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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
13-Jun us CPI MoM May 0.2% 0.4%
us CPI ExFood and Energy MoM May 0.4% 0.4%
us CPI YoY May 4.1% 4.9%
us CPI ExFood and Energy YoY May 5.3% 5.5%
14-Jun us PPI Final Demand MoM May -0.1% 0.2%
us PPl Ex Food and Energy MoM May 0.2% 0.2%
us PPI Final Demand YoY May 1.5% 2.3%
us FOMC Rate Decision Jun-14 5.26% 5.25%
15-Jun JN Exports YoY May -0.2% 2.6%
CH Retail Sales YoY May - 0.53 0.18
EC ECB Policy Rate Meeting Jun-15 4.0% 3.8%
us Retail Sales Advance MoM May -0.1% 0.4%
us Initial Jobless Claims Jun-10 - 261k
us Empire Manufacturing Jun -1358.0% -3180.0%
us Manufacturing (SIC) Production May 0.0% 1.0%
16-Jun EC CPI YoY May F 6.1% 6.1%
EC CPI MoM May F 0.00% 0.00%
us U. of Mich. Sentiment Jun P 60.2 59.2
JN BOJ Policy Balance Rate Jun-16 -- -0.1%
18-Jun TH Car Sales May -- 59,530
20-Jun CH 1-Year Loan Prime Rate Jun-20 3.6% 3.7%
JN Industrial Production YoY Apr F -- -0.3%
us Building Permits MoM May 0.0 -1.5%
us Housing Starts MoM May -1.2% 2.2%
22-Jun us Initial Jobless Claims Jun-17 -- -
us Existing Home Sales MoM May -0.3% -3.4%
EC Consumer Confidence Jun P - - 174
23-Jun us S&P Global US Manufacturing PMI Jun P -- 48.4
™ Customs Exports YoY May -- -7.6%
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High 1559.43 VeI5D 14092124 Value 43182229
Low  1549.57 Mktcap19108608 %Mcap 100.00
Prev  1559.50 BVPS N/A  F/BV 1.52
%Swing 0.63 EPS N/A  F/E 18.63
%EB_Vol % % %0 Vol Impact -4390 DPS N/A  Yield(%) 3.01
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Stock Picks (12 - 16 June 2023)
Price (Bt) | Weekly Target DAOL Fundamental
Stock Weight Remark
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Cash 20%
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Shipping Index and Stock Performance 9-Jun-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)
9-Jun-23 1,055.00 1.4% 1,055.00 1.4% 1,111.19 -0.3% 839.00 0.0% 7.20 0.7% 10.20 4.1% 24.30 2.1%
8-Jun-23 1,040.00 2.0% 1,040.00 2.0% 1,115.07 2.3% 839.00 0.0% 7.15 0.0% 9.80 -1.0% 23.80 0.0%
7-Jun-23 1,020.00 0.4% 1,020.00 0.4% 1,090.24 -0.8% 839.00 0.0% 7.15 0.7% 9.90 3.1% 23.80 0.0%
6-Jun-23 1,016.00 10.6% 1,016.00 10.6% 1,099.49 2.1% 839.00 -0.1% 7.10 0.7% 9.60 1.6% 23.80 0.4%
2-Jun-23 919.00 -1.9% 919.00 -1.9% 1,076.80 0.0% 840.00 0.0% 7.05 0.7% 9.45 6.8% 23.70 1.7%
1-Jun-23 937.00 -4.1% 937.00 -4.1% 1,077.10 0.5% 840.00 0.0% 7.00 -2.1% 8.85 -5.3% 23.30 -2.9%
31-May-23 977.00 -13.0% 977.00 -13.0% 1,071.61 -1.5% 840.00 0.0% 7.15 -0.7% 9.35 -3.6% 24.00 -1.6%
30-May-23 1,123.00 -4.2% 1,123.00 -4.2% 1,087.99 -0.5% 840.00 -0.1% 7.20 -0.7% 9.70 1.0% 24.40 0.0%
29-May-23 1,172.00 0.0% 1,172.00 0.0% 1,093.33 2.9% 841.00 0.0% 7.25 1.4% 9.60 -3.0% 24.40 0.8%
26-May-23 1,172.00 -3.5% 1,172.00 -3.5% 1,062.97 -0.9% 841.00 0.0% 7.15 0.0% 9.90 -2.9% 24.20 -0.8%
25-May-23 1,215.00 1,215.00 1,072.92 841.00 7.15 10.20 24.40

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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Brent & Net Position

M Brent crude futures (R1) 74.79 M Hedge fund net-long positions on 6/6/23 (L1) 0.182M M PTT Exploration & Production PCL (R1) 151.50
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fhonAtuleBun:Susanidedls (ng) Sou la:Wunniiogad v:0wans:nu El Nino and La Nina Years and Intensities
: ' 4 _ ghskres ., . ’ Based on Oceanic Nino Index (ONI)
FlowawanNINURSINoUNNAD sOUTNdDY(LUNMNaNSIY) NOY IIa019INA Jan Null, CCM
NNONYIAIVULE ... wauonN:isoguaniaviggunsnilinoiuigu su Updated thru Feb-Mar-Apr 2023
Wnau 1nsasdSuonnA 10usu The Oceanic Nifio Index (ONI) has become the de-
facto standard that NOAA uses for classifying El
El Nifio - 26 La Nifia - 25 Nifo (warm) and La Nifa (cool) events in the

eastern tropical Pacific. It is the running 3-month
mean SST anomaly for the Nifo 3.4 region

(i.e., 5°N-5°S, 120°-170°W). Events are defined as
5 consecutive overlapping 3-month periods at or

Weak-11 | Moderate-7| Strong-s |Very Strong-3| Weak-12 | Moderate -s| Strong-7
1952-53 1951-52 1957-58 1982-83 1954-55 1955-56 1973-74
1953-54 1963-64 1965-66 1997-98 1964-65 1970-71 1975-76

1958-59 1968-69 1972-73 2015-16 1971-72 1995-96 1988-89 above the +0.5° anomaly for warm (EI Nifio) events
1969-70 1986-87 1987-88 1974-75 2011-12 1998-99 and at or below the -0.5 anomaly for cool (La Nifa)
1976-77 1994-95 1991-92 1983-84 2020-21 1999-00 events. The threshold is further broken down into
1977-78 2002-03 1984-85 2021-22 2007-08 Weak (with a 0.5 to 0.9 SST anomaly), Moderate
1979-80 | 2009-10 2000-01 2010-11 (1.0 to 1.4), Strong (1.5 to 1.9) and Very Strong (2
2004-05 2005-06 2.0) events. For thg purpose of this report for an
2006-07 2008-09 event to be cat_egorlzed as weak, moderate, strong

or very strong it must have equaled or exceeded the
2014-15 2016-17 : i
Joisab itk threshold for at least 3 consecutive overlapping 3-

) . month periods.
2022-23

https://ggweather.com/enso/oni.htm

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.deolcoth  (F) daol.th @) daol.th



https://ggweather.com/enso/oni.htm
https://origin.cpc.ncep.noaa.gov/products/analysis_monitoring/ensostuff/ONI_v5.php
https://ggweather.com/enso/enso_regions.jpg
mailto:jnull@ggweather.com
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Oceanic Niio Index (ONI)

https:/forigin.cpc.ncep.noaa.gov/products/analysis_monitoring/ensostuff/ONI_v5.php
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Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 10-Jun-23
Last Update 12M YoY Lvl
China 31-Mar-23 i i -8,437 48,189 48,189 4,277
India 08-Jun-23 74 : 322 : 721 7,652 5,170 12,029 40,148
Indonesia 09-Jun-23 -19 i -14 i -14 924 1,369 732 -5,690
Japan 02-Jun-23 : 4,366 : 4,366 34,505 36,040 8,043 761
Malaysia 08-Jun-23 -35 i -78 i -103 -318 741 1,347 -3,086
Philippines 09-Jun-23 -4 : -8 : -13 -59 -578 -1,190 -1,892
South Korea 09-Jun-23 445 i 68 i 378 4,109 9,578 13,305 33,464
Sri Lanka 09-Jun-23 -0 : -1 : -2 1 2 88 227
Taiwan 09-Jun-23 283 i 56 i 491 3,143 11,113 -4,405 27,917
Thailand 09-Jun-23 -43 : 24 : -71 -1,269 -2,915 -968 -5,264
Vietnam 09-Jun-23 3 :\ -16 1: -29 -256 -37 1,032 2,282

w - .-

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @ www.deolcoth  (F) daolth



Net Position (Equity) 6 fna1Anu 1913e DAOL SEC

o Remark : f21av Net position vou
: N o e - -
2500 ~ 3 unadnusuds:ineA u 6 nanru
— 5 . .
2000 - 19188 Us:Ndoumo¥ India-S.Korea-
N
N ~ 0o} . 4 —
1500 - S S =, Taiwan-Veitnam-Philippines-
— N — IS (] .
5 1000 - % & Indonesia
= 2 3
500 -
.;. (@l (@] o
3 P o o o o
L O N T T T T T 1
2 —
2 (500) - =
o
(1000) -
(Vo]
(1500) - 2
i
AR AR A AR AR IO S SRR AR SR SR SRR S
S\ ISP P\ P\ O P LV e
AN “ANKC AN C AN S > AP ANE AN NN  CHEN C\UEN C\

