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Calendar (Week)

DAOLSEC

Date Country Event Period Surv(M) Prior
3-Feb CH Caixin China PMI Mfg Jan 50.6 50.5
EC CPI Estimate Y oY Jan P 2.4% 2.4%
us ISM Manufacturing Jan 49.5 493
5-Feb EC PPIY oY Dec -0.1% -1.2%
us ADP Employment Change Jan 153.33k 122k
6-Feb TH CPIY oY Jan 1.29% 1.23%
EC Retail Sales YoY Dec 1.9% 1.2%
us Initial Jobless Claims Feb-01 -- 207k
7-Feb us Change in Nonfarm Payrolls Jan 161.67k 256k
us Unemployment Rate Jan 4.1% 41%
us Average Hourly Earnings MoM Jan 0.3% 0.3%
Us U. of Mich. Sentiment Feb P -- 7110.0%
9-Feb CH CPIY oY Jan -- 0.1%
CH New Yuan Loans CNY YTD Jan -- 18090.0b
10-Feb JN BoP Current Account Balance Dec -- A¥3352.5b
12-Feb us CPI MoM Jan 0.3% 0.4%
us CPl Ex Food and Energy MoM Jan 0.3% 0.2%
us CPIY oY Jan - 2.9%
us CPl Ex Food and Energy YoY Jan -- 3.2%
13-Feb us PPI Final Demand MoM Jan -- 0.2%
us PPl Ex Food and Energy MoM Jan -- 0.0%
us PPl Final Demand Y oY Jan -- 3.3%
us PPl Ex Food and Energy YoY Jan -- 3.5%
us Initial Jobless Claims Feb-08 -- --
14-Feb EC GDP SA QoQ 4QP -- 0.00%
us Retail Sales Advance MoM Jan -- 0.40%
us Manufacturing (SIC) Production Jan -- 0.6%
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We ek 1-Day 1 Mth QTD 12M Last We ek 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The GlobalDow 5,043.8 (55.8) i -1.1 0.2 3.8 3.8 149 083-Feb-25
DJ Global 6447 (7.6) 12 041 15 17 155 03-Feb-25 Bonds Yield (%) US:2-YearBond 4.2 01 1.2 0.34 1.2 0.2 -2.3 03-Feb-25
Bloomberg World Index 10990 @17) 19 04 16 18 163 03-Feb-25 (Government) US:5-Year Bond 44 0.0 08 0.28 0.8 0.0 98 03-Feb-25
MSCIWorld 37965 0.0) 10 10 16 21 169 03-Feb-25 US:10-Year Bond 46 0.0 04 0.22 04 0.5 136 03-Feb-25
X US:30-Year Bond 48 0.0 0.1 0.13 0.1 0.9 13.7 03-Feb-25
MSCIEmergin Market 1,073.7 (19.6) -1.8 -1.8 0.0 -04 8.7 03-Feb-25
THAILAND: 2-Year Bond 2.0 0.0) -0.2 -0.18 03-Feb-25
MSCIThailand 4409 3.5) -0.8 -0.8 -4.6 -53 -43 03-Feb-25 THAILAND: 5-Year Bond 21 00 03 029 03-Feb-25
Americas Dow Jones 44,4219 (122.8) ‘ -0.3 -0.3 4.0 4.3 149 03-Feb-25 THAILAND: 10-Year Bond 23 0.0 0.3 0.30 03-Feb-25
NASDAQ 19,392.0 (235.5) ‘ -1.2 -1.2 -1.2 -0.5 241 03-Feb-25 THAILAND:30-Year Bond 2.9 0.0 0.2 0.24 03-Feb-25
S&P 500 59946 (46.0) ‘ -0.8 -0.8 0.9 1.5 209 08-Feb-25
Europe Stoxx Europe 600 534.9 @7) E 09 09 5.0 5.9 105 03-Feb-25 Other Bloomberg Commodity Index 1038 15 15 15 54 5.0 74 03-Feb-25
Euro Zone Euro Stoxx 50 52179 (69.0) 13 13 7.1 72 121 03-Feb-25 Crude Oil -WTl(spot month) 782 06 09 - 22 81 0.1 08-Feb-25
Crude Oil - Brent 76.0 0.8) -1.0 04 -0.7 2.1 -1.8 03-Feb-25
France CAC 40 78549 95.3) ‘ -1.2 -12 79 7.4 35 03-Feb-25
German DAX 214282 (303.8) 1 4 4 76 76 267 03-Feb-25 Coall Newcatle (USD/Ton) 118.8 3.1) -2.5 -2.5 -5.0 -6.9 -5.8 03-Feb-25
Baltic DryIndex 735.0 20.0 2.8 2.8 -31.4 -26.1 -47.8  31-Jan-25
UK FTSE100 8.5836 (004) 1.0 1.0 44 e 127 03-Feb-25 Rubber (TOCOM) Yen/Kg. 3918 33 08 2.0 05 26 359 03-Feb-25
Asia-Pacific MSCIAC Asia Pacific Index 180.0 4.1) : 2.2 -2.3 -0.8 -12 8.1 03-Feb-25 Sugar Futures (USD/1Ib.) 19.3 0.1) -05 -05 -2.0 0.7 -156.5 03-Feb-25
Thailand SET Index 1,304.4 (10.1) -0.8 -0.8 -5.8 -6.8 -5.8 03-Feb-25 Copper (LME) USD/Ton 8,978.6 50.1 0.6 0.6 2.4 2.1 72 03-Feb-25
China Shanghai SEComposit 3,250.6 (2.0) -0.1 -0.1 12 -4.6 203 27-Jan-25 ChinaHotRolled Steel 3,453.0 0.0 -0.1 -0.6 -05 -15.0 PSSR
China Shenzhen CSI300 3,817.1 (15.8) -0.4 -0.4 1.1 -46 19.3 27-Jan-25 GOLD (spot) 28152 16.8 0.6 -0.0 6.7 8.0 39.0 083-Feb-25
HongKong Hang Seng 202173 1511 08 0.0 23 09 302 03-Feb-25 Soybean Meal Futures 303.7 2.6 0.9 09 13 0.4 -149 03-Feb-25
Philippines Philippines Stock Exchange 5,883.0 204 03 03  -109 99 123 03-Feb-25 Crude Palm Oil 46270 75.0 16 -0 -241 =61 220 03-Feb-25
Indonesia Jakarta SE Composite 7,030.1 79.9) 1.1 11 19 07 29 03-Feb-25 corn 4888 58 14 14 84 B4 104 08Feb25
Japan Nikkei 38,520.1 (1052 .4) 2.7 1.6 -1.9 -34 8.2 083-Feb-25
Singapore Straits Times 3,826.5 (29.4) -0.8 -0.8 0.6 0.8 20.3 03-Feb-25 Bitcoin 101,934.8 (175.2) -0.2 -04 33 10.9 1375 03-Feb-25
South Korea Korea Stock Exchange 2,454.0 63.4) -2.5 15 2.0 2.3 -4.7 03-Feb-25 Ethereum 2,818.8 (499.4) -15.0 16 -21.7 -14.9 245 03-Feb-25
Vietnam Ho ChiMinh Stock Exchange 1,253.0 (12.0) - -1.0 -1.0 -0.1 -15 69 03-Feb-25 ARKW Investments 1186 (1.9) -16 -16 47 8.1 652 03-Feb-25
India BSE Sensex 77,1867 (313.8) 04 04 26 A4 71 03-Feb-25 Global x Auto & Electric ETF 226 0.6) -2.5 -2.5 -3.3 2.1 -1.6 03-Feb-25
Taiwan TaiwanWeighted 22,694.7 (830.7) -3.5 -3.5 -0.9 -2.1 25.7 03-Feb-25
Currency USD Index Spot Rate 109.0 0.6 i 0.6 0.6 0.0 0.8 49 03-Feb-25
USD-EUR 1.0 0.0) ﬁ -0.2 -0.2 -06 -0.6 -39 083-Feb-25
USD-GBP 1.2 0.0 0.4 -0.2 -0.7 -0.8 -09 O03-Feb-25
YEN-USD 154.7 0.5) -0.3 -04 15 -13 -43 083-Feb-25
CNY-USD 7.2 0.0 0.0 -0.0 0.7 -0.7 -09 27-Jan-25
THB-USD 33.9 0.1 0.4 -0.0 2.2 -0.9 5.7 03-Feb-25

