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Weekly Market Summary DAOLSEC

Most Active Summary
Ticker Company Price Market Cap Volume 1W % chg
TSLA Tesla Inc 196.89 616,948.91m 204,754.13k +1.09%

s1ARUVeN Tesla USUTU9INgAmanuIfiou 2 Innduivenvisluduiiou U.n.23 9:nAADAIN IFeU 5.A. 23 AU (IKSNINUTUINIFOU U.A.23 N3 38%YoY)

AMZN Amazon.com, Inc. 97.61 1,000,235.05m 52,740.13k -4.47%

Amazon Us:n1Av:8enenstjIEusMs video on-demand vaudulsisgo MX Player Baiisuougiidiuuingn 150 dautudequu

AAPL Apple Inc 151.01 2,389,271.07m 57,450.71k -0.47%

Apple dnsinavsio European Union regulators I\_A';oUﬁIaS\"IE)mIﬁ:ﬂoﬁumsgmnmm\]msﬁ'l\la\l Apple Pay service

Weekly Index Return Weekly Market Summary
MSCl World 1300 [ *  MaRAUNSWEIFBIlAYYIUUSUZIUBAIRU HAWUNISITUVEIRATNL DM ISusanulfinding dwalknainiu
udUmARLuLY IBUIRAISIINVIBRnls KadlsUeduatuauulnuiunau High Growth nauuususioasdnady
MscrACH 1200 [ Kau Outperform natnlnuNIwWsoUUIHatgaunrmonu
*  RudulngiawrnduinalulagususoadnssondedonouIdeInuAiuNISTANEnS KaINNN1SanSZEIWUUDagU
e o . vovduaeueginliolinuinansg« Nutivaus:neunisusuindufeanuia:fiousnlnsuna 4 usBndoulrnglasuns:nu
NASDAG COMPOSITE 23 nnstUAIdovAdUTNLAN 1IR .Guidance udtsuga )
*  “AlI” na1e10u Buzzword Trl Nkateusenus:n1AuninAlulagaunanouius=gnsildng Microsoft, Alphabet,
wscel 353 T Baidu, Alibaba lla: Twitter futin1siNiuiuiSoy Chatbot 9asu:duiduiSosnAnmuagwinasn
*  muIsTdIsIAoWIdBINIASUgNIMaIdulirUAIU na: SeadnuzunAu Rdsreliaunaue Gaowauisnlunis
“4.00% -3.50% -3.00% -2.50% -2.00% -1.50% -1.00% -0.50% 0.00% INsTuURFIa:duanUsUIuUaNn Tain MSFT, BABA, V, PYPL lla: ASML

Source: Bloomberg as 10 February 2023, Seeking Alpha
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Weekly Market Summary DAOLSEC

Weekly Top Gainers

Ticker Company Price Market Cap Volume 1W % chg
TSM Taiwan Semiconductor Mfg. Co. Ltd. 95.37 459,486.47m 11,511.44K +3.85%

TSMC Us:nAgenvigifiouunsiauoaniui NT$200Bn unaiaulneginaiWuiu 16.2%YoY lla: 3.9%MoM

PEP PepsiCo, Inc. 176.20 242,752.32m 6,176.02k +2.55%

Pepsi s1euwaUs:nauNi1saanuIindnnatnna Ingusenisiels $28B gundinnainaald $1.18B luvru=nnilsogn $1.67 gundnnainaaldiantios

MSFT Microsoft Corp 263.10 1,958,465.14m 25,818.49k +2.47%

Microsoft [Aidn1sIUAAD Bing version THIJBION1SSOUWIEU Chatbot Vo ChatGPT souadlufiuwugudue Bulnsuwanausunmiduagiuuin

Weekly Top Loser

Ticker Company Price Market Cap Volume 1W % chg
GOOGL Alphabet Inc Class A 94.57 1,213,830.53m 54,980.70k -8.10%

Google lfilin1seanuinad Al fiolhiogw Bard AnsanSaus:inAusaida oglsianisus:meamnanalilfidulusmuntnasnuain iws :IulAGNsIGunswaiiudio Chatbot Undin

ABNB Airbnb Inc 108.87 68,933.99m 6,463.55k -8.01%

Airbnb 2:Us:n1Awaus:nosnsinsuna 4 Tudunikniin (14 n.w.)

JD JD.Com Inc 52.29 85,244.36m 10,942.62k -7.83%

JD.com Imsus:menganisnissivAtdaniulnena:unaigonnv:gunsssng Logistic [3og

Source: Bloomberg as 10 February 2023, Seeking Alpha
-
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DAOL Weekly Top Picks DAOLSEC

. . *  I1s7WeddINsunIan Subscription IWeanAE9eMIsIgUARaNazs 1BoIANSI:-091MA Iteden Software doulniiu Microsoft

Target Price* : $289.31
Current Price : $263.10
Upside 10.00%

365 Uusdulunisriuau IBUIRENU Microsoft Azure RiUus:zuulAsIaswNugIuRd1Ayvad Application Nolan NIUUSENIWY

. Us:nmAnIsasnuImUIRALIU OpenAl I§7ved ChatGPT fogyaA1iiundt $10Bn wiauiUneid BING version Thu
Mic rosoﬁ: * IS7ILUUIBIUINED Microsoft la:uavdnwads:nounisa:Iunanouin Tne Consensus Us:dudnnnlsvey Microsoft 2:15Uln
1.53% [u FY23 (N.A. 22 — 0.9. 23) 1= 14.97% U FY23 (N.A. 23 — 0.9. 24)

ADIFEN : USBNUNQNIWIISIRINKLOEIUASUAUNISYNVIAITUUS:91 (Antitrust Law) ddnfiidunstlivodnisiingo Activision Blizzard

N . s - . . . ) e s i
1S1JDJ01 ASML IﬁUHUJIUPjUﬂa'U Semiconductor nImsuwans-numnlnsugnonu-aamouaunmusunauq IUsJ¥Nyon Target Price* : $797.71

Ab M I AraundouduAoNLuIuBn 1-2 U riikandniesfilundnenianmauso Mitiisweddn demand nsidaiiodvesdue=4og support Current Price : $656.35
gonAEGOISUIREAU Upside 21.50%
[ ]

IS13ItUUIBILINFID ASML falifuv-BovrguuyaAWuguniAeu’ Premium Ing Consensus UsziBudrinlsvod ASML 9:
InUln 31.18% Tu FY23 (U.A. 23 — 8.A. 23)

ADUIFLN : 1IS9uAUIFDIAMUNAINTUATuNIsauinSasdnsiuIuiunoiuidauinluonauaavuls

° 3 . — ~ T2 _ | _ — . PR 3 o — L '
ISTJOUIN Visa u||uquuo.Iﬂsuwans-numfllnvsugnonzs-aamolfaunms;snoauq. IsTuavdNludNan wiAsuIN:zIdusswisAu Target Price : $263.35
A dunaviganugumvdunwu v|s? 98gh NYU Visa IUUUty.h’lISO\] Credit Risk 100v21n Visa lulaoanUnsioy Current Price : $227.20
* ISTNLYUIBIUINEAD Visa TNIIAUY=8oVIguuyantWugunAsuv N Premium e Consensus Us:idudnnnlsveu Visa - Upside 15.90%

