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Volume _|Value | _____

WHA +0.2178 5.10 +0.18 3.66 4050007 2042429
KBANK +0.1900 128507 +1.00 0.78 254867 3263965
PTTEP +0.1600 +0.50 032 74656 1188875
TRUE +0.1400 6.80 +0.05 0.74 424028 286905
SAWAD +0.1375 46.00 +1.25 2.79 108168 495119
GLOBAL +0.1200 17.60T1 <030 i 240311 419432

+0.0900 41.751  +1.00 245 454 1860
TOA +0.0800 26.50 +0.50 1.92 12671 33200
TTB +0.0785 1.77 +0.01 057 4233959 750075
MGC +0.0765 840t +0.85 11.26 114262 92870
TPIPL +0.0765 1.521  +0.05 3.40 103680 15544
KKP +0.0750 58.00 L ] 2.20 62796 360596
MOSHI +0.0750 53.751 +3.75 7.50 25630 134516
JAS +0.0690 1.75t  +0.10 6.06 296386 51382
BCPG +0.0690 9.85 +0.30 3.14 147490 145487
TIDLOR +0.0660 20.60 +0.30 1.48 504162 1030378
CK +0.0650 22.201  +0.50 2.30 24065 53102
JASIF +0.0640 6.904 +0.10 1.47 143595 98842
BH +0.0600  261.00 +1.00 0.38 45762 1194398
SAPPE +0.0600 90.001  +3.00 3.45 20481 182126
AAV +0.0588 274t +0.06 2.24 472324 128727
GUNKUL +0.0568 338t +0.08 2.42 538775 180264
BCP +0.0550 38.00 +0.50 133 80394 306351
MEGA +0.0525 42.50 +0.75 1.80 30295 127976
DOHOME +0.0500 11304 =0.20 1.80 94346 105576
NEX +0.0480 11.60 +0.30 2.65 184082 212984
TOP +0.0450 +0.25 0.49 121635 634806
AMATA +0.0450 23.70 +0.50 2.16 160118 378061
MTC +0.0425 38.00 +0.25 0.66 114195 434255
PRINC +0.0420 4.42 +0.14 3.27 16002 6962

SET Impact Loss |impact _|Trade _|Change [%Chg __[Volume [Vawe |
DELTA 99,501 478 144764 1458369
CPAXT 214 89708 311426

OR -1.95 156661 316664
CPALL 62.004 -0.80 243617 1512324
CPN 66.75 -1.48 93983 632022
KTB 19.50 -1.52 860186 1683637
BDMS 28.004 -0.88 505528 1416170
BAY 31.00 -1.59 8517 26517
PTTGC -2.01 124913 458550
SCC 314.00 -0.95 16197 509975
SCGP 36.751 -2.00 70645 260879
ADVANC 222.00 -0.45 60483 1537427
GULF 48.00t -0.52 98974 474292
BANPU 8.651 -3.35 2215295 1946722
CBG 76.004 -2.56 126635 978759
SCB 113.50 -0.44 101641 1153906
DIF -1.55 152162 145758
INTUCH 75.751 -0.66 38161 288218
0spP -1.69 68466 199570
MINT 32.75 -0.76 132601 434414
IVL 30.50 -0.81 117425 357590
OISHI 54.754 -6.41 17 645
BGRIM 35.75¢% -1.38 110554 393520
TLI 10.80 -0.92 77620 83792
STA 13.00 -3.11 121024 159844
CENTEL 42251 -1.74 76402 324211
EA 57.25 -0.43 88220 505538
KCE 46.50 -1.59 106337 497876
BEM 8.801 -0.56 280301 246085
150

%Chg __[Volume _[Value | |
PSG +1.2774 0.93 +0.02 2.20 436447 39805
MASTER +0.4025 65.25 +1.75 2.76 18583 121170
MUD +0.2060 248 +0.20 8.77 1 0
SPA +0.1680 12.80 +0.20 1.39 50465 64712
X0 +0.1025 30.25 +0.25 0.83 76029 233036
CMO +0.0864 1.731 +0.32 22.70 556465 93431
KUMWEL +0.0672 1.86t +0.16 9.41 5321 973
SWC +0.0660 ] +0.15 2.56 548 329
CHO +0.0646 0.18 +0.02 12.50 891182 15305
TBEN +0.0630 19.80 +0.70 3.66 14267 28006
WARRIX +0.0580 9.60 +0.10 1.05 40436 39144
ARIP +0.0450 1.02 +0.10 10.87 30891 3070
NTSC +0.0450 15.104  =0.50 3.42 390 587
CPR +0.0418 4.861 +0.22 4.74 23836 11801
ALPHAX +0.0408 1.48 +0.02 1.37 319384 46511
MVP +0.0396 1591 +0.12 8.16 74596 11618
PLT +0.0376 1.08 +0.04 3.85 157074 16776
SELIC +0.0360 2341 +0.06 2.63 3075 125
UKEM +0.0342 0.861T +0.03 3.61 61196 5236
JUBILE +0.0340 21.00 +0.20 0.96 535 1116
ITTHI +0.0338 1.64t  +0.13 8.61 57658 9711
YGG +0.0295 7.60T  +0.05 0.66 17959 13694
TACC +0.0295 5.10 +0.05 0.99 18355 9362
ETE +0.0275 129t +0.05 4.03 139481 18079
KOOL +0.0242 0451t +0.01 2.27 15053 665
BLESS +0.0234 0.681 +0.03 4.62 3707 251
PSTC +0.0233 1.07 +0.01 0.94 19238 2065
PROS +0.0216 122t +0.04 3.39 3634 433
YUASA +0.0200 12.70 +0.20 1.60 93 17
+0.0196

maiImpact Loss |Impact_|Trade _|Change |%Chg __|Volume __[Value | ___|

NEWS 8'.’592

DITTO 32.50 —2 26 20438 96589
BBIK 116.00 -1.69 2203 23576
BES -1.80 5405 22418
SENX 5.1 1318 %0
AU -1.89 5950 6232
MTW 2.641 -8.33 126019 33563
TURTLE 5.101 -1.92 76 38
BVG -5.66 26496 13612
GTV -3.26 43426 797
AUCT -1.87 17057 18212
A5 4.86 -1.62 20166 14126
BOL -0.95 2035 2117
MEB 33.004 -0.75 3947 13123
SICT 8.104 -1.82 23533 19117
TVDH 0.46 -8.00 137427 6394
PROUD -3.47 26625 3261
AIRA 1.89 -0.53 1 0
PROEN -4.31 20808 8455
FP1 2.561 -1.54 1831 472
KLINIQ 35.75 -0.69 4496 16124
D -2.46 15431 9281
VL -4.60 9137 773
ARIN 3.601 -2.17 1911 680
DEXON -3.55 25057 6954
CIG -9.09 25790 537
YONG -2.52 24160 5673
EFORL 0.15 -6.25 52055 783
oTo -3.82 109836 14082
FSMART 8.90. -0.56 11444 10210
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
21-Aug CH 1-Year Loan Prime Rate Aug-21 3.4% 3.6%
TH GDP YoY 2Q 2.9% 2.7%
22-Aug us Existing Home Sales MoM Jul -0.4% -3.3%
23-Aug us New Home Sales MoM Jul 2.0% -2.5%
TH Thailand Focus 2023
24-Aug us Initial Jobless Claims Aug-19 - 239k
25-Aug us U. of Mich. Sentiment Aug F 71.0 71.2
us Powell's Sppech (Jackson Hole Meeting) Jul - - 0
27-Aug CH Industrial Profits YoY Jul -- -8.3%
30-Aug EC Consumer Confidence Aug F -- -
us ADP Employment Change Aug -- 324k
us Advance Goods Trade Balance Jul - -$87.8b
us GDP Annualized QoQ 2Q8 - 2.4%
us Pending Home Sales MoM Jul - 0.30%
31-Aug JN Retail Sales YoY Jul -- 5.9%
CH Manufacturing PMI Aug -- 4930.0%
TH Mfg Production Index ISIC NSA YoY Jul -- -5.24%
TH BoT : Thai's Economic Monthly Report
EC CPI Estimate YoY Aug -- --
us Initial Jobless Claims Aug-26 - -
us PCE Deflator YoY Jul -- 3.0%
us PCE Core Deflator YoY Jul - 41%
1-Sep CH Caixin China PMI Mfg Aug - 492
us Change in Nonfarm Payrolls Aug -- 187k
us Unemployment Rate Aug - 3.5%
us Average Hourly Earnings Mol Aug - 0.4%
us ISM Manufacturing Aug - 46.4
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Weekly Strategies DAOL SEC

