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Weekly Market Summary DAOL SEC

Weekly Top Gainers
Ticker Company Price Market Cap Volume 1W % chg
GOOGL Alphabet Inc Class A 98.02 1,274,185.46m 63,191.08k +7.37%
Alphabet GnsUanwdngiunan 12,000 AU ARITUS1 6% vouwlindunurkun IlionouAuANTEIelumsaAItGuIU
SE Sea Ltd 65.86 29,985.41m 11,628.54k +5.90%

UN3IAS1:K91N JPMorgan TRAMUIAUS1SSARINUAISUT Upside Atnaulana:onalulfisuns:nuUINNN0:IASETRINANOYUININNNAKANEAUATA

NFLX Netflix Inc 342.50 152,419.52m 28,430.34k +4.99%

fland Netflix Us=nAwaus:neunaun1saenusitndNnanAIn IsgIuOU Subscriber gundiinatnAInAoUTILIN

Weekly Top Loser
Ticker Company Price Market Cap Volume 1W % chg
PG Procter & Gamble Co 142.97 338,796.01m 8,603.33k -4.97%
fiuid P&G 9:s189uwaUs:nauN1SeaNUIRNIIMaIAATA Iu1RINNsTus1AIdunaniuveu:iA Volume UGUKAMINGT 6%
RBLX Roblox Corp 35.38 21,256.88m 14,017.12k -4.69%
Roblox $1891U Key metric Tuifiogs.n.65 oonu1goniuiiu (Bookings) IRUIANIT 20%YoY
JPM JPMorgan Chase & Co 135.08 396,217.20m 13,092.49Kk -4.06%

RusunmuwWItUBgansgadoulnnyusumoarkay Goldman Sachs Us:mAwaus:noun1soanuInINgInnaInAIn

Source: Bloomberg as 20 January 2023, Seeking Alpha
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Weekly Market Summary DAOLSEC

Mostly Active Summary
Ticker Company Price Market Cap Volume 1W % chg
TSLA Tesla Inc 133.42 418,067.56m 138,858.14k +1.47%

GnsUs:10ud Tesla awasnviesn EV Tududuis 9-15 u.A. 16inan 12,000 Audugundnduankneuntinreutnauinkaidnisus:niAansinsniudu

AAPL Apple Inc 137.87 2,183,338.20m 80,223.63k +1.42%

Apple IR Mac mini ThiwSeudU M2, M2 Pro lla: M2 Max BaiduBUsulhiandnved Apple 104

AMZN Amazon.com, Inc. 97.25 992,110.46m 67,481.54k +1.25%

Gn1sUs:10u31 Amazon 9:adnulun1sél Data Center 3nn3n $35Bn Melull 2040

Weekly Market Summary

*  FmsunAnN1saInuludUAAR 23 — 27 unsiAU 2022 TudUnKALINULNALT S&P 500 IN3UAD Side-way down llazaursnéurtionseu 3900 9alE aUBTIAUKLINNAZEU 4000 gaIa:Ty
aunsnéiulus:Auaunanals 9ndesinadvesaudn FOMC Tudunrntinuun Ineisiduds:10unouIFsiuvIasnInastinaniuoSuUsIanu 3800 9n 9:0 Downside $19 3600 9 HéoAAITU
7.5% Tneluiboudiun1y DAOL Us:iDudnastilinosionsnanind 9ndolaviAsugieninde:tinuenmanluidona:nissieduwals:naunisiusavsiuidiouunsiau 2023 9:I0ufoduduiiuyuuoy
n1sanuveuist Ing DAOL IuzUhAtinainuWensrunaingonassstiiniswnaoadualunseu 3800-3900 9a Ineitiuainuniels 3 Sugosnu 1.Dollar reversion 2.Republican support 3.EPS

downgrade freezing

Source: Bloomberg as 20 January 2023, Seeking Alpha
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DAOL SEC

DAOL Smart Foreign

3Q22 Earning Update

-
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DAOL

Earning Calendar

Earnings Week Ahead
DAOL Smart Invest : US 4Q22 Earnings Annoucement Calendar DAOL SEC
. . Estimate Actual

Previous | Expected Next . Announcement Estimate| Actual | Growth | Growth Growth | Growth