Bloomberg
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| SET Impact Gain [Impact [Trade |Change [%Chg [Voume [Vawe [ | -- SET Index (SET)
CPALL +0.3650  52.504 +0.50 096 1106123 5602518 MGl —[JIES[J 10.501 -0?5 13196 3
MINT +03220 2470  +0.70 292 331054 802225 WARRIX +0.1008 3.98) +0.16 419 1195{:-5 47919 3 s
SCB +0.2700 12600  +1.00 0.80 128303 1596041 AU +0.0850 9.451  +0.10 1.07 20779 19300 (2 ° - % :
L +0.1380 2330  +0.30 130 326272 748983 BIS +0.0726 284, +0.22 8.40 1825 483 b u’u') m']ua']ﬂm 1340 1352_15{,000
CENTEL +0.1375 2950  +1.25 442 43082 124253 X0 +0.0450  17.90%  +0.10 0.56 8100 14197 . o Vi :
BCP +0.1375 3575 +1.25 3.62 194965 671836 EFORL +0.0417 0.241  +0.01 435 47443 1086 b , . o o 1140000
VGl +0.1304 312 +0.08 263 1339638 406124 TITLE +0.0328 3.2 <0.04 1.03 83 32 [ :
KTC +0.1050  51.25t  +0.50 0.99 45137 227914 META +0.0320 041 =001 10.00 889 9 b u') 5']_| a'] ﬂ ﬂ_l 11a80.00
CBG +0.0800  71.50t +1.00 1.42 52380 370469 MEB +0.0310 21000 =0.10 0.48 3549 7408 | | ) o 4
WHA +0.0732 4821  +0.06 126 813758 384524 PIS +0.0280 6.451  +0.05 0.78 1002633 664218 E | | | !
TIDLOR <0.0720 1690t  =0.30 1.81 104870 174171 ™MW +0.0200 5850  =0.50 0.86 42 241 a ) 1 J[ LN ‘
ITC +0.0720 17301 +0.30 1.76 76739 129327 YGG +0.0189 0.681 +0.03 462 109208 7071 b [} dl | M d
3BBIF +0.0650 5354 +0.10 190 182330 97292 KGEN +0.0172 0.811  =0.01 1.25 24249 1935 A1 ! | g | | |
CHG +0.0540 224 +0.06 275 210484 46310 K +0.0171 120t +0.03 2.56 1835 215 b ||* i l [ | .$-|
CCET +0.0425 7704 +0.05 0.65 1517028 1126402 TATG +0.0168 1074 +0.04 3.88 2265 PET] | [ | ¢
MTC +0.0425 44004 +0.25 057 85040 369354 CMO +0.0132 074  +0.03 423 4828 362 E : ! H— 8- g
SKN +0.0420 6.00 <060 1111 1158 642 TACC +0.0126 4201 +0.02 0.48 8430 3499 | [ I,
SAPPE +0.0375 56251 +1.25 2.27 5498 30337 WINNER +0.0126 200  +0.02 1.01 1123 223 3 | | [ i
PSH +0.0360 6.601  +0.20 3.13 11176 7088 WINMED +0.0126 138 =003 2.22 742 100 | |, |1 |
ERW +0.0320 3.44  +0.08 238 155451 52466 PDG +0.0124 246 +0.04 1.65 87 21 E ! I
MBK +0.0320  18.40  +0.20 1.10 25566 45748 CEYE +0.0120 248  +0.04 1.64 292 71
CPNREIT +0.0300 1220  +0.10 0.83 11909 14372 BLESS +0.0084 0301 +0.01 3.45 732 21 3 | |
5C +0.0280 276t +0.08 2.99 56337 15261 ™I +0.0070 0.661 =0.01 1.54 3196 203 | |
PIN +0.0270 6.501 +0.30 484 85719 54225 COLOR +0.0061 120 <0.01 0.84 254 30 3 +, L
TIPH +0.0250  20.70t  +0.50 248 3891 7893 IROYAL +0.0048 3741 +0.02 0.54 7648 2839 | * "
PRO +0.0240 2250  +0.40 1.81 60002 134773 NDR +0.0048 1.56  =0.01 0.65 68 10 b | !
€OCOCo +0.0240  10.401  +0.20 1.96 64780 66154 MPJ +0.0042 2.62  +0.02 0.77 6685 1722 b 1 380 |
ROJNA +0.0240 5901  +0.15 2.61 26339 14998 BSM +0.0022 1.69  =0.01 0.60 1 0 1| f
TCAP +0.0225 5000  +0.25 0.50 15649 77623 b i
MOSHI +0.0225 36251 +0.75 2.1 15437 53781 :+|| " | i
E T ! 1
il
Fo i |I|* ]

ADVANC 279.004 -1.76 53412 1491016 AIRA " 1892 283
PTT 31.00 -1.59 570137 1753792 BTC 0.51 727 299311 1511a E
CPF 21.201 247135 517978 LTS 10.30 -7.21 45534 46017
DELTA 125.50 252024 3073916 BOL 492 -3.53 9595 4745 3
GULF 57.254 302537 1713147 KLINIQ 26.001 -1.89 8204 20872
PTTEP 126.00 § 122730 1537264 TRP -4.03 2974 2152 E

52.00t 99812 512411 MUD 1.10 -8.33 921 102

151.00" 39981 598652 NETBAY 1430 -3.38 10789 15360 F

20.70t L 181487 377554 BBIK 35.50 -1.39 4441 15466 b

55.00 297470 1618030 TNH 36.00 -1.37 5 18

159.00 180424 TNP 2.921 -3.31 7466 2185 3

11.607 703166 UKEM [ -10.34 40455 2132

9.35¢ 288930 HL -2.66 1813 1679 b 1 2 70

175.50 2 26410 BVG 2.041 -6.42 3415 691

152.50 Y 107383 FPI 247 864 156 E

11.40 238848 JPARK 5.754 -2.54 12514 7191 Mo G

3123 SONIC 1.57 -4.27 10880 1713
16.001 223504 GFC -3.85 2522 1594
15.50 412569 umMs 0.43 -8.51 8 0
21.804 EURO -3.31 270 122
51.251 ZIGA 1394 -4.14 5783 806

forg [inz Tizo
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-0.77%

Vol 209 Proj. 130430 -10.20 -0.78% 16:47

S 1304.39
GAP: DOWN SET Index

8.601 SECURE 11.504 -3.36 1219 1397
SENX 0.26 -3.70 52395 1381 B.Vol Bid Ask OVol Avg. 54.88 %Buy 49.49  %Sell 50.51
6.05 PTC 1.274 -7.30 2842 364 Open 1276.91 Volume 98791341 %B-5 -1.02
GTB 0.704 -5.41 1305 92 High 130439 Vol5D 8002467 Value 54212171
SICT 3.504 -2.23 2627 922 Low 1270.87* Mktcap16381035 %Mcap  100.00
FSMART 6.551 -0.76 15671 10106 Prev 131450 BVPS N/A  P/BV 131
UREKA 0.83 -235 116159 9495 %Swing 2.55 EPS N/A  P/E 18.11
CFARM -6.74 11078 0931 %B_Vol % % %0_Vol Impact -10.110 DPS N/A  Yield(%) 3.44
107266 READY -6.25 1046 447

SET 130439 -0.77% 5421217MB Gain 114 Lose 410 Unch 146 P/E  18.11




USA Last Prev Open High Low i 17:45 Net Buy Sell
DowJones 44421.91} L 44544.66 44268.15 44594.54 43879.06 2 Foreign -362.91 29795.52 30158.42
NASDAG 19391.964 - 19627.44 1921540 19502.13 19141.15 A Institute 600.74 5419.37 4818.63
S&P300 o 5994.57} : 6040.53 5969.65 6022.13 5923.93 2 Propietary -1142.86 3031.55 4117441

25241.764 3 25533.10 25139.41 25368.85 24742.92 3 Customer 905.03 15965.73 15060.71

Australia B 8685.204 56. g 862840 862840 8699.60 8628.40 2 ==Thai Stocks in Singapore, Indo & India==
Japan R_NIKKEI 39087.94) +567.85 38520.09 39078.66 39161.45 39039.52 3 Symbol Last Chg %Chg Time
Korea _KOSPI 2489.571 3 2453.95 248144 249286 2478.58

Taiwan _TAIEX 22604.714 - 2352541 22796.71 22796.71 22502.20

Hong Kong _HsI 20217.261 X 20225.11 20048.87 20222.00 19764.67

Singapore STI 3826.47} : 3855.82 380242 3850.85 3797.83

Malaysia _FBKLCI 1553.63 L 1556.92 1547.56 1556.74 1546.68

China SSEC 3250.60

Phillipines PSE L 5862.59 5986.60 5994.04 5883.04

Vietnam _VNI 1253.03 . 126505 1265.05 1265.05 1249.78 - Hang Seng: P/E 1186  Yield(3) 3.56
Indonesia _IsX 7030.061 . 710920 T7087.77 7T089.70 6933.14
IQESET 1304.39
SET 1304.39 § 131450 127691 130439 1270.87
SET50 849.54 ; 856.40 826.89 849.54 823.53
SET100 1825.25 i 183931 177886 182525 1770.75
SETHD 1147.64 F 1157.06 1136.56 114881 1130.04
MAI 273.81 ; 278.98 275.14 276.09 271.86 I
_SENSEX T7186.741 7750596 77063.94 7726037 T76756.09 : COMMOD INDEX Last Change  %Chg
CCl Index
i 922.33)
Germany 21428241 21732.05 2130153 21462.79 21252.T1 - LME BASE METALS 3M (US$/TONNE)
France 7854.92 . 7950.17 778632 T7875.58 T7785.87 : Aluminium 2597.50
UK 8583.561 i 8673.96 8673.96 8673.96 8520.20 2 Copper 9050.00
Italy 36218.981 L 36471.75 35928.85 36303.14 35816.01 2 Steel
Spain N 12205.80} 12368.90 12123.20 12264.70 12104.10 - Zinc 2762.00
Greece 1507.50 1549.32 152947 153049 1505.48 H BASE METALS FUTURES
3670.02 37T77.55 3723.66 3729.87 3662.62 2 Steel: HR Coil 740.00

Cyprus i 223.95 226.86 226.16 226.16 223.07 : Copper 4.294
Coal (Newcastlell 15.650s

