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Date Country Event Period Surv(M) Prior
5-Jun CH Caixin China PMI Composite May -- 53.6
EC PPI YoY Apr 2.8% 5.9%
6-Jun TH CPI YoY May 1.6% 2.7%
EC Retail Sales MoM Apr 0.3% -1.2%
7-Jun CH Exports YoY May -2.2% 8.5%
CH Exports YoY CNY May -- 16.8%
8-Jun JN GDP Annualized SA QoQ 1QF 1.9% 1.6%
TH Consumer Confidence May -- 55.0
EC GDP SAQoQ 1QF 0.1% 0.1%
us Initial Jobless Claims Jun-03 - 232k
9-Jun CH CPI YoY May 0.2% 0.1%
CH PPI YoY May -4.3% -3.6%
CH New Yuan Loans CNY May 1541.00b 718.8b
13-Jun us CPI YoY May 4.1% 4.9%
us CPI ExFood and Energy YoY May 5.3% 5.5%
14-Jun us PPI Final Demand YoY May -- 2.3%
us PPI Ex Food and Energy YoY May -- 3.2%
us FOMC Rate Decision Jun-14 5.26% 5.25%
15-Jun JN Exports YoY May -- 2.6%
CH New Home Prices MoM May -- 0.3%
CH Industrial Production YoY May 4.0% 5.6%
CH Retail Sales YoY May 14.4% 18.4%
EC ECB Main Refinancing Rate Jun-15 -- 3.8%
E@ ECB Deposit Facility Rate Jun-15 -- 3.3%
us Retail Sales Advance MoM May 0.1% 0.40%
us Empire Manufacturing Jun 104 31.8
us Manufacturing (SIC) Production May -- 1.0%
16-Jun EC CPI YoY May F -- 6.1%
us U. of Mich. Sentiment Jun P -- 59.2
JN BOJ Policy Balance Rate Jun-16 -- -0.1%
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Market Outlook & Factors DAOL SEC
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Brent & Net Position

M Brent crude futures (R1) 76.42 M Hedge fund net-long positions on 5/30/23 (L1) 0.160M M PTT Exploration & Production PCL (R1) 145.00
1 Hiz 632M 200
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Source: ICE, CFTC
CO1 Comdty (Generic 1st 'CO' Future) Brent net position Daily 23JUN2014-06JUN2023 Copyright@ 2023 Bloomberg Finance L.P. 07-Jun-2023 08:18:00
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< > | Export YoY Index * | ECOD v | Related Functions Menu ¥

CNFREXPY 8.5% For Apr Next Release 07 Jun Survey -1.8%

China Export Trade USD YoY Customs General Administration...
CNFREXPY Index 97) Alert
1) Security Description | DES »
Release Name China Export Trade USD YoY »

Country/Region == China » Source Customs General Administration PRC »
1)) Release Time 05/09/2023 10:00 For Apr

12 Survey 8.0% Actual  8.5% Prior 14.8% Revised --
) Line Chart | GP »

Latest 8.50 Track Annotate Zoom
M Survey -1.75
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Daciugn oans1EUIUDILIVIASUINIaN 6 0.9.66 IngUSUINUADIAVANANISTUNISVENURAIVOY
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Vanunolul 2565 NS:AU 3.1%
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https://www.bangkokbiznews.com/business/economic/1072182
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4 CHAPTER 1 GLOBAL ECONOMIC PROSPECTS | JUNE 2023
TABLE 1.1 Real GDP1 Percentage point
(Percent change from previous year unless indicated otherwise) differences frpm_
January 2023 projections

2020 2021 2022e 2023f 2024f 2025f 2023f 2024f
World -3.1 6.0 3.1 21 2.4 3.0 0.4 -0.3
Advanced economies -4.3 5.4 2.6 0.7 1.2 2.2 0.2 -0.4
United States -2.8 59 2.1 1.1 0.8 2.3 0.6 -0.8
Euro area -6.1 5.4 3.5 0.4 1.3 2.3 0.4 -0.3
Japan -4.3 22 1.0 0.8 0.7 0.6 0.2 0.0
Emerging market and developing economies -1.5 6.9 3.7 4.0 3.9 4.0 0.6 -0.2
East Asia and Pacific 1.2 7.5 3.5 5.5 4.6 4.5 1.2 -0.3
China 2.2 8.4 3.0 5.6 4.6 4.4 1.3 -0.4
Indonesia -2.1 3.7 5.3 49 | 4.9 5.0 0.1 0.0
(Thailand 6.1 15 2.6 3970 36 3.4 0.3 0.1
Europe and Central Asia -1.7 74 1.2 1.4 2.7 2.7 1.3 -0.1
Russian Federation 2.7 5.6 -2.1 -0.2 1.2 0.8 3.1 -0.4
Turkiye 1.9 11.4 5.6 3.2 4.3 4.1 0.5 0.3
Poland -2.0 6.9 5.1 0.7 2.6 3.2 0.0 0.4
Latin America and the Caribbean -6.2 6.9 3.7 1.5 2.0 2.6 0.2 -0.4
Brazil -3.3 5.0 2.9 1.2 1.4 2.4 0.4 -0.6
Mexico -8.0 4.7 3.0 2.5 1.9 2.0 1.6 -0.4

https://www.bangkokbiznews.com/business/economic/1072182
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fhonAtuleBun:Susanidedls (ng) Sou la:Wunniiogad v:0wans:nu El Nino and La Nina Years and Intensities
: ' 4 _ ghskres ., . ’ Based on Oceanic Nino Index (ONI)
FlowawanNINURSINoUNNAD sOUTNdDY(LUNMNaNSIY) NOY IIa019INA Jan Null, CCM
NNONYIAIVULE ... wauonN:isoguaniaviggunsnilinoiuigu su Updated thru Feb-Mar-Apr 2023
Wnau 1nsasdSuonnA 10usu The Oceanic Nifio Index (ONI) has become the de-
facto standard that NOAA uses for classifying El
El Nifio - 26 La Nifia - 25 Nifo (warm) and La Nifa (cool) events in the

eastern tropical Pacific. It is the running 3-month
mean SST anomaly for the Nifo 3.4 region

(i.e., 5°N-5°S, 120°-170°W). Events are defined as
5 consecutive overlapping 3-month periods at or

Weak-11 | Moderate-7| Strong-s |Very Strong-3| Weak-12 | Moderate -s| Strong-7
1952-53 1951-52 1957-58 1982-83 1954-55 1955-56 1973-74
1953-54 1963-64 1965-66 1997-98 1964-65 1970-71 1975-76

1958-59 1968-69 1972-73 2015-16 1971-72 1995-96 1988-89 above the +0.5° anomaly for warm (EI Nifio) events
1969-70 1986-87 1987-88 1974-75 2011-12 1998-99 and at or below the -0.5 anomaly for cool (La Nifa)
1976-77 1994-95 1991-92 1983-84 2020-21 1999-00 events. The threshold is further broken down into
1977-78 2002-03 1984-85 2021-22 2007-08 Weak (with a 0.5 to 0.9 SST anomaly), Moderate
1979-80 | 2009-10 2000-01 2010-11 (1.0 to 1.4), Strong (1.5 to 1.9) and Very Strong (2
2004-05 2005-06 2.0) events. For thg purpose of this report for an
2006-07 2008-09 event to be cat_egorlzed as weak, moderate, strong

or very strong it must have equaled or exceeded the
2014-15 2016-17 : i
Joisab itk threshold for at least 3 consecutive overlapping 3-

) . month periods.
2022-23

https://ggweather.com/enso/oni.htm
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Oceanic Niio Index (ONI)

https:/forigin.cpc.ncep.noaa.gov/products/analysis_monitoring/ensostuff/ONI_v5.php
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Foreign Net Position in Asia Stock Market 07-Jun-23
Last Update 12M YoY Lvl
China 31-Mar-23 i i -8,437 48,189 48,189 4,277
India 05-Jun-23 -62 : -62 : 338 7,269 4,786 10,867 37,401
Indonesia 06-Jun-23 13 i 62 i 62 1,000 1,445 913 -5,600
Japan 26-May-23 : 2,697 : 17,709 34,505 31,673 8,043 761
Malaysia 02-Jun-23 -16 i -110 i -25 -240 -663 -1,327 -3,112
Philippines 06-Jun-23 2 : -0 : -5 -51 -569 -1,215 -1,970
South Korea 07-Jun-23 -12 i -47 i 263 3,993 9,463 11,652 29,533
Sri Lanka 06-Jun-23 0 i 0 : 0 2 3 90 232
Taiwan 06-Jun-23 -48 : 27 i 461 3,113 11,084 -5,232 25,806
Thailand 06-Jun-23 -31 i -31 i -126 -1,324 -2,970 -1,141 -5,645
Vietnam 06-Jun-23 2 '\ -1 ,' -14 242 -23 1,070 2,340

Q-----;

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @ www.deolcoth  (F) daolth
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Remark : f21av Net position vou

(28]
(e0]
2300:2 N 9 unadnusvds:ina Tu 6 nainAu
(@))] — v .
e ~ 19138 Us:nounoy India-S.Korea-
(o]
e Taiwan-Veitnam-Philippines-
1500 - ~ ~ © -
a <t —~ = Indonesia
@ Q — = =
= 00 — o)) —
S 1000 - o
3
(ED
§ 500 - ® o
Z ~ ~
g o o o o o o

& @Ib @fb @Ib @Ib Q’b & @lb @fb N N N N N
’ ’ ’ ’ Q Q , , ’ \, r\, (l) b /\

unit : Million USD

M Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
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Foreign Net Position in Thai Market

DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

1,000 602
500

| —
-1,000 -540
-1,500 -1.193 -1,087
-2,000 77T 41,469

o

-2,500 -1,988
-3,000
3500 344

-4,000 -3,567
-4,500 -3,853 -3,891

-2,760
-3,064

SN A N Weo s 500 ¢ 6120 ¢ 613
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Foeign Net Position in Thai Bond (Million THB)

4,000

2,169
2,000 .
-2,000 985 -521 -579  _gg6
-1,681 _
2,069
-4,000 3340
-3,685 -3,828 -3,34
-6,000 -4,441
-8,000
-10,000 -8,583
-9,789
-12,000
\\',{3) A:{,b A’,{Ib \"{? \\"{? \"{’b A”{:) \\',{3) A:{? A”{b (\'r{? (\;{,” (\"{’b
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Net Position Accumulate monthly