Earning Date| Earning Date Ticker Name Period Status EPS EPS (QoQ) (YoY) Status re\‘/e.nue re\.le-nue (QoQ) (YoY)
(Billion) (Billion)
17-Jan-23 14-Apr-23 MS US MORGAN STANLEY 2022 Q1 Beat 1.242| 1.280 -14.09% | -37.56% Beat 12.428 19.66 18.61% | 32.44%
17-Jan-23 14-Apr-23 GS US GOLDMAN SACHS GROUP INC 2022 Q1 Miss 5.631| 3.350 -60.10% | -69.52% Beat 10.700 20.93 13.25% | 51.08%
19-Jan-23 21-Apr-23 PG US PROCTER & GAMBLE CO/THE 2023 Q3 Beat 1.599| 1.630 0.62% -5.23% Beat 20.742 20.77 0.78% -0.86%
19-Jan-23 19-Apr-23 NFLX US [NETFLIXINC 2022 Q1 Miss 0.423| 0.120 | -96.18% | -91.24% Miss 7.856 7.85 -0.93% 1.85%
Upcoming Annoucement
18-Oct-22 24-Jan-23 JNJ US JOHNSON & JOHNSON 2022 Q4 2.348 - - - 23.409 - - -
25-Oct-22 24-Jan-23 MSFTUS [MICROSOFT CORP 2023 Q2 2.298 - - - 49.681 - - -
19-Oct-22 25-Jan-23 TSLAUS  |TESLA INC 2022 Q4 1.051 - - - 22.048 - - -
19-Oct-22 25-Jan-23 ASMLUS |ASML HOLDING NV-NY REG SHS 2022Y #N/A - - - 5.323 - - -
19-Oct-22 25-Jan-23 LRCX US |LAM RESEARCH CORP 2023 Q2 9.539 - - - 4.920 - - -
25-Oct-22 26-Jan-23 V US VISA INC-CLASS A SHARES 2022 Q1 1.862 - - - 7.554 - - -
27-0ct-22 26-Jan-23 MA US MASTERCARD INC- A 2022 Q4 2.571 - - - 5.653 - - -
27-Oct-22 26-Jan-23 INTCUS |INTEL CORP 2022 Q4 0.127 - - - 15.396 - - -
Report in local currency.
Source: Bloomberg, Seeking Alpha
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Netflix (NFLX) DAOL SEC

Bloomberg Consensus :

ylkusn1sansuiy TngauBnaiuisnsusugsdia:nweunsiugunsninidousoduinas IGAlATneTUD

N E T FL I X Target Price : $315.78 TuurunAu IneaurBnaiuisnaoulkiandsd na=nweunsavluaunsni iOS, Android K§0 Windows 10
Price: $328.34 ( Upside 4% )

Number of Subscribers in millions Jo9uu  Netflix |ﬂuujd'1ma'mﬁ'1u Streaming
250 Content na=guidutjwanniweussielnoyn anfu

200 TanfAtvuds:uInuUANN3I $5 Wudu na:gaunan
15 UINN31 230 drununolanine snelgveod Netflix
10 —_ - — -
1AUln 19% Tul 2021 na=mauln 18% Tul 2022
50 . . o .
InAUSnNIsingloden guvu na:gauanAn
9] 3} 0 0 0 ») 0 3}
w - w - w - w fare
8 8
2 3

o

51 ral fo r . 5 e £
+ 0

o
gLoz 1O NN

i 1annsy soufiunasvenenataldguds:inAd u
8 8 8 8 8 B8 T v =
e oo L s ©» 8 & X X R uanvnansgy NUnudluuiaulnge N LatAm,
" GROWING ® Number of Subscribers in millions EMEA 1a: APAC  91nns8anuniwvuiuves
e .
2 5 — < — ru_u . . v
= Revenue Segments by Geography 2022 duimasium nazInsAwridono Inuargn Netflix [n
11.40% a:AsIINESdnv o Tu Netflix 2¢1d1¥U

Type of content Owned Licensed Licensed
. 7 13.00% m US & Canada INU Stranger Things: 1984 l1a: Stranger Things
ranger Things, Dave 44.60%
Chappelle, Ingobernable, Ozark (MRC), Orange is Shameless (Showtime), . 0 . - J H
Bird Box, Dark, Sacred the New Black (Lionsgate), How to Get Away with ® EMEa 3 : The Game [mﬂvhaqu’]snlaUInUQ’]n Netﬂlx
Examples Games, Big Mouth, Narcos (Gaumont), The Murder (ABC), Grey’s LATAM 1w —_ -t ' ar =4 =
Bridgerton, Nailed itl, The  Crown (Sony), 13 Reasons Anatomy (Disney), The [ﬂUIUﬂO\]IHUI\]UIWU Ila:.[UVIO\]'GOIﬂUIWUIMU
Irishman, The Witcher, The Why (Paramount) Godfather (Paramount) APAC

Queen’s Gambit
Source: Netflix, CFRA, Bloomberg
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Netflix (NFLX)

Revenue (SMn)
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Acutal Estimate Status YoY Growth QoQ Growth
Sales 7,852.05 7,856.24 Miss 1.85% -0.93%
Gross Profit 2,447.89 2,430.84 Beat -0.88% -21.97%
Operating Profit 549.90 393.19 Beat -12.96% -64.13%
EPS GAAP - Basic 0.12 0.42 Miss -91.24% -96.18%
EPS Non GAAP - Basic 0.12 0.58 Miss -90.98% -96.13%
DAOL  cnsourmensercompanies  DAOLSEC  DAOL i

