dividend |

L =4 — 1

AuNidN1sIteduwaluonsINgy




MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 23(f) divyield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
PTL 13.60 0.27 1.25] 9.19 1 Irreg 14.02
PCC 3.16 0.14 0.25l 7.91 : Irreg 12.04
PSL 9.95 0.05 0.75: 757 1  Quarter 120.53 High Dividend : Property Fund & REIT 29-Jun-23
SPRC 8.55 0.15 0.631 740 I semi-Anl 104.35 ol T
LH 8.40 0.35 0.62: 7.33 : Semi-Anl 400.82 div yield last
TACC 4.62 0.19 0.34 725 1  Semi-Anl 10.58 Stock Last price Last DPS Est. DPS F.equency 5-day avg volume Type
NER 4.70 0.31 0.34 7.23 : Semi-Anl 17.57 WX
TASCO 18.70 1.00 1.34: 719 |  Semi-Anl 52.29 (%) (times) Bt mn
KKP 58.35 4.80 4-11: 6.88 : Semi-Anl 159.29 JASIF 7.15 0.23 0.941 12.87 |  Quarter 78.27 Freehold
conl, +aa . :’;:I o3 1 Som- s CPTGF 6.70 0.12 0671 974 | Quarter 172 Leasehold
TEGH e 0.26 0.26l 6.68 : Irreg . POPF 10.90 0.26 1.03I 9.58 : Quarter 3.57 Free&Leaseho
ORI 10.70 057 0.68: 6.39 | Semi-Anl 37.62 CPNCG 10.20 0.25 0.92: 9.50 : Quarter 2.52 Leasehold
QH 2.04 0.10 0.144 6.38 I semi-Anl 48.94 DIF 10.80 0.25 1.04| 9.43 1 Quarter 158.15 Freehold
TCAP 49.75 1.90 3.17: 6.37 : Semi-Anl 110.13 FUTUREPF 14.00 0.35 1.211 9.29 1 Quarter 1.05 Leasehold
MC 12.80 0.45 0.80y 6.25 : Semi-Anl 29.24 ALLY 7.35 0.17 0.00: 9.25 : Quarter 2.59 #N/A
) o . N Y e = EGATIF 6.65 0.13 0.11! 920 | Quarter 6.04 n.a.
High Dividend Yield Stock (uiivneduwa 1 ASy/J) GVREIT 8.55 0.20 0.771 918 | Quarter 315  Leasehold
Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume BOFFICE 7.60 0.17 0.17: 9.09 : Quarter 3.00 Leasehold
— = B‘”‘ 1 (“"‘S) | Stmn CPNREIT 10.40 0.25 0.82: 9.06 | Quarter 86.90 Leasehold
Hse0 06,50 e e ot B-WORK 8.40 0.18 0.72 848 | Quarter 232 Leasehold
NOBLE 430 0.20 Annual a7 AIMCG 5.25 0.15 0.00: 8.38 : Quarter 1.06 #N/A
ASW 8.20 0.52 Annual 5.9 WHAIR 7.20 0.14 0.671 8.37 | Quarter 2.65 #N/A
sis 18.40 1.20 Annual 12.6 AIMIRT 11.10 0.22 0.89: 8.03 : Quarter 412 Freehold
ASK 25.00 1.44 Annual 23.0 LHHOTEL 12.00 0.25 0.001 7.92 Irreg 2.29 Free&Leaseho
BAM 10.60 0.55 Annual 138.4 1 1
THANI 3.24 0.17 Annual 31.91 1 1
AP 11.70 0.65 Annual 143.23 e L L L L e
AMANAH 2.82 0.20 Annual 7.91
NYT 4.02 0.22 Annual 7.97
STANLY 216.00 20.00 Annual 12.79
ROJNA 5.60 0.30 Annual 7.33
ICHI 14.10 0.60 Annual 147.50 . .
KTB 19.50 0.68 Annual 744.52 (update dUnKa:rHlInSV)
NETBAY 21.30 0.82 Annual 12.64

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Market Indicators



Major Event 2023
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DAOL SEC
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
26-Jun TH Mfg Production Index ISIC NSA YoY May -4.7% -8.1%
27-Jun us New Home Sales MoM May -0.9% 4.1%
28-Jun CH Industrial Profits YoY May -- -18.2%

us Advance Goods Trade Balance May -$92.33b -$96.8b

29-Jun usS GDP Annualized QoQ 1QT 1.5% 1.3%

us Initial Jobless Claims Jun-24 264.23k 264k

us Pending Home Sales MoM May -0.6% 0.0%

30-Jun CH Manufacturing PMI Jun 4891.00% 4880.00%
TH BoT : Thai's Economic Monthly Report