unit : Million USD

M Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




Foreign Net Position in Thai Market DAOL SEC

00 --—- Stock Market ---—- Bond Market SET50 Futures
‘ 1611 1823 unit : Million Baht Foreign Local Institution Foreign Foreign
2,000 ’ 2015 -154,346 79,055 -23,965 -53,052
1000 602 2016 77,909 -8,653 330,956 214,343
’ - 2017 -25,755 103,632 357,174 168,539
0 . — 2018 -287,459 184,264 286,238 -45,101
-1.000 274 . 2019 -45,245 52,007 14,823 20,925
¢ -540 o087 2020 264,386 33,456 35,245 110,844
-2,000 ’ -1,504 2021 -48,577 -77,336 211,222 27,284
3.000 -1,988 2022 202,695 -152,754 214,094 78,351
-4,000 5 -3,064
REIERLE -3,567 -3,801
5000 , Apr'22 10,869 17,678 6,783 -60,310
, May '22 20,284 8,827 27,812 134,749
\\,’{3’ *:17’ *,'f’ *,'f,” \\,’{3’ *:17’ *,'1?’ «":b «'{’b (\’1?’ (\,’1?’ o,'i” «'{’b Jun '22 29,387 1,571 14,208 -110,611
NS\ AU U \ e q,,\0 PSP Cb,\\’ o),\° Jul'22 4,721 9,931 6,376 13,576
i) ¥ © > M Q N Q N N Aug'22 57,251 18,699 22,424 161,252
Sep '22 -24,366 -5,561 -17,902 -178,019
Oct'22 8,649 -16,351 -20,888 78,540
. og e . . o1pe ' -18 .2
Foeign Net Position in Thai Bond (Million THB) Nov'22 81,099 8,208 68,216 71,208
Dec '22 12,710 5,438 62,674 -62,931
4,000
2,813
3,000 2,169 Jan '23 18,344 -27,878 54,835 53,509
2,000 Feb'23 -43,511 13,786 -37,370 -123,839
1,000 Mar'23 -31,708 18,944 32,020 116,388
0 Apr'23 7,885 277 -26,416 78,214
11,000 12 . - - . 282 May '23 -33,276 37,329 29,744 -334,348
-2.000 -985 Jun'23 -2,446 2,655 -3,161 -108,678
’ -1,681 -1,580
_3[000 -2,069
-4,000 -3,340
-3,828
-5,000 -4,441
@’5\ @zﬁ @é @7’\\ @,3\ V@* @’b* g ¢ & §F & ¢
A A . AN R N A
v vV v v v ) »
2023 -100,483 44,559 49,654 582,200

@ 02351 1800 www.daol.co.th @ daol.th @ daol.th
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Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC

L Y G, v o2 S v s S S VP s N G
1 : " ; : ¢ : v 1 & : { e o 27-Jan-23 - 09-Jun-23 133 da
ST N W ¢ 3 ”
S A . A v o S - S VAN, N e A Buy e
BBL 6,625 CPALL  (16,131)
SCB 5,165 PTTEP  (11,212)
| 20“;“'3‘21 - 25'2'::‘2‘ a2 SAWAD 3,660 AOT  (5,849)
- BH 2,493 PTT (4,442
KBANK 10,852 AOT (7,781 BDMS 2,321 TOP (3,019)
| PTTEP 7,026 INTUCH (5,834 GULF 2,091 KKP (2,801)
PTTGC 5659 PTT (4,112 MINT 1 959 KBANK  (2,518)
i T
TRUE 4,536 sce (4,05
scB 3022 CPALL 251 TRUE 1,422 VGI (2,478)
] BDMS 3,397 GULF (2,416 CK 1,158 CPN (2,158)
EA 2,561 BBL (1,850 0OSP 1,004 TU (2,115)
MT 1488 RATCH (1415
L 1,200 TOP (1,368
i VGI 1,124 KTB (1,318
( A \ ~ 17-0ct-22 - 27-Jan-23 102 days
bt Sell
05-Jul-22 - 01-Sep-22 5B days ™ bt
: : : : “v-:-"‘ : : : : - : : Buy : : s.:l: : ! \""-. : : * By
V ~.
N S
N B 7,763 EA (s1,501) ~ CPALL 8,009 PTTEP (6,655)
\\ AOT 4,477 CPALL (3,992) \s\ KBANK 5,074 PTT (5,711)
i \\ BANPU 2,524 INTUCH (3,125 s BBL 5,602 CPN (3,981)
j . @ e L G 86 2370 AT - (3,386)
ALY 1! [ a _ x .
\ } Y N CPN 1,990 ADVANC  (1,003) 01-5ep-22 17-0c-22 il ADVANC 2,074 PTTGC (2.778)
J 1 i . HMPRO  19% cPF e Buy Sell SPALL 1,712 HANA  (1,259)
Y ] ! N SCeP 1,465 MIc @09 HMPRO 1,160 TRUE  (1,181)
I 1 TOF 1,281 CBG (02 PTTEP 6434 CPALL (5,688)
18-Jan-21 - 20-Aug-21 214 days il i SPRC 84 Frrec (e23) BH a7 oTT (105 KKP 814 MTC - (1,084)
Buy Sell 25-Now-21 - 09-Dec-21 14 days : “ ‘ ‘ ospP 796 BDMS (1,047)
Buy sell + “ BDMS 2595 > (1,330) cK 735 CRC  (1,003)
N AOT 1,066 KBANK  (1,768)
PTTEP 9,688 KBANK (31,170) BBL a4 AOT (5.223) e — \‘ BANPU 831 MINT (1,441)
5B 9686 PIT (16,653) PTTGC 365 scc (3,119) el ¥ CBG 811 CRC (1,376)
CPALL 9,680 BBL (15,354) psL 201 CPALL 2078 Buy 01-Jun-22 05-3u-22  34days FORTH 727 STARK (1.283)
SCGP 6,452 AOCT (11,192) ADVANC 288 SCB | Buy Sell
KTC (2,002) EA 45,078 PTTGC (5,679) KTB 708 BCPG ©D
3,457 ADVANC (5,578) STGT 271 BCPG (1,630) SPRC 634 CPF 640
" PTTEP 29,51 GULF (4,349) BH 2307 oIT (5,550) (640)
3,425 ospP (4,667) sam 252 KBANK  (1,318) , , T W
KBANK 15,602 scc (3,564) KBANK 797 PTTEP (4,659) 625 (606)
BDMS 3,161 Top (5.:645) RCL = EDMS (96) ADVANC 10,063 TQM 2,632 '
STARK 1% CPN (893) 4 Q (2,632) HUMAN 393 CPALL  (3.669)
QULF 2,779 AWC (2739 KB o GULE 25) STARK 9,577 BANPU (1,906) BTS 310 sCB (3,002)
mMT 2,376 BGRIM 2,66
' (2.667) TRUE 149 TISCO (686) BH 8,801 osp (1,513) ML 307 ADVANC  (2,933)
SCC 2,349 KTB (2,220) PTT 8,224 ADT (1,492) CBG 264 BBL (1,740)
BDMS 6360 HANA  (1,378) GEPT 260 ®C w59 09 — J u n — 2 2
CPALL 6,071 IRPC (1,318) DOHOME 242 ToP (1,219)
BBL 4,225 MTC (1,281) BEC 234 HMPRO  (1,128)
ScGP 213 ESSO (1,098)
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RunUNavnurAUS:INABo-v18 UuAdIAU 2021 IJUAUUA  DAOLSEC

Net Change
18 Jan 21 - Present
Net Buy Net Sell
BH 30,777 AOT (25,447)
PTTEP 26,140 PTT (22,299)
BDMS 19,890 INTUCH (12,305)
SCB 14,266 TTB (10,848)
KTC 7,188 CPALL  (8,861)
TRUE 7,136 SCC (7,872)
HMPRO 6,037 CPF (7,395)
TISCO 4,370 MTC (6,205)
SCGP 4,361 OSP (5,383)
CK 3,373 VGI (4,269)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

09- Jun-22

UinadnusinuUs:inAlsingosingorulng
ussdul 2021 fudelo 10ULa
ARUNasNUNAUT %o ndoviy Al
9a1Uu RUSude9UU

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th




Net Buy/Sell unaynumn1gus:ine

VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

09-Jun-23 : (USsuingudunau)

unyaAnisiionsodvedlinavnurAtUs:INAINLan UINNgn

sousoulng DAOL Strategy

‘-I-----------

AUND % n1sfioguiiu [ runi % nsfioanay \I
, yaAlduasnu * i , yaAluasnu *

IwWu/an - I Iwu/an : I

IWu/am (@auunn) IWu/amn (@auunn) I

KBANK 0.17% 535 I DELTA -0.03% -373 ||
MINT 0.20% 373 : BBL -0.11% 342 |
ADVANC 0.02% 130 I CPALL _0.04% 207 |
scc 0.03% 120 I BDMS -0.03% a7 |
SCB 0.03% 18 | scaGpP -0.08% -133 |
GULF 0.01% 55 J] BCT -0.67% -113 :
KTB 0.02% 55 | AoT ~0.01% -103 i
MAKRO 0.01% s 1 cre -0.04% -8 |
IVL 0.02% 37 I HMPRO -0.05% o1
TTB 0.02% 32 l TIDLOR -0.11% -83 |

\------------'

HUNEIMA : YaAITUaINURITL/an AusrueNdusnuuRilasunlas TnetistaiUndngn Ilelssuifou (UtdyaARanadese)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

source : Bloomberg, SETSMART , SET
(£ 023511800 @) www.daol.co.th
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

. . . s oo 4 * _{ .
KunyaAnasiiopsavvevlnadnuaAgus:INAIWWan uaNngn HunyaAnasiionsedvaslnadnuAtuds:InAIwwan uINngn
09-Jun-23  : (USsuingunuadmirnou) sousaulny DAOL Strategy 09-Jun-23 : (IUSsuingunuduganievavisiounau) sousoulng DAOL Strategy
RUND % nsfioguiu (i KUND % nsfioanay 1 AUND % n1shioguiu i KUNU % n1shioanay 1

| 09-Jun-23 | |
. yaruainu* I . yaAIguadnu * : E-h Ak yaAduainu * | o yarwiuainu* |
Iwu/an wu/am @uun) I Iwu/an e @Euun) I Iwu/an (@wuu1n) I Wu/an (@wuu1n) I
ADVANG Pk 843 | val T ae 2492 | MAKRO 0.45% 1814 | CPALL -0.68% -3,862 ||
PTTEP 0.13% 779 |l CPALL -0.40% 2012 5% 0-26% % Ve vl 2489 |
SCB 0.19% 686 | SAWAD 4 97% 950 ADVANC 0.11% o W -1.87% 1,146 ||
MAKRO 0.15% 605 || DELTA 0.06% s | BDMS 0.12% 546 |  KBANK -0.36% 1,133 ||
MINT 0.22% 10 | aho 0.199% 204 PTTEP 0.09% 540 I SAWAD -1.30% 083 ||
KBANK 0.12% azs || CPF -0.14% -248 || 498 0.04% 410 | CPN ~0.23% -669 ||
KTB 0.07% 101 | TFMAMA  -0.36% -233 || Ban 0-11% sz Mt P03 17
GULF 0.03% ” SCGP 0.14% 222 | MINT 0.18% 336 I SCGP -0.24% 308 ||
scc 0.04% ond BGT 359 226 | MTC 0.35% 306 I PTT -0.04% -363 ||
SCAP 0.43% 124 \ LH -0.19% 1954 RBF 0.89% 219\ BH i 3 - 19
KUIKG : YaAITuUaINUAIlL/an AustuendusukuRlasullas TnslgsinUnddn idieilseuifou (Uldyarnanasese) HU"EIKG : YaAIUaINURITL/an AusneNSUoUAURIVABUNlaY TneldstaUndnan ilieidsouifiou (UlsyaARanadese)
source : Bloomberg, SETSMART, SET source : Bloomberg, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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Portfolio Performance DAOL SEC