DAOLSEC

*  NFLXUs:mAwals:neunis 4Q22 sonuwrndainainmn rinlssoRu
(GAAP EPS) s1891U90nU1A $0.12 mndnnmnannnaldig $0.30 Kaso
Asuv N INUniau TuvruRsnelsiogn $7.85Bn IAUln +1.85% YoY m
ndnnanAaldiantios aglshia sralfe:iaulnnga 10% ranlusou
wWans:NUIBJauIINAINU

*  wifuUsumoVLIFienson Subscriber vou Netflix IWUVUNG 7.6 1UsE
imUlAuINNIIRRaInAIRISADUTNILAN IRBUAURA Guidance AUSBNTKISA
4.5 U na: AinanAnn 4.1 d1u TuvruzRsialsiso Subscriber anav 2%
(InUln 5% Tusouwans:NUIINATINU)

Guidance & Outlook

*  yUSBENIATA Guidance selAved NFLX Tu 1Q23 1Auln +4% (+8% Tisou
wans:nNuaNA1RFY) Inon1siAuln9:u19INAIFIUOU Subscriber AIWUYU
1a: selfforoRIWUTU AILUSBNY:HEATK Guidance $IUSU Subscriber
na: Iwnalurnisiaulnveustelsiduran Tuveu:A Operating Margin 9:
anayunaglus:au 20%

Source: Bloomberg as of 20 January 2023 / * BEST = Bloomberg Consensus Estimate

** significant difference between GAAP and Non-GAAP measure is related to Share-based compensation,

Depreciation and Amortization.

~
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Netflix (NFLX) DAOL SEC
Total Paid Streaming Subs

230 e gon Subscriber vou Netflix INUVU 7.6 d1us1® IAUTALINNIRRaInAIATS

225 AOUVILAN IRVUNAUR Guidance RUSGNIKISA 4.5 31U a: AnatnAAR 4.1 41U

220 rnATJ990U Netflix Joon Subscriber N1 230 duAunalan

215 *  udunnnuon Subscriber IRUINIBO:UIINNISOONELBNILUTTILUIWY (Ads
210 - 229 i P = plan) i\ni:l)aﬁ'ﬂﬁ'gnﬁﬁﬁnau'[odju?u TuvruznnauanAAuRTUTAGeUNTE Ads
205 214 plan IUUNUSBNAATSMaUIIsN MtIUIRsUNaktNISR:ISUIRUWavaInIsTknauAu
200 AL RIS User AURDI919IRUIWL

195 °

Ads plan GuliDuiwninefgnnaAurialisteldiodesoroanaswedunosido

1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 o, o gy e _
Insununaunl 1SaluurunNiduselAawuIRuATUTRBoY Support uNUN
Stock Price Performance (5 Years) itiovnnanaluuunfis:aofonaonyodALILLA
800 *  mnuaduinmAI&D ansgd a: niauunn Suadiauln Ineselfgunulnndn

700

. 10%YoY WglsU nia: a:fuaiusmsigliigonviaulAlisuwans:nuiBiauan
600 : . > :
500 DA JW AIUWeaUAos Tuvru:NsreliluduieBudurnnnonsielisnoronanadis
~ ” o . — —_ ]
Jre 91U0U Subscriber SuAdRUINA

400 }A ) ~
w TP Y
200

100 Current Price: $ 315.78

";"-'q" *  Reed Hasting Us:mfadonsiniinuy CEO Ined:IKonn COO ot Greg Peters
TURANIMLIIUSKNSSOUNU Ted Sarandos AIDU co-CEO IAUagIAD

Jan-18 May-18 Sep-18 Jan-19 May-19 Sep-19 Jan-20 May-20 Sep-20 Jan-21 May-21 Sep-21 Jan-22 May-22 Sep-22

— Price Bloomberg Target Price Source: Bloomberg as of 20 January 2023, TSMC / * BEST = Bloomberg Consensus Estimate
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Bank of America (BAC US)

Bloomberg Consensus :

BankofAmerica %7 Target Price : 40.79*

Price: $34.52 ( Upside 20% )

Total Loans and Leases (SB) Total Corporation ($B)

DAOL SEC

Bank of America (BAC) 10u 1 Tusunansilnnyhanluansgeiusni AusnisanAnsiounna ssiv
vunm 18n na Ty Tuusnns Banking na:Uaosr sounvguisse Investment Banking §SA9
Trading sSN9 Asset Management lla:ssfi9 Wealth Ingusinissiionisnelfigian Ao Consumer
Banking BulfisuUs:TostisnnaoniJovavu flAl Net Interest Revenue AIWUEIU

