DAOL SEC

DAOL Weekly Strategy

19 — 23 Jun 2023

w1ediAs1:AnNagnsniIsasnurannSwe
lwasInsAwr : 02-351-1801

Ine : uuna WouINAST (MO 5450), Ua:NnrAu walduddana (Ao 5453), wssruun Ivl=gSmau (Ao 5451), gouun gvnay (Ao 5452) Strategy Research



%Chg _|Volume __[Value | | il Volume __|Value || SET_SET Index (SET)

PTT +1.1650  31.75¢ 1.60 576080 1821412 TURTLE +0.3280 530t +0.20 3.92 492 258 a 170000
GULF +0.9500 4675 i 219 774392 3613663 BBIK £02750 117.00  +2.50 218 3560 41960 y
BAY +0.7500 3250t +1.25 4.00 9574 30534 X0 +0.2580  22.204 +0.60 278 38494 85856 . | | | 1600.00
PTTEP +0.6400 153.00 +2.00 132 107620 1644992 PS +0.0720 320 +0.20 6.67 38126 12014 i| || ' : N :
Ll +03720 1320t  +0.40 313 164787 216332 DOD +0.0704 404,  =0.16 412 127527 51548 || | + ST LI,
OR +0.1960 2100  +0.20 0.96 262682 551338 D +0.0700 7.05  +0.20 2.92 74478 52645 | ' ' " 11620.00
CPALL +0.1825 6450 =025 039 301512 1939534 BES +0.0675 47.00  +0.25 0.53 6650 31463 [ |
BANPU +0.1725 905 025 2.84 1497846 1352461 ISP +0.0672 3261 +0.14 4.19 13024 4138 b [ T J1670.00
KTC +0.1575 5025 =075 1.52 52516 262335 AIRA +0.0651 185 =001 0.54 3 1 | |
CPF +0.1400 2140  +0.20 0.94 374966 794965 PACO +0.0412 2.08t +0.04 1.96 5176 1073 El | e
RATCH «0.1275 3705 <075 2.03 30159 113078 EFORL +0.0412 022 =001 476 43794 919 W* I" :
CRC +0.1225 4000 =025 0.63 134351 537794 SECURE +0.0400  14.50t +0.40 2.84 486 699 |
GPSC +0.1150 6050  =0.50 0.83 68508 415418 SR +0.0345 139 +0.05 ENE] 37 5 E | | | 11650.00
MINT «0.1100 34751 +0.25 072 231781 795928 FPI +0.0312 246 +0.02 0.82 1303 320 I
RABBIT_P +0.1080 074, =0.05 725 271322 19544 KUN +0.0308 212t +0.04 1.92 541 114 d 11640.00
TEFIF +0.0925 7.85 =025 329 115233 89160 JCKH +0.0287 0.08% +0.01 1429 61953 434 /|
BCP +0.0825 35754 +0.75 214 102699 364346 DIMET £0.0251 030 =001 3.45 47931 1402 E ' J1630.00
TOA +0.0800  31.00% +0.50 1.64 7181 22081 HEALTH +0.0234 3741 +0.06 1.63 2421 913 df :
EA +0.0750 6200 =025 0.40 74402 462083 SWC +0.0230 590  -0.05 0.85 142 84 |
JASIF +0.0650 7404 +0.10 137 141984 104972 ALPHAX +0.0215 120t +0.01 0.84 42943 5147 b i | 11620.00
PSH +0.0510  12.801 =030 2.40 6327 8046 SVR +0.0208 214 +0.04 1.90 36528 7757 Wil
TIPH +0.0500 45501 +1.25 2.82 12644 56872 GSC +0.0175 187  +0.07 3.89 38 7 L N1 4, 11610.00
WHA +0.0488 466  +0.04 0.87 748418 346610 JUBILE 00170 2450t  +0.10 0.41 205 499 e l|
COM7 +0.0475 2775  +0.25 0.91 52103 143884 SPVI +0.0164 466  +0.04 0.87 859 401 b N f - Y1600.00
TOP +0.0450 45375 =025 0.55 72757 332150 SEAOIL +0.0152 +0.02 0.64 1912 607 I ' | IR
EPG +0.0440 745  +0.20 2.76 34385 25434 TITLE +0.0148 2221 +0.02 0.91 5752 1260 | T I
K +0.0390 1890 =030 1.61 22513 42282 CHEWA +0.0131 0.69 =001 147 1560 106 3 | | 11550.00
STA +0.0260  19.00% +0.20 1.60 45914 86664 TRV +0.0126 408t  +0.06 1.49 124 51 * .
SAUCE +0.0350 3975t +1.75 4.61 395 1561 HARN +0.0120 212 +0.02 0.95 154 33 . - J1580.00
BA +0.0340 16201 +0.20 1.25 24083 38749 +0.0118 F _ |

F | | i | . | J1570.00

| | k | |
| +| - 1

|SET Impact Loss [impact_[Trade _[Change [%cng _[Volume [vae [ [||maiimpact Loss [impact |Trade _|Change [%Chg__|Volume _|vale | |

229.00 “2.55 34757 799296 PSG 471 328271 27190 11350.00
AOT 71.254 NED 197324 1406279 0TO 3021 953653 271894 [ |
TRUE 6.60 -1.49 1148115 764001 MEB 33.754 247 11867 40647 E sl K | i i J1540.00
PTTGC 38.001 -1.94 187273 713700 AuUCT 10304 -3.74 113147 122826 | iy
KTB 19.20 -1.03 377449 726180 PROEN -11.60 80504 38380 E i , |I * 1153000
AWC 4.88 -1.61 851049 415918 BOL -1.92 5395 5572 | !
BTS 7.55 -1.95 227458 171744 SICT 8.50) -2.86 61143 52647 E i s
GLOBAL 17.00 -2.30 159581 271131 PSTC 1.24) -3.88 24784 3118 :
RAM -3.85 8485 37535 MASTER 85.25 -0.58 17234 147733 I
BBL 161.00 -0.62 48175 775677 FSMART 9.20 -1.60 21757 20173 F J1510.00
SCB 106.50 -0.47 76408 812239 CMO 1531 -20.21 73040 1777
CHG 2.94) -3.29 575560 170413 KLINIQ -1.30 11176 42772 E 11500.00
SCGP 39.254 -0.63 99207 391450 LEO -4.29 25181 17184
IMT 41.00 -1.80 110861 456928 TNH 35.25 -1.40 59 208 E v
CENTEL 48.754 -1.52 38629 188337 SPA -0.93 7622 8122 :
TU 13.50 -1.46 374115 506044 161.00 48175  T75677 o e
BYD -2.78 74011 52810 b e =R T T T : T T
SNNP 24.80 EYT) 73167 182836 161.00 48175 775677 : Day
INTUCH -0.35 48945 352122
BEM 8.354 -0.60 185353 154686
BCH 18.00% “1.64 254880 458728 SET 155939 +1.68 +0.11% Vol Proj. 0.001557.71-100.00 % 16:45
ICHI 14.40 -4.00 246732 358772 GAP: - SET_SET Index
CBG 68.25 -1.09 00886 685280 B.Vol Bid Ask ONol Awvg. 3733 %Buy 53.01 %Sell 46.99
BCPG 9.20 -2.65 114443 106285 Open 1562.67 Volumel15650364U %B-5 6.02
VGl -1.82 218643 71542 High 1567.97 Veol5D 12861055 Value 58425330
PLANBE -1.72 116100 100187 Low 1546.48 Mktcap19088130 %%Mcap 100.00
AEONTS 192.00t -1.29 3666 70620 Prev  1557.71 BVPS N/A  P/BV 1.51
DOHOME 13.00 -1.52 109213 142463 %Swing 1.38 EPS N/A  P/E 18.61
SKY 23.504 -3.60 27342 64322 %E_Vol % % %0 Vol Impact +1.680 DPS N/A  Yield(%) 3.02

39.50 124224 488691

SET 155939 +1.68 +0.11% 5842533MB Gain 185 Llose 268 Unch 104 P/E  18.61




,ﬁ/’ﬁ(rﬁ‘

[ |

e

P
{5’

Weekly Strategy DAOL SEC

CTo
‘T
D 1

AFANRARRUEUAAT UsziiudnAry 19— 28 Jun 23

) A_d

" AANSoURBTY SUAKT 1550-1580 90 (SUAMKALINULA 1,559.39 97 /+0.28%) AUSEINA fuds:inA
" panlanuounatsanAailsiuniau indeieunoulidaiouiosnanity so " InainusonAn:NssuNs Fed oonunwativnAntg @ msidodlnudisonosnmsdnausguna lia=nnan
ARMIU Powell Us=81U Fed aonuwngaunanauniri(21) nonIle Bue:luarionannfuansgd nnm. 9:0n1sSusen a.4. Tudunnkl soutiads:=ifu
" 1aIndIsarn N1SOONUINSNISVOIIU RISUTVN931579:Uns:AuNIAO&INIY la:Ns B QuHIQUNISEONINSNISNSAUIASYINY KN AU ITV AR9=auadln
uSInAluds:inA nnoaonu1v:ARoNaIA 2oNUR:ARDIASYINIIU Ia:natnAulng " Unaunurtgsinaaude-vie Aulng 1sUed5Mo
= msu‘Je\ﬂnur‘iQU'm Gnaur]wéuﬁuﬁuﬁo 2 gonlsivgiu(Fed+nasitiod) rlkdIsIEo " FAnMUANIAU 180UTUEION99:0AIUAUNLN IUsKan ¢ Gu Ao AOWBAIUNNAIUNISITOY KN
AUnauiulunanm (ouKtinA viauINNanEo) AUEUWUSIU-anSTd DAOUBAIAU FNIBIA9:NAULNGORMAsOAU
" UJs:Auved STARK nla: OTO miknisinnilsiunainanas |w3'1:numsudﬁo:ﬁﬁuﬁ' " s1AUNTUSIUSUROTU-ad muIAsugnelan Sokan @ suunlngisugouAnay (@1an 34.7 un/noaans)
Ianunu:0an Inglawn:RuRsIATULIAURUZILLING IFAsugR9lanWusd Demand 9:NAUUIKUUSIAN Bev=0uaurionanfulng
dndu B Aulia nanaRuIneUSUAIMUAURGNIOW=AD
naqns’msaar]u ® Event : ADIavyvoSuddann1sIaduanssd, no ™ Event : gonv1gsngusi(18), Aolavavoon(23)
- Jnaurguv:soauuoubmaﬂon|ﬁuah§gq NNssuNIsiiazus:su Fed n1a:aulugniau RIS
Undn 9=musgunaldiidoln s trading ¥oudue 9:IMUN=AURARTUFUAKTUINAEA Fund Flow
" nne. 9:0nsSuseu aa. JudUAKT Kundunsidoue:imssovieRtuwouuIn AJUIN/ 30 } . RS SR
A " Flow nainruioidy 6 Us:inA Unadnusuus:inA net buy $3.4 wuatuinSory (FUnirinou net buy
v $352 duMSony) UnadnuiindoriuloiGosioltiosmunatniuansge
Wos'mﬁuﬁdmﬁﬁ B paiarulng GnadnusAaus=InA net sell $48 aUIKSory (FUanKnou net buy$26 dunsury) Hufgo

m ussluneds : 15% UIN&UAKALINULY TIDLOR, KBANK, ADVANC lla:AUAnNVIsuIN BTS, SISB, CPALL
NuUdanluwosh : ()