EC CPI Core YoY Jun P 0.05 0.05

usS PCE Deflator YoY May 3.8% 4.4%

us U. of Mich. Sentiment Jun F 6410.0% 6390.0%

3-Jul CH Caixin China PMI Mfg Jun 4993.0% 5090.0%

us Construction Spending MoM May 0.6% 1.20%

us ISM Manufacturing Jun 4737.0% 46.9

5-Jul TH CPI Core YoY Jun -- 1.6%

TH CPI YoY Jun -- 0.53%

EC PPl YoY May -- 0.0

us FOMC Meeting Minutes Jun-14 -- --

6-Jul EC Retail Sales YoY May -- -2.6%

us ADP Employment Change Jun -- 278k
us Initial Jobless Claims Jul-01 -- -
7-Jul us Change in Nonfarm Payrolls Jun 203.75k 339k
us Unemployment Rate Jun 3.7% 3.7%
us Average Hourly Earnings MoM Jun 0.3% 0.30%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th




Calendar (Month) DAOL SEC

World Economic Indicators & Event source : Bloomberg lia: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
5-Jun CH  Caixin China PMI Composite 16-Jun EC CPI 30-Jun CH Manufacturing PMI
EC PPI us U. of Mich. Sentiment TH BoT : Thai's Economic Monthly Report
6-Jun TH CPI JN BOJ Policy Balance Rate EC CPI Estimate
EC Retail Sales 18-Jun TH Car Sales us PCE Deflator
7-Jun CH Exports 20-Jun CH 1-Year Loan Prime Rate us U. of Mich. Sentiment
JN GDP Annualized SA us Building Permits
TH Consumer Confidence us Housing Starts
EC GDP SA 22-Jun us Initial Jobless Claims
US Initial Jobless Claims us Existing Home Sales
9-Jun CH CPI EC Consumer Confidence
CH PPI 23-Jun T™H Customs Exports
CH New Yuan Loans CNY 26-Jun TH Mfg Production Index ISIC NSA
13-Jun usS CPI 27-Jun us New Home Sales
14-Jun US PPIFinal Demand 28-Jun us Advance Goods Trade Balance
US FOMC Rate Decision 29-Jun JN Retail Sales
15-Jun JN Exports EC Consumer Confidence
CH New Home Prices us Initial Jobless Claims
CH  Industrial Production us GDP Annualized
CH  Retail Sales us Pending Home Sales

EC ECB Policy Rate Meeting

US Retail Sales Advance

US  Empire Manufacturing

US  Manufacturing (SIC) Production

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last

Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde =3 NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global Dow 40446 316 08 01 4.0 15 13.1 27_Jun-23 Bonds Yield (%) US:2-YearBond 48 0.0 03 -0.04 8.0 103.7 529 27-Jun-23

The Global Dow Euro 3,478.0 5.8 02 04 17 0.1 85  27-Jun-23 (Government) Esz(;yj::;;‘:d :'z g'g ;'g 'g'zg ;z zfﬁ f:'z Z'jz:'zz

LR R 510 P2 06 01 83 o7 1077 Q& Jun=Zg US:30-YearBond 38 00 ols -0.16 05 57.0 170 27-Jun-23

Bloomberg World Index 388.0 2.2 0.6 0.1 25 220 40.7 27-Jun-23 THAILAND: 2-Year Bond 21 0.0) 10 007 27-Jun-23

MSCiWoyd 28242 ¢ ¢ 483 06 09 3.8 43 180 ¢ +¥/3lune% THAILAND: 5-Year Bond 23 (00 12 029 27-Jun-23

MSCIEmergin Market 995.0 3.1 0.3 0.6 23 -12.9 -34 27-Jun-23 THAILAND: 10-Year Bond 26 0.0) 44 -022 27-Jun-23

MSCI Thailand 4905 (6) IR 15 o7 24 76 -41  27-Jun-23 A ATARE 0 & A iy 33 (00) 3 006 27-Jun-23
Americas Dow Jones 33,926.7 199.3 0.6 0.6 25 2.2 96 27-Jun-23

RASRAR 135557 634 05 16 45 47 212 f~Jun-33 Other Bloomberg Commodity Index 1012 a.1) 11 A2 11 -18.6 175  27-Jun-23

e, 43784 304 o7 4 = eo4 -/Jun23 Crude Oil - WTI (spot month) 677  (15) 21 02 -6.6 -325 -393  27-Jun-23
Europe Stoxx Europe 600 452.9 0.2) -0.1 0.0 -1.8 -0.6 8.8 27-Jun-23 Crude Oil - Brent 723 (1.6) 22 03 -5.8 -33.0 -38.6 27-Jun-23
Euro Zone Euro Stoxx 50 4,305.3 33.7 08 06 -0.7 10.3 213 27-Jun-23 Coal Newcatle (USD/Ton) 142.0 28 2.0 1.8 35 -13.4 -47.0 27-Jun-23
France CAC 40 7215.6 52.2 0.7 04 -1.4 8.3 18.6 27-Jun-23 Baltic DryIndex 1,233.0 (7.0) -0.6 -0.6 52 -47.7 -44.1 26-Jun-23
German DAX 15,846.9 16 .9 0.1 02 09 99 198 27-Jun-23 Rubber (TOCOM) Yen/Kg. 199.8 0.8) -04 -0.7 -2.3 -22.3 -23.2 27-Jun-23
UK FTSE100 74615 0.4) 00 0.1 2.2 07 19 27-Jun-23 Sugar Futures (USD /Ib.) 23.0 (1.3) 54 29 -8.6 2838 292 27-Jun-23