---- Stock Market --—-—- Bond Market
unit : Million Baht Foreign Local Institution Foreign
2015 -154,346 79,055 -23,965
2016 77,909 -8,653 330,956
2017 -25,755 103,632 357,174
2018 -287,459 184,264 286,238
2019 -45,245 52,007 -14,823
2020 -264,386 33,456 -35,245
2021 -48 ,577 -77,336 211,222
2022 202,695 -1562,754 214,094
Apr'22 10,869 -17,678 6,783
May '22 20,284 8,827 27,812
Jun '22 -29,387 1,571 -14,208
Jul'22 4,721 -9,931 -6,376
Aug'22 57,251 -18,699 22,424
Sep '22 -24,366 -5,561 -17,902
Oct'22 8,649 -16,351 -20,888
Nov '22 31,099 -18,205 68,216
Dec '22 12,710 5,438 62,674
Jan '23 18,344 -27,878 54,835
Feb'23 -43,511 13,786 -37,370
Mar'23 -31,708 18,944 32,020
Apr'23 7,885 277 26,416
May '23 -33,276 37,329 29,744
Jun '23 -4,376 -555 -3,533
2023 -102,413 41,349 49,281

(&) 02351 1800 www.deol.coth () daol.th

06-Jun-23
SET50 Futures

Foreign
-53,052
214,343

-168,539

-45,101
20,925
110,844
27,284
78,351

-60,310
134,749
-110,611
13,576
161,252
-178,019
78,540
71,206

-62,931

-53,509
-123,839
116,388
-78,214
-334,348
-54,339

-527,861
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Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC

a“\:‘p {\,’\,'\’ N > %ﬁ'} Q’WN’ ";& “‘ﬁ? ,_,ﬂ'r\’ {\’0 \3"0, 'é:{} ‘«5{} m"\:{\’ (\ﬂ} \:{} > Q:D, ’“ﬁ} "‘:ﬂl é—"rgy Q‘rﬂb ‘0:12) 'a‘f{p \73’ 6\:{?
o Y N S AN o D N & O 27-Jan-23 - 02-Jun-23 126 days
o <) <) ) N ) <) < < ) <) N <) ) s N N < ) ) S <) N - Sell
BBL 6,819 CPALL  (13,874)
i} SAWAD 4,705 PTTEP  (11,278)
SCB 4,390 AOT (5,675)
20-Aug-21 - 25Nov-21 97 days
Buy sell BH 2,457 PTT  (4,152)
] BDMS 2,164 TOP (2,961)
KBANK 10,852 AOT (7,781) GULF 1,944 KBANK (2,859)
PTTEP 7,026 INTUCH  (5,834)
PTTGC 5,650 PIT (2,112) MINT 1,536 Kip (2,761)
] TRUE 4,536 scC {4,050) TRUE 1,300 TU (2,162)
SB 3932 CPALL  (2,516) CcK 1,115 CPN (1,990)
BOMS 3397 0SP 989 TISCO  (1,872)
EA 2,561
_ MT 1488 RATCH
VL 1,299
VGI 1,124 5 17-0Oct-22 - 27-Jan-23 102 days
05-Jul-22 - 01-Sep-22 S8days
Buy Sell o Buy Sell
S
\ BH 7,763 EA (51,591) S CPALL 8,017 PTTEP (6,259)
“ AOT 4477 CPALL  (3,992) s KBANK 5997 PTT (5,449)
Ay BANPU 2,524 INTUCH  (3,125) o ' !
i \\ PTT 2,05 scc (1,215) ~a BBL 5,724 CPN (3,891)
\ J AN KBANK 2,04 BBL (1,160) CBG 2,361 AOT (3,344)
\ } AN CPN 1,990 ADVANC (1,093 01-Sep-22 - 17-0ct22 46 days ADVANC 2,004 PTTGC (2,619)
Y . N HMPRO 1,93 CPF (082 Buy Sell SPALL 1628 HANA (1,214)
- Y ' H * SCGP 1,45 MTC (204 ’ ’
' ; \Tor s co6 02 e onL HMPRO 1,160 TRUE  (1,117)
18-Jan-21 - 20-Aug21 214 days . . N, SPRC ms PITGE  (629) 6434 (5.688) KKP 832 MTC (1,076)
Buy Sell ¥ ! N Bg;g 3,739 gg (1.553) osP 784 BOMS  (1,037)
\ 2,595 1,930
25-Nov-21 - 09Dec2l 1l4days i N AOT ioee KEANK (1 75; cK 706 DOHOME  (998)
PTTEP 9,688 KBANK ~ (31,170) Buy Sell H S BANPU ' MINT (1.768)
SCB 9,686 PTT (16,653) : \‘ 81 (1)
CPALL 5,680 BBL  (15.354) BBL 4w AOT  (5223) : \ CBG 81 RC (1.376)
SCGP 6452 AOT  (11,192) PTTGC 365 sec B9 i AN FORTH 727 STARK (1283
KTC 3,457 ADVANC  (5,575) PSL 201 CPALL (2,078) : % SKJ;C 708 B((::EFG (691)
VL 3,425 osp (4,667) A?ng:c ;i‘ S8 Szzg : "\‘ TN 64 KCE (&10)
BDMS 3,161 TOP (3,645) ' : = o
SCM 253 KBANK (1,318) H 01-Jun-22 - 05-1ul-22 34 days
QILF 2779 AWC (2,734) RCL 1 BOMS (896) ! By el
MT 2,378 BGRIM (2,667) STARK 189 CPN (893) L
SCC 2,349 KIB (2.220) KTB 171 GULF (725) 09-Dec-21 - 01-un-22 174 days BH 2,307 PTT (5,551)
TRUE 149 TISCO (686) Buy Sell KBANK 707 PTTEP (4,650
HUMAN 303 CPALL  (3,664)
EA 45,078 PTTGC (5,679) BTS 319 SCB (3,002)
PTTEP 29,051 GULF (4,349) L a ADVANC  (.033)
KBANK 15,602 scc (3,564) P i BBL (L740)
ADVANC 10,063 QM (2,632) GET  am0 CRC (L526)
STARK 0,577 BANPU  (1,006) DOHOME 342 ToP (L219)
BH 8,801 osP (1,513) BEC 2 HMPRO  (1,128) - u n -
PTT 8,224 AOT (1,492) SCGP 213 ESS0 (1,008)
BDMS 6,360 HANA (1,376)
CPALL 6,071 IRPC (1,318)
BBL 4,225 MTC (1,281)
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Net Change
18 Jan 21 - Present
Net Buy Net Sell
BH 30,123 AQOT (25,030)
PTTEP 23,853 PTT (21,191)
BDMS 19,568 INTUCH (12,039)
SCB 13,312 TTB (10,798)
KTC 6,868 SCC (7,798)
TRUE 6,704 CPF (6,799)
HMPRO 6,000 CPALL (6,596)
SCGP 4,700 MTC (6,160)
TISCO 4,370 OSP (5,301)
CK 3,242 WHA (4,145)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

02- Jun-22

UinadnusinuUs:inAlsingosingorulng
ussdul 2021 fudelo 10ULa
ARUNasNUNAUT %o ndoviy Al
9a1Uu RUSude9UU
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Net Buy/Sell unasnunuus:ine DAOL SEC

VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

ufyaAnsiionsedveulinavnustUs:INAINL/an UINAEA

06-Jun-23  : (USsuingudunau) sousoulng DAOL Strategy
¢ Il Il Il III IIN DD DN I S .y
AURD % nstiogavu [ Auni % mstioanay \I
0

» yaAuadnu * | 4 yaAuadnu * :

e IWu/am (@uun) [ : IWu/am (@uun) I
SCB 0.17% 606 I VGI -6.72% -2,355 I
AOT 0.04% 401 I SAWAD -1.28% 960 |
BDMS 0.07% 319 : CPALL -0.07% -397 I
MAKRO 0.08% 318 I KBANK -0.08% -251 :
GULF 0.03% 161 | PTTEP -0.03% -174
HMPRO 0.09% 160 || CPF -0.06% -102 :
SCAP 0.43% 146 | sTARK -3.44% 9 |
BCP 0.31% 138 1 BBL -0.02% 62
JMT 0.22% 128 I CRC -0.02% -47 I
ADVANC 0.02% 127 I\ BCH ~0.09% -42' J

N I I I D B D B B B .

KUBIKA : YaAITuaInuRIv/an AusrueNguoukuRiVasuIlal IneldstnUnanan iiieilssuifiou (WlsyaAnanadesi)

source : Bloomberg, SETSMART, SET
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

w i § p— — J —_— — v 1 = — 1 —_ -
KunhyaAnisiionsedvaulnadnusitaUs:InAIW/an UINNga KunyaA1nisiionsevvavlinadnusdUs:INAIWL/an UINNgA
06-Jun-23 : (USsuiisunuaumrniou) sousoulng DAOL Strategy 06-Jun-23 : (USsuingunuduganievauisiounau) soUsoUlny DAOL Strategy
ﬁuﬁ[j % nqsﬁogj\]f]u ' Fﬁ:uﬁ[j % N1sNoanav ‘ HUNU % N1sNaguvu l HUNU % N1snoanav 1
i 06-Jun-23 ] | I
. . e 3 ; yarAuadnu * . JaAuadnu *
. yaAiuadnu | 22 yadniguasnu* J an + ] I /A b ) I
Wu/an @uuan) I Wu/an Guuan) I IWU/an @wuun) I IWu/am (Aauunn) l
0, - 0, -
SCB 0.17% 606 I VGl -6.72% 2,355 I SCB 1.89% 6,735 I CPALL 0.61% 3,463 I
.839 -0.509 -2,897
AOT 0.04% 401 I SAWAD -1.28% -960 I e 0.83% 2,579 I PTTEP $:50% ,89 I
KBANK 0.749 2,321 VGl -6.71% -2,352
BDMS 0.07% 319 |l CPALL -0.07% -397 | g % 3 s+ VO ° w2 |
LF 0.29% 1,655 PN -0.69% -2,045
MAKRO 0.08% 318 I KBANK -0.08% -251 I ¢ ? I c v I
0.38% 1,493 TI -2.17% -1,667
GULF 0.03% 161 I PTTEP -0.03% -174 I 966 ? I S¢q ° I
BDMS 0.27% 1,232 AOT -0.15% -1,505
HMPRO 0.09% 160 I CPF -0.06% 102 | ° | P I
MINT 0.53% 981 TIDLOR -1.95% -1,446
SCAP 0.43% 146 || STARK _3.44% -89 | ° | ; I
I DELTA 0.07% 886 ADVANC -0.22% -1,394 I
BCP 0.31% 138 BBL -0.02% -62 I I
I NFC 16.18% 857 LH -1.05% -1,062 I
JMT 0.22% 128 CRC -0.02% -47 I I
\ TCAP 1.43% 768 TSE -18.31% -921 '
ADVANC 0.02% 127 BCH -0.09% -4” \
AUNBINR : YaAITuadnURITL/an AMusruendusruiuiildeunlas TnelistaUnanan Ineilseuiiou (IWksyaARanasesi) AUBING : YaAITuaInuiIiL/an AMuonendusuiuiVasuIlas Tneldsinndngn WeilSeuifiou (WldyaAnanasosi)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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Portfolio Performance