Portugal 6466.51 6524.29 6431.20 6496.64 6431.20 : Crude Palm Oil 4627.00

Belguim 4273.75 432605 4254.97 427489 4246.02

Matherland o 916.27 921.94 908.29 916.41 908.29

FX/MM RATES last Time

USD Index  108.425 6:15

FED' Fund 4.50 Feb 1
INDEX FUT. Last Change GOLD & SILVER Last Change %Chg Time BOT Policy  2.25000 10:00
Dowlones  44710.00a +144.00 = THGold 96.5% 44950.00 16:00
NASDAQ100 21546.00a +140.00 £ THGold Ornam. 45450.00 16:00 BOT Awg. 34.0680 18:00
S&P500 4111.60 Gold Spot 2813.83a -0.02  T:22 USD/THB 33.8680 +0.0630 +0.19 1:22
Hang Seng 20456.00b +173.00 2 Gold Futures 2825.6b -0.28 T2 EUR/THBE 34.9552 -0.05 7:22
FTSE100 8661.00 Gold Fixing 2812.051 +24.80 +0.89 Jan 31 GEP/THB 420776  +0.0276  +0.07 T:22
DAX 21816.00 Silver Spot 31.50a 016 722 JPY/THB 21.8066 -0.11 1:22
CAC40 7964.00 Silver Futures 32.392 5:20 CNY/THB 47062 +0.0096 +0.20 1:22
EuroStoxx50 5291.00 Silver Fixing BIBOR SIBOR(USS) SIBOR(S$) LIBOR{USS$)
ENERGY FUTURES - ICE Platinum Fut. 936.2 Jan 28 2.20006 3.280 4.96018
Crude [EA L Palladium Fut. 940.70 Jan 28 2.39878 3.300 4.85372
Heating il 2.463s 2 Baltic Dry ldx 735 Feb 1 2.45009 0.821 4.68213
Brent 75.960s : Rubber (TOCOM) 385.80b -2.02 T:06 2.21250
ICE Brent ldx 74.38 Coal (NewCastle) 115.650s -241  6:10 2.55244 0.812 6.04143

US 10y Bond Yield Bitcoin 102265.0
4.565100a
JPY/USD 155.2940
USDYEUR 1.0321
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nau 2:10u selective buy NN KNUATE 1310 ndaiMuantiludud 2:10udrynyncuuonvadnann I

1400.00

rINdUUIUTVN0au ndoaulinuad Aslicd(s1AKU) doulkny:liadlunanuudn ogilsfiniu 1sy6o

" nannRuanSge Auntuun TlAadnise Trump Us:nAs=aonisifuni@ 2 Us:inAeeantd vousi Dollar
Index UsUfivanadun Uigdnmannnansnanunoaluidod Trade War aulus:Aunt 1S1009919:10U610
gouvasnanAiulnudul

= Js=nru 5 AUAUNLIULN Us:sunSUi Trump TAinadn 9:0n1ss:a0nsiSonifunduiniingn
IAUNATIazIuN3In eonld 1 1Kou (héﬂUmsaaﬁuﬁuQdﬂva\]ﬁ\]aawszlnﬂ) nsUY Dow Jones wan LI o

500,00

91NN -665 9A U1UM -122 90 Nangiduv1omvananfuoBusul IR9:-auusIAINOUAN
® SNNUNSNUMNIUD9NNAN NAVRTU FRNIUAUT UNgNgvoddasiioa 2:0n1sinavsounu | 4250000

42000.00

Js:sU1SUR Trump 1S1AR3UN:10UV0UIN %av:ﬁm’ommmﬁu AS:0I80 (RCL) lIa:s1ANUNIU
(PTTEP)
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Date  Time Actual Estimate Surprise Guidan.. Re.

Southern Copper Corp
Tyson Foods Inc
IDEXX Laboratories Inc
Saia Inc
BellRing Brands Inc
Palantir Technologies Inc
Kyndryl Holdings Inc

v 02/047 2025 (41 events)
Clorox Co/The
Merck & Co Inc

&) E 02/03/25 1.074 bl

) C 02/08/25 Bef-mikt 0.905 --&

) C 02703/ 25 Bef-mikt 2.414 --E 3 Feb 2025
=, C 02/05/25 Bef-mkt 2776 --&

=) C 02/053/25 Aft-mikt 0.483 - &

IC aarasre] Atmid o N- Earnings Calendar (3-7 Feb)

=, C 02/03/25 Aft-mikt 0.408 --E

=, C 02/04/25  04:15 1.398 —E Company Name Date Time Actual Estmate Surprise Gundan.. Re.

T 02/04/25 Bef-mkt 1614 e
BT 02/04/ m = M. 02/05/2025 (34 events)

Estee Lauder Cos Inc/The
PayPal Holdings Inc
Regeneron Pharmaceuticals Inc
Pfizer Inc

AMETEE Inc

PepsiCo Inc

Axalta Coating Systems Lid
Hubbell Inc

Centene Corp

Enterprise Products Partners L
Cummins Inc

Gartner Inc

Ball Corp

Apcllo Global Management Inc
Marathon Petroleum Corp
MPLX LP

Transligm Group Inc

KER & Co Inc
Archer-Daniels-Midland Co
Berry Global Group Inc

IES Holdings Inc

Xylem Inc/NY

ATI Inc

Snap Inc

Alphabet Inc

Match Group Inc

FMC Corp

Oscar Health Inc

Aspen Technology Inc
Advanced Micro Devices Inc
Lumen Technologies Inc
Simon Property Group Inc
0-1 Glass Inc

Enphase Energy Inc

Modine Manufacturing Co
Fair Isaac Corp

Electronic Arts Inc

Amgen Inc

Omnicom Group Inc
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Earnings Calendar (3-7 Feb)
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Feb 04, 2025 06:32:23
Trump agrees to delay tariffs on Canada and Mexico. Next up is

talks with China.
By Victor Reklaitis

(MarketWatch) -- President has promised his administration will speak with Beijing 'probably over the
next 24 hours' as Chinese imports face new 10% tariffs

President Donald Trump said Thursday afternoon that he would delay tariffs on Canadian imports for 30
days in exchange for the neighboring nation's commitment to tackle drug trafficking and security

issues at the U.S.'s northern border, with the move coming after Trump announced a similar delay to
tariffs on Mexico in the morning.

Trump noted in a social-media post that Canadian Prime Minister Justin Trudeau is implementing a $1.3
billion border plan and making new commitments to appoint a fentanyl czar, list drug cartels as
terrorists, ensure 24-7 eyes on the border and launch a Canada-U.S. joint strike force to combat
organized crime, fentanyl and money laundering.

"I am very pleased with this initial outcome, and the Tariffs announced on Saturday will be paused for
a 30 day period to see whether or not a final Economic deal with Canada can be structured. FAIRNESS
FOR ALL!" Trump wrote. He and Trudeau spoke both Monday morning and Monday afternoon in an effort
to reach an agreement.

U.S. stocks SPX DJIA COMP finished with losses Monday, but off their session lows, after Trump
announced a corresponding delay to tariffs on Mexico following a call with Mexican President Claudia
Sheinbaum. That development raised hopes that Canada would manage to get a reprieve as well before
the new Trump tariffs hit after midnight. The Trump administration had been threatening to impose 25%
tariffs on Canadian and Mexican imports, as well as a 10% levy on Canadian energy products.

Trump so far hasn't offered a 30-day delay for his new 10% tariffs on Chinese imports, but told
reporters Monday that he expected talks with China. "We'll be speaking to China probably over the next
24 hours," he said.

DAOL SEC

4 Feb 2025
Donald J. Trump @

@realDonaldTrump

| just spoke with President Claudia

Sheinbaum of Mexico. It was a very

friendly conversation wherein she agreed
to immediately supply 10,000 Mexican

Soldiers on the Border separating Mexico

and the United States. These soldiers will
be specifically designated to stop the
flow of fentanyl, and illegal migrants into
our Country. We further agreed to
immediately pause the anticipated tariffs

for a one month period during which we

will have negotiations headed by
Secretary of State Marco Rubio,
Secretary of Treasury Scott Bessent, and
Secretary of Commerce Howard Lutnick,
and high-level Representatives of Mexico.
| look forward to participating in those
negotiations, with President Sheinbaum,
as we attempt to achieve a “deal”
between our two Countries.

7.6k ReTruths 36.9k Likes 2/3/25,10:41AM
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Trump Us:nFiidou tariffs (1I8UJUN 4 Feb)
- 25% a11SU Mexico lla: Canada

- (energy 91N Canada 9:auln 10% )

/\ Tngdulau tariffs 10U 10%
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. Steel & Aluminum Products: 25% 35%

. Semiconductors: 50% 60%

. Electric Vehicles: 100% 110%

. Lithium-lon EV Batteries: 25% 35%

. Battery Parts: 25% 35%

. Critical Minerals: 25% 35%

. Solar Cells (uRUs:noundona:aalius:nou): 50% 60%
. Ship-to-Shore Cranes: 25% 35%

9. Syringes & Needles: 50% 60%

10. Respirators & Facemasks: 25% 35%

11. Rubber Medical/Surgical Gloves: 25% 35%

/\ (USURBRHUANSIAL rate MU 2026 18U Lithium-lon

© N o o M WON =

Non-EV Batteries, Natural Graphite, Permanent Magnet,

Rubber Medical/Surgical Gloves
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Upcoming Tariff Rate Changes: Healthcare Industry

Commodity @ Current Tariff @ New Tariff
Syringes & Needles
Respirators & Facemasks §

Rubber Medical/Surgical Gloves* s

0% 10% 20% 30% 40% 50%
SACustoms *rate increase in 2026
pavereaiy secenuan Cl@AIANCE https://usacustomsclearance.com

Upcoming Tariff Rate Changes: Trade and Manufacturing Industry

Commodity @ Current Tariff @ New Tariff
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Breaking Down Trump’s Tariffs on China and the World, in Charts

U.5. effective tariff rate by import source country, 12-month rolling average

Trump Biden

takes takes

1% office office

m China
10
8
~ |

6

W Vietnam

W India

B Japan

W EU

W Restofworld
W Mexico

0 ———— Canada

2016 ‘17 18 19 20 21 22 23 24

Source: Trade Partnership Worldwide, Census Bureau

By Hannah Miao

Dec. 3, 2024 9:00 pm ET

https://www.wsj.com/economy/trade/trump-tariff-rates-china-world-trade-charts-3d6aee097utm_source=chatgpt.com
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£ % Canada Hits Back With 25% Tariffs on $107 Billion of US Products 3 Feb 2025
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Partners’ GDP at Risk

