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Fed Hawk Walller Joins Other Officials Open to Half-Point Hike Federal Reserve officials backed expectations they

- . . . . will moderate interest-rate increases to 50 basis
Leaves door open to a ‘sequence’ of 50 basis-point moves
points next month, while stressing the need to keep

® Daly says rates peaking in a 4.75-5.25% range is reasonable hiking into 2023.

Dual Mandate
Core prices fell and the unemployment rate ticked up in October

M Core CPL, YoY% 7.0
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“Last week’s consumer price index report showed a softening in core consumer goods
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inflation, but officials have stressed that they need to see this trend continue, a
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RSTAMOM 1.3% Oct 15 Dec 20:30 --
Adjusted Retail & Food Services Sales S... U.S. Census Bureau
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OPEC has become the most pessimistic about global oil demand this year
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OPEC 0il Exports May Fall 1 Million B/D in Nov.: Petro-Logistics
By Grant Smith

(Bloomberg) -- Saudi Arabia is leading the way in reducing oil shipments so far this month, Geneva-
based tanker-tracker Petro-Logistics says.

¢ Group’s shipments down “significantly more” than 1 million b/d in first 15 days of November,
company CEO Daniel Gerber says by phone

o Exports are likely to see some improvement in the second half of the month, bringing overall
drop to about 1 million b/d

« NOTE: OPEC-10 agreed to cut production by 1.27 million b/d from this month as part of 2 million
b/d reduction agreed with OPEC+ coalition

» Fellow Gulf members UAE and Kuwait are “slightly down,” showing “no major change”

0Oil Demand
OPEC has become the most pessimistic about global oil demand this year

Z 2022 global oil demand - IEA EIA / OPEC
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Basket Price USD/bbl 91.16 as of 11/15
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OPEC Production and Price
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Mov 16, 2022 1001127
Ukraine Latest: Biden Says Missile Likely Not Fired From Russia
By Bloomberg News

(Bloomberg) -- President Joe Biden said a rocket that struck a wvillage in Poland near the Ukraine
border was unlikely to have been fired from Russia, comments that may limit the risk of a major
escalation in tensions over the incident.

NATO said it would hold an emergency meeting of its ambassadors on Wednesday to discuss the events
in Poland. Polish President Andrzej Duda told reporters in Warsaw that it wasn't clear who launched the
missile.

Ukraine was hit by a barrage of missiles hours after Ukrainian President Volodymyr Zelenskiy said
Russia must accept his country’s borders and withdraw its troops for peace talks to take place, “If
Russia says that it wants to end this war, or so it says, it must prove it with deeds,” Zelenskiy said in
an address to the G-20,
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Businesses Urge APEC Summit to Tackle Inflation, Energy Crisis
Leaders to discuss economic challenges at Bangkok summit

Recommendations aimed at enabling post-pandemic recovery IUNIVOISOJ NISVANISINU

By Patpicha Tanakasempipat

IWo 11a:0rynn Energy Crisis

(Bloomberg) -- Leaders representing 60% of the world’s economy should tackle inflation and the
energy crisis to promote a post-Covid economic recovery and stem the risk of global recession,
regional business executives said.

The Asia-Pacific Economic Cooperation forum should also tackle climate change more aggressively,

sald Kriengkrai Thiennukul, chairman of this year’s APEC Business Advisory Council. The private-sector ﬂ’]SUS:QUE—TOUTHQJILJUﬂ’]SF]EJISO\]
group, which comprises top executives from the US and other countries and regions, will submit 69 PP :
recommendations across five areas to leaders at an annual dialog in Bangkok on Friday. AOIUSOUUONUIAYUINNDT

“We’ll emphasize to the leaders the urgency of addressing these issues,” Kriengkrai told reporters on

Wednesday. The business group will also call on them to move faster toward an Asia-Pacific free trade e . . .

agreement to cement integration, he said. “Now’s the time to reopen borders and economies. I’jUHSOQmH’]HﬂSSUIﬂEJ uv:lnond

Restrictions must be scrapped, cross-border trade must resume quickly.” . & —
avAvNNIsUs=yu 9:10u UAu

The recommendations are set to influence the agenda of the APEC summit, which will focus on policy

responses to current economic challenges, including a looming global recession, inflation, and concerns ondirnnssy (WHA+AMATA) ﬁuﬁ
over energy and food security. The forum will build on discussions and agreements of the Group of 20 B . .
meetings in Bali, Indonesia, and the Association of Southeast Asian Nations in Phnom Penh. IINISNDIINYD (KWWY + [S\]IISU)

The International Monetary Fund and World Bank recently warned of a rising risk of a global recession
as advanced economies slow and inflation quickens. Chinese President Xi Jinping and US Vice President
Kamala Harris are among 14 leaders and six representatives of the APEC member economies set to
attend the leaders’ summit and related meetings being held in the Thai capital this week.
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SET Index Target for 2022

DAOL SEC

SET Index Target for 2022 SET TARGET SET INDEX
15-Nov-22 Worst Base Best 1,628
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.93 18.34 19.04 Forward P/E Shares
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.5 11,400
Year 2022
Best 1,063,109 6% 89.7 18.2
Base 1,049,322 4.6% 88.5 1498 1623 1685 18.4 11,857
Worst 953,195 -5% 80.4 20.3
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
_ gianionieninlninvienke; .5 5 5.5 £ 366 ¢ Jinsianininieiasiesinsiesieeinsianinsienie. 6 ¢ 6 ¢ 45 dinsinnk i olesiniesiainsiain
I Year 2023 1,139,511 8.6% 95.8 1756 | 17.0 11,895
| 8 ]
Year 2024 1,285,932 10.1% 108.1 1830 16.1 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 10.1% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"
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15-Nov-22 :2iaya ot §ufu
96 9 1hau u'lasuna uzusy
9M /22 9M/21 YoY 3Q/22 3Q/21 2Q/22 YoY QoQ | Weigth Impact  ayamsal
9M /22 oM /21 YoY 3Q122 3Q/21 2Q/22 YoY QoQ 3Q/21 YoY

Agro & Food Industry
Agribusiness 8,897 17,821 -50.19 2,637 4,222 2,984 -37.5% -116% 2.0% -0.8% 7.9%
Food & Beverage 43,125 17,465 146.9% 20,347 -10 15,390 n.m. 32.2% -0.0% 9.7% 19.9%
Consumer Products
Fashion 5,092 4,083 24.7% 1797 1407 1989 27.7% -9.7% 0.7% 0.2% -6.3%
Home & O ffice Products 178 299 -40.2% 133 8 -53 646.1% n.m. 0.0% 0.2% n.m.
Personal Products & Pharmaceutice 2,806 22,707 -87.6% 446 4,649 951 -90.4% -53.1% 2.2% -2.0% n.m.
Financials
Banking 163,892 144,057 13.8%) 55,139 43976 54,377 25.4% 14% 210% 5.3% -13.2%
Finance & Securities 26,44 26,629 -18%) 8,887 8,531 8,705 4.2% 2.1% 4.1% 0.2% -2.7%
Insurance -18,370 11,858 n.m. 5,069 -1064 1404 n.m. 2610% -0.5% 2.9% n.m.
Industrials
Automotive 3,980 3,390 17 .4%) 1925 1192 1560 616% 23.4% 0.6% 0.3% 83.7%
Industrial Materials & Machinery 2,390 2,392 -0.1%) 799 948 751 -15.7% 6.5% 0.5% -0.1% -510%
Paper & Printing Materials 748 740 11%) 198 21 275 -8.6% -28.1% 0.1% -0.0% -9.6%
Petrochemicals & C hemicals 37,079 64,979 -42.9%) -2,564 15,784 24,420 n.m. n.m. 75% -8.8% n.m.
Packaging 11,384 10,961 3.9% 3,559 3,376 4,025 5.4% -116% 16% 0.% 2.0%
Steel 1246 1041 -88.0% -2,198 4,323 1957 nm. n.m. 2.1% -3.1% n.m.
Property & Construction
Construction Materials 36,888 53,326 -30.8%) 7,383 1,120 16,491 -33.6% -55.2% 5.3% -18% -17.2%
Property Development 46,602 29,420 58.4% 16,689 7,905 16,537 M.1% 0.9% 3.8% 4.2% 16.4%
Property Fund & REITs 10,539 5974 76.4%) 4,301 1558 4,866 176.1% -116% 0.7% 13% -18%
Construction Services -1002 1057 n.m. -6,318 -510 -654 n.m. n.m. -0.2% -2.8% n.m.
Resources
Energy & Utilities 295,890 212,779 39.1%) 58,373 63,672 141960 -8.3% -58.9% 30.4% -2.5% -40.5%
Mining 0 0 n.m. 0 0 0 n.m. n.m. 0.0% #DIV/O! n.m.
Services
Commerce 40,208 27,394 46.8%) 12,891 6,283 13,751 105.2% -6.3% 3.0% 3.2% 3.3%
Health Care Services 29,972 22,269 34.6% 7,962 14,005 9,415 -43.1% -15.4% 6.7% -2.9% 1.0%
Media & Publishing 4,633 4,437 4.4%) 1358 2,681 2,710 -49.3% -49.9% 13% -0.6% 20.5%
Professional Services 106 46 -27.7%) 24 58 56 -59.4% -57.6% 0.0% -0.0%  332.4%
Tourism & Leisure -2,674 -8,463 n.m. -342 -3,064 -1045 n.m. n.m. -15% 13% n.m.
Transportation & Logistics 20,142 5112 294.0%) 7,648 -209 5,764 n.m. 32.7% -0.1% 3.7% n.m.
Technology
Electronic Components 15,956 9,352 70.6% 6,201 3413 5,761 817% 7.6% 16% 13% 5.3%
ICT 40,355 47,283 -14.7%) 1,087 15,136 15,021 -26.7% -26.2% 7.2% -19% -8.7%
WasuusEn W SET 826,207 747,878 10.5%|f 223,431 209,616 349,367 6.6% -36.0% 100.0% 6.6% { -20.8%

