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Calendar (Week)

DAOLSEC
Date Country Event Period Surv(M) Prior
15-Aug JN GDP Annualized SA QoQ 2QP 2.9% 2.7%
CH 1-Yr Medium-Term Lending Facility Rate Aug-15 2.7% 2.7%
CH Retail Sales YoY Jul 4.4% 3.1%
US Retail Sales Advance MoM Jul 0.4% 0.2%
us Empire Manufacturing Aug -40.0% 110%
16-Aug EC GDP SAQoQ 2QP 0.3% 0.3%
us Housing Starts MoM Jul 0.5% -8.0%
us Building Permits MoM Jul 2.5% -3.7%
us Manufacturing (SIC) Production Jul 0.1% -0.3%
UsS FOMC Meeting Minutes Jul-26 -- --
17-Aug us Initial Jobless Claims Aug-12 -- 248k
18-Aug EC CPI YoY Jul F 5.3% 5.5%
TH Car Sales Jul -- 64,440
21-Aug CH 1-Year Loan Prime Rate Aug-21 3.6% 3.55%
TH GDP YoY 2Q 3.00% 2.7%
22-Aug Uus Existing Home Sales MoM Jul -0.6% -3.3%
23-Aug Uus New Home Sales MoM Jul 3.16% -2.50%
TH Customs Exports YoY Jul -- -6.4%
24-Aug us Initial Jobless Claims Aug-19 -- --
25-Aug UusS U. of Mich. Sentiment Aug F -- --
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Stock Picks (15-18 August 2023)
Stock Weight Remark
11 Aug 23 Price (Bt)
Cash 50%
SAWAD 10% 48.25 51.00  BUY 70.00 KUN&U non-bank gnns=nuveuegwroitiossusAsUELLE Ineraesionsteaurilsiuido MlsAlulianad s sentiment vogRunaul Suinununisiforilsgosdue
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USBNALNEIIUNISIIULAIIED (SET+MAI)

11-Aug-23

97UdU 575 USBN 13-Aug-23
J1uouUUSENATNSAIANISrTS 142 USGN
(Bloomberg Concensus)

91uoU %
- USBNADMISANSIAA (>3%) 58  41%
- USBNAGTSMIUAIA (+/- 3%) 30 21%
~USBNADAISAINGIAA (< -3%) 38  27%
- uéﬁnﬁﬁua\nmnu (IUSsuingululs) 16 1%

13-Aug-23  :taya o §udu
926 12 au Ju'lasuna uhsuiay
6M/23 6M/22 YoY 2Q/23 2Q/22 1Q/23 YoY QoQ i Weigth Impact  aiamsal
6M/23 6M/22 YoY 2Q/23 2Q/22 10/23 YoY QoQ 2Q/22 YoY

Agro & Food Industry
Agribusiness 2,024 6,353 -68.1%9 578 3,003 1447 -80.8% -60.1% 10% -0.8% -80.6%
Food & Beverage 1126 45,454 -75.5% 8,509 16,752 5,088 -49.2% 67.2% 5.4% -2.7% 418%
Consumer Products
Fashion 186 553 -66.3% 149 307 37 -514% 3010% 0.1% -0.1% n.m.
Home & O ffice Products -16 -80 n.m. 24 -99 27 n.m. 367.4% -0.0% 0.% n.m.
Personal Products & Pharmaceutice 578 2,074 -72.1% 237 829 341 -714% -30.4% 0.3% -02%  -52.6%
Financials
Banking 125,274 108,752 15.2% 63,414 54,377 61860 16.6% 2.5% 17.6% 2.9% 3.9%
Finance & Securities 11,626 12,718 -8.6% 5,688 6,405 5,938 -112% -4.2% 2.1% -0.2% 16%
Insurance 9,284 -26,801 n.m. 4,508 -482 4,776 n.m. -5.6% -0.2% 16% n.m.
Industrials
Automotive 2,091 2,050 2.0%) 1307 1394 1906 -6.2% -314% 0.5% -0.0% 23.8%
Industrial Materials & Machinery 255 451 -43.5% 56 162 199 -65.7% -72.2% 0.% -0.0% n.m.
Paper & Printing Materials 426 550 -22.5% 216 275 210 -214% 2.9% 0.1% -0.0% 0.1%
Petrochemicals & Chemicals -5,290 5,109 n.m. -4,263 3,691 1258 n.m. n.m. 12% -2.6% nm.
Packaging 3,649 5,182 -29.6% 1890 3,757 1740 -49.7% 8.6% 12% -0.6% -19%
Steel 180 2,307 -92.2% -178 1559 516 n.m. n.m. 0.5% -0.6% n.m.
Property & Construction
Construction Materials 29,578 28,256 4.7% n21 155,513 18,922 -27.7% -40.8% 5.0% -14%  42.6%
Property Development 21774 20,487 6.3%) 1768 12,288 0,71 -4.2% 9.9% 4.0% -0.2% 17.9%
Property Fund & REITs 6,607 6,562 0.7% 4527 4,601 3,929 -16% 5.2% 15% -0.0% 3.5%
Construction Services B4 34 349.4%) 25 -129 129 n.m. -80.5% -0.0% 0.0% -63.4%
Resources
Energy & Utilities 135,336 231564 -416%) 53,264 14191 82,072 -62.5% -35.1% 45.9% -28.7% 2.3%
Mining 0 0 n.m. 0 0 0 n.m. n.m. 0.0% #DIV/0! n.m.
Services
Commerce 21439 2351 -8.8% 9,516 11,052 11,923 -13.9% -20.2% 3.6% -0.5% -14.9%
Health Care Services 11,607 475 -211% 5,495 6,377 6,112 -13.8% -10.1% 2.1% -0.3% 6.3%
Media & Publishing 1907 1786 6.7%) 116 1061 856 5.1% 30.3% 0.3% 0.0% 50.8%
Professional Services 01 96 4.2% 52 50 49 3.5% 6.7% 0.0% 0.0% n.m.
Tourism & Leisure 681 -1239 n.m. -93 -555 774 n.m. n.m. -0.2% 0.1% n.m.
Transportation & Logistics 2,759 11,191 -75.3% 4,220 2,406 4,489 75.4% -6.0% 0.8% 0.6% 1%
Technology
Electronic Components 10,181 8,806 15.6%) 5,820 5,219 4,361 15% 33.5% 17% 0.2% 19.3%
ICT 21091 33,388 -36.8% 10,494 17,142 10,597 -38.8% -10% 5.5% -22%  -25.4%
WasINusEn W SET 424,607 543,832 -21.9%]|| 199,650 308,867 240,267 -35.4% -16.9% 100.0% -35.4% 2.9%
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wailsznaunisaasusEniu SET+MAI (s1adusa 30 f.a. 23)

11-Aug-23

13-Aug-23  :aiaya o Audy
FuLSENNgeu 575 usEn *laisu THAI, STARK
6M/23 6M/22 %YoY{ 2Q/23 2022 1Q/23 %YoY %QOQE
Alssgnd 428,318 548,114 -21.86%; 200,917 311,056 242,711 -35.4% -17.2%;
..... e S - ........?.?.9:??1?...............?f.‘.‘.?z?}.‘}...........2.?.5.‘.:?.99..................'.?’..‘.‘.‘.’(?...............:.%‘.‘.‘.’(‘.’:
SET Profit Exclude Volatie Sector
6M/23  6M/22  %YoY 2Q/23 2Q/22 1Q/23 % YoY % QoQ
SET 424,607 543,832 -219%| 199,650 308,867 | 240,267 -354%|  -16.9%
Ex- Bank 299,334 435,079 -312%| 136,236 254,490 | 178,407 -465%|  -23.6%
Ex- Energy PetroChemical 294,562 307,158 -4.0%| 150,649 163,265 | 156,937 -7.7% -4.0%
Ex - Energy Petrochemical SCC 269,954 288,377 6.4%| u2567 | 153328 | 4041| - 0%  15%
Ex - Bank Energy Petrochemical SCC 144,680 179,624 -19.5% ! 79,153 98951 78551 20.0% 0.8%
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SET Profitability as of 2Q-2023 DAOL SEC

SET : Net Profit & Net Profit Margin

SET : Net Profit Margin

700,000 A4 8.6% oee 9.0% -
600,000 %0% '
£ 8.0% 5064
S 500,000 7.0% 7.0% -
& 400,000 337,100 53%  6.0% 6.0% -
@ 300000 252,563 267,132 265,276 255,127 : . 5.0% 5.0% -
+: $344 2 1IN5 221,881  4.0% 4.0% -
3 ’
3.0% 3.0% - 4.0%
100,000 0,08 e . . : . : . . .
0 0% peesmeeegeeegesen O N § R g
5 5§ g 8 5 5 § 8 &5 %
> > a5 5 g g o o P® P > e 2 a > 3 2 Q 2 3
Ibk/ 7 QQ/ eCJ/ {é’ 0(\/ Q/ e,ol {é’ 'Q’ F" 8 % - ‘_'. 8 8 — ‘_" 8
N N 2 < N F < N » % o % « ™
‘b,\/ Q)QI Q,QI Q;\, Q;\, {50/ Q,Q/ Q;\, Q;\/ %0/
[0 Net Profit = Net Profit Margin
FX Gain/Loss uSuniunann
. Vioyalbodsiuann Bloomber
SET : Revenue oy 9)
37.8
5.00 - 60,000 35.3 35.3
13-Aug-23 454 452 4.49 50,000 | 45 s21 236 X3 33 o
= — -AUg- 4.30 ’ E . *\.ﬁ/l
= 450 g9 4.19 40,000 -
©
g 400 ] 30,000 1
) 20,000 - p—
E 3.50 - 10,000 - 3,569 0 -7,974
0 -
. ] 8,097 .
[0) 3.00 -10,000 --2,571 -1,146
g -8,085
o 250 - -20,000 -
] -30,000 - 718,899
© 200 - 10000 26,057
N N N N N N N N % 4 v v D > >
N A A A S S S S N & &S
g N R & R\ 500 R & R\ 50(‘ S Y YN S
N Q)Ql Q/% N N oS v Q/% N N oS / > B ‘bQ ‘b\ > i) "bQ 'b\ o) k) i)
> o) > > o) > >
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Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 13-Aug-23
Last Update 12M YoY Lvl
China 31-Mar-23 : : -8,437 48,189 48,189 4,277
India 10-Aug-23 247 i 633 i 488 4,628 15,794 23,848 52,162
Indonesia 11-Aug-23 -18 i -1,074 i -781 -600 490 541 -5,070
Japan 04-Aug-23 : -419 : -419 4,677 51,561 47,924 34,604
Malaysia 10-Aug-23 15 i 79 i 46 359 -570 -1,112 -3,438
Philippines 11-Aug-23 -5 : -16 : -47 287 -180 -383 -1,042
South Korea 11-Aug-23 -160 i 29 i -722 -94 7,850 11,507 21,947
Sri Lanka 11-Aug-23 0 : 1 : 8 15 17 104 192
Taiwan 11-Aug-23 -155 i -1,410 i -2,406 -5,400 5,848 -2,904 31,807
Thailand 11-Aug-23 -10 : -3 : -235 -597 -3,703 -1,835 -7,680
Vietnam 11-Aug-23 -1 :\ -21 ’: -19 -42 -74 823 2,169