= Foreign Value Added

m Domestic Value Added (GDP
Exposed to US Imports)
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Mexico Canada m Goods Exporis to Rest of the World
= Goods Exports to the US
Taking Tariff Rates Back Decades m Services Exports to the Rast of the World

Servicas Exports to the US

¢ Overall Change in Exports
—Historical Data From US International Trade Commission

—Bloomberg Economics' Estimates Using Customs Revenues

#25% on Canada and Mexico, +10ppt on China (2023 Trade Composition)
+60% on China, 20% on Rest of World (2023 Trade Composition) o
#BE Baseline Scenario (2023 Trade Composition)
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US & Canada

US Economy Closes Out 2024 in Solid Form
Robust consumer spending more than offset drop in business investment

Gross domestic product

| | | |
Q4 Q2 Q4 Q2 Q4 Q2 Q4
2021 2022 2023 2024

Nonresidential fixed investment

| | | |
4 Q2 Q4 Q2 Q4 Q2 4
2021 2022 2023 2024

Source: Bureau of Economic Analysis
Note: Figures are QoQ change at SAAR

Consumer spending

4 Q2 Q4 Q2 Q4 Q2 Q4
2021 2022 2023 2024

Final sales to private domestic
purchasers

4 Q2 Q4 Q2 Q4 Q2 Q4
2021 2022 2023 2024

Bloomberg
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return 3-Feb-25
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Portfolio Performance DAOLSEC

31/1/2025 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost \e] Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss

SET 1314.5
Total 0% - - -
CASH 100% 994,495

Total Portfolio 994,495 -0.55%
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DAOL Daily Summary (4 Feb 25)
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(0) Energy (Neutral) OPEC+IMSUUIWUANAINISWANUNTUAUILUTUIFDU 1U.8.2025; US 3:a9n1sVUN1Guni

Cle

un3d1ns1:KUJ298WUgudU

NIAUNANNIAzIINSIN

Company Update

(-) BAFS (Usuadilu fio/dsuitnadidu 11.00 uan) nnls 4Q24E s:a0 QoQ nJidu high season
(0) KBANK @o/1U1 176.00 unn) Us:nAidrunet 2025E Salindifeauiiunisnnim

RESUITS ANNOUN C O O N T ittt

[
i 7 Feb: ADVANC 11 Feb: OR 13 Feb: AOT, EPG, GLOBAL, ITC
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SET's Profit
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1Q25 Strategy : nusliunilsnann Q4-24 DAOL SEC

NWsoUNIS 4Q-24 FiNd MY Yo I1a: QoQ (9 nIUdsnenswWiFy)
[Us=ITUITuAU TAISAUSIIS I ISHIFL) oglusa 2. 1-2.6 1auaiuuin (Q3-24=1.9 rauaiu

vy SET's Profit

Outlook : NIs 4Q-24

- - . - . . 1. - - e Qa/24 (f)

(+/-) s1AUNDURAU Brent AudonAoUT N (Brent $71 ISery) Dlonnahudniu 9:nauul [ .
° - - Q4/23 165,956
rils9n Stock nEovaANUYN Stock Uhutiosun 332 |

Q4/22

(5) IUUIN WaNU19dUAN 819 7% adn 34.7 un/noaans Ruaioonsioln :-naumunuins |

. Q4/21
Unanou(rnlsavu) Inansou P:=dwavianuannnmlsendnsuianiyasuvaun a2/
Q4/20
Q2/20
Q4/19
Q2/19

(+) Sector A rls# 9:10u Tsuwenuna rievifie a: ICT as/s

H [ 1l B — hl — —r —" , QZflS

() Sector AAAISTUE 2:10u Un0u (Wam+TIsunaud) UlnsiAl lla: Sudousnusus Qs/17
Q2/17

Q4/16

() shensWiAuludimEde Suluduseninlfioyaludoul e

I 197,599
y

() IFsugnPdu duidudonov InJoulnsunanauntinG spread UlnsiAl+demand €ulUztn

100,000 200,000 300,000 400,000

unit : Million Baht source : DAOL , SET
By Strategy Research

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 800 @) www.deolcoth  (F) daolth @) daolth



S1UNISWIFIY 4Q24E DAOL SEC

28 Jan 25

®* PTTGC u19:0 Impairment loss Us:iu1tu 3-4 wuanuuln

naulsviwwian FX

* BGRIM +300 aauu1n
* GPSC -350 aquunn
® GULF -500 aauun

* MINT Un9: Isigi0Jso preview SUn 28 U.A.

® AAV 9:I FX Loss -1.4-1.5 Wuaauuln
AMUUINEU Q2/24 Un 36.65, Q3/24 Un 32.36 UNN , Un Q4/24 A 34.25u1N 1088Mdlmnsuna 34.17 un
s1MUATU WTI du Q2/24 Un 83.38 USD, Q3/24 Un 68.18 USD ,Un Q4/24 A 70.99 USD 1088 Q424 70 USD

By Strategy Research

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




BANK : Estimated net profits, 4Q24E DAOL SEC

Fig 2: Estimated net profits, 4Q24E
N.et profit 124 Annou.nce Reason
(Bt mn) Date(E)
BBL 10,214 8,863 152% 12,476 -18.1%  21-Jan-25 +Y0“r’m‘i‘"‘l:ﬁ"l‘i‘ﬂﬂﬁ:‘hﬁﬂjﬂﬂﬂﬂ”l'a“ﬁm.ﬁﬁu"lmﬂ:uﬁ']uﬂ:ﬁFeeL‘I"TIIN';I”ITIBA
-QoQ N3z OPEX INNIUATNOANS
KBANK 10,079 9,388 7.4% 11,965 -15.8% 21-Jan-25 +Yo‘~(m?ﬁ:ﬁﬁﬁ*ﬂwiﬁﬂjmﬂﬂﬂ?é’qﬁﬁuﬂt.ﬂﬂ:uﬁ')
-QoQ 31z OPEX INNTUATNOANS
KKP 1,253 670  86.9% 1,305  -40%  21-Jan-25 +‘|”DYL‘Iﬂi‘ﬁ:?iﬁ?ﬂﬂﬂﬂﬁﬂﬂﬂti"muWﬂiﬁﬂﬂﬁﬂuﬁﬂﬂﬂnﬂﬂrg‘{'ﬂLLE"I'TJ'"NTﬂ"‘-m
-QoQ INFZRITRIMN TN ANUT DL AENN TIAI T ALA
KTB 10,060 6,111  646% 11,107  -9.4%  21-Jan-25 +‘(’0‘Y‘mi‘ﬁ:ﬁﬁi‘ﬂﬂ%lﬁﬂjﬂti"muWﬂﬁﬁﬂﬂﬁﬂuﬁﬂﬂﬁi%ﬂﬂﬂﬁﬂuﬁ ITD
-QoQ 31z OPEX INNTUATNOANS
SCB 9,061 10,995 -17.7% 10,941 -17.3%  21-Jan-25 -Y-:}Ymﬁ:ﬁﬁmwLﬁuﬁ;umummﬂﬂﬂ?ﬁmﬁﬂmﬂmﬂuuﬂuaqmﬂﬁu
-QoQ N1z OPEX mmuﬂwnﬁmwﬂ
TISCO 1,643 1,782 -7.8% 1,713 -4.1% 14-Jan-25 -Y-:}Ymi‘%ﬂﬁﬂwmmmmuﬂwﬂﬁﬂﬂﬁumﬁmﬂmﬂuuﬂummﬂw
-QoQ mzin lsannduamuyudursadumunaiuansmnugania
TTB 4916  4.866 10% 5230  -6.0% 20-Jan-25  +YoY mi‘ﬁ:ﬁﬁi‘ﬂﬂﬂﬁﬁﬁﬁﬂﬂﬂﬁﬂwﬁ%ﬂ{mLﬂ'a“”l:'lfﬁ' Tax benefit
-Qo0) W1z OPEX IWHTURHOAN S
Source: Company, DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

4Q-22

7,569
3,191
8,109
7,391
7,143
3,847
1,809
1,430
99
345

40,490

Net Income

(Quarter)

1Q-23

10,129
10,741
10,067
8,676
10,995
4,295
1,793
2,085
830
670

58,781

Net Income

(Quarter)

2Q-23

11,294
10,994
10,156
8,425
11,868
4,566
1,854
1,408
539
532

60,566

Net Income

(Quarter)

3Q-23

11,350
11,282
10,282
8,096
9,663
4,735
1,874
1,281
367
543

58,563

Net Income

(Quarter)

4Q-23

8,863
9,388
6,111
7,732
10,995
4,867
1,780
670
-131
352

50,405

Net Income

(Quarter)

1Q-24

10,524
13,486
11,078
7,543
11,281
5,334
1,733
1,506
626
399

62,484

4

Net Income Net Income Lastest Perioc{

(Quarter)

2Q-24

11,807
12,653
11,195
8,209
10,014
5,355
1,753
769
668
491

61,755

(Quarter)

3Q-24

12,476
11,965
11,107
7,672
10,941
5,230
1,713
1,305
596
580

62,410

62,410 :gas sawe

Last Actual

2024:Q3
2024:Q3
2024:Q3
2024:Q3
2024:Q3
2024:Q3
2024:Q3
2024:Q3
2024:Q3
2024:Q3

oF T N N S S S S

GENM]