MUl 14.34% Tu FY24 (p.A. 22 — N.9. 23)

ADWIFEN :USBNONQNIWIISIINKUSBIIUASUALNISWNVIAITJUUS:91 (Antitrust Law) 1UouniduusBninAlulagvunalinynid Market Share 10uduau 1 Tugnannssu

Source: Bloomberg as 10 February 2023, Seeking Alpha *Target Price is based on Bloomberg Consensus
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DAOL Weekly Top Picks DAOLSEC

* 15708431 PayPal UuiiyaAWugiununaulesuinundie:uediula stAndusgs:AuiAsanuriout) 2017 TuvruzAsreldlniu Target Price : $100.75
NN 2 11 NIRdES:UURReEIdIMIKUSENTLTATNTURSIAaINUIRUIRLUINUN I1a: IndeiTuaaluNsBoRUAUTLOULN (A Current Price : $80.80
1U9:=60RUAU 75% Vol Free Cash Flow Tul 2023) Upside 29.60%

* Is7UYUUBIIWaUsS:NdUNISVON PayPal 2:venemlaniunannio:iAsugianluituau Ing Consensus Us:iDudnnnlsvau
Pa yPal PayPal 9:1/Ul5 16.45% [U FY23 (U.A. 24 — 5.A. 24)

ADWIFSY : nan E-Wallet Uuiglausnelruinunidudrusuuniugosnunuun u Apple Pay 10usiu rlATNsINgTuADUTEY

° ' . — v T R - — — — — - Z oo —
IS1Wavd1 Alibaba 10untiviuRunlasuds:Tugtiuninga TunisidasuninFnulgulgveusSTuIadu NYISEINISENIAN Zero Target Price : $144.60
a__ Covid-19 1a: n1sann1snduAVINAlulag ) ) Current Price : $103.65
* isndviiyuuavdnwaus:naunisvad Alibaba 2:nauuiaulalaaunsiinsuna 1 veudd 1Jusiul Ing Consensus Uszidugnnnlsveu Upside 39.50%

Alibaba Group
EEEE[

Alibaba 2:15Uln 15.91% (U FY24 (.9. 23 — 0.A. 24)

AOWIALY : AoWIFsIKANABISeduluusnoUAUNgUssTvINAlulagvausguaduntuiiugoste:IiGoonunwuRLIERIDUSoINFous:3

Source: Bloomberg as 10 February 2023, Seeking Alpha *Target Price is based on Bloomberg Consensus

-
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DAOL Weekly News Updates

DAOL News Alert : GOOGL USUf0aIndn 7% Kawuds:n1AnD Al
AOIKUNY=U1gNU OpenAl NSIUNUNU Microsoft

* oAUl Google Iflinnseanuinad Al Aolkijogg Bard AnssunSaus:inAusaira oglsfiAnis
Us: mﬂﬁonei']oILjIﬁlfJuTLJmuFiUnaunumm Iwsn:IUlATNISItUNTISWADVAD Chatbot uaNanN IAONTS
Na0fuaD Al ATEAU Product 3uq 9879 Google Map lliaz Google Len U1NN31 UONYINUUEIILNID
97N Reuters IReonU3FTon Google IElwalu Twitter IWo Show NMSHNgIUVed Al Chatbot 31AMMOU
At

*  TUSuUIREOAU Microsoft [HTNsIUARD Bing version THEIIN1SSOUWIEU Chatbot vod ChatGPT Sou
adlUnuWisuBu Baldisuwanausuaiduagnaunrinliuved Microsoft Ususiouaoununanmn
Jsugioauitioonud (8 n.w.) nareusBnognu Baidu la: Alibaba Us:n1A9:rin Service AdAIL
AAN1EAAINU ChatGPT UIfeanu Mlks1ARUIDIAROUSUVI0AINED60Y

*  dwSu GOOGL IsTu:tnlAnaNIAsIn1sainus:e:4uaun319:dnoWUSAIeU 1804 Chatbot Bard A
Q:UNITUAU ChatGPT un1ndnusine=eonunadidesiunanlu 1-2 ieusioont Gaisniule
10urovAWasniunsWuuinAlulagved Google 1tosenusEnidugtnduinalulad Al ogidd
isisduroundesnistineenunUs:gnals 1a: msrinismaiAuINngn

*  dou MSFT Uu 1snueddnlfisuls:Tustiomnidedtifiun Istuesdngariendofiy Google 9:00nwanirur
mmou[mmaha\ﬂmumnmmaﬂ Market share 1A Microsoft U 1S19989U9391A U MSFT 9:1a
Momentum 9 nidoddiognasioltio IS"IO\]fJ\lmhu MSFT [5Tu Weekly top pick
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DAOL Weekly News Updates

DAOL News Alert : Meituan USUA2aIN91 7% rav Tiktok
Us=N1A9:1V1uN18sN9 Food Delivery

* Meituan USURDaIN31 7% Kauiivndd1 ByteDance Buiduidveu Platform Short Video &0
AIOE Douyin (‘ Boduvo Tiktok) Us:N1A9:ve1ussia Food Delivery 1I0unisikusnsgy
omIsnoUs:INATU Kawenlgidinisnaasulfudnisiudniv IBeld nas 1296 UINBUKUNTIAD
JegUussheminanognAsaddouuinisnaalne Meituan nia: Ele.me @orulnnylng
Alibaba) N91 95%

*  nutingidnisiiuiaulunainminanoveduseninalulagdndlrnjogne Baidu ul 2014
nulfgo “Baidu Waimai” noun:QnviglA Ele.me Tu 3 Utaun ri'ﬂﬁ|3'luo\10§\1quéomsﬁ
ByteDance ?: U'mwvuiuma'muuno'lummuseauweaunos lla: 1S789U2u91 Meituan lla:
Ele.me 2:dvAnldugiuinainlus:g:610

*  oglsfnisosdnnouluntusulus:e:duduiigudulUlfion ByteDance 9:00nlUsTuduun
AURAIAINGAU Meituan lla: Ele.me A{AUSENNY 2 ABIAASIAUIINIADYIA=D1INAAUNIIS
s=g=auln

* I1s19unu:Unirs=aan1sasnulu Meituan fus:g-dulunauiwasaguans:nuanAivaseini
ImammmuImmnmsihuuua\lva\luusmsno oonuWSauAuIUNSRUlnsLUNE 4 U 2566 B
AN |Uuzso\1LJa'1lemau iJ.A. N9l DAOL SEC 9:ANUUNISN9MAU Meituan 99n97N
weekly top pick 89AS19