6/9/2023 16:47 Market Price

DAOL Po OR JoHoOIC O 0 0 alue R arke alue s O 703 O
IVL PETRO 10% 32.75 3,600 117,900 33.25 119,700.00 1,800.00 1.53%
BGRIM ENERG 10% 37.75 3,100 117,025 37.50 116,250.00 (775.00) -0.66%
NEX ETRON 10% 11.70 10,200 119,340 11.90 121,380.00 2,040.00 1.71%
BBL BANK 15% 164.50 1,000 164,500 163.00 163,000.00 (1,500.00) -0.91%
TKN FOOD 15% 11.80 15,000 177,000 11.60 174,000.00 (3,000.00) -1.69%
GULF ENERG 15% 45.75 3,800 173,850 47.00 178,600.00 4,750.00 2.73%
BEM TRANS 15% 8.10 22,000 178,200 8.35 183,700.00 5,500.00 3.09%
Total 90% 1,047,815 1,056,630 8,815
CASH 10% 137,300
Total Portfolio 1,193,930 19.39%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @@ www.deol.coth  (F) daol.th




nagnsavnulng DAOL

DAOL SEC

@ nagnsnisainu

dUnKd guiduiauduaidunan nsidudeno=lunisinu
Aus1ANavan IWofios:o: 1ifou

Us:3u FOMC  soull na1nninAdnaniion 5.25%
AulaUs:losurmnidunui Aoku Tnry AOT, PTT,
CPALL

RUBINNSITOY AouIAUMIUNN9S185UNY:=TUTUVU KU
Awal gap THIaU 1S189U GULF, GLOBAL, ADVANC

Aufs1ANaIUNEn Boldunsouioan 1 Ifiou Tin JMT,
PSL, BANPU, KJL, THCOM, FORTH

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Al Wosmru DAOL

= wosSmAUAULISUNAU BEM, TKN*, IVL
990N lla=u1 PSL*, THCOM* Ivauiinu

" puluwasmus:=noundy PSL*(15%),

THCOM*(15%), BGRIM(10%),
NEX(10%), GULF(15%), BBL(15%)

* Bt DAOL IWTA9anunains1:HIudimugiu

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth




wasmrudUU DAOL SEC

" WosSMRUAUU ISTUNAU BEM, TKN®, IVL 90N 1a:tin PSL*, THCOM* Iiuninu

" wosnruus:nouldnoy PSL*(15%), THCOM*(15%), BGRIM(10%), NEX(10%),
GULF(15%), BBL(15%)

" yuan 20%

Stock Picks (12 - 16 June 2023)
Price (Bt) | Weekly Target DAOL Fundamental
Stock Weight Remark
SV
Cash 20%
PSL 15% 10.20 1150  BUY 24.00 AnMUNSTEUMSNISNS:FUIASUIAIVEIIU, FiNuANS:0NIBoISUWURD anan BDI ogi 1055 WUM0NIAsann 919 nio +15%
THCOM 15% 12.10 13.00 NR dusnAKUWUD navariaunonuideaidedulounavesdnisgunalkuluido vousRnisasnuluaoiReuTnuguRUAUILU
BGRIM 10% 37.50 39.00 BUY 50.00 lluzun Trading Buy LJS:IL_JUS’]F]']ﬁuUbﬂWHWUﬁOHﬁJU§UQWU8:ﬁOUﬂO’]UIf—iﬂdﬁ’mq TUnido veusAnuolinwaus:naunisvad BGRIM lia-ssnvlsulwwna:7lu 2Q23E
NEX 10% 11.90 13.00 BUY 14.00 AIANsaauaUsNUE EV lla:ns:=u: EV 9:80ludos 3Q23E Muuwaus:neuved NEX Iia-iuun1saauaunias On Track
GULF 15% 47.00 49.00 BUY 60.00 e“gusmeVuﬁona‘umskusuéunmLu?iu\] (USUT1U -17%YTD) uoltiurinls 2Q23E la:sodRindevadUiusioition stAmwasiunanaviduuonsiounssu
BBL 15% 163.00 166.50 BUY 195.00 Trids:TostinnnsusuvudnsInenIDuius dnsuauiBesialnybiuolliuvenssd Us:ITunisiinantuanidou w.A. 1SI60

| Portolio | to0% | | | | |
SET I TR TN I N

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

THCOM* “luztihnges®a, NN Project THCOM SUIAUAIUIWU”

(Unisunagns 13.00 un)

" usthngouBoa:aundo: Trading Buy AlaUsz0us AU T -
Wuso Kawsugnu -16%YTD AMAUNAINUAANYAIIUNYOA - - —~ = - - - —
nsriulounevaudnsgunalnjonans:nusion1sAITUINU (250 h ooy
(InnnaIAsliutns:nuUAUsSsAananved THCOM) @f)@@@‘59%\;\@""9y“"\@@*““’N@@v““'x%w\w"““'xﬂ)&&“@ﬂp@“ﬂ@@\*‘i\,\ﬁiﬁﬁ

" n1sidan Vendor vaunoingulkuiaznwunsasng On rilsansswisira
Track, NgogIRsMUaNAINa:nIanAIKL AU Core 0 , 1000%
Operation ssfiRAMIRBURAROITOY Snuns:AiuvaIdnsIAls  wow /;\ Z;O%
Intio 40% Taraitiov 6 Insuna oo I

" Bloomberg Consensus Us:I0unlsgnsU 2023E-2024E - - , izj
1086 405 au. 1a: 361 +859%YoY, -11%YoY AUAAU e e e 202“"2‘“

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th




Strategy top picks

DAOL SEC

BGRIM “Trading Buy, Usz10us1A1AUUSUgNUSUAUIESdTUIED”

(UniBunagns 39.00 un)

= |Gunns Trading Buy UszI0UsAMAUWUAD KaIUSUgIU -10% U
21NIFoU W.A.a:AounduIFsInglusnuuToulgvaIwssANISITDY
lla: Sentiment vounainlunas

" yaus:neunisvaulsdlwwAlu 2Q23E 9:Au QoQ Tenssruuvn 1.
A1 Ft Ansu@dlus:=Auay 2. Usurrunisigiwwanimuiuniu
Seasonal 3. STAMWANIU (Gas) Nanad KUUSMSIAISTURALTARVU
Us:10udnsaninlsvudul 2023E N1a: 2024E A 13.6% lla: 14.8%
IRgUAUU 2022A A 10.1% AIUEIAU

" DAOL Us:10urinlsansy 2023E A 2,095 Wu au. wananvannulu
Unou doull 2024E Us:iidunnlsi 2522 au. +20%YoY MUaisiu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

1,022

nlsansselnsuna

3,000 2,095 2,522 100%
. 2,331 ! 4
2,127 = 2,175 2,276 50%

2,000

-50%

-100%

-150%

-200%

-250%

(2,000) (1,244) -268% -300%
2017 2018 2019 2020 2021 2022 2023(f) 2024(f)

s Net Profit ——Growth source : DAOL

1,000

(1,000)

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




DERIVATIVE IN TREND DAOL SEC

By Strategy Research

11 June 2023

™ SET50 Index Futures Jun-23 (S50M23)
Trading Long .¢
mﬂ lh‘m‘
- ho i | '**”'1
lIUOSU : 934-937 fa [ 1 v
i ‘ il |
*1 / I‘f“ ¥ 1|H 945-950
< b A T
HUDATU : 945-950 " Y —
R
SETS50 Index Futures NFAN1IKan: Sideway
Short-Term View
Close  941.58 94010  936.80 " gjiduva Long: Trading Long dounuRdanius Long ogIdo
Chg -4 -2 -2 Iu=UnTrtiesials Us:iDunuosuvey S50M23 ogfi 934-937
© e d nulusue:-08RUSIon 944-950 9m KANTLTVA9
— . 04146 940.86 90 dounuosiuluduv=ogusion 944-950 9a MNTLDY
Basis i} 148 478 $rwo:lslnq SET50 lomanndoulsu 950 9m 3nASY
Prem/Disc - -1.36 -4.06

. ® @iauvn Short: Wait & See
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &B) www.daol.co.th ()" daclth (&) DACECHaRRel




Gold Focus
By Strategy Research

11 June 2023

Trading Long

DAOL SEC

Gold Spot Price,RT (IQXGL) 200. 00
150. 00
2100. 00
2050, 00
19681977 12000.00

IU2AMNU : 1968-1977

1953-1957

nFNInan: Sideway

® J1auvn Long: IGuN1sTrading Long AVIUOSUVOY
Gold Spot I3AUSIon 1953-1957 doUNUdfU 1968-
1977 Us:I0USIAINDIANINGIAD Sideway

" giduvn Short: Wait & See

v

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

Weekly Key Event

» 13 Jun 23: US CPI YoY (ifiou w.A.)
» 14 June 23: US PPI Final Demand (Ifiou w.A.)
» 14 May 23: US FOMC Rate Decision