- — - = Copper (LME) USD/Ton 83820 (27.2) 03 -05 34 -19.2 -04  27-Jun-23

Asia-Pacific MSCIAC Asia Pacific Index 163.1 0.1 0.1 03 2.1 -96 0.6 27-Jun-23 Ghina Hot Rolle <42 38410 62.0) 08 05 38 a7 125
Thailand SET Index 1,478.1 (27.4) -1.8 -0.5 -34 -12.8 -73 27-Jun-23 GOLD (spot) 10137 75) 4 01 14 a9 53 27-Jun-23
China Shanghai SEComposit 3,189.4 8.5) -0.3 1.2 -0.7 -19 -6.4 27-Jun-23 Soybean Meal Futures 4073 3.4 08 04 08 129 2109 27-Jun-23
China Shenzhen CSI300 3,845.4 (18.6) -0.5 0.9 -0.1 -8.9 -144 27-Jun-23 Crude Palm Oil 3685.0 410 11 03 30 423 283  27-Jun-23
HongKong Hang Seng 19,148 .1 258.2 1.4 19 241 -13.0 -146 27-Jun-23 Corn 623.0 (7.8) 12 -00 31 -16.8 180  27-Jun-23
Philippines Philippines Stock Exchange 6,502.9 979 1.5 -0.3 -0.4 =)/ 25 27-Jun-23
Indonesia Jakarta SE Composite 6,661.9 221 03 -0.0 -0.4 -5.8 -4.8 27-Jun-23 Bitcoin 30,655.2 (273.5) -0.41 11.0 -33.0 51.2 27-Jun-23
Japan Nikkei 325383 (243.2) B o7 o7 6.0 17.0 211 27-Jun-23 Ethereum 18925  (143) 09 11 - T
Singapore Straits Times 32054 138 04 0.5 -0.1 -6.0 241 27-Jun-23 ARKW Investments 577 18 43 13.0 338 108 27-Jun-23
South Korea Korea Stock Exchange 2,5814 1.3 0.4 -0.2 0.7 -6.4 6.4 27-Jun-23 Global x Auto & Electric ETF 254 05 21 74 77 13.4 27-Jun-23
Vietnam Vietnam Ho ChiMinh 1,134.3 49 0.4 0.2 6.6 -240 -6.9 27-Jun-23 BABA (Hong kong ; HKD/share) 855 14 26 86 238 276 27-Jun-23
Taiwan TaiwanWeighted 168879 (3145 R 18 10 23 46 94  27-Jun-23
Currency USD Index Spot Rate 102.5 0.4) -0.4 0.0 -16 4.3 -19 27-Jun-23

USD-EUR 1.1 0.0 06 -0.1 23 -1.0 4.1 27-Jun-23

USD-GBP 1.3 0.0 0.3 -0.0 3.1 -3.0 46 27-Jun-23

YEN-USD 1441 0.4 0.3 0.2 -24 18.4 -5.4 27-Jun-23

CNY-USD 72 0.0 06 0.2 -2 139 -74 27-Jun-23

THB-USD 35.3 0.0 0.1 -0.2 -1.8 5.9 -0.4 27-Jun-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th
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Dollar Index & Thai Index
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BondYield
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Fed Fund Rate (Policy Rate) DAOL SEC

Federal Funds Rate & Thai Rate
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—Federal Funds Target Rate US —Thai (repo 1 day)

<< update 2iayanng Juusnuasdlaui >>
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US’s GDP & Stock MaReast GDP and S&P-500