-_—— -

DAOL SEC

-

56,663
12%

BEst Net \|
Incomg |
4Q-24(f) 1
Estimate next Q jForecast Period
10,078 | 12/24 Q4
9,806 1 12/240Q4
10,314 : 12/24 Q4
8,967 | 12/24Q4
9,827 : 12/24 Q4
4,946 1 12/24 Q4
1704 | 1224 Q4
1,021 1 12/24 Q4
- : 12/24 Q4
-1 12/24 Q4

| laweAidmamsol
. yoy
-9%

QoQ

11-Jan-25

fa1a

QoQ
-19%
-18%

7%
17%
-10%
-5%
-1%
-22%

Strategy Research
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SET Index (SET)

s1aia 20 Dec 24

.“
i fi
| I| +I
. I*“TI | "F ‘
i‘!'ﬂ'l;*!- ',.I ' IuoSUluUNT Technical ©gINC)
LWARE il . _
| '*'*\“ | H'“ " 1344 KSoO low IAU 1273 97
y
L
— Gapslznu? 2008 2000 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2024 |

11950.00
11900.00
41850.00
41800.00

ﬂﬂﬂﬂﬂﬂﬂ

J1rou.og
11650.00
11600.00
31550.00

+, 41450 00

ER=iv vRY. v

11250.00
41200.00
11150.00

41050.00
41000.00
1950.00
4900.00
4850.00
4800.00
1750.00
4700.00
1650.00
1600.00
1550.00
1500.00
1450.00
1400.00
1350.00
4300.00

Month

Strategy Research



EPS 12M

EPS 202U(f)

EPS 2025(F)

EPS

70

70

9.9

9.9

912

912

P/E

16

15

16

19

16

19

DAOL SEC

SET Index

1,120

1,050

1,278

<«

1,199

1,459

1,368 /



SET Index (SET)

siaia 20 Dec 24
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Fund Flow
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Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

1500

960

1000

568

500 -

0 -

(500)

(1000)

(1500)

Daily Net Flow ; Mil.USD

(2000)

(2500)

(3000)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg | /



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 04-Feb-25
e ey

Last Update 12M YoY Lvl
China 31-Dec-24 : i -5,686 42,550 9,649 19,065
India 31-Jan-25 -0 i 1,272 : -8,418 -8,418 -8,418 -6,097 -28,272
Indonesia 03-Feb-25 17 : 17 i 17 246 246 256 ~120
Japan 24-Jan-25 i 4,827 : 5,919 5,919 5,919 -9,605 -53,619
Malaysia 03-Feb-25 34 i 34 i -34 -736 -736 1,842 1,581
Philippines 03-Feb-25 12 : 12 : 12 -102 102 601 289
South Korea 03-Feb-25 -663 i -663 i -663 -1,666 -1,666 -3,995 -12,376
Sri Lanka 03-Feb-25 S 1 i 1 22 22 _47 _47
Taiwan 03-Feb-25 2,042 i 2,042 : 2,042 -3,303 -3,303 -25,499 26,529
Thailand 03-Feb-25 11 : 11 i 11 341 341 -3,726 2,854
Vietnam 03-Feb-25 -56 :\ -56 ,' -56 311 -311 -3,238 2,647

L L T LT Ld

Bloomberg



Forelgn Net Posmon In Thal

Foeign Net Position in Thai Equity (Million THB)

3,000
1,918
2,000 1,705

1,270
1,000 446 170 I I
o W

-1,000 -
-1,013 -702 7
-2,000 ’
-3,000
-4,000 -3,165

-5,000 -4,388

Foeign Net Position in Thai Bond (Million THB)

8,000
5,882
6,000 4,155 3,884
4,000 2,712 2,792
o K]
0
-2,000
-4,000
~6,000 -5,279
-8,000
-10,000 9,201
H oD H D P D p D P
,’b ,\’b ,\'b ,’b ,\’b /\'b ,'b ,\’b /\’b ,\'Z) '6
ST A 1 R RN SR S ST S A S AN

Market

DAOLSEC

Net Position Accumulate monthly 04-Feb-25
Foreign Net Local Institutional Foreign Net
Foreign -net
Year Position - Net position Position
(SET50 Futures)
(Equity) (Equity) (Bond)

2019 -45,245 52,007 -14,823 20,925
2020 -264,386 33,456 -35,245 110,844
2021 -48 ,577 -77,336 211,222 27,284
2022 202,695 -152,754 214,094 78,351
2023 -192,490 91,301 39,367 -196,826
2024 -147,940 50,374 -33,725 16,661
Aug'24 -5,964 2,440 36,198 84,158
Sep '24 29,178 -1,717 4,661 -98,738
Oct'24 -28,166 34,019 -34,241 24,325
Nov '24 -13,736 3,758 -29,239 -54,830
Dec '24 -10,468 8,744 13,439 -136
Jan '25 -11,334 -1,178 -14,427 -146,727
Feb'25

2025 -11,334 -1,178 -14,427 -146,727

Unit : Million Baht



Net Buy/Sell Unadnumniaus:inA DAOL SEC

AufyarlnasiieonsovvovlinasnusUs:INAIWWanA UINNEA

03-Feb-25 : (USsuingudunau) sousoulny DAOL Strategy
‘-----------\
AU % n1sfioauiu I{ AUND % Msfioanav i
p yaAiduadnu * i y yaAiguadnu *:
wu/an , Iwu/an ,
IwWu/amn (@auun) | Iwu/an (é"lumn)l
BH 0.35% 490 I BDMS -0.05% -183 I
CCET 0.33% 256 | peELTA -0.01% -152]
SCB 0.06% 251 I cea ~0.06% 42
CPALL 0.05% 227 : MINT -0.03% -41 I
TTB 0.06 % 114 I CRC -0.02% -40 :
CPN 0.04% 92 I INTUCH -0.01% -31 I
PTT 0.01% 88 I OR -0.02% =27 I
BBL 0.03% 87 I v -0.02% -26
KTB 0.02% 64 I com? -0.05% -25 |}
CPAXT 0.02% 54 I top -0.04% 2

KUNEINR : YaAIlUadNUAITL/an AlusrueNsuoruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkiyaAnanadess)

source : Bloomberg, SETSMART, SET

Bloomberg




Net Buy/Sell Unainumaus:ine

WEEK

[
L~ 4 —t

DAOL SEC
MONTHtoDATE

ufyaAinsiionsadvaulinainuAtuUs:inAIWYan unAgn  AufyadAnisiionsadvaddnadnuAtaus:INAIWWan unign

03-Feb-25 : (USsuineunuaumrinou) sousoulne DAOL Strategy 03-Feb-25  : (USsuingunudugnnievodindunau) sousoulng DAOL Strategy
! ale e e ¢ (" = -
AUND % Msfioauiu I Ui % nistieanav : RURD % msfioauiiu I Auni % mstioanav :
: 03-Feb-25 | ] I
wuan yaAIRuaInu * I I yaAguasnu * || A _ILJaﬂ"“a?a‘m.U* : /A _lgan'ﬁlﬁgaunu* |
Wu/an @uuin) I wu/an @uun) || IWL/an @uun) i W/an @uun) g
BH 0.35% 490 J BOMS -0.05% 183 || BH 0.35% 490 I BDMS -0.05% -183 |
CCET 0.33% 256 J DELTA -0.01% ~152 | CCET 0.33% 256 | DELTA ~0.01% 152
SCB 0.06% 251 ] csa -0.06% 4o | SCB 0.06% 251 [ CBG -0.06% -42 ||
CPALL 0.05% 227 | MiNT -0.03% 41 I CPALL 0.05% 227 I MINT -0.03% -41 ||
TTB 0.06% 114 I cre 0.09% 40 | Bl 0.06% 114 [ CRC -0.02% 40 |
CPN 0.04% 9 I InTucH 0.01% a1 I cpn 0.04% 92 | 'NTUCH -0.01% o |
PTT 0.01% 88 I or -0.02% o7 I 0.01% 88 | OR -0.02% 27 |
BBL 0.03% 87 1 0.02% 6 I ssL 0.03% 87 ] W -0.02% 26 1
KTB 0.02% 64 I comr -0.05% 25 : KTB 0.02% 64 | comr -0.05% -25 :
CPAXT 0.02% 54 [ TOP -0.04% o g OPAXT 0.02% >4 | Tor ~0.04% 22 [

‘------------

AUNEINR : YaAITuaINuRIvL/an Auorusnguoukuiilasunlad TneldsniUnandan IWeldSsuifiou (WkiyarNanadesis)

Bloomberg

source : Bloomberg, SETSMART , SET

source : Bloomberg, SETSMART , SET

KUMBIKR : YaATIRuadnUAIlL/an AusruenguoruAuniVasunlad TnetdstAUnanan ifeidssuiiou (WkyaAnanadesen)



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 19-Jan-25
Net Buy Net Sell -
BDMS 29,598 AOT  (35,320)
ADVANC 23,422 AWE - (32,120) Unavnusingus:inAlengouingoriulng
BH 22,114 CPALL  (23,399) o ) 1
VGI 17,583 PTT  (18,219) usnnaud 2021 augigido iduyan
—— . v v
5B 16,811 INTUCH  (16,985) nUnadnuNaut 1ge ndoviy
KTC 8,241 BSRC  (15,116) . . B ]
KBANK 6552 TTB  (11,701) AUIIRIDATUU UN9Unud9uuU
PTTEP 5,554 CPN  (11,347)
BCP 5,214 BTS  (10,530)

GULF 3,651 OSP  (7,453) -




50,000

-50,000

-100,000

~150,000

-200,000

-250,000

-300,000

-350,000

-400,000

Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC

% 4] % il o % % 0, ™ x \ ™ > t ™ ™ > 2 x
’\@(;f’ ’ & xx3:\:\, ,@” y & ,:5"‘1} »;: ’@%ﬂ, ﬁ&w p(}:i” ﬁo\\w ,gé’ﬂ ¥ & ’ & R‘5&‘_‘;\:\, R@:\, o & »}{\g, ,\&,u ’@%ﬂ, y & pé,w X@fv Qé;v s (g\f’ 19-3am.25
& & & & & N & & & & N & & & & N N & & & & N & &
,.u-\/\ 27-Jan-23 - 17-Jan-25 721 days
VGI 20,562 AWC (30,971)
ADVANC 20,441 CPALL  (29,853)
BDMS 15,062 PTTEP  (26,486)
GULF 6,669 AOT (19,631)
SCB 6,504 BSRC  (15,430)
KBANK 5,066 TISCO  (13,559)
BCP 3,327 BTS (11,146)
coM7 3,289 CPN (10,540)
SAWAD 3,098 HMPRO  (4,622)
WHA LH (4,387)