» Pending Event: Russia-Ukraine Meeting

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &B) www.daol.co.th ()" daclth (&) DACECHaRRel




DAOLSEC
TECHNICAL VIEW

12 June 2023 # 106

N2V WULIUNAINKIINISIURND

IUOSU 1545-1550 M IUOAIU 1560-1564

2.76-2.84 8.60-8.80
2.96-3.10 9.10-9.50
Cut Loss Cut Loss |

< 2.62 < 8.30

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 @&



DAOL SEC

$i CASH BALANCE

12 June 2023

KaNNSWENREA Cash Balance Us=51dun K

*MTW 12 U.8. 66- 30 U.U. 66

nannsweinran Cash Balance 12 - 23 0.4. 66

Knannswe SUISURAU — udn
*KwiI 31 w.n.66—-20 U.4. 66
*NG 210.9.66—22 U.9.66
*BVG 6 1J.0. 66 —2310.9.66
*MPIC 6 0.9. 66 —23 U.U. 66

*OTO / OTO-W1 6 1U.u. 66 —23 U.8. 66

HUNEINR
* 36U 1 : TRBOMBNNSOIRUAR 100% naudo (Jrud Cash Balance) + FUAUDUOIRUEIVIE

== 56U 2 ; TRBOMBNNSOWIRUAR 100% foudo (Jrud Cash Balance) + AMUAILOMUURLZOVIE + AU Net Settlement

=== 5:AU 3 : IROFEN1SOWIIUAR 100% riouBa (Urud Cash Balance) + FUANUOUOIRUEDVNE + KU Net Settlement + AIUS0VEEoAS0 1 SUrhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &5 www:




un31As1:KJ98WUTIUIUU DAOL SEC

ﬁ News Comment:
(+) DITTO (@o/1U 55.00 uIn) avuudrynynadaswwwsnouriyani 2.0 wuaiuun

ﬁ News Flash:

(+) SUN (@o/101 9.50 u1n) eonvaunwsTng-snaus:inAidiovanamnann 18U COD 1ndod Hydrolock AMaINISWaR
WU 30%

(0) Tourism (Neutral) UnriodiNga w.A. 23 anad MoM munNANTA IIRe:idEnodinuowiAugosruulnnioingadu
(0) BEM (@o/1U1 10.80 unn) wlBusnisinou w.A. NGUUIVENYAND MoM AUAIRINIUAINDL

ﬁ Company Update:
(+) PLUS (9/101 10.00 UTN) g9AV18 110.8./W.A. WURDR, 2023E $oundnuni

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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b Dividend Stocks.
Dividend |
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 23(f) div yleld Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
PTL 13.60 0.27 1.25) 9.19 1 Irreg 14.15
SAT 19.50 1.12 1.541 7.87 : Semi-Anl 41.05
BRI 9.90 0.72 0.74: 7.45 | Irreg 18.81 High Dividend : Property Fund & REIT 10-Jun-23
PSL 10.20 0.05 0.751 738 I Quarter 220.71 PP TTSTTYTIRYT
NER 4.66 0.31 0.34: 7.30 : Semi-Anl 29.52 div yield last
LH 8.60 0.35 0.62) 747 1 Semi-Anl 455.65 Stock Last price Last DPS Est. DPS F.equency 5-day avg volume Type
TASCO 18.90 1.00 1.341 7.11 : Semi-Anl 64.62 year
W 8.65 0.30 0.62: 711 | Semi-Anl 11.91 D) Bt mn
SPRG oy 45 oo 696 | Semi-Anl 163.25 JASIF 7.00 0.23 0.941 1314 1 Quarter 28.88 Freehold
SF SRS 013 674 1  Semi-An 25088 POPF 1110 0.26 1.03] 940 | Quarter 193 Free&Leaseho
KKP 62.00 1.50 4.15) 6.70 1  Semi-Anl 190.07 soee S b9 331 Li334eenid 112 Leasehold
TACC 5.05 0.19 0.341 6.63 : Semi-Anl 1111 : ; ©1 : Pessae : easeho
SPALI 21.30 0.75 1.38: 6.48 | Semi-Anl 107.31 EGATIF 6.60 0.13 0-11: 9.27 | Quarter 3.58 n.a.
QH 2.28 0.10 0.144 627 I sSemi-Anl 21.31 ALLY 7.35 0.17 0.00, 9.25 : Quarter 3.22 #N/A
BANPU 8.75 0.75 0.54: 6.18 : Semi-Anl 755.67 BOFFICE 7.60 0.17 0.171 9.09 1 Quarter 1.97 Leasehold
ORI 11.10 0.57 0.68y 6.16 : Semi-Anl 44.61 CPNCG 10.70 0.25 0.92: 9.06 : Quarter 2.51 Leasehold
) - . T e = GVREIT 9.05 0.20 0.771 8.68 1 Quarter 342  Leasehold
High Dividend Yield Stock (uiivneduwa 1 ASy/J) DIF 12.30 0.25 1.04] 828 | Quarter 124.42 Freehold
Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume WHAIR 7.30 0.14 0.67: 8.26 : Quarter 1.82 #N/A
St/sh St/sh 2 N hes] Stmn AIMCG 5.45 0.15 0.001 8.07 1 Quarter 1147 #N/A
pA 400 025 ol 34 .. o1 AIMIRT 11.40 0.22 0.89) 782 | quarter 7.51 Freehold
TISCO 96.75 7.75 7.90) s.u{ Annual 295.6 Pt At 5 2 0.95 0001 66 : | 158 Ftaleaseh
NOBLE 4.54 0.20 0.311 6.83 Annual 3.0 - : : : i rreg : reealeaseho
scce 137.00 9.00 8.81l 6.4d Annual 9.5 INETREIT 10.80 0.20 0.00] 743 | Quarter 2.75 #N/A
ASW 8.45 0.52 0.54= 6.3 Annual 43 CPNREIT 13.00 0.25 0.82! 725 1 Quarter 15.43 Leasehold
AP 11.50 0.65 0.671 589 ebbel 120.6 TPRIME 8.10 0.12 0.48) 710§ Quarter 1.32 Leasehold
BAM 11.50 0.55 0.63l 5.49 Annual 179.1 I 1
AMANAH 2.94 0.20 0.16] 5.44 Annual 6.33 1 I
THANI 3.46 0.17 0.19) 5.4\" Annual 28.08 bemmm—————
STANLY 214.00 20.00 10.741 5.03 Annual 33.06
ROJNA 5.90 0.30 0.271 4.5d Annual 9.69
ICHI 15.20 0.60 0.68) 4.4 Annual 172.93
NYT 412 0.22 0.18] 433 Annual 40.62
SPVI 4.70 0.18 0.20l 4.2 Annual 3.01 L
KTB 19.50 0.68 0.83: 4.24 Annual 946.09 (update &UnHazrnlunSy)
EKH 7.90 0.31 0.33_ 424 Annual 6.09

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Market Indicators



Major Event 2023

1710

1660

1610

World Bank d5uas

DAOL SEC
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Calendar (Week)

DAOLSEC

Date Country Event Period Surv(M) Prior
13-Jun us CPI Mol May 0.2% 0.4%
us CPI Ex Food and Energy Mol May 0.4% 0.4%
us CPl YoY May 41% 4.9%
us CPl ExFood and Energy YoY May 5.3% 5.5%
14-Jun us PPI Final Demand MoM May -0.1% 0.2%
us PPl Ex Food and Energy MoM May 0.2% 0.2%
us PPI Final Demand YoY May 1.5% 2.3%
us FOMC Rate Decision Jun-14 5.26% 5.25%
15-Jun JN Exports YoY May -0.2% 2.6%
CH Retail Sales YoY May - 0.53 0.18
EC ECB Policy Rate Meeting Jun-15 4.0% 3.8%
us Retail Sales Advance Mol May -0.1% 0.4%
us Initial Jobless Claims Jun-10 -- 261k
us Empire Manufacturing Jun -1358.0% -3180.0%
us Manufacturing (SIC) Production May 0.0% 1.0%
16-Jun EC CPI YoY May F 6.1% 6.1%
EC CPI MoM May F 0.00% 0.00%
us U. of Mich. Sentiment JunP 60.2 59.2
JN BOJ Policy Balance Rate Jun-16 - -0.1%
18-Jun TH Car Sales May - 59,530
20-Jun CH 1-Year Loan Prime Rate Jun-20 3.6% 37%
JN Industrial Production YoY AprF - -0.3%
us Building Permits MoM May 0.0 -1.5%
us Housing Starts MoM May -1.2% 22%
22-Jun us Initial Jobless Claims Jun-17 - -
us Existing Home Sales MoM May -0.3% -3.4%
EC Consumer Confidence JunP - 174
23-Jun us S&P Global US Manufacturing PMI JunP - 484
TH Customs Exports YoY May - -7.6%

() 02351 1800

‘ www.daol.co.th

@ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(F) daol.th



Calendar (Month) DAOL SEC

World Economic Indicators & Event source : Bloomberg lia: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
5-Jun CH  Caixin China PMI Composite 16-Jun EC CPI 30-Jun CH Manufacturing PMI
EC PPI us U. of Mich. Sentiment TH BoT : Thai's Economic Monthly Report
6-Jun TH CPI JN BOJ Policy Balance Rate EC CPI Estimate
EC Retail Sales 18-Jun TH Car Sales us PCE Deflator
7-Jun CH Exports 20-Jun CH 1-Year Loan Prime Rate us U. of Mich. Sentiment
JN GDP Annualized SA us Building Permits
TH Consumer Confidence us Housing Starts
EC GDP SA 22-Jun us Initial Jobless Claims
US Initial Jobless Claims us Existing Home Sales
9-Jun CH CPI EC Consumer Confidence
CH PPI 23-Jun T™H Customs Exports
CH New Yuan Loans CNY 26-Jun TH Mfg Production Index ISIC NSA
13-Jun usS CPI 27-Jun us New Home Sales
14-Jun US PPIFinal Demand 28-Jun us Advance Goods Trade Balance
US FOMC Rate Decision 29-Jun JN Retail Sales
15-Jun JN Exports EC Consumer Confidence
CH New Home Prices us Initial Jobless Claims
CH  Industrial Production us GDP Annualized
CH  Retail Sales us Pending Home Sales