KUBIKG :AOT lla=UsUNAUAWOAT Tu
Insunati doulrnyéduliduaunisiu

flsmanm (SET) Insunat
ANNSNANNATN 20.8%
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SET Profit Exclude Volatie Sector

DAOLSEC

OM/22 IM/21 %YoY\ 3Q/2 3Q/21 2Q/22 % YoY % QoQ
SET 826,207 747,878 10.5%| 223431 209,616 | 349,367 6.6% -36.0%
Ex- Bank 662,315 603,821 9.7% 168,291 165,640 294,990 16% -43.0%
Ex- Energy PetroChemical 493,239 470,120 49%| 167,622 130,550 | 182,987 28.8% -8.4%
Ex- Energy Petrochemical SCC 472,013 431253 9.5% 165,178 123,343 173,050 33.9% 4.5%
Ex - Bank Energy Petrochemical SCC 308,122 287,196 7.3% 110,039 79,367 118,673 38.6% 7.3% Q
AUNaU3UY 1éo Sector vunANaN-18n Mlsiulfianaduinun ’
_ 1 AIRANIS SET ol 9UA 2.27 Ildu
Qv — - -
Usztiunm’lsnana 3Q-22(f)] 2Q-22| 3Q-21 YoY QOQ|  au. 9% Vo : - 35% Q00
° . -J4. nauunuu-Ulnsiadannrlspann
AafTls SET 226,951 | 347,214 | 208,722 8.7%| -34.6% | Ul I
aulugont MUSIAUNTURUR

anav llazNuuINoauAn
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SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET: Net Profit Margin
600,000 8,708 10.0% i
500,000 S 244 G e
£ ’ 6.9% 6790 7.4% 8.0% 8.0% -
0 400,000 6.0% 6.3% Ve 7.0% 7.0% -
c o
© DA 277,205 271,448 DL SBPS I 854
= 300,000 - 249,477 235.967 ’ 5.0% -
m 225,906 ’ 5.0% 5.4% o
195,575 226,508 4.0% - 5.2%
L 200,000 y4q7g, 162,304 4.0% 9
- 3.0%
100,000 ik i 2.0% ; ; ; ; - - - - - -
2.0% S iioisistisctessites & 8 § &
S 5 8 5 5 § & &8 5 8
0 1.0% 3 9 Q = z 9 Q s Z 9
o o o N N N N q q q @ ? z b= ® = p o 2 =
S o LHooLH o > I A 356450 98844 ks
SFL ey Py
o o oN oN o oY oN oN o o
[ Net Profit e Net Profit Margin FX G al n/LOSS Usuniuma’lﬂ
(VoyaiUoufu9n Bloomberg )
SET : Revenue s
5.00 - 456 20,000 - 15,483 - 353 3.5
c 4.48 11,864 416 5 4 6 333 333 ’./l\.
_ 15-Nov-22 1.1 81 $3 9,653 3832
= 450 - 10,000 -
©
@ 400 -
S 0
= 3.50 -
=
-~ 3.00 - -10,000 -
2
% 2.50 - -20,000 -
T 200 - -22,132
-30,000 - -25,401
,‘19 9/0 9/0 «q:\ P 9/\ 51/\ ,\ﬂ/q/ 5{)/ 51/‘1/ S o o N N N N
S &K F© § o F @ R RO . A NI S G A e
o o N N o o N N o o ST AN N - ARV I A A

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 ‘ www.daol.co.th
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 17-Nov-22
Last Update Daily YoY Lvl
India 15-Nov-22 i -15 : 353 2,671 3,697 (18,857) (23,823) (44,234)
Indonesia 16-Nov-22 : -85 i -172 -242 488 5,324 5,259 2,994
Japan 11-Nov-22 i i 4,011 6,329 14,532 189 (17,817) (55,855)
Malaysia 16-Nov-22 i -18 i -28 6 (122) 1,472 1,121 1,837
Philippines 16-Nov-22 : 19 : 40 90 78 (1,146) 528 2,559
South Korea 16-Nov-22 i -48 i -15 2,109 4,238 (9,279) (5,235) 21,944
Sri Lanka 16-Nov-22 i 0 i 1 -1 6 42 19 279
Taiwan 16-Nov-22 : 497 : 2,894 5,032 2,001 (42,567) (41,554) (25,847)
Thailand 16-Nov-22 i -38 i -115 535 762 5,279 5,572 7,320
Vietnam 16-Nov-22 :‘ 23 l: 139 260 179 127 (240) 2,306

R ————

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @ www.deolcoth  (F) deolth @) daol.th



Net Position (Equity) 6 fna1Anu 1913e DAOL SEC

© Remark : M2lav Net position
N [— ]
3500 - o vovunainumuUs:zind Tu 6
3000 - Mal1nKn uIvIBey Us:noun oy
2500 - 2 India-S.Korea-Taiwan-
N . g L] ]
o 2000 - 33 Veitnam-Philippines-Indonesia
%, o o ~
. N — 63 LN
150 1 S 9§ o S|
z — o —
L 1000 - o 2
2 ) 0 <
Z 500 - ~ "
8
o o (@) o

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



Foreign Net Position in Thai Market

DAOLSEC
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Foeign Net Position in Thai Equity (Million THB)

5,337

3,385

2,366 1,982
832 1,021
] ]

]
-1,372

-2,318

9% 9% Vv v 9% 9% Vv v 9%
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Foeign Net Position in Thai Bond (Million THB)
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l 5,143 5,326 5,250
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Net Position Accumulate monthly

unit : Million Baht
2015
2016
2017
2018
2019
2020
2021

Jan 2021
Feb 2021
Mar2021
Apr2021

May 2021
Jun 2021
Jul2021

Aug2021
Sep 2021
Oct2021

Nov 2021
Dec 2021

Jan 2022
Feb 2022
Mar2022
Apr2022

May 2022
Jun 2022
Jul2022

Aug2022
Sep 2022
Oct2022
Nov 2022
Dec 2022

2022

---- Stock Market -----
Foreign Local Institution
-154,346 79,055
77,909 -8,653
25,755 103,632
-287,459 184,264
-45,245 52,007
-264,386 383,456
-48 ,577 -77,336
-10,903 -16,025
-18,698 -14,044
-68 7,303
-3,359 -14,233
-33,186 362
-10,048 -4,155
-17,020 -3,556
5,440 18,730
11,137 -15,325
15,886 -18,063
-10,982 -9,701
23,223 -8,630
14,359 -25,183
62,975 -39,299
33,530 -17,684
8,757 -17,678
18,699 8,827
-29,916 1,571
3,137 -9,931
57,251 -18,699
-24,366 -5,561
8,649 -16,351
19,989 -12,270
173,065 -152,257

() 02351 1800

‘ www.daol.co.th

Bond Market

Foreign
-23,965
330,956
357,174
286,238
-14,823
-35,245
211,222

115
-4,611
8,509
32,914
126
43,563
9,283
47,491
-36,692
10,134
46,126

54,264

80,673
71,853
-66,967
6,783
27,812
14,208
-6,376
22,424
17,902
-20,888
92,764

175,968

(F) daol.th

16-Nov-22

SET50 Futures

Foreign
-53,052
214,343

-168,539
-45,101
20,925
110,844
27,284

-36,379
-9,401
30,145
-6,182
48,638
-50,039
2,393
68,441
-64,602
11,874
-77,281

109,677

-9,432
608
39,723
-60,310
134,749
-110,611
13,576
146,401
-178,019
95,498
47,991

120,174

@ daol.th




Net Buy/Sell unasnunuus:ine DAOL SEC

VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

ufyaAnisiionsodvedlinavnurAus:INAINLan UINNgA

16-Nov-22 : (USsuiigudunau) sousoulng DAOL Strategy
vl Il I I D DD DS B e . ‘

’ N
I AUND % n1stioguiu \l KUNU % nisfivanav
| p yaAlduasnu * > yaAluasnu *
IwWu/an 2 p l Iwu/an ; >

| IWU/am (@auuin) I IWu/am (@auunn)
| BDMs 0.04% 193 | PTTEP -0.10% -740
I DELTA 0.01% 79 |  KBANK  -0.16% -548
I craL 0.01% 55 | BH -0.25% -456
l CBG 0.05% as | TISCO -0.28% -218
: SAWAD 0.08% 48 : AOT -0.02% -214

