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Week 1-Day 1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last

Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The GlobalDow 4900.5 154 i 0.3 0.1 1.2 4.8 19.0 18-Sep-24 -

b Global 6222 0.1) i 00 oA 03 42 211 18-Sep-24 Bonds Yield (%) US:2-YearBond 36 0.0 1.0 0.35 76 239 287 18-Sep-24

Bloomberg World Index 19186 1.3) 04 04 04 pE 214 18-Sep-24 (Government) US:5-YearBond 35 0.1 1.5 0.35 -5.9 -204 -225 18-Sep-24

US:10-Year Bond 37 0.1 14 025 51  -157  -148 18-Sep-24

MSCIWorld 3629.7 5.2) -0.1 -03 03 34 230 18-Sep-24 US:30Yoar Bond 20 00 0 0.20 < e 89 18-Sep-24

MSCIEmergin Market 1,087.8 55 05 -03 14 041 116 18-Sep-24 THAILAND: 2-Year Bond 9o 0.) 44 o4 18-Sep-24

MSCIThailand 4846 15 03 -0.1 76 11.0 -34 18-Sep-24 THAILAND: 5-Year Bond 05 00) 21 055 18-Sep-24
Americas Dow Jones 41,5031 109.3 i 0.3 -0.2 2.1 6.1 19.9 18-Sep-24 THAILAND: 10-Year Bond 25 0.0) -1.5 -0.31 18-Sep-24

NASDAQ 17,5733 (110.7) -0.6 -03 -0.3 -0.9 282 18-Sep-24 THAILAND: 30-Year Bond 32 0.9 -07 _ -026 18-Sep-24

S&P 500 5618.3 7.8) ﬁ -0.1 -03 12 29 262 18-Sep-24
Europe Stoxx Europe 600 5146 1.4 i 03 05 00 06 127 18-Sep-24 Other Bloombetrg Commodity Index 9741 09 1.0 0.1 15 -3.8 -96 18-Sep-24
Euro Zone Euro Stoxx 50 48353 ®8.7) -0.2 -05 0.7 =il2 140 18-Sep-24 Crude Ofl -Wiispot month) 709 238 53 o7 53 N 228 18-Sep-24

Crude Oil - Brent 73.7 2.0 28 -05 5.7 -14.8 -224 18-Sep-24

France CAC40 74449 @04 03 06 038 0L 2.2 18-Sep-24 Coal Newcatle (USD/Ton) 1379 03 02 03  -116 01  -202 18-Sep-24
German DAX 18,7115 121 J 0.1 041 18 26 195 18-Sep-24 Baltic Dry Index 1,901.0 26.0) B -3 03 13 73 246 17-Sep-24
UK FTSE100 8,2537 (19.4) 0.2 -0.7 1.2 11 7.7 18-Sep-24 Rubber (TOCOM) Yen/Kg. 379.0 5. 1.4 0.1 129 9.8 621 18-Sep-24
Asia-Pacific MSCIAC Asia Pacific Index 183.0 0.1) -0.0 -0.1 -05 14 124 18-Sep-24 Sugar Futures (USD /Ib.) 216 24 11.0 58 17.4 4.7 -10.7  18-Sep-24
Thailand SET Index 1,435.8 114 0.8 -0.1 8.5 10.4 -5.7 18-Sep-24 Copper (LME) USD/Ton 9,266.1 76.9 038 03 29 -2.0 116 18-Sep-24
China Shanghai SE Composit 27173 132 05 05 6.1 8.4 130 18-Sep-24 China HotRolled Steel 3,153.0 (15.0) 05 05 04 150  -20.0 [IEEEE
China Shenzhen CSI300 31710 118 04 0.4 55 84 148 18-Sep-24 GOLD (spot) 2,558.9 (18.8) 0.7 -0.0 2.2 10.0 32.5 18-Sep-24
HongKong Hang Seng 17,660.0 290.9 17 14 13 03 15  17-Sep-24 Soybean Meal Futures 3179 25 08 0.5 25 -11.8 -18.4 18-Sep-24
Philippines Philippines Stock Exchange  7,155.9 133.0 @ o3 39 116 183 18-Sep-24 Crude Paim OF 89170 (120) 00 5 09 N 70 18-Sep-24
Indonesia Jakarta SE Composite 7,829.1 17.0 0.2 -0.0 49 10.8 122 18-Sep-24 o 21258 220 — o1 12 32 125 18-%epdd
Japan Nikkei 36,380.2 (201.6) ‘ -0.6 05 27 -8.1 9.4 18-Sep-24
Singapore Straits Times 35924 298 0.8 -0.0 74 7.8 109 18-Sep-24 Bitcoin 60,232.2 3538 06 29 48 02 1279 18-Sep-24
South Korea Korea Stock Exchange 25754 0.0 02 -47 -79 -12 13-Sep-24 Ethereum 23259 ©7.5) -4.0 24 -9.0 -313 449 18-Sep-24
Vietnam Ho ChiMinh Stock Exchange 12649 132 1.1 0.5 0.3 16 44 18-Sep-24 ARKW Investments 814 03 03 -03 41 4.3 433 18-Sep-24
India BSE Sensex 82,0482 573 0.1 02 31 5.0 227 18-Sep-24 Global x Auto & Electric ETF 220 01 03 -04 0.0 -6.3 -99 18-Sep-24
Taiwan TaiwanWeighted 21678.8 (80.8) ! -0.4 -0.8 -3.3 -5.9 30.3 18-Sep-24
Currency USD Index Spot Rate 100.6 0.5) -0.5 0.4 -0.8 -5.0 -39 18-Sep-24

USD-EUR 11 0.0 0.4 -0.1 0.2 38 40 18-Sep-24

USD-GBP 13 0.0 07 -0.1 16 45 6.5 18-Sep-24

YEN-USD 1423 14 j 1.0 -05 25 -116 34 18-Sep-24

CNY-USD 7. 0.0) 1 -0.2 02 08 -26 30 18-Sep-24

THB-USD 334 0.1 03 -0.2 3.0 -9.2 79 18-Sep-24

Bloomberg
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SET Impact Ga

DELTA
CPAXT
BDMS

BANPU

SAWAD
CPNREIT
HANA

CPALL
AOT
BBL
GULF
HMPRO
SCC
KBANK
INTUCH
BTS
GLOBAL
CENTEL
AWC
STGT

+0.5050
+0.4250
+0.3200
+0.3200
+0.2950
+0.2450
+0.2400
+0.1800
+0.1518
+0.1350
+0.1150
+0.1130
+0.1120
+0.0970
+0.0920
+0.0810
+0.0720
+0.0630
+0.0624
+0.0615
+0.0600
+0.0580
+0.0525
+0.0525
+0.0525
+0.0480
+0.0460
+0.0450
+0.0425
+0.0385