31250 52,500 - THusMsAseuAsUNIUARA USBN la=an0u
YoY (i}
51000 | sop8  soo8 921  $945 5978 | .aw 52000 | ¢7806 $1,889 31,943 $2,017 52,046 13w . For People: Retail, Preferred (< $250k in assets),
§750 $1.500 e Wealth Management, Private Bank)
5500 $1.000 ° For Companies: Business Banking, Global
5250 £500 [ 0% | Commercial Banking, Global Corporate & IB)
&0 5 ° Institution: Global Markets
£ 1Q21 2Q21 3Q21 4Q21 1Q22 1021 2021 3021 4021 1Q22
X. YoY
PPP 5885 5888 $908 $939 $974 -»I(())% M interest-bearing M Noninterest-bearing
Q1 2022 Revenue Segments Net Interest Yield (FTE)' $19 50% vaus1els BAC Uuidu Net Interest Income alul
2:50% 2022 Uu $1816 Loan nussiavuinian na:lnnjiauln souny
oy | 190% o 193%  1e2% % Auto TuvruzN Home Loan iaulnanadanaanideviiu dou
B Consumer Bankin ' W — v 2o
36.60% ? — , -~ 8ns19 50% 10us18lA9In Non-Interest Income &Jlul
m Global Banking 1.50% 1.68% 1.61% 1.68% 1.67% 1.69% ] — - = = i
: 2022 ATMNIISSNV IB Unuoldus:=asnoav viuzn Wealth na:
m Global Wealth & Investment Mgmt - .
1.00% Investment Mgt &uIRUInIA
Global Markets 1021 2021 3021 4021 1Q22

INVESTMENT
MANAGEMENT

DAOL

DAOLSEC DAO

and our member companies

DAOLREIT DAOLLEND DAOL

=@= Reported net interest yield =@= Net interest yield excl. GM

T ‘\J\' R ’m‘?ﬁ
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Bank of America (BAC US) DAOL S E C

30,000

25,000

20,000

15,000

10,000

Revenue ($Mn) GAAP EPS ($) Earning Results
2

*  Tu3Q22(Sep End) BAC s1eviustelsioonuan $24.53Bn gundannann
AALS $360Mn (+11.27%YoY) TuvruzArinlssoru (GAAP EPS) Us:n1A
oonu"egn $0.85 AndnAnanAALS $0.08 (+3.66%)

r ¥ wir ¥ ¥ L w i w — - = -

*  usneldnlnvudurnidusrelfineoveuiunaniailuran 9an NIM i
WuTumURANIvaIReniteuloule TuvruAnisiudrsasiuivuiuosy
DUgg:a1ArymURANIVaIASYNaRISUTAUIUSI:UN SHelEnTuTY
noNITEKAGANINSUI9INGEN Global Markets 10unan dou Global

1

1.04
0.87
0.75
0.60
® 0.51
0.40 0.38I I

0.8

6
082081 081985

0.73

Wealth & Investment Management Gus1elfinAoUTINSIAD

5,000
R Guidance & Outlook
con e D mactual @ estimate *  CEO VveuBAC 1 Guidance Net Interest Income 157 $14.4Bn Tu 1Q23
W actual @ esitmate . - g, n _ y
IROUNU $14.58n Tulnsuranuinuun 910 card loans Ns:aandav 1LOIN
Acutal Estimate Status YoY Growth  QoQ Growth - ) e e .
Insua 4 1Iduinfinia Shopping vovansgd fandauidolu Segment due)
Sales 24.655.00 24.143.00 Beat 11.23% 0.19% _ o
Operating Profit 7.897.00 6,901.60 Beat 1.01% 4.87% VONVENERINOY
EPS GAAP - Basic 0.85 0.77 Beat 3.66% 4.94%
EPS Non GAAP - Basic 0.85 0.78 Beat 3.66% -0.13% Source: Bloomberg as of 13 January 2023 / * BEST = Bloomberg Consensus Estimate

** significant difference between GAAP and Non-GAAP measure is related to Share-based compensation,

Depreciation and Amortization.

DAOL and our member companies DAOL S E C DAO I\l\\\l\\(xu’\w DAOL REIT DAOL LEN D DAOL ]\{ml .‘w'}-.JR ’m“g;{ —Private & Conﬂdential fOI’ lnternal Use Only_ 1 O/



Bank of America (BAC US)

Interest Vs Non-Interest Income

16,000
14,000
12,000
10,000

8,000

6,000

12,189
10,895
12,187

10,620
12,140

10,629
10,209
12,130
10,637
11,478

10,129
10,207
10,253
9,846

4,000

2,000

14,681

13,765
9,851

12,624
10,737

10,233
12,444

10,197
11,233
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W Net interest income
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Stock Price Performance (5 Years)
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Current Price : $34.52
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Bloomberg Target Price