@) Market Factors @) Fund Flow

21 — 25 Aug 23
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Thailand Focus 2023 DAOL S
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Bond Yield 10 U vovansg« gvoglus:nugy

US Gov. Bond Yield 2, 10, 30 Year
Bond Yield change to uptrend since mid of 2016

Last Price  HUSGG2YR Index 4.9425 M USGG1O0YR Index 09/30/2006-02/19/2023 3.8148 M USGG30YR Index 09/30/2006-02/19/2023 3.8693 M USGG3M Index 09/30/2006-02/19/2023 4.7857

M SPX Index 09/30/2006-02/19/2023 4079.0901

3000
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1000

B & a B a & a & a @

2007 2008 2009 | 2010 2011 2012
Source: KTBST Strategy (Research)
USGG2YR Index (US Generic Govt 2 Yr) US Bond Yield 2 - 30 yr. Quarterly 31MAR2007-19AUG2023
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Copyright@ 2023 Bloomberg Finance L.P. 19-Aug-2023 21:51:35
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ADIUNV2AAU lla:AdNIUYEanSd Ns:nU Commodity

Commodity Index

Hi: 6.3025

Hi:7.8759
A

\ i Normalized As Of 09/28/2022
% Last Price
Low: -20.3892 M SPGSAGTR Index - on 8/18/23 -5.4238
M BCOM Index -7.5454
M C01 Comdty -5.0605
LMEX Index - on 8/18/23 4.2829
M W A Comdty -28.921 f
M C 1 Comdty -28.4862 Low: -30.79797 s+
KO1 Comdty 22.5827 2oL
M CT1 Comdty -6.7669

N
-31.5628

Sep Oct ' Nov ' Dec ' Jan ' ' ' Apr ' May ' ' Jul ' Aug
2022 2023
FAOFOODI Index (UN Food and Agriculture World Food Price Index) Commodity Index 001 Daily 28SEP2022-19AUG2023 Copyright€ 2023 Bloomberg Finance L.P. 19-Aug-2023 20:38:21
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Brent & Net Position

M Brent crude futures (R1) 84.80 Hedge fund net-long positions on 8/15/23 (L1) 0.231M M PTT Exploration & Production PCL (R1) 158.50

[ g

121eq e siepop s

!

Low: 19.33

2014 2015 j 2016 j j j 2019 ‘ 2020 ‘ ] 2023
Source: ICE, CFTC

CO1 Comdty (Generic 1st 'CO" Future) Brent net position Daily 23JUN2014-19AUG2023 Copyright@ 2023 Bloomberg Finance L.P. 19-Aug-2023 21:50:14
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ADIUNV2AAU lla:AdNIUYEanSd Ns:nU Commodity

IVL Price & Cotton Price

| Last Price
M CTA Comdty (R1) 83.62 L .
M IVL TB Equity (L1) 30.50 ‘& Hi: 97.77

o™

Low: 70.34 Low: 30.00

Oct = Nov ~ Dec  Jan Feb Mar ~ Apr ' " Jul  Aug @ Sep  Oct  Nov  Dec  Jan  Feb = Mar = Apr May  Jun  Jul  Aug
2021 \ \ 2023
CTZ3 Comdty (COTTON NO.2 FUTR Dec23) IVL - Cotton Daily 30SEP2021-19AUG2023 Copyright@ 2023 Bloomberg Finance L.P. 19-Aug-2023 20:39:27
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SPECIAL REPORT: finlsnanm 2Q-23 fi 2.21 ndu au. -38% YoY; -19% QoQ DAOL SEC

18-Aug-23
nlsnannru 2Q-23 Lindv 865 usEN mls SET s1elasuna sess s
° AN, ¥ 4 dcKaging A
" rinlsveuuseniu SET Tnsunal 2.20 nduau. anad -38% YoY lia: -18% QoQ (lusou THAI) Fashion 0.7%
° . |
" rinlsvey MAI 9¢in 301 au. anaJ -90% YoY lla: -90% QoQ a2/23e) [ o Home & Office Products 0.6%
= s SET 2Q-23 (fu 15 &.A.) 2uadh 2.20 iduduun (Iisou THAI l1a: STARK) HRgio -38% YoY; -18% QoQ A REAR Personal Products &.. 0.2%
rinlsved Sector Ty 017 NMSITU, WANU KAGD QoQ 9NMss1AtnURUSUMDanay soutiuiAsusgialan td/22 98 448
A THS = ' = — . i Finance & Securities -0.8%
B:aomdav lla:Nadungoumanm Ao NAUSUIAS lla:dlannsaund o3 2,991
" 4 OB = v = \ = = D ' Commerce 1.3%
| mIsnuTuma’m MAI Ninud MMauuINNY 90% YoY uu annwa\/’mr!unq\]nmdnmvomu ALL (-1.3 wuau.) Q2/22 _ 17914 bt Sdion Matelals 0%
rNlUsou ALL nlsveuussniu MAI 9: -48% YoY 11a: -51% QoQ o BEA. Energy & Utilities
" Sector AlsAnd MR Ao NEueMIs-InSosiu (TKN, MINT) nduBudousnaus (SAT,AH) nauiiFie (MAJOR, s 344 195 ot oo
PLANB) dou Sector Arinlsan QoQ la=mndnA1a el nauinums (STA) ngunuan (DOHOME, CRC, o 29 ) _
, & W72 % Impact vounls 2Q23 vy 1Q23
GLOBAL) 1a:nau ICT (JASIF, SYNEX) 044 2 330
v 4 ¥ s L AR 2 160204, '
Outlook Iasund 3 : “Aunuiivuiu Sugnavsavninsuid 2 saAUUVU IdEINUIWe” o
kS % [ @ 4 3 - S S _ ' FILIZE - aiuunan
" (+) sqmududsusogiu I0unogosrnuunilsnauundudvinulnmog (PTTEP, PTT)
L g L seseenes ' _ . T L, epese _ ’ TILE. SET Index Target for 2023 SET TARGET SET INDEX
" (+) NMANISNavINgguRag 7 InduNWuUIgana:=auInu 15 a&uAu guduinnadingddunauungoinsgUnay s o - - o
" (1) peniudueglusosvaiiu dosuiontlonaviumoguiu 9nsIMUNIURUSUADIRLYU Ns:nudUNUASWanm oss0 | vorssn | ws
_ o e ' — - I Ay )i 4 ~ ~ —_ - -1 —_ . ' Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
" (-) IAsuygNdunduliinauuWu duwans:nussianinuovevlunainiulng 01N IRUISo-d1annsalind-dioan
g g ' ' - v ~ ' — =35 Year 2020 453,584 -51% 41.8
" (-) hlidy na=ntinegs:rawnisUsulasuasny voasunsISuAdY 9 USunoiu
- o - - —_ = i Year 2021 1,016,531 124% 89.2 17.2
DAOL USunlst '23 avonus:uarunisiau 6.3% 1Uasdy U 2023 agn 1583 9A
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SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"
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SET Index Target for 2023 SET TARGET SET INDEX
14-Aug-23 Worst Base Best 1,535
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.2
Year 2022 1,001,815 -1% 84.0 18.3
Year 2023
Best 1,022,615 2% 83.4 1599 18.4
Base 1,012,215 1.0% 82.5 1527 ( 1583 ) 1638 18.6
S
Worst 981,015 -2% 80.0 1587 19.2
SET Target for Year 2023 : Average P/E at 17.15 times ;1. SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares
Year 2024 1,108,370 9.5% 904 1672 17.0
Year 2025 1,232,868 11.2% 100.5 1789 18,3

SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"
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1
waldonaul 2562 Poll ASJT DAOL | waidenauluidu
(NOUYUWSSA)  (UaW.NSIINWSSTI) (AANISNU) i nNIs
: (25 w.A.)
Wolny 136 230 167 i 141
[ fiolna 80 65 187 ! 151
Us:3180n¢ 52 55 16 : 25
nilelny 51 53 69 : 70
soulngaswsIM 35 7 : 36
WaIUs:3157 115 30 50 : 40
BMNgWRIUN 10 12 : 10
Js:us1m 7 6 : 9
BIMWHAIUINAD 3 5 i 2
Inoasuiny 5 : 6
1a8soulng 10 4 : 1
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SouU 498 500 500 i 499

--------------------_’

DAOL SEC

waldons yns v
wssAN1dlna dn:=nuu
Ngunan Poll Arun
[usousna o8N

wssAIiolng dryide
AU TEAUWSsSARND

Inaunnan

soulnydasaysnfna:
wauds:s18Y UA:iuu
anav9inUd 2562

o WIKUINBEA

Strategy Research



wolne + DAOL SEC

= 9:ARlANSIUA AzluUIFedTnon AruWsa U 376 1380 Hdo ANUWSIONARANSNWINTSITeY (A
nn-nAN1agdlnogKla) a: IWolne AnFuladieiag

= MNANasFsssuUUrY INsandudwssarinolna inowEnnstiniduulnslEidoan u.112 01910u
nnlAwssAvelne Wasuvolunisausgualfikunu

" MAIARUDNNNSNU INGANIYUI=A  IWS: NISUSKISIAY "IWalng” u9=0AUNIIU ADUTANEIU
tounanli "molna" 1Idusguna
= Us:ziunfAaunnniu Ae nasindaulnovaugiinisatuayu "nnolna” nonveanuindaulno

= uau luAouid IMARUUIN 2:1JuRudoulnnyvavnatm Ingrlawr:AUNInEUSUADAYIWS:UTEUNY "D
Tna" uAulsswWn BEM na:Ruiinennnaionisnynyinn1assie (GULF, CPALL, MAKRO)

Update : 21 Jul 23

Strategy Research



o:Isposinm ... lunisvnmiSguna DAOL SEC

nsfiiNo9v:=NAVUIUN1SInASTUNa wasionanRu

= Jn1siduado ung Wsn auiestysmu Iwelrksgani wonstunidusaun 2 nin

) o . iy L ¥ ArlomanarurnINwssAmolnaldIna
WU INDIdUVIWIUIN 8.0. KSOWSSADU € (UONIINWSSASOU) IWUUNNVU _ .
SYUNIANIUURAIZLIVIIUIN

o199:nN"siduaBouns Ws 10UsoUN 3 IWalri§yann Wansoun

= JnsIduaBo ung Wsn auiesnysmu iwalrisgania woistunidusoun 2 nan AronatnRurINWssAIiaNulRInAY
Uwu na:ideainiinu 324 wssanolnaidanidlnwssndunu 2 ((wolng)  Sguna Ineidnnolnasou AUTAIE
INAISTUNA 0199:Udyad

. y _ , e . 9199:nNs:NUNAMALTUIBOIVEINISIAA
" Jnsiauado wa.o.Us:3mns ouAgossiu Iy IWoInsSgulaldugvutios e
NIsUs:ro

(== e e e e e e e e e e e e e e e e e ————

. o E 5 e 9199:Ns:NUNAMKLIUIBOIVOINISIAA
1 " wssAliwalng + wssndu q InauSIua llaz=wssnniolnanauvlUiduwoniu 5 [
v N1suUs:Nou )

= AWIALINATN Ad NNSgUWSSAMIOINA la:N1sIVasuvasguna o199:mMIRINANISUS:RognIuun

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th @ daol.th @ daol.th




nan N1olna+ iwelne InmuSguna Hulhunm ..? DAOL SEC

W

wssaiwalng

‘15;77

wssAn12[lna

+

[IED

Tourism Healthcare

(+) snwalwwanndandn u 7 U

S AOT, AAV BCH, CHG, BDMS
(+) psovgVNIWUS=91UWS
(+) duiasuINANIanIN/ N .

|
|
|
|
|
|
! ol eebanene ,
o UnripuiNBoNiWUVUBOUnUY gy RgUs:Audvnulssnels
| b v
|
|

tnnedinuonaonl
(+) Unsulng Tuamairnnssy Chip

SYNEX, HANA, SICT
nsaulneidugnannssy

itovonidugius=nou E-Bus

Chip industry /  Chip 808ruUu srelnndan

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th



runidulAnunguon nazav DAOL SEC

(+/-) snIud/snlwwn 8-45 unn masnane T 1

et

Transportation

BEM, BTS
JsunnugtBusnisivuvu

HUEINE) : KINSTUIA [6115:8UST1AIAIANEAISYaUSOIWIA 9:=nar1e1TUuaURADKHUNUI 10009 INEIUIUNNIS:AIGIIEEUTTD

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th



ulsurenns:nunonanru DAOL SEC

L/, &)
wssarolna W i‘ =

wssalwalng allln
. |

GPSC, BGRIM, GULF SEAFCO, STEC, PYLON, CK
NAAU Margin voulsylwwn SSP ns:NUFDAUNU NSVUANISY

(-) ans1AUAIU Ifia nasTwwariud
(-) anAlw agulioy 70 anuA/KUY
(=) IWUANISIVUANITDU 600 UN/AU

(-) USuAisununidu 450uan/au
(-) anN18@ SME Inao 0%-15%
(-) TAnu SME SUAIAD

PTT, PTTEP MTC, SAWAD, KTC, AEONTS
(-) KUdusu1n1sST 919A annoNItY NAAU Margin vougwaninoiu Mifsolianas
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Flow s34 nlnaivi-oon 6 marnrnaniolge DAOL SEC

74 6 XA (1,121) (2,107) (5,900) (3,634) 27,315 28,229 90,695
YoY Lvl
Equity
Asia (11)
China 30JUN2023 6,252 (41,410) 6,779 (68,625)
India 17AUG2023 (119) 923 1,105 5,245 16,411 21,699 47,640
Indonesia 18AUG2023 (17) (222) (1,004) (822) 268 104 (5,590)
Japan 11AUG2023 1,567 1,148 6,243 53,128 49,150 37,304
Malaysia 17AUG2023 (19) 28 96 410 (520) (1,245) (3,741)
Philippines 18AUG2023 (10) (12) (58) 276 (192) (451) (1,202)
S. Korea 18AUG2023 (240) (520) (1,242) (614) 7,330 10,470 19,284
Sri Lanka 18AUG2023 0 (2) 6 13 15 102 187
Taiwan 18AUG2023 (756) (2,250) (4,656) (7,649) 3,598 (4,362) 28,706
Thailand 18AUG2023 (11) (122) (357) (718) (3,825) (2,638) (9,187)
Vietnam 18AUG2023 21 (27) (46) (69) (101) 769 1,857

Remark : £101av Net position voyunainuawus:INe U 6 nainruloldey
Us:Noundy India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