" Auluwasm : TKN*(10%), GULF(10%), WHA(15%), KTB(15%), HANA(10%), IVL(10%), PSL*(15%) 1540

By Strategy Research



Weekly Strategies DAOL SEC

» 19— 23 Jun 23
-:@) Market Factors > @> Fund Flow >

AWUS:INA soesse, - .
" Flow namAuIoIge 6 Us:zinf Unadnusuus:ing

" InaunusenArn:NssuNTs Fed aonuwativhiAninoniUe Be:liuasonainfuansg

R3SS . > . ~ oo ) net buy $3.4 Wuanuinseuny (§Un1rnou net buy
u OUEJ\]E-]UﬂﬂSOOﬂU’}mSﬂﬂSﬂS:ﬂuIFTSUQFW KINUJDDNUIV=AMNDIFISUYNIIU ||a:ma'mrju1nﬂ

" AARIUATIAU I§9UFUEI0199:0n0UAUKLNADIUEUWUSIU-anST $352 aUIKSUTY)  UNAINUIVIBOHUIDIBYADILIDY
" svpTugIusUAOTU-ad auiAsugnelan durniAsugiolanWuso Demand 9:nduuakiuu MINRAIAKUENST

s1AU0U " manrulneg Unadnumauuds:INA net sell $48 a1u

" Event : folavgjvosuadann1siinuansgd, Aouougusinaglsu(22) naory (@Unrniou net buy$26 duIMdsny) KU

Tuds:zinA BoundUnHALAUUA TIDLOR, KBANK, ADVANC

" msidoulngdusonosMsINASTUNA lazANA3INNA. 9:0n1s5Use a.d. TUFUAKT soufiaus:IBuru ITV ||a:ﬁuﬁgnvwmn BTS, SISB, CPALL
ARzUANIA

" Unadnusings Raause-vie Aulng IsTueddn@anuskan « du Ae ADUBAIUNIANUNTSITEY KINTAW
SAIIU ANBIAY:NAULGORMARDNU

1540
" Juuanlngisugoumial (dndm 34.7 un/moaans) Se:iduausionainulng
o y o senes _ 1500
" aytd namAUINgUSUADMIUAUNIIN0IAWI:AD O S S O S S
- p - , 50‘\/ 50“' N N 50“/ & N N S
Event : 99AV18SNYUA(18), Adlavauoon(23) e I I R AR AR SR

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th @ daol.th @ daol.th




Weekly Strategies DAOL SEC

- — _ 19 —23 Jun 23
@Marke’c Outlook > @) Market Strategy >

" ppnsounsiica SUAKU 1550-1580 9m (FUAKALULN B nadnu9:saniusuluursnaniboarnssd 90
1,559.39 MN /+0.28%)
" nanlanwounany InaowaAouluBnIouISounaniDy so

NssUNsIia:us:=s1uU Fed na:zgdlusniauuno 9:6

sgunaldidoln N1s trading ¥ovaU A:IMUNNAURAIA

ARRAU Powell Us:zs1u Fed 9onuawn(21) 2 sapss3tiy

: TN s [uddmrtuinngn

" naIngISOR UINSNISIASUINIVEIIU NUVI1001899:10NS=AU ., i3 _ L ”

] B 333 " NN/ 9:UN1sSusov dd. TudUnrl AUNdUNISIdod9:
N1OdINN4 la:n1susSInAluds:inA nnoonuv:RMoNAaNA

" nsifedlnefnenn dnadnuIBUBUUNY 2 AoIUsTuAU distavieNULOLLAR:IYatVay
(Fed+nnsiijov) riﬂﬁﬁusuﬁaﬁ,unéu|ﬁ'|mTuma'm (Mountinn
V18UINNIE0)

" Us:1uveau STARK 11a: OTO milinasinunilsiunainanay

IWsN:AUINSISN9:-0ARUNGANUNUUBN Inelawl=KURSIAYULY
INUWUFIULING

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @ www.daolcoth  (F) daolth @) daol.th




DAOLSEC

io Performance

Portfol

50.00%

50.00%

45.00%

DAOL Portfolio Accumulated Return

40.00%

25.00%
20.00%
15.00%
10.00%

X
g R
S o
o O
Qs
(9]

40.00%
35.00%
5.00%

1.41%
0.00%

---S8SET100

e DAOL

x

s8]

2

<

4

@

[

©

o

£
: B 2 = B
e 6 =©O @ B0 909
S &9 & 9 2
e 6 ©Bb 6 9 9
[+ B A =

uin}ay pPale|nwnody 01j0410d 10vd

-5.00%

-20.00%

€20e/91/9
€2¢0e/0L/9
£20e/%7/9
€20c/62/S
£¢0¢/€2/S
€20c/LL/S
€20c/LH/S
£20¢/S/S
£¢0c/6¢/v
€¢0c/ee/v
€c0c/LLv
€c0c/L LY
£€¢0¢/S/v
£€20¢/0E/€
£¢0¢/ve/e
£€¢0c/81/E
€20c/c /e
£20¢/9/¢
€20c/8¢/C
€c0c/ce/e
€c0e/9t/e
£€20e/0L/e
£€20¢/¥/e
£€20c/6¢/1
g€c0c/ee/t
€c0c/LH/L
€c0c/L /1
£20¢/S/ L
¢¢0c/0E/C L
¢clc/velch
¢cQc/8L/cl
¢cQc/el/cl
¢c0e/9/cL
¢c¢0c/0E/L L
¢coe/ve/LL
¢c0c/8L/LL
¢cQc/CcL/LL
¢c0c/9/L 1
¢¢Qc/LE/OL
220e/5e/0L
¢¢0e/61/01
¢c0c/eL/0L
¢c0c/L/01
¢c0c/L/0L
¢c0c/Sc/6
¢c0¢/61/6
¢c0e/e /6
¢g0c/1/6
¢c0c/1/6
¢c0c/9¢/8
¢c0¢c/02/8
ccoe/v L8
2¢0c/8/8
220¢/2/8
cc0c/le/L
¢coc/Le/L
¢c0c/SH L
cc0c/6/L
2c0c/e/L
¢c0c/Le/9
¢c0c/Le/9
¢c0¢/S 19
¢c0¢/6/9
2c0c/e/9
¢c0¢/8¢/S
¢c0c/ec/S
¢c0e/91/S
¢c0c/0L/S
¢c0c/v/S
¢c0c/8¢c/y
cc0c/ce/y
¢c0c/9H/ Yy
¢c0c/0H Yy
¢c0c/v/v
¢c0¢/6¢/€
¢c0c/ec/e
cc0e/LL/e
¢c0e/L e
2c0e/s/e
¢c0e/le/e
cclc/le/e
¢c0c/SL/e
¢c0¢/6/¢
¢c0c/e/e
¢c0¢c/8¢/1
¢c0c/cd/L
¢c0c/9L/1L
¢c0c/0H/ L
¢c0e/v/ L
Lcoe/ee/eh
Lg0c/ee/eh
LeQe/LLiel
Leog/LL/eL
Lc0e/S/el
Le0c/6e/L L
Le0c/ec/L L
LeQc/LL/LL
L20c/LL/LL
1c0e/S/L1
Lc0c/0E/0 L
L20c/ve/0L
L20c/8L/0L
Lc0e/el/oL
Lc0e/9/01L
L¢0c¢/0€/6
Le0e/ve/6
Lc0c/81/6
Lcoc/c /6
L0¢/9/6
Lc0c/LE/8
L¢0e/Se/8
Leoe/61/8
Le0e/c /8
Lg0¢/L/8
Leoc/1L/8

3uanAan

SN0l

uns

Action 10UlUmnuna

KNS

VoWl

w
o

vourun1ssola

Un (ATO)

Bovrolnoldsannl

1

Sudsnns

w

Skynet 92n0uy

-

dJ9INYaRIwasn

30N.A. 649

'
p

Janisunuvogwaska fu dun

v

-

=

*HUNYIKR

@ daol.th

@ daol.th

www.daol.co.th

() 02351 1800

(@)
L
=
=
S |
Vl
Z
o
>
o)
O
O
)
m
=
a
@)
3
<
ks
=
N
w
=
e
=)
O
L
N
=
0
<
(@)




nagnsavnulng DAOL

DAOL SEC

@ nagnsnisainu

" Unadnu9:senuuoulsursnonilvansgd 910
nssuNAsiia:us:suU Fed 1a=6ulugaIau Und 9:av
sgunalfiioln N1s trading ¥oudue 2:1KUN:AUNAIA
TudUmKktuINNan