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

oS VS ¢ S | S S | — . S . . .y \

£
27-an-23 - { 17-Jan-25 721 days
Buy i Sell i
i i
VGI 20,562 1 AWC  (30,971) |
ADVANC 20,441 1 CPALL  (29,853) !
BDMS 15,062 I PTTEP  (26,486) |
GULF 6,669 i AOT (19,631) !
SCB 6,504 | BSRC  (15/430) i
KBANK 5,066 I TISCO  (13,559)
BCP 3327 1 BTS  (1L,146) !
COM7 3,289 ! CPN (10,540) 1
SAWAD 3,008 | HMPRO  (4,622) |
WHA 1,550 §  LH (4,387) ]
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Dicend . Dividend Stocks
Stocks B
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MISIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

MC
SIRI
ICHI
SCB
NER

SPALI
ORI
TISCO
RCL
M
LH
SABINA
SPRC
TOP
TCAP
TTB

9.90
1.7
12.70
125.00
4.90
16.80
3.42
99.50
24.00
17.60
4.60
17.80
5.30
26.00
49.75
1.98

Last price Last DPS
Bt/sh

0.40
0.07
0.60
2.00
0.05
0.60
0.02
2.00
0.50
0.50
0.15
0.69
0.25
1.20
1.25
0.07

Est DPS
Bt/sh

0971
0.16:
1411
1030:
0.39]
1.321
0.27)
7.681
1851
1.35]
0.351
1.31:
0.371
1.781
3.37]
0.131

24(f) div yield

%
9.80
9.42
8.72
8.24
7.92
7.86
7.78
7.72
7.7
7.69
7.57
7.38
7.06
6.83
6.78
6.77

Frequency

(times)

Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

3xayr
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

13.67
36.03
49.02
636.85
25.73
108.44
13.91
259.57
33.03
42.49
152.90
12.11
49.57
669.57
41.26
832.52

Stock

NYT
PIN
AMANAH
AP
ROJNA
BAM
NETBAY
KTB
SAPPE
ITEL
ASK
STA

3.08
6.20
0.92
7.95
5.75
5.75
14.80
22.90
55.00
1.59
8.70
15.70

Last price Last DPS
Bt/sh

0.36
0.59
0.01
0.70
0.40
0.38
0.90
0.87
2.18
0.07
1.16
1.00

e o o o

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS
Bt/sh

0.38 I
072
0.07 |
0.60 I
0.42

0.34|
0.85 I
1.16 1
2.61 :
0.08 |
0.391

24(f) div yield

%
12.341
11.53)
7.61]
7551
730
5.93|
5711
5.071
474}
472
4.431

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

3.0
12.2
2.3
77.2
6.5
77.7
3.0
968.67
19.91
10.46
4.00
61.07

High Dividend : Property Fund & REIT

BWORK
TIF1
POPF
MJLF
3BBIF
AIMCG
CTARAF
SPRIME
GVREIT
KTBSTMR
ALLY
DIF
HPF
SRIPANWA
WHAIR
GAHREIT

4.78
7.40
6.35
4.16
5.25
2,92
4.32
4.20
6.75
6.15
5.15
8.40
4.86
4.96

6.45
6.70

0.17
0.60
0.29
0.15
0.16
0.08
0.13
0.13
0.20
0.18
0.13
0.22
0.13
0.1

0.22
0.32

Last price Last DPS Est. DPS

0.72
0.55
0.79
0.38
0.69
0.00
0.13
0.44
0.78
0.00
0.00
0.96
0.04
0.18

0.53
0.60

ey ———
div yield last

year

(%)

Frequency

(times)

Quarter
Quarter
Quarter
Quarter
Quarter
Quarter

Irreg
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter

Irreg

Quarter
Semi-Anl

5-day avg volume

0.85
0.14
1.13
0.10
38.68
0.85
0.34
0.37
2.47
0.54
0.74
45.13
0.14
0.17

2.55
0.25

02-Feb-25

Type

#N/A

Freehold
Free&Leaseho
Leasehold
#N/A

#N/A
Leasehold
Leasehold
Leasehold
#N/A

#N/A

Freehold
Free&Leaseho
Freehold

#N/A

Freehold

(update dUnHa:zHTIASY)

% /~ b

<P
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CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaal 2011 10ugulunisAuon

" joya ru s.n.2021 IuUuwanyelud 2023 A9 5.6 lduau. (Rvoyaanauns:idaudn)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiods 3.1% sl

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx
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Market Indicators



Calendar (Week)

DAOLSEC

Date Country Event Period Surv(M) Prior
3-Feb CH Caixin China PMI Mfg Jan 50.6 50.5
EC CPI Estimate Y oY Jan P 2.4% 2.4%
us ISM Manufacturing Jan 49.5 493
5-Feb EC PPIY oY Dec -0.1% -1.2%
us ADP Employment Change Jan 153.33k 122k
6-Feb TH CPIY oY Jan 1.29% 1.23%
EC Retail Sales YoY Dec 1.9% 1.2%
us Initial Jobless Claims Feb-01 -- 207k
7-Feb us Change in Nonfarm Payrolls Jan 161.67k 256k
us Unemployment Rate Jan 4.1% 41%
us Average Hourly Earnings MoM Jan 0.3% 0.3%
Us U. of Mich. Sentiment Feb P -- 7110.0%
9-Feb CH CPIY oY Jan -- 0.1%
CH New Yuan Loans CNY YTD Jan -- 18090.0b
10-Feb JN BoP Current Account Balance Dec -- A¥3352.5b
12-Feb us CPI MoM Jan 0.3% 0.4%
us CPl Ex Food and Energy MoM Jan 0.3% 0.2%
us CPIY oY Jan - 2.9%
us CPl Ex Food and Energy YoY Jan -- 3.2%
13-Feb us PPI Final Demand MoM Jan -- 0.2%
us PPl Ex Food and Energy MoM Jan -- 0.0%
us PPl Final Demand Y oY Jan -- 3.3%
us PPl Ex Food and Energy YoY Jan -- 3.5%
us Initial Jobless Claims Feb-08 -- --
14-Feb EC GDP SA QoQ 4QP -- 0.00%
us Retail Sales Advance MoM Jan -- 0.40%
us Manufacturing (SIC) Production Jan -- 0.6%




GDP vouUs:InAlu Asean

DAOLSEC
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EPS (N1lsmann) vouds:inAlu Asean
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127%
3% 28% 6% -3% 11% g0, 2% .20% 8% 13% 8%

73 94 100 9% 86 37 84 107 83 90 101 110

2015 2017 2019 2021 2023 2025(f)

EPS (THB)  cmmmmm Growth

Indonesia

1%
87%

43% 43%

_10% 0% 29, 12% 10% 12%

349
% -58%

228 481 472 527 581 652

224 321 289 288

2015 2017 2019 2021 2023 2025(f)

EPS (IDR) e Growth

Vietnam
33%
26% 23% 21% 23%
9% 10% 79 1%
’ ™ %

-8% -9%

46 43 54 59 64 64 85 104 116 106 127 157
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38%
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-6%

331 350 388 404 453 218 302 498 546 582 650 690
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18% -12%
g/ 2%
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EPS (MYR) Growth

DAOLSEC

Source : Bloomberg
(18 Sep 24)

Currency : Local Currency




EPS (N1[smanm) vodds:InAlu Asean DAOLSEC

Thailand 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)

EPS (THB) 7543 7325  93.67  99.66  96.34 86.2 36.8 83.7 1068  83.47  89.88 101.26 109.74

Growth -3% 28% 6% 3% -11% -57%  127% 8%  -22% 8% 13% 8% Source : B|oomberg
Index (end period) 1497.67 1288.02 154294 1753.71 1563.88 1579.84 1449.35 1657 1668 1415 1439.35 1439.35 1439.35

P/E 1986 1758 1647 1760 1623 1833 3938 19.80 1562 1695 1601 1421  13.12 (30 Sep 24)
Indonesia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023  2024(f) 2025() 2026(f)

EPS (IDR) 237.59 156.85  224.11  321.21  288.66 287.7 121.5  227.8  480.6 4723 526.76  581.2 651.55 Currenoy : Local Currency
Growth -34% 43% 43%  -10% 0%  -58% 87%  111% 2% 12% 10% 12%

Index (end period) 5226.95 4593.01 5296.71 6355.65 6194.5 6299.54 5979.07 6581 6850 7272 7836.07 7836.07 7836.07

P/E 22.00 29.28 23.63 19.79 21.46 21.90 49.21 28.89 14.25 15.40 14.88 13.48 12.03

Phillipine 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (PHP) 353 3314 350.14 387.94 403.92 452.8 218.3 301.7 4979 545.72  582.43 649.6  689.83
Growth -6% 6% 11% 4% 12% -52% 38% 65% 10% 7% 12% 6%

Index (end period) 7230.57 6952.08 6840.64 8558.42 7466.02 7815.26 7139.71 7122 6566 6450 7197.67 7197.67 7197.67