104.004
32.25
29751

137.004
27.251
32.75

260.00

272.00

2.804

112.501

28.50

63.754
64.251
135.00

10.60
239.001
157.004

89.75
4704

3.76:4
1240
50.50

1.934

19.60
24204

22.00
16.301
18.504
2,764
18.201
23.90

220
139.00
72.50

+0.15
+0.25
+0.35

111
154

0.54

-2.30
-0.77
-2.21
-0.89
-1.85

-1.79
-1.42

\Volume __|Value | ____

92993
51359
441444

152642

330362
325048
186157
132233
710995

970159
163826
1322666
835361
14550
243258
1238789
647518
474241
1390068
214563
1443295

| SETImpact Loss [Impact _|Trade _|Change |%Chg _|Volume _Value | ____|

2126986
2089850
2898760

741842

753816

361311
3199778
1208504
345742
152588

92192
A87447
475531
286785

mai Impact Gain

FPI

mai ImpactLoss [Impact_|Trade _|Change |%Chg _|Volume __value | ____

PSG
FSMART
PRI

BOL
JCKH

=0.1812
+0.1560
+0.1500

+0.0200

6.40
11.70
6.254

3.241
3.06

3.181
5.25

0.81
0.36
23.801
0.08

0.56T
T.401

138
2.92

1.03
1.16

1.274

+0.60
+0.50
+0.38
+0.24
+0.17
=+0.30
+0.01
=+0.07
+0.08
+0.08

%Chg__|Volume _[Valve | ]

307
3.26
1.64
12.84
26.97

-1.56
-4.48
-2.50
-1.57
-33.33
-3.57
-4.37
-1.04
-3.64
-2.78
-4.65
-5.81
-16.28

11142
18007
3212

366438
39719
48524

7689
8292
13140
17637
5843
15332
37072
45135

111883

142818
12109
37139
37535

111262

319739

409728

5800
10204
14954
20022
11444

3768

253197
2798

39662

38303

24939

2423
34107
9956

23697
25744
38610
4797
21
4250
5471
5648
4917
19680
1905
9166
5291
28963

SET Index (SET)

- wususey 1438, 1450, 1470
- wusu&Agy 1405, 1400

E No Gaps

i2 513 Tsrolsrar Jera T6ro T617 lerzd [7 [me s [723 fer13 ferio [ei26
e

13) 1435.77 -0.06% Vol 239 Proj. 1435.75 -0.85 -0.06% 16:48
GAP: = SET Index

B.Vol Bid Ask OVol Avg. 52.57 %Buy 5236 %Sell 47.64

Open 1437.69 Volume10759863D %B-S 472

High 1446.52 Veol5D 10866240 Value 56567233

Low 143291 Mktcap17815594 %Mcap 100.00

Prev 1436.60 BVPS N/A  F/BV 1.36

%Swing 0.95 EPS N/A  P/E 17.88

%BE_Vol % %0 Vol Impact -0.830 DPS N/A  Yield(%) 3.19

SET  1435.77 -0.06% 56367.23MB Gain 238 lose 253 Unch 175 P/E 17.88




Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
16-Sep us Empire Manufacturing Sep -409.0% -470.0%
17-Sep US Retail Sales Advance MoM Aug -0.1% 1.0%

us Manufacturing (SIC) Production Aug -0.1% -0.3%
18-Sep JN Exports YoY Aug 11.0% 10.3%
EC CPlYoY Aug F 2.2% 2.2%
EC CPl Core YoY Aug F 2.8% 2.8%
us Housing Starts MoM Aug 5.5% -6.8%
us Building Permits MoM Aug 0.6% -4.0%
CH 1-Yr Medium-Term Lending Facility Rate Sep-18 0.0 2.3%
TH Car Sales Aug -- 46,394
US FOMC Rate Decision (Low er Bound) Sep-18 4.99% 5.25%
19-Sep us Initial Jobless Claims Sep-14 -- 230k
us Existing Home Sales MoM Aug -0.62% 1.30%
20-Sep CH 1-Year Loan Prime Rate Sep-20 3.33% 3.35%
JN BOJ Target Rate Sep-20 -- 0.0
24-Sep TH Customs Exports YoY Aug -- 15.2%
25-Sep us New Home Sales MoM Aug -6.4% 10.6%
26-Sep US GDP Annualized QoQ 20T -- 3.0%
us Initial Jobless Claims Sep-21 -- --
us Pending Home Sales MoM Aug -- -5.5%
TH Mfg Production Index ISIC NSA YoY Aug -- 0.0
27-Sep CH Industrial Profits YoY Aug -- 4.10%
UsS PCE Price Index YoY Aug 2.3% 2.50%
us Advance Goods Trade Balance Aug -$99.20b -$102.7b
us Core PCE Price Index YoY Aug 2.70% 2.60%

us U. of Mich. Sentiment Sep F - -




DAOL : nualtiunannsud DAOL SEC

ARG UWOUHA Fed annonitonsuisniusou 4 U nountnunadnuuN&oUNaeUINdNU 19 Sep 24
anso lasifuwaus-sunsil

" 1438 90 JuidunuosuanAryvaunan Ul 9:3u:n39:unulsnSoll nauEaN Fed annoniTuTUIED 1 S TET:”
— — — 1 1 hd 1 1 —_— [ ] — — — 'II!!
Js:1ounstd unv:=uonmaln Ino1vluisyiwsizunavnulngniausonouiuInsnISIAsTuNla:us:1I0unANg " 10000

IAsugNoraUSIUNalKUISURWNU ITod9NABTY USUGoVULIADUT LN KN9:lUsola foudUadsna:rnuu

1350.00

nann ndolsugo IngrawnzinadnusAgus:inA ... Invis1duuedidnmstcgaudi n 1500+

" yaUs:su FOMC annoniUy 0.50% lia: Dot Plot dudryryinuannonidsliisn 0.50% nisinadveu Fed .
dranylutioulundnenidudnaniming Aooonuniduuongios 9nAwANSN “Fed TuiRudryryarula o Tuveu:
UNUgE3n 1AsugRvbIuoItiuN:ITNEdN19:nANeunas-aofnatod WoUaATY” .... ANRAINIITY 9:USUED
a9u mannkulngsul Unv:AnulUgiog

= Suwsul (20) 9:0UsuUoSAANINBNAST KAl 5 NN.uheuneIIduslunsinou Ia:rn8ounsn1sEouIngo
UNEF 15U anRUUNaIUSAUSIAU ... 9190WaTKNISUSUVUANI delay 9onTURITUlS wsn:53u1aon9