Q-----;
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Net Position (Equity) 6 mainnu 19188 DAOL SEC
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8
(1500) - India-S.Korea-Taiwan-Veithnam-
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unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
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Foreign Net Position in Thai Market DAOL SEC

. L . , > o Net Position Accumulate monthly 11-Aug-23
Foeign Net Position in Thai Equity (Million THB) ---- Stock Market ----- Bond Market SET50 Futures
unit : Million Baht Foreign Local Institution Foreign Foreign
4,000 2015 -154,346 79,055 -23,965 -53,052
3,000 2,805 2016 77,909 -8,653 330,956 214,343
2,000 1,363 1171 2017 25,755 103,632 357,174 168,539
2018 287,459 184,264 286,238 -45,101
1,000 3 218
. . 2019 45,245 52,007 14,823 20,925
|| - . - - 2020 264,386 33,456 35,245 110,844
-1,000 585 -377 977 -394 -349 2021 48,577 77,336 211,222 27,284
-2,000 . $
1,703 2022 202,695 152,754 214,094 78,351
% 2,500, 22,576
-4,000 - -3,348
5000 4344 Apr'22 10,869 -17,678 6,783 60,310
N S S S S S May '22 20,284 8,827 27,812 134,749
FFFFFFFFEEHHEEE S Jun '22 29,387 1,571 14,208 110,611
AT AT A AT AT AT Y ¥ oF Qv’v Q’\’v ch’v Qo)’v ,\9} ,\,'\;v Jul'22 4,721 9,931 6,376 13,576
Aug'22 57,251 -18,699 22,424 161,252
o L . . Sep'22 -24,366 5,561 17,902 -178,019
Foeign Net Position in Thai Bond (Million THB) Oct'22 8,649 16,351 20,888 78,540
20,000 Nov '22 31,099 -18,205 68,216 71,206
15,392 Dec '22 12,710 5,438 62,674 62,931
15,000
Jan '23 18,344 27,878 54,835 53,509
10,000 Feb'23 43,511 13,786 -37,370 123,839
3378 Mar'23 31,708 18,944 32,020 116,388
>,000 2,862 ’ Apr'23 7,885 277 26,416 78,214
597 427 712 pr 7, _ 26, 78,
0 — pPPee —— May '23 -33,276 37,329 29,744 -334,348
&3 | .- . Jun '23 9,102 2,842 10,034 380,373
-5,000 3137 -2,215 -1,800,3441,9971,669, ¢ Jul'23 12,609 7,195 36,822 362,260
Aug'23 8,123 1,071 27,927 144,904
-10,000 8,031,016
- TN T - SRR S SR SR S %
1A 2 LA A LA 2N A LA A A A A VA A VA MNA 7
SERN RSO X SIS VQ% ?9% v\}?o @% v&’a v\& ?9% \>°°°
SRS A AN SIS A G Sl S S Sl Sl Sl Sl
S A G VA v A A P A AP PG APC A A
2023 127,871 53,012 51,676 -1,361,059

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




300,000

250,000

200,000

150,000

100,000

50,000

-50,000

Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC

" o o o> " v 9 v g% Al 9 9 o 9% 1% v ” > > o) s o
N W s 2 o o Ak ol ut ak ’ 3 W 4 ak . pt ak D v ¥ ‘ ¥ %)
v & X & ¢ < S < ; oV & X & % 1 S g X ' v
W F ¢ F ¢ W e W 27-Jan-23 - 11-Aug-23 196 days
4 > i > W w i wooow w 2% W v w % > 0% > 2% S > > W W - sell
BDMS 9,481 CPALL  (20,975)
| 20-Aug-21 - 25-Nov-21 97 days SCB 7,651 PTTEP  (15,210)
Buy sell ~ BBL 5,993 KBANK  (14,062)
KBANK 10,852 AQT SAWAD 3,078 AOT (5,479)
| PTTEP 7,026 INTUCH MINT 2,644 CPN (3,759)
PTTGC 5,659 PTT BH 2,154 TOP (3,285)
TRUE 4536 scC ADVANC 1,709 TU (2,994)
saB 3932 CPALL
BOMS 3,307 GULF TRUE 1,406 KKP (2,713)
1 EA 2561 BBL cK 1,361 TISCO  (2,140)
mT 1,488 RATCH TCAP 1,159 VGI (2,020)
ML 1,200 TOP
| VGl 1124 KTB
f A 1| ‘\,\ s ~ 17-Oct-22 - 27-Jan-23 102 days
"’s\ 05-Jul-22 - 01-Sep-22 58 days '-.,\ Tees Buy Sell
8 Buy Sell “~‘
-~
\\ - a 1550 T CPALL 7,783 PTTEP  (7,300)
\\ AOT 4477 CPALL (3,992) ""*-.,‘ BBL 6,059 PTT (6,399)
-~
T T T T T T T T T T T 5 T T BANPU—2,524 fRUCH B3ri25— T T S KBANK 5,836 CPN (3,878)
8 4915y
\ ) ‘ AT gz w01 G
Y 2 (1,160 _ _ 7 -
\ } Y ‘\\ CPN 1,940 ADVANC (1,093) ot 59[}*22 17-0ct22 46 days ADVANC 2'103 PTTGC (2'853)
| : 1 . HMPRO 1,93 cPE ©52) Buy Sell SPALL 1,705 HANA  (1,421)
Y i H \\ SCGP 1465 MTC (09 HMPRO 1,152 TRUE (1,129)
I \ TOP 1,281 CBG (702) PTTEP 6,434 CPALL (5,688)
1 3
18-Jan-21 - 20-Aug2l 214 days H ! N osec s N B a7 BT ey CK 843 BOMS  (1,059)
Buy Sell 25-Now-21 - 09-Dec-21 14 days : N BDVS ‘ B ‘ ospP 782 MTC (1,021)
Buy sell v . 2,595 (1,950) KiP 736 CRC (972)
> AOT 1,066 KBANK (1,768)
P;EEP o KﬁK e i e Aot G222 09-Dec-21 - 01-un-22 174da h APy e ol PR
9,686 (16,653) PTTGC 365 s5CC (3,119) < 2 CBG 811 CRC (1,376)
CPALL 9,680 BBL (15,354) psL 201 PALL  @079) Buy 01-Jun-22 - 05Ju-22  34days FORTH 727 STARK (1,283)
SCGP 6,452 AOT (11,192) ADVANC . Buy Sell
288 5cB (2,002) EA 45,078 PTTGC (5,679) KTB 708 BCPG (691)
KTC 3,457 ADVANC (5.578) STGT 27 BCPG (1,630) SPRC CPF
PTTEP 29,951 GULF (4,349) BH 2397 PTT (5,551) 634 (640)
ML 3,425 osp (4,667) SQM 253 KBANK (1,318) : . N KCE
KBANK 15,602 scC (3,564) KBANK 797 PITEP  (4,659) 625 (606)
BDMS 3,161 Top (3.645) RAL BOMS (5) ADVANC 10,063 ToM 2,632 '
STARK 180 CPN (893) ] Q (2,632) HUMAN 393 CPALL  (3,669)
GILF 2,779 AWC (2739 STARK 9,577 BANPU (1,906)
KTE 171 GULF (725) " . BTS 319 sce (3,002)
mT 2,376 BGRIM (2.667) TRUE 140 150 (686) BH 8,801 osp (1,513) VL 307 ADVANC  (2,033)
SCC 2,349 KIB (2,220) PTT 8,224 AOT (1,492) CBG 264 BBL (1,740)
BDMS 5369 HANA (1,376) GFPT 260 @®C (1,525) 1 1 —_ Au g —_ 2 2
CPALL 6,071 IRPC (1,318) DOHOME 242 ToP (1,219)
BBL 4225 MTC (1,281) BEC PE") HMPRO  (1,128)
sceP 213 ESSO (1,008)



27-Jan-23 ,L 11-Aug-23 196 days ‘=
Buy I Sell :
i i

BDMS 9,481 |  CPALL (20,975)
SCB 7,651 ! PTTEP (15210) !
BBL 5993 ! KBANK (14,062) |
SAWAD 3078 |  AOT  (5479) i
MINT 2644 1 CPN  (3,759) i
BH 2,154 | TOP  (3,285) |
ADVANC 1,709 TU (2,994) |
TRUE 1,406 |  KP (2,713) |
CK 1,361 ! TISCO  (2,140)
TCAP 1,159 %\ VGl  (2,020) [

,/

-
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RunUNavnurAUS:INABo-v18 UuAdIAU 2021 IJUAUUA  DAOLSEC

Net Change
18 Jan 21 - Present
Net Buy Net Sell
BH 31,701 AOT  (24,857) Sienaes:
BDMS 27,246 PTT  (19,399)
PTTEP 25,813 CPALL — (13,909) tinasnusinads:inAldngeuingorulng
SCB 17,243 INTUCH (13,462) B J3:: 0
TRUE undinaud 2021 niugioido Iduya
U 6,868 KBANK  (12,882) il J
KTC 6,794 T8 (10,802) ANUNAINUNAUU V18D KHSoVIy AR
HMPRO 6,587 CPF  (7,582) - % G0l
TISCO 4,257 scC (7,557) DU L' RUENUYYY
SCGP 4,255 OSP  (6,437)
ADVANC 4,009 MTC (5,910 — 11- Aug-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daolth @) daol.th




Net Buy/Sell unasnunuus:ine DAOL SEC

VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

AunyadnisiionsavvoulinasnuAtaUszINAIWWan UINngn

11-Aug-23  : (USguingudunau) sousoulng DAOL Strategy
KURD % nnsfioguvu [ 1iund % msfioanay |
B yaAwduasnu* || & yaAIduadnu * [
Wu/an : $ Wu/an , 3 |
IWU/an (@auunn) l IWu/an (@auunn) I
PTTEP 0.08% 527 I CRC -0.03% -71 I
PTT 0.03% 305 I STA -0.30% -64 I
BDMS 0.04% 184 I CPALL -0.01% -55 I
SCB 0.04% 152 : SPALI -0.12% 50 |
DELTA 0.01% 133 I SISB -0.08% -26 I
HMPRO 0.07% 126 I TOP -0.02% =24 :
AOT 0.01% 101 I TTB -0.01% -17 I
KBANK 0.03% 99 | scap -0.01% 17 i
KTB 0.03% ga 1 7L -0.01% 2y
BH 0.02% 39 I TU -0.02% -12 '

\------------'

HUBINR : YaAIlUaINURITL/an AusrueNduonuRuRlasulay TnetEstaiUndgn Iellseuiiou (UTdyaARanages)

source.: Bloomberg MAR

@ 023511800 @) www.daol.coth  (F) daol.th @) daol.th
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Net Buy/Sell unaynumn1gus:ine