* dou Alibaba I1S1431dnE0USI89N Ele.me Uulllga:uan Us:iGusunaodaliiune:
Ns:nu Alibaba agwidugg=d1Anyln

DAOL SEC

Return (YTD)
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DAOL SEC

DAOL Smart Foreign

3Q22 Earning Update

-~
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Earning Calendar

DAOL Smart Invest : US 4Q22 Earnings Annoucement Calendar

DAOL

DAOLSEC

. . Estimate Actual
Previous |Expected Next i Announcement Estimate | Actual | Growth Growth Growth | Growth
Earning Date| EarningDate | | o¢' Name Period Stats | eps EPS | (QoQ) | (voy) | Srotus | revenue |revenue | o ) | (Yo)
(Billion) | (Billion)
6-Feb-23 2-May-23 ON US ON SEMICONDUCTOR 2022 Q1 Beat 1.145| 1.400 94.44% | 41.41% Beat 2.081 2.10 -4.06% | 13.95%
7-Feb-23 3-May-23 YUMCUS [YUM CHINA HOLDINGS INC 2022 Q1 Beat 0.126| 0.130 | -73.47% | -88.29% Miss 2.215 2.09 -22.23% | -8.86%
8-Feb-23 4-May-23 CvVsS Us CVSHEALTHCORP 2022 Q1 Beat 1.694| 1.760 |-167.69% | 77.78% Beat 76.267| 83.85 3.31% 9.45%
8-Feb-23 11-May-23 DIS US WALT DISNEY CO/THE 2023 Q2 Miss 0.741| 0.700 | 677.78% | 14.75% Beat 23.394( 23.51 16.68% 7.76%
8-Feb-23 4-May-23 UBERUS [UBER TECHNOLOGIESINC 2022 Q1 Beat -0.118| 0.300 |-149.18%| -34.78% Beat 8.487 8.61 3.16% 48.96%
9-Feb-23 27-Apr-23 PYPL US PAYPALHOLDINGS INC 2022 Q1 Miss 0.872] 0.810 -29.57% | 19.12% Miss 7.404 7.38 7.84% 6.72%
9-Feb-23 26-Apr-23 PEP US PEPSICO INC 2022 Q1 Miss 1.622| 0.370 | -81.12% | -61.05% Beat 26.879| 28.00 27.42% | 10.88%
Upcoming Annoucement
25-Oct-22 14-Feb-23 KO US COCA-COLA CO/THE 2022 Q4 0.637 - - - 10.517 - - -
1-Nov-22 14-Feb-23 ABNB US [AIRBNBINC-CLASS A 2022 Q4 1.482 - - - 2.826 - - -
9-Nov-22 15-Feb-23 RBLX US [ROBLOX CORP -CLASS A 2022 Q4 -0.333 - - - 0.683 - B -
27-Oct-22 15-Feb-23 SHOP US |SHOPIFY INC- CLASS A 2022 Q4 -0.273 - E - 1.340 - B -
3-Nov-22 16-Feb-23 DASH US |DOORDASHINC-A 2022 Q4 -0.627 - - - 1.631 - - -
17-Nov-22  |16-Feb-23 AMATUS [APPLIED MATERIALS INC 2022 Q1 1.656 - - - 6.379 - - -
Source: Bloomberg, Seeking Alpha
DAOL  acourmembercompanies DAOL DAOL DAOL DAOL DAOL )me -Private & Confidential for Internal Use only-
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DAOL

PayPal Holdings (PYPL)

Bloomberg Consensus :
Target Price : $100.75*

.'Rmﬂ%ﬂ

Price: 80.80 ( Upside 25% )

Our Two-sided Platform Serves Merchants and Consumers

‘ CONSUMERS MERCHANTS ’

Provide solutions to help people Power all aspects of
manage and move money both digital checkout online,
domestically and internationall on mobile, and in store

{ 5 )]
Offer credit services that are /,t;)’-\\ Offer access to seamless credit
- N

accessible and cost effective solutions to enable growth

elp identify fraud and improve
risk management

Facilitate simple, secure
payments across devices

Offer tools and insights to
attract new customers and
increase sales

Deliver flexibility with payment
options globally, across
platforms and merchants

USENITS18TAINNASIAU % Vou Transaction RIRATU ¥OUALIUUN Total Payment
Volume (TPV) dunviaulnagausaitiosannisiaulaved E-Commerce nolan us&nls
00N Product  UANTUlugoA LU GrunasidausnisEovae Cryptocurrency lla:
ansngrs:audndouienyld uananliuiioon Feature “Buy Now Pay Later” @u
nuln naulengAusulkiuINNg INsTE Credit Card 1a: USBNUS=N"A Partnership [$ow
E-wallet Venmo AU Amazon 15ugiull 2022

INVESTMENT
MANAGEMENT

DAOLSEC DAO

and our member companies

DAOLSEC

uSyennnndnnona lunispdesu duiiu Wius:uuaaulad anglguunolan NMAYIE

asniBums Credit/Debit [891000uladlfnogua:=:Aon soniso na:uaonneg usenidu

adnuluusneue IWovene Ecosystem uanNINUUGiUSNIS Venmo NidJu Social E-

Wallet lunislouius:rn3yAAa BuduiUSN1SEOV1Y Bitcoin la: UnSInURM Venmo

UUUBUIBIUIN (Bull Says)

Mslg9nouiu E-Payment IWadUsSUNrUgunsmsTdRuaniteliunuuunl rikatlonaimuln
Snuanannisivasuuniduduanisiiuan Tngiawn:uenansyd 9 PayPal 10U E-Wallet ARUToL

I
I
- P 1 i ° pw — ' v I
BousaiwogoUuu online unnhaanilAidlontainulnaiundu E-Commerce RO I
Msvgnessnaved PayPal v:10ulunnisiaulnuitunisidgneaoulauifiwuvu Aous:UUNAOE Ao :

I

tusENlulag0usiosasnuIwuIRLUINGN 1a: IndoRuanluN1ISBoRUAUIUOULIN

UUUDNIBIau (Bear Says)

— —

DAOLREIT DAOLLEND DAOL s

08A2IWA E-Wallet vou PayPal 9:10uynAu E-Commerce 10unanriniiGlonas:aofoadnu

I
Lo L |
9nannssy E-Commerce UOINMATNWUWOUIBUIRSIAU I
dlonnagn Disrupt 91N8sN9 Payment uulkgRIUgioIWIwa Data Processing IlUUINAGIUNAS :

I

¥oulun1syns:NU $un1sE1s:NUKWU Crypto Currency 19919RDEIUKUIAKLIAINETD
Source: Bloomberg as of 10 February 2023/ * BEST = Bloomberg Consensus Estimate

7
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PayPal Holdings (PYPL) DAOL SEC

Revenue ($Mn) Non GAAP EPS ($)

8,000 : Earning Results
7,000 .