Net Buy/Sell unaynumn1gus:ine

VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

11-Aug-23  : (USsuineudunau)

ufyarn1siionsodvoulinasnuAtduszINAIWLY/an LINAGA

sousoulng DAOL Strategy

¢ Il Uil Il INN NN DN DN D S .y

AURD % Msfioguiiu ( fiund % mstioanay \I
p yaAwduasnu* [ - yaAduadnu * I
IwWu/an : 3 IwWu/an 3 2 l
IwWu/an (@auuin) I IWu/am (@aquunn) I
KBANK 0.20% s 0  AoT -0.04% -400
BDMS 0.06% 268 [ TIDLOR -0.33% -190 |
CPALL 0.04% 239 [ CENTEL -0.27% 154 |
CRC 0.09% 221 : GUNKUL  -0.46% 137 |
BH 0.08% 163 [ HANA -0.17% -82 :
BCH 0.29% 137 | STA -0.31% -63
PTT 0.01% 125 ||  SPALI -0.11% -44 :
sSCB 0.02% o | wH ~0.04% ~40 i
MINT 0.04% 7z 1 Top -0.02% -26
MTC 0.06% 46 [ BBL -0.01% 22 )

\------------'

KUTBIKR : YaAITuadnulIiw/an AudruNduoruRuniVasunlas TneldstniUnandan Iweldsuuifiou (WTsyaAnanadese)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

source : Bloomberg MAR
(0 023511800 @) www.daol.co.th
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

W 0 - - [ — — v o ¢ ] = : - - =
HunyaAnisiionsovveslnadnustvus:InFAIWWan uanngn KunyaAnasiionsadvalinadnuadus:InAIWWan uinngn
11-Aug-23  : (USsuifisuiiudunnrniou) sousoulne DAOL Strategy 11-Aug-23  : (USguingunudugnnigvadizounau) sousoulne DAOL Strategy
| N B BN B B B B B B | \
, 2 ’-.---------~ 3 = ’ .
ﬁuﬁﬂ % nqsﬁaa\]ﬁu l ﬁ:uﬁ[j % N1sNoanay \ HUNU % N1snaguvu l HUNU % N1snoanav \
l 45156 I I :
o . . ¥ ; yaAduaInu * » yaAguadnu *
e yaAuaINu l s yaAuaInu I Tu/an : ; I wu/an B ) I
Ww/an Guun) AR Enaunn) | wu/an @uun) | Wu/an Guuan) !
KBANK 0.27% 810 1 TIDLOR 1.32% resssl sce 0.39% 1480 | KBANK -2.09% -6,342 i
SCB 0.13% 487 I CPALL -0.12% 654 I PTT 0.06% 608 I CPALL -0.27% -1,530 I
PTT 0.04% P I FSS 49.00% o l PTTGC 0.36% 600 l TIDLOR -1.41% -810 I
IMT 0.57% 3 | NER 444% 23381 BCH 1.27% 592 | Fss -49.00% 601 |
n— 0.20% A : AOT 0.03% 40 l BDMS 0.12% 548 l AOT -0.04% -436 I
MINT 0.15% 279 i HMPRO -0.15% us ol BCP 0.87% 457 | NeR ~4.45% ~382 I
BCH 0.49% 5 I BBL 0.08% gih I TCCC 2.64% 413 l SAWAD -0.56% -350 I
BH 0.10% 52, | brrEp 0.04% oar | EA 0.19% ss7 |  Eaco -0.47% -304 |
CRC 0.08% 186 GULF -0.04% 218 I IMT 0.58% 33 [ LW -0.30% -302 i
BDMS 0.04% 178 l\ STA 0.91% 184 ,' sce 0.06% 239 l\ STA -1.47% —298’
- —— " - W ST — - - - - 7
AUBIAG : YaAluaInUIwL/an AuoruendudRuiVasulas Tneldsintagdign IWalUsSeuifiou (WidyarAnanaios) HUNBIKR : YaAIsuadnuRITL/an AusruINgusruRuRIVdsuNlay InetdstnUndngn iieldssuifieu (Lldyarnanadesd)
source : Bloomberg , SETSMART , SET source : Bloomberg,, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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Portfolio Performance DAOL SEC
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Portfolio Performance

DAOL SEC

18/8/2023 16:50 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value RECENT Market Value Gain/Loss  %Gain/Loss
DMT TRANS 10% 12.60 9,100 114,660 12.80 116,480.00 1,820.00 1.59%
BEM TRANS 10% 8.85 13,100 115,935 8.80 115,280.00 (655.00)| -0.56%
PLANB MEDIA 10% 9.10 12,800 116,480 9.10 116,480.00 - 0.00%
CBG FOOD 10% 76.25 1,500 114,375 76.00 114,000.00 (375.00)| -0.33%
CRC COMM 10% 39.00 2,900 113,100 39.00 113,100.00 - 0.00%
STEC CONS 10% 11.00 10,600 116,600 11.20 118,720.00 2,120.00 1.82%
SET 1519.12
Total 60% 691,150 694,060 2,910
CASH 40% 471,064
Total Portfolio 1,165,124 16.51%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

@ www.daol.co.th

@ daol.th

@) daol.th
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@ nagnsnisavnu

" 4 event ThnyvoudUnKl MatAUNR:0ULOU IKIUNZAY
iduduq nazidunudn (1oRBe-n2auvIe) InE1ArY
Ao 22 d.a. dlAUIENY panuR=ATUs:u:d (Fu9)
IRONGIIUTE Matn:=waNUIAU AISWSOURINVEOIVA
(V181a:60)

" J1u Thailand Focus dussnirvoyanan 100 usen AN
THinnlowWsa 4 AoRIEdls PTT, BH, KBANK, ADVANC

= |snganuztiniasdRuddsnudszind Tudouvesnaenuiu
lla: Commodity (SOUUNIJU)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Al Wosmru DAOL

= wosnruaul 1s1Un BEM, CBG
oon lla:un TRUE* waulluwasm

" wasnruus:=noulunoy
TRUE*(10%), PLANB(10%),
CRC(10%), STEC(10%),
BEM(10%), DMT*(10%)

* HUA DAOL IJTAoariunains:Hiugimugiu

BN(©) 028511800 @) wwwdaolcoth () deolth @) deolth




wasmrudUU DAOL SEC

" wosmrudud 1St BEM, CBG 00N 11a:un TRUE* INunfuwoss

" wosnruds:nouldnou TRUE*(10%), PLANB(10%), CRC(10%), STEC(10%),
BEM(10%), DMT*(10%)

" yudmn 40%

Stock Picks (21-25 August 2023)

Price (Bt) |Weekly Target DAOL Fundamental

Stock Weight
18 Aug 23 Price (Bt) Recc. Target (Bt)

Cash 40%
TRUE 10% 6.80 7.20 NR AMAseTEUsNS:WusondaUnas 9NgUgNANAINIUYU la: IPHONE oenlnsAwriSuTkU (Jane n.e.) huusios ARPU voussiv Mobile lla: Broadband AWUSwWSeuAU Subscriber A Seasonal
PLANB 10% 9.10 41.00  BUY 9.50 ANB Jdolulionannnane AgInAURAe do Outdoor ko Out of Home AU Billboard Ns=21wogMaNsSIINW $18EVaIUSBNTNSIAUINGY 91N 4 Wuau. ol 1T MueUtivesusBnalsn 8.0 Wuau.
CRC 10% 39.00 12.00 BUY 48.00 ifuwauoneNNsusgunalil gounduUnas usBninduuisundataswswlfoNILuUNISANITUSSARNLTU InuliwuRv-UnsolalariwesnssA9TMURDANsN W 1folasuINS yaIABaIFU
STEC 10% 11.20 9.10  HOLD 11.00 SUWaUINIINNISIASTUNATHL ﬁ'v:Dmsaur]uTmiq VounnSy