AoWIIFedEUs=nouN1s 9glsfinu NsusuvuAisunsud 1I0uuussn AMAluns:nusioAUTUNaIALINUN




DAOL : nualtiunannsud DAOL SEC

ARG UWOUHA Fed annonitonsuisniusou 4 U nountnunadnuuN&oUNaeUINdNU 19 Sep 24

anso lasifuwaus-sunsil

" UNYWEY SUD.AAV IWY fed audryryrruannoniUy luzunli sun. siogwonsrundsuulounonisiuvading s

UouNIASUIAIINETAUIGOUTNAUIASUTNANSTUADUTIILIN lasiwunudluyooNwusunsananums
singUs:INA (FCY) 10UIno:IkuN:RIASUIRADIUILUR 1a: Yield lupanalanagiugosvial AMARTITUNISISO
anlsl Q1/68 wSoulinnngdnsun.UsuinunseuiduiioU 68 18090

" 5U2.NEVINBD FoWulASINTSISINSIAoUAU-AUA:ASY Ns=FAUINYIRYaINY IF9:10uI0aSBUTHU RY:INANNS
Ns:919NSModINYlFNIWN3IAL Funnn.guAIGuNISIBAUR sellA ulouuBAIU ... V10U ArloRunoy [
s9liionnIsniodiNed o1 ERW, CENTEL, MINT, AAV, AOT, BA e

" 4.0.n. IWLABTIAUIBOUUNIADMAMNSSU &.A.67 o 87.7 anaven 89.3 Tun.n.67 snadavAtuds:inA  [dl b o
-a060ad [nUIaWN:SNUUE A:MoUIINUOAVIISNUUA 7 IF0U (U.A.-N.A.) anad 23.71% fausodaio Kl I i i
ASDISoro GDPU Q1/67 aufiy 90.8% fugius:naunisiaualisgisuooniuinsnisns:Aurinasdolia:i 8o
nAsshisnUs:auonnne

®Event 1A0ydUl : foIavinauNIsaUlasaIavaonvisUnubodosveuansy

,,,,,
2600000

2.550000

s 2.5 10000

,,,,,
2. 500000




DAOL SEC

51AS1:H Fed



wauds:su FOMC N9:00nUIAUL AMNI19:an 0.25-0.50% DAOL SEC

g4 an 0.25%
5.25-5.50% an 0.50%

waus:su FOMC Re:00nunAull AMAdne:an 0.25-

Fed Rate

0.50% .... famn 0.25% ANNRAINIOIBEIUWSITR:
USumoau Inrninan 0.50% Madlunon Fed lidmng
ADUNIANONANNIASYININSDIU NNNYoauUIN KU
019mN[R 1RO IUNIdansaluwnnu(funivau) nanm9:
A patnlng AUv=AnUIUADY

18 Sep 24

AMRMANNIDIBIUWSIU:USURADA

1IN Fed IIAAJADIUNN0ANDNANIY
IAsygN{uNINUoaUIN KUDINNIA

InnluNvoansaluwnnu(funigau)
naNnv:R natning AUIY=RAIUIUNDY

JuUs:Ifiu Fed annaniUy ISN90AIANIUEUNIRU ... RuRe:laUs:Tosu 91n
n1sannaNIUy Ao MTC douadunnd S1ANAIDKANS YULISY B19:18U IuzUn
10U SPALI veu:finag REITs+Prop Fund $1AMKUVULNUNN (UNIADIAU NAVY)
UN800NUINNIN. ... AUSUNANS ITR:0NNS:NUINNISANADNITY IBESIIE
wauoNNIASEIN+RIUdUwWa ADSKIFIKO:INU SCB, KTB 501




DAOL SEC

waus:yu FOMC

>
>
>

AnnoNITY 0.50%
Dot Plot dudryryrnuannoniatlian 0.50%

n1sinadvad Fed aAnyludoglunoinoniuonaninilkns Avoaniun
IJuUINADY IMNATWANIN “Fed TUIKudnynynuln o Tuvouzdnuggan
IASYYNYUIUDTIUUNY=IVNEN10:NANOUNSOB:=asndavog WoUyaAry”

ANAMNAAIDIBY 2:USURDEIVU

naNArulNgdut uNv:=nmIulunog

19-Sep-24

Strategy Research



Sept. 18

Recent indicators suggest that economic actiwvity has continued to expand
at a solid pace. Job gains have slowed, and the unemployment rate has
moved up but remains low. Inflation has made further progress toward the
Committee's 2 percent objective but remains somewhat elevated.

The Committee seeks to achieve maximum employment and inflation at the
rate of Z percent over the longer run. The Committee has gained greater
confidence that inflation i= moving sustainably toward 2 percent, and
judges that the risks te achieving its employment and inflation goals
are roughly in balance. The economic outlook is uncertain, and the
Committes is attentive to the risks to both sides of its dual mandate.

In light of the progress on inflation and the balance of risks, the
Committes decided to lower the target range for the federal funds rate
by 1/2 percentage point to 4-3/4 to 5 percent. In considering additional
adjustments to the target range for the federal funds rate, the
Committes will carefully assess incoming data, the evolving outlook, and
the balance of risks. The Committee will continue reducing its holdings
of Treasury securities and agency debt and agency mortgage-backed
securities. The Committee iz strongly committed to supporting maximum
employment and returning inflation to its 2 percent objective.

In azsessing the appropriate stance of monetary policy, the Committes
will continue to monitor the implications of incoming information for
the economic outlook. The Committee would be prepared to adjust the
stance of monetary policy as appropriate if risks emerge that could
impede the attainment of the Committee's geoals. The Committee's
assessments will take inte account a wide range of information,
including readings on labor market conditions, inflation pressures and
inflation expectations, and financial and international developments.

Voting for the monetary policy action were Jerome H. Powell, Chair; John
C. Williams, Vice Chair; Thomas I. Barkin; Michael 5. Barr; Raphael W.
Bostic; Lisa D. Cook; Mary C. Daly; Beth M. Hammack; Fhilip H.
Jefferson; Adriana D. Kugler; and Christopher J. Waller. Woting against
this action was Michelle W. Bowman, who preferred to lower the target
range for the federal funds rate by 1/4 percentage point at this
meeting.

July 31

Recent indicators suggest that economic actiwity has continued to expand
at a solid pace. Job gains have moderated, and the unemployment rate has
moved up but remains low. Inflation has esased over the past year but
remains somewhat elevated. In recent months, there has been some further
progress toward the Committee's 2 percent inflation cbjective.

The Committee seeks to achieve maximum employment and inflation at the
rate of 2 percent over the longer run. The Committee judges that the
risks to achiewing its employment and inflation goals continue to move
into better balance. The economic outloeok is uncertain, and the
Committee is attentive to the risks to both sides of its dval mandate.