IVL 0.02% 48 CPN -0.05% -154
: HANA 0.11% 39 i KKP 0.25% 150

. (o] I =VU. (o] -

] scs 0.01% 36 [ HMPRO -0.06% -115
| kce 0.06% B PTT -0.01% -96
I «m 0.01% 25 | DTAC ~0.09% 93

N

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

\

LI " B " R OR R OR

source : Bloomberg, SETSMART , SET

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




Net Buy/Sell unasnunuus:ine DAOL SEC

wEK MONTHtoDATE

uRiyaAanisiionsouveutinadnuatUs:INAIWWan uanngn KufyaAnisfionsadvoulinasnus1aus:INAIWY/an UINHgR

16-Nov-22 : (USsuiigunuduarinou) sousoulag DAOL Strategy 16-Nov-22  : (USsuifeunudugnrineveuifiouriou) sousoulne DAOL Strategy

AURD % mstioguvu AUAD % msiioanay % Mstioguiu AUND % nistioanay
16-Nov-22

. yaAsuadnu * . arguaInu * . yaAuadnu * , yaARuadnu *

wu/an By ] Wu/an . ] Wu/an 3 : Wu/an ® ’
IW/an (@uun) IWi/an (@uuin) IWu/an (§uuln) IWu/an (Gauuin)
MINT 0.34% 550 PTTEP -0.26% -1,925 ABVANO r27% 1,509 s ~0:12% -1,148
cBG 0.42% 404 KBANK _0.33% 4431 CPALL 0.21% 1,155 PTTEP -0.15% -1,110
CPALL 0.04% k- PTT _0.07% p AL CBG 1.14% 1,096 DOHOME  -2.32% -930
BDMS 0.04% 193 BH _0.35% $4d BDMS 0.18% 869 CRC -0.10% -251
DELTA 0.02% 158 TISCO -0.31% -242 BH 0.33% 602 AP -0.74% -239
KCE 0.20% 115 DTAC -0.17% -176 KBANK 0.17% 583 LH -0.21% -231
BEM 0.07% 101 KKP -0.26% -156 SPALI 1.30% 582 DTAC -0.20% -208
SCGP 0.04% 97 CPN -0.05% -154 KTB 0.20% 491 BAM -0.40% -198
HANA 0.25% 89 AWC -0.08% -153 MINT 0.30% 485 CPN -0.06 % -185
SPALI 0.18% 81 BAM -0.30% -149 BBL 0.17% 464 JKN -4.48% -159

HUNEIKG : YaAIUaINURITL/an AusnRINSUsrURURIVAsUIUaY TnaTEstAnUnanan Ifeilsouifieu (UlsyaARanadese)

source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Us:IAUdU 9 DAOL SEC

B G-20 Latest- Most Leaders Decry War in Ukraine in Blow to Putin

B Biden Allies Push for Ambitious Climate Action At 2 Global
Gatherings

® China’s Forgotten Covid Zero Lockdown Has Just Hit 100 Days

(©) 02351 1800 www.deol.coth  (F) deolth (@) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




SPECIAL REPORT: finlsmann 3Q-22 9¢in 2.26 lldu au. +6%YoY, -36%QoQ DAOL SEC
16-Nov-22

" fls SET 3Q-22 9uaun 2.26 nauau. (Iisou AOT lia: THAI) VEngio 6% YoY; -36% QoQ rilsnaulsinau Ulnsial mndininainAin Gnisuufin Stock Loss d1rsusnan
tuu Brent Tu 3Q22 108w $98.3/Uisa -11%QoQ

" ndusunmMswArlisg 94unnd ANUAN orms-indediu Tadamniiazdiannseling flsiAulnAY YoY l1a: QoQ Andnmanuusiosmsidaidofins:AunisusinaiiaznnAns
RounualEWUAD

= rirlsved MAI ogifi 3.54 Wuau. -15% YoY IGIWUTU +21% QoQ

#Outlook : N1ls 4Q-22 lon1danay QoQ srAwadula:N1o:IAsyINandunnnu

= 1msnas Covid FuildunandsdnAny Kinwounaluv:uonsionguladain PSL, PRM, RCL 1a:31annsalind KCE, HANA
" Sector ABINSHOUINYI9:WUADENEAIU FUNTs Turnaround K8o9:VIANULIBBAY IKSIANKUNAUTVULIADUTILN
" Stock Loss/Gain vodssiauniu Isinau UlnsiAi 9:anau sl Spread WanvedwanAnuridainugnnAAU9IN Demand

" panlEdnanAunsUSuUTURENIDBVed FED Uowad ISUIRUIWAUVesdnsInoniTalul ©22-"23 Juiiuioidus:aaed

" A@ASWS:HINSAIB-giAsu I0uUs:iRungasiodlinowuaule Idenggoungrung

" Tnemdsuinglhuaveinsinduuidenay nausgunaguaniluifiou s.a. mslEdneluunia:dov:1siAoiu

" JuuniBuiiuAn d1amegin 35.51 Un/noaais -6.68%MTD uansio Flow UnadnusnsAngouBoRulnn

#DAOL USuanrinlstl 23 au 2.44% 1astia U 2023 ogi 1756 90
" sdSumisnannt 2022 anadenus:urnunisiay (5 n.A.22) 4% meajﬁ' 1.05 &ud1uunn lla: EPS vodnanall Usuanaan 92.3 uan 10u 88.5 uan
= Uhasiia U 2022 1s7USuan 910 1693 9 IKd0 1623 9m upside vodnananadludng idAadstiaaut une-Unlulsu 1600-1670 9a vruznidhastia Untih USuan9in 1778

Inao 1756 A
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Portfolio Performance

DAOL SEC

11/16/2022 16:53

Market Price

DAOL PO OR oM 0IC O O alue R alue s O s O
KCE ETRON 10% 44.25 3,000 132,750 49.00 147,000.00 14,250.00 10.73%
comM7 COMM 10% 31.25 4,200 131,250 31.75 133,350.00 2,100.00 1.60%
JMART ICT 10% 48.00 2,700 129,600 46.00 124,200.00 (5,400.00) -4.17%
CENTEL TOURISM 10% 48.75 2,700 131,625 47.50 128,250.00 (3,375.00) -2.56%
THCOM ICT 10% 12.40 10,900 135,160 11.50 125,350.00 (9,810.00) -7.26%
OSP FOOD 10% 27.75 4,800 133,200 28.00 134,400.00 1,200.00 0.90%
ORI PROP 10% 10.40 12,900 134,160 10.30 132,870.00 (1,290.00) -0.96%
Total 70% 927,745 925,420 (2,325)
CASH 30% 405,368
Total Portfolio 1,330,788 33.08%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@) daol.th

@ www.daol.co.th

@ daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu ) WoSmKU DAOL

" panrnavegludonvanvrouonika nazdnowlundlelu " wosSnKUSUTISTUKU JM ART, KCE, OSP,
NANIASYIN9U-ansgd n1li Flow Thasonainmainiu

COM?7 29n9MNWasA llazunru SAPPE,

1018y Aoss:aanisadnuluk uvunalhoy i Unaunu . )
HANA, HUMAN, SYNEX IV fuwoss

paUds:InAfo (UNJu-su1ns) nSarunsnvuuIunid
nou

" poumidaldevivungsilunaus suadlundo uoniuAoIy " AuluwesnUs:noulundy SAPPE(10%),

AJ0afUIASUIAAWUTU FuADSIABdAUUT U-NTUAU HANA(10%), HUMAN(10%),
oonlUnouluzoui SYNEX(10%), CENTEL(10%), ORI(10%),
" K{ufsiAnadurdnvediia:ngu Glonnafinnau HANA, THCOM*(10%)

SYNEX, RS, TIPH

* KUt DAOL IWTA9Anunains1:Hiusiwug

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




wasmrudUU DAOL SEC

Stock Picks (17 November 2022)
Price (Bt) | Daily Target
Stock
16 Nov 22 Price (Bt)
Cash 30%
SAPPE 10% 40.25 4350  woavwsIUsInAWUsosioition 10U 22 [n 30-35% U283 Amnlnsio mannlulsuioBuia:n-tuoonnawinulngd
CENTEL 10% 47.50 52.00  NMshouiRuoWudn AR 4Q22 rils CENTEL Tumaround KUUFostnnouiRuot) 22 Adlonnan:a 10 &uAu
HANA 10% 44.75 48.00  $7AAU Bottom out HAIUSUFNURADAT 2022 -49% YTD a:foudedusinu Growth ARN3ANAIENTS Lockdown FU AR 4Q22E Wu
ORI 10% 10.30 11.00  rinls 9M22 d2® dou Outlook 4Q22 FAsioruurdsganlounaulnlruia-nNsiUAlAsINISTHUNIABUTAIAILOSTU (IU9SIUVOT BRI)
HUMAN 10% 11.70 12,50  U. s wleit 22 In 15-20% doutinlumnlniods 20% YoY Weuun Platform Triioonusioitioy
THCOM 10% 11.50 12,50  Time line Us:yasaourinls 3Q22 Wu GULF 1nSuu Tender Nndgynlhvodssivnnoifgw
SYNEX 10% 17.40 18.70  $1AWiU Botoom out la:0&ryrynuwueid Tu 4Q22 somviu9:IRulnsunu High Season vaunisidsnuiia-nisidasugunsnitiotio

| Portfolio | 100% | | |
ser | | 1619.98 |

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

S AP P E “gronVIesaUs:INAWUAEA 1010 22 Tn 30-35% U 23 Aalnsio”