EC ECB Policy Rate Meeting

US Retail Sales Advance

US  Empire Manufacturing

US  Manufacturing (SIC) Production

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th




ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country ldex Last NetChg. WTD%Chg. %chg %chg 9%chg %chg update
Bonds Yield (%) US:2-YearBond 46 0.1 22 1.79 44 96.9 63.5 09-Jun-23
World The Global Dow 4,006.3 49.2 1.2 0.3 25 24 8.2 09-Jun-23
(Government) US:5-YearBond 39 0.1 1.8 1.42 4.2 59.1 277 09-Jun-23
The Global Dow Euro 3,506.9 329 0.9 0.4 35 1.0 59 09-Jun-23 USH0-YearBond a7 00 J5* “0'58 o7 59.9 299 09-Jun-23
DGl 5052 g 06 02 2.7 B8 7 09=un=23 US:30-YearBond 39 (0.0) 02 -0.19 05 585 227  09-Jun-23
Bloomberg World Index 385.6 1.9 05 041 1.7 213 37.8 09-Jun-23 THAILAND: 2-Year Bond 2.1 0.0 01 028 09-Jun-23
MSCiWorld 28856 . . 123 04 041 2.7 5.5 92 . .09:Jun-23 THAILAND: 5-Year Bond 22 00 08 072 09-Jun-23
MSCIEmergin Market 1,002.3 18.0 1.8 0.8 3.0 -12.2 -5.0 09-Jun-23 THAILAND: 10-Year Bond 26 0.0 12 0.82 09-Jun-23
MSCIThailand 511.2 10.4 2.1 -04 -16 -37 -15 09-Jun-23 THAILAND:30-Year Bond 3.3 00 07 0.03 09-Jun-23
Americas Dow Jones 33,876.8 114.0 03 0.1 1.7 23 79 09-Jun-23
RASDAQ 13,2591 184 041 02 79 <58 16.9 Q9-Jun-23 Other Bloomberg Commodity Index 101.0 11 -04 -02 -18.8 -255  09-Jun-23
S&P 500 42989 165 04 041 4.2 -5.1 102 09-Jun-23 Crude Oil - WTI (spot month) 702  (16) 16 48 300  -423  09-Jun-23
Europe Stoxx Europe 600 460.0 (2.1) -0.5 -0.1 -1.2 0.9 8.8 09-Jun-23 Crude Oil-Brent 74.8 (1.3) -15 -34 -30.7 -39.2  09-Jun-23
Euro Zone Euro Stoxx 50 4,289.8 (33.7) -0.8 -0.2 -0.7 9.9 19.2 09-Jun-23 Coal Newcatle (USD/Ton) 146.7 93 -0.7 -17.6 -6.9 -41.7  09-Jun-23
France CAC 40 72131 (575) 08 -0 27 83 166 09-Jun-23 Baltic DryIndex 10550  136.0 14 -323 -553 -545  09-Jun-23
German DAX 15,9498  (101.4) -06 -0.3 0.2 106 159 09-Jun-23 Rubber (TOCOM) Yen/Kg. 2045 ©0.7) 1.0 24 205 206 09-Jun-23
UK FTSE100 7562.4 (44.9) 06 05 25 06 33 09-Jun-23 SugarFutures (USD /Ib.) 25.0 0.5 -0.3 -3.2 40.2 33.4 09-Jun-23
Copper(LME) USD/Ton 8,349.0 115.5 0.2 -2.5 -19.5 -13.2 09-Jun-23
Asia-Pacific MSCIAC Asia Pacific Index 165.2 2.7 1.7 0.9 2.7 -85 -0.6 09-Jun-23 China Hot Rolled Stee! 3837.0 1000 02 23 272 214
Thailand SET Index 1,655.1 239 1.6 -0.3 -04 -8.3 -4.7 09-Jun-23 GOLD (spot) 19612 132 02 36 12 6.1 09-Jun-23
China Shanghai SEComposit 3,231.4 13 0.0 0.6 -1.3 -0.6 -1.6 09-Jun-23 Soybean Meal Futures 3972 ©0.6) 17 46 -15.0 71 09-Jun-23
China Shenzhen CSI300 3,836.7 (25.1) l -0.7 04 -2.6 =)l 9.5 09-Jun-23 Crude Palm Oil 3,478.0 62.0 31 141 ~456 _472 09-Jun-23
HongKong Hang Seng 19,390.0 440.0 23 05 -1.2 -11.9 -11.1 09-Jun-23 Corn 604.3 (4.8) -1.0 -5.9 -19.3 -21.8 09-Jun-23
Philippines Philippines Stock Exchange 6,507.2 4.9) -041 -05 -1.1 9.7 -0.4 09-Jun-23
Indonesia Jakarta SE Composite 6,694.0 60.8 09 04 -0.2 -5.3 -5.5 09-Jun-23 Bitcoin 26,4444 (739.2) 03 55 420 97 09-Jun-23
Japan Nikkei 32,2652 7409 24 20 9.8 16.0 16.0  09-Jun-23 Ethereum 18368  (68.3) 03 15 443 92  09-Jun-23
Singapore Straits Times 3,187.0 20.7 0.7 0.0 -0.7 -6.5 0.2 09-Jun-23 ARKW Investments 546 05 02 93 374 46 09-Jun-23
South Korea Korea Stock Exchange 2,6412 720 28 1.2 6.7 -4.2 17 09-Jun-23 Global x Auto & Electric ETF 251 06 0.2 101 -9.0 76 09-Jun-23
Vietham Vietnam Ho ChiMinh 1,107.5 16.7 15 0.6 3.8 -25.8 -13.7 09-Jun-23 BABA (Hong kong ; HKD/share) 83.9 1.4 0.7 4.6 -25.2 -25.6 09-Jun-23
Taiwan TaiwanWeighted 16,886.4 179.5 1.1 09 8.9 -4.6 2.6 09-Jun-23
Currency USD Index Spot Rate 103.6 0.5) i -0.4 0.2 1.9 53 0.3 09-Jun-23
USD-EUR 1.1 0.0 04 -0.3 -19 -29 12 09-Jun-23
USD-GBP 1.3 0.0 1.0 0.1 -04 -4.3 06 09-Jun-23
YEN-USD 1394 (0.5) -04 -0.3 -3.0 14.5 -36 09-Jun-23
CNY-USD 71 0.0 04 -03 -29 12.5 -6.1 09-Jun-23
THB-USD 34.6 (0.2) -0.6 0.1 -2.5 4.0 -0.1 09-Jun-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Ranking : snA1dagundasunnngnlunnazgovioan DAOL SEC

]
o al

Wunenddaunlasunangalusau 1 u own2s Aunedasuulasunnigalusay 3 Ju oan2s  WUNIALLAsuulavnnigalusau 5 Ju 10-Jun-23

Aawu Tmia % wasuwlas Usinadang Fau nnfla % wdsuwlas  Usnadame daviu Tentla % wdsuulas Usinadanne daviu entla % wdsuwlas  USnadane Fdau sinila % wasuwlas Usnadamne dau mie % wasuwldas  dsuadamne

\0ds 5 Ju 108 5 Ju 1080 5 Ju 1086 5 Ju a8 5 Ju 08 5 Ju

PRAPAT 2.74 13.3 35.7 STARK 0.11 (21.4) 207.8 ABM 1.42 21.4 3.1 STARK 0.11 (38.8) 207.8 X0 22.6 20.9 203.4 STARK 0.11 (38.9) 207.8
ADD 7.15 10.0 0.3 PPPM 0.09 (10.0) 0.5 DIMET 0.32 18.5 3.7 JCKH 0.07 (12.5) 0.5 APCO 6.2 18.1 9.2 MPIC 2.24 (11.8) 23.1
IMT 43 8.9 781.2 WAVE 0.19 (9.5) 26.4 PLANET 1 17.7 3.6 NATION 0.09 (10.0) 0.3 ABM 1.42 17.4 3.1 CPANEL 8.35 (11.6) 8.6
PLANET 1 8.7 3.6 EMC 0.12 (7.7) 0.4 SAMART 6.1 15.1 47.6 AH 34.5 (8.0) 768.0 PRI 37.25 17.4 31.9 SOLAR 0.83 (10.7) 6.3
pPCC 3.26 8.0 15.7 ALL 0.13 (7.1) 1.8 TRITN 0.16 14.3 6.8 PROEN 5.2 (8.0) 30.6 LEO 7.25 17.0 33.3 DOHOME 13.1 (8.4) 213.8
TEAMG 8.7 7.5 67.5 AH 34.5 (5.4) 768.0 PRAPAT 2.74 14.2 35.7 EMC 0.12 (7.6) 0.4 PSTC 1.34 16.6 12.4 B 0.11 (8.3) 8.9
STI 4.82 7.1 13.7 DELTA 98 (5.3) 2,027.1 24CsS 2.38 12.3 25.3 COMAN 4.04 (6.9) 1.0 AKP 1.78 16.4 41.5 AS 13.6 (8.1) 35.9
TRITN 0.16 6.7 6.8 CHO 0.18 (5.3) 4.1 P 13.1 12.0 20.0 oTO 16.2 (6.3) 117.4 NSL 22.7 15.9 49.6 PROEN 5.2 (7.9) 30.6
MENA 1.89 6.2 16.8 INGRS 0.43 (4.4) 0.5 LEO 7.25 10.7 33.3 KAMART 12.8 (5.8) 235.0 24CS 2.38 15.6 25.3 EMC 0.12 (7.7) 0.4
APP 3.1 6.2 2.0 SLP 0.51 3.7) 0.8 WICE 8.9 10.6 16.5 w 1.22 (5.4) 1.6 PSL 10.2 15.3 210.3 ALL 0.13 (7.1) 1.8
SAMART 6.1 6.1 47.6 PROEN 5.2 3.7) 30.6 THCOM 12.1 10.0 100.4 FTI 2.14 (5.3) 1.7 PLANET 1 15.0 3.6 OTO 16.2 (6.9) 117.4
INSET 2.48 6.0 11.6 CK 19 (3.5) 81.3 ADD 7.15 10.0 0.3 CPANEL 8.35 (5.1) 8.6 RBF 12.4 14.8 147.6 SABUY 10.9 (6.8) 89.1
STOWER 0.18 5.9 0.5 oTO 16.2 (3.5) 117.4 IMT 43 9.6 781.2 EFORL 0.22 (4.3) 1.7 DITTO 37 14.7 245.3 AH 34.5 (6.7) 768.0
DITTO 37 5.7 245.3 SAM 0.58 (3.3) 0.3 PLUS 7.45 9.6 15.7 GFPT 11.9 (4.0) 49.9 PLUS 7.45 14.6 15.7 NEX 11.9 (6.3) 137.1
BIOTEC 0.65 4.9 1.0 RML 0.6 (3.2) 0.5 BCP 34.5 9.6 415.4 SUN 6.35 (3.8) 57.0 DIMET 0.32 14.3 3.7 FTI 2.14 (6.1) 1.7
runseliaundasinningalusau 1 hau 10-9un-23 runsadlaundasinningalusau 3 thau 10-9un-23

davu il % wasuwlas Ysinadamna davu il % wasuwlas  Ysnaudamna davu seila % wasuulas snadiama davu eila % wasuulas  Enadiama