’ *  PayPal Us:mfwauds=nounis 4 aonuiandnnainnin nalssioRu
6,000 i ] v

(non-GAAP EPS) sngyiugoniun $1.24 gundnnmainnnld $0.04

2 : : . : v
5,000 [uveuznsnelnegn $7.4B mNdNnanAIALS $10Mn (7%YoY) NuliuSEn
2000 2 InnsUanAUINUSI0 7% VouAuUNIKUATUGoIALUL
’ 1.22 1.24

1.07 1.07 1.08 1159 911.11 1.08
3000 1 086 0.880-93 .
' Guidance & Outlook

2,000 066

1
1,000 *  PYPL I Guidance EPS fu FY23 [3n $4.87 Insunu Consensus N

- $4.79 dou EBIT margin expansion 2:vo1809 125bps IngusEn:Itiu

Q21
1Q22
2022

Q22
4Q22

4Q19

1Q20

2020

3Q20

4020

1Q21

2Q21

3021

4021

1Q22

2Q22
3Q22
4Q22

8

4Q19
Q2
2020
3Q20
4Q20
Q2
2Q21

iBouvounsiUasu User ThilAegAuusinununan i0eifounu FY22 na:

M actual @ esitmate

Wactual @ esitmate capex 9:060 8% vausnald ludouved 1Q23 v:Auln 7.5%YoY Nla: EPS
A $1.08-$1.10

Acutal Estimate Status YoY Growth QoQ Growth
Sales 7,383.00 7,404.48 Miss 6.72% 7.84%
Operating Profit 1,244.00 1,641.86 Miss 18.48% 21.09%
EPS GAAP - Basic 0.81 0.87 Miss 19.12% -29.57%
EPS Non GAAP - Basic 1.24 1.20 Beat 11.71% 14.81% Source: Bloomberg as of 10 February 2023/ * BEST = Bloomberg Consensus Estimate

** significant difference between GAAP and Non-GAAP measure is related to Share-based compensation,

Depreciation and Amortization.
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PayPal Holdings (PYPL) DAOL SEC

2017-2022 Growth

e 181M 305M 435M 14% Key Metric & Business Segment
Total ¥ s - ' — =
Payment $2888 $7128 $1.36T 24% *  Total Payment Volume Iwuvuidu $357.4Bn Ingunu $339.5Bn Tugodirgonu
Volume v ¥ 8 oA v & i
. vayUnau (IWUVU +5.4%YoY) smndnnanmnldiantios Tuvruzn Venmo Total
Net R Building an gg? tz ‘::é?f Combining R Vo
e revene 5928 | N $17.88 e 527.58 | R 16% Payment Volume IWUVU 3%YoY nSo $62.5Bn d0U Net new actives user IWUVU
2.9 d1usne 10U 435 dusne IndiRgIAURRAINATIA
Non-GAAP $1.29 $2.96 $4.13 17% e = o L L
*  USENAUIUNOT9=BORUAUSIO 75% VU Free Cash Flow NuSanaunsnnmlafud
Free Casn s1.88 63,58 5518 299% 2023 rSo Us:=unru $3.75Bn InE.JUﬂULJ 2022. N $4.2Bn )
®*  PYPL's BNPL vay PayPal [nisuJaagauidonan 147 awunsy Linu Total
Stock Price Performance (5 Years) Payment Vollumle ?0'1 $20Bn By9nvoyaveod PayPal wudnanAnis BNPL Uyon
- [B91elneioagiwuvusio 30% INsunuyanldinauni
00 *  USBNR:iNsIUAAD PayPal Complete Payments (PPCP) NSoU Partner fiUNY
oo y Shopify, Adobe lia: TikTok IWeolA SME anunsnisulgusnisvey PayPal Ifdneiu
200 M *  Dan Schulman, CEO Us:nfAe:InGetuangludul 2023 Tnentuuasnausnisningy
150 / 9SO NNISHILUISUAIKUIAINETINUDE
100 WJM
50

Current Price : $80.80

Feb-18 Jun-18 Oct-18 Feb-19 Jun-19 Oct-19 Feb-20 Jun-20 Oct-20 Feb-21 Jun-21 Oct-21 Feb-22 Jun-22 Oct-22

Price Bloomberg Target Price Source: Bloomberg as of 10 February 2023, PayPal

-
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Yum China Holdings, Inc. (YUMC US / 9987 HK) DAOL SEC

e eHl  [JuuStnisuSunlnnyantuduBe Spin off U19INUSEN fast food drysRAoIUSAUEY Yum! Brand 1o
IECEAERECENEE  ((junisinaitniuduusenineiawn: usSEniKuSN1s$Iu KFC, Pizza Hut 11a: Taco Bell soufividuidnvau
ACEEUIRVACEEEERERSN | wsulsLisiu East Dawning, Little Sheep lla: COFFii & JOY

Revenue Breakdown by Franchise - JUUBUIBIUIN (Bull Says)

@ 3 - o PR . p —r i |
® YUMC China IUUHU\]'[UIUUS’]UO’]H’]SVU’]ﬂTHQ.JnE‘fﬂTUUS:InFWU nidwasawasnwaalonivainsy

HoBIUSURASIUOIMISBULNINAAUMN 1Az IUSURTUFU Karelususgudlonalunisveeavadn
u1n Bee:TaUs:Tesldagvsiaitionannisusinavevdunniuissvuannasidnidon

m KFC
Pizza Hut
Others U 12% 8nnurargnusuanels YUMC fiduaglugoivenemonatn nutiusBnius:aunisni

|
|
|
I
*  [uyounwiuul Margin vou YUMC §uAdvenen0oe1dsaalItiodan GPM* N 8% [uyounaurlint :
|
|
|

venenan KFC lla: Pizza Hut UNouN&oIs1dauaudndinsunusuaduafio:rnlaarkuireonu

UUUDNIBIau (Bear Says)

USBNILISIUDMASATKEUSNSITU 3 Us:INnléin 1. Western Dining I6ilin KFC, Pizza Hut ,
) o . . ) ) *  Yum China 10udunenv:lulnsuwads:losuianmsiUaibiosuniniiulungusiuenisirkidounu
lla: TacoBell 2. Chinese Dining [AiN Huang Ji Huang, Little Sheep lla: East Dawning

3. Coffee IflIA COFFii & JOY la: Lavazza InaJoq0uAiniselnnyfianved YUM China Fio
McDonald China RlUSNAsIne CITIC Capital 1a: Carlye Group Ing KFC Tududurouiv

Us=aunowdse lunisusugnsiignuinauiu

wsn:noulniliosiddouved delivery unainulUi&gs Autiusena:lasuls:Tustiamnnisidnava
vaullususlrdquInainu

ansga IsnisevenenaalUsioluduadinorurinngrauiuin 1doganAuduudouanaluls

|
I
|
|
*  UsUAINIBEN KFC lla: Pizza Hut volgmainuiAoulgo:1as tundanusuavi:=galuinalu :
|