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

S&P-500 —200 per. Mov. Avg. (US Real GDF

@ 02351 1800 @ www.daol.co.in @ daol.th @ daol.th
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - ~ 5,600,000
8,325,756
SD00,0004 +1 - 5100000
A 8,000,000 - a - ‘4 )
D ISUN1SS:=UTMCovid-19 | 4600,000 L
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o - 4,100,000 .=
= 6,000,000 - 4,867,787 =
.E. 5,000,000 - -~ 3,600,000 =
m 4000000 - - 3,100,000 m
Y- 3000000 - O
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1,000,000 - - 2,100,000
0 . . . . . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22 04-Jan-23
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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700,000.00 60,000,000
600,000.00 55,000,000 DAO L S E C
500,000.00 50,000,000
400,000.00 seveee - X o - . (42,382.00) 01-03-23 8,303,513.0
300,000.00 NIIAVNISEOAaUNSWEYVON 2,203.00 08-03-23  8,305,716.0
200,000.00 40,000,000 297,381.00 15-03-23  8,603,097.0
35,000,000 ~ < 94,137.00 22-03-23 8,697,234.0
100,032 20,000,000 Fed (QE) s19aUnH (28,088.00) 20-03-23  8,669,146.0
; e (73,802.00) 05-04-23 8,595,344.0
(100,000.00) 25,000,000 (17,298.00) 12-04-23 8,578,046.0
(200,000.00) - 20,000,000 (21,346.00) 19-04-23 8,556,700.0
S S S SR SIR S IR SIS ENIEN IEN N N R (30,769.00) 26-04-23 8,525,931.0
:3: 55558 é $53898485299388 (58,891.00) 03-05-23 8,467,040.0
SNy bRERERSRES (628.00) 10-05-23 8,466,412.0
% ¥ (46,012.00) 17-05-23 8,420,400.0
(20,284.00) 24-05-23 8,400,116.0
B FED Reserve Balance Wednesday Close (50,772.00) 31-05-23 8,349,344.0
. e 3,609.00 07-06-23 8,352,953.0
— Bloomberg United States Exchange Market Capitalization USD d 1o
85% xchang pitatizat 2 (1,061.00) 14-06-23  8,351,892.0
350,000.00 A - 602601386.00) 21-06-23 8,325,756.0
300,000.00 &
+ 55,000,000
250,000.00
200,000.00 ~ 50,000,000
150,000.00 ’ i
35 - 45,000,000
100,000.00
50,000.00 - |HIPRRIRGE W N w8 ra Jres Ry Gamen s G \/'d 'ﬁi S - 40,000,000
o ‘ y ’ .
(500000 #& w8 588 8 528 ga38q 2Brag g 35,000,000
(100,00000) & * o s59 82787 307 g gqﬂ? o .*?%”uﬁ‘? > m&n{ %ﬁ;”ﬁf L 30,000,000
R I I B B~ B R PV BB NIEN TN I TN TN N TENTE NN o N Ry
ipiropiciaciacigsiedadiatagd
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mm FED Reserve Balance Wednesday Close

—— Bloomberg United States Exchange Market Capitalization USD << update ﬂ”aagamns] Juusnuasdleny >>
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World Market Cap. (Trillion USD)

TRILLION USD

140 * ¢ *EE 25% 129 World Market Cap. Growth
120 3l 105 30-Dec-16 66,383,155
100 g 87 [ 1on _\ 8% 29-Dec-17 81,434,892 23%
80 70 / 31-Dec-18 69,647,068 -14%
4 0 \\ / 31-Dec-19 86,990,167 25%
‘z‘g - 1% 31-Dec-20 103,229,711 19%
X v 31-Dec-21 121,522,850 18%
N NS O N > v P> 30-Dec-22 97,867,296 -19%
AR SRR SRe SN ST S 23-Jun-23 105,475,432 8%
E—JWorld Market Cap. ——Growth