DAOL SEC

6/6/2023 16:43

Market Price

DAOL PO OR oHOId 0 O alue arke alue 3 0 3 0
JIMT FIN 15% 41.00 4,200 172,200 39.25 164,850.00 (7,350.00) -4.27%
IVL PETRO 10% 32.75 3,600 117,900 32.50 117,000.00 (900.00) -0.76%
PTTEP ENERG 10% 145.00 800 116,000 145.00 116,000.00 - 0.00%
BBL BANK 15% 164.50 1,000 164,500 161.50 161,500.00 (3,000.00) -1.82%
BEM TRANS 15% 8.10 22,000 178,200 8.10 178,200.00 - 0.00%

o /]

Total 65% 748,800 737,550 (11,250)
CASH 35% 438,196
Total Portfolio 1,175,746 17.57%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

11800

@ www.daol.co.th

@ daol.th

@) daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisainu wasmriU DAOL

" 1a1AU19:0A2IUMINAINNISA NNA.BasAN B wosnKusutISIUIKU JMT 90n91N

Ws1 BaANstufivrulond a:unainuginoavsonNns wosh lla:AIKUBUTSATHUA
Us=3 FOMC &Un1rinuUnNnog N1sadnuivadnoy

tiugovaslunsauioandus . ) .
" puluwasmus=noumnoy IVL(10%),

" Kui nnns:nu91n ulgurgvedwssanialna PTTEP(10%), BBL(15%), BEM(15%)

udoulrnysnnnasunan dansudnainun sago
Wofiound IsTuzUnAnIfURUND
MO A9 GULF la: BEM

-'St -l

WugUITINSy 2

* Bt DAOL IWTA9anunains1:HIudimugiu

(f) deol.th @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€ 023511800 @) www.daol.co.th




wasmrudUU DAOL SEC

Stock Picks (7 June 2023)
Price (Bt) | Daily Target
Stock Weight
6 Jun 23 Price (Bt)

Cash 50%
IVL 10% 32.50 35.00  Valuation Unaulevru:Aiusltiuus:neunisiugoufiraovedte-Fosqavusg weaitio nuuos Spread la=Usuinunisvig
PTTEP 10% 145.00 147.00  1uns Trading Buy shusmiduRwusioiduuoniu PTTEP (@1dn Breant ogi $76-77/u1sa)
BBL 15% 161.50 166.00  IeUs:TostannisUsuvusnsmoniTeud dmsuauoselnngliualtivvenuso Us=iounisiinanduanniziou w.A. 1SI60
BEM 15% 8.10 8.40  swouglnuans-yiduunwrous:wuvueg widuaArynaunisidaineulugodisiou w.n. Mafdiavasulmany Yoy iia: MoM

| Portfolio | 100% | |
(seT | | 528540

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

==\ “aunolavylneans + N1IRoU W.A. &8 Suldninay”

(Unisunagns 8.40 u1n)

= uoltiusnelaWudosiaitiod Us:ziout 2023 In 22 863
+16%YoY A 1.6 KU au. S:u:aURRRUADIAY
wlneasiazAoiavyignnouinau w.a. (@andu
ANST) AMAlRNY YoY, MoM Suilaineu

* u:thngouBoazauiia: Trading Buy STAMAU 5
Laggard na:zoglulsu Bottom InsdSugaulunon - 6,000 = B R 200%
17%YTD a:founuIFesagUuINI&D

" DAOL Us:10urinlsansU 2023E-2024E A 3.66 WU~ 300

au. la: 4.2 Wu au. +50%YoY 1a: +15%YoY 1,000

o [
AJannu 2017 2018 2019 2020 2021 2022 2023(f) 2024(f)

B Net Profit —Growth source: DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 www.daol.co.th



Strategy top picks DAOL SEC

|V|_ “Valuation unauls Vm:ﬁ Spread VOJ&J?}MﬁﬂJﬁ@UWUﬁO”

(UniBunagns 35.00 un)

VL 20,278

" Uzt Trading Buy Us:IiJus1ATAUISY IVL Bottom out AU .

6,000 8,390 6 548 5,392

1,023

Spread Vou PET Ifiou 1U.b. o8 218$/T IRgunUIFiou U.A.- i am 156

0.A. N 184$/T, 201$/T 11a: 208$/T MIWAIGU doUs1AT

Cotton a1gnagn 86.05 USD/pound IR8UAU Low vodl

2023 A 75 USD/pound Wusiosioitiou tisapssuinsa
" uoltivwaus:neunisvel IVL 2:WusanuuresidureslU

(11,479)
o N N N N 9 2 2 2 o
NG v g NG NG NG N N o

v v 35,000 1200%
HUUNOUNY Spread llazUSu1tunisvigniwvuvunyu 30,000 26,465 1000%
\ \ 25,000 20,883 18,395 20,902 800%
" DAOL Us:iounilsgnsU 2023E-2024E n 1.83 hiiu au. lia: 20,000 w00
2 hiJu au. -41%YoY la: +14%YoY miuainu o a1a o
0 “ao% 1 -5a%] -200%
2017 2018 2019 2020 2021 2022 2023 2024
e Net Profit ——Growth source: DAOL

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

TTB “4u NIM v8uvusieSunaniUuvIVu, Outlook U 2023 &0g”

(Unisunagns 1.72 u1n)

3,195 3,438

" A1n NIM 2:USUsdVUmoSUNUNISNgoagUSUVUOMSA 278 p534 sy 2799
noNIUY (BBL unlunou dou s. Nindangagmnuu)
Insuna 3 Suus:Tosuinulnsuna

- I
" uoltiunnlsiugounindoveud TTB Tloniaiiuln QoQ S S O MO P\ G O
— ¢ o-u _ o — It (2]
ACUNIWAUIBOVOY TTB A NPL /1 (1Q23 anaduin s st
2.69% IRBUNU 4Q22 A 2.73%) N1sAvdrsaviugoun 2000 . e o
—u —y— ° 15,000 40%
IndeveagUidlonndanashuunils A1 o112 10478 Foox 20%

0%

-20%
-40%
-60%

: . y y 10000 8287 o 4%
= DAOL Us:idurinlsanst 2023E-2024E fi 1.59 hilu L i I I
au. 1a: 1.72 Kidu au. +12%YoY lla: +8%YoY .

2017 2018 2019 2020 2021 2022 2023(f) 2024(f)

MIJAIAU s Nt Profit — Growth

source : DAOL

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks

DAOLSEC

TKN* “gonvirundlnena=spngus=inAwusioltio”

(Unisunagns 12.50 un)

" goavwiAuln QoQ solliodnu 3 Tnsunaanan 1Q23A
ogiN 1.24 WU au. +28%YoY, +0.1%QoQ (4Q22 g
A 1.23 WU au.) Audnsannlsvusiu 1Q23 vauvuun
S:AU 32.75% IRYUAU 1Q22 A 26.3% lla: 4Q22 A
30.74% nuaInu

" puithseleit 2023 In +15%YoY gonvigiuduiu 11000

800

ISy &:nou Demand RNduunainisidniiou Us:iou
v 600
nlavgoduninauollna-usSinAnmo

400

243

180

mMlsanssielasuna

166

695 100%
50%
P
4% | 0%

1 -50%

source : Bloomberg

" Bloomberg Consensus Us:1ounilsgnsu 2023E- 200 |
i i . 0 = = = . -25% —
2024E n 611 au. lia- 695 au. +41 %YOY lia= 2016 2017 2018 2019 2020 2021 2022 2023(f) 2024(f)
+14%YoY nauannu | bd Net Profit —Growth

() 02351 1800

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

‘ www.daol.co.th

(F) daol.th



DERIVATIVE IN TREND DAOL SEC

By Strategy Research

7 June 2023

Short on Stren gth SET50 Index Futures Jun-23 (S50M23) P

i 1010.00

fll“y 1000.00

ﬁ, A 990.00

S i [r'\1 '1!1 t 980.00

IUOSU : 916-919 ﬂ]'lhl‘ 4 TN L 970.00
h

HUDAMU : 925-928

Fl | 925-928
‘ 916-919

SET50 Index Futures NFANWKAN: Sideway
S50M23  S50U23 Short-Term View
Gose: &5 Al 989D " giduvi Long: soUndan u: Long WKo:nanm Rebound N1a:
chg 4 28 7 nauun Wait & See
ol 516,898 79,853

Theoritical - 923.36 922.65 . -

Basis _ 214 464 " iduvn Short: dnsunauniauiSola sevuno:naini
Prem/Disc - -1.96 -3.75 Technical Rebound nasnuanulsu 925-928 9m (1890

. tiu) dounuosuUs:iuR 916-919 9
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &B) www.daol.co.th ()" daclth ™ (&) DACECHaRnel




Gold Focus DAOLSEC

By Strategy Research

7 June 2023

Gold Spot Price,RT (IQXGL)

Trading Long

19701977  §EIgl

| s 1. %
T

IIUOSU : 1954-1960

1954-1960

IU2AMNU : 1970-1977

nFNInan: Sideway Weekly Key Event
" Jiduv Long: G99no:1A1aU Trading Long T8nASY » 8 Jun 23: EC GDP SA QoQ
n1siau Long AosidoulviisnAn Gold Spot Favéiu » 8 June 23: US Initial Jobless Claims

iniousionu 1950 (I10ugm Cut Loss A o®) d1nSu » 9 May 23: CH CPI YoY
nseuNIsiauIsUs:ITUNUOSUR 1954-1960 douNud
finu 1970-1977 IWiumsiduduidunan

® @iduv1 Short: Un Short lla: Wait & See

> Pending Event: Russia-Ukraine Meeting

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 @ www.daol.co.th @ daol.th @ DAOL Channel