In support of its goals, the Committee decided to maintain the target
range for the federal funds rate at 5-1/4 to 5-1/2 percent. In
considering any adjustments to the target range for the federal funds
rate, the Committee will carefully assess incoming data, the evelving
outlook, and the balance of risks. The Committee does not expect it will
be appropriate to reduce the target range until it has gained greater
confidence that inflation is moving sustainably toward 2 percent. In
addition, the Committee will continue reducing its holdings of Treasury
securities and agency debt and agency mortgage-backed securities. The
Committee is strongly committed to returning inflation teo its 2 percent
aobjective.

In assessing the appropriate stance of monetary policy, the Committee
will continue to monitor the implications of incoming information for
the economic outlook. The Committee would be prepared to adjust the
stance of monetary policy as appropriate if risks emerge that could
impede the attainment of the Committee's goals. The Committee's
azsessments will take into account a wide range of information,
including readings on labor market conditions, inflation pressures and
inflation expectations, and financial and international developments.

Voting for the monetary policy action were Jerome H. Powell, Chair; John
C. Williams, Vice Chair; Thomas I. Barkin; Michael 5. Barr; Raphael W.
Bostic; Michelle W. Bowman; Lisa D. Cook; Mary C. Daly; Austan D.
Goolshee; Philip N. Jefferson; Adriana D. Kugler; and Christopher J.
Waller. Austan D. Goolsbee voted as an alternate member at this meeting.
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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Christopher Waller, Fed governor Sept. 6

Important for Fed to begin cutting interest rates this month amid rising risks of further weakening in the labor market.

John Williams, president New York Fed (FOMC voter) Sept. 6
“With the economy now in equipoise and inflation on a path to 2%, it is now appropriate to dial down the degree of

restrictiveness in the stance of policy by reducing the target range for the federal funds rate.”

Mary Daly, president San Francisco Fed (FOMC voter) Sept. 4
Fed needs to cut interest rates to keep labor market healthy; it’s now down to incoming economic data to determine
by how much.

Raphael Bostic, president Atlanta Fed (FOMC voter) Aug. 29

Inflation has come down substantially from its 2022 peak, but levels seen in recent readings are “still far” from Fed’s

2% goal.
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2024 General Election: Trump vs. Harris

RealClearPolitics Poll Average

S0.00
Donald Trump 47.4
Kamala Harris 49.4 49.4

49.00
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44,00

43.00

https://www.realclearpolitics.com/ Strategy Research
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FTSE Global Equity Index Series Us:n1AUSURUANUONUABUY  InglEsiAUn 20 N.9.67. 23-Aug-2024
@Large Cap :

KUV : TUiD
KHuoon : CRC, MINT, EA, PTTGC, OR

@Mid Cap :
KUV : CRC, MINT, EA, PTTGC, OR
KuUooN : BLA

@Small Cap :
KUV : BLA , CPNREIT
ruoon : ITD, EGATIF, ORI, TPIPL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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Contributions to growth rate of gross domestic product,

chain volume measures [reference year = 2002] (original)

DAOL SEC

Private : General 1 Gross | Change Exports of Exports Exports Gross

final i government i ﬁxedi In goods of of domestic

consumption  final consumption : capita|= Inventories and goods services product

expenditure : expenditure i formation | services (CVM)

()t @ | ®)] ) ) ©) (7 (1)

2022p 3.2 0.0 | 0.5] 3.6 0.6 3.0 2.5

Q1 1.3! 1.2 i D_Ei 6.4 46 19 1.9

Q2 36! 05 1 021 48 24 23 24

Q3 501 03 1 13 48 12 36 44

Q4 3.2! 13 []_9! -1.3 -5.6 43 1.3

2023p1 39, -0.8 i 0.3} 14 -1.6 3.0 19

Q1 S_DE 10 | D_?i 1.1 -3.2 43 26

Q2 41] 08 | 0.1] 0.8 -2.9 38 1.8

Q3 4.6! -1.0 E D_di 1.0 -1.6 26 1.4

Q4 39] 05 | 0.11 26 1.2 14 1.7
2024p1 | i :

Qir 3.6! 03 ] -1 Di 16 1.1 26 1.6

Q2 2.45 0.1 io 14} 3.2 1.1 2.2 23

Table 2.2 : Contributions to growth rate of gross domestic product, chain volume measures [reference year = 2002] (original)

https://www.nesdc.go.th/nesdb_en/ewt_news.php?nid=4516&filename=index
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Tensions Ramp Up in the Middle East

Retaliatory strikes between Israel and Iran and its allies have increased since

a July 19 drone attack by Houthis in Tel Aviv.

Israel Iran and allies

Tehran
July 31: Hamas

Beirut : 5

o W leader killed in

July 31: Israeli stnl: 4 suspected Israeli
RAQ : strike
Tel Aviv W Golan Heights quly30:
W W US drone
July 19: Houthi July 27: S IRAN
drone attack Hezbollah :
Ca.'ro rocket kills 12
Dubai

« Jeddah

Hodeidah
July 20:
Israeli strike YEMEN

W
« Aden

Source: Bloomberg reporting
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09/01/2024 21:23:16 [BN] Bloomberg News DAOLSEC

Hostage Deaths Spur Anger as Netanyahu Holds Firm on Talks (2)

Prospects for cease-fire progress once again hang in balance
Histradrut labor federation calls nationwide strike on Monday

By Galit Altstein and Dan Williams

(Bloomberg) == Israel recovered the bodies of six hostages who it said had been killed by their Hamas captors in Gaza,
prompting the country’s largest labor union to call a strike to pressure Prime Minister Benjamin Netanyahu to make a
deal with the Palestinian militant group for a cease-fire.

The six — including a maimed Israeli-US citizen, Hersh Goldberg-Polin, whose parents helped spearhead US solidarity
campaigns for the hostages’ return — were discovered Saturday by troops searching a tunnel in the southern city of

Rafah, the army said.

An Israeli official told Bloomberg News their remains bore signs of execution by shooting. lzzat Al-Rishg, a member of
the Hamas political bureau, said the hostages had been killed in an Israeli bombing.
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08/28/2024 02:33:11 [BN] Bloomberg News

Israel Rescues Hamas Hostage, Father of 11, From Gaza Tunnel (1)

Bedouin Arab, 52, was found alone in tunnel under Gaza
Israeli team heading to Doha Wednesday for cease-fire talks

By Alisa Odenheimer

(Bloomberg) == Israeli security forces freed a male hostage held in Gaza since Oct. 7 from an underground tunnel used
by Hamas.

Qaid Farhan Alkadi, a 52-year-old Bedouin Arab Israeli from the town of Rahat, was found by special forces in a tunnel
in the southern Gaza Strip on Tuesday, according to the Israel Defense Forces and Shin Bet, the country's internal
intelligence agency.