DAOL SEC

WEEK

AufyaAn1siionsavvaulinainuA1Ius:INAINWaA UINAEA

11-Aug-23 : (USsuingunudumrinou) sousoulne DAOL Strategy
. 2 ’-.---------~
RUNi % nasfioguiiu l RUN % nsfioanav \
11-Aug-23 l
, yaAiuadnu * I , yaAuadnu * I
Wu/an . . I Wu/an ¢ : I
IWu/an Gwun) IWu/an Gwuun)

PTTEP 0.09% 593 I KBANK -0.46% -1,391 I
PTTGC 0.26% 458 I CPALL -0.16% -883 I
AOT 0.04% 406 I CRC -0.15% -356 I
BCH 0.78% 359 I MINT -0.19% -346 I
SCB 0.09% 343 I ADVANC -0.04% -263 I
PTT 0.03% 305 I EGCO -0.35% -251 I
DELTA 0.02% 266 I SAWAD -0.28% -186 I
BDMS 0.05% 230 I KCE -0.30% -165 I
TRUE 0.08% 184 I RATCH -0.21% -163 I
BCP 0.33% 173 |\ OSsP -0.13% -116 ,'

HUEIMA : YaARuadnuAIWL/an ATusruengusruiuRlasunlay TnslistniUnaidn IweiUssuifiou (UldyaAnanasesis)

source : Bloomberg, SETSMART , SET

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

AunyaAinisfionseuvedlinainuaiUs:INAINLY/an UINNEA

11-Aug-23  : (USguingunudugnnigvadizounau) sousoulne DAOL Strategy
’----------\
RURG % nstiogavu f Funi % mstioanay \I
I
o ILvJaﬂ'ﬂlGuaonu* I L .Lgammua\lr]u* I
wu/an @uun) | W/an Guuin) |
SCB 0.26% 990 l KBANK -2.36% -7,137 I
PTTGC 0.39% 687 I CPALL -0.16% -883 I
TCCC 2.64% 566 l MINT -0.30% -547 I
PTTEP 0.08% 527 I ADVANC -0.05% -329 I
EA 0.19% 417 l CRC -0.13% -308 I
BDMS 0.08% 368 I EGCO -0.38% -272 I
BCH 0.78% 359 I LH -0.23% -232 I
BCP 0.60% st || osp -0.24% 13 |
DELTA 0.02% 266 I WHA -0.27% -198 I
PTT 0.02% 203 l RATCH -0.25% -194 ,I
\

-—-—-—-—-—-—-—-—-—-—‘

HUNBIKR : YaAIsuadnuRITL/an AusruINgusruRuRIVdsuNlay InetdstnUndngn iieldssuifieu (Lldyarnanadesd)

source : Bloomberg, SETSMART , SET
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Portfolio Performance DAOL SEC
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-20.00% -10.00%
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“AUNYIKG: YaAISUAUVoIWaSA ru SUR 30 N.A. 64 B39 NYaAMWasH Skynet 9NUUUSUIEMsBavelnaldsiAIiUn (ATO) veurunisBalia-viaifielins Action IJulUmunagnshoisuinnan

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Portfolio Performance

DAOL SEC

11/8/2023 16:46 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value RECENT Market Value Gain/Loss  %Gain/Loss
BH HELTH 10% 224.00 500 112,000 | 245.00 122,500.00 10,500.00 9.38%
SICT TECH-m 10% 9.00 12,700 114,300 9.10 115,570.00 1,270.00 1.11%
AOT TRANS 10% 71.00 1,600 113,600 71.25 114,000.00 400.00 0.35%
BJC COMM 10% 33.75 3,400 114,750 34.50 117,300.00 2,550.00 2.22%
ORI PROP 10% 10.30 11,300 116,390 10.00 113,000.00 (3,390.00)| -2.91%
TRUE ICT 10% 6.75 17,100 115,425 6.65 113,715.00 (1,710.00)| -1.48%
SET 1535.16
Total 60% 686,465 696,085 9,620
CASH 40% 468,864
Total Portfolio 1,164,949 16.49%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2351 1800

@ www.daol.co.th

@ daol.th

@) daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsn1sainu wosmriu DAOL

= . SuneuiinisifiurinlsiusnARunaudulioanun Suli(15) Su B WosnKUAUL 1ST1UN BH, TRUE* 90N

annig mnmlsididulunuainovtvasosiniAu Un o v . )
. . ; llazuaru SAWAD Iunfuwosem
aJNUIAdNWIISTUIPUSDUVIINISINGIU KINSIATVULUILIN y

nuns1nVUtRY DlanialunisiinasnunAnNdTAUNSIANEY

" AUBINTSITDY IsTIU=UNTAsoR 18 &.A. IAasTsssuuny 9+ " wasnruus:=naulunoy

Su/Tusu nstuwssAN12INanIdoy 1N U.112 1IWS1=9:=0wWand SAW AD(‘I O%) ORI(‘I 0%)
) )
N1sIiKnoMUIYNY 919:a1811KSolu

AOT(10%) , BJC*(10%),
SICT*(10%)

" Unavnumgus:InA bnudltue:vrennlsAulne navAulhond
KaNAISIAVULUIUNIWSIIUR la:anAduIFsInNTsIdod
AOSANAIUOIUNaINUNAUT 2:v1e/fio AUlngm

* HUA DAOL IJTAoariunains:Hiugimugiu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




wasmrudUU DAOL SEC

" wosSMRUIUU 151U BH, TRUE* 90N lla:tin SAWAD Nuluwosm

" wosnruds:noulunoy SAWAD(10%), ORI(10%), AOT(10%) , BJC*(10%),
SICT*(10%)

" lyudn 50%

Stock Picks (15-18 August 2023)
Stock Weight Remark
11 Aug 23 Price (Bt)
Cash 50%
SAWAD 10% 48.25 51.00  BUY 70.00 KUN&U non-bank gnns=nuveuegwroitiossusAsUELLE Ineraesionsteaurilsiuido MlsAlulianad s sentiment vogRunaul Suinununisiforilsgosdue
AOT 10% 71.25 72.25 BUY 84.00 FolavUnniediRuoIWuVUsioitioy Ia:su iUAlFNgUNoSIANSUIRUNWIBaUNdn 70 Us:inA oA tjdu INKals oodinsids ans1so1nundns Ivosul Wulaus adinu flissAvn1sTuANvU
ORI 10% 10.10 10.70 BUY 13.00 durinls 2Q In QoQ na=iulUrinls 3Q23E Hlonnaln uaNAU 9:0N"sV1e Big lot [AsaNNs Park Origin 9wW-aMugu AU U9. U9.18ualoainn dURINsEU (5 Token)
BJC 10% 34.25 37.00 NR Is&uTuIded ssfiaveu TRUE lla: DTAC 9:Aoue WUSDFUN0:IASUIND

SICT 10% 9.05 10.00 KURNSSARaNIUU Ia=3KUNE Chip A9 AdMISIRUTRIINNMSNeauaanWanAnATHLY ogweaitiou neis1iEdd1 fls 2Q Unv=panuiFikiiou 2 Insuianwuun

NR
| Portolio | 100% | [ [ |
[seT | | s3] | |

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




Strategy top picks DAOL SEC

STANUIAND, “auiu 2Q

- ) _ o SAWAD
(1U1BInagns 51.00 UIN ; s1AUA 48.25 UN) Msshdlasg
! 1400 g 1186 1213 1200 271
1,200 1,036 1,042
v 1 ) 1 1 - - (Al [ =3 @il 1,000
" Kunau non-bank QNNs:KUVI8UENFABILDIRUSIAISUEULR Inurnatemon 800
v o 600
snovunlslunda nilsnlulnanas 1, sentiment vogAuNaud 831KUNAUNISINY 400
200
nlsEoudue) 135299
. . L 224444 & & &S S
B SAWAD Uninunsiadiunilsiududi(15) 9210 Bloomberg Survey Us:ziouldn 1.27 SO\ A O
wuau. +22% YoY lia: +6% QoQ
" nIsiingoru FM Au9n GSB Rv=donuulinlsiwuiu, anAlddne VAT 910 7,000 <3y 6455 40%
_ . P20 ST PS4 _ _ o - +444 6,000 \ ) ' .
dryrynlruSNISs:HoNUNENIan, loan yield vouauide FM dlonaliwuiu 5 000 33/ 6/°\4 sog 4722 476 30%
o . — $a " e - » a3-4as bl 3756 20%
" FuiBoranv:guvenunon NPL 9:0gluszaunaunsnInnislis la:nduiings:au ;‘ggg 2,667 2768/ o
JnmAveouusueni 3-4% 2,000 ;
1,000 0%

m Us:uacunasanls U 2023 AR 5.3 Wuau. +19% a1nUniou (Haviuoon 919in1s 0 -10%

_ I 2017 2018 2019 2020 2021 2022 2023(f) 2024(f)
JSunrnnisnunilsanns) e Net Profit — Growth

source : DAOL

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Strategy top picks DAOL SEC

“ N1lsluinu Jauvae Token RealX”

(UaiBunagns 10.70 uan ; saATUA 10.20 UIN) $3LIFETLIPTeeS ORI
1% —_ 1 _ -2 o 1::% 143 1,033
" juoluuwads:=nounis 2H23E dlonialaninu nassaansadisn N 1o
Presale IUn91 2 ridu au. 22n1danud 2023 1 4.5 ridu au. ASY ot i i i i i i
navvaulidu High season vouadinid quwaviumlaanddn | FaEm
' o g,\q‘ & oY m\ﬁ” Qﬂa\q’ &
" sqUs=0unnlsun®a 2Q23E M 852 &1Uu1n (-5% YoY, +7% QoQ) G R R A O
guiAulng 97nsoanloungawuluuin < 000 et oo
N 3,775 5 4,275
4,000 ’ 200%

" nnls 3Q23E Ulon1aln naze:in1svae Big lot [nsunis Park

3,000

Origin QwW1-anugnu TR U9. uv.Bealodinn duninsdu (B e .
Token) 1,000 0%
| 0 . -12% — -50%
" DAOL Us:1idunnlsuna U 2023 130 3.7 wuduuin +4% YoY e
W Net Profit — Growt source : DAOL

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Strategy top picks DAOL SEC

BJC* “fISNsSJ ADIRUNEUNSIA BIGC 9:NAUNINAA

(Uaisunagns 37 uan ; stAqdm 35 Un)

1,629

BJC 1,383

1,246 1,203 1,254

= BJC nowwidurundunisiovegiantios uonAunilsdaiiiaisy na:ifyiuiSov NKU BIGC
:nauuean:iduulunannannswegdnnsy NMelnsge BRC

" BJC 1Iurinls 2Q-23 Ui 1.21 Wuau. TndiAssAusoaifuanuvadlnou Ing A A A Y
AoaIUIsniunisnaNIls (Gross Profit Margin) MInAN9 Iﬂﬂagjr‘i 18.9% Totasy U Tala S

" BRC(BIGC) InSounannzisulunaniudnasy @ulwaadluaans 11 10.9.66) 10U
ssfenrAIsIANU BJC unnidn Tuussan 4 ssA9 91N MD&A Vou BJC 40A 2Q-23  ooce o
19991 BGC Trinls 1.0 Wuau. o19naneidudinuddryvesiuddaniunainiulng soo0 | %\ | o

