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Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update
World The GlobalDow 4957.0 72.0 15 0.2 26 6.0 20.7 19-Sep-24
DJ Global 631.9 9.7 1.6 0.1 20 48 23.7 19-Sep-24
Bloomberg World Index 1,949.0 291 15 0.1 19 46 241 19-Sep-24
MSCIWorld 3,689.5 54.7 15 1.6 20 5.1 256 19-Sep-24
MSCIEmergin Market 1,100.2 179 1.6 11 -0.4 1.3 133 19-Sep-24
MSCIThailand 490.8 76 1.6 13 8.4 124 -1.1  19-Sep-24
Americas Dow Jones 42,0252 6314 1.5 1.3 28 74 217 19-Sep-24
NASDAQ 18,014.0 330.0 1.9 25 0.8 1.6 31.7 19-Sep-24
S&P 500 5,713.6 876 1.6 1.7 1.9 46 286 19-Sep-24
Europe Stoxx Europe 600 5217 57 1.1 14 18 2.0 132 19-Sep-24
Euro Zone Euro Stoxx 50 49434 99.4 2.1 22 18 1.0 156 19-Sep-24
France CAC 40 76154 150.2 20 23 1.7 1.8 39 19-Sep-24
German DAX 19,002.4 303.0 1.6 1.6 35 42 204 19-Sep-24
UK FTSE100 8,328.7 55.6 0.7 09 0.7 20 77 19-Sep-24
Asia-Pacific MSCIAC Asia Pacific Index 1855 24 1.3 13 0.2 2.7 147 19-Sep-24
Thailand SET Index 1,454.8 304 241 1.3 95 11.8 -35 19-Sep-24
China Shanghai SE Composit 2,736.0 319 1.2 07 -4.6 -7.8 -12.0 19-Sep-24
China Shenzhen CSI300 3,196.0 36.8 1.2 08 -4.1 -7.7 -13.8 19-Sep-24
HongKong HangSeng 18,013.2 6441 3.7 2.0 29 1.7 0.7 19-Sep-24
Philippines Philippines Stock Exchange 72022 179.3 2.6 0.6 3.7 12.3 19.2 19-Sep-24
Indonesia Jakarta SE Composite 79054 93.3 1.2 1.0 49 11.9 12.7 19-Sep-24
Japan Nikkei 37,1563 573.6 1.6 2.1 -24 -6.1 125 19-Sep-24
Singapore Straits Times 3,633.2 70.5 2.0 1.1 7.8 9.0 121 19-Sep-24
South Korea Korea Stock Exchange 2,580.8 54 0.2 1.1 -3.3 -7.8 19 19-Sep-24
Vietnam Ho ChiMinh Stock Exchange 12713 19.6 1.6 0.5 -01 2.1 3.7 19-Sep-24
India BSE Sensex 83,184.8 2939 04 0.3 29 53 245 19-Sep-24
Taiwan TaiwanWeighted 22,042.7 283.0 1.3 1.7 -1.7 -4.3 33.3 19-Sep-24
Currency USD Index Spot Rate 100.6 0.5) i -0.5 0.1 -0.8 -5.0 -44 19-Sep-24
USD-EUR 11 0.0 0.8 -0.0 0.3 42 47 19-Sep-24
USD-GBP 13 0.0 1.2 -041 1.8 5.1 75 19-Sep-24
YEN-USD 142 6 1.8 1.3 -041 1.7 -11.3 39 19-Sep-24
CNY-USD 71 0.0) -05 03 1.1 -2.8 33 19-Sep-24
THB-USD 33.1 0.1) E -0.4 -0.1 3.1 -9.9 9.0 19-Sep-24

Bloomberg

Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. %chg % chg % chg % chg update
Bonds Yield (%) US:2-YearBond 3.6 0.0) -0.0 -0.06 -8.6 -24.7 -30.8 19-Sep-24
(Government) US:5-YearBond 35 0.1 1.5 -0.10 -5.9 -204 -241 19-Sep-24
US:10-YearBond 3.7 0.1 1.7 0.00 -4.9 -15.5 -15.7 19-Sep-24
US:30-YearBond 41 0.1 1.8 -0.09 -35 -11.1 -9.0 19-Sep-24
THAILAND:2-Year Bond 2.2 0.0) -1.6 -0.17 19-Sep-24
THAILAND:5-Year Bond 2.2 0.0) -2.1 0.04 19-Sep-24
THAILAND:10-Year Bond 25 0.0) -1.4 0.11 19-Sep-24
THAILAND: 30-Year Bond 3.2 (0.0) -0.6 0.07 19-Sep-24
Other Bloomberg Commodity Index 97.9 17 17 08 1.7 -3.1 -89 19-Sep-24
Crude Oil - WTI(spot month) 72.0 33 48 0.1 2.7 -11.8 -20.2 19-Sep-24
Crude Oil - Brent 74.9 33 46 -041 -3.1 -13.3 -20.0 19-Sep-24
Coal Newcatle (USD/Ton) 140.6 1.3 1.0 0.9 -9.9 0.8 -16.7 19-Sep-24
Baltic Dry Index 1,890.0 37.0) -1.9 -0.6 8.9 -7.8 19.3 18-Sep-24
Rubber (TOCOM) Yen/Kg. 384.0 10.1 27 1.3 14.4 11.3 641 19-Sep-24
Sugar Futures (USD /1b.) 22.0 2.6 135 2.3 20.0 70 -89 19-Sep-24
Copper (LME) USD/Ton 9,388.2 199.0 2.2 13 27 -0.7 140 19-Sep-24
ChinaHotRolled Steel 3,146.0 (22.0) -0.7 -0.2 0.8 -156.2 -20.9 EESERE_
GOLD (spot) 2,586.7 9.0 04 0.0 29 11.2 340 19-Sep-24
Soybean Meal Futures 3199 45 14 0.2 26 -11.3 -19.3 19-Sep-24
Crude Palm Oil 3,948.0 18.0 05 05 26 -0.7 8.3 19-Sep-24
Corn 405.8 15.0 3.8 0.1 8.3 2.1 -15.8 19-Sep-24
Bitcoin 63,0421 3163.7 53 -0.2 6.0 4.9 132.1 19-Sep-24
Ethereum 2,465.7 424 1.7 -041 -49 -27.1 516 19-Sep-24
ARKW Investments 84.1 3.0 37 34 59 78 50.1 19-Sep-24
Global x Auto & Electric ETF 227 0.7 3.4 3.0 1.6 -35 -71  19-Sep-24
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GULF +1:2250 270
TRUE +13950 1130 <050 463

CPN +1.0800 68.251 +3.00 4.60
CPALL =0.7200 64.754  +1.00 1.37
SCGP +0.5250 28501  +1.50 5.56
OR +0.4850 17.401  +0.50 2.96
ADVANC +0.4800 262.00 +2.00 0.77

INTUCH +0.4550 91.50 +1.75 1.95
e +0.3612 3.904 +0.14 3.72
IVL +0.3600 24704 +0.80 3.35
CBG +0.3400 76.751  +4.25 5.86
BDMS +0.3200 30.00t  <0.25 0.84
PTTEP +0.3200 138.00 +1.00 0.73
LH +0.2880 6.45 +0.30 4.88
CRC +0.2450 33.25 +0.50 1.33
MINT +0.2300 2000t <0.50 1.15
TFMAMA +0.2250 205.00 +7.50 3.80
DIF +0.2150 9.45 +0.25 2.12
CPAXT +0.2125 32.501  +0.25 0.78
SCC +0.2000 241.00 +2.00 0.84
SAWAD +0.1800 45.00 +1.50 3.45
GPSC +0.1725 47.004  +0.75 1.62
s +0.1650 75.001  +2.75 3.81
BIC +0.1600 2440t +0.50 2.09
KTC +0.1575 47.25 +0.75 1.61
CENTEL +0.1375 40.001  +1.25 3.23
CPF +0.1360 2440t +0.20 0.83
3BBIF +0.1300 6.451  +0.20 3.20
SCAP +0.1296 2.44 +0.24 10.91

|SETImpact Loss |Impact | Trade _|Change |%Chg __[Voume _[vawe | ____|

SCB 111.00 -1.33
AOT 64.00 -0.39
KTB 20.404 -0.97
TIB 1.91 -1.04
EA 8.954 -5.29
BAY 27.00 -0.92
Cococo 11.101 =213
BH 271.004 -0.37
BCP 36.00 -1.37
BYD 1.59 -1.56
SPI 64.001 -1.54
STGT -1.61
TOP 50.251 -0.50

KEX 3.12 -1.89
NEX 1314 -1.09

M 4.58) -3.78
EASTW 3.38 -2.87
SKY 23.30 -0.85

WPH 10.60 -1.85
SGC 1.64 -1.20
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PSG +0.6460 0.64
ALPHAX +0.2772 0.71t
BBIK +0.2500 39.50

MASTER +0.2250 51.00
MEB +0.2250 3175
PRI +0.2240 12.40t
BTC +0.2148 0.51t
BES +0.1820 19.70
BOL +0.1640 6.45
KOOL +0.1476 0.47
LTS +0.1470 11.70t
GTV +0.1305 0.12
KLINIQ +0.1100 37.25t
UREKA +0.1086 0.59
TACC +0.1020 315t
ECF +0.0855 0.65
NETBAY +0.0800 18.50
FSMART +0.0750 6.501
NCL +0.0742 0.66.
T™I +0.0670 1.49t
NAT +0.0660 545t
Dv8 +0.0655 0.50
KCC +0.0610 3.34
ARIN +0.0600 1231
AMA +0.0510 4.68
SPVI +0.0480 2.98
SALEE +0.0453 0.56t
SENX +0.0418 0.50
HL +0.0405 8.204
+0.0400 6.80
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ADBE 1.19
YGG 1.04
PLANET

23.70
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1454.84 +19.07 +133% Vol 422 Proj. 1454.83 19.06 133% 16:42

3 - SET Index
B.Vol Bid Ask 0OVol Avg. 52.06 %Buy 54.24 %Sell 45.76
Open 144035 Volume12978956U %B-S 8.48
High 1454.84 Veol5D 11600752 Value 67564377
Low  1436.14 Mktcap17805229 %Mcap 100.00
Prev  1435.77 BVPS N/A  P/BV 1.36
%Swing 1.30 EPS N/A  P/E 17.87
%BE_Vol % % %0 Vol Impact +19.070 DPS N/A  Yield(%) 3.19
1454.84 +19.07 +1.33% 675643TMB Gain 382 Lose 123 Unch 162 P/E 17.87
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
16-Sep us Empire Manufacturing Sep -409.0% -470.0%
17-Sep US Retail Sales Advance MoM Aug -0.1% 1.0%

us Manufacturing (SIC) Production Aug -0.1% -0.3%
18-Sep JN Exports YoY Aug 11.0% 10.3%
EC CPlYoY Aug F 2.2% 2.2%
EC CPl Core YoY Aug F 2.8% 2.8%
us Housing Starts MoM Aug 5.5% -6.8%
us Building Permits MoM Aug 0.6% -4.0%
CH 1-Yr Medium-Term Lending Facility Rate Sep-18 0.0 2.3%
TH Car Sales Aug -- 46,394
US FOMC Rate Decision (Low er Bound) Sep-18 4.99% 5.25%
19-Sep us Initial Jobless Claims Sep-14 -- 230k
us Existing Home Sales MoM Aug -0.62% 1.30%
20-Sep CH 1-Year Loan Prime Rate Sep-20 3.33% 3.35%
JN BOJ Target Rate Sep-20 -- 0.0
24-Sep TH Customs Exports YoY Aug -- 15.2%
25-Sep us New Home Sales MoM Aug -6.4% 10.6%
26-Sep US GDP Annualized QoQ 20T -- 3.0%
us Initial Jobless Claims Sep-21 -- --
us Pending Home Sales MoM Aug -- -5.5%
TH Mfg Production Index ISIC NSA YoY Aug -- 0.0
27-Sep CH Industrial Profits YoY Aug -- 4.10%
UsS PCE Price Index YoY Aug 2.3% 2.50%
us Advance Goods Trade Balance Aug -$99.20b -$102.7b
us Core PCE Price Index YoY Aug 2.70% 2.60%

us U. of Mich. Sentiment Sep F - -
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SET Index & Yields on Thai 10-year notes
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@Large Cap :
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Sept. 18

Recent indicators suggest that economic actiwvity has continued to expand
at a solid pace. Job gains have slowed, and the unemployment rate has
moved up but remains low. Inflation has made further progress toward the
Committee's 2 percent objective but remains somewhat elevated.

The Committee seeks to achieve maximum employment and inflation at the
rate of Z percent over the longer run. The Committee has gained greater
confidence that inflation i= moving sustainably toward 2 percent, and
judges that the risks te achieving its employment and inflation goals
are roughly in balance. The economic outlook is uncertain, and the
Committes is attentive to the risks to both sides of its dual mandate.

In light of the progress on inflation and the balance of risks, the
Committes decided to lower the target range for the federal funds rate
by 1/2 percentage point to 4-3/4 to 5 percent. In considering additional
adjustments to the target range for the federal funds rate, the
Committes will carefully assess incoming data, the evolving outlook, and
the balance of risks. The Committee will continue reducing its holdings
of Treasury securities and agency debt and agency mortgage-backed
securities. The Committee iz strongly committed to supporting maximum
employment and returning inflation to its 2 percent objective.

In azsessing the appropriate stance of monetary policy, the Committes
will continue to monitor the implications of incoming information for
the economic outlook. The Committee would be prepared to adjust the
stance of monetary policy as appropriate if risks emerge that could
impede the attainment of the Committee's geoals. The Committee's
assessments will take inte account a wide range of information,
including readings on labor market conditions, inflation pressures and
inflation expectations, and financial and international developments.

Voting for the monetary policy action were Jerome H. Powell, Chair; John
C. Williams, Vice Chair; Thomas I. Barkin; Michael 5. Barr; Raphael W.
Bostic; Lisa D. Cook; Mary C. Daly; Beth M. Hammack; Fhilip H.
Jefferson; Adriana D. Kugler; and Christopher J. Waller. Woting against
this action was Michelle W. Bowman, who preferred to lower the target
range for the federal funds rate by 1/4 percentage point at this
meeting.

July 31

Recent indicators suggest that economic actiwity has continued to expand
at a solid pace. Job gains have moderated, and the unemployment rate has
moved up but remains low. Inflation has esased over the past year but
remains somewhat elevated. In recent months, there has been some further
progress toward the Committee's 2 percent inflation cbjective.

The Committee seeks to achieve maximum employment and inflation at the
rate of 2 percent over the longer run. The Committee judges that the
risks to achiewing its employment and inflation goals continue to move
into better balance. The economic outloeok is uncertain, and the
Committee is attentive to the risks to both sides of its dval mandate.

In support of its goals, the Committee decided to maintain the target
range for the federal funds rate at 5-1/4 to 5-1/2 percent. In
considering any adjustments to the target range for the federal funds
rate, the Committee will carefully assess incoming data, the evelving
outlook, and the balance of risks. The Committee does not expect it will
be appropriate to reduce the target range until it has gained greater
confidence that inflation is moving sustainably toward 2 percent. In
addition, the Committee will continue reducing its holdings of Treasury
securities and agency debt and agency mortgage-backed securities. The
Committee is strongly committed to returning inflation teo its 2 percent
aobjective.

In assessing the appropriate stance of monetary policy, the Committee
will continue to monitor the implications of incoming information for
the economic outlook. The Committee would be prepared to adjust the
stance of monetary policy as appropriate if risks emerge that could
impede the attainment of the Committee's goals. The Committee's
azsessments will take into account a wide range of information,
including readings on labor market conditions, inflation pressures and
inflation expectations, and financial and international developments.

Voting for the monetary policy action were Jerome H. Powell, Chair; John
C. Williams, Vice Chair; Thomas I. Barkin; Michael 5. Barr; Raphael W.
Bostic; Michelle W. Bowman; Lisa D. Cook; Mary C. Daly; Austan D.
Goolshee; Philip N. Jefferson; Adriana D. Kugler; and Christopher J.
Waller. Austan D. Goolsbee voted as an alternate member at this meeting.
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Christopher Waller, Fed governor Sept. 6

Important for Fed to begin cutting interest rates this month amid rising risks of further weakening in the labor market.

John Williams, president New York Fed (FOMC voter) Sept. 6
“With the economy now in equipoise and inflation on a path to 2%, it is now appropriate to dial down the degree of

restrictiveness in the stance of policy by reducing the target range for the federal funds rate.”

Mary Daly, president San Francisco Fed (FOMC voter) Sept. 4
Fed needs to cut interest rates to keep labor market healthy; it’s now down to incoming economic data to determine
by how much.