Alkadi, a father of 11, was in a stable condition and transferred to a hospital, they said. He was working as a security

According to a senior military official, Alkadi was found alone by Israeli forces while they were operating in a complex
underground system where it was suspected hostages were being held. An Army Radio reporter said on X that the
soldiers found Alkadi by chance.

The official added that lessons from previous encounters with hostages had been implemented for the operation,
without providing details but possibly referring to the accidental killing of three hostages by the IDF in December while
they tried to escape. It's the first time lsrael has rescued a live hostage from the tunnels under Gaza, state broadcaster
kan News reported.
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Aug 04, 2024 10:12:36

As Israel prepares for Iran's counterattack, Netanyahu leaves the
public in the dark

(Haaretz)

Since last Wednesday, Israel has been on high alert. The defense establishment, beginning with the Air
Force, has moved into peak defense readiness in the face of Iran's and its proxies' threats to painfully
avenge the latest assassinations soon.

Israel and the United States are coordinating operations to stem a possible missile and drone
attack, and the American have even announced the deployment of another aircraft carrier to the Middle
East, the USS Abraham Lincoln, to join the USS Theodore Roosevelt, which 1s on patrol in the Gulf of
Oman. The U.S. is also deploying aerial defense systems, ships and combat jets in the region. It's
reasonable to assume that these measures are being coordinated with friendly Arab states.

At the same time, the U.S. and Western countries are calling on their citizens to quickly leave
Lebanon. Iran and Hezbollah have rejected diplomatic efforts by Western states to calm things down
and moderate their response. The Iranians, who accuse Israel of assassinating Hamas' political bureau
chief Ismail Haniyeh, consider the operation on their soil the crossing of a red line.

NuU1: Bloomberg
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Tensions Ramp Up in the Middle East
Retaliatory strikes between Israel and Iran and its allies have increased since
a July 19 drone attack by Houthis in Tel Aviv.

Israel Iran and allies

x, Tehran

July 31: Hamas
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UssInABenuiunauna nasnuu:sourndasmniuaiiiu anurussulrmiusinAlnedWuimuvuia:-idunnkintantinuan Ing
nAKtio NMAR:dusaNIGuuIntio NsuINWUKIUASIA:USUUNA N1AR:IU0ON IA=NTATE DLUUANKUNUINUIKY Ia:0auisdlusosdun
20-23 N.4. 67

ol TugoudUR 18-21 N.u. 67 SouusaurnAuAoUTISIWIAWUNTAIKTIDNOUAN N1ANAN lazNARzSusenidodintio Tuvru=AUsEL
n=3unnidediAmausswnunaauniaduniiu NAlE 1a:e1olng anurusgudrtinAmtionauand laznArndusenidedintio NA
NaWsoUNINSIINWUKNUASIa:USURUNa BWumnkinuIKg InsBuunnrdnuInuUWWURUSIDNUNARzSUSEN lla=nATS dounduau
USIonUNzIadumUIa=819INe9:Drinduissvu Inun:iasuadula:snalnemeuuudinduay 2-4 1ms USInURDWURNA:UouAZUEY
UINN3N 4 1uRs dousnolngmauAWTAZUZIUS:UNU 2 1URS USIDNURDWUWAA:USIAZUEIUNNNGN 3 1UMS VolRsoIdaluusion
AINaoIRUSerounoUs:Ins:dIaHaNIAuINTsIAUISeTUUSIDURDUUWAA:USY dourdousiorun:iaduniiula:enalnunosinean
nelTugosdunaz1nancanaalseos

Us=n1A nu AUR 18 AUYNBU W.A. 2567 19a1 05.00 U. NSUanTuudngn-0onUs:n1AalusalUIuduR 18 AUsNsU W.A. 2567 19an
11.00 u.

DAOL SEC

- NSO Us:NFISod "W
AiUsasu” agun 4 Diuoliiu
n3nadduwnglsusou 1Fiou
¥ou 20-23 N.¢8. 67 HanunNA
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UIn ....... NAIKUOMNOUUU
la=daunouuu 919[nNSU
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ns:NU Us=Auny auigosn
CKP(UNUIouunn wanwis
Uog) 115 AUNAUANIER
nodasy v:lnUs:losu
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L 74
s O [ | [ | L ¥4
[ ]
dnlaun1stuuTNoy ||a-wamama'm|1u DAOLSEC
U b [
o 1 [ -] EL ] o o = ot
amwmdlumﬁm‘um"tlu'lﬂ ‘Vify,l,l,aﬂlmﬂﬂa'm AUN 17 AU88U 2567
PR 9 YPUIANAN B
ALY Y35t AUY USanmsth ALY U3uasin sulaan
ma | r U u 1Y r
7 % % 9 % % 9 % %

(L344) Tusnan 1%n1s (UsAq) Tugne= Toms (W349) Tuenav Toms ,
FUN. JUn. T¥ms JUN. FUA. T9n13 FUN. FUN. Tans | @)

Wil 8 24,825 16,031 65 0,286 51 80 1,083 172 71 661 69 88 25,908 16,803 65 9967 52 9,105

Fa. 12 8,368 4,796 57 3,144 a7 226 2,061 1,361 66 1,193 63 238 10,429 6,157 59 4,337 50 a,272

AGEN 3 1,419 497 35 437 32 27 419 205 49 180 46 30 1,838 702 8 617 35 1,136

AL IUAN 2 26,605 21,465 81 8,188 61 8 164 a8 29 37 24 10 26,769 21,513 80 8,225 61 5,256

Ay IUDDN 6 1,515 965 64 871 61 52 1,006 569 57 513 54 58 2,520 1,534 61 1,384 58 986

] a 8,194 4,877 60 3,167 a9 a2 679 260 38 207 33 46 8,874 5,137 8 3,373 a7 3,737
574 35 70,926 | 48,630 69 25,092 53 435 5,411 3,215 59 2,811 56 470 | 76,337 | 51,845 68 27,903 53 24,492

nuwng WasuanuggvwanaluldudIui 1 ngaimeu 2560 way 30 Le.61, *Lifnd1em Afuanug 9 sun.

https://www.rid.go.th/index.php/th/

Ao
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return 18-Sep-67
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Portfolio Performance

DAOLSEC

18/9/2024 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
SISB PROF 10% 33.00 3,306 109,084 33.00 109,083.78 - 0.00%
CPALL COMM 20% 65.50 3,320 217,453 63.75 211,643.00 (5,809.81)| -2.67%
TRUE ICT 20% 10.80 20,135 217,453 10.80 217,452.81 - 0.00%
KCE ETRON 10% 39.25 2,767 108,621 38.75 107,236.97 (1,383.70)| -1.27%
CENTEL TOURISM 10% 39.75 2,733 108,621 38.75 105,888.08 (2,732.60)| -2.52%
SET 1435.77
Total 70% 761,231 751,305 (9,926)
CASH 30% 327,346
Total Portfolio 1,078,650 7.87%




nagnsavnulne DAOL DAOLSEC

@  nans

® Fed 10agANIudrAryvounatnlanuiia " JuUs:iu Fed annoniUe InguavAIuzUIAD .....
nun:lnds:lgsu 9nn1sannonity Ao MTC douadunid