M ——— 20%

19%| [16% | o9
-20%
-40%
-60%

2,000

au.(¥oul 65-69)waldnrurgnisinulnogndunsounaumdInAUUNgUUatgUI nUU - 1000

i 3 . . " o - 4,000 339 o N}\
BJC 1UnIWg91 uSENI1gIUadnuu 66 s19 1.2-1.4 KiJuau.mIuwuadNus:=g:419 6 KiJu 3000 | d

0

wavunivuinsslunanggnannssy na:ufingnawlunissodSunisns:91eauniia: 2016 2017 2018 2019 2020 2021 2022 2023(f) 2024(f)
[asvaswiwugruniuladanndndluds:inFa:zanads:ine

L.dNet Profit —Growth source : Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




Strategy top picks DAOL SEC

SICT “0mid order 919lUnalU 2025

(Uasunagns 10.00 uan ; saAUA 9.00 UN)
Alsselesuna ™

" isuaumKUIANsTAnls 2Q Unezeanund Ine SICT Gu dnusliunnilse=eonun 4 %
AvNNIsiAulnvavdumiuiiounnnau §§ i i I
= udlliusneldt 2023-2024 Insaitiod nuugios anAnlunnssie dnsulingu ig = . i |
Animal ID 9:Iniunan Tu 1Q23A sonv1unaulln +9%YoY, +45%QoQ S

= usendg sathdnsNlsvumnuagn 47-48% neogoandaunilyu 91N SIC824B

300 150%

(Roijefiotinu Bluetooth T6) uAnTr:0UNSIUAINIAIDAY [uSHIsUs:Iou 20 . 100%

200

gonvreduninuanilu 10-15% vousiulnsou 150

50%

100 0% 0%

" %ounsunadvasUiusEne:IsuTEUSNIsssNe NFC naunasiwng ne:i0u

-50%

50 |

sensor IRAMNNIWWA NENIW lazinb 1I91:natnoiusni duidulonianussie °

-100%
2016 2017 2018 2019 2020 2021 2022 2023(f) 2024(f)

Iwsn:dvunnatnntkey na:idunusltivvesssivalalmi ~NetProfit - —Growth sques: loomber

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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DAOLSEC
TECHNICAL VIEW

15 August 2023 # 148

INJVAIWUWIUNAIAKIINISVIU High

IUoSU 1523-1529 IUOMU 1540-1545

18.00-18.40 4.76-4.84

19.00-19.40 4.96-5.10

Cut Loss Cut Loss
< 17.60 <470

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 18X



DAOL SEC

$i CASH BALANCE

15 August2023

KaNNSWENREA Cash Balance Us=51dun K

nanndwennan Cash Balance 7 &.n. 66 - 11 4.A. 66

HUNEINR
* 36U 1 : TRBOMBNNSOIRUAR 100% naudo (Jrud Cash Balance) + FUAUDUOIRUEIVIE

== 56U 2 ; TRBOMBNNSOWIRUAR 100% foudo (Jrud Cash Balance) + AMUAILOMUURLZOVIE + AU Net Settlement

=== 5:AU 3 : IROFEN1SOWIIUAR 100% riouBa (Urud Cash Balance) + FUANUOUOIRUEDVNE + KU Net Settlement + AIUS0VEEoAS0 1 SUrhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &5 Wiwwid




un31As1:KJ98WUTIUIUU DAOL SEC

News Comment:
(+) Finance, Bank (Overweight) 8SN9URASIASAM InSouBIWUADNITYITU 18%
(+) CBG (Bo/1U1 85.00 unn) ISUVILITES f.A. 2023 la:Sugsrelauanvoniu 3Q23

Company Update:
(-) SINGER (v18/101 6.00 unn) 3Q23E flavannusioitio, U 2024E #Vu 910 overlay
(0) CPALL (o/1U1 70.00 unn) dundidavenganvinuiay 1a:8ua1n GPM vangnols YoY

Results Announcement:

15 Aug: BCH, BTS, CK, CPN, CRC, ERW, ORI, SAWAD, SISB, SUWD, STEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth
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DAOLSEC

Results Review:
) MEGA (Usuvuidu o/dsuiidavuiu 47.00 uan) nlsans 2Q23 gunannnensiglana: GPM ARNSIAIA
+) BDMS @o/Usuidniiuidu 37.50 unn) 2Q23 [ndindnnim 91nn1svigauAniiazonkisniwuiu
+) TCAP (z}a/LJSUMWUMU 57.00 UTN) 2Q23 ANJIANRN TTB ||a:§snoUs:nunnﬂImmn0ﬂnqm
+) EA @o/101 80.00 unn) rinls 2Q23 gungnmnainAn In YoY 1snamd QoQ 9ngondiuausn EV
+) NEX Go/101 14.00 uan) 2Q23 Tnisuain GPM AIWUUAN, 2H23E 2:diuoU CEV anvu
+) AAV @o/1U1 3.70 U1n) rilsUni 2Q23 AingnAn 9 ngingansia:AnadlngasAgiu
) PLUS (UsuauiDufio/usuithaailu 7.50 unn) 2Q23 mndnAn 9ndunuiiazAtnisiinisnatnniviuvu
) EPG (Go/Usuidnauilu 7.60 uan) 1QFY24 Wusndnan, 2QFY24E 9:ngogdiuannnssie
) SYNEX (vag/Usuithavidu 7.50 uan) fnlsuni 2Q23 mAna, 9onvag la: GPM anavgv
) CENTEL (@o/Usuithauidu 55.00 uin) fnls 2Q23 sArnainaanifeia:ngsngnuinnsnnin
) BEC (fio/10n 7.80 unn) finls 2Q23 #1A1R91n GPM ARIN3IAIA
) IVL (fio/dsuidrandu 30.00 unn) rinls 2Q23 mndmatnnim; DIudItiuWumd HoH Tu 2H23E
) IIG (under review/ under review) 2Q23Vﬂmnuﬁolﬁau, AN 2H23E SuludnIau
) MINT (@o/101 40.00 u1n) rinls 2Q23 Fnunainnin, 3Q23E 2:In Yo Téso
) AMATA (@o/101 30.00 uan) nlsans 2Q23 AnuAA, 2H23E presale 0:|VTiU\‘7uq\1
) AOT (G0/1U1 84.00 UTNn) 3QFY23 AvusioitiosnuAIMIN King Power
)
)

(+
(
(
(
(
(
(-
(-
(-
(-
(-
(-
(-
(
(
(
(0) BBIK (/101 160.00 U1n) 2Q23 AVUMIUAIA 91nN1sSu$selia 2 usEninuIRUInsUNE
(

0
0
0
0
0

PRM (Go/1U1 8.50 u1n) 2Q23 muA1a, 3Q23E 2:avuanidelnnynauunlriusnisasu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 02351 1800

‘ www.daol.co.th

(F) daol.th

@ daol.th
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DAOLSEC

Results Review:

0) SIRI Go/1U01 2.20 UTN) 2Q23 FRWAIA, 2H23E 2:AVUIINIASINISTKUIE: backlog

PSH (fia/101 13.50 u1n) 2Q23 TndiAvdAn, 2023E 9:3:a9nd1antisuniuuanlou

BAM (fio/101 10.50 uIn) 2Q23 KRN NPL muA1A VeuzA NPA 1Rulng

RATCH (@o/1U 47.00 uan) 2Q23 Wusio QoQ 9 nlsdlwia SPP, 2H23E Insioanlnsinasinu
DITTO (/101 55.00 un) 2Q23 1AUTME 1USILiU 2H23E duiAulRIRU YoY

GUNKUL (Ga/101 6.20 u1n) 2Q23 rinlsmiunin, 3Q23E Glonnadousa QoQ a1nlsdwiinan
BGRIM (8o/101 50.00 unn) 2Q23 IsulwWhlkiinazAunuwaisuruu, 2H23E malasio YoY
SSP (Bo/1U1 14.00 unn) fils 2Q23 dyeglunseufinAnY, Iuolliu 2H23E Tnld HoH

MOSHI (fi9/1U1 50.00 u1n) N1ls 2Q23 IhaiRuunn In YoY IAKAAD QoQ munaNIa

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 02351 1800

www.daol.co.th

(f) daol.th

@ daol.th



RESULTS CALENDAR
(As of 11 August 2023)

August 2023

AAV, AMATA, AOT, BAM,
BAFS, BANPU, BEM, BBIK, BDMS, BEC,
AAl, AMANAH, EKH, BH, CKP, CPALL, GULF, BGRIM, CENTEL, CHG,
COM7, DOHOME, GPSC, OR, OSP, SNNP, JMT, NYT, ONEE, DITTO, EA, EPG, ITNS, IVL,
ADVANC, CPAXT, TU
MTC, QH, SPALI, SPRC  SUN, PTTGC, TOG, PLANB, PTG, PYLON, MEGA, MINT, MOSHI,
TOP SAT, SEAFCO, SHR, SSP, NEX, PR9, PRM, PSH,
TIDLOR, TTW, WHA RATCH, SAPPE, SSP,

SYNEX, THANI

BCH, BTS, CK, CPN,
Holid CRC, ERW, MENA,
oliga
y ORI, PLUS, SAWAD,

SIRI, SISB, SUIWD, STEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 1P www.daol.co.th (f) @8 daol.th
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Last price Last DPS Est DPS 23(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn

PTL 14.40 0.27 1.25] 8.68 I Irreg 10.80
BRI 9.10 0.72 0.751 8.24 : Irreg 20.05
SAT 19.10 1.12 1.53: 799 |  Semi-Anl 10.60 High Dividend : Property Fund & REIT 06-Aug-23
SIRI 1.82 0.11 0.141 7.64 : Semi-Anl 803.49 ol T
SINGER 7.70 0.26 0.57: 7.38 |  Semi-Anl 87.01 div yield last
NER 4.64 0.31 0.34 733 1  Semi-Anl 19.89 Last price Last DPS Est. DPS F,equency 5-day avg volume Type
PSH 13.10 0.65 0.96l 7.31 : Semi-Anl 10.26 el
LH 8.40 0.35 0.61: 727 1|  Semi-Anl 350.88 (%) (times) Bt mn
MC 12.80 045 0-80: 6.67 : Sl e JASIF 6.55 0.23 0.941 1405 1 Quarter 47.45 Freehold
ORI i-
/330 057 058 664 1 Semi-An 8.7% POPF 9.75 0.18 1.03) 1071 |  Quarter 1.34 Free&leaseho
SGC 1.36 0.11 0.09 6.62 1 Irreg 10.54 bt d 94 A4 A4, A I 1.62 L hold
NCAP 3.70 0.241 6.49 : Irreg 36.20 ? ; ool ; 1 S : easeno
SPALI 20.70 0.75 1_29= 6.24 | Semi-Anl 85.82 CTARAF 4.98 0.13 0.08: 10.64 1 Irreg 1.30 Leasehold
KKP 55.25 1.50 3.441 6.22 : Semi-Anl 430.41 CPNCG 9.20 0.08 0.92| 10.58 : Quarter 2.73 Leasehold
QH 2.26 0.10 0.14 597 |  Semi-Anl 20.48 DIF 9.90 0.24 1.04: 1029 1 Quarter 267.33 Freehold
sC 4.28 0.17 0.26y 5.96 : Irreg 53.88 BOFFICE 7.15 0.17 0.17} 9.66 : Quarter 1.25 Leasehold
iah Dividend Yield K (K el J z Y, GVREIT 8.15 0.20 0.77: 9.63 : Quarter 1.26 Leasehold
High Dividend Yield Stock (Munv18Uuwa 1 ASv/U) FUTUREPF 1350 0.35 1.211 963 1 Quarter 483  Leasehold
Stock Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume ALLY 7.10 017 0.00: 958 : Quarter 3.96 #N/A
Etfall 2 R mCs) Stmn EGATIF 6.60 0.13 0.11: 9.27 1 Quarter 1.33 n.a.
TISCO Annual 1
NOBLE 416 0.20 e 3.0 WHAIR 6.90 0.14 0.67: 8.74 1 Quarter 1.41 #N/A
THANI 314 017 Al 27 1 PROSPECT 9.00 0.13 1.01] 8.57 : Quarter 1.04 #N/A
AP 12.00 0.65 Annual 159.6 CPNREIT 11.10 0.25 0.821 8.49 | Quarter 82.06 Leasehold
BAM 10.70 0.55 Annual 78.6 AIMIRT 11.00 0.22 0.89: 8.10 : Quarter 2.55 Freehold
ASK 23.80 1.44 Annual 19.9 INETREIT 10.00 0.20 0.001 8.03 | Quarter 1.88 #N/A
NYT 3.86 0.22 Annual 4.2 1 1
ICHI 14.80 0.60 Annual 115.49 1 1
AMANAH 2.40 0.20 Annual 4.40 e L L L L e
IMH 8.40 0.14 Annual 2.54
KTB 20.00 0.68 Annual 987.82
ILINK 7.05 0.20 Annual 2.43

(update dUnKa:zKTvASY)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Market Indicators



1710 Major Event 2023

Biden fafug

DAOLSEC
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Calendar (Week)

DAOLSEC
Date Country Event Period Surv(M) Prior
15-Aug JN GDP Annualized SA QoQ 2QP 2.9% 2.7%
CH 1-Yr Medium-Term Lending Facility Rate Aug-15 2.7% 2.7%
CH Retail Sales YoY Jul 4.4% 3.1%
US Retail Sales Advance MoM Jul 0.4% 0.2%
us Empire Manufacturing Aug -40.0% 110%
16-Aug EC GDP SAQoQ 2QP 0.3% 0.3%
us Housing Starts MoM Jul 0.5% -8.0%
us Building Permits MoM Jul 2.5% -3.7%
us Manufacturing (SIC) Production Jul 0.1% -0.3%
UsS FOMC Meeting Minutes Jul-26 -- --
17-Aug us Initial Jobless Claims Aug-12 -- 248k
18-Aug EC CPI YoY Jul F 5.3% 5.5%
TH Car Sales Jul -- 64,440
21-Aug CH 1-Year Loan Prime Rate Aug-21 3.6% 3.55%
TH GDP YoY 2Q 3.00% 2.7%
22-Aug Uus Existing Home Sales MoM Jul -0.6% -3.3%
23-Aug Uus New Home Sales MoM Jul 3.16% -2.50%
TH Customs Exports YoY Jul -- -6.4%
24-Aug us Initial Jobless Claims Aug-19 -- --
25-Aug UusS U. of Mich. Sentiment Aug F -- --

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(© 02351 1800

@ www.daol.co.th
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Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg la: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Aug CH  Caixin China PMI Mfg 15-Aug JN GDP Annualized SAQoQ 25-Aug us U. of Mich. Sentiment
us ISM Manufacturing CH Industrial Production YoY TH Mfg Production Index ISIC NSA YoY
2-Aug TH BoT Benchmark Interest Rate CH Retail Sales YoY 27-Aug CH Industrial Profits YoY
US  ADP Employment Change us Retail Sales Advance MoM 30-Aug us ADP Employment Change
3-Aug EC PPl YoY us Empire Manufacturing us GDP Annualized QoQ
us Initial Jobless Claims TH Last day for submit Financial Statement us Advance Goods Trade Balance
4-Aug EC Retail Sales YoY 16-Aug EC GDP SAQoQ 31-Aug JN Retail Sales YoY
US  Change in Nonfarm Payrolls us Housing Starts MoM CH Manufacturing PMI
7-Aug TH CPI YoY us Building Permits MoM TH BoT : Thai's Economic Monthly Report
8-Aug CH  Exports YoY us Manufacturing (SIC) Production EC CPI Estimate YoY
9-Aug CH CPIYoY U FOMC Meeting Minutes us PCE Deflator YoY
CH New Yuan Loans CNY 17-Aug JN Exports YoY usS Initial Jobless Claims
10-Aug JN PPI YoY us Initial Jobless Claims
US CPlYoY 18-Aug EC CPI YoY
US Initial Jobless Claims TH Car Sales
TH MSCI Index Review 21-Aug TH GDP YoY
11-Aug US  PPIFinal Demand YoY 22-Aug us Existing Home Sales MoM
US  U. of Mich. Sentiment 23-Aug us New Home Sales MoM
™ Customs Exports YoY
24-Aug us Initial Jobless Claims

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th
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ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD 12M Last Week 1-Day 1Mth  QTD  12M Last

Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country lndex Last NetChg. WD %Chg. %chg %chg %chg %chg update
World The Global Dow 4156.2 ©.6) 02 05 05 10 112 11-Aug-23 Bonds Yield (%) US:2-YearBond 49 0.1 2.7 1.09 0.4 109.7 521 11-Aug-23

The Global Dow Euro 35668 83 02 -0 20 2.7 38  11-Aug-23 (Governmeny) Szrfgyja'B;"dd :'23 ?)i 24'91 1'?‘:: i'g ;‘;2 i:'z 11'2”9'22

o -YearBon . . B . . A K -AUg-

LR L 5199 £ 0705 6 40 89 W hugizs US:30-YearBond 43 04 14 023 6.3 741 342 11—Au3—23

Bloomberg World Index 3945 (34) -0.8 -0.6 -1.5 240 17 11-Aug-23 O -y ) ©00) 03 -042 11-Aug-23

W3CEopd 23724 o +(35) 0504 A5 26 4% + o WG THAILAND: 5-Year Bond 24 (00 07 -0.15 11-Aug-23

MSCI Emergin Market 9977  (20.3) 20  -11 -3.0 -12.6 -19 11-Aug-23 i S A G R A 26 (00) i 0 11-Aug-23

MSCIThailand 514.0 27 05 0.1 1.1 -3.2 -29 11-Aug-23 THAILAND: 30-Year Bond 33 0.0) 03 -018 11-Aug-23
Americas Dow Jones 35,281.4 2158 0.6 0.3 22 1.7 45 11-Aug-23

RASLAR 136449 (2644) 9 07 33 40 46 11-Aug-23 Other Bloomberg Commodity Index 1056  (0.3) 03 09 154  -143  11-Aug-23

Fo @Y 44641 (14.0) 03 01 09 = & 1-Aug-23 Crude Oil - WTI (spot month) 83.2 0.4 0.4 112 -17.0 -11.8  11-Aug-23
Europe Stoxx Europe 600 459.2 0.1) -00 -141 -0.4 0.7 4.2 11-Aug-23 Crude Oil - Brent 86.8 06 05 9.3 -196 -12.8 11-Aug-23
Euro Zone Euro Stoxx 50 43213 (11.6) -0.3 -14 -1.8 10.7 14.4 11-Aug-23 Coal Newcatle (USD/Ton) 1515 11.0 1.7 115 -36 -49 1 11-Aug-23
France CAC 40 7,340.2 251 0.3 -13 -0.5 10.2 12.0 11-Aug-23 Baltic DryIndex 1,129.0 (7.0) -0.7 36 -52.1 -236 11-Aug-23
German DAX 15,8322  (119.7) 038 -1.0 -1.7 9.8 148 11-Aug-23 Rubber (TOCOM) Yen/Kg. 195.0 23) 02 2.4 -24.2 -139  10-Aug-23
UK FTSE100 75242 (40.2) -0.5 -1.2 1.2 0.1 0.3 11-Aug-23 Sugar Futures (USD /Ib.) 243 06 1.6 34 36.4 40.8 11-Aug-23

- — - — Copper (LME) USD/Ton 82556 (267.7) -1 -06 -20.4 1.1 11-Aug-23

Asia-Pacific MSCIAC Asia Pacific Index 163.7 (2.8) -1.7 -0.8 -3.0 93 0.4 11-Aug-23 Ghina Hot Rolle 42 39560 75.0) 0o 09 208 21
Thailand SET Index 1,535.2 4.7 03 0.1 1.1 -94 -54 11-Aug-23 GOLD (spot) 19138 292) 04 10 12 6.9 11-Aug-23
China Shanghai SEComposit 3,189.2 98.8) -3.0 -2.0 -15 -1.9 2.7 11-Aug-23 Soybean Meal Futures 4369 72) 17 a5 65 6.0 11-Aug-23
China Shenzhen CSI300 38843 (136.3) -34 -2.3 -04 -8.0 -7.3 11-Aug-23 Crude Palm Oil 37270 (65.0) 03 23 M7 133 11-Aug-23
HongKong Hang Seng 19,0752  (464.3) 24 -09 -1.7 -13.3 -5.5 11-Aug-23 Comn 4745 ©9.8) 18 170 _36.6 246 11-Aug-23
Philippines Philippines Stock Exchange 6,405.9 (44.9) -0.7 -0.7 -33 -1141 -4.4 11-Aug-23
Indonesia Jakarta SE Composite 6,880.0 2741 04 -0.2 0.2 -2.7 -35 11-Aug-23 Bitcoin 29.387.0 449 3 0.0 Yy 358 213 1-Aug-23
Japan Nikkei 32,473.7 280.9 0.9 0.8 08 16.7 16.7 10-Aug-23 Ethereum 1,844 234 03 13 441 44 11-Aug-23
Singapore Straits Times 3,294.3 19 0.1 -0.9 14 -3.4 0.8 11-Aug-23 ARKW Inve stments 58.0 @.7) 07 81 335 93 11-Aug-23
South Korea Korea Stock Exchange 2,591.3 (11.5) -04 04 -1.4 -6.0 25 11-Aug-23 Global x Auto & Electric ETF 250 (.4 13 73 9.4 41 11-Aug-23
Vietnam Vietnam Ho ChiMinh 1,232.2 6.2 05 10 55 -17.4 2.4 11-Aug-23 BABA (Hong kong ; HKD/share) 95.3 0.1 1.1 6.1 -15.0 2.6 11-Aug-23
Taiwan TaiwanWeighted 16,601.3 (242.4) -1.4 -0.2 -3.9 -6.2 8.6 11-Aug-23
Currency USD Index Spot Rate 102.8 08 0.8 03 1.1 4.6 =241 11-Aug-23