(UniBunagns 43.50 un)

" 183U 3Q22 MIGRlneTonsINISTURUR 40.94% SAPPE
IRYUAU 3Q21 N 40.45% lla: 2Q22 A 40.44%
MIUENAU gomVrgilustUs:INAWUADsoItoU (GUIS

UANI) vonvrelsupIBY M:=Jusannannilsa

Sy Ny Sy o
9 W% 3 o S s Faid

< &
a o o A
& & o @
ﬂ?\ '9\ a,'\\ n}\

Q' \v}

W b

\'d}' \Qﬂ’\
»

B ySENIAUKLINT Cost reduction IWOSNUIS:AULNS

rilsanssnelnsuna

U auNUIWUS:UU Automation (anAU) VEUzIR&OMU o .
I eae v X _ 700 %
goAVIENWUAU U-Rate TRIWUVUIIA:IiA Economy 600 o
5 o = 500 i
of Scale UnnvuIUaINgUNU 1H22 400 .
300 ’
" Bloomberg Consensus Us:lijunilsansu 2022- 200 "
' 100 : -10%
2023 10agn 599 au. lla: 688 au. +46%YoY, +15% 0w 1% -20%
2015 2016 2017 2018 2019 2020 2021 2022 2023
mquéqﬁu LedNet Profit = Growth source: Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



Strategy top picks DAOL SEC

CENTEL “nsnouiNgoWuBn AR 4Q22 rinls CENTEL Turnaround”

(UniBunagns 33.50 un) — -
. . 22.1 .

B 1 _: - — e b U (44)
" (nneouineal *22 Glontan:aid 10 d1u AU NEU 7

noviNgoWuisy CENTEL aagaininnls 4Q22

' o P P (1,367)
Turnaround agnnls 9M22 vainnuiaNUuagIwey L I S T A S S S G G
,,;»\@ n?@\ ﬂP\@ 45*\& '5"@% 4?\@ '9@ ﬂ:\\& ﬂ?\@ @\@ ﬂ)"@

99.69 au.
" Occ. Rate lla: RevPAR vou IsuisuWusiosioitiou ssfiv
911M1s SSSG Inriaitiou (3Q22 +43%Y0Y) dou 4Q22- 2,000

nlsgngsielnsuna

1,850 1,991 2,178 500%
1,437  400%

1,744
Sl 369% 300%
— 200%

:
1
1

1Q23 Ao High Season udltiunnlsa:asioitio o -/

_ pee i (1,000) ’

" DAOL Us:igunnlsgnsu 2022-2023 N 307 au. 1a: 1.4 ;0 S B \l = o
Wu au. wanonvaanulutl 2021 1a: +369%YoY TuU ), (252 e 2004

2016 2017 2018 2019 2020 2021 2022 2023

2023 nIuainu

i Net Profit —Growth source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




DERIVATIVE IN TREND DAOLSEC

By Strategy Research

17 November 2022

Tra ding Sh Ort SET50 Index Futures Dec-22 (S50Z22)

988-992
979-983

IUQSU : 979-983

HUDAU ; 988-992

SET50 Index Futures AAN1KAN: Sideway up ISUWURD

Short-TermView

Cose. 98461 98620  978.90 ®  @iduv Long: Un Long Nla: Wait & See
chg 7.6 -85 -8.4
ol 409,426 54,638 T h iR : Inous:10
T . SRS, RS wiauvn Short: uu-t'n A Trading Short [ngUs:10unud
BaslS _ 0.59 571 Suvey S50Z22 15nusionu 979-983 9A douluonu
Prem/Disc - 0.32 -6.56 natwitulsu 988-992 9n Market Risk SunAfUNAIRA

. veu:Adedouontvu Galudniaun
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol.co:th () (@) dsolth




Gold Focus
By Strategy Research

17 November 2022

DAOLSEC

Trading Long

Gold Spot Price,RT (IQXGL) —

2100.00
2050.00
2000.00
1950.00
1900.00

1785-1800

o« 1756-1767

nFNMInan: Sideway

® Jiauvn Long: Trading Long InuAdiuasuvay Gold
Spot 15AUSIonU 1756-1767 douludsnuogi 1785-
1800 KINSIANAIANEUIKTD 1750 +/- 16 2:1dAINY
Momentum VIWURENTUU dunazeu 1800

®  @iduvl Short: Wait & See

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

1600.00
1550.00
150008

Weekly Key Event

» 15 Nov 22: EU GDP SA QoQ
» 17 Nov 22: EC CPI YoY
» 17 Nov 22: US Initial Jobless Claims

> Pending Event: Russia-Ukraine Meeting

@ 02351 1800 @ www.daol.co.th @@ daol.th




DAOLSEC
TECHNICAL VIEW

17 November 2022 # 212

AOUKWUWOUNgVaglunsau Sideway Kan

IUOSU 1610-1615 9A IUOAU 1627-1634 97

20.20-20.40 19.50-19.80

21.00-21.40 20.40-20.80
) Cut Loss Cut Loss _
< 19.80 < 19.00

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOL SEC

$% CASH BALANCE

17 November 2022

KnanNSWeNANN319:5in Cash Balance MUINCUZNTS nannsweninSuuran Cash Balance 14-25W.9. 65
AudrulnelEioyadun 11-16 w.g. 65
uarmstans  1-Week Tumover
) (% *CMO 317.A.65 — 18 W.8.65
= = = = = ** TEAMG 1W.8.65 — 21 W.0.65
MAL: KLNQ 847 2268 949 24CS 7W.0.65 — 25 W.g. 65
meludwnrasimiaRugng 36un
KUEIKR
= 536U 1 - TRBafouNnsoWIlUER 100% riauida (Unyd Cash Balance)
+ AMUAUNDIRLBIVE
InfuriMsAUIN Cash Balance *s:U 2 - TRSoF0BMSaNAUER 100% riauda (UnsG Cash Balance)
1.PE>401M + AUALOMUIUTaVE + AU Net Settlement
2. USUrunsBovie SET > 500 aU/AUK // MAI > 400 AU /UMK * 50U 3 : IRGoFA0ENISINITUER 100% riaLida (UnyS Cash Balance)
3. 1 Week-Turmover > 40% + AMUALONUYIILUTaVIE + AU Net Settlement + RLBOVERDASD 1 Surhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 023511800 @) www.daol.c



un31As1:rUJ98WUIIUdUU

#News Comment:
(+) OR (o/1U1 32.00 UN) INSBULIN "ToN:=9" eAN=ITeulu SET U 2024
(0) SCB (@o/1U1 130.00 unn) SCB10X n9vadnulu BlockFi Uiy 1% voswasm ludwans:numausEnimnagNin

#Company Update:

(+) BCH (h9/1J1 20.00 unn) swlﬁujdoaﬁow 2023E 1aulnA Inanaduinangaugeunou

(-) TIDLOR (z?a/u"h 32.00 uN) IWU credit cost MUFUIGO Nla:s:A1U LLR/loan r‘iq\l

(-) MAKRO (119/38.00 u1n) 4Q22E-2023E s1elnimulnm inAlsaugvnigunony 1H23E

(0) CPALL (/101 68.00 U1n) 4Q22E SuATIKUNISIAUTANITINGIUEY INNISWUADIVOUIASUTRD
(0) SAWAD (Go/1U1 53.00 unn) 2023E AnuAR, Auisoiwuiusioitiod 1a: NPL R9aNASTE

(0) SSP (o/101 16.00 UTN) ssNvIAUnUIMUIWU wSouds:yalpsunasisulwwAlulng

(0) BANPU (@o/101 17.50 uan) Anninls 4Q22E §Insd YoY Iisi 9198:a00001U ASP Ranay

)
)
(0) AAV (/101 3.70 uNn) 4Q22E vannuanay, 2023E wanidunils munavineoRiu
)
(0) PTTGC (©a/1U1 44.00 u1n) 4Q22E WuUf291N non-operational items; &uAyn1n1eiut 2023E

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£ 023511800 @) www.daol.co.th

DAOL SEC
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Market Indicators



Js:1guruiv-oon SET50/SET100 SouU U.A.2023

A1nN13aiKULIN-aan INNAISAT UL SET50, SET100
1at1 DAOL

fiNa 2 4.A.2023

DAOL SEC

SET50 SET100

IRYRYEY aan L2 T
RATCH SAWAD TVO
DELTA KCE SNNP

comM7 IRPC SIRI

CENTEL BLA JWD
ERW

DELTA

aaf

TTA
SYNEX
SUPER

STEC
MAJOR

BEC

vngwie ¢ 1.SET lafdayanisdazne o 31 6.4, tNaRTanfafuin/aan aalsendsadia

ARILAAU §5.A.65

02-Nov-22

Strategy Research



ALIULN (A= au)