DAOLSEC
TECHNICAL VIEW

7 June 2023 # 103

ADIUWUWOUNSIUAIUIASINIYAY

IUOSU 1515-1520 9A IUOAU 1536-1544

33.50-34.25 32.75-33.50
v 35.75-37.25 35.75-37.75
Cut Loss Cut Loss

< 32.25 < 31.50

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) www.daol:co:th " (F



$ﬁ CASH BALANCE

7 June 2023

KANNSWENAIAIN9:AN Cash Balance AUINCUZNTS
Auorulngldvoyadun 2-6 0.9.66

uaMMssove  1-Week Turnover

(au)

INAUFiNMSANUONI Cash Balance
1.P/E>401M
2. USunrunnsBovie SET > 500 au./AUmK // MAI > 400 au./aUmi

3. 1 Week-Turnover > 40%

DAOLSEC

nanndwenran Cash Balance 6 0.9. — 23 0.9. 66

nannswe SuISusiu — dudn

* DELTAOBC2308A 60.0. 66— 90.0.66
*KWI 31w.n. 66-20 0.9.66

*NC 20.9.66- 22 0.9.66
*BVG 60.0. 66—230.9.66
*MPIC 60.0. 66— 230..66
*OTO/ OTO-W1 60.6. 66— 230..66

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 (€5) Wivw.daol.co:th ™ () da

AUNEIKA
*$:AU 1 : IRBoMounnsoWIiuAR 100% rioudo (Jryd Cash Balance)
- RUAUDNDIIGO
* 5:AU 2 : IBofounsowIiTuan 100% riouda (Uryd Cash Balance)
+ AUANUDMUOIRUBaVIE + AU Net Settlement
520U 3 : IRBaMoanisoNiuan 100% rioudo (Jryd Cash Balance)
+ AUALUDIILUSaVA + FU Net Settlement + AUBOVEROASD 1 Surnms




un31As1:KJ98WUTIUIUU DAOL SEC

X} News Comment:
(0) BTS (Do/1U1 9.00 unn) %vaﬁ,u big lot VGI IWU 6.7 % audnaoufioriuidu 60%

}? Initial Coverage:
(0) AAI (Da/1U1 5.00 un) 2023E QNNAAUYIN inventory destocking ||a:r5iur1uqmr‘i§\1

ﬁ Company Update:

(+) NEX (o/Usuilniiuidu 14.00 uan) nisauuausna:avunislu 3Q23E, vanenannsnaus:infia:
malssnuaimasiwwruurinlss:o:619

(-) GLOBAL (USuauiUu fia/dsuidnauidu 19.00 unn) 2Q23E fhgnnﬂﬁumnmmmﬁnﬁ'aﬂa\]ua:
fnavdonsou

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOL SEC

b Dividend Stocks.
Dividend |

L =4 — 1

AuNidN1sIteduwaluonsINgy




MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 23(f) div yleld Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
PTL 13.50 0.27 1.25) 9.26 | Irreg 34.64
DIF 12.30 0.25 0.99l 8.03 : Quarter 43.31
PSL 9.45 0.05 0.75: 797 I Quarter 133.72 High Dividend : Property Fund & REIT 02-Jun-23
SAT 19.90 1.12 1.54] 771 I semi-Anl 10.23 ol T
NER 4.46 0.31 0.34: 7.62 : Semi-Anl 48.21 div yield last
BRI 9.90 0.72 0.74 7.45 1 Irreg 13.00 Stock Last price Last DPS Est. DPS F.equency 5-day avg volume Type
TASCO 18.10 1.00 1.341 7.43 : Semi-Anl 76.01 year
PSH 12,50 0.65 0.92: 7.37 | Semi-Anl 10.35 (%) (times) Bt mn
SIRI 0% 041 013 736 1 Semi-An 128.55 JASIF 6.95 0.23 0.941 1324 1 Quarter 33.52 Freehold
H SPeeeedi 4 082 735 Semi-An 45057 EGATIF 6.50 0.13 0.11] 941 | Quarter 6.09 na.
SPRC 8.65 0.15 0.63) 7.32 1  Semi-Anl 110.21 323 e 34 4d 29 beitd 075 Freesl o
™ 8.50 0.30 0.62 7.24 : Semi-Anl 10.57 : ' e | ' BPeses s [ Freecteaseno
SPALI 20.20 0.75 139: 6.86 1 Semi-Anl 110.35 CPTGF 6.95 0.12 067: 9.39 1 Quarter 1.63 Leasehold
BANPU 8.30 0.75 0.54] 652 I Semi-Anl 632.12 ALLY 7.30 0.17 0.00I 9.32 : Quarter 4.91 #N/A
KKP 64.00 1.50 4.151 6.49 : Semi-Anl 158.17 CPNCG 10.50 0.25 0.921 9.23 I Quarter 213 Leasehold
QH 2.30 0.10 0.15y 643 1 _Semi-An 22.54 FUTUREPF 14.10 0.35 1.21: 9.22 : Quarter 2.05 Leasehold
) - . T e = BOFFICE 7.55 0.17 0.171 915 | Quarter 1.87  Leasehold
High Dividend Yield Stock (Aunv18duwa 1 ASy/U) GVREIT 9.00 0.20 0.771 872 | Quarter 266  Leasehold
Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume PROSPECT 9.00 0.13 1_01: 8.57 1 Quarter 8.62 #N/A
Bt/sh (times) Stmn WHAIR 7.10 0.14 0.671 8.49 : Quarter 3.65 #N/A
NOBLE 4.52 020 ool DIF 12.30 0.25 1.04] 828 | Quarter 43.31 Freehold
AMA 4.44 0.25 Annual 3.0
TISCO 96.50 775 Annual 202.4 LHHOTEL 12.30 0.25 0.00l 7.72 : Irreg 5.28 Free&Leaseho
ASW 8.40 0.52 Annual 6.1 AIMIRT 11.60 0.22 0.89] 769 | Quarter 5.65 Freehold
siIs 19.50 1.20 Annual 5.9 B-WORK 9.45 0.18 0.72! 753 1 Quarter 1.17 Leasehold
BAM 10.70 0.85 Annual 129.6 CPNREIT 12.80 0.25 0.82§ 736 | Quarter 6.87 Leasehold
AP 11.30 0.65 Annual 182.0 1 1
ASK 28.25 1.44 1561 5.54 Annual 12.40 1 1
AMANAH 2.90 0.20 0.16] 5.5:’ Annual 6.46 bercene———
THANI 3.46 0.17 o0.19l 5.43 Annual 23.64
STANLY 216.00 20.00 10.741 491 Annual 27.63
ICHI 14.40 0.60 0.68) 4.7{ Annual 119.41
ROJNA 5.75 0.30 0.27] 4.7q Annual 8.09
EKH 7.85 0.31 0.341 431 Annual 11.29 L
NYT 4.12 0.22 0.18: 4.3j Annual 39.41 (update a‘Umﬁa:nU’unﬁ)
SPVI 4.62 0.18 020 . 4.3 Annual 2.99

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Market Indicators



Major Event 2023

1710

1660

1610

World Bank d5uas

DAOL SEC

GDP Tanuda 1.7% -
(@) GDP 'lne 11'65 Tn
z 2.6% finn3nAa
S5unaLdau
P "Powell" faniyunIs tAua#ne "aaagfuue”|s1A0
L dumantiasialilag wu TwANanIsinsEuil
m . |
1510 Starlk ?{aa‘j DELTA 6@ Cash Balance N9 WU
Juapn Sandg " " &
L&anav "An'lna
, o ANUNNELNAT U
anssy dotla fuAITWIALLE AATLUUGIRA
- naaglsudu o
SUIANT SVB 1
1460 v i ! ¢ ! manmilmu nUY. l l
o 2 ced W NG )
"2 \’1""’ o q;\SS’\ ;L’b 2 o &S P RS ;1,’5 LIS £ R D g D S T D q\ > o o O p P 6\\ oo QCS" a» -q\‘f‘ ) -\;‘?\" Q\\' SR> o\’ D P .n.@
9% Xo BN g‘) A8 % Ao A gl ,(,e («‘0 ‘° Nor? “ A f& ge Xe \r\a‘ ﬁ\“‘ \r\'o‘ e\f& S <o<“\r\ RO ,\r\%‘, AU o ,w‘ O 'X‘ I o f «,@\ A ‘\ o8 oV e ‘\
R S i S R N G e
. A o™ . & S P OGS 4 G\ " ‘“3 "s> ¥ W Sl
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Calendar (Week)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Date Country Event Period Surv(M) Prior
5-Jun CH Caixin China PMI Composite May -- 53.6
EC PPI YoY Apr 2.8% 5.9%
6-Jun TH CPI YoY May 1.6% 2.7%
EC Retail Sales MoM Apr 0.3% -1.2%
7-Jun CH Exports YoY May -2.2% 8.5%
CH Exports YoY CNY May -- 16.8%
8-Jun JN GDP Annualized SA QoQ 1QF 1.9% 1.6%
TH Consumer Confidence May -- 55.0
EC GDP SAQoQ 1QF 0.1% 0.1%
us Initial Jobless Claims Jun-03 - 232k
9-Jun CH CPI YoY May 0.2% 0.1%
CH PPI YoY May -4.3% -3.6%
CH New Yuan Loans CNY May 1541.00b 718.8b
13-Jun us CPI YoY May 4.1% 4.9%
us CPI ExFood and Energy YoY May 5.3% 5.5%
14-Jun us PPI Final Demand YoY May -- 2.3%
us PPI Ex Food and Energy YoY May -- 3.2%
us FOMC Rate Decision Jun-14 5.26% 5.25%
15-Jun JN Exports YoY May -- 2.6%
CH New Home Prices MoM May -- 0.3%
CH Industrial Production YoY May 4.0% 5.6%
CH Retail Sales YoY May 14.4% 18.4%
EC ECB Main Refinancing Rate Jun-15 -- 3.8%
E@ ECB Deposit Facility Rate Jun-15 -- 3.3%
us Retail Sales Advance MoM May 0.1% 0.40%
us Empire Manufacturing Jun 104 31.8
us Manufacturing (SIC) Production May -- 1.0%
16-Jun EC CPI YoY May F -- 6.1%
us U. of Mich. Sentiment Jun P -- 59.2
JN BOJ Policy Balance Rate Jun-16 -- -0.1%