¥oU Fast Food lluualusnuvuinlu USENIAUVeaiusundualnaduuiniu :

Source: Bloomberg as of 10 February 2023/ * BEST = Bloomberg Consensus Estimate

-
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Yum China Holdings, Inc. (YUMC US / 9987 HK) - Earnings

DAOLSEC

®  Yum China Us:nAwaus:=nouns 4Q22 sanuilndingununainin
nlsAorU (non-GAAP EPS) s1evULaNUARA $0.13 IndiAsunURRaA
AALS Tuvruznsnelfiegn $2.1B AnginanAAls $220Mn (-
8.7%YoY) SudountinluwasnuinsnisAouAu Covid19 ANUTU

*  Restaurant margin VoJuSBNIWUTUN 7.5% 10U 10.4% fudeUu
wSoU Adjusted Operating Profit AIWUTU21N $16 Mn 10U $41Mn Tu
Joguu

Guidance & Outlook

e USUNIUTETNNSIK Guidance IDuAdIAVEAIRUIATNSAVITINISVENE
awnlunad 2023 Nau 1,000 — 1,300 a1 lia: 61y make capital
expenditures [3Uszu1tu $700Mn fiu $900Mn

Source: Bloomberg as of 10 February 2023/ * BEST = Bloomberg Consensus Estimate

Revenue (SMn) GAAP EPS (S)
3,000 2.0
2,500 1.5
1.13 1.11
2,000 1.0
o 838 049
1500 0.5 0.3 b 0,20
! 0.2 0.2 .
BT A
1,000 o .
500 (0.5)
(1.0)
23383333y 5558585888883
g o g g g 0o g g o g d qgggggggggmgg
< - o ™M < — o~ o <t — o~ (a2] <
W actual @ esitmate Wactual @esitmate
Acutal Estimate Status YoY Growth QoQ Growth
Sales 2,088.00 2,215.13 Miss -8.86% -22.23%
Gross Profit 311.00 1,556.83 Miss -10.12% -47.73%
Operating Profit 41.00 72.75 Miss -93.52% -87.03%
EPS GAAP - Basic 0.13 0.13 Beat -88.29% -73.47%
EPS Non GAAP - Basic 0.13 0.13 Beat 333.33% -58.97%
DAOL and our member companies DAOL S E C DAO I\l\\\“(x\t’\\l DAOL R E IT DAOL L E N D

** significant difference between GAAP and Non-GAAP measure is related to Share-based compensation,

Depreciation and Amortization.
: ~
DAOL i ’% -Private & Confidential for Internal Use only- 14 /



Yum China Holdings, Inc. (YUMC US / 9987 HK)

RMEB to USD rate ve prior year

Q4: ~11% depreciation
FY: ~4% depreciation

Total stores

MNet new stores
Revenue ($bn)

80
70
60
50
40
30
20

10

DAOL

A

From 2019 to 2022

and our member companies

Delivery Sales?

2021
11,788
T
2.29

Stock Price Performance (5 Years)

o Price

~20% 2 ~39% ~55% 2> ~89%

Digital Orders %?*

Q4
2022
12,947
538
2.09

Feb-18 Jun-18 Oct-18 Feb-19 Jun-19 Oct-19 Feb-20 Jun-20 Oct-20 Feb-21 Jun-21

Bloomberg Target Price

DAOLSEC DAOL i

Oct-21

Full Year
2021 2022
11,788 12,947
1,282 1,159
9.85 9.57

Current Price : $61.17

Feb-22 Jun-22 Oct-22

DAOLREIT DAOLLEND

DAOL i

DAOL SEC

Key Metric

Same-store sales K§ogoAVIUFdaVIANAT -4%YoY IIUNITU KFC KARAD -3%
TuvruzR Pizza Hut KAGD -8%YoY Tnefosdndounis Delivery Agaiuagauin
mikwans:nuanmstdaidovlusunsauinun (JeUu 39% INvununou
Coivd19 A 20%) TneusBnlfinanalu Earning Call 91 Same-store sales
awnsnnauuIAUIAIEUINNGA 5%YoY TugounsuIuRLUL
AVtUSENTAoWAIT9:anlUsluduadiul 2023 (tiosanuaddnnousiodn1sEo
2:NAULNED 1azUV5M9=IGUTURNASIWUSIATVYIDAUEY
fonde:in1siaanvaWuvusio 538 a1vA 16ind1 4,30081v1 (RINNIKUA
12,947 av) ﬁuﬁaanqﬂiﬁuémséonsqo 21nnNIshrullianuisnosnuINIU
vrouanUulaaznsvannauswiu Tulpsuna 4

g NISNAUSENSI8IIUI avadoulrnndaiuisnnauuitalaunandoiuyou
nsuIUU 2023 1a=USBNILIAATTR9:VeBEV1S19 1,100 — 1,300 awAludd
(IWUYU 9-10%YoY)

AVUUSENAIR9:IIAaWINI" 60% Tuiliaused ila: wSau:Itiunasidnav
vunaidniwelinaulangfinunis Delivery Uanvu

Source: Bloomberg as of 10 February 2023, YUMC / * BEST = Bloomberg Consensus Estimate

~

-Private & Confidential for Internal Use only-
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The Walt Disney Company (DIS) DAOL S E C

Bloomberg Consensus : usBNgunTugnanrnssusinudeiia:ssneuIny RMKUSMsHanessivdeslfiin douaun stensinsiAl Nswan
Target Price : 130.07$* NweUsila:s1en1ssge usnasdooaulatis:inn Direct to Customer (Streaming) lla=v1gwaRUriFInIelgiay
Price: 108.06$ ( Upside 20% ) adnsvou Walt Disney

Media & Entertainment Distribution M]

UUUBSNIBIUON (Bull Says)

@Au"@isr\) ———————————————————————————————————————

3 bl ) — ° v . — —_ e 1
*  Disney IDuidvosdominuraINKatgIusus NigoadlnsnAl Unenals lla: e : * Uhnungranin Bob Iger :nlusunanlannnisnaulwnaluniswan Content Ni |
— - ol i v . . . -4 — e w —_ — o [~ I
huuaawuwImuuusumaon|Uun§onlm||n Disney, ESPN, Fox, National Geographic : ANUNTWUINTU ﬂ']SUHﬂﬂU’[HS‘SﬂQ DTC (Streaming) unalsiduusnnigiu FY24 nnuy |
na: 10uigvousoulu Star Endemol Shine, Seven TV, Tata Sky lia: Vice uonanUu | JKUASVoIUSEn I
e pu X o. I
USBNgYlKUSNS Disney+, ESPN+, Hotstar lla: Hulu uanvNUUgINIssnaIdu | . & - — ot o o pv o
B oy L. . o o | *  Disney 10Udvay Content soufiuavansatuniwsuouuin rfkiduloniatunisun |
Studio Wamn Content dxSuvadiundlulwanwoasuveumolal la: gMMSUvieavans | Lo . e . . » o
. i e N @ . , . | avaunansluniiiuegvsaitiovluonv:iduwiugaoudaun nso nisadwassadolrgn |
IiAUBUMDY Bu Studio N Disney IJuIIVaNlAIN the Walt Disney, Twentieth | _ i |
Century, Fox, Marvel, Lucasfilm, Pixar, Fox Searchlight lla: Blue Sky Studios I unaulannu J|

banners [ngUSENTE WaritnsEo Twentieth Century Fox WAlul 2019

UuuauIgvau (Bear Says)