30-Sep-19
31-Dec-19
31-Mar-20
30-Jun-20
30-Sep-20
31-Dec-20
31-Mar-21
30-Jun-21
30-Sep-21
31-Dec-21
31-Mar-22
30-Jun-22
30-Sep-22
31-Dec-22

30.41
30.16

33.01
31.10

31.56

29.99
31.30
32.14

33.58

33.25
33.26

35.30
37.82
38.02

-0.8%
9.4%
-5.8%
1.5%
-5.0%

4.4%
2.7%

4.5%

-1.0%
0.0%

6.1%
7.1%
0.5%



yaAtduAlavinaovadusenuilu-Ulnsini DAOLSEC

Change In Inventories voyuSenulJu-uUlnsinii

140 - - 200,000
e v . . ST IILs tions
120 1 AsSgUisN s1AUNTURUNGIVU NMTRYanTdauAAdinaaduvum g (Uvdoundagundunilson Stock ) 10000
/ 96,983
- 100,000
- 50,000
L L 0
- -50,000
0 - - -100,000
A A A D Nz D N ) ) ) ] O O N} \\ N "y " " ) .~
e Ny Y Y Y Y ] ; v : v
I ARG N e T N N R R AR e A e I e
o oS N ,,;ﬁ\ o o N ) N oS of o ,,)-\:“\ S oS N ,,)-\,‘x\ o S N ) a oy
[T Change In Inventories (CF_CHANGE_IN_INVENTORIES) =—Brent

Strategy Research



DAOL SEC

i Dividend Stocks.
Dividend |

L d — 1

AuNidN1sInoduwaluonsINgy




MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 31.50 2.25 7.25 | 2302 | 3xayr 119.26
BCP 32.75 1.25 4091 12.47 : Semi-Anl 191.61
ESSO 13.40 0.50 1.57 : 11.75 | Ireg 301.08 High Dividend : Property Fund & REIT 12-Nov-22
SPRC 12.20 0.96 1.42 1 11.66 : Semi-Anl 319.45 TvewreTwes-
JASIF 8.15 0.23 0.95 I 1162 |  Quarter 57.89 div yield last
PSL 15.00 0.50 1.66 | 11.05 1 Quarter 174.11 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
SNC 14.10 0.65 130 1 9.22 : Semi-Anl 35.36 year
BANPU 12.80 0.45 117 : 916 | Semi-Anl 1,426.23 (%) (times) Bt mn
RJH 423 2400 2.93 : 9.10 : Quarter 81.44 EGATIF 6.70 0.03 0.08 : 1287 1 Quarter 14.57 na.
TOP i-
0 P9 2P0 4.66 8.43 | Semi-Anl 1,066.01 JASIF 8.15 0.23 0.95 | 1141 | Quarter 57.89 Freehold
SMPC 13.70 0.60 1.14 ) 828 1 Semi-Anl 16.63 pess Taa ey seel e E Colee 485 Freedl "
DIF 13.40 0.26 1.05 1 7.83 : Quarter 190.14 ; ; v o ol : Posees : reecleaseno
PSH 1% &1 0.03 ! 750 1 SemicAnl T WHAIR 7.45 0.19 061 | 8.84 | Quarter 3.46 #N/A
TCAP 41.00 1.20 310 | 756 1 sSemi-Anl 121.58 GVREIT 8.85 0.20 0.79 4 8.64 : Quarter 2.40 Leasehold
NER 6.05 0.07 0.44 1 7.27 : Semi-Anl 67.97 CPTGF 7.35 0.15 0.58 : 8.44 1 Quarter 1.63 Leasehold
RPH 6.00 0.20 0.42 ) 7.00 : Semi-Anl 10.17 BOFFICE 7.95 0.17 0.17 § 8.35 : Quarter 1.49 Leasehold
. L. . i) J z Yo, CPNCG 11.50 0.24 1.00 : 8.02 : Quarter 3.32 Leasehold
High Dividend Yield Stock (Hun918Uuwa 1 ASy/U) TPRIME 8.20 0.04 0.44 | 780 | Quarter 209  Leasehold
Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume DIF 13.40 0.26 1.04 : 7.77 : Quarter 190.14 Freehold
Bt/sh Bi/sh i Imes) Stmn AIMIRT 11.90 0.22 0.88 : 7.44 1 Quarter 1.56 Freehold
TISCO 97.50 Annual 1
AMA 5.80 Ak : 6.90 ] go e 10.0 WHART 10.30 0.19 0.76 : 7.36 1 Quarter 30.55 Leasehold
scce 149.00 0.00 8.86 1 5.94] Annual 37.0 INETREIT 11.70 0.21 0.00 I 6.97 : Irreg 2.10 #N/A
AP 10.30 0.50 0.59: 5.69: Annual 191.9 FTREIT 10.10 0.19 0.67 1 6.82 1 Quarter 7.11 Free&Leaseho
TWPGC 5.30 0.22 0.30 566 Annual 2.7 LPF 12.90 0.20 0.68 : 5.94 : Quarter 7.67 #N/A
ILINK 7.60 0.24 042 1 553 énnual 7.2 TFFIF 7.45 0.09 0.00 | 445 | Quarter 7.50 na.
STANLY 186.00 8.50 9.45 1 5.08 | Annual 15.2 I I
MFEC 8.20 0.40 0.41 : 4.94: Annual 3.62 I I
BAM 15.80 0.55 0.69 | 435, Annual 199.95 b=
THANI 4.32 0.17 019 1 4.35] Annual 41.76
KTB 17.70 0.42 0.73 : 4.11: Annual 714.72
1 I
I I
1 1
1 - . -
I : (update dUnra:rlvnSy)
| —— 1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




M1SIJ XD m1udU X-Date

15/11/2022
16/11/2022
16/11/2022
17/11/2022
18/11/2022
18/11/2022
18/11/2022
18/11/2022
21/11/2022
21/11/2022
22/11/2022
22/11/2022
22/11/2022
22/11/2022
22/11/2022
22/11/2022

INETREIT
CPNREIT
TPRIME
KUN
WHAIR
FTREIT
SPRIME
WHAIR
ADD
JASIF
BGC

DCC
KTBSTMR
TASCO
FPT

VL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Operation Period

01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/01/2022 - 30/09/2022
01/10/2022 - 20/10/2022
01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/01/2022 - 30/09/2022
01/10/2021 - 30/09/2022

Dividend
(baht)
0.2098

0.30
0.103
0.05
0.0338
0.187
0.16
0.1556
0.04
0.23
0.10
0.025
0.1854
0.25
0.43
0.02

(©) 023511800

Payment Dateo

29/11/2022
02/12/2022
06/12/2022
02/12/2022
15/12/2022
02/12/2022
06/12/2022
15/12/2022
07/12/2022
08/12/2022
08/12/2022
06/12/2022
08/12/2022
08/12/2022
10/02/2023
02/12/2022