(€ 023511800 @) www.daol.co.th

DAOL SEC

(F) daol.th

@ daol.th




Calendar (Month) DAOL SEC

World Economic Indicators & Event source : Bloomberg lia: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
5-Jun CH  Caixin China PMI Composite 16-Jun EC CPI 30-Jun CH Manufacturing PMI
EC PPI us U. of Mich. Sentiment TH BoT : Thai's Economic Monthly Report
6-Jun TH CPI JN BOJ Policy Balance Rate EC CPI Estimate
EC Retail Sales 18-Jun TH Car Sales us PCE Deflator
7-Jun CH Exports 20-Jun CH 1-Year Loan Prime Rate us U. of Mich. Sentiment
JN GDP Annualized SA us Building Permits
TH Consumer Confidence us Housing Starts
EC GDP SA 22-Jun us Initial Jobless Claims
US Initial Jobless Claims us Existing Home Sales
9-Jun CH CPI EC Consumer Confidence
CH PPI 23-Jun T™H Customs Exports
CH New Yuan Loans CNY 26-Jun TH Mfg Production Index ISIC NSA
13-Jun usS CPI 27-Jun us New Home Sales
14-Jun US PPIFinal Demand 28-Jun us Advance Goods Trade Balance
US FOMC Rate Decision 29-Jun JN Retail Sales
15-Jun JN Exports EC Consumer Confidence
CH New Home Prices us Initial Jobless Claims
CH  Industrial Production us GDP Annualized
CH  Retail Sales us Pending Home Sales

EC ECB Policy Rate Meeting

US Retail Sales Advance

US  Empire Manufacturing

US  Manufacturing (SIC) Production

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th




ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD%Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 45 0.0) -0.8 360 241 92.6 710 02-Jun-23
World The Global Dow 39699 12.8 0.3 -0.0 05 -3.3 15 06-Jun-23
(Government) US:5-YearBond 3.8 0.1) -1.8 395 2.4 56.3 32.1 02-Jun-23
The Global Dow Euro 3,496.6 227 0.7 -0.1 3.4 0.7 16 06-Jun-23 US: 10-Year Bond a7 ©.) - 33 266 13 57.9 26.9 02-Jun-23
PRHEN L Sl 2 02 00 18 By 12 06=un=23 US:30-YearBond 39 (0.) 27 191 0.7 58.8 26.4  02-Jun-23
Bloomberg World Index 384.4 0.7 0.2 -0.0 0.6 209 311 06-Jun-23 THAILAND: 2-Year Bond 2.1 ©0.0) 08 -010 02-Jun-23
MSCiWworld 2,878.0 46 02 03 20 5.7 26 . .06-Jun-23 THAILAND: 5-Year Bond 22 (0.) 28 -0.11 02-Jun-23
MSCIEmergin Market 988.5 41 04 0.2 0.7 -13.4 -6.8 06-Jun-23 THAILAND: 10-Year Bond 25 ©0.1) 36 -0.04 02-Jun-23
MSCIThailand 501.1 0.3 0.1 0.1 -1.9 -5.6 -3.8 06-Jun-23 THAILAND: 30-Year Bond 33 00 06 -022 02-Jun-23
Americas Dow Jones 33,5733 (189.5) i -06 0.0 -0.3 -3.2 1.2 06-Jun-23
RASDAR 13,2764 356 0.3 0.4 8.5 0 9.0 0Q6-Jun-23 Other Bloomberg Commodity Index 9938 05 05 06 -30 -19.8 -25.4  02-Jun-23
S&P 500 42839 15 00 02 36 i 30 06-Jun-23 Crude Oil - WTI (spot month) 7 ©) 04 23 01 285 -386 02-Jun-23
Europe Stoxx Europe 600 461.7 0.5) -0.1 04 -0.8 1.3 4.2 06-Jun-23 Crude Oil - Brent 76.1 0.8) -1 25 141 -29.5 -353  02-Jun-23
Euro Zone Euro Stoxx 50 42952 (28.3) -0.7 0.0 -1.0 10.1 12.8 06-Jun-23 Coal Newcatle (USD/Ton) 134.2 3.0) P 22 25 -30.9 -18.2 -49.7  02-Jun-23
France CAC 40 7209.0 61.7) % 08 04 30 8.2 109 06-Jun-23 Baltic DryIndex 919.0 (296.0) 244 19 -41.0 -61.0 -65.1  02-Jun-23
German DAX 15,992 4 (58.8) 04 02 02 109 929 06-Jun-23 Rubber (TOCOM) Yen/Kg. 205.2 0.7 0.3 0.7 0.5 -20.2 -19.3 02-Jun-23
UK FTSE100 76281 208 0.3 04 19 15 04 06-Jun-23 Sugar Futures (USD /1b.) 247 0.1) -04 -0.6 -1.6 36.1 31.3 02-Jun-23
Copper(LME) USD/Ton 8,233.5 318.8 l 40 -0.1 -3.0 -206 #N/AN/A 02-Jun-23
Asia-Pacific MSCIAC Asia Pacific Index 164.0 15 1.0 02 13 9.1 23 06-Jun-23 China Hot Rolled Steel 3,737.0 380 10 04 58 290 230
Thailand SET Index 15285 (2.7 -0.2 -0.2 -0.3 -9.8 -6.3 06-Jun-23 GOLD (spot) 1048.0 15 0.1 15 34 05 42 02-Jun-23
China Shanghai SEComposit 3,195.3 (34.7) =11 -1 -4.2 =il -1.4 06-Jun-23 Soybean Meal Futures 3978 06 02 -09 74 149 _41 02-Jun-23
China Shenzhen CSI300 3,808.2 (63.7) -14 -0.9 -5.2 -9.8 -8.9 06-Jun-23 Crude Palm Oil 34160 (174.0) 48 29 149 ~46.5 494  02-Jun-23
HongKong Hang Seng 19,0993 149.3 08 -0.0 -4.7 -13.2 -11.3 06-Jun-23 Corn 609.0 18.3 -h 3.1 2.8 -45 -18.7 -16.6 02-Jun-23
Philippines Philippines Stock Exchange 6,479.9 (32.1) -05 -0.6 -3.1 -10.0 -4.1 06-Jun-23
Indonesia Jakarta SE Composite 6,618.9 (14.3) -0.2 -0.2 -2.5 -6.4 -7.3 06-Jun-23 Bitcoin 271836 4243 16 01 48 _40.6 84 02-Jun-23
Japan Nikkei 32,506.8 9826 3.1 0.2 1.7 16.8 16.6 06-Jun-23 Ethereum 19051 69.7 38 -0 16 423 83 02-Jun-23
Singapore Straits Times 3,190.1 238 0.8 0.0 -23 -6.4 -1.3 06-Jun-23 ARKW Investments 541 39 07 18.7 -38.0 28 02-Jun-23
South Korea Korea Stock Exchange 26154 46.2 1.8 03 49 -5.2 -1.7 05-Jun-23 Global x Auto & Electric ETF 244 13 5 25 10.8 -11.3 -0.7 02-Jun-23
Vietham Vietnam Ho ChiMinh 1,108.3 175 16 1.0 6.5 -25.7 -14.2 06-Jun-23 BABA (Hong kong ; HKD/share) 82.5 3.8 6.7 2.7 -26.4 -10.6 02-Jun-23
Taiwan TaiwanWeighted 16,761.7 54.8 0.3 0.3 7.3 -5.3 1.5 06-Jun-23
Currency USD Index Spot Rate 1041 0.1 0.1 -0.1 2.8 5.9 1.7 06-Jun-23
USD-EUR 11 0.0) -0.1 0.1 -2.8 -34 -0.0 06-Jun-23
USD-GBP 1.2 0.0) -0.2 0.1 -1.5 -5.4 -13 06-Jun-23
YEN-USD 139.6 0.3 -0.2 0.3 -3.0 14.7 -4.8 06-Jun-23
CNY-USD 71 0.0 0.3 -0.2 -29 12.3 -6.5 06-Jun-23
THB-USD 34.8 (0.0) -0.1 0.2 -2.4 4.5 -0.9 06-Jun-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Ranking : stAMJagundasunngnlunnazgogioan