Raphael Bostic, president Atlanta Fed (FOMC voter) Aug. 29

Inflation has come down substantially from its 2022 peak, but levels seen in recent readings are “still far” from Fed’s

2% goal.
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2024 General Election: Trump vs. Harris

RealClearPolitics Poll Average

Donald Trump 47.4
Kamala Harris 49.3

https://www.realclearpolitics.com/ Strategy Research
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Contributions to growth rate of gross domestic product,

chain volume measures [reference year = 2002] (original)
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Private : General 1 Gross | Change Exports of Exports Exports Gross

final i government i ﬁxedi In goods of of domestic

consumption  final consumption : capita|= Inventories and goods services product

expenditure : expenditure i formation | services (CVM)

()t @ | ®)] ) ) ©) (7 (1)

2022p 3.2 0.0 | 0.5] 3.6 0.6 3.0 2.5

Q1 1.3! 1.2 i D_Ei 6.4 46 19 1.9

Q2 36! 05 1 021 48 24 23 24

Q3 501 03 1 13 48 12 36 44

Q4 3.2! 13 []_9! -1.3 -5.6 43 1.3

2023p1 39, -0.8 i 0.3} 14 -1.6 3.0 19

Q1 S_DE 10 | D_?i 1.1 -3.2 43 26

Q2 41] 08 | 0.1] 0.8 -2.9 38 1.8

Q3 4.6! -1.0 E D_di 1.0 -1.6 26 1.4

Q4 39] 05 | 0.11 26 1.2 14 1.7
2024p1 | i :

Qir 3.6! 03 ] -1 Di 16 1.1 26 1.6

Q2 2.45 0.1 io 14} 3.2 1.1 2.2 23

Table 2.2 : Contributions to growth rate of gross domestic product, chain volume measures [reference year = 2002] (original)

https://www.nesdc.go.th/nesdb_en/ewt_news.php?nid=4516&filename=index
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* wssAwaius:s15g019lusousgulansSansu.ynlkL

* wssAIassoulngUs:N1ANDUANDIINWSSASIUSTUNA

WSsAsSoUSgulIa 314 AU

* wssAlalny 141 AU
* wssARUlelny 70 AU
(HgAUQURAKUNA 1 AU)

*  wssAsoUINuESWBIR 36 AU
*  wssABAINgWHIUN 10 AU

*  wssAUS:sIIMA 9 AU

* wssAIRalnsouWay2 AU

*  WSSABIAWRIUINAT 3 AU

* wssAwavadunulrku 1 AU
e wssAfouRlny 1 AU

wssAWgAIU 179 AU

S _WwssAlswwutasau_
* wssnalnodasine 6 Au

* wssAIdusssu 1 AU

* wssAlku 1 AU

* wssAAsinuiWoUs:s1su1 AU

* wssaUs:s1sUlnumMontn1 AU
* wssalnen1ordn 1 AU
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wssAwauUs:31538usousSgua

91UoUdd.WSSASIUY = 338 AU | 91UdUdd.WSsSAEATU = 155 AU

® 44.WSSASOUYINU 314 AU ® da.wssAWuAUINU 179AU
= wssnUs:s15Umne 25 AU = \WSSAUS:31SUMNE 25 AU
== \\/SSAIASSOUINY 1 AU = wssniassoulng 1 AU

wssAwauUs:315gIusousSgula

91U2Ud.WSSASIUY = 298 AU | 91UdUEE.WSSALEATU = 195 AU

® J4.WwsSSASOUdInU 314 AU ® da.wssawWuMUINU 179AU

= wssAUs:318Ung 25 AU = WssAUs:s1SUNY 25 AU
= \WSSAIASSOUINY 1 AU = wssniassoulny 1 AU
- \WSSAWAIUS:815Y 40 AU = wssAwauus:s153 40 AU




"TWolny" IWuNIWAIUS:31SY "dsouA® IWEUR "NN.UN." Brivusounululs DAOL SEC
foauineudry "Nousssuld-Usu." sousSguna 28 Aug 24

"lWolny" WoMIWAIUS:1ST "asodA” IWEUE "NN.UK." Brinunusounululs eduifsuisny "fiousssulia-Usu." sousguna
Source - 13ulsFagWST
Tuesday, August 27, 2024 at 19:37

5UR 27 &.A. 67 I0010a1 18.00 U.A0ANSBUINS 3 UN8iasaur Ifuunad dd.as:ifola:1avisniswssaiiolny HaUNUNINMEaINSUS:3UAN:NSSUNSUSHISWSSAITO
Ingon TnunUluauslavoy aa.nhr‘ids:qu lazIudNSY IauISNSouIIUNUWSSAWAaIUS:31531A dounisniuniuwssanisidodinu ndongunisibodlkuuisousgunalu
aunAn valkiduiumausiolu Inge:iAuntihliigonan Inuv:rmivdeifouBryoguiduniunis Bugudn 9:-rriiEeiBrynnndu RIFUSaUSNSOUNUNUIATKUNAER

iJonufiunduven s.0.5ssUUd WSHUILIN SUD.INURASH 9:IASoNUNUSTUNandall Ung dasodr Nanadn Uine-wang Iwsn:nWuuINguveds.o.sssulafiinousoulonu
wssAolnsullnunaon

Jonudnv:Brywssaus:3150ndnsoll une asoud nanadn fune:wane iaziduntiniveuisiiuniskidodluanid Hunnan Ielatiusniwveusguna Inge:ldauRou
Bryognaiduntunsifigonan munrontinwssaUs:s1sUngoonuns:y Sugudnifunissouidediuanig douveduAudue:1Jusgls 1slufinodos velinisrinuuluanie
shudunan

Wonudndnsunauves s.o.sssulidia:wssAUsssIng 9:0nsdnasslnomsguunsiindoly unaasoud Nanodn 1IBoulifiodwnAsU Ia-EUgUIISIUNAEIE
ANU:SIUUMSITUVOIUNUNSTUUNS

JonudndnsinduunissubiootnulsnsrininiylusedUs:IRulBrywssAnsidodnuwssa Unuasoud nanadn 10uidauvethunnrunene=sulie Ikiveddoaurnnmine:ls
BnAoslUSousuu Tuutuus:INAIRUKUNILTE drsutingaununane valonialkunenasguumsisniuu Hsgunaldnnuuws:Uus:inAsiadiausio Iwsizianuuluisa:su
ns:NUAUAIUISEUVOILINAINU

Strategy Research



DAOL SEC

(+/-) nsibou : “Welne” INSauUe “wauUs:8157" 00N IA:INSBUIRSNAY “Us:s8Une” Nideuinu 26 Aug 24

5UR 27 &.A. 67 1Jo19a1 18.00 U.NoNASBUIMS 3 UNgdsadA IRsunay dad.as:ifolaziavisniswssaiiiolng IrauN1uninienainisus:suAnuznssUN1sUSIswssAIfalngdn T
thAouluaunetavey da.iinnus=uu 1a:IRusnisTluanunsnsounuAuwssAwaIUs:315516 dounisniuniuwssanisiedinu ndonaunisidelnuuisousgunalusunan veolkidu
TumouriolU

IDonuan=BrywssAUs:518Unenéoll une dsoud nanod fitne:=wanu laiduntinveuisiiumskidodluanid Thuinnan Ilelatiusniwveusguna Inge:ldauiRuuiBryosng
iDunnstii§onan

IJonudndmnsunduve s.o.sssulidla:wssAUss1sUng 9:0n1sInasslnonsguunsTinéally uneasaud naodn BedtisieswnAunu aBudgudnenunismuAn=SguUASITU
VOJUNUNSTUURNS

## 1snDn0IRUFoIBoulaN TuldiuoniazonesunounanAuIdntios Tugoaoandus ..... MsiJasuwssAsouSFUNAININAVUIS) 9=
il “iwelne” gnitluoudne:Diafiosnwavurdolu Iws:onToyanisn $1uouIBe(da.) voawssAsoud 9:anadenn 314 Indo 299
B6 ... SMSUFAIKLIEIUURS Tuune:T0ym ws:Iuldeglusimushliuasionanmaru réons:nsodnan

** JUOU ddl. VOIWSSASOUS lIazthefinu Hannom “waius:618g” oonmiwssh lliazun “Us:s1sdng” Iauninu
-~-WSSASOUY iU 314 -40+25 = 299 I1FeN
-~W8AU U 179-25+40 = 194 1de

Strategy Research



26 Aug 24

anauloifeiAsugng “Nneru 3udns” 1ISadlnuinalisogan DAOL SEC

1 1I9NIIUAINA NS=AUNISUSINA

2 AvAgsn EV Us:nousnwaaundevoiuiwaniulng

3  AINaYNUINYANY WEINARRUNSIAININGNTU9SY

4  annBRUlATAYARA IazuARasssum AuMBIRAUAUNagus:uUIRTS eTAtoY
AveIAnsVUUNBonl Npls 91nsunAs IeUsulnsuagun1AUs:31sU Hair cut ki, nuusun.amifuiutihdinadnuivuwe

> i IUannonide

6  Soft Power uoglny oamising aisilne Uionlan ,aluayu E-Sport Weuulinu

7 nmswunnaswasuluWuRnugoulng-Auwsn

8  msufsunisinums : n1sTE R&D IWoUSUUSIWUSTNoIa:IWUAIUITUAYNINONIS

9 aswsnlwwnouiSogulnedu Nnu. nuavAeY

10 a8 Entertainment Complex Tu nNuU. yasn 1 1dudu ANIAIKIA 5 Kdudu

11 Usunsiionsavnauvedsnusaidu 99 U ruadryoyinniduvousy
12 191ssNelanu uilduunu
13 Off Shore Financial HUB

14  Iasunas Land Bridge



Jundunudh
uaaga: vaaliu
fivnguszinAdu
(lovl SMEs Guish
10u ‘Smart SMEs’

dovuniacaal

wWalkiugvaunuaudula
Twlasvingaduaidu
uadavudvau
agwuifiguamie.

1 e

finBw Fulos

Lo p M TKC

rusEMUIBEY

#Vision for Thailand 2024

NATION

GROUP

S
Dinner Talk ‘

Vl SIQN L‘()R
THAILAND
22 ki 2024

17:30-21:00

@Paragon Hall,Floor 5, Siam Parag ; §

- = '/J Y

(‘Sm 2 Tencent Cloud \J,\\‘_Ez/'\g,q.\‘ PRIMA MARINE gm
414

NUA‘N‘EI
(i 0y
//1 GUNKUL ,(;;;A

A S -

@ zEMm GLO i
- @
Pow X P @i =4 &80d «"f"s P S . ‘J\ mzeecn ron T
e @2 owe @ w @ O B w e B pus

AUVOINW : https://www.facebook.com/bangkokbiznews

DAOL SEC

vuiielautgazinga
tRuusn tRuadssA
Tuzdideanu

uaouiion
- « -
aaanaaall
WEnanudInaal
Wila ..91lanua
udovagnudaguu
b

finBru3udas g,
adalhondzuuad
naniun
Jolow wdu

S

tUsIMUIPEU

2an 2567 NFNNEITY

C =

==
WESNS

I

A8 nusAUARYIU
L! | avaSondv 910 0.47%
j twdosanntideus:sasu

h |

n

Strategy Research



“ANBU” MOVNISIADININIWIUNISATASINIS-UINSNISAN DAOLSEC

(9 9
TngwWudszinnA

ﬁéﬂtymﬁ:naohun
walwgawundnyml
liiovadou
Sutitsi§doyriugn

v=aavunlalrla
Asu.NAvGaVIOSEUAII
ur9nd THURD=A0VHI
wimuwluuaazdwul

b b

//’,

f
-\V\

=

NIVNINDINA

]

nnéw Judas
a0dau1gnSIuuNs

Jalag w3u ndU (22 4.n.67)

Q

#Vision for Thailand 2024

naiiuviu "Vision for Thailand 2024"

BUAU AwATiy WensnunaniludneinednuWuw« (FIDF)

u:=UnTASguna Usulasuasuniingoidounia:ssie ... 9AN1sI8oun1susSnisnil
la:UszauulsuneiFsugng Nu sun. Ingdunousnuinouidud&s:vad sun. o
[nsdnns Digital Wallet ... Aunuigo: Tuuanan Aulrnuuln
ﬁar;h\]mﬁma\]r}umnﬁu IsU EV 1a:walUfvgaugunioiney (Au)

d1asu Soft Power 13U UOY

auudauyu E-Sport la=n1swaninud fuds:zinAlng

oy NIDUAUdUUNIUSNIWWA (U19:unaig)nauuduveusy. 2:InansiAln
wanaunisavnuulnsiagu Tuivanugaunun:zia (AUws)

duuduu entertainment complex (IKAUdoUVaIUDUIW <10%)

augauu NSVIENAUTKRNBIA Ir9:10udnunuzvodnasiii 99 U. Asudryryn TH
nnIduvaulliuAu

UnuoAn ann18Nula na:umnuAna. 1a:iJ negative income tax
IusARNSINUANYANY 9:THEoAUTuRaANou«. (IUTMIONRULUI9IN N.AZY)




[AsunsaINanoalan

InagulAsSINS

3 09 IRAITULI N ISIFUEOUAITA
|

laudnuunn GIMSUIASINISADNAIOAEIAR

* yuds:unrud 2567 : 122,000 aquun
* yunaJu 2568: 152,700 aauun
* [ouguINSYIarNY: 35,000 auuln

Inaw199NnIdousguna s:udi Rufeulnuanand
iDuRuALUNSIUBEUYINNUSBUASU. Undnrngvey
ORMUNENY IASUTNDUAIRUBOUMILVOIAUDVOIAIUN
yuus:uneu Tunsverwuna:iuasunladaud U 68 i
volUagundadidugunu1annisusuanodidudus Vol
§92a11N9 5 1Kd AnIJUDIRIUSOUNIN 35,000 &1UU1N

s1gazIdun

suuumstion: NUER

NguIUsS1:UN lla:AUWNIS
WU UnsadannsiingSy

ﬂam!dmmhl;

41 B%
"9310 0610 0000

II@

sSouU 14.5 aaunu

I9NNUANWIUUNSAIAANISIKISY (UNSAUIU)
$7UoU 10,000 UNN TUASVIFUD IFDUN.8.67

Jud nawd ‘67 97uou 1.45 1auaduunn

~» £ &q ngugavnzideuinunoUs NSy
j e gonyaun:1Uguandn 30-35 aunu
A

ruiduNuanirneunua: 5,000 UN
douuRIKED3N 5,000 UN IJuNSIEs:UUENS:
NUlaIsuNUlkG Ao "RInafsoalan”

Juus:unrusneanat ‘67 sou 1.65 naudruunn

L> InavIiuUdIKSUINEIIUanNDUISN 5,000 UIN

ALA: JUIASYIN9, [N8SY, Nation TV Dinner Talk: Vision for Thailand 2024

DAOLSEC

26 Aug 24
Wans:=nu

wai 3 n Tann

1) ) NoUNUUNIUBOIWAIRIAIUY IWUVU

2) ) DmisaunululAsuaguwugy
SUIKLN ICT LNVU

3) ) BumsnsmAsgUaour igo:vu

Rulsalwwn Juunidu Sulrkun
SuuN1ASY ANUan KTB

+

Nau non-bank IWS1:8UIANSSY
Q:IVUNIEIEoUNUIEUIGO

SWOIPINVANENISIFFUN T INEAINEVOIrUIASINIS

Y



ANBrUKUU 'AdNasoalan’ rolens:AUAN.MsAoIRUSUIS DAOLSEC
® Source - Unguooulau
® Wednesday, August 21, 2024 at 06:54

* UNUANGBNU BUIKS ORMUNENSTUUNS UANU.ALIWNOISIS BUINS UNUNSTUUMS TRaUNILNIRFNGUIRS 3 Iodun
20 @A fulAsunisianacsoaldn 10,000 uN 91 VrU=UuNENSFUUMSAULNYIASUINYMAIWAAUAUTRIILONTY
nousIdulunisns=AulAsugNvsoddiitiuauIasiourinagwiSo E1lule IwsnziAsugnvlhaay Bulkaauirmlnsfoy
FIVUUNEININIUU RoUtrn&uonuiiuuegy KauINARUIEIEoRAIY:0N1SEan1sAUR

* Fovronudilasinsonivasuilal isinnsandnduaudindouinulEndaluduunennBrunanodi 9:0n1sandn
InRIRuUNeNSIUUMSAsNULNuIUUS:UNNU Fonase=Aadarin nuredrniUasuildunisieniduan:1idunisnou
[INgUs:s1suUINNSIKEDIU UN8ANBRU Na1231 VoRvadnISINRUARAD 1S0 IkVoIdurio Nadv:l5lunisns:Au
IFAsLINRIUIAUN

<< ARUIUNEOUVDOIVIO >>

Strategy Research



ADIUAUKUNARUNENNENU BUOMS DAOLSEC

20 Aug 24

ADIUAUKUIARNL.T12 118:W.S.U.ADUY VOUUNY m_; s T\
ANGOU BUIKS 9INNNSUNIUNIAUZDINKATATU Ny B
U 58 AaonynKunduUEUWENUNIKUA 7 U6
Inonduidunisduwanuglann 3 Um (10 Un)
Aun 1-3 N.A. 68 llazed1as 4 Un (14 U1n)