DAOL SEC

@) daol.th

@ www.daol.co.th

(f) deol.th



ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD %Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 44 0.0 0.5 0.29 2.8 86.5 7772 16-Nov-22
World The Global Dow 3,685.3 4.5) -0.1 -0.1 12.3 -10.2 -10.4 16-Nov-22
(Government) US:5-YearBond 39 0.1) 2.2 0.41 -8.9 56.5 2140 16-Nov-22
The Global Dow Euro 3,334.8 (29.6) -09 0.1 6.1 -4.0 -25 16-Nov-22 US: 10-Year Bond 37 ©.) - 32 035 88 578 1330 16-Nov-22
R ees 46844 o099 04 04 93 RN 1907 J1BNovwZ2 US:30-Year Bond 38 (02) 44 034 78 569 950  16-Nov-22
Bloomberg World Index 364.9 (1.6) -0.4 0.0 8.0 14.7 7.2 16-Nov-22 THAILAND: 2-Year Bond 17 ©0.0) 09 -047 16-Nov-22
MSCIWorld 26576 (16.5) -0.6 -0.8 93 -13.0 -17.5 16-Nov-22 THAILAND: 5-Year Bond 23 ©0.1) 40 -1.09 16-Nov-22
MSCIEmergin Market 954.3 18.6 2.0 -0.7 10.2 -16.4 -25.8 16-Nov-22 THAILAND: 10-Year Bond 28 ©0.1) 45 -133 16-Nov-22
MSCIThailand 5319 @®.5) -16 -08 44 0.2 2.6 16-Nov-22 THAILAND: 30-Year Bond 4.1 0.1) -18 -0.20 16-Nov-22
Americas Dow Jones 33,5653.8 (194.0) -06 -0.1 13.2 -3.2 -72 16-Nov-22
NASDAQ 11,1837 (139.7) -1.2 -15 8.4 =214 -30.0 16-Nov-22 Other Bloomberg Commodity Index 116.8 0.0) -0.6 2.8 -6.1 13.1 16-Nov-22
S&P 500 39588  (341) -09 -08 105 -126  -158  16-Nov-22 Crude Oil - WTI (spot month) 856  (3.4) 03 201 146 89  16-Nov-22
Europe Stoxx Europe 600 430.2 2.1) I -05 -1.0 8.0 -5.6 -12.2 16-Nov-22 Crude Oil - Brent 929 @.1) -1 13 -13.9 127 16-Nov-22
Euro Zone Euro Stoxx 50 3,882.8 143 04 -08 12.8 -05 -118  16-Nov-22 CoalNewcatle (USD/Ton) 316.1 16.6 -4.2 -20.4 45.2 1686  16-Nov-22
France CAC 40 6,6072 126 02 05 9.4 08 77 16-Nov-22 Baltic Dry Index 13000  (90.0) -19 -295  -449  -465  15-Nov-22
German DAX 14,2340 92 04 10 125 13 424  16-Nov-22 Rubber (TOCOM) Yen/Kg. 2139 44 09 -32 -16.8 13 16-Nov-22
UK FTSE100 73512 331 05 02 6.2 20 08 16-Nov-22 Sugar Futures (USD /1b.) 203 0.6 -0.1 76 4.2 74 16-Nov-22
Copper(LME) USD/Ton 8,260.8 (241.2) -1.0 79 -20.3 -13.7 16-Nov-22
Asia-Pacific MSCIAC Asia Pacific Index 1541 2.2 ! 14 -0.5 12.4 -14.6 -23.0 16-Nov-22 China Hot Rolled Stee! 38630 66.0 05 23 267 -19.0
Thailand SET Index 1,620.0 (17.3) -1.1 -06 3.1 -4.4 -15 16-Nov-22 GOLD (spot) 17739 26 00 75 8.4 50 16-Nov-22
China Shanghai SEComposit 3,120.0 32.7 1.1 -0.4 1.1 -41 -11.8 16-Nov-22 Soybean Meal Futures 4066 ©0.8) 0.8 28 -13.0 106 16-Nov-22
China Shenzhen CSI300 3,8344 459 12 -0.8 -0.3 -9.2 -21.5 16-Nov-22 Crude Palm Oil 39070 (280.0) -6.7 -1.1 17 -38.9 -274 16-Nov-22
HongKong Hang Seng 18,256.5 930.8 54 -0.5 9.9 -17.0 -28.8 16-Nov-22 Corn 665.3 7.3 1.1 -0.2 -3.6 -11.2 16.5 16-Nov-22
Philippines Philippines Stock Exchange 6,392.1 1053 17 -04 74 il ) -13.0 16-Nov-22
Indonesia Jakarta SE Composite 7,014.4 (74.8) : -1.1 -0.3 2.7 -0.8 5.1 16-Nov-22 Bitcoin 16,5315 (225.9) l 13 10 19.0 639 700 16-Nov-22
Japan Nikkei 28,0283 (235.3) 08 -04 43 0.7 -59  16-Nov-22 Ethereum 12057  (60.7) B s s 230  -635 713 16-Nov-22
Singapore Straits Times 3,266.2 37.8 12 -03 83 -4.2 1.0 16-Nov-22 ARKW Investments 457 (2.0) Il 2 s 97 -476 -69.9  16-Nov-22
South Korea Korea Stock Exchange 24775 (6.7) -0.2 -0.7 10.8 -10.2 -17.0 16-Nov-22 Global x Auto & Electric ETF 226 0.8) B 33 -5 16.7 -17.9 -29.1 16-Nov-22
Vietham Vietnam Ho ChiMinh 9429 (11.6) 1 -1.2 34 -10.3 -36.8 -36.1 16-Nov-22 BABA (Hong kong ; HKD/share) 78.8 8.0 -0.1 7.7 -29.7 -52.2 16-Nov-22
Taiwan TaiwanWeighted 14,5374 529.8 3.8 -0.1 12.1 -17.8 -18.2 16-Nov-22
Currency USD Index Spot Rate 106.3 0.0) -0.0 0.0 -5.1 8.1 11.0 16-Nov-22
USD-EUR 1.0 0.0 05 -0.1 55 -6.1 -8.3 16-Nov-22
USD-GBP 1.2 0.0 0.7 -0.1 48 -9.3 -11.7 16-Nov-22
YEN-USD 139.5 0.7 0.5 0.0 6.9 14.6 -18.2 16-Nov-22
CNY-USD 71 0.0 0.0 -0.7 1.4 12.0 -9.9 16-Nov-22
THB-USD 35.8 (0.2) -0.7 -0.0 6.6 7.5 -8.8 16-Nov-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
15-Nov JN GDP Annualized SA QoQ 3QP 1.2% 3.5%
CH Retail Sales YoY Oct 0.7% 2.5%

EC GDP SAQoQ 3QP 0.2% 0.2%

us Empire Manufacturing Nov - 58 - 9.1

usS PPI Final Demand MoM Oct 0.4% 0.4%

16-Nov CH New Home Prices MoM Oct -- -0.3%
us Retail Sales Advance MoM Oct 1.0% 0.0%

us Manufacturing (SIC) Production Oct 0.3% 0.4%

17-Nov EC CPI YoY OctF 10.5% 9.9%
usS Housing Starts MoM Oct -1.6% -8.1%

us Building Permits MoM Oct -2.9% 1.40%
us Initial Jobless Claims Nov-22 -- 225k

18-Nov usS Existing Home Sales MoM Oct -6.7% -1.5%
TH Car Sales Oct -- 74,150

21-Nov CH 1-Year Loan Prime Rate Nov-22 10.3% 3.7%
TH GDP YoY 30 -- 2.5%

23-Nov TH Customs Exports YoY Oct -- 7.8%
us Initial Jobless Claims Nov-22 - --

us U. of Mich. Sentiment Nov F -- --

us New Home Sales MoM Oct -4.2% -10.9%
us FOMC Meeting Minutes Nov-22 -- --

25-Nov TH Mfg Production Index ISIC NSA YoY Oct -- 3.4%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th



Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lla: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event

31-Oct JN Retail Sales MoM 10-Nov us CPI MoM 23-Nov TH Customs Exports YoY
CH  Manufacturing PMI us CPI YoY us Initial Jobless Claims
TH Mfg Production Index ISIC NSA YoY us Initial Jobless Claims us U. of Mich. Sentiment
TH BoT: Thai's Economic Monthly Report 11-Nov us U. of Mich. Sentiment us New Home Sales MoM
EC  CPI Estimate YoY 13-Nov CH 1-Yr Medium-Term Lending Facility Rate us FOMC Meeting Minutes

1-Nov CH  Caixin China PMI Mfg 15-Nov JN GDP Annualized SAQoQ 25-Nov TH Mfg Production IndexISIC NSA YoY
US  Construction Spending MoM CH Industrial Production YoY 29-Nov JN Retail Sales MoM
us ISM Manufacturing CH Retail Sales YoY

2-Nov US  ADP Employment Change JN Industrial Production YoY
us FOMC Rate Decision EC GDP SAQoQ

3-Nov US Initial Jobless Claims us Empire Manufacturing

4-Nov ™ CPI YoY us PPI Final Demand YoY
EC PPI YoY 16-Nov CH New Home Prices MoM
US  Change in Nonfarm Payrolls us Retail Sales Advance MoM
US Unemployment Rate us Manufacturing (SIC) Production
US  Average Hourly Earnings MoM 17-Nov EC CPI YoY
TH Consumer Confidence us Housing Starts MoM

7-Nov CH  Exports YoY us Initial Jobless Claims

8-Nov EC Retail Sales MoM 18-Nov us Existing Home Sales MoM

9-Nov CH PPIYoY TH Car Sales
CH CPI YoY 21-Nov CH 1-Year Loan Prime Rate
CH New Yuan Loans CNY TH GDP YoY

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th
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ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—DXY Curncy —THB Curncy 106.33
120 41.00
100 Dollar Index M 39.00
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Bond Yield vovansyd DAOL SEC

Bond Yield
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Fed Fund Rate (Policy Rate) DAOL SEC

Federal Funds Rate & Thai Rate
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<< update 2iayanng Juusnuasflaui >>
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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<< update fayanng Juusnuasguai >>
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QE : Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Program)
10,000,000 - 5,600,000
8,643,955
9,000,000 - —~- 5100000
A 8,000,000 - - . >
%) ISUNISS:UTMCovid-19 4,600,000 LU
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—FED Reserve Balance Wednesday Close

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

—ECB Balance Sheet (Million Euro)