P/E 20.48 20.98 19.54 22.06 18.48 17.26 32.71 23.61 13.19 11.82 12.36 11.08 10.43
Vietnam 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (VND) 42.37 46.22 42.75 54.01 59.25 63.6 64 85.1 1044 11588 105.76 127.46  156.57
Growth 9% -8% 26% 10% 7% 1% 33% 23% 11% -9% 21% 23%
Index (end period) 545.63  579.03 664.87 984.24  892.54  960.99 1103.87 1498 1007 1129.93 1268.22 1268.22 1268.22
P/E 12.88 12.53 15.55 18.22 15.06 15.11 17.25 17.60 9.65 9.75 11.99 9.95 8.10
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f)  2025(f)  2026(f)
EPS (MYR) 108.19 94.15 98.28 107.9 79.32 89.7 71.1 100.4 114.1 99.94 108.82 118.64 126.33
Growth -13% 4% 10% -26% 13% -21% 41% 14% -12% 9% 9% 6%

Index (end period) 1761.25 1692.51 1641.73 1796.81 1690.58 1588.76 1627.21 1567 1496 1454 1657.69 1657.69 1657.69

P/E 16.28 17.98 16.70 16.65 21.31 17.71 22.89 15.61 13.11 14.55 15.23 13.97 13.12

China 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (CNY) 214.65 178.73 171.84 190.82  206.32  215.69 19542 230.99 236.84 222.84 249.92 275.61  306.22
Growth -17% -4% 11% 8% 5% -9% 18% 3% -6% 12% 10% 11%

Index (end period) 3234.68 3539.18 3103.64 3307.17 24939 3050.12 3473.07 3639.78 3089.26 2974.94 3336.497 3336.497 3336.497

P/E 15.07 19.80 18.06 17.33 12.09 14.14 17.77 15.76 13.04 13.35 13.35 12,11 10.90
India 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (Rupee) 1349.82 1361.36 1371.18 1399.14 1505.71 1698.27 1774.53 1930.23 2522.35 2901.47 3529.41 4068.74 4223.75
Growth 1% 1% 2% 8% 13% 4% 9% 31% 15% 22% 15% 4%

Index (end period) 27499.4 26117.5 26626.5 34056.8 36068.3 41253.7 47751.3 58253.8 60840.7 72240.3 84198.9 84198.9 84198.9
P/E 20.37 19.18 19.42 24.34 23.95 24.29 26.91 30.18 24.12 24.90 23.86 20.69 19.93
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Bloomberg Commodity Index & Dollar Index
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Dubai

U lla: agus1n1dunn

------- HDPE (flim) (SE)

—l

------- ETHYLEN (SE)

Spread UlnsiA

Xapu| Jejjoq
o o o o LYRUILUNELYLLIRY
Q i Q Q S < =
N o Ty} o )
— — o o L 5 o o o o o
i i — i (@)] c o LN o Tp} o
5 9 < < ™ I
5 57-994-1
© »  Suerg =
N~ o 3 o Ql Gg-uer-1
3 ® [o0) v2-930-5 B ~ < 79301
2 -5aq-
k= w m ¥2-AON-§ < W m
o ¥Z-NON-T
g b2-P0-S o & »
5 ¥2-10-1
mu_ [Z&E gy
S r yz-das-1
tz-8ny-g @ 3
g - o vz-8ny-1
o3 2 veInr-T
yg-unr-g r o
© yz-unf-1
vz-Aew-g € o )
vT-AeN-T
x pz-dy-5 A 2 P
g G 2 pz-ady-1
c YTIBN-S =
= N < vZ-JeN-T
= e ¢ & = proedT
3 z-uer- = = w
£ WC < @ = pzuerT
£ £€2-90-5 ca c c
o) G (ce (e €2-990-1
O €T-NON-G c P4 G G
5 £2-P0-S rd = v EeNT
a < b Lol
et R = & S €2-10-1
g £2-d%5-g =R
) = = grdas-T
0 €2-3ny-g c >
@ o) €g-any-1
€z-Inr-g a
= €T-INM-T
£2-Unr-§ 5
= €g-unr-1
ce-hen-g =<
[ €z-AeN-T
£2-1dv-g s
5 €7-dy-T
O ©o o o o
S 3 5 3 3 8 8 8 8 8
O ©o ©o o o
o n o n o
9 g 9 «© o~ h < < o P
AMBLLYLERLIEY
Xopu| Ay powwo) 849qwoo|g
«Q
o
R 3 o b\
o ) gg-uer
v Sz-994 w
—_
I szuer Q 5 vz-99a
* [}
Py 7990 T S ¥Z-NON
TN vZhoN ) D_ ¥Z-P0
3 Y ~ =
! vT32
P ero N—T ve-das
! ' vz-das o] m an
..ss .“ ¢N|MD< m H ._VN <
m : ve-inf n vesinm
... o vz-unf vz-unr
J o
-1 -,
booe ve-hew vz-Aen
' ! yg-1dy
P> M ve-ady
HER vT-Ien >
Vo 2994 (= vl
Ay ¢ 1 -
w W. ye-uer w vZ-q°o4
4o €¢-09@ W ve-uer
_ J
¢ i €CAON T £z-09Q
! L. €790 €7-nON
1 L) =
H ' gg-das
Nk o gzsny €2-¥0
] ]
! h X ez ge-des
N o =  eunr €z-8ny
" i S
' 7 [a) cz-Aein
I ! x4dlal)
g / = €g-1dy un
P S erew ge-unr
R 2 eae €z-Aen
1 =" cz-uer €c-idy
O O O O O O O © O o O O O O O O o o o
o O O O O O O © O O O O O O O O O o o
SRR SSssg8s888¢%
O O " N F < o0 on N

(uoa/gSN) @d1d |eI1WBYD 043310

o
-
o

e!
£
o

0

o0



ANISNauULNIU DAOL SEC

» L - ' - 6
s1AAUlsunauulu (TOP) AuANMsNauLUdu

by :DAOL Strategy

20 80
[ 2575 60
@©
£ 30 3
Q -
2 4 2
> Y 40 E
S " V\ I (cw
2 AN
j(_ , A o "7 av /’ \ \ 5
hg 10 ‘ ’ /)»\’, \;\ ',‘l Y, N ;\‘” . _-"\’._ o
= N S X PV
G ooo 20
c
& Futures 2129 A1A5AAUNNITY 81989 Taalaftiniudiy Brent 129 a151 (L3l TOP)

-10 0

M M M N N MmN MmO MY ¥ Y IS YT T ST T YT T OO WO

¥ Qg g A g g g g gy gy g qgeq

S > 05 O O ¥ > 0 cCc QO = ¥ > < 5 o a9 *® > o < Q9

O ®© > QO D C O © > O D

T332 40 za0 5 =<3 732380 =248 5L

SV A VI s VRS I N < R A o s RS A VY VI VI SV R o VAP VI~ VIR SV oV
——Brent Hydrocracker (HCU) Refinery Margin M1 —TOP —5 per. Mov. Avg. (Brent Hydrocracker (HCU) Refinery Margin M1)

Bloomberg



$IANNADIKEDY S1AKU TVO & S$1AEIWAST lla=51ATARU NER DAOLSEC

Soybean Meal
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S1A1 Cotton
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COAL PRICE (Newcastle) & BANPU
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 3-Feb-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

3-Feb-25 735.00 0.0% 735.00 0.0% 1,782.42 -0.8% 1,427.00 0.0% 4.30 -3.6% 5.95 -2.5% 23.50 -2.1%
31-Jan-25 735.00 2.8% 735.00 2.8% 1,797.46 1.6% 1,427.00 0.0% 4.46 0.0% 6.10 0.0% 24.00 -1.2%
30-Jan-25 715.00 -1.5% 715.00 -1.5% 1,769.31 0.8% 1,427.00 0.0% 4.46 -0.9% 6.10 -0.8% 24.30 -0.4%
29-Jan-25 726.00 -2.7% 726.00 -2.7% 1,756.12 -0.4% 1,427.00 0.0% 4.50 -0.9% 6.15 0.8% 24.40 -2.0%
28-Jan-25 746.00 -2.0% 746.00 -2.0% 1,763.18 -0.2% 1,427.00 -0.1% 4.54 -0.4% 6.10 -0.8% 24.90 0.0%
27-Jan-25 761.00 -2.2% 761.00 -2.2% 1,767.38 0.4% 1,429.00 0.0% 4.56 -3.0% 6.15 -0.8% 24.90 -0.4%
24-Jan-25 778.00 -5.6% 778.00 -5.6% 1,760.59 1.3% 1,429.00 0.0% 4.70 1.3% 6.20 0.8% 25.00 0.4%
23-Jan-25 824.00 -7.7% 824.00 -7.7% 1,738.57 0.7% 1,429.00 0.0% 4.64 -0.4% 6.15 -0.8% 24.90 -1.4%
22-Jan-25 893.00 -3.8% 893.00 -3.8% 1,726.64 -1.5% 1,429.00 0.0% 4.66 -1.3% 6.20 -3.9% 25.25 0.0%
21-Jan-25 928.00 -3.0% 928.00 -3.0% 1,752.95 0.7% 1,429.00 -0.1% 4.72 2.2% 6.45 4.0% 25.25 1.0%
20-Jan-25 957.00 957.00 1,741.04 1,430.00 4.62 6.20 25.00

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)

1,150 1,440.00

1100 1,820.00

1,050 1,435.00

1,000 1,800.00

950 1,780.00 1,430.00 ~

900 N

850 1,760.00

800 1,425.00

750 1,740.00

700 1,420.00

650 1,720.00

600 1,415.00
g g ad g g g aggdaqaq T T T e Y B Y Y I T T T T I g g g g agqggqgg g qd
€C € © € € © € € € c© c© c© L Q9 2« [ N B I N D T O R D c € © € © € © € © € € € o9 o o
& 8 8 8 858 353333 88¢¢¢ € ¢ c c c c c c c c c c & 9 2 . . A T
< N A L B N - - - L L < NI R N - = D =

o~ o o~ (@] [a\] (@] o~ (@] o~ (@] [e2] o™ ~N ™

Bloomberg




DAOLSEC

Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOLSEC

Fed & ECB : Assets Purchase (QE Program)
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(33,686.00)
651.00
(7,463.00)
(9,371.00)
(17,030.00)
(17,947.00)
(27,011.00)
(43,308.00)
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(34,283.00)
1,780.00
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29/1/2025