DMT 10% 12.80 13.20 NonaIRnFedIEeNnsHIwNstioNuan n§aRUWUFUR-Juwas Une:nuau Sud Aunidnne=dunwidonitiy Ao DMT

NR
| Portfolio | eo% | | | [
ser | | 51902 | | |

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




Strategy top picks DAOL SEC

TRUE”® “anwals:nounisranavulu 2H23E ”

(Uaigunagns 7.2 uan ; snAum 6.80 UN)

" mnsneliusn1se:-WuAonsiUnas 91nguanARIWLTU Iia: IPHONE ns HOS'UE)ISZ;'U true |~ dtac
oonlnsAwrisulky (Uane n.8.) nuunoy ARPU voussna Mobile lia: waussnounns lasuTa 212566
Broadband RWugowsaunU Subscriber Al Seasonal [ OPEX

" an1sAItUIIU 2Q-23 NPSNUIVIANU 2.3 WUaU. Vruzn EBITDA 916.7 % } +14.7 % 4" 2 Ei%f“"js‘fﬁ
guiduuon fiv 2.2 nijuau. 1t INTANEI1eNNUNE TusrunsAn - P ==, ) o
FousAia:ANAnTIMLNg (venelnsavg+Usuongnsigatuveu ES e 8 S8 é;: 3 ...wo:u:l
aunswe) 1s73dluTeuaudn nassnedusvIanu MlkRuRluUaule ,51;1 ﬁ \ — — -

" Bloomberg Consensus Us:1ounilsgnsd 2023E guvannu 4.2 Wu 'W%13 29‘5:3;:::@ LETR20% | 14ausw T@

au. sl U 2024 2:wananvaanuuidumils 2.5 wuau. nuanau

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Afdna1dey
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ssfiaaaulaul
jl2dusn1s (Wuse)
Nelanalduinisaatdau (1n)

55N Tnsiieniuansusiunin

1A usnT (Wue)
Nelanalduinisaatdau (1n)

4Q65
49,784
34,019
15,765
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4Q65
3,822
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4Q65
1,486
271

1Q66
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15,744

1Q66
201
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415
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3,835
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1Q66
1,447
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,----------R
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104
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Juarlsananu (Usuise) - vunisiiusruaiiau

2065 1Q66 2066 % nisulduuualas
(wihe : duum onculunonmifinrewiuadtadu) Q-0-Q ¥Y-o0-Y
gsAalnsdvviladaud 31,908 31,019 31,269 0.8 (2.0)
ffinaaulau 5,894 5,752 5,935 3.2 0.7
frfiaTuaiainuuvaniuauadn 1,646 1,665 1,569 (5.7) (4.7)
f3fi afu 459 549 657 19.7 43.0
nuldnnmsiiuinslinuno LarndansaTasetn (IC) 39,908 38,985 39,431 1.1 (1.2)
nolsAdiausaTasetw (IC) 466 1,549 382 (75.4) (18.2)
noladinrdasfunisldruafuanui 6,833 5,188 5,193 0.1 (24.0)
naldnnanTig 6,665 5,740 4,107 (28.5) (38.4)
Fiulasau 53,873 51,463 49,113 (4.6) (8.8)
Aldsoduntiinfuawa (Regulatory cost) A 1,070 1,059 (1.0} NM
sl mdausalastn S04 392 (1,075) NM NM
e lddfedastunirl douaduaud 3,024 4,546 4,165 (8.4) 37.7
sununislifdnisiu 13,411 12,248 11,873 (3.1) (11.5)
fununo 7,096 6,000 4,537 (24.4) (36.1)
el lunmowasuivg 8,226 7,917 6,234 (21.3) (24.2)
s ldsutunisdniueu (liswaudausieuazardadihg) 32,292 32,174 26,793 (16.7) (17.0)
Andaynauazdidainnino (15,856) (16,169) (17,837) (10.3) (12.5)
Avlsaamsaniduau 5,725 3,120 4,483 43.7 {21.7)
anutaninls (nevu) annuiuamulufd¥ndin 1,138 716 687 (4.0) (39.8)
fumunanIniu (5,469) (5,427) (5,857) (7.9) (7.1)
nold (AldEe) msduld (356) (264) {1,986) (653.4) (457.3)
i1y (1) NndanuaniouduanslsEna 76 464 545 17.3 618.3
nuld (AldEn) Su 1,425 901 (232) NM NM
anledn il snnaauay . 16 (3) 40 NM 146.9
ATls (aevu) and dvidudruimiuua sudbn 2,556 (492) (2,320) {(371.1) NM
2065 1Q66 2066 % nsuldoualag
EBITDA (vtbhu : dvuiny ondulusionisiidnisssufuadredu) Q-0-Q Y-o-¥Y
fivls (1avu) and dwmfusudifunaaihin 2,556 (492) (2,320) (371.1) MM
sy (menu) nnduasulurddnhu (1,138) (716) (687) 4.0 39.6
ALVUYNTTLu 5,469 5,427 5,857 74 7.1
nuld (AldEe) mEduls 356 264 1,986 653.4 457.3
Adaunaiuasaidadinin 15,856 16,169 17,837 10.3 12.5
o'le (frldEno) Su (849) (1,199) (353) 70.6 58.5
EBIT Dty 22, 249 19,452 22,320 14.7 0.3
EBIT DA siasioldainnsTiudnasiasu IC 55.8% 49.9% 56.6%
EBIT DA samu'ldu 41.3% 37.8% 45.4%




Strategy top picks DAOL SEC

WA= “ FolWeunlainuo Nlnlevund ”
o o - 3 planb
(UuBunagns 10.00 uln ; s1ATUA 9.25 UN) L b
250 241 227
= PLANB golulionainnany A§InMAURAe Jo Outdoor h§o Out of Home N iTiritsathentsill o .
Billboard ns:=9180gnansiinw s1elivesusBninmsiaulngd 910 4 Wuau. rol £ I B I i i
IUnrungdivogusenaaldn 8.0 wuau. & & & & & & &
%\,\\’ ,b\,\b ,))Q\Q ,,)0\0 ,,;,\\’ ,);,Q ,,)0\0

= | JaRuluuruindudio OOH AWuAaTU 2Q23 (+23% YoY, +9% QoQ) lonna
VoNeRonaIinIsauSgunalfdse

e e - coed a/ o ot 2 2 . 1,200
= ysenagvavidnuign1ssussielnein AQUA Tul 2566 150 950 aquuin Balugou 1o

- )Y o SRELR O " A s . . 800
6 1ounsn voulurinlAidons1o 538 &1uun 1a: MsSuSs1olAvINNISUSKHISENS a0 s oo
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s Net Profit ——Growth source : DAOL
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§SNINISMANIUULAIUSIU (Engagement Marketing) AMn919: SUSSIUIRINAWIL0Y RWS AU 2566 Titioundn 400 &1Uun 970

Tudou 6 IFousnVadUiNsuUEs1uIFRIN RWS 1180 100 &uunn Inslugounsanadl 2566 AN319:0n1sSUSSTElRoN RWS Aunvu

UounD8usningy AdnAryia:iinaaisud Us:nouiuan n1sUSUTUAMNTNBURINLYU SOUTNaRSINTSINsUNUsIolngia:
ANBIAN UINVU AMAS9:=NNUNEosatiuauuns Sugshalanimuiulugosnsundattansios

THE MUAY THAI PROGRAM

The rating of the RWS program has grown by from the beginning of the program until the present
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044 048

RWS LEGEND OF RAJADAMNERN : KOTA VS JOKER

we f '@ RWS - RAJADAMNERN WORLD SERIES

22-Jul-22 22-hug-22 22-Sep-22 22-0ct-22 22-Nov-22 22-Dec-22 22-Jan-23 22-Feb-23 22-Mar-23 22-hpr-23 22-May-23 22-Jun-23 22-Jul-23

Source: Nielsen
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Strategy top picks