1a8e 5 Yu 1a8e 5 Yu 180 5 Yu 18 5 Yu

X0 22.6 62.6 203.4 STARK 0.11 (95.3) 207.8 MCHAI 700 91.8 5.3 STARK 0.11 (95.3) 207.8
KAMART 12.8 48.0 235.0 CHO 0.18 (48.5) 4.1 KAMART 12.8 85.6 235.0 SMK 0.8 (76.3) -
SAMART 6.1 44.6 47.6 BEAUTY 0.72 (39.4) 7.5 X0 22.6 83.8 203.4 CMO 2.16 (52.0) 1.2
PAF 1.65 42.3 11.5 GLORY 3.16 (36.8) 18.1 SAPPE 86.5 50.4 101.8 ALL 0.13 (50.0) 1.8
PRAPAT 2.74 38.4 35.7 NEWS 0.02 (33.3) 1.6 SISB 39.5 45.0 99.9 ACAP 0.33 (49.2) -
B 0.11 36.5 8.9 IIG 19.5 (32.7) 15.9 SUN 6.35 41.1 57.0 CHO 0.18 (48.5) 4.1
NCAP 5.5 32.9 84.7 ACAP 0.33 (31.2) - NCAP 5.5 35.5 84.7 BEAUTY 0.72 (44.2) 7.5
MPIC 2.24 31.8 23.1 PLANET 1 (28.0) 3.6 PRAPAT 2.74 34.3 35.7 SINGER 11.2 (44.0) 80.4
DITTO 37 31.0 245.3 SQ 1.27 (25.3) 5.6 KBS 8.1 32.8 18.8 1IG 19.5 (42.6) 15.9
SAPPE 86.5 30.1 101.8 STEC 9.3 (25.0) 63.9 D 6.95 30.2 21.6 DPAINT 5.8 (42.6) 2.2
SUN 6.35 29.1 57.0 SGC 2 (24.2) 22.3 SICT 9.25 28.4 57.8 AIE 1.5 (40.4) 0.8
SOLAR 0.83 27.7 6.3 CMO 2.16 (23.4) 1.2 MTC 41.25 27.0 368.1 STOWER 0.18 (40.0) 0.5
ICHI 15.2 26.7 197.4 DEMCO 3.42 (22.6) 0.8 TIDLOR 27 25.0 374.0 BWG 0.7 (39.6) 12.6
D 6.95 26.4 21.6 TVDH 0.48 (22.6) 0.9 MC 13.7 24.6 37.6 RABBIT 0.63 (38.8) 7.8
TOG 11.5 26.4 7.5 MCS 7 (21.8) 5.0 TOG 11.5 24.3 7.5 LEO 7.25 (37.5) 33.3

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€) 023511800 @ www.dsolcoth  (F) daolth @) daol.th




ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—DXY Curncy —THB Curncy 103.56
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110 Dollar Index 39.00
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Bond Yield vovansyd DAOL SEC

BondYield
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Fed Fund Rate (Policy Rate) DAOL SEC

Federal Funds Rate & Thai Rate
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—Federal Funds Target Rate US —Thai (repo 1 day)

<< update 2iayanng Juusnuasdlaui >>
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - -~ 5,600,000
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—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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700,000.00 60,000,000
600,000.00 55,000,000 DAO L S E (:
500,000.00 50,000,000
400,000.00 = o — S o (42,382.00) 01-03-23 8,303,513.0
45,000,000 ’ 303,
300,000.00 MOIH\In’]SBaaunSWUVO\] 2,203.00 08-03-23 8,305,716.0
200,000.00 40,000,000 J i 297,381.00 15-03-23  8,603,097.0
35,000,000 F E 1 NN 94,137.00 22-03-23 8,697,234.0
1009600 30.000.000 ed (QE) s1o4d (28,088.00) 20-03-23  8,669,146.0
b B (73,802.00) 05-04-23 8,595,344.0
(100,000.00) 25,000,000 (17,298.00) 12-04-23 8,578,046.0
(200,000.00) - 20,000,000 (21,346.00) 19-04-23 8,556,700.0
R SIS SIS TN NI (30,769.00) 26-04-23  8,525,931.0
é"é E—, :% § g é g § 8 g g 3 8 :.' 5.' g (58,891.00) 03-05-23 8,467,040.0
TERNESRyuSSRARSRA @000 170523 84204000
(20,284.00) 24-05-23 8,400,116.0
_—
FED Reserve Balance Wednesday Close (50,772.00) 31-05-23 8,349,344.0
- Bloomberg United States Exchange Market Capitalization USD 3,609.00 07-06-23 8,352,953.0
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I FED Reserve Balance Wednesday Close

—— Bloomberg United States Exchange Market Capitalization USD . o y .
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DAOL SEC
nasiJasundagvod Market Cap. narnrulan tuavinu 2017 - Jeguu

World Market Cap. (Trillion USD)

140 3y 25% 127 World Market Cap. Growth
120 03 [T . 105 30-Dec-16 66,383,155
100 g 87 [io% K %] 29-Dec-17 81,434,892 23%
2 80 70 / 31-Dec-18 69,647,068 -14%
5+ 50 \ / 31-Dec-19 86,990,167 25%
o 40 -14% \ )
Ehy ¥ 5% 31-Dec-20 103,229,711 19%
. 31-Dec-21 121,522,850 18%
tslasmitess » > o 3 30-Dec-22 97,867,296 -19%
RessTes sttt F F P 9-Jun-23 104,934,850 7%

= World Market Cap.

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021



P/E nannrudintye) DAOL SEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

4pEEEEEEERS

Market P/E (current & Forward) At 09-Jun-23
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('23) E Forward ('24) D|V|de.nd : Currgnt LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,376.08 14.79 = 13.25=: 12.36 4.45 6.76  09-Jun-23 4:05:00 PM yiavdie
PSEi - PHILIPPINE SE IDX PH 6,507.15 13.98*® 12,15+ 11.18 253 7.15  09-Jun-23 1:50:00 PM  fl1ldlus
Straits Times Index STI S| 3,186.97 12.86 1 10.35*® 10.20 4.96 7.78  09-Jun-23 4:20:00 PM  F9e1als
KOSPI INDEX SK 2,641.16 15.26 15.381 10.45 1.97 6.55  09-Jun-23 4:05:50 PM  1nid e
TAWANTAIEXINDEX ~ TA 16,886.40: 16.42= 17.74x 14.61 425 609  09-Jun-23  12:49:00 PM ‘l¢iviu
| STOCKEXCHOFTHAINDEX | TH 186641 2119% 16373 1451 312 472 09023 44417 PM lus (SET)
. THAISETS0INDEX i ~TH | 94158 2481 1756y 1550 280 403  09-Jun-23  44417PM ‘lnu (SET50)
~ S&PBSESENSEXINDEX N ©62,649.95] 23.43. 20.68 ™ 1694 138 427  09-Jun-23  4:29:10 PM Auidn
JAKARTA COMPOSITE INDEX ID 6,694.02 14.64 = 13.841 1.70 4.06 6.83  09-Jun-23 4:.01:14 PM dulafide
HO CHI MINH STOCK INDEX VN 1,107.53 15.01 = 11.07= 9.76 1.85 6.66  09-Jun-23 3:06:39 PM 3aaunu
SHANGHAI SE A SHARE INDX CH 3,387.29 14.47® 11.18= 9.76 2.62 6.91  09-Jun-23 3:29:,52 PM Fu (A-Shares)
SHANGHAI SE COMPOSITE CH 3,231.41 14.46 1 11.18: 9.75 2.62 6.92  09-Jun-23 3:29:,52 PM 3u (Composite)
HANG SENG INDEX HK 19,389.95 10.38 = 9.55: 8.74 3.92 9.63  09-Jun-23 3:08:36 PM sa9ny
DOW JONES INDUS. AVG us 33,833.61 19.57 E 17.45 E 15.73 2.10 5.11 09-Jun-23 05-May-23 &wis4 (Dow Jones)
S&P 500 INDEX us 4,293.93 20.54 * 19.66 = 17.65 1.61 487  09-Jun-23 05-May-23  &uis4 (S&P-500)
NASDAQ COMPOSITE us 13,238.52 37.62: 33.67" 23.70 0.82 266  09-Jun-23 05-May-23 &uis4 (Nasdaq)
CAC 40 INDEX FR 7,219.72 12.42: 12.65: 11.53 3.22 8.05  09-Jun-23 4:29:15PM ¢l5aiaa
DAX INDEX GE 15,973.29 13.07 = 11.29: 10.37 3.62 7.65  09-Jun-23 4:29:10 PM LziasiTu
NIKKEI 225 IN 32,265.17 31.18*" 24.57 = 16.96 1.89 321  09-Jun-23 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,821.37 13.091 12.82" 11.89 3.46 7.64  09-Jun-23 4:29:15PM ¢51 (300 u5%n)
Euro Stoxx 50 Pr EC 4,295.80 12.66 = 12.27:1 11.31 3.46 7.90  09-Jun-23 4:29:15PM ¢151 (50 u3En)
STXE 600 (EUR) Pr EC 460.42 13.46 = 12.89: 11.89 341 7.43  09-Jun-23 4:29:15PM ¢51 (600 u5%¥N)
MSCI WORLD MULT 2,882.13 18.12 = 17.31 = 15.79 2.12 5.52  09-Jun-23 05-May-23 aaavinian (MSCI)
" o Source : Bloomberg