53U 15-16, 22-23 N.A. 68

wenugIBuosncyionsovdouoyanididnnsoting s:u AauRdN1snsovaau 10un1ssousouINBUINESITN
adlunudn Ilnanguvnaniunesu Sulianunsnnsoswasdlftiunouidugiuadu Nsanso 1a:n1s
anuinefilauysnd donndounununenniou Rinsinad3nountintdonrangiuvedlendiduivesnis
sousounad

nu: dulwinodn 64


https://www.thairath.co.th/news/politic/2808770

DAOL SEC

NoJNUONYNNY

“ns:nsounisnauadidnTuniss:al

nuUs:ucu 100,000 — 150,000 87U ||

uTN drsudinadnunolu tnasnu NoINUSOU

D"lUﬂﬂU

I\lUﬂ\an 1 5 ||aumuu1n

NeVNUSILYANG Niiv
VAYUPAK FUND 1

S1gLOY alnuvunIAUa: 5,000 un

o v — J)
szyz10aNIsadnuiuadau 10 U A

https://www.ktam.co.th/mutual-fund-detail.aspx?IdF=3 Strategy Research


https://www.moneybuffalo.in.th/mutual-fund/vayupak-fund

asuduaaunisavnu

ADVNUSIUNYANY KV
AsU duluniged

NPYNUSIUNENG HOY YOUSHISHANNSWEST @ nDVYNUSILD ﬁnl; Hl-j\)

WWoasoWaaoUINUS:8:e1) aonulufions
Aty doiasugficlnefsgdoodviady
widuaduayuaalanuuastwuniolaan
tumsoauua:zmsavnuifus=ssu

DAOLSEC

avonulusannswe soufiv
USHISHUULGVOSNUazGosu

WuaonuluusSunAGURSEWUZIUG
duavlus=e=ed DAugvdu luns=udoums
ddussAD ua:imsinuquanomsna

— -~ -
dnalnmsAuasaviduavnu

=
ua:nalnusHisAnudev
losdfiaHuseavnuus:inn n. danslasudhs:
AutSuavnuonn NAV uaondonuy nauriioHLde
aonuuszinn u. (Waterfall Structure) ua:
naonu4 DMsmHUadadduYanINSwWaau
gnsuDvNDYNUY GdLISUAVNUUDVHLDEaNU
Js=tnn n. wSauwuasmsandumsciog
Hndadudonananavnuivaululurtvdodsou

n

« WavigHUd8avnuus:LAN N, YyaA1sou
100,000-150,000 dwuuin uao:iiHuseavnu
Uszinn n. woansdouluaalasannswey

3 .
« sTMPvBaHUdea: 10 un
yaAmsdavdorLseavnuiud 10,000 un
uazwuia: 1,000 un

« s:pzaIMsavnuIdaVdu 10 U - Ypvdipuazsuntivdadusuluf 16-20 fuensud 16A

02-006-600ma 9 02-649-2000Nn0 0 uwn msnos

s A\ krungsri Inewncse
89 tcmoe

« Glomaldsudulunaadotips Ua: 2 aso

waaauunuduci 3.0% dall @
02-883-8808 ta 869 w2 oX-1m-1m 02-777-6784

ua:gogaluiiu 9.0% cal)

Wudasiaviaana 10 U @auludulumuriodadusu
(AudfURacEULNUDINYEAINASTE 10 UIndaHLe)

» J0assAu38 Small Lot First
Tasgvavdansudududildsunmssaassmiou

aanarulngWUKIUKUN tWSEWUNUINGIYIalHa2aNNN

~. - - - - )
5.3 uauauunn tu 5 U sgualnedvoan "noonusoungnny K"
watlumoidonuaous:ywsuiuavHimsavnuiliKanauunu ua:tuno

Strategy Research



oo . : ; DAOLSEC
Key NBAMAUID ainu SO ANANISTUMANAKU

°Juduwa 3-9%

*Joununusu (Ifis-auntiv 61 NAV
souluaunn)

*UN:-IUNTUWOSH 2227



adnsALEN

NFIMNEINA

n'a'emwn"a'na DAOLSEC

Funnéi 13 fiuenou w.n. 2567

E—— " — < A o T
Todmangn lﬁ?ﬁﬁfﬁ’fg?ﬁﬂ:afufﬁ T R s 15 NANFNLWIWN9TIW 7‘! -~ LIETIANTIR 13-Sep-24
>3 12 13

A nafadunamitug -evinuSiniiadete N N A -4 9
o1 T M —— LA 4 L ARG AL AN LN

o 10 ulsunmsasiou

Ay 10 ulsunesasau
% - -
a5anTpdnaan vl

afantesdnaanlmi
e ILnm.mm:u\m-a / 53 aaviulyaia
o g Aaumuny 0.46% Vo 50% it y ol jonvaniniviu
 nownuifiomstiuga oA i s
— finds
> CEEIITITTD) .
 duvesn it ) v aRUUESnRn
ol == )
Frmulfnes s Wassse it 59 b3 JogOul 36 u¥dn yari1 796,635 uwin

Al

s (ntu %)

‘|
szl
wes A‘fﬂn muj

swiInanding m

FRWY KASIKORNBANK

Tiaftia N HUR AL - 4 —
X K% G e ¥ oS U A
'l'. 374 14268 1104 s 4p oi xr‘ﬂ(),'nmhh N, + [ 687 (34 = l A 12 fuBou 2567
maaas s o = =23
D
-

Green Economy . Digital Economy.
Care and Weliness Economy.
Financial Hub

mavlimedwensfis, mahiphisuen
TIPS T R S AT oY)
e
lfi‘-\\t‘n'_ﬂj'“'ﬂbti'Vl'l1>3t\"‘ TIRUTS
sedummiulimaatiawmegia laoaby
Now Growth Engine Sailsmmnafiss
fouon V?Efl\h"lﬂ)n;'w i ;Z“A‘“‘.n:"l
e vt (EV) 7238 Soft Power
s isgammnradlml o

oot (110

086171
12475

Usulnseasraasugiio 851 New Growth Engine

aswpnamnssulnd ‘). Q

o 374 1268 11014
o 3379 14260 1.1015

oum (11 )

@ Green Economy

o sfouons:
15 @ Digial Economy

MU iy ® aSafimsdunuligonndounsdousiay i hsrrie]
gl A g reen Econom ital Econorm
.“W}‘,h oo Green Economy . Digital Economy. 1 e
Care and Wellness Economy. 204 g7
R T Financia! Hub ooy e 121380
sy newsonline 40,861, y
yiafhn rrmm.mmm.n'm 12475 Jowns (12 L)
1724038

12188

Lmumr‘dﬂm x',\ﬂm.\m L 1
mm $ofdmaidt Inpmmenautnd

‘Duadan 1sawunouiuw e sl Siiou SNAN-5:0:090 1hnug Mh. e

I- ﬁ ﬂ Y 3 ] Im a‘wmﬁm.mwnuwn.m i © silymniifes:uy ’ ulRseasIASEINo @51 New Growth Engine WuenAUAN L idese
R R . = : 2 | ; =
AuanaTuun fvhﬂt:'lni-'\ﬂu(ﬂ. noans sy v
sous&lm WAL ‘UBADINA” | aia'FA nautdusjga‘mnq et |G i i s i =
oo 1¥ o somma ® sins:uinsugie et Eiocany ) 18 40,250,00 40,750.00 sty
18 ) Iﬂﬂﬂﬂ% ﬂ?ﬂﬁﬂiﬁﬂ 9133 oy o wndormndlovinan ndrh ® ssnions:oumfuuda P st
: mmmundshonSatulaniiddiqen: o sSafimsSunulisoandonisdousda . :
A k7 ® Care and Wellness Economy 3535 | u_nq 4;44«

hals (A L

; dgluuoedt AvonaTundon vl
astrnn

&
.nm.n,w.mﬂ*cﬁq' Ut

i3 e
i

© Financial Hub 1 ﬁ E\ m m

nﬂiJMw§ﬂ“ .@kmemnhne

ko v‘\. 4 rw‘mu\l

Fulerin-rovibocesipand (o) ity 1Owam 4 1 fedagnm
Wandndumifiofusosmadsfglh Kl 14 nuases row
onfuoyussogRan o st
20nn2s65

il aunnn 4ox Bimldn
danpulan dauluginm

Ewsiowh 4

dwsew 4

kv dwiula

Foune Baan.

Strategy Research



/

DR

-'r

Asfionsov NanO_Ul}nUS"UU AIsEIs=AULbUavYNU
(tbuduwa)

NAV d‘m:n
1.5 wauaiu

10.00 un <10.00 uN

=

« Tdoand 0.30 UIN/U

nvumnuounsu 10 U « (AUN91 0.90 LN/U
dunu/KL2e = was 10 uIn

nanuoaawnu

R N o x . siAl0ala

foKuUdgavnuavuaau | » Wusundi 0.30 uIN/U - avnd1 NAV
uwa:welunaiasov | .« Wwiiungl 0.90 un/d

flouAsu 10 U 9.95 un | 10.10 N

Aunu/KL2e = wis 10 uIN

NAV dnan
1.5 uauau

« Ttiounsn 0.30 LN/U

FoKuosavnu
« WitAiuna 0.90 v /U

tuaaiasov
UasHOOUASUT0T | - dunuiios = 1022um | 10,00 UIN ‘<1o.oo un

(symMaanasav+AisssuLlion)

Imﬂaumsuamtj

mmmpwmmm»m'
\/V\ it

watku Uoovdo  WalKL: uPavde | MaEuZaustunaiakulng

« USBNKannsSwg Wauza 91na

Bnsannswgdamsnavnu Asving 5100 (UKwsu) KSo KTAM

- US
SENKanNNSWISanN1snNovNU LBULWE $1fia (UK1BuU) KSo MFC

Y

usEndamisnavnu

DAOL SEC

73

10 Sep 24

Strategy Research



N2JNUSOUNEYNNY KUY

faduussiannindduiiamu

VAYUA

1Y =
nasyusaugAnd wils

vilag favuaeanu

Vayupak Fund 1

NAUNUSILXILANE Al
WAYUPAK FLND

dszian n.

sEaUAlNULE 8

fin 1234678 34

Waalwnandaudiaga

F = - - -
Fﬂ“‘,JsC“IEi‘?JE\‘h"EGV‘Iu AU 5 wungad r“amma:mau il net

W 3 - A pm -
exposure L'ﬂﬂ*ﬂ“'}"l'i"ﬂ”ﬂ"!ﬂ ATIFETIVUWI BN TNEAUNILasn

doyanaanuian

Tuvanzideuneanu 01/12/46
'S'm"?'mﬁ’u class 01/10/67
ulgurgnisgreiuduna i

2IYNINUY

H3AN15N2INUTIY

119 uassuns & daud 07/09/49  uad. nislny

lu'ﬁ'wuﬁmqinﬂnﬁ

u1g Asde wTeNaTna  Aaud 12/11/63  vaa. nyslne

urginiuy deuile faud 01/09/57 uav. LBuond

wrgTiad usrdunid Aaus 14/02/54 uav. LBuond

nindfu

—

vuaiy

WusunssurmsusUszivalne

CEISPILEE

tiuensuinng

.

A
- So

FuninduazniFud uy

MU8aINY ATIHIINY

WusUnsigura

, y &

wirgamulunemusaulnseadraiiugiu

fauantiu

WuyTudnid

&

4

TudAnuanidnsiiazdofu

LY =i o as
mwaaummu 5 auUAUNIN

nindgdu
uua. Uan.

o p
vue. oadd and
SUIMIINWITINesuTIe 30 a (Univu)
S‘Lﬂﬂ"l’a‘ﬁ%;ﬂh’l&l Fi0n (Ww1w)

UuI. U193In AasUasdu

nrsdnassnisamulunisuszsina

Ussind

andgoLuinn

)

nunewe : daya u Juil 30 Ay 2567

% NAV

88.36

7.01

1.48

1.07

0.62

0.45

0.32

0.18

0.16

0.05

0.02

% NAV

35.07

25.02

5.54

3.36

3.03

% NAV

0.32

* ulgurgnsainu

DAOLSEC

10 Sep 24

1. adnUAU SET100 AA:IUU SET ESG Ratings 3 uauisnvuld (s:au A VulU)

2. alnunauNUsoUIASIASWWUFU, NOUNUSOUOAIHISUNSWE, lla:nsariionisadnu
ACWamauInuia-oIuallivIAUInGy

3. aunuruuen SET100 Alusltivwaus:nounsi ia:UA=Iuu SET ESG Ratings uan
2 SUAUISN (SA1U AA VUIU)

wWamoulinu

» swRuduwagtionuosUs:inn n. egtosla: 2 AS

> dnswanaulinuiusn 3% siol dnsnAdinaon 10 U

» dnswaneulinuiugs 9% ol dnsiAnnaon 10 U

NISFAUASaYUaINU

» (jfiortiopUs:inn . 2:1ASUBs:AURUaINUYINYAAT NAV fougiontiouUs:inn v.
(WiioruouUs:inn v. 1dugiSuwavinnu)

Tumnsvoudo

» aunuius 1,000 KUdY (70,000 van)ia=wuidun3aruved 100 KUY (7,000 UIN)

msgo-vigrLiosainu

»8o: 1IauavuIWeunsuIFuo Mndutiasnuanuisndoviontiovadnulfnnaurinns

»V1g: aunsnvigAulsinniurinnisnan. naons:u:10an 10 U mnnadnue:s:aunu
nSolus:=AuNud 9-UNTSINTAGINOKUOTaINUNSIUAdINUN



https://market.sec.or.th/public/mrap/MRAPView.aspx?FTYPE=M&PID=0681&PYR=2546

E 2
Lﬂﬂu‘l.'r.ln"l‘m A4

HEAZULYIUET Elﬁ Llﬁﬁﬂ"l‘iﬁ'ﬁﬂﬁuﬁuﬂ WJ‘I.I

- . £ oA
1 nsalasnues UM ILALIIALaY

& x
ATUIZEZLIIAINETAIULUDIRU 10 ¥

* dunuriowiing = uuﬂﬁﬁmﬁﬁ (“Par”) = 10.00 um
¢ Iasuiutiunemamarauunusswosnamusau Liisendn 030 vweist wazli
{fiun 0.90 umrel lasAn9in Par 10.00 um qmé’mwamwuwuﬁlﬁ%’uﬁaﬂ
* dansu 10 U T#uGuamuiu
- 10.00 U N3l NAV 521093n99Us3gindi 150,000 duum wis
- wewnin 10.00 ym nadl NAV Tamssnemurvanasediannanedy
Mmeuen Wy MmviufmaraisdsukTresfvina i ing = uazvinle

NAV 52m83n9usmAIngT 150,000 A1uum

-y . = W
2. NINODMUILAIUAILALTUAULAT
yewwaulunainsaInouAsy

&
sza:nmmmaﬂmumﬁu 10 ¥

* dunurowidy = Par = 10.00 U
o lasudullunamumanouunuaiswesnowusau lidesndn 0.30 vinsiel uazls
{Aund1 0.90 uwsiod Tne@nen Par 10.00 U grudmsmameuwnuAléTurat
b ‘El"IEH-'HJ'.‘:EIﬂ«‘lﬂiﬂ.‘l..!ﬂE‘I"Iﬂiﬂ&‘tuﬂﬂﬁ'ﬁmﬂ%&ﬂﬂﬂ:ﬂaﬁgﬂ[’%ﬂﬂ’h MAY
- lAGuamufu 9.95 um auAtsTRea™ nsdisAmanadind1 NAV

- lAuamuAu 10.10 um suATs3sTILe NI IANRAIAZINTT NAV

 —

3. nadrombeamulunatnsoas
5

NoTuAsUITBzIMNTIANL TRy

101

* Funurowiie = MATlunanses vanAsTanilsn™ = 1022 um
Yor - - L - . .
- ‘Lﬁ’a'uLauﬂumamumﬂﬁﬂuuﬂuﬁwaanﬂwuﬂu liviosnin 0.30 v wazli
{Wiund 0.90 uwrel Tre@Aavin Par 10.00 um qmﬁmwamwuwuﬁlﬁ%’uﬁﬂﬂ
- - 30 T & @ Iy ' ' o " ome
¢ lunsdisaruansvuwnuiidasulaiudledwanndunuiomie sziniidn
HAMDULVILTIAUIU N Par
* uieasu 10 U l¥uGuamufu
- 10.00 uw N NAV s10sn0susugandt 150,000 duum vie
- tloendt 10.00 v nal NAV Tiumesnemusinanasediannandedy
meuen wu midiufanaotissunsivesiniinanavdnming= wazvinli

NAV s2mesnesmuAIni 150,000 ATuum

' = ' ' = = b = ar w B
WHIEILWE (1) M1FsTulled U AT TIULELATIM U ELIE e AR INefTum tlusu

DAOL SEC

10 Sep 24

nislulnSunUALASDY
NuavnuIa:wanauInu
Tumveuyfionuosadnu
Uszinn n. nsctindonso
Vignuossainulunainsoy

Strategy Research



NBUNUSILMEANG Nliv

VAYUPAK FUND 1
aunuiudn Juhour

@ Y, ¢ v € o
2 EN Lﬂu&n Lbﬂgqmﬁrﬂﬁgﬂﬂ ﬂﬂﬂﬂﬂ@\‘]nu?q N?']E(!ﬂﬂ‘l&l MUY

I O ) a -
ﬁ')'\NLIJUN'I'II’aQﬂ’a\]V!UQQN')']E‘IﬂnB YU (“ﬂ'ﬂQV‘!Uﬂ") ’)F\Qﬂ?zﬂ\'lﬁ’ﬂ'a\iﬂ'a\'lﬂuﬂ