Wuineanddsundasnnigalusay 1 Su

Wurinaldauulasnniigalusay 3 fu

DAOL SEC

Wuiisialdsundasunaigalusay 5 fu

2-Jun-23 2-Jun-23 2-Jun-23
daviu Tentla % uldsuulas snadans Havu Tie % uldsuulas  snadans davu efla % wasuulas Usunadane Havu sentle % wasuwlas  UBinadaane Fdau sinila % wasuwlas Usnadamne dau mie % wasuwldas  dsuadamne
128 5 Yy \afn 5 Yu 1080 5 Yu 180 5 Yu 180 5 Yu 181 5 fu
STARK 0.22 22.3 222.1 ALL 0.13 (7.1) 2.8 LEO 6.9 15.1 4.1 STARK 0.22 (90.7) 222.1 CIG 0.42 35.5 8.0 STARK 0.22 (90.7) 222.1
BTW 0.56 19.2 0.1 TRITN 0.14 (6.6) 0.9 BTW 0.56 14.3 0.1 BEAUTY 0.71 (13.4) 21.7 JCKH 0.08 33.4 0.5 OTO 17.6 (23.4) 391.2
PSTC 1.32 14.8 9.1 DOHOME 13.5 (5.6) 78.9 JCK 0.26 13.1 2.4 KWI 1.67 (10.6) 37.5 PSTC 1.32 24.6 9.1 CHO 0.19 (13.6) 7.8
JCKH 0.08 14.3 0.5 UNIQ 3.12 (5.4) 0.4 SDC 0.1 11.2 0.8 SPACK 2.44 (10.3) 7.3 JCK 0.26 23.8 2.4 w 1.35 (13.4) 4.8
JCK 0.26 13.1 2.4 MORE 0.18 (5.2) 4.6 SHR 3.68 10.9 77.1 MORE 0.18 (10.0) 4.6 TRC 0.49 22.5 27.3 BEAUTY 0.71 (12.3) 21.7
LEO 6.9 11.3 4.1 KBS 7.75 (4.9) 21.0 MOSHI 43.75 10.1 94.8 CHO 0.19 (9.5) 7.8 BTW 0.56 21.8 0.1 RABBIT 0.59 (11.9) 16.4
TFI 0.12 9.1 0.1 SAMART 5.4 (4.4) 26.9 RBF 11 10.0 83.9 PAF 1.66 (9.3) 29.3 BBIK 115.5 19.7 72.0 D 6.6 (10.8) 27.8
RPC 0.76 7.1 0.7  FANCY 0.67 (4.3) 0.3 BBIK 115.5 10.0 72.0 TOG 10.8 (8.4) 13.3 TVT 0.5 19.1 1.2 ACC 1.08 (10.7) 2.8
PSL 9.45 6.8 133.7 ABM 1.16 (4.1) 0.4 TPOLY 1.32 9.1 14.3 EFORL 0.22 (8.3) 1.4 LEO 6.9 15.0 4.1 SICT 9.3 (10.6) 45.7
TGPRO 0.16 6.7 0.8 AS 14.2 (4.0) 62.5 PSTC 1.32 9.1 9.1  DCON 0.44 (8.3) 1.7 DITTO 32.5 14.0 261.3 TOG 10.8 (10.0) 13.3
w 1.35 6.3 4.8  KEX 10 (3.8) 17.3 NETBAY 23.3 8.9 46.4  UNIQ 3.12 (8.2) 0.4 TPOLY 1.32 13.8 14.3  NATION 0.09 (10.0) 0.3
SLP 0.55 5.8 0.1 TACC 5.1 3.7) 3.8 BA 14.9 8.8 65.1 TFI 0.12 (7.7) 0.1 GLORY 3.2 12.7 30.9 PPPM 0.09 (10.0) 0.3
PRI 33.5 5.5 7.9 TPOLY 1.32 (3.6) 14.3 KL 10 8.7 33.9 D 6.6 (7.7) 27.8 CIVIL 2.5 12.6 14.1 TEAM 6.2 (9.5) 28.6
TNDT 0.39 5.5 0.2 DIMET 0.27 (3.6) 0.3 ITNS 3.38 8.4 143 QCON 14.9 (7.4) 46.4 CNT 1.53 10.9 6.9 TU 14.4 (9.4) 1,382.0
WAVE 0.2 5.3 46.4 GIS 0.27 (3.5) 0.5 SFT 4.4 7.3 0.3 TEAM 6.2 (7.4) 28.6 BAY 32 10.4 28.7  UNIQ 3.12 (9.3) 0.4
runseliaundasinningalusau 1 hau 23un-23 runsadlaundasinningalusau 3 thau 23un-23
davu il % wasuwlas Ysinadamna davu il % wasuwlas  Ysnaudamna davu seila % wasuulas snadiama davu eila % wasuulas  Enadiama
1a8e 5 Yu 1a8e 5 Yu 180 5 Yu 18 5 Yu
B 0.12 56.0 3.1 STARK 0.22 (90.7) 222.1 MCHAI 646 86.2 10.2 STARK 0.22 (90.7) 222.1
KAMART 12.3 52.8 116.1 CHO 0.19 (44.1) 7.8 KAMART 12.3 75.7 116.1 SMK 0.8 (76.3) -
PAF 1.66 50.9 29.3 STOWER 0.18 (40.0) 1.7 SAPPE 85.75 71.6 153.0 SINGER 11.1 (51.9) 108.9
MPIC 2.52 50.0 201.2 PLANET 0.89 (37.3) 0.8 SISB 39 57.9 113.9 CMO 2.18 (50.9) 8.6
NCAP 5.35 46.2 138.8 BEAUTY 0.71 (37.1) 21.7 NCAP 5.35 46.2 138.8 NEWS 0.02 (50.0) 3.4
SAPPE 85.75 42.9 153.0 IIG 18.8 (35.7) 21.1 SUN 6.5 45.1 34.5 ACAP 0.33 (49.2) -
WAVE 0.2 42.9 46.4 TMI 1.61 (34.0) 21.0 X0 18.5 43.5 66.2 ALL 0.13 (48.0) 2.8
CAZ 4.08 41.7 6.7 DEMCO 3.32 (31.1) 1.6 KBS 7.75 38.4 21.0 CHO 0.19 (47.2) 7.8
SUN 6.5 40.7 34.5 GLORY 3.2 (24.9) 30.9 SICT 9.3 34.5 45.7  BEAUTY 0.71 (44.1) 21.7
SOLAR 0.91 40.0 17.9 TRUBB 1.43 (22.7) 0.8 D 6.6 30.1 27.8 1IG 18.8 (43.9) 211
X0 18.5 35.1 66.2 ABM 1.16 (22.1) 0.4 PRAPAT 2.44 25.8 20.1 DIMET 0.27 (43.7) 0.3
JCKH 0.08 33.4 0.5 HL 14.4 (21.7) 19.7 TIDLOR 27 25.6 690.8 RABBIT 0.59 (42.7) 16.4
SANKO 1.42 32.8 6.5 PSL 9.45 (21.2) 133.7 ERWPF 5.05 23.9 0.9 DPAINT 5.65 (42.0) 4.3
KWI 1.67 32.6 37.5 ARIN 3.56 (20.8) 0.7 MTC 41.25 23.2 462.7 PLANET 0.89 (41.8) 0.8
MC 13.3 31.7 27.8 SQ 1.29 (20.8) 3.0 HTC 38.75 23.0 52.4 LEO 6.9 (40.5) 4.1
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ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—DXY Curncy —THB Curncy 104.05
115 41.00
110 Dollar Index 39.00
105 37.00
100 35.00
~ (¥ Thai Baht / USD 33.00
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Bond Yield vovansyd DAOL SEC

BondYield
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Fed Fund Rate (Policy Rate) DAOL SEC

Federal Funds Rate & Thai Rate
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—Federal Funds Target Rate US —Thai (repo 1 day)

<< update 2iayanng Juusnuasdlaui >>
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - -~ 5,600,000
8,349,344
93009,000: 23 - 5100000
O 8,000,000 - ISUN1SS:UNnCovid-1 -
a sUN1ss=uU1nCovid-19 T
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c O
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o %000000 4 — - 3100000
L. 3,000,000 - O
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2,000,000 -
1,000,000 - - 2,100,000
0 . . . . . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22 04-Jan-23
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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700,000.00 60,000,000
600,000.00 55,000,000 DAO L S E (:
500,000.00 50,000,000
400,000.00 = o — S o (42,382.00) 01-03-23 8,303,513.0
45,000,000 ’ ’ ’
300,000.00 m‘r-"avnqsrjaaunswave\] 2,203.00 08-03-23 8,305,716.0
200,000.00 40,000,000 J i 297,381.00 15-03-23  8,603,097.0
35,000,000 F E 1 NN 94,137.00 22-03-23 8,697,234.0
1009600 30.000.000 ed (QE) s1o4d (28,088.00) 20-03-23  8,669,146.0
b B (73,802.00) 05-04-23 8,595,344.0
(100,000.00) 25,000,000 (17,298.00) 12-04-23 8,578,046.0
(200,000.00) - 20,000,000 (21,346.00) 19-04-23 8,556,700.0
9. 2. 8. 2. 2' 8 SI Q ;:,' g‘ ;‘ ﬁ ﬁ ﬁ ﬁ m 2 (30,769.00) 26-04-23 8,525,931.0
25553885580888083 (58,891.00) 03-05-23  8,467,040.0
Jegdstiolsdadncsds (628.00) 10-05-23  8,466,412.0
Flo @ o~ (46,012.00) 17-05-23 8,420,400.0
(20,284.00) 24-05-23 8,400,116.0
_—
FED Reserve Balance Wednesday Close (50,772.00) 31-05-23 8,349,344.0
- Bloomberg United States Exchange Market Capitalization USD
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I FED Reserve Balance Wednesday Close

—— Bloomberg United States Exchange Market Capitalization USD . o y .
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DAOL SEC
nasiJasundagvod Market Cap. narnrulan tuavinu 2017 - Jeguu

World Market Cap. (Trillion USD)

140 3y 25% 127 World Market Cap. Growth
120 o3 ([l ;003 30-Dec-16 66,383,155
100 g 87 [ie% _\ = 29-Dec-17 81,434,892 23%
2 80 70 / 31-Dec-18 69,647,068 -14%
2 0 o \ Y, 31-Dec-19 86,990,167 25%
= - 1% § 31-Dec-20 103,229,711 19%
. v 31-Dec-21 121,522,850 18%
ttIsii it . » > 5 I 30-Dec-22 97,867,296 -19%
sttt  F 2-Jun-23 103,330,451 6%

= World Market Cap.

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021



P/E nannrudintye) DAOL SEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

4pEEEEEEERS

Market P/E (current & Forward) At 06-Jun-23
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('23) E Forward ('24) D|V|de.nd : Currgnt LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,383.17 14.86 13.26 = 12.35 4.43 6.73  06-Jun-23 4:05:00 PM siaLdie
PSEi - PHILIPPINE SE IDX PH 6,479.93 13.94*= 1217+ 11.13 251 7.17  06-Jun-23 1:50:00 PM  fl&1/Tlug
Straits Times Index STI S 3,190.11 12.86 1 10.35*® 10.21 4.96 7.77  06-Jun-23 4:20:00 PM  &oaTals
KOSPI INDEX SK 2,615.41 15.26 15.47 1 10.38 1.99 6.55  05-Jun-23 4:05:50 PM  1amidle
TAWANTAEEXINDEX  TA 16,761.66! 16.41= 17.70 14.51 430 609  06-Jun-23  12:49:00 PM ‘lgiv¥u
 STOCKEXCHOFTHAIINDEX : TH "1”,“5°2§._5”4 ~20.82%  16.00= 1400 318 480 06-Jun-23  4:44:17PM 'lna (SET)
T UTHATSETSONDEC TH T easaaanst R aii o hage a5 A1) 0623 44417PM luu (SETSO)
- S&PBSESENSEXINDEX N © 62,638.70] 23.41 20.64 " 1694 138 427 06-Jun-23  4:29:10PM Auidn
JAKARTA COMPOSITE INDEX ID 6,618.92 14.545 13.71: 1.67 4.10 6.88  06-Jun-23 4:01:14 PM  dulafiide
HO CHI MINH STOCK INDEX VN 1,108.31 14.96 = 10.80 = 9.75 1.84 6.69  06-Jun-23 3:06:39 PM  13aaun
SHANGHAI SE A SHARE INDX CH 3,349.52 14.54* 11.23= 9.64 2.68 6.88  06-Jun-23 3:29:52 PM 3y (A-Shares)
SHANGHAI SE COMPOSITE CH 3,195.34 14.53: 11.24* 9.62 2.68 6.88  06-Jun-23 3:29:52 PM 3u (Composite)
HANG SENG INDEX HK 19,099.28 10.28 = 9.44 . 8.60 3.90 9.73  06-Jun-23 3:08:36 PM a9y
DOW JONES INDUS. AVG us 33,562.86 19.415 17.31« 15.60 2.12 5.15  06-Jun-23 05-May-23 #5541 (Dow Jones)
S&P 500 INDEX us 4,273.79 20.46" 19.54 = 17.56 1.62 489  06-Jun-23 05-May-23 &5 (S&P-500)
NASDAQ COMPOSITE us 13,229.43 37.57: 33.68*" 23.61 0.82 266  06-Jun-23 05-May-23 &wis4 (Nasdaq)
CAC 40 INDEX FR 7,185.67 12.35% 12.61: 11.46 3.23 8.10  06-Jun-23 4:29:15PM ¢l5aiaa
DAX INDEX GE 15,950.83 13.055 11.27 = 10.36 3.62 7.67  06-Jun-23 4:29:10 PM  LeiasiTu
NIKKEI 225 JN 32,506.78 31.75" 24.89 = 17.12 1.87 3.15  06-Jun-23 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,820.09 13.07 1 12.82*= 11.83 3.45 7.65  06-Jun-23 4:29:15PM ¢151l (300 u3sn)
Euro Stoxx 50 Pr EC 4,283.07 12.63: 12.26 1 11.27 3.47 7.92  06-Jun-23 4:29:15 PM  g151 (50 u5%n)
STXE 600 (EUR) Pr EC 459.83 13.44 = 12.88: 11.83 3.41 7.44  06-Jun-23 4:29:15 PM ¢151] (600 u31n)
MSCI WORLD MULT 2,870.27 18.16 = 17.34 = 15.72 2.12 5.51  06-Jun-23 05-May-23 aalavinian (MSCI)
" o Source : Bloomberg