P1XAR

*  9maMnssU  Streaming  DNSINTURSUIISY souﬁuo‘oﬁam\]ﬁqu|ﬂsugﬁonmnaa:

I
e ustnidurvevaouaunnielsilususi Disney World lia: Disneyland Ingiii Orlando, FL, : I , . _
| Jryniauiwe nNe=dvwasogiugnAnludeguu |

Anaheim lla: CA AUsBnIJuIdvedlou 100% [ Paris, Shanghai lla: Hongkong Ausen | o 0  EEREES PRI EEESEE J

10udveusou Iia: U Tokyo AUSENNISVIY License IRAUBUUSEN uaNaNAOUAUNIED

USUNGIVIg8WANNTU7IsiNNe (Vaulau/vava:au) nielfavansved Walt Disney Source: Disney, CFRA, Bloomberg : Bloomberg as of 10 February 2023, Seeking alpha / * BEST = Bloomberg Consensus Estimate
~
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The Walt Disney Company (DIS) DAOL S E C

Revenue ($Mn) GAAP EPS (9) ) ,
25,000 5 * u1Q23 (DEC22) Disney sng1usiglnoanuin $23.51Bn IAula 7.7%YoY gundn
o nannAAl3 $230mn TuveuzRnlssoRu (Non GAAP EPS) Us:nAeanunogn $0.99 &
20,000 ° ! . 050 0.50 06t @77 070 ngmanAIAld $0.20 iAUInINInsunanoun $0.30
;25 0.01 ..ofo isl&g' *  Disney Media and Entertainment Distribution s1816 $14.8Bn IWUVU9NE0IIRE9AU
- [ ] - . !

15,000 H. vodUniaun $14.6 Bn

. o o ©-39) *  Disney Parks, Experiences and Products Gse16i $8.7Bn IWUVU 21% QoQ lla:s1els
10,000 it N . e ox ; o — . .

= o INMISANTUNUIWUVU 25% N $3.1Bn [ngiwuvuannisiaulnved Disneyland Paris lia:

000 ) higher royalties 21N Tokyo Disney Resort ISfi[fiSUL/ANS:NUIN Shanghai Disney
Resort
(2.61)
) 3)
228885588888 ¢8 5555585888888
§999<889¢g8¢¢ SOAS S es eSS Guidance & Outlook
M actual @esitmate Bactual @ esitmate
*  Management I§il Guidance Tu Earning Call I351M3sngliannnisaAtudnu9:=Iauln
Acutal Estimate Status YoY Growth QoQ Growth SIS 2 = . o = i
" PTG T P— — N Tugouiiou 10% MUl Guidance VoJAUNUVaINISaS content 9¢n $30bn fu FY23
EPS GAAP - Basic 0.70 0.74 Miss 14.75% 230.00% IndiRgvnU FY22 Tuvru:n CAPEX 2:anadiJu $6Bn 21n1AUN $6.7Bn USEBNEGIAY
EPS Non GAAP - Basic 0.99 0.74 Beat -6.60% 43.21%

auidrunelunisissiio DTC (Disney+) Drinlsmelu FY24

Source: Disney, CFRA, Bloomberg, Seeking alpha

~
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The Walt Disney Company (DIS)

Revenue by Business Segment($Mn) Business Segment

25,000.00 Breakdown
0,
20,000.00 o TS 5 100%
(o0] o O N un M N -
1 o S0 oo 28 © 809 37%
1500000 ~8& @™ e 8§ g o= % ’
10,000.00 1L W 60%
’ . Iy [Ts) = Al [=] B < 0 (@] [=) =
N EENENEEEERNE 2%
5,000.00 gggﬂggggigggﬁ 63%
S 20%
) O 0O 00 d d H d N NN N O 0%
0003330330 TTT
AN MO AN A NN A By Revenue

Park Experience & Product Park Experience & Product

B Media & Entertainment Distribution B Media & Entertainment Distribution

Stock Price Performance (5 Years)

250

200

!I"\-J
)
A - ”f

"'V“NW

150

100

Current Price : $108.06

50

Apr-19 Aug-19 Dec-19 Apr-20 Aug-20 Dec-20 Apr-21 Aug-21 Dec-21 Apr-22 Aug-22 Dec-22

DAOL SEC

Key Metric & Business Segment

AVUKINUUIAWA: Direct-to-Consumer (Streaming) Uuiisnelél $5.38n 1auln 13% YoY
IneTu 1UALNULA Direct-to-Consumer service (Disney+,ESPN+ llaz Hulu) G91U9u
Subscriber anav 1 awus1g

sneldinassoyidiusioiiouanalann $6.1 10U $5.95 vau Disney+ luansgoIusM Un
mnuans:nuva\lmmuna:Qiéﬁlﬁanaﬂnsuémsnuu Bundle (Disney+,ESPN+ l1a: Hulu)
AuuubTuyunAuna:luGTouunAU IsgulEsSudadsuonaINNIsius A TUAKSTOIEN
“I$7IMANUSURAN1IVEIUSEN Tuvru:AravanAnlEsne IeunTugmsiulaiazrinilsiu
USNS streaming VodIS198WEIEU IWoInSsuwSouiunisiUagunladiiaznouiinigan
IAsugnluaunAn soufivasayamirnugiioRuvadisn” Robert A. Iger, CEO, The Walt
Disney Company

usanavidruneUsuanAnldane $5.58n Ingnuaiu $2.58n dnsunisusuanmldanslu
dou non-content soufiun1sUSuanwUNuU 7000 sNIKLY la: $3.0Bn Tugouved content
TneTusouitionanwy AwA

Avatar : The Way of Water nanaiduniuriniugungnaniu 4 valan Ingsteldogn
$2.2Bn

usSuNUN1IsaoNIIWAINYG Disney+ Basic (with Ads) Tuans‘gamEmﬁuﬁ' 8 Suo1AU 2022

Source: Disney, CFRA, Bloomberg : Bloomberg as of 9 February 2023, Seeking alpha / * BEST = Bloomberg Consensus Estimate

y
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Uber Technologies (UBER) DAOLSEC