UARAMINLRUGNT (“NAV”) 2BINDINUY
353,596 fuum

o o %
4 U 6 NUEEY 2567

U3MNSARNISUANNSNENSSTansasat U
iads:Tagigegn (NadsNHaRaLLNY

AHNENEU 1 US= 8= 81 LAz N UAY

- lauamnaviaaawuilsziny

38A1 100,000 — 150,000 A1ULN

amulunanisiianauaniunazituls=Taad

“* asuanglasanis (10 1) palszmAluldaAsesna uazAaINIsNIs
* 1FHNAANISUTRAUNUILAULSTIAN N AURENAINNASS

* wlsanwidunasmuils

=5 Sasi '
RBLRNWIZH B NUE mnuﬂ‘a‘:mm

* ANZSSNUASANAAAFINAINUSININEANT Uil

* UNIANBSYUY LSNAU 100,000 ATULN il

inaeyusiali 70,000 81uLw
NsTNTANITARS 30,000 SIULW

AUASNAULAYUNMSWAIUIAAIANULA
AANANUTBILUS=INA LazLIANNINLIAan Ly

nsaanuazN1saInu Il dszantu




) NouNUSILEANG Mo
/ VAYUPAK FUND 1
aunuiud JunhouA

UIQIU’]EIﬂ']%‘ZN‘V!u“II’ﬂG NadNU™

= o o 6 | a = A . .
nawuy Julginanmsamulunanyning sannsdlnisusmsuuy b NuazbTITU (Active & Passive Investment)

i = o a o 4 Qs o ¢
Tnadaulugjaziivasmuly WuABILTENAANEIT U TUARIAUANNTWE ™

FPBE19 NAV $9aMaImMsiauane @ Ailaqaiugum @ Emsatiugsnansnegatu

wusgaInulszinn n.
NAV, 150,000 &141m @ Aanaduaglussazeny Ansinuauananisiin

(yaAmbaamu 10 1w Famide)
USHNAANLTEUNNBINUY BI1ANASUILBIRINU

viU 15ENTU SET100 NbASUAZHUU
SET ESG Ratings 52au A Auld

avnNU
-3 g
nepnussuTeing no 4 5
SET ESG Rating e —
NAV 5731 = 503,596 N ) i WAY/USD UTENUAN SET100 NiA5U
Auum wsatnumnissiiuau o .
i : . - :
niunsansulus=Auainaga ASKUY SET ESG Ratings NgIN?1
1#suAnaLiugauain
AD=ZNSSHNISNINLY LAz s = ; ;
yiNNeWR: e nBenanisuszifiu SET ESG Rating lszan1l 2566
NAV, 353,596 11 e mo DL -
; ADUZNSSANISNITAINUY fidpvinlaemaaudrminduvisdlszimalng
dayn o Sufl 0 Rawnan 2567

AT 6 Musneu 2567

nagyu gaiinsamulunindduaninases i Quehn / ns1a1501A55 / asansutiszasdu / As1815N198U / asrasiiguyinkueln
InaddnguszasAiian1saTivIy ¥3e3N I8N TNARBITBINEIN W



NOUNUSILENY Nliv

VAYUPAK FUND 1
aunuiud Junhouay

a vey H 2%
NAN lﬂ’ﬂ‘l_lLtﬂucﬂﬁdﬂ’ﬂﬂquﬂﬁﬂuﬂgﬁlﬂ?ﬂ

- (y " -
LaitAu 9 °~'-;/ dlantalasunanavuny”
na

¥ 1 '
dup1 3% Fail LazANAINAT

RunldFuannisauae - D 30A) (Upside) lsitfin 9% sintl
y . 0.8‘;./ a ' '
b @ (Amann Par 10 U nsauiae)
i Aefuna AASIUAMNDULUNY  BASIHARNDUUNU
o ¥ . »
100,000 - 150,000 A1ULN i E FUA
1 Va. =N ] 2 2 : L m"
AsUNULuNaasINUat Asanall'
‘ 3 SET | : ﬁ,: » . 1 Lar a6 : Las
. 4 ‘ ® syudtlarlasunanauunuIuRl wazdutlazlas
¥ ' '
- oo e NARBLIUNUTUAN + RAuLNa (813)
whuaamulupanauannine™ nasu léfunanauun
HARLUNUAIUNINAS
ANSATUIUNISULIN NAV /

* NAV, = NAV fullrasmbeamulszinn n. + nagauunuiaiadiazlsiureameamulszim n. - Quiluradrelimbeaalsziamn.
* NAV, = NAV sauraenaamus - NAV,

NS5 UFaAUNUIERINY @

' ) E ar ;’; ° = e 1 ' ]
” > 2 NavNuU® s=ANNURAD [ X muumﬂmﬁ"mamammuwmuawusyﬁ llﬂ&’ﬂﬂﬁ’)uﬁ‘ﬁ”’??ﬂ uag T
LNBASUSzE=LIRINITANNULLANAU i

o S o & ' = = ' =
QﬁﬂnuN@WﬁLﬂ@ﬂﬂ\?num'ﬂ NIRUILAUNUILANYUN NAV

Q nawus laszanvusa

USHNAANNTATFLTaNUIL A WAL 5 11sTR

e = : - TR =
wanEme: (1) Srefulunaainiilsans uazmvieiilsazan uaznifamlsainnisamuiidslifiedusda uazviedrreatuluna

£
aga 1y A



MSCI U1 NVDR U1SOUG08 FaNs 28 W.A.19 DAOL SEC

10-Sep-24

SET Index

1750

1700

1650

1600
28 n.m.19

1550

Rebalance a%9lugjnas MSCl Mu5uFasviuid NVDR 11iranTuddl«
1500

Uszand 4.A.19 warvinn1s rebalance 28 wW.n.19

1450
22-10-18 22-11-18 22-12-18 22-01-19 22-02-19 22-03-19 22-04-19 22-05-19 22-06-18

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




AAYY WY1 9:UN “018NNY” NAUUIDNASY 24 U.9.24 DAOL SEC

10-Sep-24

SET Index

1450
20 n.g1, 2?2?27
1400

1350

1300

1250

ARYY + ARIOY + N.R.6. SINLARY 619
"Nanne " 24 1.8.24

1200

1150
02-05-24 02-06-24 02-07-24 02-08-24 02-09-24

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




e e . - . 2
DAOLSEC

yadAL 12-Sep-24
B swwman nannSwenonsavlnens:nsouN1sAay
Hualny PTT U9, Umn 112,898,207,500.00 | 35.07% iy S L g
P~ 2 8 e on £0.885.714.600.00 | 25.13% nannswaua05§nnaﬂsaoTﬂans:nsooms:ao Usz91lasundn 1 Youdszuimu 2567 '
Rualny TTB sunAsnrasingsusn 970R (UAIBU) 17,181,428,173.00 | 5.34% u ]Y_‘avﬂ:‘?vf””{_l 09 nannswg :f:::i;i_j:i'j??‘?’g ek
Aualny KTB sunIsNsIIng 971A (UKBU) (KTB) 10,516,955,117.00 | 3.27% e Y O oaie 2 A Rt (v 2R 00 2
Kualny BCP UU9. UN9N AesUaIsEU 10,243,972,500.00 | 3.18% / e e . e \ / \
Jyaamnannswayaoss 108 nannswsa (a1uun) . o w ik -
Ruadny AOT uL9. M N AgUINg 6,005,699,700.00 | 1.87% o TN 28 Sinau o ‘la“"“i‘?vi‘js"”":?ﬂ?" ““;’35?;‘8””""3“_693
Ruary ADVANC  |Uu9. I19n91U3 BUlWS 180854 5,371,801,600.00 | 1.67% BCP 2851 (8%) 247 % . ’ —
Aualny BDMS UU9. NSIINWAFAIOBNNS 2,858,430,100.00 | 0.89% ‘
’ 3 } OR 2,930 (8%) 35,304 TIB 18.978 (34%)
Kuary BSRC ULR. UNRN ASSTEY 2,790,475,500.00 | 0.87%
Ruary GULF ua. Naw 1BuIUDS3 ApaasUiuuri 2,723,631,076.00 | 0.85% e 2563 2564 2565 2566 2567
Ruandry KBANK sunn1snansing 970A (UKBL) 2,278,791,350.00 | 0.71% \ ™ 3'%8 (m’" o / K L s e e o j
Hualry sce uu9. YuBiwusTng 2,196,315,000.00 | 0.68% S
Aualny BBL SUINISNSIINW DINA (UABU) 1,879,395,750.00 | 0.58% / "aun"svwduaos‘éﬁmﬁuau”a%‘)‘m 5 duauusn (@uvn) \
Huandny CPN  |uus. Bunsaimun 1,800,061,575.00 | 0.56% A —
Kuadny TRUE UU9. Ng AasUaISBU 1,774,609,602.60 | 0.55% R )
Huanlry CPF uw9. 1StyInAfturioMIS 1,704,918,740.00 | 0.53% soonmoslassasdupadoonaatsndne o LSSD
Kuary BH uu9. Isuweunadnsusuns 1,472,638,700.00 | 0.46% 15t ssasisoed riia  [HSEET
Aualny MINT uwe. Tuiues Bumasiusunua 1,369,137,300.00 | 0.43% N o —
Aualny CRC ul.IBUNSa §ina nasuUaisdu 1,355,690,625.00 | 0.42% K st (u:;:: .n-‘zc?s 2566 TaslisoBuduuanianosnusounagns nio /
Kuaniiry SCGP UL9. 10833 IWAINGTY 1,071,685,957.60 | 0.33% B A e e S

https://www.sepo.go.th/stateenterprise/content/6
https://www.ktam.co.th/mutual-fund-detail-document.aspx?IdF=3 Strategy Research



nevnusoudying niiv
Ve e |

MUUDAITNUANINAUBTRUR

“NRANUTIMNNEANE W™ UszMABRSINARBLULN UazsIgazlagamsiauamemizaannlszum n.

v a vy -~ a o =
"5ﬂulﬂﬂ1“eaiﬂuﬂﬁ1ﬂﬁﬂ‘iiﬂ l“uﬂ'\ﬂlﬁﬂﬂﬂ'\iﬁﬁﬂuazn'l‘iﬁ‘lnu

FUSUNSN 9 NUBIEU 2567 19AT 14.00 - 15.30 U

v

- - - «

o waAnIE unaLssny Fu 3 pAAnannInawlsznalna

14.00 - 14.30 . amzifisu Fulszniueiunsin

1420 .

1430 u.

Fuddurnunisanunasas

1 1 L3 -
WENINKR1IALUTL

14.30-15.20u. unauedena laa

ANINSIM AIIANA Ustsunssunis

& - o Coue - al =
vhEnudnming Mhiugn 4da lusrusifinemnanieiiu

ATITIUAT INUTAUNR NFTUNTIHAANT

Wiudnmingdanimemu nilne 41ia (naw) lusnuziEvdansnemusanntgine wik

AnsulLA $aANEIANT NesuNstasanag

o . -~ . - & e e - .
LFBENUSININE[IANTIINEINU BuewWd aAa (zmngu) 1'“5'\UZU?‘BVIQSIﬂ'\?ﬂﬂ\ﬁ]'ﬂ?’)ﬂ')'\q.ﬂﬂ'ﬁ Wik

LI -~ = e o
sfiusanisiae aMNAR |’WavINa (Min)

1520-1530 U. peudadnany (10 wI)

1530 U

faenNInSAU

=
Auamu

DAOL SEC

Strategy Research



FURLLURAEIATIAT ST BINBINU

mintgamuils=tnn n.

mitgamulszinm 1.

unasuialy | 100,000 — 150,000 ATENTNNITARS

0 .
AL l

r nauqusnuaﬁqﬁnu nido
it VAYUPAK FUND 1
i Jnddum

* namurudrszinnnamulda

Us=Lnnnamu P ,
* neanuTNHAN Tbifwuadagiuniraamu

1 . . o™ J
* Lifwusenylazans laefszuznainiramuidiasdu 10

a1glagans

= o | 1
ﬂ’lﬁ?ﬂﬁgﬂﬂﬂuﬂﬂﬁﬂluﬂﬁx’lﬂ .

sanulunarmnehfauuuga TN (Active Investment) WAZLEIFL
(Passive Investment) kazgiapsamuatulvallunmanimud
ulgunamsamu apnzifisulunanpudnnine lnpazniuniraanulunFsmid

e = e =i e
BATTHARABLLVUA EJHF'QELHTEEWEI“I'J EJFI’]’ILEIQEIHELH

nrzuun1asiiugsia uaziniiuguaianisia

Uszinnminaamu

ALN: Royal Thai Government

Flcw ]
HnaniigaInu

AASIHARBULINU
LAazN19978
utuua

nalnn1sANASaY
EERIGT

E
AIsEaA NI
AINU

ARIATE4

wireamuls=Lnnm n.

* dnamuiialy wu dhamunetes dnamuaniiy

o IFFuGuTunalussasdaugnnaneuunuiifinduaie
NBINU walileanigarnaneuunuusiAetl uaz lidfiund
ﬁ’ﬂﬂmﬁmﬂu,lmm?’uaﬁﬂ'ﬁﬂﬁﬁﬂmﬁﬁ' 4t SATIHARBL ANLTEN
uazfugeaziusiiuamesfiaaes 10 1

e dnafulumasehaioadas 2 aft lugusaGuas

* naauy aziinalnAuArIduamuIssmaamulsznm n. lag
wiaeaulTzian n. azdinslafudirzAutuamuainw
s a = el o a4 2o
nanriTzAnRuamunian rozsilu Waterfall 8nviadinns
iuuadagdouyadmindguanizrainaanuy satuamuaey
whsamulszn n. wazuRInEne ieAuATe Azl s
gasgfiavitaamulszim n wndagiudingnanad

i = o oo ae B j = =l j o
* aATUTEEzAAIMUA UTENdANITazTudaAuvTalinau
wihgamulzian n. AuLumaLasiEnsfinvue

* wihaamulszian 0. daanzifeuluaataudnninedums
Uszmalng (“Raaudnnines)



"WHy" udunawuangind lagnduevate n.e.il DAOL S E C

Source - fifiviusaulay
Monday, August 26, 2024 at 20:28

fiRvi - "Aid guvnds wowdoudane newungdng medeutuseul nfeugRuumudeen
(Foss350m7 NosUFufdnTEELId

weiide yands seswneniguue? uazsin.ads nanis aAnuunihnmsremhsamudadinasmungdng
i vnuedl ogluduneuvesmsinnsanlussandon Tnoneeumdnduliduiitien Juviiiduitedivia antunsidu
Useiiuily waswgon innuauladudnsumn

# |fgndevans ne.d

viaimnd "nesungfng' azanunsodeliussrsu-inamu develdluvaneideutueneut vio
ststnelusuieunainy 2567 lnensensrmsaddiunuaslanomiamunesnsituinamuiluiiu
1-1.5 wauduum wieun3uinansuunudusi wasrianansuumudugs Welidafudinaiduniian
Tumsnszduntsaulunanananning

# ymudaFessTaned

duanumInimRuumiviusudeeiluamed wedde ey Wudessssued vesifuiiinainuun
Tuweumsugialan wazn1siulan Jufleanunisainludnssozaiduum szufudidfiaueumnga
Feibiruantasiirduumeeud VsswAlngldfundadainmsdeeeniuui mnafuumudsrfideinaniy
Tuthsszosiamils drumsquasasuanideuluszozen asieadudeswalouismsiiufiazdoudlugua

]

- . mw A e “o  m ew Strategy Research



UPDATE : daniunasnun:-ouoonnasigdu DAOLSEC

Tensions Ramp Up in the Middle East

Retaliatory strikes between Israel and Iran and its allies have increased since

a July 19 drone attack by Houthis in Tel Aviv.

Israel Iran and allies

Tehran
July 31: Hamas

Beirut : 5

o W leader killed in

July 31: Israeli stnl: 4 suspected Israeli
RAQ : strike
Tel Aviv W Golan Heights quly30:
W W US drone
July 19: Houthi July 27: S IRAN
drone attack Hezbollah :
Ca.'ro rocket kills 12
Dubai

« Jeddah

Hodeidah
July 20:
Israeli strike YEMEN

W
« Aden

Source: Bloomberg reporting
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09/01/2024 21:23:16 [BN] Bloomberg News DAOLSEC

Hostage Deaths Spur Anger as Netanyahu Holds Firm on Talks (2)

Prospects for cease-fire progress once again hang in balance
Histradrut labor federation calls nationwide strike on Monday

By Galit Altstein and Dan Williams

(Bloomberg) == Israel recovered the bodies of six hostages who it said had been killed by their Hamas captors in Gaza,
prompting the country’s largest labor union to call a strike to pressure Prime Minister Benjamin Netanyahu to make a
deal with the Palestinian militant group for a cease-fire.