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021



P/E nannrudintye) DAOL SEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

4pEEEEEEERS

800 @ www.daol.co.th

Market P/E (current & Forward) At 27-Jun-23
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('23) E Forward ('24) D|V|de.nd : Currgnt LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,386.74 14.95 = 13.27 = 12.22 4.49 6.69% 27-Jun-23 4:05:00 PM yiaLde
PSEi - PHILIPPINE SE IDX PH 6,502.85 13.94 " 12,37+ 11.24 2.53 7.17%  27-Jun-23 1:50:00 PM  flglilua
Straits Times Index STI S| 3,205.35 12,871 10.57 " 10.36 4.84 7.77%  27-Jun-23 4:20:00 PM  &9aTal$
KOSP! INDEX SK 2,581.39 15.20: 15.26 10.21 2.01 6.587 27-Jun-23 4:05:40 PM 10 id e
TAWANTAIEXINDEX  TA 16,887.90 16.79= 1846 14.76 4.18 5957 27-Jun-23  12:49:01 PM ‘lginiiu
[ STOCKEXCH OF THATINDEX " TH 1147810 20208 Je7al i3gr 3o8A98¥57un23 43956 PM vy (SET)
. THAISET50INDEX  : TH | 90274  2381% 1697 1496 292 420" 27-0un-23  4:39:56 PM 'lnz (SET50)
~ S&PBSESENSEXINDEX N ©63,338.88] 23.48. 20.68 ™ 17.12 1.36 426% 27-Jun-23 4:25:08 PM Auldiel
JAKARTA COMPOSITE INDEX ID 6,661.88 14.80 = 13.73: 1.70 421 6.76 7 27-Jun-23 4:00:35 PM  dulafiidie
HO CHI MINH STOCK INDEX VN 1,134.33 15.45+= 11.63= 10.14 1.82 6.47% 27-Jun-23 3:.02.05 PM 13aaunu
SHANGHAI SE A SHARE INDX CH 3,343.44 14.12% 10.95= 9.69 2.62 7.087 27-Jun-23 3:29:56 PM 5y (A-Shares)
SHANGHAI SE COMPOSITE CH 3,189.44 14.111 10.95* 9.68 2.62 7.097  27-Jun-23 3:29:56 PM 3u (Composite)
HANG SENG INDEX HK 19,148.13 9.62x 9.35: 8.70 3.80 10.39F  27-Jun-23 3:09:30 PM  #a9n9
DOW JONES INDUS. AVG us 33,714.71 19.51 = 18.31= 15.72 211 513% 27-Jun-23 ¥ 26-Jun-23 &wss4 (Dow Jones)
S&P 500 INDEX us 4,328.82 20.72" 19.81 = 17.88 1.60 483% 27-dun-23 ¥ 26-Jun-23 auisy (S&P-500)
NASDAQ COMPOSITE us 13,335.78 37.841 35.55* 23.98 0.81 264F 27-0un-23 ¥ 26-Jun-23  zwssv (Nasdaq)
CAC 40 INDEX FR 7,183.43 12.36 = 12.701 11.57 3.24 8.09% 27-Jun-23 4:25:00 PM ¢l5aiaa
DAX INDEX GE 15,795.42 12.92 = 11.17= 10.31 3.67 7.74%  27-Jun-23 4:25:07 PM LeasiTu
NIKKEI 225 IN 32,538.33 31.87" 20.35+ 17.08 1.87 3.14% 27-Jun-23 1:15:03 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,793.68 12.92% 12.66 = 11.80 3.51 7.74%  27-Jun-23 4:25:00 PM ¢151] (300 u51n0)
Euro Stoxx 50 Pr EC 4,287.26 12.61% 12.231 11.33 3.46 7.93% 27-Jun-23 4:25:00 PM #1151 (50 u3n)
STXE 600 (EUR) Pr EC 451.99 13.25 = 12.69= 11.75 3.48 755%  27-Jun-23 4:25:00 PM ¢151 (600 u53n0)
MSCI WORLD MULT 2,894.93 18.35 = 17.44 = 15.87 2.12 545% 27-Jun-23 ¥ 26-Jun-23  aanaviuian (MSCI)
" o Source : Bloomberg

@ daol.th
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27-Jun-23 Trailing 12M Earnings per Share General Estimated Earnings RIS LLLLLLLEN
Current = FWDPE =  PFWDPE
Wictklsat S EPS EPS Earnings Yield E(Current Year) E (Next Year)
2019" 2020" 2021  Trailing 12M 2023(f) 2024(f) historical yields = 2023(f) = 2024(f)
ULALG e 86.2 66.2 106.4 109.9 105.3 113.5 pyees 13.2 12.3
Aatud 478.2 282.7 342.1 465.5 516.8 578.7 7.2 124 11.1
oA 1ls 230.3 158.4 182.1 266.1 327.2 309.5 7.8 & 10.6 10.2
LA T 134.8 112.1 245.1 192.1 168.6 252.9 6.6 15.3 : 10.1
Teiniu 621.1 667.8 1,219.0 1,038.4 923.4 1,143.8 6.0 ¢ 18.5 = 14.9
na (SET) RN 259 .. 745 o BTAL 9411 T 4912 16,01 7 14,1
ne (SET50) 54.5 33.8 48.6 48.8 53.1 60.4 4.2 ¢ & 17.0 i = 15.0
auLde 1,711.7 1,778.2 1,943.6 2,692.4 3,166.1 3,700.2 4.3 20.6 - 17.6
aulafiide 304.3 187.1 243.8 1,082.3 2,936.4 3,919.4 6.8 & 13.7 12.6
Vaauu 59.1 51.4 75.1 81.4 92.2 111.9 6.5 = 11.6 = 9.3
Ju (A-Shares) 220.1 204.5 258.4 239.1 301.9 345.0 7.1 % 11.0 9.6
3u (Composite) 216.5 194.5 234.6 228.2 288.5 329.6 7.1 11.0 9.6
dauny 2,443.1 2,146.0 2,091.7 2,038.9 1,998.2 2,199.7 10.4 © 9.3 8.5
gudg1 (Dow Jones) 1,509.7 1,292.9 1,807.6 1,786.3 1,884.2 2,144.4 5.1 18.2 16.3
g1¥54 (S&P-500) 163.4 142.8 198.6 223.4 217.9 242.1 4.8 & 19.6 17.9
aundsu (Nasdaq) 317.4 308.6 438.7 394.1 452.5 556.2 2.6 35.8 28.4
AL 367.5 231.2 417.9 587.4 580.4 621.0 8.1 & 12.8 12.1
LTy 841.1 664.3 1,070.0 1,329.1 1,411.3 1,532.5 7.7 dde% oo 10.3
dlilu (Nikkei) 1,251.6 757.5 1,774.4 1,473.6 1,717.9 1,905.1 3.1 : 21.4 18.3
g5 (300 u3En) 104.9 77.8 110.0 150.6 142.9 152.1 7.7 12¢7 + o= 12.1
g5l (50 u3zEm) 239.7 173.7 249.9 350.3 354.7 378.3 7.9 . 12.2 11.7
g5 (600 u3En) 25.6 18.8 27.3 36.9 35.9 38.5 7.5 12.7 = 11.8
aaaviuian (MSCI) 127.8 104.7 152.8 169.5 166.6 182.4 54 -, 17.3 .« 16.1
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Total Return Index : wamaulinuNNIsavnulunaInm Tulikna:3ovioan