" NnRE. 9:0n1sSusa ad. Tudunrkl AUNBINISIJod9:
UN1sBovIgNwUwoUUIN NJUdnN/ au

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

wasmru DAOL

" wosSmARUAULISUNAU 1IS1UNAU BDMS
09N lla:zun TKN*, GULF Ivauninu

" puluwasnus:=noumndoy TKN*(10%),
GULF(10%), WHA(15%), KTB(15%),
HANA(10%), IVL(10%), PSL*(15%)

* Bt DAOL IWTA9anunains1:HIudimugiu

(f) deol.th @) daol.th

(£ 023511800 @) www.daol.co.th




wasmrudUU DAOL SEC

" wosnKUSUU ISTUNKU BDMS 090 lia:tin TKN*, GULF iuainu

= wosaruUs:noulUsiog TKN*(10%), GULF(10%), WHA(15%), KTB(15%), HANA(10%),
IVL(10%), PSL*(15%)

" wuan 15%

0C ICKS - une
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Cash 15%
TKN 10% 11.70 13.00 SELL 5.80 gOAVIY 5 IFDU (U.A.-W.A. 2023) MIAA nannsindinAuningdula-aulatiBowusiolsd AMnSNus:auU U-Rate la: GPM THINdIAsIU 1Q23A
GULF 10% 46.75 48.50 BUY 60.00 FusIAKUWURD HauariounUIEsdISeuuUlBUNevausINSIUNalnUlUIED vou:n Operation vod sww. rleRIa:luISIURTU QoQ muasiu
WHA 15% 4.66 4.80 BUY 5.00 INSUURITNEE0U High Season vaanisvagiialounnulugos 2H23E Us:0unnsaunuannsausAlussiongu New S Curve VourusAInuUsoItiod
KTB 15% 19.20 20.00 BUY 21.00 TrUs:TstiannmoniDevivu snudaueraguiaulmliimuiuu, NPL fuegius-aum Aouidediunsiiunisivaseusi iduuansiornlsiubodRinéovedt
HANA 10% 4750 5000  HOLD 47.00 Iu=U" Trading Buy Us:ITUS1ANKUINSIADVU veu:Atans:nsiubod 2Q-3Q23E Dlonnawusiaitios QOQ U Order NsWanANuosiaun veuAUNNgourUU
VL 10% 34.50 36.50 HOLD 35.00 ARRMUUINSNNSNSHUIASUINIVEUIU MINIRULINSNISAIRBoNUNUNMANTSaINU:hUUR:=IJU Positive Surprise Aunautlnsd finu Valuation IVL gn Unifiu
15% 9.85 1050  BUY 24.00 ARAMUNSTEUNNSNNSNSHAUIASUINIVOITU, FiNUANS:0ISISUWULD anan BDI ogh 1076 WUFD9INNAEAR 919 1éo +17%

PSL
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B uoltiustelnU 2023E danla d1msu 1Q23A snalnlm
28%YoY, +1%QoQ &§11su 5 Inau (U.A.-W.A. 2023)
gonviolnsioltios U-Rate voulsggnusnuis:AuIkiio

60% nuusosmsusinafifusio mageavisnililoma ¢ o o & F & & & & &
Beat 1UnUSBNATN +15%YoY ilsansswlnsuna
* pandUssinAiRuinguvduna:ndun dnsulinanni 1,000 150%
unisvAedulntiBe Tnugonvielnlus=Au 30-40%YoY = s oo
" Bloomberg Consensus Us:10un1lsgnsu 2023E-2024E jzz o 50%
1089N 611 au. 1a: 695 au. +5%YoY lla: +14%YoY 200 | 0%

: - 4 -50%
2016 2017 2018 2019 2020 2021 2022 2023 2024

AIUAINU

LedNet Profit —Growth source : Bloomberg
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Brent & Net Position

M Brent crude futures (R1) 76.61 M Hedge fund net-long positions on 6/13/23 (L1) 0.174M M PTT Exploration & Production PCL (R1) 153.00
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CO1 Comdty (Generic 1st 'CO' Future) Brent net position Daily 23JUN2014-18JUN2023 Copyright@ 2023 Bloomberg Finance L.P. 18-Jun-2023 21:20:50
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fhonAtuleBun:Susanidedls (ng) Sou la:Wunniiogad v:0wans:nu El Nino and La Nina Years and Intensities
: ' 4 _ ghskres ., . ’ Based on Oceanic Nino Index (ONI)
FlowawanNINURSINoUNNAD sOUTNdDY(LUNMNaNSIY) NOY IIa019INA Jan Null, CCM
NNONYIAIVULE ... wauonN:isoguaniaviggunsnilinoiuigu su Updated thru Feb-Mar-Apr 2023
Wnau 1nsasdSuonnA 10usu The Oceanic Nifio Index (ONI) has become the de-
facto standard that NOAA uses for classifying El
El Nifio - 26 La Nifia - 25 Nifo (warm) and La Nifa (cool) events in the

eastern tropical Pacific. It is the running 3-month
mean SST anomaly for the Nifo 3.4 region

(i.e., 5°N-5°S, 120°-170°W). Events are defined as
5 consecutive overlapping 3-month periods at or

Weak-11 | Moderate-7| Strong-s |Very Strong-3| Weak-12 | Moderate -s| Strong-7
1952-53 1951-52 1957-58 1982-83 1954-55 1955-56 1973-74
1953-54 1963-64 1965-66 1997-98 1964-65 1970-71 1975-76

1958-59 1968-69 1972-73 2015-16 1971-72 1995-96 1988-89 above the +0.5° anomaly for warm (EI Nifio) events
1969-70 1986-87 1987-88 1974-75 2011-12 1998-99 and at or below the -0.5 anomaly for cool (La Nifa)
1976-77 1994-95 1991-92 1983-84 2020-21 1999-00 events. The threshold is further broken down into
1977-78 2002-03 1984-85 2021-22 2007-08 Weak (with a 0.5 to 0.9 SST anomaly), Moderate
1979-80 | 2009-10 2000-01 2010-11 (1.0 to 1.4), Strong (1.5 to 1.9) and Very Strong (2
2004-05 2005-06 2.0) events. For thg purpose of this report for an
2006-07 2008-09 event to be cat_egorlzed as weak, moderate, strong

or very strong it must have equaled or exceeded the
2014-15 2016-17 : i
Joisab itk threshold for at least 3 consecutive overlapping 3-

) . month periods.
2022-23

https://ggweather.com/enso/oni.htm
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Oceanic Niio Index (ONI)

https:/forigin.cpc.ncep.noaa.gov/products/analysis_monitoring/ensostuff/ONI_v5.php
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Foreign Net Position in Asia Stock Market 18-Jun-23

(USD mn) Last Update YoY Lvi
China 31-Mar-23 i i -8,437 48,189 48,189 4,277

India 14-Jun-23 226 : 421 : 1,126 8,058 5,575 14,282 44,346
Indonesia 15-Jun-23 -18 i -117 i -131 807 1,252 654 -5,762
Japan 09-Jun-23 : 9,504 : 13,870 34,505 45,544 8,043 761
Malaysia 15-Jun-23 12 i -24 i -145 -361 -783 -1,280 -2,962
Philippines 15-Jun-23 4 : -9 : -22 -68 -587 1,136 -1,895
South Korea 16-Jun-23 -79 i -231 i 147 3,877 9,347 14,159 34,814
Sri Lanka 15-Jun-23 0 | 333 4 2 1 86 226
Taiwan 15-Jun-23 344 i 1,995 i 2,486 5,138 13,109 790 36,048
Thailand 15-Jun-23 -47 : -50 : -121 -1,319 -2,964 711 -4,865
Vietnam 15-Jun-23 17 :‘ 47 ': 18 -209 10 1,038 2,247

L L L L L
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Foreign Net Position in Thai Market

Foeign Net Position in Thai Equity (Million THB)
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Foeign Net Position in Thai Bond (Million THB)
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Net Position Accumulate monthly

unit : Million Baht
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---- Stock Market -----
Foreign Local Institution
-154,346 79,055
77,909 -8,653
-25,755 103,632
-287,459 184,264
-45,245 52,007
-264,386 33,456
-48,577 -77,336
202,695 -152,754
10,869 -17,678
20,284 8,827
-29,387 1,571
4,721 -9,931
57,251 -18,699
-24,366 -5,561
8,649 -16,351
31,099 -18,205
12,710 5,438
18,344 -27,878
-43,511 13,786
-31,708 18,944
-7,885 =277
-33,276 37,329
-4,062 3,386
-102,099 45,290
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Bond Market