The six — including a maimed Israeli-US citizen, Hersh Goldberg-Polin, whose parents helped spearhead US solidarity
campaigns for the hostages’ return — were discovered Saturday by troops searching a tunnel in the southern city of

Rafah, the army said.

An Israeli official told Bloomberg News their remains bore signs of execution by shooting. lzzat Al-Rishg, a member of
the Hamas political bureau, said the hostages had been killed in an Israeli bombing.

Strategy Research



08/28/2024 02:33:11 [BN] Bloomberg News

Israel Rescues Hamas Hostage, Father of 11, From Gaza Tunnel (1)

Bedouin Arab, 52, was found alone in tunnel under Gaza
Israeli team heading to Doha Wednesday for cease-fire talks

By Alisa Odenheimer

(Bloomberg) == Israeli security forces freed a male hostage held in Gaza since Oct. 7 from an underground tunnel used
by Hamas.

Qaid Farhan Alkadi, a 52-year-old Bedouin Arab Israeli from the town of Rahat, was found by special forces in a tunnel
in the southern Gaza Strip on Tuesday, according to the Israel Defense Forces and Shin Bet, the country's internal
intelligence agency.

Alkadi, a father of 11, was in a stable condition and transferred to a hospital, they said. He was working as a security

According to a senior military official, Alkadi was found alone by Israeli forces while they were operating in a complex
underground system where it was suspected hostages were being held. An Army Radio reporter said on X that the
soldiers found Alkadi by chance.

The official added that lessons from previous encounters with hostages had been implemented for the operation,
without providing details but possibly referring to the accidental killing of three hostages by the IDF in December while
they tried to escape. It's the first time lsrael has rescued a live hostage from the tunnels under Gaza, state broadcaster
kan News reported.
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Aug 04, 2024 10:12:36

As Israel prepares for Iran's counterattack, Netanyahu leaves the
public in the dark

(Haaretz)

Since last Wednesday, Israel has been on high alert. The defense establishment, beginning with the Air
Force, has moved into peak defense readiness in the face of Iran's and its proxies' threats to painfully
avenge the latest assassinations soon.

Israel and the United States are coordinating operations to stem a possible missile and drone
attack, and the American have even announced the deployment of another aircraft carrier to the Middle
East, the USS Abraham Lincoln, to join the USS Theodore Roosevelt, which 1s on patrol in the Gulf of
Oman. The U.S. is also deploying aerial defense systems, ships and combat jets in the region. It's
reasonable to assume that these measures are being coordinated with friendly Arab states.

At the same time, the U.S. and Western countries are calling on their citizens to quickly leave
Lebanon. Iran and Hezbollah have rejected diplomatic efforts by Western states to calm things down
and moderate their response. The Iranians, who accuse Israel of assassinating Hamas' political bureau
chief Ismail Haniyeh, consider the operation on their soil the crossing of a red line.

NuU1: Bloomberg
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Tensions Ramp Up in the Middle East
Retaliatory strikes between Israel and Iran and its allies have increased since
a July 19 drone attack by Houthis in Tel Aviv.

Israel Iran and allies

x, Tehran

July 31: Hamas
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return
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Portfolio Performance DAOLSEC

19/9/2024 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
CPALL COMM 20% 65.50 3,320 217,453 64.75 214,962.89 (2,489.92)] -1.15%
TRUE ICT 20% 10.80 20,135 217,453 11.30 227,520.07 10,067.26 4.63%
KCE ETRON 10% 39.25 2,767 108,621 39.50 109,312.53 691.85 0.64%
CENTEL TOURISM 10% 39.75 2,733 108,621 40.00 109,303.83 683.15 0.63%
AAV TRANS 10% 2.62 41,170 107,865 2.68 110,335.22 2,470.19 2.29%
SCB BANK 10% 111.50 967 107,865 | 111.00 107,381.33 (483.70)| -0.45%
SET 1454.84
Total 80% 867,877 878,816 10,939
CASH 20% 220,261
Total Portfolio 1,099,077 9.91%
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= Funinugn short sell uan (uiBayann) JegUugn cover
short nauuigo: blannalume o1 ADVANC, LH, AWC
IBRURWU3NON short IWU 9196109s=33ISIVISRgIBTAIRU
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KUQN Short UIN UNAIA UNAISIE DAOL SEC

20-Sep-24
1 Apr 24 e S7e9",5:L7 6 n.e. Peak ﬁauﬂ%ﬂgﬁusauﬁ Wisuiiy Suusniiioys wWisuiisyuusniiioys ﬁ:uﬁlﬂﬂgn short Se" U,.]n au IB\]
NAAXRTAN

U
18-Sep 18 sep - 6 Sepxxxx 18-Sep 18 sep - 1 Aprxxx 18 sep - 1 Apr Uaﬂ’]!

: te J & E 7 - ®J990unn cover short NAUUN
AOT 8,521 7493 136 7493 -1,029 -12% ! e
DELTA 4,249 4763 143 4763 514 12% o~ P
e sis2 75 sis: 1315 w109t Jlonalumo : ADVANC,
KBANK 3,319 2288 326 2288 -1,031 -31%
BTS 2,697 612 55 612 -2,085 -77% LH, AWC
ADVANC 2,676 892 -152 892 -1,784 -67%
SCC 2,668 2572 422 2572 -96 -4%
PTT 2,491 2832 -185 2832 340 14% L : . y
LH 2,405 343 -14 343 -2,062 % B H{UNWUIINN short IWU 9190V
AWC 2,261 868 -63 868 -1,393 -62% ! e
CPALL 1,795 3148 187 3148 1,352 75% L = =g v SGR 0.0
o e s el S ey % 8mOuISIVIUNTIUIAIAU
BBL 1,691 1721 -84 1721 30 2%
CRC 1,658 1780 24 1780 121 7% SCGP, BCP, HMPRO, JMT,
MTC 1,656 1277 102 1277 -379 -23%
GULF 1,614 3599 -638 3599 1,985 123%
BH 1,463 1843 -32 1843 380 26% TISCO
MINT 1,439 2316 196 2316 878 61%
PTTGC 1,348 802 22 802 -546 -40%
BEM 1,310 1526 -41 1526 216 17%
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$% CASH BALANCE

20 September 2024

KANNSWERANNO19:5IA Cash Balance AUINCUANS
AudrulngldVoyasun 13-19 n.g. 67

PE mMmssove  1-Week Tumover

au)
[SET : BYD 50.65 2614 70%
NEX 181.89 1,823 174%
NRF 79.10 663 88%
SABUY Negative PE 1,289 154%
SGC 151.42 1,306 62%
MAI @ ™ 296.22 497 112%

INMU7iN1SAUINI Cash Balance

1.P/E>40IM

2. USunrunisBovie SET > 500 au.AUMK // MAI > 400 au./AUmH
3. 1 Week-Turnover > 40%

DAOLSEC

KaNNSWERRAR Cash Balance

LST 13n.8 67 -3 n.A. 67

*YGG 17 N.8 67 -7 n.A. 67

ALK
*§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)

+ AUAUONDIRLBOVIE
81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
+ AUANLDMUOIRLZEOV + Fu Net Setdement
-~ 524U 3 : IMSafonisoaiuan 100% riouBe (Jrud Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulnuusunnannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.ﬁlﬂummmmrgtsounsauminuahsav'lunannswaumomain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu
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DAOL Daily Summary (20 Sep 24)
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nan. mMaeannNul 67 IUABoGUSKIS Uv. UaKuAUryduisiu ..., DAOL SEC

man. AReaNNAAUT 67 IUATOLUSKHAS UY. UNAUANUNEUNSIU 20 anuisnNvauru NUNISIE margin Boviudidan INYUNU NUY

Source - N1SIusuUNA1soaulau

Number of shares pledged in

. Number of sh ledged i
Saturdayv AUQUSt OS! 2024 at 1053 Security umberotshares plecgecin the margin account comparing % Free float

margin accounts (shares)
with paid-up shares (%)

- - A -

1 £ | - Ol L4 1 - ° L4 " B — r B
nan. |S\]ﬁﬂU'||ﬂmr|||Jﬂ|UUV9QGQQO|1UIH[U-QUSH’IS Uv.UTMUMUTYBUISYU Kl scM 314,751,500.00 52.00 24.55
— 1 o v % e -5 v v
WUQNUIAUVIEUDE UNSIUUNAUAIUISIUGINY 50 % mnlavodsula:us:mAiEnieiul er 30669737647 oL s
>t SAAM 149,644,502.04 49.88 25.64
u YGG 278,261,427.86 46.22 51.13
A.WIAY NRAWIA 9sWWrlUwIA Us:=srunssunisnatnnanndweiinads:zinAlng BABASO 23048021017 46.10
— ' — — - ' ' —o — - — ~ ] TFG 2,641,676,236.59 45.46 17.35
(man.) IUNIWEN pananndwgd ags=noANyInaninturinasidniwavoyasieso
v , . , .U . A5 546,261,764.33 45.17 20.76
[gUéH']SII?IZ[.gﬁOﬁUTHfUVO\]U§Gﬂ9ﬂﬂZIUUU (U9.) ﬁU']ﬁU-[LJﬂWLJSZﬂUQUIBOIWOUO SA 475,406,306.33 39.65 17.50
nanNSWe (UryBUnSIU) KAUWUINGUSHISUR. HaNsiKuNUAUVIERU (Force Sell) =P oasere S0 2ot
. b o L » % . SFLEX 254,580,311.05 31.05 54.62
USULINBIINRINUIKUNADIVNDIUIWAWNSIU KON 230.458,100.67 3076 24567
dmnsuvoyanv:-IRIUnILe 18U uskistnRulUoAMUs:AuSuoUINLS oG CLORY 82.226,007.61 3040 3108
e y i 232,987,746.27 28.84 54.85
THUﬂa\]r]U-[ﬂnS']U BM 165,799,384.33 27.36 3282
> "NoUNUNUDEUSMISUL.InurRulUoAIUS-NUUNYBUNSIUINU 50% Naziiionn cep 2.250.493,914.29 2733 55.65
— = ° v ! v w 1< v - @ — v UKEM 309,118,844.16 26.60 54.88
UgAuVIg NMlkdandounisiioru nSonouiduidnvove:meluias Haidunoiuida novlus
DEMCO 187,499,597.83 25.67 49.76
TUﬂ']\]ﬂ]]HUWEJQIﬂ']O:_[S-[ﬁU']\]" P 154,197,124 .48 25.47 48.79
AQUA 1,407,239,000.00 24.64 49.17

FVC 138,358,112.68 24.48 63.79
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(update 24-Jul-24)
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DAOLSEC
19-Aug-24

Kiatnakin Phatra Bank holds a meeting to

represent bondholders of Energy Absolute, 2pm.
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EA QUAUKURUL qornwismiuas snvene EV Truck DAOLSEC

Source - NUAU

Friday, August 16, 2024 08:01

H#EA #1URU - EA DulawSouAURURUATRMWIWU veu:Rgifiorurisu EA248A 0uidu 1,500 &1uuin audiadinoanlnnou doururisu EA249A 13ouds=suildu 23 &unn IAUKCNKT Strategic Partner
souadNu 1asunsy Unkiyasn EV Truck 191:nauanAnsiglnnySuns:iid Zero Emission

unuod nauINaey Us:s1uidnntinnusnisnIsiiu usEn WaWUUSANS 91110 (UKBU) 18 EA na"]:)o'ﬁha“omnﬁué@nlﬁqnds‘uams:ﬁummum|z“5'oﬁoo'm BBB+ (Negative) IUu BB+ (Negative)
gusmslgtBulounia-nisinnisnouidsusnuaniwagos TUNSUSHISIANNSoEISIROU Naofie Tudun 8 durnAu 2567 nauienisldiidnynyRuddus:o-o1ona:Ruddusou (Syndicated
Loan) AuaniunisidurnanairiAnidu $ruouusouUs:uncu 8,500 duunn IednnUs=avAlunisss:AuRUAdus:o:ausnaniuunisiiulneinisriruniioulvnsgns-AuITUGUIA:noNITY
Nelu 3 U Inondunanise:-ngagIngAuNUNWwIuNS:Idiludan (Cash Flow) 9INNSANTUNUMIUENUGOVISTWITNNAST (PPA)

TusUN 9 AurnAL 2567 NUs:uU Liioriur ASIA 1/2567 dMSURUI SU EA248A tifioruriTufioudinisvanasunsurinnunalineurur Inslutiouinnliiintingiuou 1,500 &7Uuin 9 NIALASU
Arunludun 15 dgniAu w.A. 2567 1IJUSUA 31 waunAL w.A. 2568 Nsilagunlasansinenidovninudosa: 3.11 rolilu 5%riol na:inands:Autkivuinu Insltiollunn@ndnsis:Tudun
14 ArnAU 2567 AUs:3ULIRoRUISU EA249A USBNIFvasulRNsVenudunsUrirun Innaururdlnalutiounnliintingiuou 4,000 &uun

ogulsfimu yiiorudRnsouUs=suludUMuNaNDIUASUBIAUSsUBIRKUALS TUtioundn 66% vourdudRadildTdneudue-annsUs:suiifiorudnsun 2/2567 Tudun 23 durnAu Ingnsus:suitio

Kurl ASu9:FioddodrUs:suninsouUs=suliutioundn 20% veurudRgulLldnnou USBNANNI9:ASUBIAUS:BUIAIFSUNSOUR
dounwunsAtunundanaul 2567 Tudouvesssivsninuansiwiiiazsnifion1swartise usBN9:-LaItIUIURNSIWMLNesnRoanIwiA (EV Truck) 1I0UKAN SNAIENDAAN Snranesienogs:no

NSI9S91 lla: INSUNNSAIUDU EV Truck Iws:gosanfunulinugius:naunisan JryrnsiAntnunnsudiooglus:au au la:denduns:iid Green Energy uagiuiunzinsuslan

AUN: Uaw.NAURU QUUSUR 16 &.A. 2567
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du '‘anuu’ TnondantRuidio
P——- DAOLSEC
Friday, August 09, 2024 at 02:06
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il nasiwuWuw a:1feunainriur "suisn”
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vauausun Opportunity Day & Company Snapshot
-;*m%lﬂ AL
u1e aulaiin LDINTENA UsEEIUNTIUNTTUTEN, SNEINT1SUTES LML IINUSHIS
W1e A Lesianate n53UN13
T Y
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W1e 1ty Useiasguas N34T
G o -
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U1E 28 NAULNAES N53UNTS
W1e AnTwa AUy 1551013
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o £ -
UNY BUTANA UNTUAT NTIUNTTOATE

https://www.set.or.th/th/market/product/stock/quote/EA/company-profile/board-of-directors Strategy Research
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EA 1SuNUs=suwnNoAunN DAOL SEC

NY:ASUNTIKMUA 15 d.A. 91UdU 1.5 Wualuuin 1SunUs:yu 9 d.n.67
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3R ¢ 2.0 Doy
¢ e * el

U

NY:ASUNINUA 29 N.8. 91UU 4.0 Wuaruun 1SunUs:=yu 14 4.0,

+H

u
Ingv:-Unauny 31 N.A.67

Energy Absolute Calls Bondholders Meetings Next Month

2024-07-26 06:37:47.54 GMT

(Bloomberg) -- Energy Absolute, a Thai renewables company facing allegations of fraud, has called meetings of
holders of two separate series of bonds totaling 5.5 billion baht due over the next two months.