MSCI World |  MSsCI EM s&P-500 [ SETIndex | NASDAQ

Total Return D* Total Return Total Return Total Return| SD* Total Return| SD* Total Return| SD*

5 day -12%|  4.2% -2.7%| 10.1% -3.0%| 12.2% -06%| 6.7% -32%| 9.2% -04%| 14.6%

1 month 80%| 10.6% 22%| 12.9% 14%| 135% 47%| 11.5% -1.3%| 10.6% 72%| 15.8%

3 month 92%| 9.7% 5.0%| 10.7% 28%| 11.6% 11.8%| 12.3% -39%| 10.8% 17.0%| 15.7%

6 month 18.0%| 17.4% 5.2%| 12.6% 84%| 14.1% 15.6%| 14.8% -4.9%| 11.5% 80.7%| 19.5%

9 month 18.3%| 15.0% 10.3%| 16.4% 9.9%| 18.7% 18.1%| 19.0% -6.2%| 10.8% 24.0%| 24.2%

12 month 15.9%| 715.5% 3.8%| 16.1% 1.7%| 18.1% 18.6%| 179.6% -0.3%| 10.7% 24.4%| 25.1%

Month to date 4.7%| 10.2% 4.8%| 138% 3.9%| 14.6% 4.9%| 10.5% -1.6%| 11.5% 5.4%| 14.2%

Quarter to date 51%| 9.7% 1.9%| 10.1% -02%| 10.9% 7.0%| 12.0% -5.3%| 11.1% 11.8%| 156%

Year to date 128%| 11.3% 5.9%| 12.7% 42%| 14.1% 16.1%| 14.5% -1.9%| 11.5% 30.8%| 79.0%

21U -1.0%| 15.7% -11.4%| 17.1% -124%| 18.6% 82%| 19.6% -0.0%| 11.1% -14%| 25.7%

3U 10.4%| 14.7% 25%| 16.5% 1.6%| 17.8% 188%| 78.4% 6.6%| 131% 11.5%| 24.5%

41U 8.4%| 18.4% 12%| 18.2% 1.7%| 18.9% 12.3%| 231% -02%| 18.1% 156.1%| 27.0%

5U 76%| 17.3% 08%| 17.5% 0.7%| 182% 11.7%| 21.8% 1.4%| 16.9% 1831%| 25.8%

10U 8.8%| 14.2% 35%| 158% 5.0%| 15.9% 12.8%| 17.7% 39%| 153% 16.2%( 21.0%
Remark : Total Return 3A91n3UanfineIfsuRusuIsnvasgouoaniun 24-Jun-2023 Source : Bloomberg

SD* = Standard Deviation USuidu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 3511800 @) www.daolcoth () daol.th @) daol.th




SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
16-May-23 Worst Base Best 1,544
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.48 19.15 19.81 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.3
Year 2022 1,001,815 -1% 84.0 18.4
Year 2023
|
Worst 971,761 -3% 79.3 1570 19.5

SET Target for Year 2023 : Average P/E at 17.15 times ;1.SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares

Year 2024 1,167,609 8.1% 95.2 1760 16.2

Year 2025 1,286,573 10.2% 104.9 1868 14.7
SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




SET : Net Profit Forecast DAOL SEC

SET : Net Profit & EPS & Target

Net Profit SET Index Target Market EPS Outstanding Shares  Shares
Target Forward DAOL Bloomberg 5-Apr-23 05-Apr-23  07-Mar-23
(M. Baht) (Yov) (Point) P/E 5-Apr-23 (YoYy) 15-May-23 (Yov) diff. (Current)  (share dilute) (Prev.)
2007 426,600 54.6 48.2 13% 7,810 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945
2009 443,808 43.8% 55.2 42.1% 54.6 1% 8,039 1.2% 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373
2015 642,462 -5.0% 68.2 -5.4% 73.2 -7% 9,422 0.5% 9,524
2016 903,654 40.7% 90.6 32.9% 93.7 27.9% -3% 9,971 5.8% 9,835
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% -3% 10,048 0.8% 10,041
2018 974,898 -0.1% 95.7 -1.4% 96.3 -3.3% -1% 10,185 1.4% 10,110
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.6 100.0% 21% 11,400 5.2% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 89.7 21.9% -6% 11,920 4.6% 11,857
'23(f) DAOL 1,080,450 7.8% 1,687 19.1 88.1 4.8% 97.1 8.2% -9% 12,261 2.9% 11,895
'24(f) DAOL 1,167,609 8.1% 95.2 8.1% 108.7 11.9% -12% 12,261 0.0% 11,895