<< update 2iayanng Juusnuasdlaui >>
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700,000.00 60,000,000
600,000.00 55,000,000 DAO L S E C
500,000.00 50,000,000
400,000.00 — & — — -
’ 45,000,000
300,000.00 S MNIIAVNISEOdUNSWYVON (9,570.00) 27-07-22  8,854,182.0
s dacch 40,000,000 (15,185.00) 03-08-22 8,838,997.0
b 35,000,000 = z 4,237.00 10-08-22  8,843,234.0
100.3¢,09 Fed (QE) s18daUn K (29,055.00) 17-08-22  8,814,179.0
- 30,000,000 1,975.00 24-08-22  8,816,154.0
(100,000.00) 25,000,000 (26,308.00) 31-08-22 8,789,846.0
: Q2L RSN N TS NNY Y 10,298.00 14-09-22  8,797,781.0
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:'Er * % = = 2‘ 4 g i = 3‘ m 8' g 8' ﬂl B' (21,557.00) 28-09-22 8,760,439.0
=Ne R ToaNg (36,226.00) 05-10-22  8,724,213.0
201.00 12-10-22 8,724,414.0
B FED Reserve Balance Wednesday Close (14,940.00) 19-10-22 8,709,474.0
) o (21,678.00) 26-10-22 8,687,796.0
- Bloomberg United States Exchange Market Capitalization USD (45,737.00) 02-11-22 8,642,059.0
1,896.00 09-11-22 8,643,955.0
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I FED Reserve Balance Wednesday Close
—— Bloomberg United States Exchange Market Capitalization USD << update 2ayanng Tuusnzavlanvi >>



DAOL SEC

nisiJasundadved Market Cap. manarulan Uuguist 2017 - Jagou

World Market Cap. (Trillion USD)

140 23% 2% 122 World Market Cap. Growth
120 T 18% 102 30-Dec-16 66,383,155
100 29-Dec-17 81,434,892 23%
2 g0 \ 31-Dec-18 69,647,068 -14%
2 6o \ 31-Dec-19 86,990,167 25%
S 31-Dec-20 103,229,711 19%
2 40 31-Dec-21 121,522,850 18%
= o0 1\6/ 11-Nov-22 102,362,270 -16%
0
A% W
Q/(./ N
S Q,&
——Growth

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021
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P/E nannrudintye) DAOL SEC

‘IIIIIIIII..

>

Source : Bloomberg

.
Market P/E (current & Forward) 16-Nov-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|Qend Cgrrent. LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,448.38 16.41 ; 14.24 E 12.74 4.27 6.09 16-Nov-22 4:05:00 PM saLdie
PSE - PHILIPPINE SE IDX PH 6,392.09 14.85 & 15.24 13.13 2.16 6.74 16-Nov-22 1:50:00 PM  faalilud
Straits Times Index STI Sl 3,266.17 11.70 = 12.15 . 10.81 3.95 8.55 16-Nov-22 4:20:00 PM  &od1als
KOSPI INDEX SK 2,477.45 11.75 E 11.54 = 11.79 2.20 8.51 16-Nov-22 4:03:30 PM tamate
 TAWANTAEXINDEX ~ TA 1453735 1059 1 10.40 = 12.27 | 500 944  16-Nov-22  12:49:00 PM ‘lsiwiu
T STOCK EXCHOE THAIINDEX | TH | 161908 1564 & 1563 + 1483 282 630  16:Nov22 ~ 44344 PM Il (SET)
T TWAISETSONDEX TH seael  des7 & dseo i 1496 263 604 ioNovz2  44L38PM na (SETS0
~ S&PBSESENSEXINDEX ~ IN 6190284 2327 = 2311 & 1959} 120 430  16-Nov-22  4:2955PM Auiin
JAKARTA COMPOSITE INDEX D 7,014.38 13.89 = 15.04 E 15.15 2.65 7.20 16-Nov-22 3:00:00 PM  Guiaiidiel
HO CHI MINH STOCK INDEX VN 942.90 9.86 . 9.25 = 7.85 2.00 10.14 16-Nov-22 3:02:14 PM  3aauny
SHANGHAI SE A SHARE INDX CH 3,270.13 13.99 = 11.32 . 9.91 2.63 7.15 16-Nov-22 3:29:57 PM  Ju (A-Shares)
SHANGHAI SE COMPOSITE CH 3,119.98 13.95 E 11.31 = 9.90 2.64 7.17 16-Nov-22 3:29:57 PM 3u (Composite
HANG SENG INDEX HK 18,256.48 6.92 = 10.06 E 8.81 3.70 14.46 16-Nov-22 3:08:54 PM &avny
DOW JONES INDUS. AVG U 33,592.92 19.34 18.35 = 16.56 2.01 5.17 16-Nov-22 11-Nov-22 &wis4 (Dow Jc
S&P 500 INDEX U 3,991.73 19.29 . 18.01 : 16.90 1.67 5.18 16-Nov-22 11-Nov-22 &@wis (S&P-5C
NASDAQ COMPOSITE U 11,358.41 41.01 E 26.30 = 22.50 0.91 2.44 16-Nov-22 11-Nov-22 &@wis4 (Nasdal
CAC 40 INDEX FR 6,639.49 13.75 = 10.68 = 11.16 2.94 727  16-Nov-22  4:29:45PM lSoaa
DAX INDEX GE 14,303.10 13.48 ; 1148 = 11.29 3.25 7.42 16-Nov-22 4:29:56 PM  Lzasilu
NIKKEl 225 JN 28,028.30 18.86 = 15.01 ; 15.30 2.11 5.30 16-Nov-22 1:15:02 PM ajﬂu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,707.19 14.43 = 11.86 = 11.73 3.34 6.93 16-Nov-22 4:29:45 PM 151 (300 ussh
Euro Stoxx 50 Pr EC 3,907.05 13.70 E 11.69 = 11.60 3.17 7.30 16-Nov-22 4:29:45 PM  ¢151 (50 uFeEn’
STXE 600 (EUR) Pr EC 432.37 14.67 * 12.15 = 11.90 3.30 6.82 16-Nov-22 4:29:45 PM ¢151) (600 u3eh
MSCI WORLD MULT 2,678.23 17.12 . 16.00 = 15.27 2.16 5.84 16-Nov-22 11-Nov-22  aaaviulan (M
L J L4

‘aupmsnmmnnn®
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EPS & Growth Rate narnrudArye) DAOL SEC

“IIIIIIIIIIII.

3 "
16-Nov-22 Trailing 12M Earnings per Share General Estimated Earnings . E
Current 3 228 ,
Market EPS EPS Earnings YieIdE FWD P/E ( 65): FWD P/E ('66)

2019 2020 Trailing 12M 2022(f) 2023(f) historical yieldsi EPS 20223 EPS 2023 curent
unLaLde 89.7 71.1 88.3 101.7 113.7 6.1 14.2: 12.7 #NA NA
A UTud 452.8 218.3 430.6 419.3 486.8 6.7 E 15.2 7 13.1 545
RoA1ds 273.0 73.5 279.3 268.8 302.2 8.6 = 12.2: 10.8 #N/A N/A
LA TE 98.3 114.8 210.9 214.7 210.1 8.51 11.5= 11.8 763,499
Teiwiu 614.1 754.8 1,372.2 1,397.8 1,185.1 9.4 % 10.4 = 12.3 3,096
1Twna (SET) 86.2 36.8 103.6 103.7 109.2 6.4 15.6 = 14.8 12,015
1na (SET50) 56.6 32.8 59.4 62.0 65.8 6.0 15.9= 15.0 12,323
auLde 1,655.8 1,429.6 2,660.7 2,679.0 3,160.3 4.3 a 23.1: 19.6 1,135
dulafivdde 288.0 121.5 505.1 466.3 462.9 7.2 E 15.0: 15.2 395,969
aauu 63.6 64.0 95.6 102.0 120.1 10.1 = 9.2: 7.8 3,982,404
Au (A-Shares) 223.5 208.3 233.7 289.0 330.0 7.11 11.3= 9.9 13,453
Au (Composite) 213.8 196.0 223.6 275.9 315.2 7.2 3 11.35 9.9 14,133
davny 2,429.6 1,905.5 2,639.8 1,814.2 2,072.1 14.5 1 10.1= 8.8 605
dnds4 (Dow Jones) 1,467.9 1,254.6 1,737.2 1,830.8 2,028.6 5.2 18.3: 16.6 0
&1ig4 (S&P-500) 154.9 123.5 206.9 221.7 236.2 5.2 18.0: 16.9 #N/A N/A
andsv (Nasdaq) 202.9 220.1 277.0 431.9 504.9 2.4 E 26.3 % 22.5 1,629
WFILAw 274.7 107.0 482.9 621.9 595.1 7.3+ 10.7 = 11.2 227
Leasiiy 570.4 318.5 1,060.8 1,246.1 1,266.3 7.4 1 11.5 - 11.3 #N/A N/A
eitlu (Nikkei) 1,130.9 874.4 1,485.9 1,867.8 1,831.9 533 15.05 15.3 #N/A N/A
8151 (300 v3En) 78.0 37.3 118.3 144.0 145.5 6.9 % 11.9+ 11.7 #N/A N/A
g151 (50 ussn) 187.6 67.1 285.1 334.3 336.9 7.3 11.7 = 11.6 #N/A N/A
g151 (600 v3En) 19.5 8.7 29.5 35.6 36.3 6.8 = 12.2 3 11.9 #N/A N/A
aataiulan (MSCI) 115.2 82.2 156.4 167.4 175.4 5.8 16.0: 15.3 19,218

L]
-
P q

MEIT I I .