MANRNAISUINAD .... JUUABUY :VUNAEDU T T .
STIATMNINAN YVUUIIISY NIv=INU lu=un1du SPALI vru:=n

YAGTIARE e8RS nuuna:sulnnly Nov REITs+Prop Fund S’]ﬂ’]ﬁUﬁUU’]U'}ﬂ (UAOINU

fO ...... nagns duiiuliaudu aauvigninils NAV) Uv1geonuinnan..... AUSUIATS IJ9:0nNns:nu
Kuns1ATVuLIuaniUdog NNIsannoNIUY IRGIAWaUINIINIASYTRv-+UduWa

A2SHITIND:INU SCB, KTB

wasmru DAOL

" woSmAUAUL Is1UN SISB 0o 1a:tin AAV, SCB N

" Kuluwasn AAV(10%), SCB(10%), KCE*(10%), CENTEL(10%) CPALL(20%), TRUE*(20%)



wauds:su FOMC N9:00nUIAUL AMNI19:an 0.25-0.50% DAOL SEC

g4 an 0.25%
5.25-5.50% an 0.50%

waus:su FOMC Re:00nunAull AMAdne:an 0.25-

Fed Rate

0.50% .... famn 0.25% ANNRAINIOIBEIUWSITR:
USumoau Inrninan 0.50% Madlunon Fed lidmng
ADUNIANONANNIASYININSDIU NNNYoauUIN KU
019mN[R 1RO IUNIdansaluwnnu(funivau) nanm9:
A patnlng AUv=AnUIUADY

18 Sep 24

AMRMANNIDIBIUWSIU:USURADA

1IN Fed IIAAJADIUNN0ANDNANIY
IAsygN{uNINUoaUIN KUDINNIA

InnluNvoansaluwnnu(funigau)
naNnv:R natning AUIY=RAIUIUNDY

JuUs:Ifiu Fed annaniUy ISN90AIANIUEUNIRU ... RuRe:laUs:Tosu 91n
n1sannaNIUy Ao MTC douadunnd S1ANAIDKANS YULISY B19:18U IuzUn
10U SPALI veu:finag REITs+Prop Fund $1AMKUVULNUNN (UNIADIAU NAVY)
UN800NUINNIN. ... AUSUNANS ITR:0NNS:NUINNISANADNITY IBESIIE
wauoNNIASEIN+RIUdUwWa ADSKIFIKO:INU SCB, KTB 501




KUNQN Short Sell N

INYU 22 4.A. l1a: 16 N.Y.

17 Sep 24 80,603
Bunansanarase dsunainisunadase a1y yar Short Sell o wlsnuulag wldnuulag
Adeliledaduy e Adelailedaduuas TARRA (Auruniu) (Auruniu)
&utu (Vu)  wdnniwdifonus/
AuuRUITTLED (1 w.a.-17 n.e.) (22 §.@.-17 n.8.)
(%)
- - - - g 0| - - hd -l
PTT 85,157,900 0.3% 33.25 2,832 PTT 15.4% -20.5%
KTC 26,433,000 1.0% 46.25 1,223 KTC 71.7% -21.6%
CPALL 49,375,253 0.5% 65.25 3,222 CPALL 49.9% -7.2%
SCB 16,928,000 0.5% 112.00 1,896 SCB 235.1% -3.8%
IVL 51,583,914 0.9% 24.00 1,238 IVL 11.9% -18.7%
BBL 11,103,976 0.6% 158.50 1,760 BBL -8.7% -18.8%
BEM 188,451,196 1.2% 8.05 1,517 BEM 17.9% -15.3%
MTC 24,332,723 1.1% 52.25 1,271 MTC -30.6% -8.5%
DELTA 45,800,793 0.4% 103.50 4,740 DELTA -19.7% -8.6%
GULF 64,849,506 0.6% 56.00 3,632 GULF 75.8% -20.6%
INTUCH 17,617,400 0.5% 90.25 1,590 INTUCH 2.1% -11.4%
KBANK 14,576,300 0.6% 158.00 2,303 KBANK -45.5% 8.1%
TISCO 20,413,895 2.5% 97.25 1,985 TISCO 97.0% 0.7%
OR 62,448,800 0.5% 16.80 1,049 OR 3.1% 5.3%
AOT 116,614,900 0.8% 64.75 7,551 AOT -10.4% 0.7%
BDMS 72,776,200 0.5% 29.50 2,147 BDMS 80.1% 18.5%
TOP 45,043,632 2.0% 51.00 2,297 TOP 358.7% 2.7%
MINT 81,276,732 1.4% 28.25 2,296 MINT 86.4% 11.9%
/ PTTEP 37,602,400 0.9% 136.00 5,114 PTTEP 48.0% 8.9%
CRC 54,342,085 0.9% 32.25 1,753 CRC 15.5% 9.3%
SCGP 48,769,060 1.1% 27.25 1,329 SCGP 182.7% 15.2%
scc 10,761,550 0.9% 241.00 2,594 scc 4.5% 51.4%
BH 6,777,300 0.9% 269.00 1,823 BH 4.7% 25.1%
CPN 15,088,587 0.3% 65.25 985 CPN 46.7% 29.3%
ADVANC 3,432,300 0.1% 259.00 889 ADVANC -73.7% 19.2%
HMPRO 141,618,500 1.1% 10.80 1,529 HMPRO 128.5% 134.6%

DAOLSEC

18-Sep-24

ToansvigsasnnavlulfGoAu

(Outstanding Short Positions)

ISTANAUN Dlonann cover
short HadmanaIUAgUnANIY
hav 22 d.A. (OnAUNYNG ldnJ
NAUNOUINSNISIASHINT)
laziJKUUNNAIQN short sell
WU BIF0USuG08




DAOLSEC
TECHNICAL VIEW

19 September 2024 # 177

SET : 1IN2vA2WUWaUluIBIUIN

S50U24

nuoltiy : INSIAWUWIU

SMT

A
— / 2

////

,//

/
e

2.04-2.10 ~

R S

lubaniu:  Un Long ¥ougo
aniu: Long : Un ninrhan 897
anu: Short : fid KNKan 897

uoMU 1uosuU

900, 897, 894

2.26-2.34 -

8 CutLoss HIu9AIU

908 912,916

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: nauuuvnmvulnuusunnannswu alo (Usmnlnu) 910 (UKBU) uoans.aamwau’uauaua wenwsunainsa:riAiduveyals:nounisainduloveinainu
nolJ Imuvnmvuuuwu:nuvaavauah‘lmtls\xwmaaﬁsﬂsnmuauwanalﬁ lasl mﬂmvmmmtytsounsauu’ﬂnuansawunannswunnamuln MuduusBnranndwe aalo (Us: mnlnu)