T e e (iUsNnsiunane 85 Us:inAnalan Noiusn glsU owsnn 1oy soainside [ng Uber Jssionidu Mobility, Food

l Ib er PRl Delivery lia: Fridge BluuninA Uber Ildrnsshvlov IstioRUlUUSEN 18U fioulu Grab Tu SEA fioriulu Didi ludu
Price: 34.30 $ ( Upside 42.0% ) nazfioRulu Yandex Taxi [uSaiBey Ine Uber 9:1nun=Nungu Businesspeople l1a: Professionals Ing option nnsidoni

KaINKa1eNa AlVIaEN Lyft

Revenue Adjusted EBITDA UUUBSNIBIUIN (Bull Says)

+$579M

YoY improvement in
Adjusted EBITDA

$in Milions

: *  Uber ilugitimanaiosvounisidunsn Ila: usmsoeulallnuansgs soutiainisivll
I flouusBNATRUSMsAd1eqAUluUs:INABUY MG WIBIBIYTUNaAAINE121ITU :
I
|

2619UN SoUTITNUDIIUL:TASUUs:TusUINNISIAUNWAITUVU I

Q42021 Q12022 Q22022 Q32022 Q42022 PR,
83% 136% 105% 72% 49% % Growth YoY Q42021 Q12022 Q22022 Q32022 Q42022 Aciusted EBITDA Margin as a % of Gross Bookings.

82% 141% 11% 81% 59% % Consta

JUUdJIBVaU (Bear Says)

3 . . = _ 1 . . _ |
® n1sWunonsvou mobility ha\lanrymIﬂom|sunana'1£1a\1 2gWIEU NIsIAuNIuU I
|

U 2020 usGNIEIUAUSNS Membership Tu 16 UszinA &aidunas Cross Sale fiu

S:h9 2 ssh9 a:luygoy COVID ssiiovau Uber Eats J91U0U89ANISUSNISEY aunulu nsiauniiessne Tuiliedlnngq soufiunsinsiuRgnvulussnedomis

U19INNSAGAURULATEIMSUINTU

. w o ¥ - . = o, *  AOWHUKWOURLNINUTUNWIASUIRAUKNIA ddwasioru Growth
gvoglugovasnuia:veneguglsd nud EBITA Gnusltiuiduuonavlugon Q3 2021 I J

N385 Mobility 15 §sN9vey Mobility I EBITDA 1duuanids fuvru:ssiv Eats

Source: Uber, CFRA, Bloomberg : Bloomberg as of 10 February 2023, Seeking alpha / * BEST = Bloomberg Consensus Estimate
~
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Uber Technolog

ies (UBER)

GAAP EPS ($)

0.46
(0.54) I l

DAOLSEC

;0 Earning Results

0 ! *  [u4Q22 (Dec End) Uber Technologies shaunusslsioanuan $8.6bn 15uln 49%
’ (0 s1) YoY (+59% YoY mnlLisouwans=nuidiaunAtiiu) dundinnainAald $100Mn
we W@ TuvruzRrinlssioriu (Non-GAAP EPS) agii $0.29 gundiinainmaldn -$0.05
®*  Gross Bookings InUln 19%YoY (+26%YoY nnlusouwans:nuannATIuU) Mobility
Gross Bookings 1AUIN 31%YoY (+27%YoY Kinlusouwans:nuannANU) lia:
Delivery Gross Bookings InUln 6%YoY (+14%YoY rianlusouwans:nuannAIku)
(3.03)
mactual @ esitmate
®  USUNIA Guidance Tulnsiuna 1 U 2023 1591 Gross Bookings Bookings 2:10Uln 20%
T ———— - 24% YoY BuAniduyaAingn $31.0 Bn fiv $32.0 Bn Wnlsouwans:nu9InANIiU
48.96% 3.16% Ing9:dwans:NUIBIaUIINAINUSII 3% llaz9:n1uSENnid EBITA $19 $660 Mn - $700 Mn
23.60% 4.10%

Revenue (SMn)
10,000 1
9,000
8,000
7,000 o\ ®
(0.62)
6,000
) (o 64) Ml (1 0)
5,000
=218
4,000 <Isl2ls (1.70)
Nl oo | ®
3,000 ° N 5
’ ~NELS (3)
Sl ~ Oq cn)
2000 BB < B BLS
N 28 =l =1 =1 IS
(o) KoY Kool K-%) N )
1,000 N B
—
(4)
ZS2RISNSSENINN 58588
JO0 000093333 T0 g92g¢g
< =" NN A NN NN <t
M actual @ esitmate
Acutal Estimate Status
Sales 8,607.00 8,480.44 Beat
Gross Profit 3,300.00 3,439.94 Miss
Operating Profit (142.00) (118.98) Miss
EPS GAAP - Basic 0.30 (0.12) Beat
EPS Non GAAP - Basic 0.29 (0.05) Beat

-74.18%
-34.78%
-34.09%

-71.31%
-170.73%
-23.93%

DAOL and our member companies

DAOLSEC DAOL i
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Uber Technologies (UBER)

Mobility posted its strongest quarter ever with
monthly active consumers and drivers at all-time highs

80

70

60

50

40

30

20

Feb Apr Jun Aug Oct Dec Feb Apr Jun Aug Oct Dec Feb Apr Jun Aug Oct Dec
‘20 ‘20 20 ‘20 ‘20 20 21 ‘21 21 2 21 21 22 ‘2 ‘22 22 ‘22 22

— Monthly active drivers — Monthly active riders — Monthly supply hours

Stock Price Performance (5 Years)

Current Price : $34.30

May-19 Sep-19 Jan-20 May-20 Sep-20 Jan-21 May-21 Sep-21 Jan-22 May-22 Sep-22 Jan-23

DAOL and our member companies DAOL S E C DAO I\l\\\“( \\L’\\ I DAOL R E IT

DAOL SEC

Key Metric & Business Segment

Trips K80 99UOUASIVOIUSNAS IWUVU 19% YoY Nla: 7.7% QoQ 10U 2.1 Wudunsinaon
MY Quarters [ng Mobility trips IWUVU 31% YoY lia: 8.8% QoQ 91NNISHABINISIAUNNIA
UNVU Delivery trips IAUTH 6.4% YoY 11a: 4.6% QoQ

usSunidnsluslun single cross-platform membership 9819 “Uber One” WU celebrity
campaign 6 IWeINus eldroanArtiusielFuniulusunAn (Uber one Aios:uu
aunsniuuiFeniu gadase-lasudouaniudounyAnRunuiia:ANaIved sounyansus:losu
3U¢) fUAINUA Uber rewards)

Monthly Active Platform Consumers (“MAPCs”) lIR=S=AU 131 81UsS18 dugnnaonnIsi
lla winJduvusniiazAu&Ivadsou 5.4a1unu

AUNBN Uber One iwuvuinngolutl 2022 d 12a1uUry3 Inoidnlrusnisiasiu 3a Wsuira
yUJu alu na=lsnau

sneldanArfuurunlunaulinu $500mn soUfivvene Uber Journey Ads TKuSN1siidolu 8
Us:InA uan9nTguidasiousmis US in-car tablet pilot

Source: Uber, CFRA, Bloomberg : Bloomberg as of 10 February 2023, Seeking alpha / * BEST = Bloomberg Consensus Estimate

-
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The Walt Disney Company (DIS) DAOL S E C

Stock Report | February 04, 2023 | NYSE Symbol: DIS | DIS is in the S&P 500 CFRA
The Walt Disney Company
Recommendation Price 12-Mo. Target Price Report Currency Investment Style

USD 110.71 (as of market close Feb 03, 2023) USD 110.00 usD Large-Cap Value
Equity Analyst Kenneth Leon
GICS Sector Communication Services Summary This media and entertainment conglomerate has diversified global operations in theme
Sub-Industry Movies and Entertainment parks, filmed entertainment, television broadcasting, and consumer products.

