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The biggest traditional OTA (Online Travel Agencies) in world
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The world leader in alternative accommodations
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Airbnb, Inc. (ABNB US) — Business Summary DAOL S E C
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Airbnb, Inc. (ABNB US) — Earning Summary
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Guidance & Outlook
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* Based on Bloomberg Consensus Estimate as of 16 September 2022 / Source: Airbnb, CFRA, Bloomberg
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Airbnb, Inc. (ABNB US) DAOLSEC

Stock Report | August 08, 2022 | NasdagGS Symbol: ABNB CFR A
Airbnb, Inc.

Recommendation Price 12-Mo. Target Price Report Currency Investment Style
HH USD 11711 [as of market close Aug 05, 2022] USD 125.00 uso Large-Cap Blend

Equity Analyst Angelo Zino, CFA

GICS Sector Consumer Discretionary Summary Airbnb operates a platform that connects hosts and guests online or through mobile devices

Sub-Industry Hotels, Resorts and Cruise Lines to book spaces and experiences.

Key Stock Statistics [Source: CFRA, S&P Global Market Intelligence [SPEMI), Company Reports)

52-Wk Range USD 212.58 - 86.71 OperEPS2022E UsSD 241 Market Capitalization[B] USD 74.89 Beta N/A
Trailing 12-Month EPS USD1.91 OperEPS2023E usD2.94 Yield [%] NJA  3-yr Proj. EPS CAGR[ %] NM
Trailing 12-Month P/E 61.17 P/Eon OperEPS2022E 48.58 Dividend Rate/Share NJA  SPGMI's Quality Ranking NR
US0D 10K Invested 5 Yrs Ago NfA Common Shares Outstg.[M] 639.00 Trailing 12-Month Dividend NfA Institutional Ownership [%] 38.0

Growth Opportunities

*  Business Model voy Airbnb Gnouginkeu (Adaptable) a9 9annnsTiusnisnannkatesuiuu Tuifieunnuinalan i Airbnb GRowaiuisniumsusufiomuinsunis
evinealsinnsunuu InsniAnisniedinganalandiusltiviWudoegaiiuings HasNNISIWSs:uAvad Covid-19 AGAaTBaY uanINUUNISIVABUWNANSSUVaJUNNRadiRed AISU
WasulUtEusmsAWNIUUBUY UINVU SoUTINSUNNS Work-from-Anywhere rilgann1seouRWnved Airbnb GiusItiuImugIvu

Source: Airbnb, CFRA, Bloomberg
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Booking Holdings Inc (BKNG) — Business Summary DAOLSEC
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Source: Booking Holdings, Bloomberg
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Booking Holdings Inc (BKNG) — Business Summary DAOLSEC

Booking Holdings Major Platform Summary . s
9 9 *  Agency revenues : s18In9N Commission 9INUSENAAT (Malsulisu,

Ground a1un1stu, $auoinas na: 1¥1sn)  10aidn1sv0ulEusSNIswu Platform
A dati T i i e ux dne - . e ,
ccommodations ransportation Flights Restaurants Activities Meta Search vouusudn Q mnTn Commission IUO:Qﬂﬂ'IQ:IH unou [ﬂEJ Booklng
Booking.com & V) & v Holdings 9:18unIfiuiiuiioandn Check out 1I88US08IED
Priceline (V] (V] & *  Merchant revenues : s18l69InN1svigIlonTy Bookings MN1sEo
Kouwnaountintiweunluviesio Budoul Bookings :T6idousm19s1An
agoda V) <@ & v 9 .
UINNI1 Commission VoJ Agency revenues IIRADIIUNSUAIUIFYIN
Rentalcars.com 0 . ”
Kovv:vrululalunoy
KAYAK & 5 fai . x
Advertising and other revenue : s19lnv1NNISwuUI9IN Platform
OpenTable O [;i'l\]‘"] 918 15U KAYAK