1A (UKIBU) 9= IUSUMF\BOUHOHO’IUIEIUH‘IUiH‘] h’mnﬁumnmslvunamm :AalUTNINWASIIIA:NWADW l1as valnuna\lnulunawuvwmsnnam\lsaunaunaumsméuhaunu




$ﬁ CASH BALANCE

19 September2024

KaNNSWERAIA3N9:5in Cash Balance mUINCUZNTS
Auonulngtsioyadun 13-18 n.u. 67

SET : BYD 54.79 2437 60%
NEX 195.77 1,656 146%

NRF 82.20 582 57%

SABUY Negative PE 1,100 124%

SGC 183.27 1,030 48%

MAI : - - - -

INQUFINNSAMUONU Cash Balance
1.P/E>40 1M
2. USununasdiovae SET > 500 au./AUmK // MAI > 400 au./aUmi

3. 1 Week-Turnover > 40%

DAOLSEC

KaNNSweNEiA Cash Balance

*LST 13N.8 67 -3 n.A. 67

*YGG 17Ny 67 -7 0.A. 67

AUEINA
*SHIU 1 : IABorouNnsaNITUAR 100% riouido (Uryd Cash Balance)
+ AMUAUDILDNILBOVID
** §:U 2 IRGofoun1sonuan 100% rioudo (Jrud Cash Balance)
+ FuAUonOuIILTOVIE + AL Net Settlement
~+ 520U 3 : IRBofioanisoNIuan 100% rioudo (JruS Cash Balance)
+ AUALDIUOVIIUBOVAE + U Net Settlement + AILBOVIBEIAS 1 SUrns

Disclaimer.undinsy: Haﬁgﬁﬁmﬁﬁulnuu§6nna‘nn§wu’ ale (UszinAlng) 971n (Unwsu) Gﬁmnds.aamW'admauana swenwsundinsHididuveyaus:naunisanaulavastn
adnuioly Inuvnmvuuuwumuvoavauar’ﬂmtlmuumamsnsnmuaumanaln las mnuwmumrsryuounsouminaansamunannswmmamﬂa Guliu USBNHANNSWE IARTIOAR

9110 (UKBU) 2 IUSUUG\UOUFIE)F\O'IUI?UH’]U-M“I nmavumnmsluunamm AadulninwAsia:NWwdau llas vaTnunaunuTumawuowmsrmauwsaunaunaumsmnauhaunu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5 wiwiw.daolico:th () "ol




DAOLSEC

DAOL Daily Summary (19 Sep 24)

Cle

un3d1ns1:KUJ298WUgudU

(0) AAV @o/1U1 3.20 u1n) IKauV100Md NISUUIWEY AAV UIWUADUSIOU TAAX / AMULUSKIS TAAX

gudnias




nan. mMaeannNul 67 IUABoGUSKIS Uv. UaKuAUryduisiu ..., DAOL SEC

man. AReaNNAAUT 67 IUATOLUSKHAS UY. UNAUANUNEUNSIU 20 anuisnNvauru NUNISIE margin Boviudidan INYUNU NUY

Source - N1SIusuUNA1soaulau

Number of shares pledged in

. Number of sh ledged i
Saturdayv AUQUSt OS! 2024 at 1053 Security umberotshares plecgecin the margin account comparing % Free float

margin accounts (shares)
with paid-up shares (%)

- - A -

1 £ | - Ol L4 1 - ° L4 " B — r B
nan. |S\]ﬁﬂU'||ﬂmr|||Jﬂ|UUV9QGQQO|1UIH[U-QUSH’IS Uv.UTMUMUTYBUISYU Kl scM 314,751,500.00 52.00 24.55
— 1 o v % e -5 v v
WUQNUIAUVIEUDE UNSIUUNAUAIUISIUGINY 50 % mnlavodsula:us:mAiEnieiul er 30669737647 oL s
>t SAAM 149,644,502.04 49.88 25.64
u YGG 278,261,427.86 46.22 51.13
A.WIAY NRAWIA 9sWWrlUwIA Us:=srunssunisnatnnanndweiinads:zinAlng BABASO 23048021017 46.10
— ' — — - ' ' —o — - — ~ ] TFG 2,641,676,236.59 45.46 17.35
(man.) IUNIWEN pananndwgd ags=noANyInaninturinasidniwavoyasieso
v , . , .U . A5 546,261,764.33 45.17 20.76
[gUéH']SII?IZ[.gﬁOﬁUTHfUVO\]U§Gﬂ9ﬂﬂZIUUU (U9.) ﬁU']ﬁU-[LJﬂWLJSZﬂUQUIBOIWOUO SA 475,406,306.33 39.65 17.50
nanNSWe (UryBUnSIU) KAUWUINGUSHISUR. HaNsiKuNUAUVIERU (Force Sell) =P oasere S0 2ot
. b o L » % . SFLEX 254,580,311.05 31.05 54.62
USULINBIINRINUIKUNADIVNDIUIWAWNSIU KON 230.458,100.67 3076 24567
dmnsuvoyanv:-IRIUnILe 18U uskistnRulUoAMUs:AuSuoUINLS oG CLORY 82.226,007.61 3040 3108
e y i 232,987,746.27 28.84 54.85
THUﬂa\]r]U-[ﬂnS']U BM 165,799,384.33 27.36 3282
> "NoUNUNUDEUSMISUL.InurRulUoAIUS-NUUNYBUNSIUINU 50% Naziiionn cep 2.250.493,914.29 2733 55.65
— = ° v ! v w 1< v - @ — v UKEM 309,118,844.16 26.60 54.88
UgAuVIg NMlkdandounisiioru nSonouiduidnvove:meluias Haidunoiuida novlus
DEMCO 187,499,597.83 25.67 49.76
TUﬂ']\]ﬂ]]HUWEJQIﬂ']O:_[S-[ﬁU']\]" P 154,197,124 .48 25.47 48.79
AQUA 1,407,239,000.00 24.64 49.17

FVC 138,358,112.68 24.48 63.79




EA, NEX, BYD DAOLSEC

28-Jun-24

(update 24-Jul-24)
Energy Absolute Energy Absolute

Energy Absolute
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UIHN NAINUUIINT DDA (MHIY¥H)
Energy Absolute Public Company Limited