Foreign
-23,965

330,956
357,174
286,238
-14,823
-35,245
211,222
214,094

6,783
27,812
-14,208
-6,376
22,424
-17,902
-20,888

68,216
62,674

54,835
-37,370
32,020
-26,416
29,744
-2,558

50,256
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16-Jun-23

SET50 Futures

Foreign
-53,052

214,343
-168,539
-45,101
20,925
110,844
27,284
78,351

-60,310
134,749
-110,611
13,576
161,252
-178,019
78,540

71,206
-62,931

-53,509
-123,839
116,388
-78,214
-334,348
-199,243
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Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC
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S A . A v o S - S VAN, N e A Buy e
BBL 6,625 CPALL  (16,131)
SCB 5,165 PTTEP  (11,212)
| 20“;“'3‘21 - 25'2'::‘2‘ a2 SAWAD 3,660 AOT  (5,849)
- BH 2,493 PTT (4,442
KBANK 10,852 AOT (7,781 BDMS 2,321 TOP (3,019)
| PTTEP 7,026 INTUCH (5,834 GULF 2,091 KKP (2,801)
PTTGC 5659 PTT (4,112 MINT 1 959 KBANK  (2,518)
i T
TRUE 4,536 sce (4,05
scB 3022 CPALL 251 TRUE 1,422 VGI (2,478)
] BDMS 3,397 GULF (2,416 CK 1,158 CPN (2,158)
EA 2,561 BBL (1,850 0OSP 1,004 TU (2,115)
MT 1488 RATCH (1415
L 1,200 TOP (1,368
i VGI 1,124 KTB (1,318
( A \ ~ 17-0ct-22 - 27-Jan-23 102 days
bt Sell
05-Jul-22 - 01-Sep-22 5B days ™ bt
: : : : “v-:-"‘ : : : : - : : Buy : : s.:l: : ! \""-. : : * By
V ~.
N S
N B 7,763 EA (s1,501) ~ CPALL 8,009 PTTEP (6,655)
\\ AOT 4,477 CPALL (3,992) \s\ KBANK 5,074 PTT (5,711)
i \\ BANPU 2,524 INTUCH (3,125 s BBL 5,602 CPN (3,981)
j . @ e L G 86 2370 AT - (3,386)
ALY 1! [ a _ x .
\ } Y N CPN 1,990 ADVANC  (1,003) 01-5ep-22 17-0c-22 il ADVANC 2,074 PTTGC (2.778)
J 1 i . HMPRO  19% cPF e Buy Sell SPALL 1,712 HANA  (1,259)
Y ] ! N SCeP 1,465 MIc @09 HMPRO 1,160 TRUE  (1,181)
I 1 TOF 1,281 CBG (02 PTTEP 6434 CPALL (5,688)
18-Jan-21 - 20-Aug-21 214 days il i SPRC 84 Frrec (e23) BH a7 oTT (105 KKP 814 MTC - (1,084)
Buy Sell 25-Now-21 - 09-Dec-21 14 days : “ ‘ ‘ ospP 796 BDMS (1,047)
Buy sell + “ BDMS 2595 > (1,330) cK 735 CRC  (1,003)
N AOT 1,066 KBANK  (1,768)
PTTEP 9,688 KBANK (31,170) BBL a4 AOT (5.223) e — \‘ BANPU 831 MINT (1,441)
5B 9686 PIT (16,653) PTTGC 365 scc (3,119) el ¥ CBG 811 CRC (1,376)
CPALL 9,680 BBL (15,354) psL 201 CPALL 2078 Buy 01-Jun-22 05-3u-22  34days FORTH 727 STARK (1.283)
SCGP 6,452 AOCT (11,192) ADVANC 288 SCB | Buy Sell
KTC (2,002) EA 45,078 PTTGC (5,679) KTB 708 BCPG ©D
3,457 ADVANC (5,578) STGT 271 BCPG (1,630) SPRC 634 CPF 640
" PTTEP 29,51 GULF (4,349) BH 2307 oIT (5,550) (640)
3,425 ospP (4,667) sam 252 KBANK  (1,318) , , T W
KBANK 15,602 scc (3,564) KBANK 797 PTTEP (4,659) 625 (606)
BDMS 3,161 Top (5.:645) RCL = EDMS (96) ADVANC 10,063 TQM 2,632 '
STARK 1% CPN (893) 4 Q (2,632) HUMAN 393 CPALL  (3.669)
QULF 2,779 AWC (2739 KB o GULE 25) STARK 9,577 BANPU (1,906) BTS 310 sCB (3,002)
mMT 2,376 BGRIM 2,66
' (2.667) TRUE 149 TISCO (686) BH 8,801 osp (1,513) ML 307 ADVANC  (2,933)
SCC 2,349 KTB (2,220) PTT 8,224 ADT (1,492) CBG 264 BBL (1,740)
BDMS 6360 HANA  (1,378) GEPT 260 ®C w59 09 — J u n — 2 2
CPALL 6,071 IRPC (1,318) DOHOME 242 ToP (1,219)
BBL 4,225 MTC (1,281) BEC 234 HMPRO  (1,128)
ScGP 213 ESSO (1,098)
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RunUNavnurAUS:INABo-v18 UuAdIAU 2021 IJUAUUA  DAOLSEC

Net Change
18 Jan 21 - Present
Net Buy Net Sell
BH 30,777 AOT (25,447)
PTTEP 26,140 PTT (22,299)
BDMS 19,890 INTUCH (12,305)
SCB 14,266 TTB (10,848)
KTC 7,188 CPALL  (8,861)
TRUE 7,136 SCC (7,872)
HMPRO 6,037 CPF (7,395)
TISCO 4,370 MTC (6,205)
SCGP 4,361 OSP (5,383)
CK 3,373 VGI (4,269)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

09- Jun-22
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Net Buy/Sell unaynumn1gus:ine

VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

16-Jun-23 : (IUSvuingudunau)

AufyarnasiionsodveulinadnuitdUs:inAIWL/an uNAgn

sousoulng DAOL Strategy

¢ Il Il Il I BN DN DN D S ..y

AURD % n1stiogavu [ FuRi % nstioanad \I
[
T/ yaAluadnu * | 4994 yaAuadnu * :
Wu/an GEuuin) 0 IWu/an Guun) I
TIDLOR 3.71% 2,582 I SCC -0.04% -165 ||
KBANK 0.17% 511 : CRC ~0.06% 149 |
ADVANC 0.06% 78 g CHG ~0.29% s |
TCAP 0.47% 248 | TU ~0.14% -82 :
HMPRO 0.13% 231 | PTTGC ~0.05% -82
KTB 0.07% 198 || BDMS -0.02% -82 :
BBL 0.04% 132 1 scs -0.02% 60 |
BH 0.06% 17 b aor ~0.01% -53
OR 0.04% 104 [ SIRI -0.18% 53 |
DELTA 0.00% 67 ! BEM -0.03% VR |
\------------’

KUBINA : YaAITuaInuRiv/an AusruenguoruiuRiVasunlas InelgstniUnangn iieissuifiou (WksyarAnanadesi)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

source : Bloomberg, SETSMART , SET
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

v l - — 1 — | v 1 —aa B 1 — -
ﬂunuaﬂqnqsﬂeﬂSQJVQJU“GJQUVI'\JUS:|nF"WLyaﬂ U'lﬂnﬂﬂ ﬁunuaﬂ'\n'\Sﬂaﬂsa\]VO\]Una\]r!Uﬁ'l\]US-|nﬂ|W|Jlaﬂ U'lnnﬂﬂ
16-Jun-23 : (IUSsuifsunudUanrnou) sousoulne DAOL Strategy 16-Jun-23 : (USguIRgunudugAMevadIRounou) sousoulne DAOL Strategy
ﬁun[j % nqsﬁag\]ﬁu ' ﬁuﬁ[j % NsNoanad ‘ HUNU % N1sNaguvu l HUNU % N1snoanav \
i 45003 || | I
, yariuanu* | _ yariduainu | e SE vt 94 | /A yarniduainu - |
Iwu/an , Iwu/an . ¢ w 3 W x
IWu/an (@auun) I Wu/an Guuan) I IW/an @wuun) I IWu/am (Aquunn) l
0, - 0, -
TIDLOR 3.57% 2,485 I BTS 0.79% 715 I TIDLOR 3.59% 2,499 I CPALL 0.74% 4,314 I
319 -6.719 2,4
KBANK 0.46% 1,408 I SISB ~1.02% -387 || iy 0.31% 1o Ve 6.71% 43
MAKR 0.489 1,90 T -2.379 -1,424
ADVANC 0.20% 1,86 I CPALL -0.06% -374 | ? 8% 9061 U o ' |
B 0.39% 1,410 PN -0.29% -895
KTB 0.23% 627 I MINT -0.18% -337 || 3¢ 0 | °© v I
KTB 0.23% 627 AWAD -1.23% -860
SCB 0.13% 478 |1 TU ~0.50% 299 | ° ] S ° I
TCAP 0.78% 403 BTS -0.72% -715
TCAP 0.64% a3t |l CRC -0.12% -293 | ° | i I
TTB 0.25% 392 SCGP -0.35% -5983
BCT 1.35% 230 I AOT -0.03% -257 || ° | y I
I BDMS 0.08% 375 PTT -0.06% -517 |
SCC 0.05% 193 CPF -0.13% -231 I I
I PTTEP 0.06 % 363 CRC -0.21% -511 I
BTG 0.34% 190 CPN -0.07% -221 I I
\ BTG 0.61% 338 BCH -0.93% -418 '
TTB 0.12% 188 BBL -0.07% —206’ \
KUNEIKA : YaAITUaINUAIL/an AMuonuenduonuiuAIVAsunlay Tneldstalndngn Ineilsouifiou (liyaAiRanades) HUNEIA : YaAuadNUAIWL/an AMusru9nguonuiuflasunlas Inelgsalndngn INelseuiieu (UlsyaARanades)
source : Bloomberg, SETSMART, SET source : Bloomberg, SETSMART , SET
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Portfolio Performance DAOL SEC
6/16/2023 17:01 Market Price

DAQOL Po OR old O O alue R alue 3 O 3 O
PSL TRANS 15% 10.30 17,300 178,190 9.85 170,405.00 (7,785.00) -4.37%
HANA ETRON 10% 48.00 2,400 115,200 47.50 114,000.00 (1,200.00) -1.04%
BDMS HELTH 10% 28.75 4,100 117,875 28.75 117,875.00 - 0.00%
VL PETRO 10% 35.00 3,300 115,500 34.50 113,850.00 (1,650.00) -1.43%
WHA PROP 15% 4.64 39,100 181,424 4.66 182,206.00 782.00 0.43%
KTB BANK 15% 19.50 9,300 181,350 19.20 178,560.00 (2,790.00) -1.54%
Total 75% 889,539 876,896 (12,643)
CASH 25% 323,693
Total Portfolio 1,200,589 20.06%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th
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nagnsavnulng DAOL

DAOL SEC

@ nagnsnisainu

" Unadnu9:senuuoulsursnonilvansgd 910
nssuNAsiia:us:suU Fed 1a=6ulugaIau Und 9:av
sgunalfiioln N1s trading ¥oudue 2:1KUN:AUNAIA
TudUmKktuINNan

" NnRE. 9:0n1sSusa ad. Tudunrkl AUNBINISIJod9:
UN1sBovIgNwUwoUUIN NJUdnN/ au

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

wasmru DAOL

" wosSmARUAULISUNAU 1IS1UNAU BDMS
09N lla:zun TKN*, GULF Ivauninu

" puluwasnus:=noumndoy TKN*(10%),
GULF(10%), WHA(15%), KTB(15%),
HANA(10%), IVL(10%), PSL*(15%)