* A meeting of holders of 1.5 billion baht of notes due on Aug. 15 will be held on Aug. 9, according to a
company statement on Thai Bond Market Association website

* Holders of 4 billion baht of notes due on Sept. 29 will meet on Aug. 14

* Company will close registration of bondholders for the meetings on July 31
Strategy Research



Wo1 EA 1dousny B/E niuauAuninun DAOL SEC

Source - NUKU
Wednesday, July 24, 2024 at 08:05

#EA #1UKU - EA S1ARIKUN I0:Wa08 |m|§eu5uz§ﬂszﬁu LSO B/E 2 Nay "ASP-AIF1- ASP-DPLUS" N=AUFU 91N 3UA 23 nsnnAu 10U 9 durnAusou
700 &UUNN ANUUAY.IDEN WAd AURRMUES:HUINEBA [usnrduNs:NUAIUEUNSNENS:AUKUNASURAUT fnu "od nauindsd" IfuAoriou TuSuany KBANK
TunduiAuntinUaesaurse nsulau

ﬂOﬂUIﬂﬁOUTHOS’]ﬂ’]ﬁU USBN WaWIUUSENS 911R (UK1BU) K80 EA 91Ul (23 N.A.67) STAMSANURKaINNIUABEVIEIFILUU 9INAIIUMAIIAAIIUEINSA
$s:nl HAJPINUSENKANNSWEINNISNDINU (Uav.)lodisn wad IF9N1sIvasURHUAIUTNNaUNTSENS:MUVOUEDIIANIKIUVEY EA $1U9U 2 Nad la:1Junsidy
N=NUAU Tmas:hdmﬁuswmauﬁwamﬁ 3.54 UTN anay 29.90% (Waas) Nouv:uiUanatni 3.72 uan anad 1.33 Un 1éo 26.34% gam’ﬁama 2,293.57 auun

BouAUnU ASP-AIF1

i5197ut Uas.Ioarsn wad Isgiiortos 18adnisilasurinnuadulnnounsss:HUAoIaNIUVed EA sonasnuiln loasnwad 1ol nsanskt 1 Fuvigy
aunUsg8 (ASP-AIF1) 91 dUIiodan nednu ASP-AIF1 Tiadnulumoianiius:u-duvay EA AUs:audnynvadijushnsia:nssun1sustin EA adwaduitiooun
la:riInRN1sIJasudurnrundultneudis:nilRinnaunu

Mt uae. uas.iodisn waa Ilrtisusulasioinnnisnifunand 1a:IdaITuNSARMUAIUAUKTNINEIAUNISES:HU SOUTIINSNULUSHSS=AUENVOT EA
1300U InNIUSEN EA ogs:ranunsanItunIsIanmiinadiunuimuiiiu iiunds=nlAulimurinnunsoutiy wenstunniuonwdus nonouiulUlgne:anuisn
$rssnlAufusuoutiionan

InINNsIsAINE"D ddwaliinsiuauusurinnumliinouAoRUS:B:dUvod EA SU EA24723A Lyarn 100 &1Uunn Rv:AsUrKUIUSUR 23 nsnniAu IUsUR
9 AU 2567 BunJ EA mnaddns:neniDuimuIRuIFnadnu ASP-AIF1 Tudnsn 7% riol IngAMUonUAIAIUR 23 NSNNIAU-9 AU SoUFIUoUADNITY

345,205.48 un
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23 NSNIAU 2567
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N Fund Managsmant
23 NSNOIAL 2567
sau ri'1utu:|'ﬁahdouaanu
(=Rl imaisaumsivasuninuadulnnaunisssHiveuAsianiiuvad EA

m'anaan.m[ln IlRAIsN Wad ns1ashll 1A3 Wad (ASP-DPLUS)

Fuitiovnninulraunuiunednuidanodisn waa asianskl Ind waa (ASP-DPLUS) Buladnis
aunulu@onaniius:e:AuvadusSBNwAINILUSENS 1R (UMIBU) : EA AUs:aUdnYHIVOILUSHISIA:NSSUNTS
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Ia:IAFIGUNISARAIUADUAURUNINBOAUNISES: T SOUTIINS9IAULUSHASS:AUZIVEI USEN EA aalu
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EA24723A yan1 300 a1uun Av:ASUNIKUAINNaUSUR 23 NSNATAL 2567 Ia:SU EA24801A yan1 300
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CURRENT BOND

http://www.thaibma.or.th/EN/Issuer/IssuerDetail.aspx?issuer=EA

12-Jul-24

ENERGY ABSOLUTE PUBLIC COMPANY LIMITED (EA)

1.Short Term Debenture

ThaiBMA Symbol Issued Date Maturity Date Issue Size (THB Min.) Outstanding (THB Min.) Term [TM (Yrs. Secured Type dholder R Default A Option Registered Date TRIS
(THB Min.)
EA24723A 11 24-Apr-24  23-Jul-24 400 400 0.25 Yrs 0.03 UNSECURE = 24-Apr-24
EA24801A 11 03-May-24 01-Aug-24 300 300 0.25 Yrs 0.05 UNSECURE S 03-May-24
EA24815A 11 13-May-24 15-Aug-24 600 600 0.26 Yrs 0.09 UNSECURE = 13-May-24
EA24D12A 11 13-Jun-24  12-Dec-24 100 100 0.50 Yrs 0.42 UNSECURE = 13-Jun-24
’ total 1,400 1,400
2. Long Term Debenture
ThaiBMA Symbol Issued Date Maturity Date  Issue Size (THB Min.) Outstanding (THB Min.} Term TIM(Yrs.) SecuredType dholderRDefaultAr Option  Registered Date TRIS
(THB Min.)
EA297A II/HNW 11-Juk19  11-Jul-29 2,000 2,000 10.01 Yrs 5 UNSECURE  KKP 700 11-Jul-19 BBB+
EA298A II/HNW 15-Aug-19  15-Aug-29 2,000 2,000 10.01 Yrs 5.09 UNSECURE  KKP 700 15-Aug-19 BBB+
EA248A 1I/HNW 15-Aug-19  15-Aug-24 1,500 1,500 5.01 Yrs 0.09 UNSECURE  KKP 700 15-Aug-19 BBB+
EA260A 11 16-Oct-19  16-Oct-26 3,000 3,000 7.01Yrs 2.26 UNSECURE 700 16-Oct-19 BBB+
EA257A II/HNW 10-Jul-20  10-Jul-25 700 700 5.00 Yrs 0.99 UNSECURE  KKP 700 10-Jul-20 BBB+
EA329A II/HNW 08-Sep-22  08-Sep-32 1,700 1,700 10.01 Yrs 8.16 UNSECURE  KKP 700 08-Sep-22 BBB+
EA299A II/HNW 08-Sep-22  08-Sep-29 1,400 1,400 7.01 Yrs 5.16 UNSECURE  KKP 700 08-Sep-22 BBB+
EA279A TI/HNW 08-Sep-22  08-Sep-27 750 750 5.00 Yrs 3.16 UNSECURE  KKP 700 08-Sep-22 BBB+
EA259A II/HNW 08-Sep-22  08-Sep-25 1,250 1,250 3.00 Yrs 1.16 UNSECURE  KKP 700 08-Sep-22 BBB+
EA331A II/HNW 20-Jan-23  20-Jan-33 2,850 2,850 10.01 Yrs 8.53 UNSECURE  KKP 700 20-Jan-23 BBB+
EA301A II/HNW 20-Jan-23  20-Jan-30 1,000 1,000 7.01 Yrs 5.53 UNSECURE  KKP 700 20-Jan-23 BBB+
EA281A II/HNW 20-Jan-23  20-Jan-28 2,000 2,000 5.00 Yrs 3.52 UNSECURE  KKP 700 20-Jan-23 BBB+
EA261A II/HNW 20-Jan-23  20-Jan-26 1,150 1,150 3.00 Yrs 1.52 UNSECURE  KKP 700 20-Jan-23 BBB+
EA289A PO 29-Sep-23  29-Sep-28 2,770 2,770 5.01 Yrs 4.22 UNSECURE SCBB 700 29-Sep-23 BBB+
EA269A PO 29-Sep-23  29-Sep-26 3,096 3,096 3.00 Yrs 2.21 UNSECURE SCBB 700 29-Sep-23 BBB+
EA249A PO 29-Sep-23  29-Sep-24 4,000 4,000 1.00 Yrs 0.21 UNSECURE SCBB 700 29-Sep-23
total 31,166 31,166
Grand Total 32,566 32,566
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4UAU UA9. IVOURU EA 10U Restricted List $1arnssnssu-lusnadnuivuaons1o DAOL SEC

anunvnodulwinoar (17 N.A. 67)--UNsdun KIfySnuNa UNgnduIAUUSBNIANISaUNU (Association of Investment Management Companies AIMC) Tugnu:A2IINUUSENIANISaINU
Tuds:inAlne IUAIWefuuARUs:yURUs:NoURdsAnI:NSSIUNNS AIMC lla:AruzauNssUNIS ESG Policy and Collective Action d1rSunaunusaulngifiondudueiu (ThaiESG) 1a:NounuUSIUSSS
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Financial Highlights
(Unit: ¥iuumn)
Financial Data

Q1.2024

BuaaLaznaMsLLEuER ( ‘Cash and Cash Equwalen1
Wau a1a1s uazainsal - and ( Property, Plant and Equipm
duniwesiu ( Total Assets )

wildusau ( Total Liablties )

nuiaanuazisaduyasiual ( Issued and Fuly Paid-Up S|
drunaseifiaviusiu ( Total Equity )

s1e'l@sau ( Total Revenues )

a1 laanasu ( Total Expenses )

fls (aenu) ans ( Net Profit (Loss) )

Financial Ratio
Financial Ratio Term
dasduanmwaaag (wn) Current Ratlo(current)
anuannsalunsiiszeaniis (1) Interest Coverage Rat
wilauiiinszeanasantlsnausanudisoing sSdule dui
anuansalunisiiszanszanyu (1in) Debt Service Cover:
nilaunueadiuvassfiaviusan (win) Debt to Equity(D/E)
wilduniinmszaaniiodadiunasifiawusu (win) Interest B
wilauiiniszeandiaiasufivuanalu 1 9 daniduiiang
Sunfunnaniumsiiudanilduiinszaands (Sasaz) L
Financial Covenants

EA329A
EA261A
EA281A

G0 10 the

o to the previous page

2,244512
58,460,442
113,464,037
69,854,073
373,000
43,609,964
5,881,061
5,211,440
688,732

Q1 2029

1.07
4.99
5.26
0.61
1.6
1.47
31.15
46.98

2023
2,463,729
58,675,133
114,229,335
70,219,721
373,000
44,009,615
31,597,756
24,122,394
7,500,139

2023

1
5:99
4.7
0.65
1.6
1.46
32.99
47.25

Financial Covenant Comparison Sign

‘Net Debt to Equity

Net Interest Bearing Debt to Equity Ratio
Net Interest Bearing Debt to Equity Ratio
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity

2022
3,210,730
54,221,387
103,364,343
62,059,986
373,000
41,304,357
27,546,815
20,212,670
7,406,469

2022

0.85
8.93
4.17
0.64
1.5
1.27
37.22
66.96

Company

_ Requirement

2001 2020
2,926,970 2,950,670
58,420,633 55,856,939
85,476,250 78,483,768
50,374,529 48,856,890
373,000 373,000
85,476,250 29,626,878
20,558,097 17,199,142
14,638,944 12,108,934
5,929,353 5,047,381
2021 2020
0.92 0.54
7.67 6.13
4.5
0.94 0.89
1.55 1.76
1.38
21.15 27.01
68.44
Consolidate
Actual  Reguirement
3.5
3.5
3.5
3.5
3.5
3.5
3.5
3.5
3.5
3.5

As Ofbservation Period

31-Dec-23

31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23

Annually

Annually
Annually
Annually
Annually
Annually
Annually
Annually
Annually
Annually
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EA Dilution Effect
2.50 - - 120.0
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100 - — 42.5 43.8 s
40.0
050 n 20.0
1.02 1.37 1.63 1.40 1.63 2.05
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EPS (weighted) —Stock Price at the end year
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60 110

971 1,426
(1,069 (1,447
(20) (22)

(118) (43)

971 1,426

971 1,426

EA, NEX, BYD

ssNowaniiazvnung Wi

WawUllevoNMeIazwau

au
llagouoa

W.F. 2567 W.A. 2566
2,560 3,502
2,560 3,502
(803) (746)
(128) (204)
1,629 2,552
2,560 3,502
2,560 3,502

W.A. 2567

1,796

1,796
(1,743)
(183)

(130)

1,680

116
1,796

ssNIwWan
lla=9InuUNy
YUgURA IWWA

W.F. 2566

3,988

3,988
(3,364)
67)

557

3,884

104
3,988

ssNowanIa=iKLe

IUnIMOSIWWA

W.A. 2567  W.F. 2566
24 50

557 1,317

581 1,367

872) (1,470)
(132) (83)
(423) (186)

581 1,367

581 1,367

W.F. 2567

496
12

508
(603)
(17

(112)

506
508

ssA9dUY

W.F. 2566

38
83

121
(218)

(106)

118
121

drdnonulricy
W.A. W.A.
2567 2566
620 1,550
620 1,550
(111) (138)
(647) (390)
(138) 1,022
57| 1,225
563 325
620 1,550

DAOLSEC

28-Jun-24

Kuoy: auuin

VoanwNIsINusoU
dmSusous:u:I0aNaIFouduanIUR 31 DunAU

NISANSIENS
S:MoWAU Sou
W.A. 2567 W.F. 2566 W.FA. 2567  W.A. 2566
- - 5,787 8,894
(629) (1,510) g =
(526) (1,540) 94 10
(1,155) (3,050) 5,881 8,904
635 1,417 (4,566) (5,966)
482 290 (645) (485)
- - 63 37
(38) (1,343) 733] 2,490
(44) (98)
689 2,392
(645) (2,733) 5,206 8,674
(510) (317) 675 230
(1,155) (3,050) 5,881 8,904




5 UNWuu Kugomnam SET Index adnon DAOL SEC

EBITDA (adj) 08-Jun-24
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5 Unwauun hugonan SET Index avnan swunee DAOLSEC

INYU ANTSUNIIS U 2024-25 vog EA 970 Bloomberg Survey —_fineray Absolute PCL (EA)
7,750 7,714 u ﬂr]ﬂﬂ']Sﬂjﬂo'ﬂSU 2024
7,700 SITTTTTTTTTR S\ , _ -
o { | EA andn Invunu 28
’ 7,604 | 7,607 i
7,600 i : S.A.23 anaJdyn 7.6
550 : i N L 40.00
. l | InAao 5.1 wuaauun
2022 2023(f) i 2024(f) i " -
O Net Profit i source : Bloomberg Hsoama\] 32% :Iu a ! 'hll 2L
; | gy
| i ' u 30.00
5,000 7,604 7,606 i l i 0% -
S~ : | 20%
25% : : : : -
6,000 ™SS | > 40 6 ®IRSIANAUAIIIN
v k : i 10 44.25 U1N 1130 15
2,000 \?\\/(‘://_15% :58: . )
0 o | i ] i 0% UlnN rsSoanad 66%
2022 2023 i 2024(f) | 2025(f)
=JNet Profit i ==Growth i source : Bloomberg

EA, NEX, BYD
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FX Carry Trade Index

Bloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies »
total return of a buy-and-hold carry trade position

F260
256.22095

P255
| W -
F245
m235
>230
F225
F220

- Mid Price 256.22095
High on 12/31/19 256.90662 }>15

Average 242.77678

Low on 04/03/20 215.60901 |
Se'p : "Dec’ L "Mar ' ; "Jun’ : 'Sep‘ : "Dec’ : "Mar 8 "Jun’ d ‘Sep' : "Dec : "Mar : "Jun’ : 'Sep' : "Dec’ : "Mar : "Jun’ ; 'Sep' 2 Dec’ E "Mar’ : Jun’ 7 'Sep‘
2019 2020 2021 2022 2023 2024

FXCTEM8 Index (Bloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies) EM - Carry Trade Daily 09SEP2019-30SEP2024 Copyright@ 2024 Bloomberg Finance L.P.

20-Sep-2024 07:24:25




FX Carry Trade Index

G-10-Bloomberg Cumulative FX Carry Trade Index
Compare with USD/YEN and USD/CNY

Mid Price
B FXCTG10 Index (R1) 243.260 Hi: 16169 Hi: 255.804
J Last Price pu G
M USDIPY Curncy (R2) 142.69 tff NS 3 boss
M USDCNY Curncy (L1) 7.0627 s W
- X \ A F160
7.25004 \ / e L5\
i \ A “
- ‘1“ ‘u‘ |
“ b‘ /\‘ It r#./ “v’"‘ : [
{ S-S f 250
| A . | >155
{ “l' |
S~ PN 1\
/ { [ | |
X 5 AR f R R g b245
b | S (1! 150
7.15004 — ~ / WV, )
| /il . 243.260
A : ‘,' \ J \ // | B |
/ \'\L“ | ; ‘, [\
| | x /
\ [\
: ;‘ h‘.I_ “‘ v,' | ‘-“ \ f 1 =240
[N | AL \ 145
\“ j
\ ol 142.69
1 v“‘\ 1 \
0627 ., TS
S ow: 235.258 Low: 14062 235 |
140
7.05004
Jan 15 Jan3l = Feb14 Feb 29 " Mar15 = Mar29 Apri15 Apr 30 " May 15 : May31 Junl4  Jun28 T Jul1s Jul'31 " Aug 15 RN " Sep 16
2024

FXCTG10 Index (Bloomberg Cumulative FX Carry Trade Index for Managed G10 Currencies) Bloomberg Cumulative FX Daily 01JAN2024-30SEP2024

Copyright@ 2024 Bloomberg Finance L.P. 20-Sep-2024 07:24:00



Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

4000 -

2,757

3000 -

2000

=
o
o
o

(1000)

Daily Net Flow ; Mil.USD

(2000)

(3000)

(4000)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg /



Net Position (Equity) 6 na1nruIoIBY

Foreign Net Position in Asia Stock Market

China

India
Indonesia
Japan
Malaysia
Philippines
South Korea
Sri Lanka
Taiwan
Thailand

Vietnam

Last Update

30-Jun-24
17-Sep-24
19-Sep-24
13-Sep-24
19-Sep-24
19-Sep-24
19-Sep-24
19-Sep-24
19-Sep-24
19-Sep-24