Key Stock Statistics (Source: CFRA, SEP Global Market Intelligence (SPGMI), Company Reports)

52-Wk Range USD 157.5-84.07 Oper.EPS2023E USD4.00 Market Capitalization[B] USD206.81 Beta 1.22
Tralling 12-Month EPS USD 3.53 (Oper.EPS2024E USD 5.55 Yield [%] NJA  3-yr Proj. EPS CAGR[%] 20
Trailing 12-Month P/E 31.36 P/E on Oper.EPS2023E 27.68 Dividend Rate/Share NJA SPGMI's Quality Ranking A
USD 10K Invested S Yrs Ago  10,473.0 Common Shares Outstg.[M] 1,824.00 Trailing 12-Month Dividend NJA Institutional Ownership [%] 64.0

Growth Opportunities

*  ssf9 theme park =AUl UNTSIUAIoV 1a: UnnsdiRgoRnauuniReounAuniu TuvruzAimsiaulalusunAR9:ItulURASSA9 DTC (Streaming) RIAUINAOUNWAU Linear meida
IuUINMUSBnguAsAaIdnrunelumsiissia DTC (Disney+) Trilsmelu FY24 i1a: Apdalnsunftinuun=idulasunanvianuuinigmnan

Source: Disney, CFRA

DY

.
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Uber Technologies (UBER) DAOLSEC

Stock Report | February 08, 2023 | NYSE Symbol: UBER CFR A

Uber Technologies, Inc.

Recommendation Price 12-Mo. Target Price Report Currency Investment Style
USD 34.90 [as of market clos= Feb 07, 2023) USD 42.00 usD Large-Cap Blend

Equity Analyst Angelo Zino, CFA

GICS Sector |ndustrials Summary Uber is a developer of applications that enable providers of ridesharing services and Eats
Sub-Industry Trucking meal preparation/delivery services to transact with end-users.

Key Stock Statistics [Source: CFRA, S&P Global Market Intelligence [SPEMI), Company Reports)

52-Wk Range USD 42.56 - 19.89 Oper.EPS2022E USD NJA  Market Capitalization[B] USD 67.61 Beta 1.25
Trailing 12-Month EPS USD -4.55 Oper.EPS2023E USD0.78 Yield [%] NJA  3-yr Proj. EPS CAGR[ %] NM
Trailing 12-Month P/E NM PF/E on OperEPS2022E NJA Dividend Rate/Share NJA  SPGMI's Quality Ranking NR
USD 10K Invested 5 Yrs Ago N/A Common Shares Outstg.[M] 1,990.00 Trailing 12-Month Dividend NJA  Institutional Ownership [%] 75.0

Growth Opportunities

®  Uber 10uUSENALASUUs:TustiaNINSUS Gig Economy 91nN1SAAUDDNUASUIMUBES:LANTU UNAUINSUSISauvad food delivery lla: nsidunsnlnganstinu Application

a=n9n sonSo Uaanfie anuisnannuldinaidofuunuusnsivuaiziu

Source: Uber, CFRA, Seeking alpha

e
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PayPal Holdings (PYPL) DAOL SEC

Stock Report | February 11, 2023 | NasdaqGS Symbol: PYPL | PYPL is in the S&P 500 CFRA
PayPal Holdings, Inc.
Recommendation Price 12-Mo. Target Price Report Currency Investment Style

USD 80.80 [as of market close Feb 10, 2023) USD 98.00 usD Large-Cap Growth

Equity Analyst David Holt

GICS Sector Information Technology Summary PayPal Holdings is a two-sided technology platform company that enables digital and mobile
Sub-Industry Data Processing and Outsourced Services payments for consumers and merchants worldwide.

Key Stock Statistics [Source: CFRA, S&P Global Market Intelligence [SPGMI], Company Reports)

52-Wk Range USD 125.28 - 66.39 (Oper.EPS2023E USD 4.86 Market Capitalization[B] USD 89.4 Beta 1.30
Trailing 12-Month EPS USD 4.0 Oper.EPS2024E USD 5.65 Yield [%] NJA  3-yr Proj. EPS CAGR[%] 15
Trailing 12-Month F/E 20.2 P/Eon Oper.EPS2023E 16.63 Dividend Rate/Share N/A  SPGMI's Quality Ranking NR
USD 10K Invested S Yrs Ago  10,809.0 Common Shares Outstg.[M] 1,147.00 Trailing 12-Month Dividend NJA Institutional Ownership [%] 74.0

Growth Opportunities
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Yum China Holdings, Inc. (YUMC US / 9987 HK) DAOL S E C

Stock Report | February 11, 2023 | NYSE Symbol: YUMC CF RA

Yum China Holdings, Inc.

Recommendation Price 12-Mo. Target Price Report Currency Investment Style
m USD 61.17 [as of market close Feb 10, 2023) USD 55.00 usoD Large-Cap Blend

Equity Analyst Aaron Ho

GICS Sector Consumer Discretionary Summary Yum China is the largest restaurant company in China, which was established following a

Sub-Industry Restaurants spin-off from Yum! Brands, to focus on China’s localized business growth.

Key Stock Statistics [Source: CFRA, S&P Global Market Intelligence [SPGMI), Company Reports)

52-Wk Range USD 63.06 - 33.55 (Oper.EPS2023E USD 1.87 Market Capitalization[B] USD 26.0 Beta 0.53
Trailing 12-Month EPS USD1.06 Oper.EPS2024E USDNJA  Yield [%] 0.84 3-yr Proj. EPS CAGR[%] -17
Trailing 12-Month P/E 57.71 P/E on Oper.EPS2023E 32.71 Dividend Rate/Share USD 0.52 SPGMI's Quality Ranking NR
USD 10K Invested 5 Yrs Ago 15,889.0 Common Shares Outstg.[M] 419.00 Trailing 12-Month Dividend USD 0.49 Institutional Ownership [%] 83.0

Growth Opportunities

e UsUnDIudltLe:IAUTnaNNsUsSInaluduRIRUTRagsoItio SubiualtivaziSisovudnmunisidaibosveaviu rlknsveneavalulnngubnualtiveziSusovu Ing:itiunisvang
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