* Bt DAOL IWTA9anunains1:HIudimugiu

(f) deol.th @) daol.th

(£ 023511800 @) www.daol.co.th




wasmrudUU DAOL SEC

" wosnKUSUU ISTUNKU BDMS 090 lia:tin TKN*, GULF iuainu

= wosaruUs:noulUsiog TKN*(10%), GULF(10%), WHA(15%), KTB(15%), HANA(10%),
IVL(10%), PSL*(15%)

" wuan 15%

0C ICKS - une
Stock Pick (19 - 23 June 2023)
Price (Bt) | Weekly Target DAOL Fundamental
Stock Weight Remark
16 Jun 23 Price (Bt) Recc. Target (Bt)
Cash 15%
TKN 10% 11.70 13.00 SELL 5.80 gOAVIY 5 IFDU (U.A.-W.A. 2023) MIAA nannsindinAuningdula-aulatiBowusiolsd AMnSNus:auU U-Rate la: GPM THINdIAsIU 1Q23A
GULF 10% 46.75 48.50 BUY 60.00 FusIAKUWURD HauariounUIEsdISeuuUlBUNevausINSIUNalnUlUIED vou:n Operation vod sww. rleRIa:luISIURTU QoQ muasiu
WHA 15% 4.66 4.80 BUY 5.00 INSUURITNEE0U High Season vaanisvagiialounnulugos 2H23E Us:0unnsaunuannsausAlussiongu New S Curve VourusAInuUsoItiod
KTB 15% 19.20 20.00 BUY 21.00 TrUs:TstiannmoniDevivu snudaueraguiaulmliimuiuu, NPL fuegius-aum Aouidediunsiiunisivaseusi iduuansiornlsiubodRinéovedt
HANA 10% 4750 5000  HOLD 47.00 Iu=U" Trading Buy Us:ITUS1ANKUINSIADVU veu:Atans:nsiubod 2Q-3Q23E Dlonnawusiaitios QOQ U Order NsWanANuosiaun veuAUNNgourUU
VL 10% 34.50 36.50 HOLD 35.00 ARRMUUINSNNSNSHUIASUINIVEUIU MINIRULINSNISAIRBoNUNUNMANTSaINU:hUUR:=IJU Positive Surprise Aunautlnsd finu Valuation IVL gn Unifiu
15% 9.85 1050  BUY 24.00 ARAMUNSTEUNNSNNSNSHAUIASUINIVOITU, FiNUANS:0ISISUWULD anan BDI ogh 1076 WUFD9INNAEAR 919 1éo +17%

PSL
| Portfolo | tos% | | [ |
o seT | | dss989 | | | |

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Strategy top picks DAOL SEC

TKN* “Iuoltivsanvie 5 IFeurIERGUSETFT 2023 IFUITN”

(Unisunagns 13.00 un)

180

166

B uoltiustelnU 2023E danla d1msu 1Q23A snalnlm
28%YoY, +1%QoQ &§11su 5 Inau (U.A.-W.A. 2023)
gonviolnsioltios U-Rate voulsggnusnuis:AuIkiio

60% nuusosmsusinafifusio mageavisnililoma ¢ o o & F & & & & &
Beat 1UnUSBNATN +15%YoY ilsansswlnsuna
* pandUssinAiRuinguvduna:ndun dnsulinanni 1,000 150%
unisvAedulntiBe Tnugonvielnlus=Au 30-40%YoY = s oo
" Bloomberg Consensus Us:10un1lsgnsu 2023E-2024E jzz o 50%
1089N 611 au. 1a: 695 au. +5%YoY lla: +14%YoY 200 | 0%

: - 4 -50%
2016 2017 2018 2019 2020 2021 2022 2023 2024

AIUAINU

LedNet Profit —Growth source : Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Strategy top picks DAOL SEC

KB “faniJuvivunuu NIM, AnsialdAtsssullisuna:ausoln”

(Uniunagns 21.00 un)

10,067

" ustiniwudngdounisainuiuAuNausuIATS AR 8780 5358 8,450

5578 6,011

waus:=nounsinnssrnuuanduizonln nonidey

3,057 3452

VAVU na=s1elnnisssultiou ndsumoavuaonulu

m E_-i AN NPL 3 v e \,\]9’9 ,,9’19 ,§§'> ,‘9"‘" ,\9'* 09":' ,‘SSQ {9’9’ o K \,]593’
ADUNTW Pmam M ﬂl'muefinms-mu FFTFTFTFFFF 5
3.5% mudulonnalunisiwunisadsavluounnn flsanssrelnsun
2=pmaz1iduvonmonils 5 000 s0%

. ’ 2Bl Gy .

= DAOL Us:1Gurinlsanstl 2023E-2024E i 3.8 10,000 10

r ! 30,000 6
Aidu au. a: 4.1 Kidu au. +14%YoyY Ia: o o
409 -20%

+8%YoY niuannu 10,000 -40%
0 -60%

2017 2018 2019 2020 2021 2022 2023(f) 2024(f)

m Net Profit —Growth source: DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.co.th  (f) daol.th




Strategy top picks DAOL SEC

VL “4USTAKAU Bottom out, JUUIMSNISIASUINVIU”

(Uniunagns 37.00 un)

" Us:idusiA1ru IVL Glonna Bottom out HAWUSU v 0
. - - . o A P 8,340
JU -15%YTD 15UIRE9NU Spread Vouwannrurid e w0 L5 mer [N mmm 22 =
InsiAld NWUADINYIAMIEATUEOY 4Q22
(11,479)

" Valuation ADUV Discount J93U0UINSAIWYY & SE &S
1.05X PBV m1N91ANI08Y dou Sentiment Nau frlsansewlnana
wSouWuninduisulBuInsSNISNS:AUIASYIND

Bt 46 ! y - 35,000 31,006 1200%

" DAOL Us:1iunlsgnsu 2023E-2024E 1 1.83 30,000 26,465 1000%

. 4 25,000 20,883 18,395 20,902 800%
KiJu au. 11a: 2 Kidu au. -41%YoY lla: +14%YoY 20,000 600%
15,000 400%
P 10,000 b
mqua'\ﬂu 5,000 2,414 (2:609;
0 “ao% 1 -5a%] -200%
2017 2018 2019 2020 2021 2022 2023 2024
i Net Profit ——Growth source: DAOL

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



DERIVATIVE IN TREND DAOL SEC

By Strategy Research

18 June 2023

SET50 Index Futures Jun-23 (S50\23) 1025.00

Trading Long

IUOSU : 942-945

951-955

l" L{ ill 'IL M #‘ 942-945

AT

SETS50 Index Futures NFANWKAN: Sideway
SETS0  S50M23  S50U23 Short-Term View
Close 94882  947.30 94420 " jiduvn Long: dnsulinainuisunauid evlsisanuzunls
Chg 12 08 1.0 Trading Long Nl 13 oulvil S50M23 daullinanlsu 940
ol 550,02 97,391 P N G a
N 90 100uALISUS:ITUIUISUR 942-945 9 dounudiuagn
Theoritical - 94877 948.37 * - °
Basis . 152 462 USIOfU 951-955 9n
PremDisc - .47 447

. ® @iauvn Short: Un Short 1a:nauun Wait & See
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &B) www.daol.co.th ()" daclth (&) DACECHaRRel




Gold Focus
By Strategy Research

18 June 2023

DAOL SEC

Trading Long

Gold Spot Price,RT (IQXGL) 2200. 00
2150.00
2100. 00

1964-1972

2050. 00
000. 00

IUOSU : 1947-1954

IUDAMNU : 1964-1972

947195/
1947-1954 160656

nFNInan: Sideway

® J1dauvn Long: Trading Long [me9191u9SUVaY Gold
Spot 15AUSIoM 1947-1954 dounuosinuagi 1964-
1972 s:g:4uUs:10USIAINBIAINEULN Sideway

" giduvn Short: Wait & See

v

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

Weekly Key Event

» 20 Jun 23: US Building Permits MoM (w.A.)

» 22 June 23: US Initial Jobless Claims

» 23 Jun 23: US S&P Global US Manufacturing
PMI

> Pending Event: Russia-Ukraine Meeting

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &B) www.daol.co.th ()" daclth (&) DACECHaRRel




DAOLSEC
TECHNICAL VIEW

19 June 2023 # 111

INIVA2WUWOU

ngudnusoulrasion1ay

IUOSU 1540-1546 A IUOAIU 1565-1570

6.80-7.00 9.70-9.90
7.30-7.55 10.30-10.60
Cut Loss Cut Loss |

< 6.55 < 9.50

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800



DAOL SEC

$i CASH BALANCE

19June 2023

KaNNSWENREA Cash Balance Us=51dun K

nannsweinran Cash Balance 19 - 30 0.4. 66

Knannswe SUISURAU — udn
*KwiI 31 w.n.66—-20 U.4. 66
*NG 210.9.66—22 U.9.66
*BVG 6 1J.0. 66 —2310.9.66
*MPIC 6 0.9. 66 —23 U.U. 66

*OTO / OTO-W1 6 1U.u. 66 —23 U.8. 66
*MTW 12 J.9. 66-301J.9.66

HUNEINR
* 36U 1 : TRBOMBNNSOIRUAR 100% naudo (Jrud Cash Balance) + FUAUDUOIRUEIVIE

== 56U 2 ; TRBOMBNNSOWIRUAR 100% foudo (Jrud Cash Balance) + AMUAILOMUURLZOVIE + AU Net Settlement

=== 5:AU 3 : IROFEN1SOWIIUAR 100% riouBa (Urud Cash Balance) + FUANUOUOIRUEDVNE + KU Net Settlement + AIUS0VEEoAS0 1 SUrhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 023511800 @ www.