19-Sep-24

284

137

29
30

=751

1,003
31

17

’--------------

-y

284
274
-21,340
51

61

-751

301

135

(6)
(o)}

-------------

:-26,000
3,787
1,811

-27,681

284
131

-4,476

-5,978
877

-36

-14,623
8,527
4,069

-15,634
1,153

335
-5,314
12
-20,060
660

-491

-17,979
8,877
3,642
2,061

981
-193
11,814
-17
-15,677
-2,571

-2,168

DAOLSEC

12M

-92,253
14,050
3,436
10,727
924
-505
15,208
-15
-8,707
-3,672

-2,681

20-Sep-24

YoY Lvli

-6,029
4,391
~40,051
2,088
309
4,806
-78
~7,760
~447

-3,347

Bloomberg

L L T LT Ld




Foreign Net Position in Thai Market

DAOLSEC

Foeign Net Position in Thai Equity (Million THB)

12,000 10,757
10,000
8,000 7,485
6,000
3,646 3,494
4,000 2,680
1,761 .
2,000 560 l 827 . 350 ,038
[ | —
-2,000 -568 -416
Q,“ Qw“‘ Qﬂ? Qn? Qn?‘ Qc»“‘ Q:»“‘ Q:»“‘ a'a Q:»“ Q,m“ Q,»“
T FF o F AT NF N F FNF S F
F I F YT RGN D

Foeign Net Position in Thai Bond (Million THB)

6,000 5,513
5,000
4,000
’ 3,204
! 2,863

3,000 2,370
2,000
1,000 246

o ||
-1,000 -352
-2,000
o A ax ax ar A A ar A g
F T F DR

Bloomberg

Net Position Accumulate monthly 20-Sep-24
Foreign Net Local Institutional Foreign Net .
Position - Net position Position e e
) . (SET50 Futures)

Year (Equity) (Equity) (Bond)

2021 -48 ,577 -77,336 211,222 27,284
2022 202,695 -152,754 214,094 78,351
2023 -192,490 91,301 39,367 -3,063,681
Sep'23 -21,973 -4,600 22,113 -380,373
Oct'23

Nov '23 -19,379 8,469 16,561 -398,486
Dec '23 -204 11,177 -10,815 -326,034
Jan '24 -30,874 -1,405 -1,631 -398,486
Feb '24 2,862 -6,404 -13,327 -362,260
Mar'24 -41,314 1,689 -9,018 -380,373
Apr'24 3,914 -1,665 -49,080 -326,034
May '24 -16,747 9,018 25,925 -362,260
Jun '24 -34,872 4,301 -10,301 -344,147
Jul'24 -1,752 -2,404 32,889 -380,373
Aug'24 -5,964 2,440 36,198 -380,373
Sep '24 29,436 -971 15,951 -253,582
Oct'24

Nov '24

Dec '24

2024 -95,312 4,599 29,976 -3,187,888

Unit : Million Baht



Net Buy/Sell Unadnumniaus:inA DAOL SEC

AufyarlnasiionsovvovlnasnusUs:INAIWWaA UINNEGA

19-Sep-24 : (USsuingudunou) sousoulny DAOL Strategy
‘-----------\

AURD % n1stiogavu Il AUAD % nsfioanav |
p yaAiduadnu * y yaAiuadnu *I
Wu/an , ] | Wu/an , ; i
IWU/an (@auuln) l IWu/an (a'lumn)l
KBANK 0.21% 775 I BDMS -0.09% -429 I
AOT 0.05% 457 I PTTEP -0.05% -273 I
SCB 0.12% 446 I CPALL -0.04% -232 I
INTUCH 0.05% 146 I BBL -0.07% -206 I
BH 0.05% 108 I CPNREIT -0.17% -82 I
CPF 0.03% 60 : ADVANC -0.01% -78 :
CRC 0.02% 40 I WHA -0.06 % -50 I
CPN 0.01% 30 | sTtar -0.13% -46 ||
KTB 0.01% 28 I BGRIM -0.07% -43 I
BAM 0.06% 19 I Hana -0.10% 36l

KUNEINR : YaAIlUadNUAINL/an AlusrueNsuoruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkiyaAnanadess)

source : Bloomberg, SETSMART, SET

Bloomberg




Net Buy/Sell Unainumaus:ine DAOL SEC
WEEK MONTHtoDATE

ufyarinsiionsadvaulnainuAtuUs:inAIWYan uNAgn  AulyadAnisiionsadvaudnadnuitaus:InAIWWan uanngn

19-Sep-24 : (USsuingunualnknou) sousoulne DAOL Strategy 19-Sep-24  : (USsuingunuduganevaviziounau) sousoulng DAOL Strategy

r------------ r------------

AUAD % nisfioauiiu : AURD % nnsfioanad : AURD % nsfiogaiu : AURG % msfioanay :

19-Sep-24 I I

. yaAuaINy * : . yaARuadnu * I Fusan j‘lan"]lﬁtja\]qu* : - _lgamﬁlea\lr]u* I

|\T\iu/am (é']UU'\n) I |v_\iu/am(a"'1uu1n) I IwWu/an (@auunn) I IW/an (@auunn) I

AOT 0.12% 1,006 i CPALL 0.10% _5g0 || KBANK 2.08% 7,674 I PTTEP -0.77% -4,197

KBANK 0.14% 516 | BOMS -0.12% 572 | BBL 1.46% 4,301 | VL ~1.30% 7ot

BBL 0.14% 412 ] PTTEP -0.09% _a91 | BH 1.81% 3,910 i CPF ~0.74% -1.485 ||

INTUCH 0.13% 80 | PT -0.03% 285 | BOMS 0-56% 2672 & ~9.:39% -1028

HMPRO 0.24% 335 | serc -0.82% oa7 I OPALL 0.40% 2820 PT -0.10% 09 |

SCB 0.07% 260 | BGRIM -0.25% 150 I scB 0-62% 2806 | Awe ~0.75% o2 |

ADVANC 0.03% 233 | T7B -0.08% 4 N 0T 0-19% Lres | BOP ~1.:52% 71 1

KTB 0.08% 008 I iana 0.39% 140 I Gur 0.24% 1,606 | Tisco -0.87% 677 1

CPF 0.10% 201 | XPG 4019 120 IALPHAX 23.68% 1,543 J scH -1.07% -464 I

CPN 0.05% so I osp -0.16% 113 ) KTB 0:58% 1500 ]| EA -1.20% 419 :
HUNEIKR : YaAITuaINURINL/an ﬁ"luorumn'dﬁuoruﬁuﬁ|U?iuunUaa‘IGE?s;U;q;“\ial-UéuEUmUM-%H%GE§E - KUNEIMR : YaAIUaINUAITL/an AMusru9NguonuiuRlasunlas TnsléstaUnanan Ineilseuifieu (UTdyaARanadesi)

source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART, SET

Bloomberg \ /



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 08-Sep-24
Net Buy Net Sell _
BDMS 39,694 AOT (38,342
BH 32,427 AWC  (37,359) _ | 5 Cw L
ADVANC 18909 CPALL  (31,509) Unasnuaus:inAlnngogivisonulng
PTTEP 15,652 PTT  (17,663) usungaul 2021 enudneido 1I0uyan
SCB 14,547 BSRC (16,739) — . % . X "
TC 7204 INTUCH  (13,867) NuNavNuNauu Iv18o KSov1y
TOP 6,527 CPN  (12,720) AUIRIoATUU U1unudIvuu
KBANK 3,203 TTB  (12,197)
HUMAN 2,894 SCC  (11,421)
CK 2,816 BBL  (10,713)




100,000
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-50,000

100,000
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Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC

1% 9% 9 94 0 0, % i % v 4 » 0 % ™ i b ™ > ™ Ve
\)%ﬂ, Qﬁ’ é’ﬂ/ 69 cf-‘n’ N o 'bf‘ﬂ’ v 'SXIL «{) \f{’b Qéq, Qn/ 9 0‘9, v Y o 'z:f‘n’ ¥ 'S\:‘v (\;\, \;\,“‘ Qéq'
o NN T A e LA e e A RN AN S N e e G N S LEC A O o 08-Sep-24
v v v v v v v v v v v v v v v v v v v v v v v
27-]Jan-23 - 06-Sep-24 588 days
] Buy Sell
BDMS 21,899 CPALL  (39,048)
\ ! ! ! ! ! ! ! ! ! ! T T T ADVANC 16,117 AWC (36,015)
TOP 6,356 AOT (21,111)
| SCB 5,147 PTTEP  (19,299)
GULF 3,769 BSRC  (17,088)
WHA 3,414 TISCO  (12,667)
11 \ \ SAWAD 3,318 CPN (11,737)
\—\h) \ } KCE 2,621 BTS (9,662)
| - Y CcoM7 2,337 scc (6,257)
-~ [
o S CRC 2,057 LH (5,326)
Sa -‘-"""-
\\ \-\\‘ “'u_‘ -..__-‘-‘
= Y Y S -
Y -~ ~e S ——
LY o -~ -
\ ~ s il T
\ \.“ “'s '-u._-..-..
A -~ ~ e .-"'A-(._’
- \\ ‘.ﬂ‘.
\*v-.__ S 17-0c-22 - 27-]an-23 102 days
01-Jun-22 - 05Ju-22  34days 0F%ul-22 - 01Sep22 S8days . _ Buy sell
_ Buy Sell Buy sell ‘“\‘K
Y CPALL 8,205 PITEP  (6,227)
BH 2,397 PTT (5,551) BH 7,763 EA (51,599) 01-5ep-22 - 17-0ct22 46 days KBANK 6,868 PIT  (6217)
1 keank 7w PTTEP  (4,659) AOT 4477 CPALL  (3332) Buy Sell BBL 5159 PN (3,787)
BANPU 2,524 INTUCH  (3,125)
HUMAN 393 CPALL  (3,664) T som ccc o CBG 2,666 AOT  (2,977)
BTS 319 cle:] (3,002) KBANK 204 BBL (1160) PTTEP 6434 CPALL (5,688) ADVANC 2,553 PTTGC  (2,035)
ML 307 ADVANC  (2,933) CPN 1840 ADVANC  (1,083) BH 3,739 PTT (1,953) SPALL 1,462 MTC  (1,2%6)
CBG 264 BEL (1,740) HMPRO 1,936 CPF (982) BDMS 2,595 SCB (1,930) H:'_':';D ii ;3:"; Eiég
GFPT 260 CRC (1,526) SCGP 1,465 MTC (04) AOT 1,066 KBANK (1,768) o« 750 COHOME [éas)
DOHOME 242 TOP (1,219) TOP 1,281 CBG (702) BANPU &1 MINT L aa1
BEC 234 HMPRO  (1,128) SPRC 846 PTTGC (629) (1,441) KkP 618 CRC (819)
SCGP 213 ESSO (1,098) CBG 811 RC (1.376)
FORTH 727 STARK (1,283)
KTB 708 BCPG (691)
SPRC &3 CPF (640)
KN 625 KCE (606)



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

7 \

06-Sep-24 588 days
Sell

27-Jan-23 -
Buy

BDMS 21,899
ADVANC 16,117

CPALL  (39,048)
AWC (36,015)

—----------------

|
|
|
|
|
|
|
|
|
|
|
:
TOP 6,356 AOT (21,111) 1
SCB 5,147 PTTEP (19,299) i
GULF 3,769 BSRC (17,088) !
WHA 3,414 TISCO  (12,667) !
SAWAD 3,318 CPN (11,737) i
KCE 2,621 BTS (9,662)
COM7 2,337 SCC (6,257) i
CRC 2,057 . LH (5,326) /

\ Y 4
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Dicend . Dividend Stocks
Stocks B
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MISIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

SPRC
sCB
MC
SIRI
NER
TISCO
SPALI
ICHI
QH
SC
LH
SUN
PTTEP
W

SABINA

TCAP

Last price Last DPS

Bt/sh

6.95 0.25
113.50 2.00
11.60 0.40
1.78 0.07
4.98 0.05
99.00 2.00
18.20 0.60
15.80 0.50
1.91 0.03
2.96 0.05
6.05 0.30
4.00 0.21
141.50 4.50
9.40 0.30
22.80 0.69
52.50 1.25

Est DPS

24(f) div yield

Bt/sh %
0.621 8.86
9.49: 8.36
0.971 8.32
0.15 : 8.31
0.40] 7.93
7771 7.85
1.33) 7.29
1.121 7.08
0.13: 7.02
0.21] 6.99
0.421 6.93
0.28 : 6.88
9.16 1 6.47
060l 6.36
145 6.36
3.321 6.33

Frequency

(times)

Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

142.53
1,150.69
20.64
103.67
27.02
477.80
49.98
151.96
4417
49.06
230.32
3.44
1,688.45
22.95
12.65
62.54

Stock

NYT
AP
STANLY
ROJNA
SCCC
ILINK
TEGH
KTB
NETBAY
THANI
BAM
AMANAH
EKH
EA
WICE
TEAMG

Last price Last DPS

Bt/sh

3.18 0.36
9.10 0.70
218.00 10.00
6.40 0.40
158.50 4.00
6.00 0.39
3.54 0.10
20.20 0.87
17.50 0.90
2.16 0.02
8.90 0.38
1.41 0.01
6.85 0.28
6.75 0.30
5.85 0.24

4.84 t Applicable

e o o o

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS  24(f) div yield
Bt/sh %

0.421 13.211
063 6.96
14.98 | 6.87]
0.421 6.56 1
9101 5.741
0.34) 5.58 |
0.18 1 4.941
0991 2901
034: 482
0.10 1 463]
038l 428
0.06 | 426!
0.29 ] 420
0.28 | 4.091
0.23l 3851

0.18 ..____32.!

Frequency

(times)

Annual
Annual
Annual
Annual

Irreg
Annual
Annual
Annual
Annual
Annual
Annual
Annual

Irreg
Annual
Annual
Annual

5 days avg volume

Bt mn

7.9
99.3
5.8
18.2
48.6
3.3
225
1,208.57
12.76
50.81
114.06
5.76
3.80
1,445.77
10.41
102.88

High Dividend : Property Fund & REIT

div yield last

08-Sep-24

Last price Last DPS Est. DPS Frequency 5-day avg volume Type
year

(%) (times) Bt mn
SPRIME 3.72 0.13 0.44 : 14.52 1 Quarter 1.83 Leasehold
ALLY 4.40 0.13 0.00 | 13.34 Quarter 3.83 #N/A
GVREIT 6.10 0.20 0.78 : 12.84 : Quarter 3.18 Leasehold
POPF 6.00 0.29 0.79 1 11.65 | Quarter 1.24 Free&Leaseho
AIMCG 3.14 0.09 0.00 : 11.15 : Quarter 0.74 #N/A
DIF 8.20 0.22 0.96 : 10.94 : Quarter 104.57 Freehold
BOFFICE 4.36 0.06 0.66 | 10.64 Quarter 2.32 Leasehold
INETREIT 8.20 0.20 0.00 : 9.77 : Quarter 7.09 #N/A
LHHOTEL 12.50 0.31 1.33 1 9.39 | Quarter 12.52 Free&lLeaseho
WHABT 7.30 0.17 0.68 : 9.34: Quarter 0.13 Free&Leaseho
WHAIR 5.95 0.14 0.53 : 9.21 : Quarter 3.94 #N/A
CPNCG 5.90 0.02 0.91 | 9.02 Quarter 2.23 Leasehold
AIMIRT 10.60 0.14 0.89 : 8.19 : Quarter 7.85 Freehold
BAREIT 9.35 0.18 0.58 1 7.99 | Quarter 2.81 #N/A
PROSPECT 8.10 0.22 0.22 : 793! Quarter 1.49 #N/A
EGATIF 5.95 0.13 0.26 1 7.83 | Quarter 5.11 n.a.