DAOL SEC

BEM

(Unisunagns 910 unn; $1AUA 8.90 UTN)

" 157USuwesnlnuionruniinowilu defensive ndorlsduntaisy NtinasnuGlona
NuAWnRUTuBoud nazenediwauaniuidosnisavsgunalkilisios

" BEM s1gvurilsans 2Q23 A 901 d1uunn In +42% YoY, +20% QoQ wan s
ANTUURVENEAD YoY 10UlUmunisWumavedniAnsiAunana:nodines soufi
N1SNEo8sUSWaUINIINNISIAUSNMSENLEUNITUIRDY

" 1s7Us:zuntunisnilsansu 2023E A 3.7 WUduun (+50% YoY) IneUs:igunals
3Q23E 9:Insioitiod Yoy

B {J catalysts 91nAWAUKUNIASIN1Sa18FoVIAIIA: Double Deck na:zuloune
wssansidiedlunisgouatiuauudousnAnlnaanssniwi Bee=gosrnyulsuncu
ridership

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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.ﬂi [ ] [+ ]
T a9 ma ganaln

NWNLARAITY NN LA TEINITDYUA ENINLALY AN

(Wwiizariw)
1,600
1,350
1100 | m—% B~ o m 2566 2565
2564
r— e —
—
850 -
600 -
350 — r
.0, N, il.a. L. 8. .A. 3l.g. .0, a.A. .8, a.a. .8 5.0. WAy | % YOY
-#-2566 | 1,104.7 | 11296 | 1,152.5 | 1,088.9 | 1,095.0 | 1,114.2 1,114.7 | 12.2%
—&— 2565 | 937.0 981.3 968.7 976.3 | 1,039.6 | 1,062.5 | 1,036.0 | 1,078.8 | 1,090.7 | 1,078.0 | 1,097.9 | 1,128.5 (| 1,039.9 | 22.4%
2564 | 799.5 | 1,001.3 | 1,1155 | B37.8 668.0 807.8 628.0 593.9 783.9 898.5 | 1,000.6 | 1,054.7 | 849.7 | -19.1%
3 66/65| 17.9% | 151% | 19.0% | 11.5% 5.3% 4.9% 12.2%
| 65/64| 17.2% | -2.0% | -13.2% | 16.5% | 55.6% | 31.5% | 65.0% | 81.7% | 39.1% | 20.0% 9.7% 7.0% 22.4%
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200

400 4 /_.\.\/./- 2566

2565
300 A
200 - — 2564
100 - \ _— \ _—
—— /
0 - r
i.A. n.N. .a. LBl W.A. 3.8, n.a. #.4. n.g 61.A. .8 §.9. Llaa | %YOY
#2566 | 374.0 | 395.3 | 376.2 | 329.0 | 345.0 | 381.1 366.4 | 75.0%
—&—2565 | 174.6 | 199.4 | 190.5 | 179.3 | 229.7 | 283.3 | 274.6 | 320.2 | 344.2 | 341.8 | 354.4 | 351.1 | 270.6 | 84.5%
—o—2564 | 151.2 | 217.6 | 272.6 | 146.9 | 90.3 120.9 77.2 62.4 100.1 | 135.9 | 186.8 | 203.7 | 146.7 | -43.7%
5 | 66/65/114.2% | 98.2% | 97.4% | 83.5% | 50.2% | 34.5% 75.0%
% | es/64 15.4% | -8.4% |-30.1% | 22.1% | 154.2%| 134.3% | 255.7% | 413.1% | 243.8% | 151.5%| 89.7% | 72.4% | B4.5%

Strategy Research



Strategy top picks DAOL SEC

DMT “lagIndWIADY NMmAUdUWaR

(UaiBunagns 13.20 un; s1ATUA 12.70 UN) Alsselasuns DMT

300
250

" N19:maINNADVIAONSMINNISHIDINUEN KSoRUWUZUA-Juwan un9:inuzauy 200
Suti Aunianna:1I0un1aidenntiv Ao DMT (GIKUSNIsNAoU Roulioulnolog) Bud i I I I

o

5

o

sr9lnanluindaguuin naze1reRuduwaduiauo ’ o
0‘5\’19

\”
g 0)0\

" fls 2Q-23 99NN 233 au. +25% YoY, -8% QoQ Gdryryrrunisigusnish 5

'»
0\0‘0\
&

IWUVUKEI9INKU Covid-19 UIAD Adaviusioitioy
= DMT Un1s91eiiuduwa idusielnsund dnisdngrsuinguidoingunumls U 1,500 150%

1,159 100%
50%
‘ 0%

2565 9redurasoununum @1.13 un  Tneld 918U7I180 2 ASY (0.35+0.35 UIN) o0
70 0.70 uUIn TR 24 &.A. 9:VU “XD” dmnsuiiuduna @0.35 un 500
0

" nsiaulnvou DMT 2:u19NN1sUs:yalasinisnunousauiny AMNII9:INATUSIO o1 2020 2051 J022
U 2567 L—d4Net Profit —Growth source : Bloomberg
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DAOLSEC
TECHNICAL VIEW

21 August 2023 # 152

IN2JAD99NVIY SOIa9NNTY

IUoSU 1510-1514 IUOMIU 1525-1532

18.80-19.20 15.30-15.60

19.80-20.20 16.10-16.50

Cut Loss Cut Loss
< 18.60 < 15.00

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 18X
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$i CASH BALANCE

21 August2023

KaNNSWENREA Cash Balance Us=51dun K

*CMO 214d.n.66 -8n.8. 66

nanndwennan Cash Balance

HUNEINR
* 36U 1 : TRBOMBNNSOIRUAR 100% naudo (Jrud Cash Balance) + FUAUDUOIRUEIVIE

== 56U 2 ; TRBOMBNNSOWIRUAR 100% foudo (Jrud Cash Balance) + AMUAILOMUURLZOVIE + AU Net Settlement

=== 5:AU 3 : IROFEN1SOWIIUAR 100% riouBa (Urud Cash Balance) + FUANUOUOIRUEDVNE + KU Net Settlement + AIUS0VEEoAS0 1 SUrhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &5 Wiwwid
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un31As1:KJ98WUTIUIUU DAOL SEC

News Comment:
(+) BANPU (fi9/1U1 8.20 u1n), (- ) IVL (fia/101 35.00 uan) winuau Woodside LNG Inomn{Aid industrial action 01

Tuléivennasneludu wsi

Company Update:

) MOSHI (Usuiuidu a/Jsuidrvuidu 60.00 uan) 2023E An GPM duvengmalfionndndougudntiami
TIDLOR (Go/Usuithauidu 25.00 uan) NPL 15UIRU9AZUER Vru:N yield §ansufd a=Algsneivuiu
SIRI @o/1U1 2.20 unn) 2H23E 2:AvusioitiovmuIRUINIAsINIsTkUIA: backlog

CPN (@o/101 80.00 un) 10ruenisiaulnaniunim, 3Q23E In YoY Téisoitiov

(+
(-
(
(
(0) CHG (H9/1U1 3.00 uan) 2H23E I, HoH 1,°guQnNaaUuINANEIesw. I

)
0)
0)
0)

Analyst Meeting:
21 Aug: ERW, MASTER

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Last price Last DPS Est DPS 23(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn

PTL 14.40 0.27 1.25] 8.68 I Irreg 10.80
BRI 9.10 0.72 0.751 8.24 : Irreg 20.05
SAT 19.10 1.12 1.53: 799 |  Semi-Anl 10.60 High Dividend : Property Fund & REIT 06-Aug-23
SIRI 1.82 0.11 0.141 7.64 : Semi-Anl 803.49 ol T
SINGER 7.70 0.26 0.57: 7.38 |  Semi-Anl 87.01 div yield last
NER 4.64 0.31 0.34 733 1  Semi-Anl 19.89 Last price Last DPS Est. DPS F,equency 5-day avg volume Type
PSH 13.10 0.65 0.96l 7.31 : Semi-Anl 10.26 el
LH 8.40 0.35 0.61: 727 1|  Semi-Anl 350.88 (%) (times) Bt mn
MC 12.80 045 0-80: 6.67 : Sl e JASIF 6.55 0.23 0.941 1405 1 Quarter 47.45 Freehold
ORI i-
/330 057 058 664 1 Semi-An 8.7% POPF 9.75 0.18 1.03) 1071 |  Quarter 1.34 Free&leaseho
SGC 1.36 0.11 0.09 6.62 1 Irreg 10.54 bt d 94 A4 A4, A I 1.62 L hold
NCAP 3.70 0.241 6.49 : Irreg 36.20 ? ; ool ; 1 S : easeno
SPALI 20.70 0.75 1_29= 6.24 | Semi-Anl 85.82 CTARAF 4.98 0.13 0.08: 10.64 1 Irreg 1.30 Leasehold
KKP 55.25 1.50 3.441 6.22 : Semi-Anl 430.41 CPNCG 9.20 0.08 0.92| 10.58 : Quarter 2.73 Leasehold
QH 2.26 0.10 0.14 597 |  Semi-Anl 20.48 DIF 9.90 0.24 1.04: 1029 1 Quarter 267.33 Freehold
sC 4.28 0.17 0.26y 5.96 : Irreg 53.88 BOFFICE 7.15 0.17 0.17} 9.66 : Quarter 1.25 Leasehold
iah Dividend Yield K (K el J z Y, GVREIT 8.15 0.20 0.77: 9.63 : Quarter 1.26 Leasehold
High Dividend Yield Stock (Munv18Uuwa 1 ASv/U) FUTUREPF 1350 0.35 1.211 963 1 Quarter 483  Leasehold
Stock Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume ALLY 7.10 017 0.00: 958 : Quarter 3.96 #N/A
Etfall 2 R mCs) Stmn EGATIF 6.60 0.13 0.11: 9.27 1 Quarter 1.33 n.a.
TISCO Annual 1
NOBLE 416 0.20 e 3.0 WHAIR 6.90 0.14 0.67: 8.74 1 Quarter 1.41 #N/A
THANI 314 017 Al 27 1 PROSPECT 9.00 0.13 1.01] 8.57 : Quarter 1.04 #N/A
AP 12.00 0.65 Annual 159.6 CPNREIT 11.10 0.25 0.821 8.49 | Quarter 82.06 Leasehold
BAM 10.70 0.55 Annual 78.6 AIMIRT 11.00 0.22 0.89: 8.10 : Quarter 2.55 Freehold
ASK 23.80 1.44 Annual 19.9 INETREIT 10.00 0.20 0.001 8.03 | Quarter 1.88 #N/A
NYT 3.86 0.22 Annual 4.2 1 1
ICHI 14.80 0.60 Annual 115.49 1 1
AMANAH 2.40 0.20 Annual 4.40 e L L L L e
IMH 8.40 0.14 Annual 2.54
KTB 20.00 0.68 Annual 987.82
ILINK 7.05 0.20 Annual 2.43

(update dUnKa:zKTvASY)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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1710 Major Event 2023
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
21-Aug CH 1-Year Loan Prime Rate Aug-21 3.4% 3.6%
TH GDP YoY 2Q 2.9% 2.7%
22-Aug us Existing Home Sales MoM Jul -0.4% -3.3%
23-Aug us New Home Sales MoM Jul 2.0% -2.5%
TH Thailand Focus 2023
24-Aug us Initial Jobless Claims Aug-19 - 239k
25-Aug us U. of Mich. Sentiment Aug F 71.0 71.2
us Powell's Sppech (Jackson Hole Meeting) Jul - - 0
27-Aug CH Industrial Profits YoY Jul -- -8.3%
30-Aug EC Consumer Confidence Aug F -- -
us ADP Employment Change Aug -- 324k
us Advance Goods Trade Balance Jul - -$87.8b
us GDP Annualized QoQ 2Q8 - 2.4%
us Pending Home Sales MoM Jul - 0.30%
31-Aug JN Retail Sales YoY Jul -- 5.9%
CH Manufacturing PMI Aug -- 4930.0%
TH Mfg Production Index ISIC NSA YoY Jul -- -5.24%
TH BoT : Thai's Economic Monthly Report
EC CPI Estimate YoY Aug -- --
us Initial Jobless Claims Aug-26 - -
us PCE Deflator YoY Jul -- 3.0%
us PCE Core Deflator YoY Jul - 41%
1-Sep CH Caixin China PMI Mfg Aug - 492
us Change in Nonfarm Payrolls Aug -- 187k
us Unemployment Rate Aug - 3.5%
us Average Hourly Earnings Mol Aug - 0.4%
us ISM Manufacturing Aug - 46.4

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th



Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg la: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Aug CH  Caixin China PMI Mfg 15-Aug JN GDP Annualized SAQoQ 25-Aug us U. of Mich. Sentiment
us ISM Manufacturing CH Industrial Production YoY TH Mfg Production Index ISIC NSA YoY
2-Aug TH BoT Benchmark Interest Rate CH Retail Sales YoY 27-Aug CH Industrial Profits YoY
US  ADP Employment Change us Retail Sales Advance MoM 30-Aug us ADP Employment Change
3-Aug EC PPl YoY us Empire Manufacturing us GDP Annualized QoQ
us Initial Jobless Claims TH Last day for submit Financial Statement us Advance Goods Trade Balance
4-Aug EC Retail Sales YoY 16-Aug EC GDP SAQoQ 31-Aug JN Retail Sales YoY
US  Change in Nonfarm Payrolls us Housing Starts MoM CH Manufacturing PMI
7-Aug TH CPI YoY us Building Permits MoM TH BoT : Thai's Economic Monthly Report
8-Aug CH  Exports YoY us Manufacturing (SIC) Production EC CPI Estimate YoY
9-Aug CH CPIYoY U FOMC Meeting Minutes us PCE Deflator YoY
CH New Yuan Loans CNY 17-Aug JN Exports YoY usS Initial Jobless Claims
10-Aug JN PPI YoY us Initial Jobless Claims
US CPlYoY 18-Aug EC CPI YoY
US Initial Jobless Claims TH Car Sales
TH MSCI Index Review 21-Aug TH GDP YoY
11-Aug US  PPIFinal Demand YoY 22-Aug us Existing Home Sales MoM
US  U. of Mich. Sentiment 23-Aug us New Home Sales MoM
™ Customs Exports YoY
24-Aug us Initial Jobless Claims