un31As1:KJ98WUTIUIUU DAOL SEC

ﬁ News Comment:
(+) EKH (@o/101 9.00 unn) Sgunaduativauusenmldsnerii IVF

(+) ITEL (80101 5.50 U"N) avuudryryrdeuunsalasainginidad AunisiwwWagou
nidN1AYan 124 aauun

}/{} Company Update:

(+) EKH o/101 9.00 uan) Anrinls 2Q23E NsdAd YoY, QoQ nioglugod low season
(- ) DOHOME (Usuauidu vag/dsuidnavidu 11.00 uan) Demand §aliwWugo, GPM
NARUIINNISISIS=UNY stock

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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b Dividend Stocks.
Dividend |

L =4 — 1
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 23(f) div yleld Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
PTL 13.60 0.27 1.25) 9.19 1 Irreg 14.15
SAT 19.50 1.12 1.541 7.87 : Semi-Anl 41.05
BRI 9.90 0.72 0.74: 7.45 | Irreg 18.81 High Dividend : Property Fund & REIT 10-Jun-23
PSL 10.20 0.05 0.751 738 I Quarter 220.71 PP TTSTTYTIRYT
NER 4.66 0.31 0.34: 7.30 : Semi-Anl 29.52 div yield last
LH 8.60 0.35 0.62) 747 1 Semi-Anl 455.65 Stock Last price Last DPS Est. DPS F.equency 5-day avg volume Type
TASCO 18.90 1.00 1.341 7.11 : Semi-Anl 64.62 year
W 8.65 0.30 0.62: 711 | Semi-Anl 11.91 D) Bt mn
SPRG oy 45 oo 696 | Semi-Anl 163.25 JASIF 7.00 0.23 0.941 1314 1 Quarter 28.88 Freehold
SF SRS 013 674 1  Semi-An 25088 POPF 1110 0.26 1.03] 940 | Quarter 193 Free&Leaseho
KKP 62.00 1.50 4.15) 6.70 1  Semi-Anl 190.07 soee S b9 331 Li334eenid 112 Leasehold
TACC 5.05 0.19 0.341 6.63 : Semi-Anl 1111 : ; ©1 : Pessae : easeho
SPALI 21.30 0.75 1.38: 6.48 | Semi-Anl 107.31 EGATIF 6.60 0.13 0-11: 9.27 | Quarter 3.58 n.a.
QH 2.28 0.10 0.144 627 I sSemi-Anl 21.31 ALLY 7.35 0.17 0.00, 9.25 : Quarter 3.22 #N/A
BANPU 8.75 0.75 0.54: 6.18 : Semi-Anl 755.67 BOFFICE 7.60 0.17 0.171 9.09 1 Quarter 1.97 Leasehold
ORI 11.10 0.57 0.68y 6.16 : Semi-Anl 44.61 CPNCG 10.70 0.25 0.92: 9.06 : Quarter 2.51 Leasehold
) - . T e = GVREIT 9.05 0.20 0.771 8.68 1 Quarter 342  Leasehold
High Dividend Yield Stock (uiivneduwa 1 ASy/J) DIF 12.30 0.25 1.04] 828 | Quarter 124.42 Freehold
Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume WHAIR 7.30 0.14 0.67: 8.26 : Quarter 1.82 #N/A
St/sh St/sh 2 N hes] Stmn AIMCG 5.45 0.15 0.001 8.07 1 Quarter 1147 #N/A
pA 400 025 ol 34 .. o1 AIMIRT 11.40 0.22 0.89) 782 | quarter 7.51 Freehold
TISCO 96.75 7.75 7.90) s.u{ Annual 295.6 Pt At 5 2 0.95 0001 66 : | 158 Ftaleaseh
NOBLE 4.54 0.20 0.311 6.83 Annual 3.0 - : : : i rreg : reealeaseho
scce 137.00 9.00 8.81l 6.4d Annual 9.5 INETREIT 10.80 0.20 0.00] 743 | Quarter 2.75 #N/A
ASW 8.45 0.52 0.54= 6.3 Annual 43 CPNREIT 13.00 0.25 0.82! 725 1 Quarter 15.43 Leasehold
AP 11.50 0.65 0.671 589 ebbel 120.6 TPRIME 8.10 0.12 0.48) 710§ Quarter 1.32 Leasehold
BAM 11.50 0.55 0.63l 5.49 Annual 179.1 I 1
AMANAH 2.94 0.20 0.16] 5.44 Annual 6.33 1 I
THANI 3.46 0.17 0.19) 5.4\" Annual 28.08 bemmm—————
STANLY 214.00 20.00 10.741 5.03 Annual 33.06
ROJNA 5.90 0.30 0.271 4.5d Annual 9.69
ICHI 15.20 0.60 0.68) 4.4 Annual 172.93
NYT 412 0.22 0.18] 433 Annual 40.62
SPVI 4.70 0.18 0.20l 4.2 Annual 3.01 L
KTB 19.50 0.68 0.83: 4.24 Annual 946.09 (update &UnHazrnlunSy)
EKH 7.90 0.31 0.33_ 424 Annual 6.09

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Market Indicators



Major Event 2023
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World Bank d5uas

DAOL SEC
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Calendar (Week)

Date Country Event Period Surv(M) Prior
20-Jun CH 1-Year Loan Prime Rate Jun-20 3.6% 3. 7%
us Building Permits MoM May 1.1% -1.5%
us Housing Starts MoM May -0.2% 2.2%
22-Jun us Initial Jobless Claims Jun-17 -- 262k
US Existing Home Sales MoM May -0.3% -3.4%
23-Jun us S&P Global US Manufacturing PMI Jun P 48.8 48.4
TH Customs Exports YoY May -7.0% -7.6%
26-Jun TH Mfg Production Index ISIC NSA YoY May -- -8.14%
27-Jun UusS New Home Sales MoM May -- 4.1%
28-Jun us Advance Goods Trade Balance May -$91.17b -$96.8b
29-Jun EC Consumer Confidence Jun F -- --
UsS GDP Annualized QoQ 1QT 1.5% 1.3%
US Initial Jobless Claims Jun-24 -- --
UsS Pending Home Sales MoM May -- 0.00%
30-Jun CH Manufacturing PMI Jun -- 48.8
TH BoT : Thai's Economic Monthly Report
EC CPI Estimate YoY Jun -- --
EC CPI Core YoY Jun P -- --
us PCE Deflator YoY May -- 4.4%
UsS PCE Core Deflator YoY May -- 4.7%
UsS U. of Mich. Sentiment Jun F -- --

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th

DAOL SEC

@) daol.th

(*) 02351 1800

(F) daol.th



Calendar (Month) DAOL SEC

World Economic Indicators & Event source : Bloomberg lia: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
5-Jun CH  Caixin China PMI Composite 16-Jun EC CPI 30-Jun CH Manufacturing PMI
EC PPI us U. of Mich. Sentiment TH BoT : Thai's Economic Monthly Report
6-Jun TH CPI JN BOJ Policy Balance Rate EC CPI Estimate
EC Retail Sales 18-Jun TH Car Sales us PCE Deflator
7-Jun CH Exports 20-Jun CH 1-Year Loan Prime Rate us U. of Mich. Sentiment
JN GDP Annualized SA us Building Permits
TH Consumer Confidence us Housing Starts
EC GDP SA 22-Jun us Initial Jobless Claims
US Initial Jobless Claims us Existing Home Sales
9-Jun CH CPI EC Consumer Confidence
CH PPI 23-Jun T™H Customs Exports
CH New Yuan Loans CNY 26-Jun TH Mfg Production Index ISIC NSA
13-Jun usS CPI 27-Jun us New Home Sales
14-Jun US PPIFinal Demand 28-Jun us Advance Goods Trade Balance
US FOMC Rate Decision 29-Jun JN Retail Sales
15-Jun JN Exports EC Consumer Confidence
CH New Home Prices us Initial Jobless Claims
CH  Industrial Production us GDP Annualized
CH  Retail Sales us Pending Home Sales

EC ECB Policy Rate Meeting

US Retail Sales Advance

US  Empire Manufacturing

US  Manufacturing (SIC) Production

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th




Ranking : snA1dagundasunnngnlunnazgovioan DAOL SEC

]
o al

Wunenddaunlasunangalusau 1 u own2s Aunedasuulasunnigalusay 3 Ju oan2s  WUNIALLAsuulavnnigalusau 5 Ju 10-Jun-23

Aawu Tmia % wasuwlas Usinadang Fau nnfla % wdsuwlas  Usnadame daviu Tentla % wdsuulas Usinadanne daviu entla % wdsuwlas  USnadane Fdau sinila % wasuwlas Usnadamne dau mie % wasuwldas  dsuadamne