Last Update : 16-May-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.daolcoth  (F) daol.th @) daol.th




Forward P/E

P/E (Mar 2010 - Feb 2023) .... “hisouil 2020 (2h9tAnn1sszuna Covid-19)

DAOL SEC

A

16-May-23

ALa&E 17.15 1141 ; 15D = 2.67
49000 % 0.5 SD = 18.48 Vi1
1.0 SD = 19.81 Vi1
seses] -0.5SD = 15.81 i
-1SD =14.48 i
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20.00
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10.00 : : . :
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DAOLSEC
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SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
7-Mar-23 Worst Base Best 1,626
0.5SD +0.75 SD +18D
Net Profit Net Profit Growth EPS 18.48 19.15 19.82 Forward P/E
Year 2020 453,584 -51% 41.8 < \>
(Exclude THAI) 594,755 -35% 54.9 «‘// (\6
&
Year 2021 1,016,531 124% 89.2 r\%Q 18.2
AN
\
Year 2022 1,001,815 -1% 84.0 (0& 19.3
A ‘ Vs
Year 2023 \S A\
Best 1,139,775 14% 92.9 1780 17.5
I Base 1,107,938 10.6% 90.4 1669 1730 1791 : 18.0

SET Target for Year 2023 : Average P/E at 17.13 times ;1. SD = 2.69 times ; Share Outstanding = 12,263 Mil. Shares

Year 2024 1,203,984 8.7% 98.2 1814 16.6

Year 2025 1,307,527 8.6% 106.6 1898 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 8.6% (Bloomberg Survey ; 03 Mar 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




SET : Net Profit Forecast

SET : Net Profit & EPS & Target

DAOL

SEC

Net Profit SET Index Target Market EPS Outstanding Shares  Shares Data from Previous Forecast
Target Forward DAOL Bloomberg 24-Feb-23 24-Feb-23 10-Nov-22 Net Profit EPS % chg. Bloomberg % chg. SET's Total
(M. Baht) (YoY) (Point) P/E| 24-Feb-23 (YoY) 24-Feb-23 (YoY) diff. (Current)  (share dilute) (Prev.) DAOL DAOL from Prev. from Prev. Shares
10-Nov-22 10-Nov-22 10-Nov-22
2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945 308,670 38.9 38.1 7,945
2009 443,808 43.8% 55.2 421% 54.6 1% 8,039 1.2% &,O\’F)WS,SOB 55.2 54.6 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8“/0/ w 595,594 73.5 73.5 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1,89 %,233 608,609 73.9 77.5 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 % 8,511 728,837 85.6 85.1 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,86 (\ 4.2% 8,869 784,295 88.4 88.4 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% ,3 0 5.7% 9,373 675,974 721 75.4 9,373
20156 642,462 -5.0% 68.2 -5.4% 73.2 S \ ,422 0.5% 9,524 649,462 68.2 73.2 9,422
2016 903,654 40.7% 90.6 32.9% 93.7 27.9‘V\ %"V % 9,971 5.8% 9,835 891,363 90.6 93.7 9,971
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% > -3% 10,048 0.8% 10,041 975,192 97.1 99.7 10,048
2018 974,898 -0.1% 95.7 -1.4% 96.3 —3.§ -1% 10,185 1.4% 10,110 967,728 95.7 96.3 10,185
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 869,973 84.1 87.9 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840 430,450 39.7 38.7 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.5 99.7% 21% 11,400 5.2% 11,400 1,003,363 88.0 1.3% 89.0 -17.4% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 86.2 17.3% -3% 11,920 4.6% 11,857 1,049,322 88.5 -5.0% 104.1 -17.2% 11,920
'23(f) DAOL 1,107,938 10.6% 1,730 19.1 90.4 7.5% 104.2 20.9% -13% 12,263 2.9% 11,895 1,139,511 95.8 -5.7% 109.9 12,263
'24(f) DAOL 1,203,984 8.7% 98.2 8.7% 115.1 10.5% -15% 12,263 0.0% 11,895 1,254,602 105.5 -6.9% 12,263

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Last Update : 07-Mar-23

2351 1800

@ www.daol.co.th

(f) deol.th
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SET Profitability as of 1Q-2023 DAOL SEC

SET: Net Profit & Net Profit Margin

SET : Net Profit Margin
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Us:iiduruivioon SET50/SET100 lloyaru3iwn 66 DAOLSEC