800 @ www.daol.co.th

@ daol.th

@) daol.th



EPS nannArudntye) DAOL SEC

06-Jun-23 Trailing 12M Earnings per Share General Estimated Earnings RIS LLLLLLLEN

Current = FWDPE =  PFWDPE

Wictklsat S EPS EPS Earnings Yield E(Current Year) E (Next Year)

2019 2020 2021  Trailing 12M 2023(f) 2024(f) historical yields = 2023(f) = 2024(f)

ULALG e 86.2 66.2 106.4 109.9 104.5 112.0 pyees 13.3 12.3
Aatud 481.6 282.0 342.4 468.8 525.3 582.0 7.2 12.2 : 10.9
oA 1ls 230.3 158.4 182.1 266.0 319.0 312.5 7.8 & 10.4 10.0
LA T 134.7 112.2 245.3 180.4 168.5 252.0 6.6 15.5 : 10.2
Teiniu 621.9 666.4 1,218.2 1,038.8 938.7 1,154.9 Ordeel 17.7 = 14.4
na (SET) 93 2591 . 7450 .82 955 1 10921 ... 48 1 163 5 ... 14,4
Ine (SET50) 54.5 33.8 48.6 49.2 53.8 62.1 4.1 ¢ % 17.1% = 15.2
auLde 1,711.7 1,778.2 1,943.6 2,694.2 3,176.5 3,696.7 4.3 20.5 - 17.5
aulafiide 304.1 187.4 377.9 1,099.1 2,964.2 3,952.9 6.9 . 13.7 12.7
aauIy 59.2 52.1 75.0 75.3 94.7 113.7 6.7 10.8 8.8
Ju (A-Shares) 220.1 204.5 258.4 236.8 303.8 347.6 6.9 & 11.2 9.8
3u (Composite) 216.7 194.7 235.3 226.0 290.3 332.1 6.9 11.2 9.8
dauny 2,443.1 2,146.0 2,091.7 1,791.0 2,021.8 2,221.9 92 »s 9.4 8.7
a1is4 (Dow Jones) 1,511.3 1,292.9 1,807.6 1,786.3 1,895.2 2,150.8 5.2 17.2 = 16.3
g1¥54 (S&P-500) 164.3 143.1 198.7 223.6 219.3 243.4 49 & 19.3 17.7
aundsu (Nasdaq) 327.5 311.4 440.0 392.0 456.4 560.4 2.7 8829 + +n 27.2
AL 370.4 231.2 418.9 595.5 586.5 627.1 8.1 & 12.7 12.0
LTy 841.1 664.3 1,070.0 1,318.1 1,415.2 1,539.9 7.7 dded oo 10.4
dlilu (Nikkei) 1,253.8 757.6 1,774.4 1,473.7 1,724.9 1,899.2 3.1 : 20.8 18.1
g5 (300 u3En) 104.9 77.8 110.0 150.8 144.5 153.9 7.7 12.8 @ 12.3
g5l (50 u3zEm) 240.7 174.0 250.0 352.5 355.9 380.1 7.9 : 12.3 11.7
gl51 (600 u5¥N) 25.7 18.8 27.3 36.9 36.3 38.9 7.4 = 12.9 = 12.2
aaaviulan (MSCI) 128.3 104.8 152.8 169.8 166.7 182.6 55 17.1 & 15.9

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




EPS : Growth Rate nannrudaAny DAOL SEC

“IIIIIIIIIII..

06-Jun-23 EPS Growth EPS Growth EPS Growth " EPS Growth

E EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023(f) - 2024(f)
unalge -23.1% 60.7% 32% = -49% 7.1%
Agutusd -41.4% 21.4% 36.9% 12.0% = 10.8%
RoATals -31.2% 15.0% 46.0% = 19.9% -2.1%
L male -16.7% 118.6% -26.5% I -6.6% = 49.6%
iy 7.2% 82.8% -14.7% . -9.6% = 23.0%
Llna (SET) -67.4% 187.9% 18.3%; = 8.3% - 14.3%:
e (SET50) -38.1% 44.1% 1.1% = 9.4%; : 15.6%
SuLdie 3.9% 9.3% 38.6%  : 17.9% 16.4%
sulafiige -38.4% 101.6% 190.8% = 169.7% = 33.4%
\Saau -12.0% 44.1% 03% = 25.8% - 20.1%
3u (A-Shares) 7.1% 26.3% -84%  : 28.3% = 14.4%
3u (Composite) -10.2% 20.9% -3.9% 28.4% : 14.4%
daung -12.2% -2.5% 14.4% = 12.9% = 9.9%
&13541 (Dow Jones) -14.4% 39.8% -1.2% 6.1% : 13.5%
An¥54 (S&P-500) -12.9% 38.8% 125% = -1.9% & 11.0%
auss4 (Nasdaq) -4.9% 41.3% -10.9% . 16.4% 22.8%
Wi -37.6% 81.2% 422% -15% = 6.9%
\eassiy -21.0% 61.1% 232% 74% = 8.8%
ditlu (Nikkei) -39.6% 134.2% -16.9% = 17.0% - 10.1%
fl51l (300 u5En) -25.8% 41.3% 37.1% 42% = 6.5%
g5l (50 u5¥m) -27.7% 43.7% 41.0% = 1.0% = 6.8%
eil51l (600 u5¥n) -26.9% 45.6% 35.1% & -1.6% = 7.2%
aanviulan (MSCI) -18.3% 45.7% 11.1% :‘ -1.8% ‘.' 9.5%

‘assssEmmmnnnt

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th




wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulnu9NN1sasnuiunatnsag lunna=gouioan

MSC WorId MSCI EM S&P-500 SETIndex NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 0.0%| 73.4% -1.1%| 125% -1.2%| 11.7% 0.4%| 13.9% -0.6%| 85% 1.0%| 79.7%
1 month 0.0%| 70.4% -1.3%| 8.9% -1.7% 9.7% 1.5%| 729% -0.1%| 171.1% 7.4%| 16.1%
3 month 45%| 11.2% -1.6%| 711.7% -2.7%| 133% 7.3%| 14.5% -4.8%| 13.7% 15.4%| 176%
6 month 3.8%| 12.2% -0.6%| 727% -1.0%| 14.6% 4.4%| 15.7% -6.0%| 11.1% 14.6%| 20.5%
9 month 8.8%| 75.8% -0.0%| 16.6% -0.7%| 18.9% 7.8%| 20.0% -3.9%| 70.6% 11.9%| 25.3%
12 month 2.7%| 16.6% ~7.4%| 16.4% ~7.4%| 18.4% 4.7%| 20.9% -5.6%| 10.9% 10.2%| 26.6%
Month to date 1.0%| 21.9% 0.3%| 17.5% 0.0%| 1736% 1.0%| 717.9% -0.8% 8.1% 1.3%| 21.4%
Quarter to date 1.4%| 98% -25%| 85% -3.8% 9.2% 3.0%| 726% -4.6%| 10.9% 7.4%| 16.3%
Year to date 8.8%| 11.6% 1.4%| 726% 0.4%| 14.0% 10.8%| 15.0% -7.2%| 11.5% 25.7%| 196%
2U 2.7%| 15.7% -14.7%| 17.0% -15.5%| 18.5% 1.8%| 79.5% -0.2%| 11.1% -1.6%| 25.7%
3U 10.1%| 175.1% 2.8%| 16.7% 2.2%| 18.0% 13.2%| 18.8% 6.9%| 1735% 12.0%| 24.7%
40U 9.2%| 18.4% 1.5%| 18.2% 2.2%| 18.9% 18.2%| 23.1% 1.4%| 18.1% 16.1%| 27.0%
5U 6.8%| 17.3% -0.8%| 17.5% -0.7%| 18.2% 11.0%| 21.8% 0.6%| 76.9% 12.6%| 25.8%
10U 7.9%| 14.3% 1.9%| 15.8% 3.6%| 159% 121%| 17.8% 2.9%| 15.5% 15.4%| 21.0%
Remark : Total Return 5ﬂmn5uqmﬁ'w|ﬁuuﬁu5uusnvow':)\1|oa'ufuq 3-Jun-2023 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @@ www.deol.coth  (F) daol.th




SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
16-May-23 Worst Base Best 1,544
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.48 19.15 19.81 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.3
Year 2022 1,001,815 -1% 84.0 18.4
Year 2023
Best 1,104,040 10% 90.0 1724 171
|
Worst 971,761 -3% 79.3 1570 19.5
SET Target for Year 2023 : Average P/E at 17.15 times ;1.SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares
Year 2024 1,167,609 8.1% 95.2 1760 16.2
Year 2025 1,286,573 10.2% 104.9 1868 14.7

SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

(&) 02351 1800 www.dsolcoth  (F) deolth (@) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