\0ds 5 Ju 108 5 Ju 1080 5 Ju 1086 5 Ju a8 5 Ju 08 5 Ju

PRAPAT 2.74 13.3 35.7 STARK 0.11 (21.4) 207.8 ABM 1.42 21.4 3.1 STARK 0.11 (38.8) 207.8 X0 22.6 20.9 203.4 STARK 0.11 (38.9) 207.8
ADD 7.15 10.0 0.3 PPPM 0.09 (10.0) 0.5 DIMET 0.32 18.5 3.7 JCKH 0.07 (12.5) 0.5 APCO 6.2 18.1 9.2 MPIC 2.24 (11.8) 23.1
IMT 43 8.9 781.2 WAVE 0.19 (9.5) 26.4 PLANET 1 17.7 3.6 NATION 0.09 (10.0) 0.3 ABM 1.42 17.4 3.1 CPANEL 8.35 (11.6) 8.6
PLANET 1 8.7 3.6 EMC 0.12 (7.7) 0.4 SAMART 6.1 15.1 47.6 AH 34.5 (8.0) 768.0 PRI 37.25 17.4 31.9 SOLAR 0.83 (10.7) 6.3
pPCC 3.26 8.0 15.7 ALL 0.13 (7.1) 1.8 TRITN 0.16 14.3 6.8 PROEN 5.2 (8.0) 30.6 LEO 7.25 17.0 33.3 DOHOME 13.1 (8.4) 213.8
TEAMG 8.7 7.5 67.5 AH 34.5 (5.4) 768.0 PRAPAT 2.74 14.2 35.7 EMC 0.12 (7.6) 0.4 PSTC 1.34 16.6 12.4 B 0.11 (8.3) 8.9
STI 4.82 7.1 13.7 DELTA 98 (5.3) 2,027.1 24CsS 2.38 12.3 25.3 COMAN 4.04 (6.9) 1.0 AKP 1.78 16.4 41.5 AS 13.6 (8.1) 35.9
TRITN 0.16 6.7 6.8 CHO 0.18 (5.3) 4.1 P 13.1 12.0 20.0 oTO 16.2 (6.3) 117.4 NSL 22.7 15.9 49.6 PROEN 5.2 (7.9) 30.6
MENA 1.89 6.2 16.8 INGRS 0.43 (4.4) 0.5 LEO 7.25 10.7 33.3 KAMART 12.8 (5.8) 235.0 24CS 2.38 15.6 25.3 EMC 0.12 (7.7) 0.4
APP 3.1 6.2 2.0 SLP 0.51 3.7) 0.8 WICE 8.9 10.6 16.5 w 1.22 (5.4) 1.6 PSL 10.2 15.3 210.3 ALL 0.13 (7.1) 1.8
SAMART 6.1 6.1 47.6 PROEN 5.2 3.7) 30.6 THCOM 12.1 10.0 100.4 FTI 2.14 (5.3) 1.7 PLANET 1 15.0 3.6 OTO 16.2 (6.9) 117.4
INSET 2.48 6.0 11.6 CK 19 (3.5) 81.3 ADD 7.15 10.0 0.3 CPANEL 8.35 (5.1) 8.6 RBF 12.4 14.8 147.6 SABUY 10.9 (6.8) 89.1
STOWER 0.18 5.9 0.5 oTO 16.2 (3.5) 117.4 IMT 43 9.6 781.2 EFORL 0.22 (4.3) 1.7 DITTO 37 14.7 245.3 AH 34.5 (6.7) 768.0
DITTO 37 5.7 245.3 SAM 0.58 (3.3) 0.3 PLUS 7.45 9.6 15.7 GFPT 11.9 (4.0) 49.9 PLUS 7.45 14.6 15.7 NEX 11.9 (6.3) 137.1
BIOTEC 0.65 4.9 1.0 RML 0.6 (3.2) 0.5 BCP 34.5 9.6 415.4 SUN 6.35 (3.8) 57.0 DIMET 0.32 14.3 3.7 FTI 2.14 (6.1) 1.7
runseliaundasinningalusau 1 hau 10-9un-23 runsadlaundasinningalusau 3 thau 10-9un-23

davu il % wasuwlas Ysinadamna davu il % wasuwlas  Ysnaudamna davu seila % wasuulas snadiama davu eila % wasuulas  Enadiama

1a8e 5 Yu 1a8e 5 Yu 180 5 Yu 18 5 Yu

X0 22.6 62.6 203.4 STARK 0.11 (95.3) 207.8 MCHAI 700 91.8 5.3 STARK 0.11 (95.3) 207.8
KAMART 12.8 48.0 235.0 CHO 0.18 (48.5) 4.1 KAMART 12.8 85.6 235.0 SMK 0.8 (76.3) -
SAMART 6.1 44.6 47.6 BEAUTY 0.72 (39.4) 7.5 X0 22.6 83.8 203.4 CMO 2.16 (52.0) 1.2
PAF 1.65 42.3 11.5 GLORY 3.16 (36.8) 18.1 SAPPE 86.5 50.4 101.8 ALL 0.13 (50.0) 1.8
PRAPAT 2.74 38.4 35.7 NEWS 0.02 (33.3) 1.6 SISB 39.5 45.0 99.9 ACAP 0.33 (49.2) -
B 0.11 36.5 8.9 IIG 19.5 (32.7) 15.9 SUN 6.35 41.1 57.0 CHO 0.18 (48.5) 4.1
NCAP 5.5 32.9 84.7 ACAP 0.33 (31.2) - NCAP 5.5 35.5 84.7 BEAUTY 0.72 (44.2) 7.5
MPIC 2.24 31.8 23.1 PLANET 1 (28.0) 3.6 PRAPAT 2.74 34.3 35.7 SINGER 11.2 (44.0) 80.4
DITTO 37 31.0 245.3 SQ 1.27 (25.3) 5.6 KBS 8.1 32.8 18.8 1IG 19.5 (42.6) 15.9
SAPPE 86.5 30.1 101.8 STEC 9.3 (25.0) 63.9 D 6.95 30.2 21.6 DPAINT 5.8 (42.6) 2.2
SUN 6.35 29.1 57.0 SGC 2 (24.2) 22.3 SICT 9.25 28.4 57.8 AIE 1.5 (40.4) 0.8
SOLAR 0.83 27.7 6.3 CMO 2.16 (23.4) 1.2 MTC 41.25 27.0 368.1 STOWER 0.18 (40.0) 0.5
ICHI 15.2 26.7 197.4 DEMCO 3.42 (22.6) 0.8 TIDLOR 27 25.0 374.0 BWG 0.7 (39.6) 12.6
D 6.95 26.4 21.6 TVDH 0.48 (22.6) 0.9 MC 13.7 24.6 37.6 RABBIT 0.63 (38.8) 7.8
TOG 11.5 26.4 7.5 MCS 7 (21.8) 5.0 TOG 11.5 24.3 7.5 LEO 7.25 (37.5) 33.3

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€) 023511800 @ www.dsolcoth  (F) daolth @) daol.th




Fed Fund Rate (Policy Rate) DAOL SEC

Federal Funds Rate & Thai Rate
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—Federal Funds Target Rate US —Thai (repo 1 day)

<< update 2iayanng Juusnuasdlaui >>

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500

40.00 -~ 6,000
30.00 -
- 5,000
20.00 -
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o
o
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US Real GDP S&P-500 —200 per. Mov. Avg. (US Real GDP) —200 per. Mov. Avg. (S&P-500)

<< update fiayannq Juusnuavdlai >>
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - -~ 5,600,000
8,352,953
93009,000: 23 - 5100000
O 8,000,000 - ISUN1SS:UNnCovid-1 -
a sUN1ss=uU1nCovid-19 T
D 7,000,000 - c
c O
- 4,100,000 .9
2 6,000,000 - 4,881,088 =
S 5,000,000 - . 3,600,000 =
o %000000 4 — - 3100000
L. 3,000,000 - O
- 2,600,000 |1
2,000,000 -
1,000,000 - - 2,100,000
0 . . . . . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22 04-Jan-23
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)

<< update 2ayanng Juusnuasdlarvi >>
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700,000.00 60,000,000
600,000.00 55,000,000 DAO L S E (:
500,000.00 50,000,000
400,000.00 = o — S o (42,382.00) 01-03-23 8,303,513.0
45,000,000 ’ 303,
300,000.00 MOIH\In’]SBaaunSWUVO\] 2,203.00 08-03-23 8,305,716.0
200,000.00 40,000,000 J i 297,381.00 15-03-23  8,603,097.0
35,000,000 F E 1 NN 94,137.00 22-03-23 8,697,234.0
1009600 30.000.000 ed (QE) s1o4d (28,088.00) 20-03-23  8,669,146.0
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DAOL SEC
nasiJasundagvod Market Cap. narnrulan tuavinu 2017 - Jeguu

World Market Cap. (Trillion USD)

140 3y 25% 127 World Market Cap. Growth
120 03 [T . 105 30-Dec-16 66,383,155
100 g 87 [io% K %] 29-Dec-17 81,434,892 23%
2 80 70 / 31-Dec-18 69,647,068 -14%
5+ 50 \ / 31-Dec-19 86,990,167 25%
o 40 -14% \ )
Ehy ¥ 5% 31-Dec-20 103,229,711 19%
. 31-Dec-21 121,522,850 18%
tslasmitess » > o 3 30-Dec-22 97,867,296 -19%
RessTes sttt F F P 9-Jun-23 104,934,850 7%

= World Market Cap.

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021



wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulnu9NN1sasnuiunatnsag lunna=gouioan

MSC WorId MSCI EM S&P-500 SETIndex NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 1.1%| 5.5% 1.6%| 6.5% 1.5%| 6.0% 1.3% 7.9% 1.5%| 133% 1.4%| 17.0%
1 month 3.4%| 10.2% 2.9%| 11.4% 2.3%| 12.1% 5.2%| 71.5% -0.9%| 10.7% 9.3%| 15.1%
3 month 9.6%| 70.7% 5.8%| 11.5% 4.9% 12.9% 12.8%| 135% -2.0% 14.1% 21.1%| 16.9%
6 month 9.5%| 120% 3.7%| 127% 1.9%| 14.2% 11.2%| 715.4% -2.7%| 11.3% 22.9%| 20.2%
9 month 9.2%| 15.8% 5.0%| 16.6% 4.4%| 18.9% 8.1%| 179.9% -41%| 10.7% 11.9%| 25.1%
12 month 10.2%| 76.5% -2.1%| 16.5% -3.5%| 18.4% 13.2%| 20.6% 21%| 11.0% 19.8%| 26.3%
Month to date 3.9%( 171.5% 4.8%| 149% 4.2%| 15.1% 3.9%| 711.0% 1.2%| 7121% 41%| 14.9%
Quarter to date 4.3% 9.9% 1.8% 9.8% 0.1%| 10.4% 5.9%| 123% 2.7%| 11.2% 10.3%| 16.0%
Year to date 11.9%| 71.6% 5.9%| 127% 4.5%| 14.1% 13.9%| 748% -5.3%| 11.6% 29.1%| 19.3%
2U -1.7%| 15.7% -12.5%| 17.1% -13.3%| 18.6% 2.7%| 196% 0.2% 11.1% -1.4%| 25.7%
3U 11.1%| 715.0% 2.8%| 16.6% 2.0% 17.9% 14.9%|( 78.8% 6.5% 13.3% 18.2%| 24.7%
41U 8.7%| 18.4% 1.7%| 718.2% 2.4%| 18.9% 12.6%| 231% 1.2%| 18.1% 15.5%| 27.0%
5U 71%| 17.3% -0.1%| 17.5% -0.2%| 18.2% 11.2%| 21.8% 0.9%| 16.9% 12.9%| 25.8%
10U 8.4%| 14.3% 2.9%| 158% 4.5%| 15.9% 12.4%| 17.8% 3.9%| 15.5% 15.8%| 21.0%
Remark : Total Return 5ﬂmn5uqmﬁﬂu|ﬁUUﬁU5U||snvouzs':)\1|oa'1ﬁuq 14-Jun-2023 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ( 11800 @) www.daol.coth  (F) daolth




SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
16-May-23 Worst Base Best 1,544
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.48 19.15 19.81 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.3
Year 2022 1,001,815 -1% 84.0 18.4
Year 2023
|
Worst 971,761 -3% 79.3 1570 19.5

SET Target for Year 2023 : Average P/E at 17.15 times ;1.SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares

Year 2024 1,167,609 8.1% 95.2 1760 16.2

Year 2025 1,286,573 10.2% 104.9 1868 14.7
SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




SET : Net Profit Forecast DAOL SEC

SET : Net Profit & EPS & Target

Net Profit SET Index Target Market EPS Outstanding Shares  Shares
Target Forward DAOL Bloomberg 5-Apr-23 05-Apr-23  07-Mar-23
(M. Baht) (Yov) (Point) P/E 5-Apr-23 (YoYy) 15-May-23 (Yov) diff. (Current)  (share dilute) (Prev.)
2007 426,600 54.6 48.2 13% 7,810 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945
2009 443,808 43.8% 55.2 42.1% 54.6 1% 8,039 1.2% 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373
2015 642,462 -5.0% 68.2 -5.4% 73.2 -7% 9,422 0.5% 9,524
2016 903,654 40.7% 90.6 32.9% 93.7 27.9% -3% 9,971 5.8% 9,835
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% -3% 10,048 0.8% 10,041
2018 974,898 -0.1% 95.7 -1.4% 96.3 -3.3% -1% 10,185 1.4% 10,110
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.6 100.0% 21% 11,400 5.2% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 89.7 21.9% -6% 11,920 4.6% 11,857
'23(f) DAOL 1,080,450 7.8% 1,687 19.1 88.1 4.8% 97.1 8.2% -9% 12,261 2.9% 11,895
'24(f) DAOL 1,167,609 8.1% 95.2 8.1% 108.7 11.9% -12% 12,261 0.0% 11,895

Last Update : 16-May-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.daolcoth  (F) daol.th @) daol.th




Forward P/E

P/E (Mar 2010 - Feb 2023) .... “hisouil 2020 (2h9tAnn1sszuna Covid-19)

DAOL SEC

A

16-May-23

ALa&E 17.15 1141 ; 15D = 2.67
49000 % 0.5 SD = 18.48 Vi1
1.0 SD = 19.81 Vi1
seses] -0.5SD = 15.81 i
-1SD =14.48 i
30.00 -
25.00 -
20.00
15.00
10.00 : : . :
02-Mar-10 02-Mar-11 02-Mar-12 02-Mar-13 02-Mar-14
—Forward P/E (2018) - -1 8D

02-Mar-15 02-Mar-16

....... -0.5SD

02-Mar-17

02-Mar-18 02-Mar-19

Average= 17.1x

02-Mar-20

02-Mar-21

02-Mar-22

02-Mar-23

1SD

Strategy Research
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DAOLSEC

MSCI WORLD
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SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
7-Mar-23 Worst Base Best 1,626
0.5SD +0.75 SD +18D
Net Profit Net Profit Growth EPS 18.48 19.15 19.82 Forward P/E
Year 2020 453,584 -51% 41.8 < \>
(Exclude THAI) 594,755 -35% 54.9 «‘// (\6
&
Year 2021 1,016,531 124% 89.2 r\%Q 18.2
AN
\
Year 2022 1,001,815 -1% 84.0 (0& 19.3
A ‘ Vs
Year 2023 \S A\
Best 1,139,775 14% 92.9 1780 17.5
I Base 1,107,938 10.6% 90.4 1669 1730 1791 : 18.0

SET Target for Year 2023 : Average P/E at 17.13 times ;1. SD = 2.69 times ; Share Outstanding = 12,263 Mil. Shares

Year 2024 1,203,984 8.7% 98.2 1814 16.6

Year 2025 1,307,527 8.6% 106.6 1898 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 8.6% (Bloomberg Survey ; 03 Mar 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




SET : Net Profit Forecast

SET : Net Profit & EPS & Target

DAOL

SEC

Net Profit SET Index Target Market EPS Outstanding Shares  Shares Data from Previous Forecast
Target Forward DAOL Bloomberg 24-Feb-23 24-Feb-23 10-Nov-22 Net Profit EPS % chg. Bloomberg % chg. SET's Total
(M. Baht) (YoY) (Point) P/E| 24-Feb-23 (YoY) 24-Feb-23 (YoY) diff. (Current)  (share dilute) (Prev.) DAOL DAOL from Prev. from Prev. Shares
10-Nov-22 10-Nov-22 10-Nov-22
2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945 308,670 38.9 38.1 7,945
2009 443,808 43.8% 55.2 421% 54.6 1% 8,039 1.2% &,O\’F)WS,SOB 55.2 54.6 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8“/0/ w 595,594 73.5 73.5 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1,89 %,233 608,609 73.9 77.5 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 % 8,511 728,837 85.6 85.1 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,86 (\ 4.2% 8,869 784,295 88.4 88.4 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% ,3 0 5.7% 9,373 675,974 721 75.4 9,373
20156 642,462 -5.0% 68.2 -5.4% 73.2 S \ ,422 0.5% 9,524 649,462 68.2 73.2 9,422
2016 903,654 40.7% 90.6 32.9% 93.7 27.9‘V\ %"V % 9,971 5.8% 9,835 891,363 90.6 93.7 9,971
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% > -3% 10,048 0.8% 10,041 975,192 97.1 99.7 10,048
2018 974,898 -0.1% 95.7 -1.4% 96.3 —3.§ -1% 10,185 1.4% 10,110 967,728 95.7 96.3 10,185
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 869,973 84.1 87.9 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840 430,450 39.7 38.7 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.5 99.7% 21% 11,400 5.2% 11,400 1,003,363 88.0 1.3% 89.0 -17.4% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 86.2 17.3% -3% 11,920 4.6% 11,857 1,049,322 88.5 -5.0% 104.1 -17.2% 11,920
'23(f) DAOL 1,107,938 10.6% 1,730 19.1 90.4 7.5% 104.2 20.9% -13% 12,263 2.9% 11,895 1,139,511 95.8 -5.7% 109.9 12,263
'24(f) DAOL 1,203,984 8.7% 98.2 8.7% 115.1 10.5% -15% 12,263 0.0% 11,895 1,254,602 105.5 -6.9% 12,263

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Last Update : 07-Mar-23

2351 1800

@ www.daol.co.th

(f) deol.th

@) daol.th




SET Profitability as of 1Q-2023 DAOL SEC

SET: Net Profit & Net Profit Margin

SET : Net Profit Margin
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 ‘ www.daol.co.th




Us:iiduruivioon SET50/SET100 lloyaru3iwn 66 DAOLSEC

AInN13aiiULIN-2an INAN1SATUIOL SET50 , SET100

Tmer DAOL
fina 1 n.n.2023 * leddaya o 31W.m.
SET50 SET100
CIRYATHY aan 12 T1 aan
WHA JMT TLI SJWD
TLI JMART SVI SINGER
SNNP PSL
SISB ONEE
SAPPE KEX
|CHI JAS
BTG EPG
AURA BEC

WUEILG) - 1..ﬂsztﬁuimﬂ‘l?fm”auanwsﬁamu 31 W.A. Lﬁaﬂmsmﬁﬁ’mﬁuwﬁ/aan
Tagazisenas1a a3’z natdiiau 4.6.65
2. SET50 : envannniseidiu 30 i.e. Aa TIDLOR flvag e IMT gnaamaan

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




FTSE Us:N1AARUINI-00N 91NN1SATUOtUAsl FTSE SET Index Series

DAOL SEC

FTSE Us:n1AruN1-00n 9MNNNSAIUONUNGSU FTSE SET
Index Series
Ine:6s1AUR 16 0.9. 66......... (02-JUNE-23)

AUR FTSE 9nrinsounu SET
#FTSE SET Large-Cap Index
~UN1 : MAKRO, TRUE

-KUoON : BEM, DIF

#FTSE SET Mid-Cap Index

-AUIV1 : BEM, BTG, DIF, ITC, SAAPPE, SISB, SNNP,
SCAP

-HUooN : CPNREIT, RAM, SINGER, TRUE, VIBHA XPG

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

02-Jun-23
#FTSE SET Small-Cap Index

-KUIVT : AAI, AURA, DUSIT, KBS, MALEE, MOSHI, NFC, POLY,
POPF, PRTR, Q-CON, SINGER, TEAM, TRC, XPG

-HUoON : APCS, CPNCG, GGC, LPH, LST, MST, MCOT, PF,
RML, SKE, SDC, SAPPE, SISB, SNNP, SCAP, TPAC, TH, TRITN .

#FTSE SET Shariah Index

—ﬁUI\"H : AOT, AAl, AURA, BA, BANPU, BEAUTY, BJCHI, EE,
ILINK, MOSHI, NFC, POLY, POPF, PRTR, SCM, TEAM, TU,
TTCL, TKC

-ﬁuaon : AJ, APCS, BEYOND, BH, CV, CPNCG, EKH, ESSO,
GGG, IVL, LPH, LST, NRF, NUSA, PTTGC, RAM, RATCH, SSP,
SNNP, SYNEX, TEGH, TRITN, VIBHA, WICE

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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‘DAOL, your lifetime financial partner’
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