(update dUnHa:zHTIASY)

<P



DAOLSEC

usSunlunarnrulng yNUdURaUIDYIINDITDY

CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
16-Sep us Empire Manufacturing Sep -409.0% -470.0%
17-Sep US Retail Sales Advance MoM Aug -0.1% 1.0%

us Manufacturing (SIC) Production Aug -0.1% -0.3%
18-Sep JN Exports YoY Aug 11.0% 10.3%
EC CPlYoY Aug F 2.2% 2.2%
EC CPl Core YoY Aug F 2.8% 2.8%
us Housing Starts MoM Aug 5.5% -6.8%
us Building Permits MoM Aug 0.6% -4.0%
CH 1-Yr Medium-Term Lending Facility Rate Sep-18 0.0 2.3%
TH Car Sales Aug -- 46,394
US FOMC Rate Decision (Low er Bound) Sep-18 4.99% 5.25%
19-Sep us Initial Jobless Claims Sep-14 -- 230k
us Existing Home Sales MoM Aug -0.62% 1.30%
20-Sep CH 1-Year Loan Prime Rate Sep-20 3.33% 3.35%
JN BOJ Target Rate Sep-20 -- 0.0
24-Sep TH Customs Exports YoY Aug -- 15.2%
25-Sep us New Home Sales MoM Aug -6.4% 10.6%
26-Sep US GDP Annualized QoQ 20T -- 3.0%
us Initial Jobless Claims Sep-21 -- --
us Pending Home Sales MoM Aug -- -5.5%
TH Mfg Production Index ISIC NSA YoY Aug -- 0.0
27-Sep CH Industrial Profits YoY Aug -- 4.10%
UsS PCE Price Index YoY Aug 2.3% 2.50%
us Advance Goods Trade Balance Aug -$99.20b -$102.7b
us Core PCE Price Index YoY Aug 2.70% 2.60%

us U. of Mich. Sentiment Sep F - -
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EPS (N1lsmnanm) voads:inAlu Asean

18-Sep-24
THAILAND 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023]  2024E]  2025E]  2026E
GDP
Inflation 1.9 (0.9) 0.2 0.7 1.1 0.7 (0.8) 1.2 6.1 1.3 0.8 1.4 1.6
Current Account /GDP 2.9 6.9 10.5 9.6 5.6 7.0 4.2 (2.0) (3.2) 1.9 2.0 3.1 3.4
Budget Deficit / GDP (3.0) (2.6) 2.2) (3.5) (2.5) (1.9) (6.8) (5.5) 2.7) (3.0) (3.8) (4.0) (3.4)
INDONESIA | 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023]  2024E]  2025E] 2026
GDP
Inflation 6.4 6.4 3.5 3.8 3.2 2.8 2.0 1.6 4.2 3.7 2.8 2.8 2.7
Current Account /GDP (3.1) (2.0) (1.8) (1.6) (2.9) 2.7) (0.4) 0.3 1.0 (0.2) (0.7) (1.0) (1.1)
Budget Deficit / GDP 2.1) (2.6) (2.5) (2.5) (1.8) 2.2) (6.4) (4.6) (3.7) (2.0) (2.5) (2.8) (2.8)
PHILIPPINES 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023]  2024E]  2025E] 2026
GDP
Inflation 3.6 0.7 1.3 2.9 5.2 2.4 2.4 3.9 5.8 6.0 3.5 3.0 3.0
Current Account /GDP 3.8 2.5 0.2 (0.8) (2.3) (0.1) 3.6 (1.8) (4.4) (2.6) 2.1) (2.0) 2.1)
Budget Deficit / GDP (0.6) (0.9) (2.4) 2.1) (3.1) (3.4) (7.6) (8.6) (7.4) (6.1) (5.6) (5.3) (4.0)
VIETNAM 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023]  2024E]  2025E] 2026
GDP
Inflation 4.1 0.6 2.7 3.5 3.5 2.8 3.2 1.8 3.2 3.3 3.8 3.5 3.7
Current Account /GDP 3.7 (0.9) 0.3 (0.6) 1.9 3.8 4.4 2.2) 0.0 5.1 3.8 3.6 2.1
Budget Deficit / GDP (5.2) (4.5) (4.1) (3.6) (3.3) (2.9)
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023]  2024E]  2025E]  2026E
GDP
Inflation 3.2 2.1 2.1 3.8 1.0 0.7 (1.1) 2.5 3.4 2.5 2.3 2.6 2.3
Current Account /GDP 4.4 2.8 2.4 2.8 2.2 3.5 4.2 3.9 3.2 1.6 2.4 2.4 2.7
Budget Deficit / GDP (3.4) 3.2) (.1) (2.9) (.7) (3.4) (6.2) (6.4) (5.6) (5.0) (4.3) (3.7) (3.0)

DAOLSEC

Source : Bloomberg
(18 Sep 24)

Currency : Local Currency
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COAL PRICE (Newcastle) & BANPU
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BrentCrude & Gold Price
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Shipping Index and Stock Performance 19-Sep-24
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

19-Sep-24 1,890.00 0.0% 1,890.00 0.0% 1,817.01 4.5% 1,297.00 0.0% 6.05 0.0% 8.60 1.2% 23.50 0.0%
18-Sep-24 1,890.00 -0.6% 1,890.00 -0.6% 1,738.86 0.7% 1,297.00 0.0% 6.05 3.4% 8.50 1.8% 23.50 4.0%
17-Sep-24 1,901.00 0.3% 1,901.00 0.3% 1,726.29 2.0% 1,297.00 -0.5% 5.85 -1.7% 8.35 -2.3% 22.60 -2.2%
16-Sep-24 1,896.00 0.3% 1,896.00 0.3% 1,691.92 0.0% 1,303.00 0.0% 5.95 3.5% 8.55 2.4% 23.10 3.1%
13-Sep-24 1,890.00 -1.9% 1,890.00 -1.9% 1,691.92 1.0% 1,303.00 0.0% 5.75 -0.9% 8.35 -0.6% 22.40 -0.4%
12-Sep-24 1,927.00 -1.8% 1,927.00 -1.8% 1,674.58 3.2% 1,303.00 -0.2% 5.80 1.8% 8.40 1.2% 22.50 2.3%
11-Sep-24 1,963.00 1.1% 1,963.00 1.1% 1,622.34 -2.7% 1,306.00 0.0% 5.70 -4.2% 8.30 -2.9% 22.00 -1.3%
10-Sep-24 1,941.00 -0.9% 1,941.00 -0.9% 1,667.36 -1.6% 1,306.00 -0.4% 5.95 -1.7% 8.55 -1.2% 22.30 -2.2%
9-Sep-24 1,958.00 0.9% 1,958.00 0.9% 1,695.31 -2.3% 1,311.00 0.0% 6.05 4.3% 8.65 3.0% 22.80 2.2%
6-Sep-24 1,941.00 1.1% 1,941.00 1.1% 1,734.64 -0.7% 1,311.00 0.0% 5.80 0.9% 8.40 -0.6% 22.30 0.0%
5-Sep-24 1,919.00 1,919.00 1,747.21 1,311.00 5.75 8.45 22.30

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD

Bloomberg
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Fed & ECB : Assets Purchase (QE Program)
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—FED Reserve Balance Wednesday Close
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I FED Reserve Balance Wednesday Close

31/5/2023
5/7/2023

f01aVN1SBoFUNSWEVOU
Fed (QE) s198UnH

9/8/2023
13/9/2023
18/10/2023
22/11/2023
27/12/2023
31/1/2024
6/3/2024
10/4/2024
15/5/2024
19/6/2024
24/7/2024
28/8/2024

-~ 65,000,000

- 60,000,000

~ 55,000,000

~ 50,000,000

\

- 45,000,000

- 40,000,000

r 35,000,000

- 30,000,000

~y

— Bloomberg United States Exchange Market Capitalization USD
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(27,338.00)
(29,610.00)
(45,575.00)
(735.00)
(32,502.00)
(3,086.00)
(40,314.00)
(8,745.00)
(49,357.00)
(4,596.00)
(15,409.00)
(28,914.00)
3,739.00
(6,166.00)
(21,390.00)
(15,122.00)
3,027.00
(16,172.00)
(2,806.00)
(27,942.00)
(2,661.00)
2,264.00
(37,948.00)
(16,967.00)
(10,948.00)
2,934.00
(6,040.00)

20/3/2024
27/3/2024

3/4/2024
10/4/2024
17/4/2024
24/4/2024

1/5/2024

8/5/2024
15/5/2024
22/5/2024
29/5/2024

5/6/2024
12/6/2024
19/6/2024
26/6/2024

3/7/2024
10/7/2024
17/7/2024
24/7/2024
31/7/2024

7/8/2024
14/8/2024
21/8/2024
28/8/2024

4/9/2024
11/9/2024
18/9/2024

7,478,100.0
7,448,490.0
7,402,915.0
7,402,180.0
7,369,678.0
7,366,592.0
7,326,278.0
7,317,533.0
7,268,176.0
7,263,580.0
7,248,171.0
7,219,257.0
7,222,996.0
7,216,830.0
7,195,440.0
7,180,318.0
7,183,345.0
7,167,173.0
7,164,367.0
7,136,425.0
7,133,764.0
7,136,028.0
7,098,080.0
7,081,113.0
7,070,165.0
7,073,099.0
7,067,059.0
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-5.n-16 66,383,155
140 25% 122 3% 29-5.m.-17 81,434,892 23%
1% 31-5.a.-18 69,647,068 -14%
A 31-5.A.-19 86,990,167 25%
2 31-5.a.-20 103,229,711 19%
= 40 31-Dec-21 121,522,850 18%
" 20 30-Dec-22 97,867,296 -19%
0 29-Dec-23 111,605,590 14%
19-Sep-24 120,068,984 8%

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021

Bloomberg



P/E patnrudnnye
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Market P/E (current & Forward) ST, 07-Sep-24
P/ERatio= ~ P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('24) « Forward ('25) D|V|de_nd . Currgnt LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M* 2567(f) = 2568(f)
FTSE Bursa Malaysia KLCI MA 1,653.12 15.25 1§ 17.77 E 13.97 3.88 6.56 06-Sep-24 06-Sep-24  jaide
PSEi - PHILIPPINE SE IDX PH 6,936.09 12.52 . 11.88 & 10.60 2.73 7.99 06-Sep-24 06-Sep-24  friud
Straits Times Index STI Sl 3,454.47 12.69 E 11.29 = 10.67 5.14 7.88 06-Sep-24 06-Sep-24 sl
KOSPI INDEX SK 2,544.28 . E 7.74 2.15 7.60 06-Sep-24 06-Sep-24  inwdlet
_ TAIWAN TAIEX INDEX 21,435, 19., o - o __06- Sep 24 i

_ THAI SET 50 INDEX

81,183.93 |

s (SET50)

SENSEX : . T06-Sep-24  06-Sep-24  suis
JAKARTA COMPOSITE INDEX D 7,721.85 19.92 = 14.61 = 06-Sep-24 06-Sep-24  sulaiin
HO CHI MINH STOCK INDEX VN 1,273.96 15.29 * 11.63 = 06-Sep-24 06-Sep-24 s
SHANGHAI SE A SHARE INDX CH 2,898.62 13.36 = 11.01 * 06-Sep-24 06-Sep-24 %, (A-Shares)
SHANGHAI SE COMPOSITE CH 2,765.81 13.36 = 11.01 = 06-Sep-24 06-Sep-24 %, (Composite)
HANG SENG INDEX HK 17,444.30 9.28 = 8.44 = 05-Sep-24 05-Sep-24  suins
DOW JONES INDUS. AVG us 40,345.41 21.88 * 20.33 = 07-Sep-24 06-Sep-24 534 (Dow Jones)
S&P 500 INDEX us 5,408.42 24.64 - 2264 " 07-Sep-24 06-Sep-24 i34 (S&P-500)
NASDAQ COMPOSITE us 16,690.83 37.35 : 30.91 & 07-Sep-24 06-Sep-24 i3+ (Nasdaq)
CAC 40 INDEX FR 7,352.30 1359 = 13.50 = 06-Sep-24 06-Sep-24 s
DAX INDEX GE 18,301.90 15.08 * 13.50 = 07-Sep-24 06-Sep-24 i
NIKKEI 225 IN 36,391.47 21.86 = 20.17 = 06-Sep-24 06-Sep-24 i (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,005.35 15.13 = 14.15 = 06-Sep-24 06-Sep-24 151/ (300 +44)
Euro Stoxx 50 Pr EC 4,738.06 13.70 = 12,57 - 06-Sep-24 06-Sep-24 51/ (50 +44)
STXE 600 (EUR) Pr EC 506.56 15.28 * 14.20 = . 06-Sep-24 06-Sep-24 151/ (600 +44)
MSCI WORLD MULT 3,518.58 2218 & 19.96 = 17.68 1.85 451  07-Sep-24 05-Sep-24  omavilan (MSCI)
l’ q

Source : Bloomberg

*
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Total Return Index : wamduinuYNNisavnuiunatnkg Tunnazgouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -25%| 138% 21%| 123% 2.4%| 15.2% -2.5%| 20.6% 3.5%| 20.2% -3.3%| 30.6%
1 month 6.8%| 16.3% 6.1% 19.3% 6.1%| 20.0% 6.3%| 78.8% 11.0%| 16.6% 5.8%| 25.2%
3 month 2.7%| 13.1% 2.3%| 14.8% 1.8%| 15.6% 3.1%| 15.2% 5.8%| 126% -0.2%| 223%
6 month 7.8%| 11.3% 7.2%| 13.9% 9.1%| 15.7% 9.1%| 73.3% 5.7%| 11.7% 7.8%| 19.1%
9 month 18.7%| 10.5% 13.1% 13.2% 15.0%| 14.4% 21.8%| 125% 4.7%| 11.2% 21.0%| 78.0%
12 month 20.7%| 10.7% 12.0%| 13.3% 12.0%| 745% 24.2%| 126% -6.0%| 77.7% 23.1%| 17.6%
Month to date -2.5%| 138% 21%| 12.3% 2.4%| 15.2% -2.5%| 20.6% 3.5%| 20.2% -3.3%| 30.6%
Quarter to date 1.6%| 14.7% -0.3%| 16.3% -0.6%| 16.9% 1.0%| 17.1% 8.8%| 137% -3.3%| 245%
Year to date 13.1%| 10.7% 7.2%| 13.3% 9.1%| 145% 16.5%| 728% 2.2%| 171.3% 14.7%| 18.5%
2U 17.7%| 127% 8.0%| 74.5% 7.4%| 16.2% 20.3%| 15.6% -3.9%| 11.2% 22.3%| 20.6%
3U 4.6%| 14.3% -3.9%| 15.7% -4.5%| 17.2% 8.3%| 17.6% -2.3%| 11.2% 4.5%| 23.6%
47 10.9% 13.7% 2.0%| 7156% 1.0%| 16.9% 14.3%| 16.9% 4.8%| 126% 11.8%| 227%
5U 11.2%| 17.1% 3.9%| 17.3% 4.3%| 18.1% 14.9%| 21.3% -0.4%| 17.0% 17.0%| 25.3%
10U 8.5%| 14.4% 2.3%| 15.9% 3.6%| 16.1% 12.7%| 17.9% 1.9%| 74.6% 15.2%| 21.3%
Remark : Total Return 5Aon3ugdngifgunuaunisnvousodnaniue 8-Sep-2024 Source : Bloomberg

SD* = Standard Deviation USuiUu Annualized
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SET Index Volatility (Usuiluseil = 260 u) - =<=Volatility (average)




AnlsU 25 : Wusosioltiod +12.5% Us:10u SET Index 150 1670 9n

SET Index Target for 2024 SET TARGET
11-Sep-24 Worst Base Best
-0.25 SD +0 SD +0.25 SD
Net Profit Net Profit Growth EPS 16.62 17.28 17.95

Year 2020 453,584 -51% 41.8

(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2
Year 2022 1,001,815 -1.4% 84.0
Year 2023 937,784 -6.4% 76.5
Year 2024

Base 1,061,657 13.2% 85.9 1542

SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share

= 12,354 Mil. Shares

Year 2025
Best 1,146,589 8% 92.8 Q Q
A A
Base 1,194,561 12.5% Q 96.6 Q 16@
Worst 1,220,905 15% 98.8

SET Target for Year 2025 : Average P/E =17.3 ;1 SD = 2.64 times ; P/E= 17.28 (Avg.) ; Share = 12,362 Mil. Shares

Year 2026 1,289,059

7.9%

104.3

1733

SET Profit for Year 2026 : Estimate Net Profit Growth =7.9% (Bloomberg Survey ;9 Sep 24) ; P/E=16.62x (-0.25SD)

Remark : Year 2021-2025 Exclude "THAI", STARK

236

DAOLSEC

® fqlsveul 2024 1s7USUTU 5.2% 21nUs:unu
nasiau 10U 1.061 dqudauuan EPS USu9n
81.6 10U 85.9 UN..... AstuEul AA9UN
1542 90

= {J 25 mAnlsvengAd 12.5% o8 1.19 &u
anuunn ; EPS 96.6 UN/AU AN Forward P/E
o8N 14.8x (14319p)

= {Uhnuneéistic U °25 A 1670 9a [nels P/E A
ANIDAY (17.3X)

B nouidudne:=N1IK avdd U ’25 Tufudarung
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MSCI WORLD STXE 600 (EUR) Pr US (s&p-500)
182 36.4 246
6-Sep-24 245 .
181 1.9% 36.2 Malaysia
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Thai Stock Market (Earning Yield Gap)
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Strategy Research



SET Profitability as of 2Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin

7.6% . i i
0000 6.0% SET : Net Profit Margin
600,000 6.1% 7.0% 8.0% -
£ .
500,000 56% 500 7.0% -
& 400,000 353,362 5.0% 6.0% -
= 294,297 284,522 . 271,435
I?ﬂ. 300,000 233,323 Y 261,523 210,538 258102 40% 5.0% -
£ 200,000 130%022 165,487 3.0% 2.0% -
100,000 2.0%
3.0% -
0 1.0% 3.1%
0,
«q} «{ﬂ/ 5’9'05”% » Q/rib ,090,‘5 &u Qﬂv ZIMNIQIQINIQIQIQIQIEIEI
P4 » Ea < N > Ea Pou P4 > L < & o L < & < L <
o & S o o & S Ly o § s 2 b o s 3 B a s 2
“ 2 (?" “ - = r?" o o 2
[ Net Profit =Net Profit Margin ” ” ” ” «
FX Gain/Loss US@nfunann
SET : Revenue 10-Sep-24 (\"IeL‘J,alﬁvaum"umn Bloomberg )
60,000 - 53,365
’ 37.8
500 - 4.64 458 4.6 sa0 453 447 462 50,000
< 450 4 412 4.29 4.26 : 40,000
8 .
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§ 250 -10,000
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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