DAOL SEC

Key Metric & Business Segment

Tu 4Q22 usBniselFvINReNIUus eULeNUIA $14.7Bn ANIIN Consensus ATATSN
$14.8Bn 1Antioe 1RuUAU $13.8Bn lulnsunanau a: $11.4Bn Uniou [ng NIM IWLVU
otivroitiosnmuRAnIvesnaniGeuloueRmuTu InedeUuagh 2.22% vona@oan
2.06% Tulnsunanou na: 1.67% tuUnauntin

sneldnTuléneniesteauoenuai $9.85Bn IFANSIARaNAALSA $9.27Bn Woaunos
agnlsArrnfoNInsulanouna:Unoun $10.7Bn

n1sAvaseviiiontigryiwuvuidu $1.09Bn TuvruzRTnsunanou net reserve Guiduuon
U 1FganuUneu GunisivdrsoutiumuiuiluRAnIIRgaAUINENSSU
dueansnalfsunmsivuiuidu $1.04Tn WUTUIN $1.03Tn Tulnsunaneu Tuvrusn
Jsunruidutinanasunegn $1.93Tn IAgunu $1.96Tn lulnsunariou

KHINIIUIAIU Business Segment 139 Consumer Banking a$19s1816 $10.8Bn 17Ul 9%
QoQ 11a: 21%YoY Global Wealth & Investment Management a$1s18la $5.4Bn
Indirsunulnsunanouna:Uunau Global Banking @$19s19lR $6.4Bn 1AUlR 15% QoQ
llaz 9%YoY lla: Global Markets d5s19ln $3.8Bn KMo -14% QoQ lla: 1-%YoY

Source: Bloomberg as of 13 January 2023, BAC

~
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Why invest in SGX? DAOLSEC

Southeast Asia Country GDP Per Capita
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Why invest in SGX? DAOLSEC

How the tables furned

Chart 3: Assets under Management

The current political turmoil afflicting Hong Kong may be helping Singapore to gain

fraction with Asia’s wealthy, based on Vistra's latest rankings.

6,000 - 5,415
1 1 SINGAPORE (3.31) 10 | NETHERLANDS (2.23) 5,000 - 4,654
2 - UNITEDKINGDOM (3.27) 11 - IRELAND (2.15) 3,977
2 1 UNITED STATES (3.27) 12§ JERSEY(2.14) g 00 3260 437
4 | HONG KONG (3.22) 13 | GUERNSEY (1.97) = 3,000 %744
5 4 BRITISH VIRGIN ISLANDS (BVI) (2.94) 14 1 MAURITIUS (1.87) E"-’F 2,000 - I I
6 - CAYMAN ISLANDS (2.52) 15 J CYPRUS (1.86)
7 1 SWITZERLAND (2.5) 16 | MALTA(1.75) 1,000
8 | LUXEMBOURG (2.38) 17 - SEYCHELLES (1.74) 0
9 T UNITED ARAB EMIRATES (2.35) 2016 2017 2018 2019 2020 2021

W Discretionary W Advisory

JURISDICTIONS RANKED BY PERCEIVED IMPORTANCE

FonlUsiIsulisunoutuuUNTUlugu: New financial hub

Source : FT, MAS
i ; y -~
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Why invest in SGX? DAOLSEC

GDP vevaunlusiuumugnannnssy wudnidu 67% 10ussiivniAMsusnis m

(Services) - —
6.43 =
6.0 5.39

WUuauInsuryansy«

m Commerce

Business services

W Fin. Services

Transport &

Comm.
B Manufacturing

WuanuInsunyarsyd

H Construction

W Other

ssNvniNgovoInuUNIsusSNIsuyamailunainaanlus
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Singapore Investment theme

Financial Hub Data Center

DAOL and our member companies DAOL SEC DAOL MANAGEMENT DAOL REIT DAOL LE N D DAOL PARTNER
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DAOL SEC

Start Up Ecosystem



Singapore Investment theme DAOLSEC

DAOL

Financial Hub

and our member companies

DAOL SEC

DAOL e

Why Singapore is Financial Hub of Asia?

TAX *  MAS* ldueansUs:losinmimBTFiianounumsiiu Acskdeveneluaunlus TonnUs:auriodaiasuia:
o aduayuniswruIN1IAUSNISNNNISIUVaIaINIUS

4
‘ *  Mdmstmimuionnadn 5, 10 Nla: 12% drSusiglinlnvinnonssuntuNIsiUNIvINCUZINEANIGUNTSIU
) &AlUS s:uzoanisuAuoRIRNANAUIUAIA 5 B 10 U Vuognusiuouwlinuuia:-anunuvodnanssun

_ ANIUUNIS
TAX Incentive

< ¢ MAS* IimsatiuayusiuRunulfinuustnia:unnanddousouTumAUEMSNAMUMSIU LU Financial
Sector Development Fund (FSDF) TAin1sauuduu Fintech EIAIUDAR NISYINUIa=-NISaINUAaIKtn U
r
b .