FY21 Revenue by Business Segment*

‘ M Agency Revenue

Merchant Revenue

FY21 Hotel & Other Revenue

0,
84% m Hotel

Other Revenue
W Advertsing and other

revenue

*According to Company Press Release Source: Booking Holdings, Bloomberg
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Booking Holdings Inc (BKNG) - Earning Summary
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Earning Results

sn6ldivod BKNG 2Q22 ogi $4.3 Bn. 1Al 99% YoY mndnAnainAald $50mn douniy
URINAINUADAASAITIAIINNNGINAA (+116% YoY KInllisouwans:nuINATU) Tuveu:Ai
EPS ogf $19.08 9WnNAnau $-2.55 lugouiruonuvedlniou gundinnainAald $1.41

iJ Gross bookings n§a yaAN1svoIRaIwWNsoununNniIwanwasuiv $34.5bn (+73%YoY) gd
ngfRnanAIAISA $33.0bn TnE19INAY Average Daily Rate (ADR)* AIWUVU lla: Room
Night 91UUAUNAWNAIWUYU UINTY 55% YoY Tulmsunantinuun doulkniifutivansgana:
glsURvVeNuMoRAuUIN Bee:ABundrtinnIulfisuwans:nuidiauinARiu

Adj. EBITDA UufnaaAmnnnsidsnemiu Marketing AKwaawrna na:nisasnuluns
WsUUN Mobile App ArMENAsTEINU cross-platform auasnislfine na: 1Wuwalkdylgusnis
3U¢) UBNIINNISAWN (1BU N1SP0UAINSEITU 9098IUDIMIS I1a: INSSUFYE) UINTU IIa:idu
walkAE91uu Marketing AUATUINTU azfiousanuilu Merchant revenues NgJvundn
s1lAlRgNIWSOUVOIUSENDEWBAIAU

agNIsfifinsusivey Room Night 13uaiuoad Tuiiiou n.A. Tnegundat 2019 (Meuinnlnde) 1A
Wen +4% 10eIRsunU 2019 Bainaslugod Q2 dugunddaundnd 2019 fia 16%

*Average Daily Rate (ADR) — The average rate paid for rooms sold

*  Gross Booking n$o yaAn1svavriounvey Booking Holdings gundinouinalnds 19 idunissusesnasiulnsuna 2 Nuiuun gusiisaindilnsuna 3 2:10udnntvlnsunanavesusengadu

90 summer travel season [ng Gross Booking uAvbiusltive:iwuiurinanianlnd egwlsia Margin Giusltivhe:anasonanulditiuounaiAsugne ia: dndoustelfionuaioiGonimuius

979NAMU Average Daily Rate (ADR) SOUAUWAaNS:NUIIMNAINU
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* Base on Bloomberg Consensus Estimate as of 14 September 2022 / Source: Booking, CFRA, Bloomberg
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Booking Holdings Inc (BKNG) DAOL SEC

Stock Report | September 10, 2022 | NasdagGS Symbol: BKNG | BKNG is in the S&P 500 CFRA

Booking Holdings Inc.

Recommendation Price 12-Mo. Target Price Report Currency Investment Style
HOLD USD 1,981.03 [as of market close Sep 09, 2022) USD 2,150.00 usD Large-Cap Growth

Equity Analyst Siye Desta

GICS Sector Consumer Discretionary Summary Booking Holdings is a leading provider of online travel services, primarily in Europe and the

Sub-Industry Hotels, Resorts and Cruise Lines U.S.

Key Stock Statistics [(Source: CFRA, SBP Global Market Intelligence [SPEMI), Company Reports)

52-Wk Range USD 2715.66 - 1669.34 Oper.EPS2022E USD 99.75 Market Capitalization[B] USD 78.66 Beta 1.25
Trailing 12-Month EPS USD 76.51 Oper.EPS2023E USD 123.13  Yield [%] NJ/A  3-yr Proj. EPS CAGR[%] NM
Trailing 12-Month P/E 25.89 P/E on Oper.EPS2022E 19.86 Dividend Rate/Share N/A SPGMI's Quality Ranking B+
USD 10K Invested 5 Yrs Ago 10,775.0 Common Shares Outstg.[M] 40.00 Trailing 12-Month Dividend NJA Institutional Ownership [%] 93.0

Growth Opportunities

*  founshissna Online Travel Agency (OTA) luglsURegintionouinnlndn19 TUidoriKisuTsnsiMsiaulnAEnad flk Booking Holdings 9:18unisiaulalundudunisu ieideuin
VU UONAU ITUNNSIAUTNIINSSAIBUNUDNILIBIINNSIDIRWN U NMSVDUAIASEITU 20uE1UKIS lla: AINSSUMIIY) SoUTiuNSTuLNLIU Metasearch vod Kayak 3ngios Tu
auUARUSENGTIUDILiVY:BonanisAIRuovodinun Cross Selling siolu

Source: Bookings CFRA, Bloomberg
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