800 @ www.daol.co.th
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@) daol.th



EPS nannArudntye) DAOL SEC

09-Jun-23 Trailing 12M Earnings per Share General Estimated Earnings RIS LLLLLLLEN

Current = FWDPE =  PFWDPE

Wictklsat S EPS EPS Earnings Yield E(Current Year) E (Next Year)

2019 2020 2021  Trailing 12M 2023(f) 2024(f) historical yields = 2023(f) = 2024(f)

ULALG e 86.2 66.2 106.4 109.9 104.0 111.4 6.8 & 13.3 12.3
Aatud 481.6 282.0 342.4 468.8 524.9 581.8 7.2 12.1 3 11.0
oA 1ls 230.3 158.4 182.1 266.0 318.3 312.5 7.8 & 10.4 10.0
LA T 134.7 112.2 245.3 180.1 169.4 252.8 6.6 15.4 : 10.2
Teiniu 621.9 666.4 1,218.2 1,038.8 935.9 1,155.6 Ordeel 17.7 = 14.4
na (SET) e 193 259 .. 745 881 94.9 1 .. 1072 47 42 16,61 % 14,7
Ine (SET50) 54.5 33.8 48.6 49.1 53.6 60.7 4.0 ¢ & 175 = 15.6
auLde 1,711.7 1,778.2 1,943.6 2,692.4 3,175.2 3,698.7 4.3 20.6 - 17.6
aulafiide 304.1 187.4 377.9 1,096.5 2,950.1 3,935.1 6.8 & 13.8 12.8
Vaauu 59.2 52.1 75.0 81.5 94.9 113.5 6.7 = 11.1 = 8.8
Ju (A-Shares) 220.1 204.5 258.4 236.8 303.2 346.9 6.9 & 11.2 9.8
3u (Composite) 216.7 194.7 235.3 226.0 289.7 331.5 6.9 11.2 9.8
dauny 2,443.1 2,146.0 2,091.7 1,791.0 2,018.9 2,217.4 9.6 : 9.5 8.7
a1is4 (Dow Jones) 1,511.3 1,292.9 1,807.6 1,786.3 1,894.4 2,150.3 5.1 17.3 @ 16.5
g1¥54 (S&P-500) 164.3 143.1 198.7 223.7 219.1 243.3 49 & 19.4 17.8
aundsu (Nasdaq) 327.5 311.4 440.0 392.1 454.8 558.5 2.7 8829 + +n 27.3
AL 370.4 231.2 418.9 595.5 586.0 626.3 8.1 & 12.7 12.0
LTy 841.1 664.3 1,070.0 1,327.9 1,415.8 1,539.9 7.7 43 e 10.4
dlilu (Nikkei) 1,253.8 757.6 1,774.4 1,473.6 1,726.5 1,902.5 3.2 : 20.5 17.7
g5 (300 u3En) 104.9 77.8 110.0 150.9 143.7 153.1 7.6 12.8 @ 12.3
g5l (50 u3zEm) 240.7 174.0 250.0 353.1 355.9 379.9 7.9 . 12.3 11.8
151 (600 u5EN) 25.7 18.8 27.3 36.9 36.1 38.7 7.4 = 129 - 12.0
aaaviulan (MSCI) 128.3 104.8 152.8 169.7 166.7 182.5 55 17.1 & 15.9

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




EPS : Growth Rate nannrudaAny DAOL SEC
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09-Jun-23 EPS Growth EPS Growth EPS Growth " EPS Growth

E EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023(f) - 2024(f)
unalge -23.1% 60.7% 32% = 5.4% 7.1%
Agutusd -41.4% 21.4% 36.9% 12.0% = 10.8%
RoATals -31.2% 15.0% 46.0% = 19.7% = -1.8%
LAMAT6 -16.7% 118.6% -26.6% I -6.0% = 49.2%
Leinu 7.2% 82.8% -14.7% . -9.9% * 23.5%
Llna (SET) -67.4% 187.9% 18.2%; = 7.7% - 13.0%:
e (SET50) -38.1% 44.1% 0.9%: = 9.2%; : 13.4%
SuLdie 3.9% 9.3% 385% = 17.9% 16.5%
sulafiige -38.4% 101.6% 190.1% = 169.0% = 33.4%
\Saau -12.0% 44.1% 8.6% = 16.5% = 19.6%
3u (A-Shares) 7.1% 26.3% -84%  : 28.1% = 14.4%
3u (Composite) -10.2% 20.9% -4.0% 28.2% = 14.4%
dasng -12.2% -2.5% 14.4% = 12.7% = 9.8%
&13541 (Dow Jones) -14.4% 39.8% -1.2% 6.1% : 13.5%
ansg4 (S&P-500) -12.9% 38.8% 12.6% = -2.0% 11.0%
anig (Nasdaq) -4.9% 41.3% -10.9% . 16.0% 22.8%
Wi -37.6% 81.2% 422% -16% = 6.9%
teasiu -21.0% 61.1% 24.1% . 6.6% = 8.8%
eilu (Nikkei) -39.6% 134.2% -17.0% = 17.2% - 10.2%
ei151l (300 U3Em) -25.8% 41.3% 37.2% AT7% = 6.5%
eil51l (50 ussn) 27.7% 43.7% 413% - 0.8% : 6.7%
eil51l (600 u5¥n) -26.9% 45.6% 35.2% : 2.1% = 7.1%
aanviulan (MSCI) -18.3% 45.7% 11.1% :‘ -1.8% ‘.' 9.5%

‘assssEmmmnnnt
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulnu9NN1sasnuiunatnsag lunna=gouioan

MSC WorId MSCI EM S&P-500 SETIndex NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 0.4%| 7171.4% 1.0%| 75.5% 0.7%| 16.6% 0.3%| 71.6% 1.8%| 7126% -0.0%| 15.4%
1 month 2.0%| 710.1% 0.7%| 11.5% -0.0%| 7123% 4.0%| 11.2% -0.0%| 7124% 8.2%| 14.9%
3 month 6.0%| 177.0% 2.4%| 11.7% 1.2%| 134% 8.0%| 740% -22%| 14.1% 14.6%| 17.3%
6 month 8.4%| 12.1% 3.7%| 7128% 2.3%| 7144% 9.3%| 715.5% -2.0%| 11.3% 20.0%| 20.2%
9 month 10.2%| 75.8% 5.4%| 716.6% 4.8%| 78.9% 8.6%| 79.9% 2.7%| 10.8% 12.4%| 25.2%
12 month 4.2%| 16.6% -4.7%| 16.5% -5.7%| 18.5% 6.2%| 20.8% -1.8%| 11.0% 10.5%| 26.4%
Month to date 3.0%| 713.7% 3.8%| 16.9% 3.2%| 17.3% 2.8%| 120% 1.7%| 135% 2.4%| 15.4%
Quarter to date 3.4%| 10.0% 0.9% 9.9% -0.8%| 10.5% 4.8%| 125% -2.2%| 11.4% 8.5%| 16.0%
Year to date 11.0%| 171.6% 4.9%| 128% 3.5%| 14.2% 12.7%| 14.9% -4.8%| 11.7% 27.0%| 179.4%
2U -2.0%| 15.7% -12.8%| 17.1% -18.5%| 18.6% 24%| 196% 1.2% 11.1% -1.7%| 25.7%
3U 8.8%| 15.0% 2.0%| 716.6% 1.5%| 17.9% 11.7%| 18.8% 5.6%| 134% 10.9%| 24.7%
4U 8.7%| 18.4% 21%| 18.2% 2.8%| 18.9% 12.4%| 231% 1.5%| 18.1% 15.3%| 27.0%
5U 7.0%| 17.3% -0.2%| 17.5% -0.3%| 18.2% 11.0%| 21.8% 1.0%| 76.9% 12.6%| 25.8%
10U 8.2%| 14.3% 2.6%| 715.8% 4.2%| 15.9% 12.2%| 17.8% 3.5%| 155% 15.5%| 21.0%
Remark : Total Return 5ﬂmn5uqmﬁ'w|ﬁUUﬁU5U||snvow':)\1|oa'ufuq 10-Jun-2023 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ( 11800 @) www.daol.coth  (F) daolth




SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
16-May-23 Worst Base Best 1,544
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.48 19.15 19.81 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.3
Year 2022 1,001,815 -1% 84.0 18.4
Year 2023
|
Worst 971,761 -3% 79.3 1570 19.5

SET Target for Year 2023 : Average P/E at 17.15 times ;1.SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares

Year 2024 1,167,609 8.1% 95.2 1760 16.2

Year 2025 1,286,573 10.2% 104.9 1868 14.7
SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




SET : Net Profit Forecast DAOL SEC

SET : Net Profit & EPS & Target

Net Profit SET Index Target Market EPS Outstanding Shares  Shares
Target Forward DAOL Bloomberg 5-Apr-23 05-Apr-23  07-Mar-23
(M. Baht) (Yov) (Point) P/E 5-Apr-23 (YoYy) 15-May-23 (Yov) diff. (Current)  (share dilute) (Prev.)
2007 426,600 54.6 48.2 13% 7,810 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945
2009 443,808 43.8% 55.2 42.1% 54.6 1% 8,039 1.2% 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373
2015 642,462 -5.0% 68.2 -5.4% 73.2 -7% 9,422 0.5% 9,524
2016 903,654 40.7% 90.6 32.9% 93.7 27.9% -3% 9,971 5.8% 9,835
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% -3% 10,048 0.8% 10,041
2018 974,898 -0.1% 95.7 -1.4% 96.3 -3.3% -1% 10,185 1.4% 10,110
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.6 100.0% 21% 11,400 5.2% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 89.7 21.9% -6% 11,920 4.6% 11,857
'23(f) DAOL 1,080,450 7.8% 1,687 19.1 88.1 4.8% 97.1 8.2% -9% 12,261 2.9% 11,895
'24(f) DAOL 1,167,609 8.1% 95.2 8.1% 108.7 11.9% -12% 12,261 0.0% 11,895