Grant

uiuNsvengiazann:1ITgulusuUs:INFA
MAS* Ifidndssiduativayusnuou SG$400 mn iWealiuayunstinuuinuia:waungiBeosnrysiumsisu
llazn10:giuin drsulswnuluaunlus IuvauUs:INNYadssne

/

9

*  UvdwhdhAnRrFaRlUsidunananunsagaAeriafny siooRfinwensAansmuIuonIsAiaIssuns
AUASEINNDAERS AuAlUSTvunnIEnwon:usnisInnsicineg

Geography

*Monetary authority of Singapore  Source : Monetary authority of Singapore
-
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Singapore Investment theme DAOL

DBS Group 10uanitunasiuviusiavaddalus L‘J‘Ef’]l]n\l'lu'[hnjﬁ\logﬁ Marina Bay Financial Centre Tugnu
Marina Bay vovaualus 10untvlusurms *Gnn3" Tudualus soufiusunAns OCBC lazsunA1s UOB SUNANSIA
auvulnesguradunlusitol 1968 [ Market cap sou $67.95 Billion InednnUs:auAnanvousuinisionisii

ﬂ DBS audona:nouBouindonunisiunnonarnssuniswaniaznsiussy Ia:Wogosnonuiazuns:AUY nEKNSSU
AGegluauAlUS Tnuids1elion Consumer Banking lla: Institutional Banking IndiAgu

Target Price : SG$ 40.08* Current Price: SG$ 34.87 ( Upside 15% )

VOB 1JuntistuanuumsisudulinluleBenAulneganAuIdusgnim nedaunAansl 1935 InelaivisulA1snan
500 a1v1 Tund 19 UszinAnalan funidn1n Asia Pacific, Europe nla: North America Ingluloige sunnisi

.H.H. UOB head quarter na: ssfionanagiu Singapore UsN9NUUIUS:NOUSSAMANTUNANEUS:INFAOASIEU China,
Indonesia, Malaysia, Thailand N1a: Vietnam IngUJ290u UOB idyann Market Cap u1nnd1 $35.86 B (dunu 3
vovaualus) Invusrelananuiannieliudunlusnon 60%

Target Price : $SG 34.33* Current Price: SG$ 29.40 (Upside 17% )

& OCBC Bank 10UUSENTIUBIANIKUSNISNIINISIHUIAzNISSUIAISVOUAIATUS iaﬂsi’ﬂnmuhnjoajr‘ids:lnﬂ
D = 5 - ' v e ' — —

‘59 FunlUs nonvvulud 1932 waunassouinnuveold 3 sunls Tuyad Great depression ru duin 31 Sud1AU 2021
OCBC Group wealth management AUM IWUVU 7% 10U S$258B 2910 S$241B Tutiido nazfudeUuid market Cap
Bank

fiv $42.99B Ineisnalsiunanneludealusnan 40% muFdsUIaIBe I1a: IUWDAUR 20%

Target Price : SG$14.64* Current Price: SG$12.69 ( Upside 15% )

Financial Hub

*Based on Bloomberg Consensus Estimated as of 17 January 2023

DAOL and our member companies DAOL DAOL DAOL DAOL DAOL )me



Singapore Investment theme DAOLSEC

Why Singapore is Data Center of Asia?

“I dlAsvaduugnuii nassnelusiovoatiuidostinna:wasnu wawuRiafiosia:gus:ansnw
.-I 1 B Wenwa nlazs:uutnryuidsudinsus:uunaaifusoutionisiousioliniasansoni§o
A *  eoiAlaldsudn:ias:nonals:inAraeiduidypnuneRaunls duwalkiduntislugugnanainicalsin:ia
sudvevlan a=iGousionuUs:inFsng Tunnndutuaneinibalsinziaunndn 16 14u

Top-notch
infrastructure
. *  MdvdesiunsiBousionAiBouna:Auevoyanns:awognous:nA rliaualusiduds:inAluonuni
._Ji L drSulwanwosuna1dRaNsIsiu: TquqUunwamWas’uﬂaﬁoﬁmSﬁsm:ﬁTﬁ%msTuﬁ\]ﬂTUs'LJs:noUILJ
First stop for public (08 Alibaba Cloud, Amazon Web Services, Google Cloud, Microsoft Azure Ila:GIfUSNNS3UA.

cloud platforms

*  @nlUsaegiuusionunlulnesssusAasIBsd InuinnnisnianwonnARUsuAgnAow g WURNA:USY
nunNaNMagidoulnnye:inavuluboslansl

No Natural Disaster

Data Center Based on https://www.singtel.com/business/articles/9-reasons-why-singapore-is-the-ideal-data-centre-hub-in-asia-pac as of 18 January 2023

-
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https://www.singtel.com/business/articles/9-reasons-why-singapore-is-the-ideal-data-centre-hub-in-asia-pac

Singapore Investment theme DAOLSEC

Keppel DC REIT InSunisauuauuann Keppel Telecommunications & Transportation Ltd (Keppel T&T) dna

gnsmsavnu Tununssndenudeuluwesniwaloveinsweausnuadinisunswenasiseld dudoulnngidivio

snnUs:avAIiaidugueioya uireonuadinidunsweia:nswagaunsnduiieadua uuiAsygnonIna i

3C REIN dundwenielinisusnasndn $3.5B iU 22 Augiioyalu 9 Us:inAluleidendswnna:zglsd na:id Market Cap sou
| uNN31 $3.58 Inilu freehold fiv 11 11Ky