7,004,422.0
7,005,073.0
6,997,610.0
6,988,239.0
6,971,209.0
6,953,262.0
6,926,251.0
6,882,943.0
6,863,270.0
6,854,318.0
6,856,532.0
6,848,512.0
6,840,397.0
6,806,114.0
6,807,894.0
6,788,498.0
6,785,912.0
6,771,656.0
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-5.n-16 66,383,155
140 22 122 126 29-5.m.-17 81,434,892 23%
12 31-5.A.-18 69,647,068 -14%
o . 31-5.0.-19 86,990,167 25%
z 60 31-8.a.-20 103,229,711 19%
3 40 31-Dec-21 121,522,850 18%
"2 30-Dec-22 97,867,296 -19%
3 - 29-Dec-23 111,605,590 14%
3 30-Jan-25 126,264,302 13%

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021

Bloomberg



P/E patnrudnnye

Market P/E (current & Forward) ST, 01-Feb-25
P/E Ratio = P/E Ratio : P/E Ratio
Index Name country Index Trailing 12M= Forw ard ('24) « Forward ('25) DIVIdE_md . Curr_ent LAST_UPDATE EPS
= g Yield Earnings Yield (current year)
Current 12M* 2567(f) = 2568(f)
FTSE Bursa Malaysia KLCI MA 1,556.92 14.37 : 14.98 . 13.73 4.14 6.96 31-Jan-25 104.2
PSE - PHILIPPINE SE IDX PH 5,862.59 10.26 = 10.02 ; 9.11 3.25 9.74 31-Jan-25 585.2
Straits Times Index STI Sl 3,855.82 13.62 E 12.25 . 11.78 4.70 7.34 31-Jan-25 319.1
KOSPI INDEX SK 2,517.37 . 31-Jan-25 236.4
TAIWAN TAIEX INDEX 1 23,525.41 a 22-Jan-25  1,229.8

. STOCK EXCH OF THAIINDEX
~ THAI SET 50 INDEX__

SENSEX N
JAKARTA COMPOSITE INDEX ID 7,109.20
HO CHI MINH STOCK INDEX VN 1,265.05
SHANGHAI SE A SHARE INDX CH 3,406.98
SHANGHAI SE COMPOSITE CH 3,250.60
HANG SENG INDEX HK 20,225.11
DOW JONES INDUS. AVG us 44,544.66
S&P 500 INDEX us 6,040.53
NASDAQ COMPOSITE us 19,627.44
CAC 40 INDEX FR 7,950.17
DAX INDEX GE 21,732.05
NIKKEI 225 IN 39,572.49
FTSEUROFIRST 300 INDEX EC 2,147.08
Euro Stoxx 50 Pr EC 5,286.87
STXE 600 (EUR) Pr EC 539.53
MSCI WORLD MULT 3,836.58

131450 0

7750057 |

T

Source : Bloomberg

*

4pEEEEEEER®

. 19.63 =

- 12.74 = 11.76 3.01 6.09  31-Jan-25
: 10.41 = 8.28 1.86 751  24-Jan-25
- 13.22 : 12.00 3.09 635  27-Jan-25
13.22 & 12.00 3.10 6.35  27-Jan-25
- 9.74 = 9.16 4.15 9.94  29-Jan-25
: 23.35 = 20.88 1.59 411  01-Feb-25
: 25.66 = 22.24 1.24 368  01-Feb-25
36.03 = 28.61 0.66 2.44  01-Feb-25
. 15.97 = 14.73 3.09 6.44  01-Feb-25
: 16.08 = 14.62 2.58 551  01-Feb-25
: 19.39 & 19.81 1.73 542  31-Jan-25
. 15.15 = 14.48 3.16 6.35 31-Jan-25
15.69 = 14.80 3.04 638  31-Jan-25
- 15.13 = 14.12 3.19 638  31-Jan-25
: 22.34 * 19.96 1.68 4.37 __ 01-Feb-25
I’ ]
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Total Return Index : wamduinuYNNisavnuiunatnkg Tunnazgouioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -0.0%| 710.7% 0.5% 5.9% 0.3% 6.0% -0.5%| 14.8% -1.4%| 10.9% -1.4%| 29.3%
1 month 3.5%| 710.6% 1.7%| 10.6% 0.5%| 77.4% 29%| 14.3% -4.6%| 138% 1.0%| 221%
3 month 3.6%| 70.3% -2.4%| 10.6% -2.8%| 11.6% 4.8%| 714.0% -7.5%| 12.4% 6.0%| 20.0%
6 month 9.5%| 11.8% 3.0%| 74.1% 4.2%| 15.4% 12.4%| 14.4% 3.4%| 12.9% 15.2%| 20.4%
9 month 16.5%| 70.8% 6.6% 13.2% 8.9%| 7145% 21.8%| 133% -0.7%| 11.7% 26.4%| 19.2%
12 month 20.1%| 10.5% 14.4%| 12.9% 18.6%| 14.2% 25.0%| 730% 0.6%| 171.5% 27.8%| 18.7%
Month to date 3.8%| 10.3% 2.0%| 10.7% 0.8%| 71.5% 3.3%| 14.0% -4.6%| 138% 1.9%| 222%
Quarter to date 3.8%| 10.3% 2.0%| 10.7% 0.8%| 171.5% 3.3%| 14.0% -4.6%| 7138% 1.9%| 222%
Year to date 3.8%| 10.3% 2.0%| 10.7% 0.8%| 11.5% 3.3%| 740% -4.6%| 13.8% 1.9%| 222%
27U 18.3%| 710.5% 5.0%| 12.9% 4.4%| 14.3% 24.8%| 7128% -8.0%| 11.8% 32.5%| 17.8%
3U 9.2%| 14.1% -0.2%| 15.7% 0.1%| 17.2% 12.8%| 17.5% -3.7%| 11.5% 13.5%| 234%
47 9.7% 13.3% -2.3%| 15.4% -3.1%| 16.8% 14.8%| 16.5% 0.6%| 177.4% 11.6%| 223%
5U 10.9%| 17.1% 29%| 17.4% 3.5%| 18.2% 14.9%| 21.5% 0.4%| 717.0% 171%| 25.7%
10U 9.8%| 14.4% 3.8%| 15.9% 4.4%| 16.2% 13.8%| 17.9% 1.4%| 14.5% 16.7%| 21.4%
Remark : Total Return 5A9n3ugnrgifgunudunisnvousodnaniue 2-Feb-2025 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Volatility (d5uiilusail = 260 1) -==\olatility (average)
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® 15qUJSunnlsU 2024 avnus:zuarunIsing

SET Index Target for 2024 SET TARGET neens 6.9% 21N 1.06 dudruuin uidu 9.88 Nlau
S ors! . fod 1449 aruuin uduwauranwanisAiuIuNEgu
-0.25 SD +0SD +0.25 SD v . .
: : , ulgu-Ulnsindna:sng91awiry (PTTGC,
Net Profit Net Profit Growth EPS 16.63 17.29 17.95 Forward P/E Shares  Share Dilute .
Year 2020 453,584 -51% 41.8 10,840 4.8% OSP’ OR) nEj\]IﬂUﬂ']ﬂTU\]Oﬂ 3Q_24
e esvsssenes o - " EPS U 24 USuan91n 85.9 10u 79.9 un.....

Year 2021 1,016,531 124% 89.2 16.18 11,400 5.2% astuaut AMm9UB 1510 91NASINOUR 1542
Year 2022 1,001,815 -1.4% 84.0 17.17 11,920 4.6% 6
Year 2023 928,872 -7.3% 75.7 19.05 12,264 2.9% !
Venr 2002 = U 25 Amnannlsveend 15.7% (AU 12.5%)

Base 988,631 6.4% 79.9 1510 18.1 12,367 0.8% E)Uﬁ 114 E"I"]UE‘]"'IUU"II’] - EPS 91.9 U'm/ﬁu

SET Target for Year 2024 : Average P/E = 17.3 ; 1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share = 12,367 Mil. Shares v : . ’ ' !
A1 Forward P/E 99N 15.7x (14439R)

Year 2025 v !

Pect Lo bIE88682= X ‘ — Q " iUhrunensiy U 25 N 1589 9 [neld P/E R

Base 1,143,680 15.7% ( 91.9 ) ( 1589 ) 15.7 12,445 0.6% . r !

Worst 1,038,063 5% 83.4 A110ay (17.3x)

SET Target for Year 2025 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.28 (Avg.) ; Share = 12,445 Mil. Shares s s . - o

Year 2026 1,243,745 8.7% 99.9 1 1662 14.4 12,445 oo @ ADWIFSIN:=NTA asdd U 25 Tudaidrnung

SET Profit for Year 2026 : Estimate Net Profit Growth = 8.7% (Prev=7.9%) (Bloomberg Survey ;22 Nov 24) ; P/E=16.62x (-0.25SD)

A9 UInSNISIFASuINaVadlng IangsNIwvol

Remark : Year 2021-2025 Exclude "THAI", STARK

NIsIjod N19:auASIU AzIASUINIUWUED

By Strategy Research

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0023511800 @ www.dsolcoth () daolth @) daol.th
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Earning Yield

Thai Stock Market (Earning Yield Gap)
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SET Profitability as of 3Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin . . .
g SET : Net Profit Margin
700,000 9.0%
7.7% % -
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. (]
0
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should st udy this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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