SET : Net Profit Forecast DAOL SEC

: DRAFT

SET : Net Profit & EPS & Target

Net Profit SET Index Target Market EPS Outstanding Shares  Shares
Target Forward DAOL Bloomberg 5-Apr-23 05-Apr-23  07-Mar-23
(M. Baht) (Yov) (Point) P/E 5-Apr-23 (YoY) 15-May-23 (Yov) diff. (Current)  (share dilute) (Prev.)
2007 426,600 54.6 48.2 13% 7,810 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945
2009 443,808 43.8% 55.2 42.1% 54.6 1% 8,039 1.2% 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373
2015 642,462 -5.0% 68.2 -5.4% 73.2 -7% 9,422 0.5% 9,524
2016 903,654 40.7% 90.6 32.9% 93.7 27.9% -3% 9,971 5.8% 9,835
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% -3% 10,048 0.8% 10,041
2018 974,898 -0.1% 95.7 -1.4% 96.3 -3.3% -1% 10,185 1.4% 10,110
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.6 100.0% 21% 11,400 5.2% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 89.7 21.9% -6% 11,920 4.6% 11,857
'23(f) DAOL 1,080,450 7.8% 1,687 19.1 88.1 4.8% 97.1 8.2% -9% 12,261 2.9% 11,895
'24(f) DAOL 1,167,609 8.1% 95.2 8.1% 108.7 11.9% -12% 12,261 0.0% 11,895

Last Update : 16-May-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daolth @) daol.th




Forward P/E

P/E (Mar 2010 - Feb 2023) .... “hisouil 2020 (2h9tAnn1sszuna Covid-19)

DAOL SEC

A

16-May-23

ALa&E 17.15 1141 ; 15D = 2.67
49000 % 0.5 SD = 18.48 Vi1
1.0 SD = 19.81 Vi1
seses] -0.5SD = 15.81 i
-1SD =14.48 i
30.00 -
25.00 -
20.00
15.00
10.00 : : . :
02-Mar-10 02-Mar-11 02-Mar-12 02-Mar-13 02-Mar-14
—Forward P/E (2018) - -1 8D

02-Mar-15 02-Mar-16

....... -0.5SD

02-Mar-17

02-Mar-18 02-Mar-19

Average= 17.1x

02-Mar-20

02-Mar-21

02-Mar-22

02-Mar-23

1SD

Strategy Research



SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
7-Mar-23 Worst Base Best 1,626
0.5SD +0.75 SD +18D
Net Profit Net Profit Growth EPS 18.48 19.15 19.82 Forward P/E
Year 2020 453,584 -51% 41.8 < \>
(Exclude THAI) 594,755 -35% 54.9 «‘// (\6
&
Year 2021 1,016,531 124% 89.2 r\%Q 18.2
AN
\
Year 2022 1,001,815 -1% 84.0 (0& 19.3
A ‘ Vs
Year 2023 \S A\
Best 1,139,775 14% 92.9 1780 17.5
I Base 1,107,938 10.6% 90.4 1669 1730 1791 : 18.0

SET Target for Year 2023 : Average P/E at 17.13 times ;1. SD = 2.69 times ; Share Outstanding = 12,263 Mil. Shares

Year 2024 1,203,984 8.7% 98.2 1814 16.6

Year 2025 1,307,527 8.6% 106.6 1898 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 8.6% (Bloomberg Survey ; 03 Mar 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




SET : Net Profit Forecast

SET : Net Profit & EPS & Target

DAOL

SEC

Net Profit SET Index Target Market EPS Outstanding Shares  Shares Data from Previous Forecast
Target Forward DAOL Bloomberg 24-Feb-23 24-Feb-23 10-Nov-22 Net Profit EPS % chg. Bloomberg % chg. SET's Total
(M. Baht) (YoY) (Point) P/E| 24-Feb-23 (YoY) 24-Feb-23 (YoY) diff. (Current)  (share dilute) (Prev.) DAOL DAOL from Prev. from Prev. Shares
10-Nov-22 10-Nov-22 10-Nov-22
2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945 308,670 38.9 38.1 7,945
2009 443,808 43.8% 55.2 421% 54.6 1% 8,039 1.2% &,O\’F)WS,SOB 55.2 54.6 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8“/0/ w 595,594 73.5 73.5 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1,89 %,233 608,609 73.9 77.5 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 % 8,511 728,837 85.6 85.1 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,86 (\ 4.2% 8,869 784,295 88.4 88.4 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% ,3 0 5.7% 9,373 675,974 721 75.4 9,373
20156 642,462 -5.0% 68.2 -5.4% 73.2 S \ ,422 0.5% 9,524 649,462 68.2 73.2 9,422
2016 903,654 40.7% 90.6 32.9% 93.7 27.9‘V\ %"V % 9,971 5.8% 9,835 891,363 90.6 93.7 9,971
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% > -3% 10,048 0.8% 10,041 975,192 97.1 99.7 10,048
2018 974,898 -0.1% 95.7 -1.4% 96.3 —3.§ -1% 10,185 1.4% 10,110 967,728 95.7 96.3 10,185
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 869,973 84.1 87.9 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840 430,450 39.7 38.7 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.5 99.7% 21% 11,400 5.2% 11,400 1,003,363 88.0 1.3% 89.0 -17.4% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 86.2 17.3% -3% 11,920 4.6% 11,857 1,049,322 88.5 -5.0% 104.1 -17.2% 11,920
'23(f) DAOL 1,107,938 10.6% 1,730 19.1 90.4 7.5% 104.2 20.9% -13% 12,263 2.9% 11,895 1,139,511 95.8 -5.7% 109.9 12,263
'24(f) DAOL 1,203,984 8.7% 98.2 8.7% 115.1 10.5% -15% 12,263 0.0% 11,895 1,254,602 105.5 -6.9% 12,263

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Last Update : 07-Mar-23

2351 1800

@ www.daol.co.th
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SET Profitability as of 1Q-2023

DAOLSEC

SET : Net Profit & Net Profit Margin

700,000 9.0%
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600,000
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& 400,000 353,870
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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SET : Net Profit Margin
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Us:iiduruivioon SET50/SET100 Igoua u 30 1.6.66 DAOL SEC

A1nN15aiiuiN-aan InAAIsAUIaL SETS50 , SET100 DAOL Us:IDUAUI SETS0/SET100 90n 11.A.66

(fGvoya 30 1U.9.66)

e DAOL
fina 1 n.A.2023 * Tefdaya o 30 Lu.a. (ua9avld 31w.A.)
*SET50
SET50 SET100 —_—
Al ol KUV : WHA | TLI
SIRNS YT aan L2t aan 4
Kuoon : TIDLOR, JMART
WHA TIDLOR TLI TaMm
TU JMART TASCO THANI *SET100
SNNP SIWD Kurin: TLI, TASCO, SNNP, SISB, MBK, JTS, BA, AURA,
SISB SINGER AEONTS
MBK SABUY Kuoon : TQM, THANI, SUWD, SINGER, SABUY, ONEE, JAS,
JTS ONEE EPG. BEC
BA JAS
AURA EPG o | }
AEONTS BEC HUNYING :v1 .Us:zioulnglgvoya tu 30 10.9. veu=n SET 9:(3
voyanissoviy u 31 w.A.
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FTSE Us:n1AruN1-00n 9MNNNSAIUONUNGSU FTSE SET
Index Series
Ine:6s1AUR 16 0.9. 66......... (02-JUNE-23)

AUR FTSE 9nrinsounu SET
#FTSE SET Large-Cap Index
~UN1 : MAKRO, TRUE

-KUoON : BEM, DIF

#FTSE SET Mid-Cap Index

-AUIV1 : BEM, BTG, DIF, ITC, SAAPPE, SISB, SNNP,
SCAP

-HUooN : CPNREIT, RAM, SINGER, TRUE, VIBHA XPG

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

02-Jun-23
#FTSE SET Small-Cap Index

-KUIVT : AAI, AURA, DUSIT, KBS, MALEE, MOSHI, NFC, POLY,
POPF, PRTR, Q-CON, SINGER, TEAM, TRC, XPG

-HUoON : APCS, CPNCG, GGC, LPH, LST, MST, MCOT, PF,
RML, SKE, SDC, SAPPE, SISB, SNNP, SCAP, TPAC, TH, TRITN .

#FTSE SET Shariah Index

—ﬁUI\"H : AOT, AAl, AURA, BA, BANPU, BEAUTY, BJCHI, EE,
ILINK, MOSHI, NFC, POLY, POPF, PRTR, SCM, TEAM, TU,
TTCL, TKC

-ﬁuaon : AJ, APCS, BEYOND, BH, CV, CPNCG, EKH, ESSO,
GGG, IVL, LPH, LST, NRF, NUSA, PTTGC, RAM, RATCH, SSP,
SNNP, SYNEX, TEGH, TRITN, VIBHA, WICE
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Shipping Index and Stock Performance 6-Jun-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)
6-Jun-23 1,016.00 10.6% 1,016.00 10.6% 1,099.49 2.1% 839.00 -0.1% 7.10 0.7% 9.60 1.6% 23.80 0.4%
2-Jun-23 919.00 -1.9% 919.00 -1.9% 1,076.80 0.0% 840.00 0.0% 7.05 0.7% 9.45 6.8% 23.70 1.7%
1-Jun-23 937.00 -4.1% 937.00 -4.1% 1,077.10 0.5% 840.00 0.0% 7.00 -2.1% 8.85 -5.3% 23.30 -2.9%
31-May-23 977.00 -13.0% 977.00 -13.0% 1,071.61 -1.5% 840.00 0.0% 7.15 -0.7% 9.35 -3.6% 24.00 -1.6%
30-May-23 1,123.00 -4.2% 1,123.00 -4.2% 1,087.99 -0.5% 840.00 -0.1% 7.20 -0.7% 9.70 1.0% 24.40 0.0%
29-May-23 1,172.00 0.0% 1,172.00 0.0% 1,093.33 2.9% 841.00 0.0% 7.25 1.4% 9.60 -3.0% 24.40 0.8%
26-May-23 1,172.00 -3.5% 1,172.00 -3.5% 1,062.97 -0.9% 841.00 0.0% 7.15 0.0% 9.90 -2.9% 24.20 -0.8%
25-May-23 1,215.00 -6.2% 1,215.00 -6.2% 1,072.92 -2.1% 841.00 -0.2% 7.15 0.0% 10.20 -3.8% 24.40 -1.2%
24-May-23 1,295.00 -3.9% 1,295.00 -3.9% 1,095.38 -0.5% 843.00 0.0% 7.15 0.0% 10.60 0.0% 24.70 0.4%
23-May-23 1,348.00 -1.2% 1,348.00 -1.2% 1,100.41 0.6% 843.00 -0.4% 7.15 0.7% 10.60 1.0% 24.60 3.8%
22-May-23 1,365.00 1,365.00 1,093.92 846.00 7.10 10.50 23.70

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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