@ www.daol.co.th @ daol.th @ daol.th
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulinuaNNiIsasnulunatnsg lunna:gogioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day 4.7% 1.2% 0.5% 1.2% 1.3% 1.3% 5.0% 1.6% -0.4% 0.6% 6.1% 1.9%
1 month 9.1% 5.9% 0.6%| 6.0% -0.5% 6.3% 9.7% 7.6% 3.2% 2.6% 5.5% 9.4%
3 month -6.1%| 58% -10.3% 6.1% -12.3% 6.4% -5.6% 7.6% 1.1% 3.1% -13.3% 9.8%
6 month -1.8% 5.5% -10.0% 6.3% -11.8% 6.7% -0.2% 8.1% 0.9% 3.6% -4.9% 11.2%
9 month -15.1% 45% -27.1% 4.4% -28.4% 46% -11.1% 7.9% -2.4% 3.6% -21.2%| 10.8%
12 month -17.7% 3.7% -28.2% 4.0% -30.1% 4.0% -13.5% 6.9% 21% 3.6% -28.3% 9.6%
Month to date 3.7%| 58% 4.9%| 6.0% 6.3% 6.3% 2.2% 7.6% 0.7% 2.7% 1.2% 9.4%
Quarter to date 9.9%| 10.0% 1.7%| 10.3% -0.2%| 10.8% 10.5%| 727% 1.9%| 58% 5.2%| 16.0%
Year to date -18.2% -26.0% -28.0% -15.9% 0.3% -28.5%
2U 2.2%| 10.2% -11.0%| 7146% -13.5%| 15.7% 7.2%| 16.7% 13.0% 13.4% -1.2%| 231%
3U 5.5%| 20.4% -3.6%| 19.4% -3.7%| 19.4% 10.3%| 25.2% 2.7%| 19.9% 10.3%| 28.6%
41U 71%| 18.0% 0.1% 17.4% 0.4%| 17.5% 11.1%| 229% 2.3%| 18.0% 11.6%| 26.4%
5U 5.9%| 76.5% -2.3%| 16.8% 24%| 17.0% 10.9%| 27.3% 2.2%| 16.8% 11.5%| 248%
10U 8.6%| 734% 1.3%| 15.1% 3.0%| 14.9% 13.3%| 77.1% 5.5%| 15.7% 15.6%| 19.9%
Remark : Total Retun 5m'm5uejﬂﬁ'm|ﬁauﬁu5uusnvoazj'ou|oa'1|juq 12-Nov-2022 Source : Bloomberg
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SET Index Target for 2022

DAOL SEC

SET Index Target for 2022 SET TARGET SET INDEX
15-Nov-22 Worst Base Best 1,628
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.93 18.34 19.04 Forward P/E Shares
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.5 11,400
Year 2022
Best 1,063,109 6% 89.7 18.2
Base 1,049,322 4.6% 88.5 1498 1623 1685 18.4 11,857
Worst 953,195 -5% 80.4 20.3
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
_ gianionieninlninvienke; .5 5 5.5 £ 366 ¢ Jinsianininieiasiesinsiesieeinsianinsienie. 6 ¢ 6 ¢ 45 dinsinnk i olesiniesiainsiain
I Year 2023 1,139,511 8.6% 95.8 1756 | 17.0 11,895
| 8 ]
Year 2024 1,285,932 10.1% 108.1 1830 16.1 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 10.1% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

16-Nov-22
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SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
600,000 8.798 10.0% 10.0% -
8.2% 9.0% % -
500,000 b 4
E 70% 6 - 80% 8.0% - ¢
= : : _ 4
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price

140 2150
$
120 2050
N
- Q
g 100 8
§ 1950 2
A 3 °
4 1
2 1850  w
= /> ' 2
3 60 1773.87 5
T O
g 1750
40
20 1650
0 1550
NN NN N NN NN NN, A A A A A A DN
(( &m &@ vQ& @m \00” /\&,'1/ v"o‘? 90& O&w @n Q&w \é\,w Qe,» ) é,m ) Q@ @w \o& ,\0\» vo%w SQQ,W o""w @w
A N I A A N N O M S A A MY,

——BRENT CRUDE (Active Contract) ——GOLD SPOT $/0Z

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




AMNISNauUIUu DAOL SEC

v v b v v %o
mmuisonauu'mu (TOP) AuAIATARUINNY

50 by :DAOL Strategy 70

45
g 40
3 35 50 %
3 3 -
2 40 =)
3 25 " ,\ (L:
. A \ 3 &
’g 20 A \‘ 5
: Y ‘ 18.93
T ) r \/ \ M\ 20
2 VA N g f

10 ‘ ‘ ," l
= pahy ™Y | | 10
© 5 v NI TS ‘('

A (= P
0 - 0
A N N A R N A e N N | S N S S A
NS Y ¢ E SN

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




s1ATKU NER

L 4

S1IATMNMINNIINAaOJ S1ATNU

TVO & S1A1891IW1s1 1A

DAOL SEC

NER & E19W1N

Soybean Meal

uol/asn ¢ |ea@In eagqAos

o
=
o
N

9.00
8.00
1.00

350.0

-

GHg

=
o
S
on

6.00
5.00
4,00

=2
[
Lo
~

-

saeys/iyed ¢ HaN

3.00
2.00
1.00
0.00

213.90

2000

EM/USBA L Saning aaqqny

406.60

TT-AON-T
7Z-PO-T
zz-das-t
zz-8nv-T
zezAnr-T
ce-unr-t
cz-Aen-T
¢¢-4dv-T
zc-1eN-T
zz924-T
zc-uer-t

—TV0

TZ22a-T
TZ-AON-T
TZ-PO-T
Te-dss-T
TZ¢-8nv-T
TZANT-T
Tc-unr-t
TZ-AeN-T
T¢-4dv-T
TZ-4eN-T
TZ-994-T

——Soybean

TVO & Crush Margin (%)

35.0%
30.0%
25.0%
20.0%

22.8%

150.0

Z2Z-NON
22320
Ccc-dss
Z2z-8nvy
zcz-1nr
cz-unr
zc-Aenl
Zcz-41dv
cc-1en
zz-g°4d
cc-uer
Tz-2=2a
TZ-AON
TZ220
Tz-dss
TZ-8nv
TZ-1nr
Tc-unr
T c-Aenl
Tz-41dv
TZz-1en
TZz-g°=4

15.0%
10.0%
5.0%

NER's Price

——Generic 15t IN' Future

-NON-T
7Z-PO-T
¢z-das-T
zz-8nv-T
zzAnr-T
zz-unr-t

- ARIAI-T

2T-1dv-T

o JeN -T

cc9°24-1
cc-uer-t
TZoaad-1

_AON-T

TZ-PO-T
Te-des-T
TZ-8nv-T
TZANI-T
TZ-unr-t

~-ABIN-T

T2-dy-T

“_JeN -T

0.0%

Tc9=2d4-1

@ daol.th

d=
5
e}
©
e}

www.daol.co.th

(©) 02351 1800

@)
L
=
=
=]
>
2
o
=
(@)
(&)
O
=)
m
=
o
@)
3
<
a0
=
(0]
LL]
=
o
=)
O
LL
N
1
@)
I
o




S1AMNIURU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU
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Baltic Dry Index
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ANSIONISO llazs1IATRUIAUISOVOIINY DAOL SEC

Shipping Index and Stock Performance 16-Nov-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

16-Now-22 1,300.00 0.0% 1,300.00 0.0% 1,015.50 0.0% 850.00 0.0% 8.15 -0.6% 15.30 -0.6% 32.00 -0.8%
15-Now-22 1,300.00 -1.9% 1,300.00 -1.9% 1,015.14 1.9% 850.00 -1.2% 8.20 0.0% 15.40 -0.6% 32.25 2.4%
14-Now-22 1,325.00 -2.2% 1,325.00 -2.2% 996.49 -0.8% 860.00 0.0% 8.20 0.0% 15.50 3.3% 31.50 0.0%
11-Now-22 1,355.00 -2.5% 1,355.00 -2.5% 1,004.57 1.2% 860.00 0.0% 8.20 1.9% 15.00 3.4% 31.50 9.6%
10-Now-22 1,390.00 -0.2% 1,390.00 -0.2% 992.63 0.1% 860.00 -1.6% 8.05 0.0% 14.50 -1.4% 28.75 0.9%
9-Nov-22 1,393.00 2.7% 1,393.00 2.7% 992.07 2.1% 874.00 0.0% 8.05 -1.2% 14.70 0.7% 28.50 -1.7%
8-Nov-22 1,356.00 1.4% 1,356.00 1.4% 971.19 2.3% 874.00 -3.3% 8.15 0.0% 14.60 -0.7% 29.00 0.9%
7-Now-22 1,337.00 1.1% 1,337.00 1.1% 949.02 2.5% 904.00 0.0% 8.15 0.6% 14.70 0.7% 28.75 0.9%
4-Now-22 1,323.00 2.6% 1,323.00 2.6% 926.02 -2.8% 904.00 0.0% 8.10 3.2% 14.60 4.3% 28.50 4.6%
3-Now-22 1,290.00 -2.3% 1,290.00 -2.3% 952.26 0.0% 904.00 -3.0% 7.85 0.6% 14.00 0.0% 27.25 -2.7%
2-Now-22 1,321.00 1,321.00 952.26 932.00 7.80 14.00 28.00

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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