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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<< update fiayannq Juusnuavdlai >>
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - -~ 5,600,000
8,171,830
5,000,000; 5 5 - 5100000
8,000,000 - a - :
(% ISUN1SS:=UTMCovid-19 | 4,600,000 a
2 7,000,000 - 4,822,370 8
O 6,000,000 - - 4100000 2
S 5,000,000 - . 3,600,000 =
0 RN - 3100000
LL 3,000,000 - O
- 2,600,000 L
2,000,000 -
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulnu9NNIsavnuiunatnkg Tunmazgouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -0.1% 7.0% -0.9%| 70.6% -1.1%| 10.2% -0.2%| 10.2% 0.2% 9.4% -1.2%| 11.3%
1 month 2.0% 9.7% 2.9%| 13.8% 3.0%| 15.2% 1.4%| 95% 2.5%| 11.1% 0.4%| 15.4%
3 month 6.0% 9.7% 4.2%| 125% 29%| 136% 8.5%| 10.4% -2.2% 11.4% 11.9%| 715.0%
6 month 7.5%| 10.6% 1.3%| 126% -1.5%| 714.0% 10.2%| 729% -6.2%| 7125% 17.7%| 16.8%
9 month 14.8%| 128% 15.9%| 14.7% 17.4%| 16.8% 14.4%)| 15.9% -3.4%| 11.1% 24.4%| 21.1%
12 month 7.8% 14.9% 4.0%| 158% 3.0%| 78.0% 8.0%| 178.7% -2.3%| 10.8% 7.8%| 238%
Month to date -2.7%| 10.1% -3.6%| 138% -3.7%| 14.0% -2.6%| 10.0% -1.4%| 7122% -4.2%| 134%
Quarter to date 0.9%| 710.0% 24%| 14.1% 22%| 15.5% 0.6% 9.8% 21%| 11.7% -0.3%| 14.9%
Year to date 15.0%| 77.0% 7.4%| 128% 5.3%| 142% 17.5%| 136% -6.4%| 11.6% 31.9%| 18.2%
2U -1.4%| 15.7% -9.5%| 17.0% -10.4%| 18.5% 2.0%| 196% 2.6% 11.1% -2.8%| 25.9%
3U 8.6%| 146% -0.0%| 16.3% -1.2%| 17.6% 11.7%| 18.2% 8.0%| 130% 8.6%| 24.3%
41U 9.6%| 18.4% 3.2%| 18.2% 3.8%| 18.9% 18.1%| 237% 1.1%| 718.7% 15.6%| 27.0%
5U 7.8%| 17.3% 1.4%| 17.5% 1.4%| 18.2% 11.5%| 271.8% 0.9%| 16.9% 12.9%| 25.8%
10U 8.2%| 14.2% 3.0%| 15.7% 4.6%| 15.8% 12.3%| 17.7% 3.9%| 15.1% 15.3%( 21.0%
Remark : Total Return 5m’m5uegmﬁ’m|ﬁ8uﬁu5U||snva\w'o\1|oa'ufuq 13-Aug-2023 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @@ www.deol.coth  (F) daol.th




SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
16-May-23 Worst Base Best 1,544
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.48 19.15 19.81 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.3
Year 2022 1,001,815 -1% 84.0 18.4
Year 2023
|
Worst 971,761 -3% 79.3 1570 19.5

SET Target for Year 2023 : Average P/E at 17.15 times ;1.SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares

Year 2024 1,167,609 8.1% 95.2 1760 16.2

Year 2025 1,286,573 10.2% 104.9 1868 14.7
SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




SET : Net Profit Forecast DAOL SEC

SET : Net Profit & EPS & Target

Net Profit SET Index Target Market EPS Outstanding Shares  Shares
Target Forward DAOL Bloomberg 5-Apr-23 05-Apr-23  07-Mar-23
(M. Baht) (Yov) (Point) P/E 5-Apr-23 (YoYy) 15-May-23 (Yov) diff. (Current)  (share dilute) (Prev.)
2007 426,600 54.6 48.2 13% 7,810 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945
2009 443,808 43.8% 55.2 42.1% 54.6 1% 8,039 1.2% 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373
2015 642,462 -5.0% 68.2 -5.4% 73.2 -7% 9,422 0.5% 9,524
2016 903,654 40.7% 90.6 32.9% 93.7 27.9% -3% 9,971 5.8% 9,835
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% -3% 10,048 0.8% 10,041
2018 974,898 -0.1% 95.7 -1.4% 96.3 -3.3% -1% 10,185 1.4% 10,110
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.6 100.0% 21% 11,400 5.2% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 89.7 21.9% -6% 11,920 4.6% 11,857
'23(f) DAOL 1,080,450 7.8% 1,687 19.1 88.1 4.8% 97.1 8.2% -9% 12,261 2.9% 11,895
'24(f) DAOL 1,167,609 8.1% 95.2 8.1% 108.7 11.9% -12% 12,261 0.0% 11,895

Last Update : 16-May-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.daolcoth  (F) daol.th @) daol.th




Forward P/E

P/E (Mar 2010 - Feb 2023) .... “hisouil 2020 (2h9tAnn1sszuna Covid-19)

DAOL SEC
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SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
7-Mar-23 Worst Base Best 1,626
0.5SD +0.75 SD +18D
Net Profit Net Profit Growth EPS 18.48 19.15 19.82 Forward P/E
Year 2020 453,584 -51% 41.8 < \>
(Exclude THAI) 594,755 -35% 54.9 «‘// (\6
&
Year 2021 1,016,531 124% 89.2 r\%Q 18.2
AN
\
Year 2022 1,001,815 -1% 84.0 (0& 19.3
A ‘ Vs
Year 2023 \S A\
Best 1,139,775 14% 92.9 1780 17.5
I Base 1,107,938 10.6% 90.4 1669 1730 1791 : 18.0

SET Target for Year 2023 : Average P/E at 17.13 times ;1. SD = 2.69 times ; Share Outstanding = 12,263 Mil. Shares

Year 2024 1,203,984 8.7% 98.2 1814 16.6

Year 2025 1,307,527 8.6% 106.6 1898 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 8.6% (Bloomberg Survey ; 03 Mar 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




SET : Net Profit Forecast

SET : Net Profit & EPS & Target

DAOL

SEC

Net Profit SET Index Target Market EPS Outstanding Shares  Shares Data from Previous Forecast
Target Forward DAOL Bloomberg 24-Feb-23 24-Feb-23 10-Nov-22 Net Profit EPS % chg. Bloomberg % chg. SET's Total
(M. Baht) (YoY) (Point) P/E| 24-Feb-23 (YoY) 24-Feb-23 (YoY) diff. (Current)  (share dilute) (Prev.) DAOL DAOL from Prev. from Prev. Shares
10-Nov-22 10-Nov-22 10-Nov-22
2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945 308,670 38.9 38.1 7,945
2009 443,808 43.8% 55.2 421% 54.6 1% 8,039 1.2% &,O\’F)WS,SOB 55.2 54.6 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8“/0/ w 595,594 73.5 73.5 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1,89 %,233 608,609 73.9 77.5 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 % 8,511 728,837 85.6 85.1 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,86 (\ 4.2% 8,869 784,295 88.4 88.4 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% ,3 0 5.7% 9,373 675,974 721 75.4 9,373
20156 642,462 -5.0% 68.2 -5.4% 73.2 S \ ,422 0.5% 9,524 649,462 68.2 73.2 9,422
2016 903,654 40.7% 90.6 32.9% 93.7 27.9‘V\ %"V % 9,971 5.8% 9,835 891,363 90.6 93.7 9,971
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% > -3% 10,048 0.8% 10,041 975,192 97.1 99.7 10,048
2018 974,898 -0.1% 95.7 -1.4% 96.3 —3.§ -1% 10,185 1.4% 10,110 967,728 95.7 96.3 10,185
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 869,973 84.1 87.9 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840 430,450 39.7 38.7 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.5 99.7% 21% 11,400 5.2% 11,400 1,003,363 88.0 1.3% 89.0 -17.4% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 86.2 17.3% -3% 11,920 4.6% 11,857 1,049,322 88.5 -5.0% 104.1 -17.2% 11,920
'23(f) DAOL 1,107,938 10.6% 1,730 19.1 90.4 7.5% 104.2 20.9% -13% 12,263 2.9% 11,895 1,139,511 95.8 -5.7% 109.9 12,263
'24(f) DAOL 1,203,984 8.7% 98.2 8.7% 115.1 10.5% -15% 12,263 0.0% 11,895 1,254,602 105.5 -6.9% 12,263

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Last Update : 07-Mar-23
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SET Profitability as of 2Q-2023 DAOL SEC

SET : Net Profit & Net Profit Margin

SET : Net Profit Margin
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Market Indicators DAOL SEC

Bloomberg Commodity Index & Dollar Index Brent Crude & Gold Price COAL PRICE (Newcastle) & BANPU
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Baltic Dry Index
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