USD-EUR 1.1 0.0) -05 -03 -05 -1 6.1 11-Aug-23

USD-GBP 1.3 0.0) -04 0.2 -1.8 -34 4.0 11-Aug-23

YEN-USD 145.0 32 23  -0.1 -3.2 19.1 -8.2 11-Aug-23

CNY-USD 72 0.1 0.9 -0.3 -04 14.2 -6.8 11-Aug-23

THB-USD 35.1 0.4 1.1 0.1 -0.9 5.5 0.3 11-Aug-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Ranking : saAJasundasuinngniunnazgovioan DAOL SEC

]
v ool

riunetdasuudasinnngalusau 1 u 11-Aug-23 Wunmeldasunlasnangalusau 3 Ju 11-Aug-23 Wunseldauulasinnigalusau 5 fu 11-Aug-23
Hanu ntla % wasuwlas Usnadauna fdavu simile % wasuwdas  Wsunadane Havu naila % wasuwdlas Usnadamna daviu nnta % wWaouulas  Uhnadane davu nmta % wasuulas dsinadamnsa davu nnta % wdouulas  dBinadamna
\adn 5 Yu \a8s 5 Yu e 5 Yu 1adn 5 Yu \adu 5 fu 1088 5 fu
NEWS 0.02 100.0 0.2 Twz 0.04 (20.0) 0.3 UEC 1.83 45.3 8.0 Twz 0.04 (20.0) 0.3 UEC 1.83 46.4 8.0 KBS 5.55 (20.1) 41.2
o 4.04 217 0.6 ISP 24 (13.6) 1.1 m 4.04 32.0 0.6 AGE 2.24 (15.1) 11.3 Tcee 35 40.1 02 Twz 0.04 (20.0) 03
TEAM 6.4 17.5 75 IND 1.04 (13.3) 0.2 TCce 35 309 0.2 NCAP 3.24 (13.8) 117.4 m 4.04 29.5 0.6  GLORY 2.42 (18.2) 8.5
SINGER ot 15 ueta® 1P 9% (13.1) 8.0 cHo 0.16 23.1 31 P 9.9 (12.4) 8.0 CHO 0.16 23.1 31 P 9.9 (16.8) 8.0
™ % 23 $oeed 9 (12.9) 112 TEAM 6.4 19.6 7.5  TVDH 0.51 (12.0) 26 ALPHAX 1.42 19.4 293 B 0.05 (16.6) 07
UEC b A e Siioy b (11.6) 02 MT 43.25 19.3 491.0  SFLEX 3.72 (11.8) 313 MT 43.25 17.7 491.0  POPF 8.15 (16.4) 15.7
JMART 5.9 - B> S HATON oo Ly 0.0 SINGER 8.6 17.0 464 IND 1.04 (11.8) 0.2 ALL 0.07 16.7 02 PTL 12.1 (16.0) 11.2
e JoLllIILILLLANIMELILILtm T wmeseize Te Gaemmn ¢4 Tasses@messens s ses s eseamess 03 s am  (om s
T 43:25 8:1 491:0 SUBILE '21 ((9:4; 0:3 IMART 18.1 15.3 266.5  JUBILE 21 (9.4) 0.3 ARIN 4.1 13.9 0.5 IND 1.04 (12.6) 0.2
ol oot &4 b ST o1 0.1) o1 MTC 38.25 12,5 5187 STA 13.9 (9.1) 141.0 IMART 18.1 13.2 266.5 TGPRO 0.14 (12.5) 0.2
; . ; : : : MOONG 2.26 11.9 17.6  EMC 0.1 (9.1) 0.2 MOONG 2.26 11.9 17.6  NCAP 3.24 (12.4) 117.4
TKN 23 by L10;2, 4GS 0.23 (8.0) 0.3 KCE 46.75 11.4 1,037.9 T 0.1 (9.1) 0.1 KASET 1.42 11.8 09 1G 17.1 (12.3) 17.1
Teee 33 6.9 02 #N/A - #N/A #N/A - ITEL 2.38 11.2 120  TIPCO 10.8 (8.4) 153 SINGER 8.6 11.7 46.4  STA 13.9 (12.0) 141.0
CHO 0.16 6.7 3.1 #N/A #NJA #N/A - DOHOME 10.6 11.0 117.3 RSP 2.44 (8.3) 2.4 KGEN 1.01 11.0 137 KEX 7.9 (11.7) 23.1
EFORL 0.16 6.7 0.2  DIMET 0.27 (6.9) 0.3
R 2 o .=. A : ;
Wunnedasundasinnigalusay 1 whau 11-Aug-23 viunmeauldaundavinaigalusay 3 dau 11-Aug-23
daviu ntla % wasuulas USinadamns dariu eila % wasuwlas  Usnadamne davju mndla % wasuwlas Usinadame daviu  menfla % wasuwlas  Usnadanns
1088 5 Ju a8n 5 Ju 108n 5 Yu a8n 5 Su
ETE 1.21 51.3 19.3 B 0.05 (44.4) 0.7 KAMART 14.3 66.3 100.1  STARK 0.02 (99.1) -
MORE 0.18 50.0 1.4 CHOW 1.5 (27.9) 0.2 X0 237 65.8 41.0 0OTO 1.31 (93.0) 19.9
UEC 1.83 43.0 80 OTO 1.31 @1.5) 19.9 UEC 1.83 46.5 8.0  BEAUTY 0.51 (57.5) 33
H 1.34 411 83.4  TEGH 2.86 (21.0) 3.8 KGEN o1 gy LSRR 1.18 (57.2) L7
NS 1.7 339 245  ANAN 0.76 (20.8) 316 MCHAI 778 - A 0.16 (55.5) 3.1
T 4.04 39 0.6 GLORY ap (20.4) 85 SAPPE 91.25 38.8 572 CG 0.21 (53.3) 05
XPG 1.26 28.6 1191 MVP 1.46 (19.8) 0.4 'IDNEGL;: Olg: 32;’ 1'243‘2 iIfWER gé‘; g;; g;
e om aem o oam o omy o MR % A 1 E W
' WPH 45 29.4 3.9 SGC 1.43 (46.6) 6.9
KASET 1.42 24.6 0.9  KEX 7.9 (19.4) 23.1 HANA 5 95 91 i e il 0.06 (45.4) 04
SKY 28.5 24.5 58.8  PTL 12.4 (18.8) 11.2 ETE 1.21 27.4 193  NUSA 0.49 (44.9) 32.6
CHO 0.16 23.1 3.1 STA 13.9 (18.7) 141.0 SUN 6.5 2%.5 s MVP 146 (44.7) 0.4
ACC 0.86 22.9 2.2 POPF 8.15 (18.5) 15.7 KCE 46.75 26.4 1,037.9  CHOW 1.5 (42.3) 0.2
7UP 0.49 22.5 41.4  UREKA 0.75 (18.4) 1.5 APURE 5.05 255 75 W 0.76 (41.9) 3.0
STEC 10.7 22.3 199.5  NCAP 3.24 (18.2) 117.4
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Dollar Index & Thai Index

—=DXY Curncy —THB Curncy
110 Dollar Index 39.00
105 37.00
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BondYield
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DAOL SEC
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Federal Funds Rate & Thai Rate

5.50

Ry [J

~ gg-deg-||

~ Lg-des-L|

- 0g-des-1|

- BlL-des-1|

- gl-deg-||

~ LL-des-||

- gl-des-1|

- GlL-deg-||

- plL-des-||

- gl-des-||

- gl-des-1|

~ LL-des-||

~ Ql-des-1|

- 0-des-1|

~ g0-des-| |

- L0-des-||

~ 90-deg-| |

- G0-des-1|

- y0-des-1|

- £0-des-1|

20-des-| |

6.00 -

5.00 -

4.00 -

3.00 +

2.00 4

1.00 I

0.00

(%) SN - teyl 8y Aoood

Thai (repo 1 day)

—Federal Funds Target Rate US

fUdaif >>

%

Q“
(d
=
«
e
=
ﬁlc
—
ﬂu.
=
G
uu
d
o

v

<< update

@ daol.th

f=
bR
©
©
©

www.daol.co.th

(&) 02351 1800

@)
[
=
=
|
Vl
Z
o
>
(@)
(®)
©)
=
m
=
o
@)
g
<
Tt
=
%)
L
=
[
=5,
O
|
7))
—
(@)
D
&




US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - -~ 5,600,000
8,171,830
5,000,000; 5 5 - 5100000
8,000,000 - a - :
(% ISUN1SS:=UTMCovid-19 | 4,600,000 a
2 7,000,000 - 4,822,370 8
O 6,000,000 - - 4100000 2
S 5,000,000 - . 3,600,000 =
0 RN - 3100000
LL 3,000,000 - O
- 2,600,000 L
2,000,000 -
1,000,000 - -~ 2,100,000
0 : : : : : : 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22 04-Jan-23
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)

<< update 2ayanng Juusnuasdlarvi >>
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700,000.00 - - 60,000,000

600,000.00 - 55,000,000 DAO I S E ( :
400,000.00 A 45000000 -
300,000.00 - *eq ~ 92X SN/l
200,000.00 - p o15200,000 MJIAVNISBOdUNSWEVOY (20,284.00) 24-05-23  8,400,116.0
- 35,000,000 (50,772.00) 31-05-23  8,349,344.0
100,000.00 - ~ &
| 30,000,000 Fed (QE) s$198UnH 3,609.00 07-0623  8,352,953.0
oed (1,061.00) 14-06-23  8,351,892.0
(100,000.00) - - 25,000,000 (26,136.00) 21-06-23  8,325,756.0
(200,000.00) - - 20,000,000 (21,287.00) 28-06-23  8,304,469.0
2RIV IIINAANIIIR (42,565.00) 05-07-23  8,261,904.0
288533288 ‘§ 5858383850835 (1,728.00) 12-07-23  8,260,176.0
e & FANL T eB83X8S3RAY (22,315.00) 19-07-23  8,237,861.0
LIV v e (31,152.00) 26-07-23  8,206,709.0
(36,728.00) 02-08-23  8,169,981.0
mmm FED Reserve Balance Wednesday Close 1,849.00 09-08-23 8,171.830.0

— Bloomberg United States Exchange Market Capitalization USD
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I FED Reserve Balance Wednesday Close

—— Bloomberg United States Exchange Market Capitalization USD
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30-Dec-16 66,383,155
29-Dec-17 81,434,892
31-Dec-18 69,647,068
31-Dec-19 86,990,167
31-Dec-20 103,229,711
31-Dec-21 121,522,850
30-Dec-22 97,867,296
11-Aug-23 107,177,461
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P/E nannrudintye) DAOL SEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