AInN13aiiULIN-2an INAN1SATUIOL SET50 , SET100

Tmer DAOL
fina 1 n.n.2023 * leddaya o 31W.m.
SET50 SET100
CIRYATHY aan 12 T1 aan
WHA JMT TLI SJWD
TLI JMART SVI SINGER
SNNP PSL
SISB ONEE
SAPPE KEX
|CHI JAS
BTG EPG
AURA BEC

WUEILG) - 1..ﬂsztﬁuimﬂ‘l?fm”auanwsﬁamu 31 W.A. Lﬁaﬂmsmﬁﬁ’mﬁuwﬁ/aan
Tagazisenas1a a3’z natdiiau 4.6.65
2. SET50 : envannniseidiu 30 i.e. Aa TIDLOR flvag e IMT gnaamaan
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FTSE Us:N1AARUINI-00N 91NN1SATUOtUAsl FTSE SET Index Series

DAOL SEC

FTSE Us:n1AruN1-00n 9MNNNSAIUONUNGSU FTSE SET
Index Series
Ine:6s1AUR 16 0.9. 66......... (02-JUNE-23)

AUR FTSE 9nrinsounu SET
#FTSE SET Large-Cap Index
~UN1 : MAKRO, TRUE

-KUoON : BEM, DIF

#FTSE SET Mid-Cap Index

-AUIV1 : BEM, BTG, DIF, ITC, SAAPPE, SISB, SNNP,
SCAP

-HUooN : CPNREIT, RAM, SINGER, TRUE, VIBHA XPG

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

02-Jun-23
#FTSE SET Small-Cap Index

-KUIVT : AAI, AURA, DUSIT, KBS, MALEE, MOSHI, NFC, POLY,
POPF, PRTR, Q-CON, SINGER, TEAM, TRC, XPG

-HUoON : APCS, CPNCG, GGC, LPH, LST, MST, MCOT, PF,
RML, SKE, SDC, SAPPE, SISB, SNNP, SCAP, TPAC, TH, TRITN .

#FTSE SET Shariah Index

—ﬁUI\"H : AOT, AAl, AURA, BA, BANPU, BEAUTY, BJCHI, EE,
ILINK, MOSHI, NFC, POLY, POPF, PRTR, SCM, TEAM, TU,
TTCL, TKC

-ﬁuaon : AJ, APCS, BEYOND, BH, CV, CPNCG, EKH, ESSO,
GGG, IVL, LPH, LST, NRF, NUSA, PTTGC, RAM, RATCH, SSP,
SNNP, SYNEX, TEGH, TRITN, VIBHA, WICE

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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DAOL SEC
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DAOLSEC
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S1AININNJIKADY S1IATKHU TVO & S1A181IWIST l1a=s1ATKHU NER DAOL SEC
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Baltic Dry Index
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Shipping Index and Stock Performance 27-Jun-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

27-Jun-23 1,233.00 0.0% 1,233.00 0.0% 1,184.46 4.5% 823.00 -0.4% 6.50 0.0% 9.10 -9.9% 23.70 0.9%
26-Jun-23 1,233.00 -0.6% 1,233.00 -0.6% 1,133.03 2.6% 826.00 0.0% 6.50 -4.4% 10.10 -3.8% 23.50 -3.7%
23-Jun-23 1,240.00 2.0% 1,240.00 2.0% 1,104.84 -0.4% 826.00 0.0% 6.80 2.3% 10.50 5.5% 24.40 1.7%
22-Jun-23 1,216.00 6.9% 1,216.00 6.9% 1,109.65 0.9% 826.00 -0.4% 6.65 0.8% 9.95 1.0% 24.00 0.0%
21-Jun-23 1,138.00 5.6% 1,138.00 5.6% 1,100.20 0.9% 829.00 0.0% 6.60 -3.6% 9.85 0.0% 24.00 -1.2%
20-Jun-23 1,078.00 1.2% 1,078.00 1.2% 1,089.97 0.3% 829.00 -0.6% 6.85 0.7% 9.85 1.0% 24.30 -1.2%
19-Jun-23 1,065.00 -1.0% 1,065.00 -1.0% 1,086.71 -1.0% 834.00 0.0% 6.80 -2.2% 9.75 -1.0% 24.60 -0.4%
16-Jun-23 1,076.00 -1.6% 1,076.00 -1.6% 1,098.02 -1.2% 834.00 0.0% 6.95 -0.7% 9.85 -1.0% 24.70 0.4%
15-Jun-23 1,094.00 1.4% 1,094.00 1.4% 1,110.89 1.9% 834.00 -0.2% 7.00 -1.4% 9.95 -3.4% 24.60 -1.6%
14-Jun-23 1,079.00 0.5% 1,079.00 0.5% 1,090.05 0.9% 836.00 0.0% 7.10 0.7% 10.30 2.0% 25.00 1.6%
13-Jun-23 1,074.00 1,074.00 1,080.38 836.00 7.05 10.10 24.60

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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