Last Update : 16-May-23
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Forward P/E

P/E (Mar 2010 - Feb 2023) .... “hisouil 2020 (2h9tAnn1sszuna Covid-19)

DAOL SEC

A

16-May-23

ALa&E 17.15 1141 ; 15D = 2.67
49000 % 0.5 SD = 18.48 Vi1
1.0 SD = 19.81 Vi1
seses] -0.5SD = 15.81 i
-1SD =14.48 i
30.00 -
25.00 -
20.00
15.00
10.00 : : . :
02-Mar-10 02-Mar-11 02-Mar-12 02-Mar-13 02-Mar-14
—Forward P/E (2018) - -1 8D

02-Mar-15 02-Mar-16

....... -0.5SD

02-Mar-17

02-Mar-18 02-Mar-19

Average= 17.1x

02-Mar-20

02-Mar-21

02-Mar-22
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SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
7-Mar-23 Worst Base Best 1,626
0.5SD +0.75 SD +18D
Net Profit Net Profit Growth EPS 18.48 19.15 19.82 Forward P/E
Year 2020 453,584 -51% 41.8 < \>
(Exclude THAI) 594,755 -35% 54.9 «‘// (\6
&
Year 2021 1,016,531 124% 89.2 r\%Q 18.2
AN
\
Year 2022 1,001,815 -1% 84.0 (0& 19.3
A ‘ Vs
Year 2023 \S A\
Best 1,139,775 14% 92.9 1780 17.5
I Base 1,107,938 10.6% 90.4 1669 1730 1791 : 18.0

SET Target for Year 2023 : Average P/E at 17.13 times ;1. SD = 2.69 times ; Share Outstanding = 12,263 Mil. Shares

Year 2024 1,203,984 8.7% 98.2 1814 16.6

Year 2025 1,307,527 8.6% 106.6 1898 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 8.6% (Bloomberg Survey ; 03 Mar 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




SET : Net Profit Forecast

SET : Net Profit & EPS & Target

DAOL

SEC

Net Profit SET Index Target Market EPS Outstanding Shares  Shares Data from Previous Forecast
Target Forward DAOL Bloomberg 24-Feb-23 24-Feb-23 10-Nov-22 Net Profit EPS % chg. Bloomberg % chg. SET's Total
(M. Baht) (YoY) (Point) P/E| 24-Feb-23 (YoY) 24-Feb-23 (YoY) diff. (Current)  (share dilute) (Prev.) DAOL DAOL from Prev. from Prev. Shares
10-Nov-22 10-Nov-22 10-Nov-22
2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945 308,670 38.9 38.1 7,945
2009 443,808 43.8% 55.2 421% 54.6 1% 8,039 1.2% &,O\’F)WS,SOB 55.2 54.6 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8“/0/ w 595,594 73.5 73.5 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1,89 %,233 608,609 73.9 77.5 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 % 8,511 728,837 85.6 85.1 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,86 (\ 4.2% 8,869 784,295 88.4 88.4 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% ,3 0 5.7% 9,373 675,974 721 75.4 9,373
20156 642,462 -5.0% 68.2 -5.4% 73.2 S \ ,422 0.5% 9,524 649,462 68.2 73.2 9,422
2016 903,654 40.7% 90.6 32.9% 93.7 27.9‘V\ %"V % 9,971 5.8% 9,835 891,363 90.6 93.7 9,971
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% > -3% 10,048 0.8% 10,041 975,192 97.1 99.7 10,048
2018 974,898 -0.1% 95.7 -1.4% 96.3 —3.§ -1% 10,185 1.4% 10,110 967,728 95.7 96.3 10,185
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 869,973 84.1 87.9 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840 430,450 39.7 38.7 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.5 99.7% 21% 11,400 5.2% 11,400 1,003,363 88.0 1.3% 89.0 -17.4% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 86.2 17.3% -3% 11,920 4.6% 11,857 1,049,322 88.5 -5.0% 104.1 -17.2% 11,920
'23(f) DAOL 1,107,938 10.6% 1,730 19.1 90.4 7.5% 104.2 20.9% -13% 12,263 2.9% 11,895 1,139,511 95.8 -5.7% 109.9 12,263
'24(f) DAOL 1,203,984 8.7% 98.2 8.7% 115.1 10.5% -15% 12,263 0.0% 11,895 1,254,602 105.5 -6.9% 12,263

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Last Update : 07-Mar-23

2351 1800
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SET Profitability as of 1Q-2023 DAOL SEC

SET: Net Profit & Net Profit Margin

SET : Net Profit Margin

700,000 9.0% 10.0%
8.6% 0% -
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© R -
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Us:iiduruivioon SET50/SET100 lloyaru3iwn 66 DAOLSEC

AInN13aiiULIN-2an INAN1SATUIOL SET50 , SET100

Tmer DAOL
fina 1 n.n.2023 * leddaya o 31W.m.
SET50 SET100
CIRYATHY aan 12 T1 aan
WHA JMT TLI SJWD
TLI JMART SVI SINGER
SNNP PSL
SISB ONEE
SAPPE KEX
|CHI JAS
BTG EPG
AURA BEC

WUEILG) - 1..ﬂsztﬁuimﬂ‘l?fm”auanwsﬁamu 31 W.A. Lﬁaﬂmsmﬁﬁ’mﬁuwﬁ/aan
Tagazisenas1a a3’z natdiiau 4.6.65
2. SET50 : envannniseidiu 30 i.e. Aa TIDLOR flvag e IMT gnaamaan
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FTSE Us:N1AARUINI-00N 91NN1SATUOtUAsl FTSE SET Index Series

DAOL SEC

FTSE Us:n1AruN1-00n 9MNNNSAIUONUNGSU FTSE SET
Index Series
Ine:6s1AUR 16 0.9. 66......... (02-JUNE-23)

AUR FTSE 9nrinsounu SET
#FTSE SET Large-Cap Index
~UN1 : MAKRO, TRUE

-KUoON : BEM, DIF

#FTSE SET Mid-Cap Index

-AUIV1 : BEM, BTG, DIF, ITC, SAAPPE, SISB, SNNP,
SCAP

-HUooN : CPNREIT, RAM, SINGER, TRUE, VIBHA XPG

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

02-Jun-23
#FTSE SET Small-Cap Index

-KUIVT : AAI, AURA, DUSIT, KBS, MALEE, MOSHI, NFC, POLY,
POPF, PRTR, Q-CON, SINGER, TEAM, TRC, XPG

-HUoON : APCS, CPNCG, GGC, LPH, LST, MST, MCOT, PF,
RML, SKE, SDC, SAPPE, SISB, SNNP, SCAP, TPAC, TH, TRITN .

#FTSE SET Shariah Index

—ﬁUI\"H : AOT, AAl, AURA, BA, BANPU, BEAUTY, BJCHI, EE,
ILINK, MOSHI, NFC, POLY, POPF, PRTR, SCM, TEAM, TU,
TTCL, TKC

-ﬁuaon : AJ, APCS, BEYOND, BH, CV, CPNCG, EKH, ESSO,
GGG, IVL, LPH, LST, NRF, NUSA, PTTGC, RAM, RATCH, SSP,
SNNP, SYNEX, TEGH, TRITN, VIBHA, WICE

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




n1sUSu EPS natnAudinryq U 2023

DAOLSEC
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DAOL SEC

DOLLAR Index

Bloomberg Commodity Index & Dollar Index
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Soybean Meal
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COAL PRICE (Newcastle) & BANPU
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S1A1 Cotton
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Baltic Dry Index
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Shipping Index and Stock Performance 9-Jun-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)
9-Jun-23 1,055.00 1.4% 1,055.00 1.4% 1,111.19 -0.3% 839.00 0.0% 7.20 0.7% 10.20 4.1% 24.30 2.1%
8-Jun-23 1,040.00 2.0% 1,040.00 2.0% 1,115.07 2.3% 839.00 0.0% 7.15 0.0% 9.80 -1.0% 23.80 0.0%
7-Jun-23 1,020.00 0.4% 1,020.00 0.4% 1,090.24 -0.8% 839.00 0.0% 7.15 0.7% 9.90 3.1% 23.80 0.0%
6-Jun-23 1,016.00 10.6% 1,016.00 10.6% 1,099.49 2.1% 839.00 -0.1% 7.10 0.7% 9.60 1.6% 23.80 0.4%
2-Jun-23 919.00 -1.9% 919.00 -1.9% 1,076.80 0.0% 840.00 0.0% 7.05 0.7% 9.45 6.8% 23.70 1.7%
1-Jun-23 937.00 -4.1% 937.00 -4.1% 1,077.10 0.5% 840.00 0.0% 7.00 -2.1% 8.85 -5.3% 23.30 -2.9%
31-May-23 977.00 -13.0% 977.00 -13.0% 1,071.61 -1.5% 840.00 0.0% 7.15 -0.7% 9.35 -3.6% 24.00 -1.6%
30-May-23 1,123.00 -4.2% 1,123.00 -4.2% 1,087.99 -0.5% 840.00 -0.1% 7.20 -0.7% 9.70 1.0% 24.40 0.0%
29-May-23 1,172.00 0.0% 1,172.00 0.0% 1,093.33 2.9% 841.00 0.0% 7.25 1.4% 9.60 -3.0% 24.40 0.8%
26-May-23 1,172.00 -3.5% 1,172.00 -3.5% 1,062.97 -0.9% 841.00 0.0% 7.15 0.0% 9.90 -2.9% 24.20 -0.8%
25-May-23 1,215.00 1,215.00 1,072.92 841.00 7.15 10.20 24.40

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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