Target Price : $9.18* Current Price: $7.18 ( Upside 28% )

Mapletree Industrial Trust ("MIT") Ao nSarnisavnuluaduniSunswenidiwadnnus:=avAdnsunu

- onannssulia-siEidurugioyanslanuenintiovniavalls §1983ludun 30 Augusu U 2022 MIT Gnsweau
mapletree

industrialtrust

NelfNISUSKISNIN $8.9B FuUs:Nousosodunisunswe 85 IKaludenlus na: 56 nkvluaiusnkiio 90.3% vou
wasnlwaloluaiusniiktioldanuru:iuu leasehold

Target Price : $1.72* Current Price: $1.61 (Upside 8% )

Digital Core REIT #Ao Singapore REIT (“S-REIT”) 9mmivulnuiinagnsnisasnunaniunisadnulu
adunisunswen E1wednnUs:avAdnsuiluruaioya sousuiAsugnandna Budnunun 11 Augivoya Ine

™3>
= o

ns:muog’ﬁ' Frankfurt 1 IKY Toronto 1 1IKJ Silicon Valley 4 lIKV Los Angeles 2 lIKJ 1a: North Virginia 3 IIKv

(@]
O
A
m

Inswasnlwalotiyariuinndn $1.5B Nla: anuruzvay REIT 1TU freehold 100%

Target Price : $0.82* Current Price: $0.54 ( Upside 53% )

Data Center *Based on Bloomberg Consensus Estimated as of 17 January 2023
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Singapore Investment theme DAOLSEC

Why Singapore is Start Up Ecosystem of Asia ?

< DulounenidudnshuamsndwisoufRUBoIndoaSULUs:nouMssTeTnL NMsInnuAAARDAIUENNSN

. S . la:HGJSoOUaINU FouN1SIUSIUAUKUIENUNNASTUA laziunuaeWINaBANUNTAIONBU 9811EU VCs

la: Accelerator [WoatiuauunsiAulniu Deep tech sector auFnsaluayUIa:tinadnus=AuTan soufiy 500
Startups, Plug and Play, Sequoia 13:3U¢) 3NUINUIY ﬁUé’]Gﬂ\]’WUOQTUQ\]ﬂwé

AnlUssiousu gus:noumsiia:gntinowanunsnsnuinalulag FosnoUANSISUSIUTY 381 Entrepass

dMSUBNOFBIA UoNINT Tech@SG Ila: TechPass dulkFENINanSNoWlUAIATUSWoFunnLAD
Aowasnmuinalulags:nulan

USUNVUIATHOUBISoUTY Dyson lla:usBnInAlUlaggon w BioNTech [FgudtnuulnaludunlUsiwolts

UsslgsUiannAouausngnudnonssulia-snenAansikainkangia:iAuln GlobalFoundries USGNWEAR
Talent Development &

) IsUADUANInDSNNataslssuIriinuyani 5.4 wuanunoaansasalus ludualus
Attraction

=

AnlUsTisumsInduaulFiduntiluls:inARidudnssiossiaunhanlulanag et saItion TnaruIBRBAIU
Buiinnonunauingeveadnisrissnelusgeaniu nns:I0uusing o Rderiossv Inuds:uustsnsktiosnan Tuveus
AdnsINNBARoUTRIToIRuuNUITEIBUNdU 9

Business-friendly

Start Up Ecosystem environment Source : Startup genome

PARTNER
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Singapore Investment theme DAOLSEC

Sea Group 10unguusBninalulad Gdananulrngegnaualus ISusnrionvludo Garena Tul 2009

uSynsIususAdldINBlAIUSUA Sea TuiRBUWNBNIAL 2017 KavNIASUIIUNUYAAI 550 a1u
noaansansy UegUurinssieluanuru:vesussnloanivod Garena, SeaMoney Ila: Shopee AVNIAT
S e a 2020 IngJ99Uu Sea Uyan Market cap souU $33.77B

connecting the daots

Target Price : $85.83* Current Price: $60.12 (Upside 42% )

Grab Holdings Inc han§dnAulude Grab 10uamsndweanuinalulagninniantuninia iBu
WWru1 Grab super-app 83lAUSNISVUEY ddonns a:¥1sziIundnannyisuiunow befio Uaguu

)
G(f@@ TAusnsludunlus viaide Auwsn dulntiBe IHsuuis Waddud Ine na:13unuu Inede90u Grab i

JaA1 Market cap sou $13.78B

Target Price : $4.26* Current Price: $3.58 (Upside 19% )

Start Up ECOSYStem *Based on Bloomberg Consensus Estimated as of 17 January 2023
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Netflix, Inc. (NFLX US) DAOL SEC

Stock Report | January 14, 2023 | NasdagGS Symbol: NFLX | NFLX is in the S&P 500 CFRA
Netflix, Inc.
Recommendation Price 12-Mo. Target Price Report Currency Investment Style

USD 332.82 [as of market close Jan 13, 2023) USD 310.00 usSoD Large-Cap Growth
Equity Analyst Kenneth Leon
GICS Sector Communication Services Summary Netflix provides subscription-based streaming of TV episodes and movies to 220 million
Sub-Industry Mavies and Entertainment subscribers in more than 190 countries around the world.