4pEEEEEEERS

800 @ www.daol.co.th

Market P/E (current & Forward) aenmnEmREREE, 11-Aug-23
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('23) E Forward ('24) D|V|de.nd : Currgnt LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,457.16 15.69 E 14.08 = 12.84 4.28 6.37 11-Aug-23 4:05:00 PM syniaLdis
PSE - PHILIPPINE SE IDX PH 6,405.91 13.761 12.21 E 10.98 2.57 7.27 11-Aug-23 1:50:00 PM  flgdtlud
Straits Times Index STI Sl 3,294.28 11.56: 10.60* 10.58 491 8.65 11-Aug-23 4:20:00 PM  &FuA1is
KOSPI INDEX SK 2,591.26 17.64 = . 15.47 % 9.97 1.97 5.67 11-Aug-23 4:05:40 PM A le
TAIMWAN TAIEX INDEX - TA 16,601.25 18.16 : - 18.49: 14.93 3.81 5.51 11-Aug-23 il 30:05 PM "L(;ﬁn‘?u
" STOCKEXCHOF THAINDEX ©TH " Lsasio 21043 d679i a8l 314 475 iLAug23  45204PM lng (SET
_ THAISETS0INDEX_  TH i 95123 2402y 18Al: 1695 275 401 11-Aug23  447:09PM lnn (SET50)
~ S&P BSE SENSEX INDEX IN 65 314.39 22.93% 21.19; 17.84 1.36 4.36 11-Aug-23 C 4:40:38PM Auldie
JAKARTA COMPOSITE INDEX ID 6,879.98 #N/A N/A E 14.13: 1.87 4.00 -270.10 11-Aug-23 4:00:41 PM Sulafiidie
HO CHI MINH STOCK INDEX VN 1,232.21 16.77+ 12.11= 10.71 1.58 5.96 11-Aug-23 3:02:04 PM  13a@unu
SHANGHAI SE A SHARE INDX CH 3,343.31 14.50 § 11.30 = 9.68 2.72 6.89 11-Aug-23 3:29:53 PM  Ju (A-Shares)
SHANGHAI SE COMPOSITE CH 3,189.25 14.49. 11.31; 9.66 2.72 6.90 11-Aug-23 3:29:.53 PM 3Ju (Composite)
HANG SENG INDEX HK 19,075.19 9.87 = 9.65. 8.73 3.69 10.14 11-Aug-23 3:08:40 PM &aany
DOW JONES INDUS. AVG us 35,176.15 21.09 E 19.90 E 16.29 2.03 474  11-Aug-23 10-Aug-23 &nisv (Dow Jones)
S&P 500 INDEX us 4,468.83 21.82" 20.62= 18.24 1.55 458  11-Aug-23 10-Aug-23 awis (S&P-500)
NASDAQ COMPOSITE us 13,737.99 38.80: 36.61" 23.74 0.79 258  11-Aug-23 10-Aug-23 auss (Nasdaq)
CAC 40 INDEX FR 7,384.24 12.81= 12.97. 11.88 3.17 7.80 11-Aug-23 4:40:30 PM  ¢l59ima
DAX INDEX GE 15,928.66 12.62 E 11.48 = 10.45 3.65 7.92 11-Aug-23 4:40:38 PM  Lzim53lu
NIKKE 225 IN 32,473.65 25.92" 21.66 17.01 1.89 3.86  10-Aug-23 10-Aug-23 itlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,824.37 13.18; 13.13+* 12.12 3.45 7.58 11-Aug-23 4:40:30 PM ¢151] (300 u5sn)
Euro Stoxx 50 Pr EC 4,352.82 12.45% 12.49; 11.48 3.43 8.03 11-Aug-23 4:40:30 PM  g151] (50 u3sn)
STXE 600 (EUR) Pr EC 461.23 13.48 = 13.18= 12.09 3.41 7.42  11-Aug-23 4:40:30 PM ¢1151 (600 u5%n0)
MSCI WORLD MULT 2,984.81 19.08 = 18.04 = 16.27 2.06 524  11-Aug-23 10-Aug-23  aaaviutan (MSCI)
" o Source : Bloomberg

@) daol.th

@ daol.th



EPS nannArudntye) DAOL SEC

11-Aug-23 Trailing 12M Earnings per Share General Estimated Earnings RIS LLLLLLLEN

Current = FWDPE =  PFWDPE

Wictklsat S EPS EPS Earnings Yield E(Current Year) E (Next Year)

2019 2020 2021  Trailing 12M 2023(f) 2024(f) historical yields = 2023(f) = 2024(f)

ULALG e 86.2 66.2 106.4 109.9 105.0 113.5 6.4 % 14.1 13.0
Aatud 478.2 282.7 343.3 479.2 528.3 583.2 7.3 12.2 : 10.8
oA 1ls 230.7 158.4 183.5 296.0 314.1 311.4 8.7 & 10.7 10.5
LA T 134.8 111.7 245.0 156.1 170.3 259.9 5.7 15.5 : 10.0
Teiniu 621.1 667.9 1,218.9 912.0 897.9 1,111.7 x5 18.5 = 14.7
na (SET) o 190 258 .. 7430 8AL 90.9 1 ... 103.7. o 4813 o AN 15,0
Ine (SET50) 54.4 33.7 49.5 49.4 52.3 59.6 4.0 ¢ & 18.1 ¢ = 15.9
auLde 1,652.9 1,776.0 1,938.9 2,811.0 3,169.2 3,661.1 4.4 21.6 - 18.0
aulafiide 304.3 186.5 243.5 397.9 2,865.2 3,676.9 - 270.1 : 14.1 12.8
aauIy 58.5 47.3 74.1 79.5 93.7 115.1 6.0 12.1 9.5
Ju (A-Shares) 220.1 204.5 258.4 239.7 300.3 345.6 6.9 & 11.3 9.9
3u (Composite) 215.3 194.2 233.6 228.8 286.9 330.2 6.9 11.3 9.9
dauny 2,442.1 2,145.1 2,096.1 1,984.1 1,988.8 2,184.1 10.1 9.6 8.7
a1is4 (Dow Jones) 1,510.5 1,292.7 1,809.7 1,719.8 1,835.7 2,159.8 4.7 19.8 17.0
g1¥54 (S&P-500) 163.2 142.6 198.4 218.8 219.3 245.0 46 . 20.3 18.4
aundsu (Nasdaq) 318.2 309.4 440.7 384.2 470.7 578.8 2.6 36.3 = 28.9
AL 361.2 229.3 409.3 614.1 589.3 621.7 7.8 & 13.0 12.4
LTy 841.1 664.3 1,070.2 1,374.9 1,396.9 1,524.7 7.9 dded oo 10.5
dlilu (Nikkei) 1,251.4 757.5 1,773.8 1,817.8 1,738.0 1,908.7 3.9 : 21.5 18.2
g5 (300 u3En) 104.9 77.8 110.0 149.5 142.5 150.5 7.6 18¢d ¢ o= 12.6
g5l (50 u3zEm) 237.7 173.1 247.1 361.3 358.5 379.2 8.0 12.5 12.0
g5 (600 u3En) 25.5 18.7 27.1 37.1 35.8 38.2 7.4 13.1 12.3
aaaviulan (MSCI) 127.8 104.6 152.5 168.4 167.1 183.5 52 -, 17.8 .« 16.5

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




EPS : Growth Rate nannrudaAny DAOL SEC

“IIIIIIIIIII..

11-Aug-23 EPS Growth EPS Growth EPS Growth ! EPS Growth ' EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023() : 2024(f)
unalge -23.1% 60.7% 33% = -45% 8.1%
fadsius -40.9% 21.4% 39.6% i 10.3% = 10.4%
RoATals -31.4% 15.9% 61.3% = 6.1% = -0.9%
L male -17.1% 119.3% -36.3% & 9.1% = 52.6%
Leinu 7.5% 82.5% -252% = -1.6% = 23.8%
Llna (SET) -67.3% 187.4% 17.6%; = 4.0%; = 14.1%:
lna (SET50) -37.9% 46.5% -0.1%i = 5.8%;: " 14.1%:
SuLdie 7.5% 9.2% 45.0% 12.7% - 15.5%
sulaflide -38.7% 30.5% 63.4% - 620.1% * 28.3%
Laauw -19.2% 56.7% 73% = 17.8% = 22.8%
3u (A-Shares) -7.1% 26.3% 72% 25.3% = 15.1%
3u (Composite) -9.8% 20.3% -20% = 25.4% 15.1%
dagng -12.2% -2.3% 53% 0.2% = 9.8%
&13541 (Dow Jones) -14.4% 40.0% -5.0% 6.7% : 17.7%
ansg4 (S&P-500) -12.6% 39.1% 10.3% = 03% = 11.7%
anig (Nasdaq) -2.8% 42.5% 12.8% - 225% = 23.0%
fl5oLea -36.5% 78.5% 50.0% = -4.0% 5.5%
LEIasaU -21.0% 61.1% 28.5% . 1.6% - 9.1%
effilu (Nikkei) -39.5% 134.2% 25% = -4.4% & 9.8%
ei151l (300 U3Em) -25.8% 41.3% 36.0% AT7% = 5.6%
eil51l (50 ussn) -27.2% 42.8% 46.2% - -0.8% = 5.8%
eilsal (600 w51m) -26.7% 44.9% 36.9% & -3.3% = 6.5%
aanviulan (MSCI) -18.1% 45.7% 10.4% :‘ -0.7% & 9.8%

*
‘assssEmmmnnnt

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulnu9NNIsavnuiunatnkg Tunmazgouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -0.1% 7.0% -0.9%| 70.6% -1.1%| 10.2% -0.2%| 10.2% 0.2% 9.4% -1.2%| 11.3%
1 month 2.0% 9.7% 2.9%| 13.8% 3.0%| 15.2% 1.4%| 95% 2.5%| 11.1% 0.4%| 15.4%
3 month 6.0% 9.7% 4.2%| 125% 29%| 136% 8.5%| 10.4% -2.2% 11.4% 11.9%| 715.0%
6 month 7.5%| 10.6% 1.3%| 126% -1.5%| 714.0% 10.2%| 729% -6.2%| 7125% 17.7%| 16.8%
9 month 14.8%| 128% 15.9%| 14.7% 17.4%| 16.8% 14.4%)| 15.9% -3.4%| 11.1% 24.4%| 21.1%
12 month 7.8% 14.9% 4.0%| 158% 3.0%| 78.0% 8.0%| 178.7% -2.3%| 10.8% 7.8%| 238%
Month to date -2.7%| 10.1% -3.6%| 138% -3.7%| 14.0% -2.6%| 10.0% -1.4%| 7122% -4.2%| 134%
Quarter to date 0.9%| 710.0% 24%| 14.1% 22%| 15.5% 0.6% 9.8% 21%| 11.7% -0.3%| 14.9%
Year to date 15.0%| 77.0% 7.4%| 128% 5.3%| 142% 17.5%| 136% -6.4%| 11.6% 31.9%| 18.2%
2U -1.4%| 15.7% -9.5%| 17.0% -10.4%| 18.5% 2.0%| 196% 2.6% 11.1% -2.8%| 25.9%
3U 8.6%| 146% -0.0%| 16.3% -1.2%| 17.6% 11.7%| 18.2% 8.0%| 130% 8.6%| 24.3%
41U 9.6%| 18.4% 3.2%| 18.2% 3.8%| 18.9% 18.1%| 237% 1.1%| 718.7% 15.6%| 27.0%
5U 7.8%| 17.3% 1.4%| 17.5% 1.4%| 18.2% 11.5%| 271.8% 0.9%| 16.9% 12.9%| 25.8%
10U 8.2%| 14.2% 3.0%| 15.7% 4.6%| 15.8% 12.3%| 17.7% 3.9%| 15.1% 15.3%( 21.0%
Remark : Total Return 5m’m5uegmﬁ’m|ﬁ8uﬁu5U||snva\w'o\1|oa'ufuq 13-Aug-2023 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @@ www.deol.coth  (F) daol.th




SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
16-May-23 Worst Base Best 1,544
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.48 19.15 19.81 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.3
Year 2022 1,001,815 -1% 84.0 18.4
Year 2023
|
Worst 971,761 -3% 79.3 1570 19.5

SET Target for Year 2023 : Average P/E at 17.15 times ;1.SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares

Year 2024 1,167,609 8.1% 95.2 1760 16.2

Year 2025 1,286,573 10.2% 104.9 1868 14.7
SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




SET : Net Profit Forecast DAOL SEC

SET : Net Profit & EPS & Target

Net Profit SET Index Target Market EPS Outstanding Shares  Shares
Target Forward DAOL Bloomberg 5-Apr-23 05-Apr-23  07-Mar-23
(M. Baht) (Yov) (Point) P/E 5-Apr-23 (YoYy) 15-May-23 (Yov) diff. (Current)  (share dilute) (Prev.)
2007 426,600 54.6 48.2 13% 7,810 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945
2009 443,808 43.8% 55.2 42.1% 54.6 1% 8,039 1.2% 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373
2015 642,462 -5.0% 68.2 -5.4% 73.2 -7% 9,422 0.5% 9,524
2016 903,654 40.7% 90.6 32.9% 93.7 27.9% -3% 9,971 5.8% 9,835
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% -3% 10,048 0.8% 10,041
2018 974,898 -0.1% 95.7 -1.4% 96.3 -3.3% -1% 10,185 1.4% 10,110
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.6 100.0% 21% 11,400 5.2% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 89.7 21.9% -6% 11,920 4.6% 11,857
'23(f) DAOL 1,080,450 7.8% 1,687 19.1 88.1 4.8% 97.1 8.2% -9% 12,261 2.9% 11,895
'24(f) DAOL 1,167,609 8.1% 95.2 8.1% 108.7 11.9% -12% 12,261 0.0% 11,895

Last Update : 16-May-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.daolcoth  (F) daol.th @) daol.th




Forward P/E

P/E (Mar 2010 - Feb 2023) .... “hisouil 2020 (2h9tAnn1sszuna Covid-19)

DAOL SEC

A

16-May-23

ALa&E 17.15 1141 ; 15D = 2.67
49000 % 0.5 SD = 18.48 Vi1
1.0 SD = 19.81 Vi1
seses] -0.5SD = 15.81 i
-1SD =14.48 i
30.00 -
25.00 -
20.00
15.00
10.00 : : . :
02-Mar-10 02-Mar-11 02-Mar-12 02-Mar-13 02-Mar-14
—Forward P/E (2018) - -1 8D

02-Mar-15 02-Mar-16

....... -0.5SD

02-Mar-17

02-Mar-18 02-Mar-19

Average= 17.1x

02-Mar-20

02-Mar-21

02-Mar-22

02-Mar-23

1SD

Strategy Research



n1sUSu EPS natnAudinryq U 2023

DAOLSEC

MSCI WORLD
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SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
7-Mar-23 Worst Base Best 1,626
0.5SD +0.75 SD +18D
Net Profit Net Profit Growth EPS 18.48 19.15 19.82 Forward P/E
Year 2020 453,584 -51% 41.8 < \>
(Exclude THAI) 594,755 -35% 54.9 «‘// (\6
&
Year 2021 1,016,531 124% 89.2 r\%Q 18.2
AN
\
Year 2022 1,001,815 -1% 84.0 (0& 19.3
A ‘ Vs
Year 2023 \S A\
Best 1,139,775 14% 92.9 1780 17.5
I Base 1,107,938 10.6% 90.4 1669 1730 1791 : 18.0

SET Target for Year 2023 : Average P/E at 17.13 times ;1. SD = 2.69 times ; Share Outstanding = 12,263 Mil. Shares

Year 2024 1,203,984 8.7% 98.2 1814 16.6

Year 2025 1,307,527 8.6% 106.6 1898 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 8.6% (Bloomberg Survey ; 03 Mar 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




SET : Net Profit Forecast

SET : Net Profit & EPS & Target

DAOL

SEC

Net Profit SET Index Target Market EPS Outstanding Shares  Shares Data from Previous Forecast
Target Forward DAOL Bloomberg 24-Feb-23 24-Feb-23 10-Nov-22 Net Profit EPS % chg. Bloomberg % chg. SET's Total
(M. Baht) (YoY) (Point) P/E| 24-Feb-23 (YoY) 24-Feb-23 (YoY) diff. (Current)  (share dilute) (Prev.) DAOL DAOL from Prev. from Prev. Shares
10-Nov-22 10-Nov-22 10-Nov-22
2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945 308,670 38.9 38.1 7,945
2009 443,808 43.8% 55.2 421% 54.6 1% 8,039 1.2% &,O\’F)WS,SOB 55.2 54.6 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8“/0/ w 595,594 73.5 73.5 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1,89 %,233 608,609 73.9 77.5 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 % 8,511 728,837 85.6 85.1 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,86 (\ 4.2% 8,869 784,295 88.4 88.4 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% ,3 0 5.7% 9,373 675,974 721 75.4 9,373
20156 642,462 -5.0% 68.2 -5.4% 73.2 S \ ,422 0.5% 9,524 649,462 68.2 73.2 9,422
2016 903,654 40.7% 90.6 32.9% 93.7 27.9‘V\ %"V % 9,971 5.8% 9,835 891,363 90.6 93.7 9,971
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% > -3% 10,048 0.8% 10,041 975,192 97.1 99.7 10,048
2018 974,898 -0.1% 95.7 -1.4% 96.3 —3.§ -1% 10,185 1.4% 10,110 967,728 95.7 96.3 10,185
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 869,973 84.1 87.9 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840 430,450 39.7 38.7 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.5 99.7% 21% 11,400 5.2% 11,400 1,003,363 88.0 1.3% 89.0 -17.4% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 86.2 17.3% -3% 11,920 4.6% 11,857 1,049,322 88.5 -5.0% 104.1 -17.2% 11,920
'23(f) DAOL 1,107,938 10.6% 1,730 19.1 90.4 7.5% 104.2 20.9% -13% 12,263 2.9% 11,895 1,139,511 95.8 -5.7% 109.9 12,263
'24(f) DAOL 1,203,984 8.7% 98.2 8.7% 115.1 10.5% -15% 12,263 0.0% 11,895 1,254,602 105.5 -6.9% 12,263

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Last Update : 07-Mar-23

2351 1800
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SET Profitability as of 2Q-2023 DAOL SEC

SET : Net Profit & Net Profit Margin

SET : Net Profit Margin

700,000 A4 8.6% oee 9.0% -
600,000 %0% '
£ 8.0% 5064
S 500,000 7.0% 7.0% -
& 400,000 337,100 53%  6.0% 6.0% -
@ 300000 252,563 267,132 265,276 255,127 : . 5.0% 5.0% -
+: $344 2 1IN5 221,881  4.0% 4.0% -
3 ’
3.0% 3.0% - 4.0%
100,000 0,08 e . . : . : . . .
0 0% peesmeeegeeegesen O N § R g
5 5§ g 8 5 5 § 8 &5 %
> > a5 5 g g o o P® P > e 2 a > 3 2 Q 2 3
Ibk/ 7 QQ/ eCJ/ {é’ 0(\/ Q/ e,ol {é’ 'Q’ F" 8 % - ‘_'. 8 8 — ‘_" 8
N N 2 < N F < N » % o % « ™
‘b,\/ Q)QI Q,QI Q;\, Q;\, {50/ Q,Q/ Q;\, Q;\/ %0/
[0 Net Profit = Net Profit Margin
FX Gain/Loss uSuniunann
. Vioyalbodsiuann Bloomber
SET : Revenue oy 9)
37.8
5.00 - 60,000 35.3 35.3
13-Aug-23 454 452 4.49 50,000 | 45 s21 236 X3 33 o
= — -AUg- 4.30 ’ E . *\.ﬁ/l
= 450 g9 4.19 40,000 -
©
g 400 ] 30,000 1
) 20,000 - p—
E 3.50 - 10,000 - 3,569 0 -7,974
0 -
. ] 8,097 .
[0) 3.00 -10,000 --2,571 -1,146
g -8,085
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] -30,000 - 718,899
© 200 - 10000 26,057
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DAOL SEC

DOLLAR Index

Bloomberg Commodity Index & Dollar Index

——Bloomberg Commodity Index
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Shipping Index and Stock Performance 11-Aug-23
BALTIC DRY Change BLOOMBERG DRY  Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

11-Aug-23 1,129.00 -0.7% 1,129.00 -0.7% 1,417.22 0.0% 697.00 0.0% 6.15 2.5% 8.85 0.0% 24.20 0.0%
10-Aug-23 1,137.00 -0.6% 1,137.00 -0.6% 1,417.22 0.7% 697.00 0.0% 6.00 1.7% 8.85 2.9% 24.20 0.4%
9-Aug-23 1,144.00 0.2% 1,144.00 0.2% 1,408.05 -1.1% 697.00 0.0% 5.90 1.7% 8.60 2.4% 24.10 0.4%
8-Aug-23 1,142.00 -0.3% 1,142.00 -0.3% 1,423.40 2.5% 697.00 -1.4% 5.80 -1.7% 8.40 -1.8% 24.00 -0.4%
7-Aug-23 1,145.00 0.8% 1,145.00 0.8% 1,389.29 -0.2% 707.00 0.0% 5.90 -3.3% 8.55 -3.4% 24.10 -0.4%
4-Aug-23 1,136.00 0.7% 1,136.00 0.7% 1,391.86 3.1% 707.00 0.0% 6.10 -1.6% 8.85 -0.6% 24.20 0.0%
3-Aug-23 1,128.00 0.4% 1,128.00 0.4% 1,350.30 4.5% 707.00 -1.1% 6.20 -3.1% 8.90 -4.8% 24.20 -1.2%
2-Aug-23 1,123.00 -0.4% 1,123.00 -0.4% 1,291.54 1.6% 715.00 -1.7% 6.40 0.8% 9.35 -0.5% 24.50 2.1%
31-Jul-23 1,127.00 2.7% 1,127.00 2.7% 1,271.65 -0.8% 727.00 0.0% 6.35 0.8% 9.40 0.0% 24.00 -1.2%
27-Jul-23 1,097.00 2.8% 1,097.00 2.8% 1,281.47 1.2% 727.00 -2.4% 6.30 1.6% 9.40 3.9% 24.30 1.7%
26-Jul-23 1,067.00 1,067.00 1,266.82 745.00 6.20 9.05 23.90

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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