Key Stock Statistics [Source: CFRA, S&P Global Market Intelligence [SPGMI), Company Reports)

52-Wk Range  USD 544.27 - 162.71 Oper.EPS2022E USD 10.35 Market Capitalization[B] USD 146.91 Beta 1.27
Trailing 12-Month EPS USD11.16 OperEPS2023E USD 10.95 Yield [%] NJA  3-yr Proj. EPS CAGR[%] NM
Trailing 12-Month P/E 29.82 P/E on Oper.EPS2022E 32.16 Dividend Rate/Share N/A  SPGMI's Quality Ranking B+
USD 10K Invested 5 Yrs Ago 15,044.0 Common Shares Outstg.[M] 44500 Trailing 12-Month Dividend N/A Institutional Ownership [%] 79.0

Growth Opportunities

*  nnsiauu Business Model voun1s Monetization Ionsielfiunsasenusuouauidniniell Tnuanan Netflix 91iwuR:iUafonwunisiiusnissimoniuuilousnunmelugod

giul 2023 Tnelk Microsoft IDugvaeTuuruli na=quainalulagisnag NiNeavess:uuTuunn
*  msiagunneveusUiuu Traditional TV UNGusUIUU Streaming I59:80190N1SINTU9IN Platform 3U 18U Youtube l1a: Disney 9nAdiavijol 2021 dndouvednisa Netflix 910

US TV Show €519 6% Tuveu:zA Cable dndou 38% lia: Broadcast TV A 26%
*  §sfv Gaming ﬁ'UOQqufJu Early stage SUAJADIAMAMIUNISWHIUN 11a:28N1S Monetize

Source: Bloomberg, Investing.com, Yahoo Finance

-
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Bank of America (BAC US)

Stock Report | January 14, 2023 | NYSE Symbol: BAC | BAC is in the S&P 500
Bank of America Corporation

DAOLSEC

CFRA

Recommendation H Price

Equity Analyst Kenneth Leon

USD 35.23 [as of market close Jan 13, 2023] USD 43.00

12-Mo. Target Price Report Currency
usD Large-Cap Value

Investment Style

GICS Sector Financials
Sub-Industry Diversified Banks

Key Stock Statistics [Source: CFRA, SBP Global Market Intelligence [SPEMI), Company Reports)

USD 50.11 - 29.31
usD 3.18

52-Wk Range
Trailing 12-Month EPS
Trailing 12-Month P/E

USD 10K Invested 5 Yrs Ago  12,598.0

Growth Opportunities

*  swwldivesiungusunmswarlissluansgenusoonidu 2 dounan douninuavesnuneniDudiusltiviAulavuauAANIRenIDeulsueRITUVUEoUNAUAURSRTIUSILUL:a061D

Summary 0One of the largest U.5.-based financial holding companies, with a presence in consumer and
commercial banking, investment banking, trading, and wealth management.

Oper.EP52023E usD 3.70
Oper.EP52024E UsD 3.80
P/E on Oper.EPS2023E 9.52

Common Shares Outstg.[M] 7,997.00

Tuvru=nselnnlulgnonitus:-aondavmunNi1d:naIANUNy:=aondav

DAOL and our member companies DAOL S E C DAO I\l\\\\l:(“\t’\\ll

Market Capitalization[B] USD 281.73
Yield [%] 2.5
Dividend RatefShare usD D.88
Trailing 12-Month Dividend USD 0.86

DAOLREIT DAOLLEND DAOL s

Beta 141
3-yr Proj. EPS CAGR[ %] (]
SPGMI's Quality Ranking B+
Institutional Ownership [%] S58.0

’Me -Private & Confidential for Internal Use only-
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DAOL

DAOL SEC DAOL i
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=

DAOL (THAILAND)
naussnansiiu anlo (Us:=inAlng)

DAOLREIT DAOLLEND DAOL

‘DAOL, your lifetime financial partner’

@ 02351 1800 contactcenter@daol.co.th www.daol.co.th

and our member companies DAOL S E C DAOL I\l\\\\l:(“\t’\\lT
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() daol.th
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DIGITAL ‘m@
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@ daol.tn


http://www.daol.co.th/
http://facebook.com/daol.th
https://www.youtube.com/channel/UC-Vzgo0XXH378TDryZ-uumw
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