89 mmsiTom unflnon idwmed 16 ouuFrmfmn nundums wmaumm NFANN 10400
Tnsiont 02 248 2488-92, 02 002 36679 wnlndl 02 2482493 mziilommyii 0107551000061

i EA 6709/012LT
Huit 9 Aupneu 2567

4 w v wow o oo = o 2 e e
Ling watniUsEgusazTaEn T TEgLER el ATaT 3/2567 vaauiEh waaTUuIanE e (o)
ey NTFUNTSHABEIRANTS

mAEMANNINGWIU Tzl

duundeu  w@weiinns dninuenenssumsiiundnniwduaseateudnnie

ﬁuﬂﬁuﬂﬁﬁﬂﬂ’ﬂﬂ’]’a‘rﬁﬂﬂﬂ

UIgm nduuiqnd $1im (i) (“uddna” wie “geendfud”) lusedesntiur wiuauaasli
fnnsdasygifeud afiil 3/2567 dmduiufidesguitosyindduandouresnion wiuuiand S1ie (mew)
afsil 2/2566 4ail 1 psudmualdaaud wa. 2568 lnidoutunsuimunldoaunfsd 1 uasiiwinUssfuiuby
Tunewvds (“fufd” vie “duf EA249A") TuTuil 19 fugiou 2567 via1 10.00 w. Tugyuvunsdszyuriu

= A . I s & = wa wo va A
dedidnvseiind (E-meeting) Fallnfuamaidounusiag 09.00 u. TnsiinszmsUssyudiovudsl

Taefi 1 fesanawlEnsdeuiuasuivuslooowiud i 31 Fu emduasudmualdoauiud
= s e = w el & e
winlutuit 30 fquisn 2568 WuTuil 31 ngunay 2568 sauantsuiluUdsuuyas
i o o oo B w o o o o i o [ o o o
fefmunivvenfufsuduenasdulaiiisdasielasnadesiunisudlubouas

AINE
Tusafinsaundoyadisiinuuivleduidn www.energyabsolute.co.th
FaFeumniitevsnu

YauanAIIiUde

U187 NALNGE

sz meluiwaniaciu

DAOLSEC

11 Sep 24

UUR.WENNUUSENS (EA) UnUs:sutiiioun
EA249A Tudun 19 Augneu 2567 19a1 10.00 U.
91s:A 1 WINSUNEUIANISIAUAUASURKURA
InnouruAlAISoVU 31 Ju 9 NdunsurkuAln

nourudiAulusun 30 Tnuneu 2568 IJudUN
31 wnuN1AU 2568
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DAOLSEC
19-Aug-24

Kiatnakin Phatra Bank holds a meeting to

represent bondholders of Energy Absolute, 2pm.

Strategy Research



EA QUAUKURUL qornwismiuas snvene EV Truck DAOLSEC

Source - NUAU

Friday, August 16, 2024 08:01

H#EA #1URU - EA DulawSouAURURUATRMWIWU veu:Rgifiorurisu EA248A 0uidu 1,500 &1uuin audiadinoanlnnou doururisu EA249A 13ouds=suildu 23 &unn IAUKCNKT Strategic Partner
souadNu 1asunsy Unkiyasn EV Truck 191:nauanAnsiglnnySuns:iid Zero Emission

unuod nauINaey Us:s1uidnntinnusnisnIsiiu usEn WaWUUSANS 91110 (UKBU) 18 EA na"]:)o'ﬁha“omnﬁué@nlﬁqnds‘uams:ﬁummum|z“5'oﬁoo'm BBB+ (Negative) IUu BB+ (Negative)
gusmslgtBulounia-nisinnisnouidsusnuaniwagos TUNSUSHISIANNSoEISIROU Naofie Tudun 8 durnAu 2567 nauienisldiidnynyRuddus:o-o1ona:Ruddusou (Syndicated
Loan) AuaniunisidurnanairiAnidu $ruouusouUs:uncu 8,500 duunn IednnUs=avAlunisss:AuRUAdus:o:ausnaniuunisiiulneinisriruniioulvnsgns-AuITUGUIA:noNITY
Nelu 3 U Inondunanise:-ngagIngAuNUNWwIuNS:Idiludan (Cash Flow) 9INNSANTUNUMIUENUGOVISTWITNNAST (PPA)

TusUN 9 AurnAL 2567 NUs:uU Liioriur ASIA 1/2567 dMSURUI SU EA248A tifioruriTufioudinisvanasunsurinnunalineurur Inslutiouinnliiintingiuou 1,500 &7Uuin 9 NIALASU
Arunludun 15 dgniAu w.A. 2567 1IJUSUA 31 waunAL w.A. 2568 Nsilagunlasansinenidovninudosa: 3.11 rolilu 5%riol na:inands:Autkivuinu Insltiollunn@ndnsis:Tudun
14 ArnAU 2567 AUs:3ULIRoRUISU EA249A USBNIFvasulRNsVenudunsUrirun Innaururdlnalutiounnliintingiuou 4,000 &uun

ogulsfimu yiiorudRnsouUs=suludUMuNaNDIUASUBIAUSsUBIRKUALS TUtioundn 66% vourdudRadildTdneudue-annsUs:suiifiorudnsun 2/2567 Tudun 23 durnAu Ingnsus:suitio

Kurl ASu9:FioddodrUs:suninsouUs=suliutioundn 20% veurudRgulLldnnou USBNANNI9:ASUBIAUS:BUIAIFSUNSOUR
dounwunsAtunundanaul 2567 Tudouvesssivsninuansiwiiiazsnifion1swartise usBN9:-LaItIUIURNSIWMLNesnRoanIwiA (EV Truck) 1I0UKAN SNAIENDAAN Snranesienogs:no

NSI9S91 lla: INSUNNSAIUDU EV Truck Iws:gosanfunulinugius:naunisan JryrnsiAntnunnsudiooglus:au au la:denduns:iid Green Energy uagiuiunzinsuslan

AUN: Uaw.NAURU QUUSUR 16 &.A. 2567
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du '‘anuu’ TnondantRuidio
P——- DAOLSEC
Friday, August 09, 2024 at 02:06

NSIINWssAY JumAUs:suLtioRu "Slo" Sutilnonvedinnlrur EA Su 248A "oulu" mMAlUGTM Inagtiorudidu "dnasnuaniuu® iskinwalion "Tuuinu" fediiins:uounisusulAsiasi
il nasiwuWuw a:1feunainriur "suisn”

MIUAUSEN WANNUUSANS 971 (Urnsu) (EA) Tugnu:gjoanriur] EA248A 9:-3nTNsUs:uutifiorur] ASIN 1/2567 TuSUR 9 &.A. 2567 19a1 10.00 U. foe8n1s Ussuiiudodidnnsoting
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Energy Absolute Calls Bondholders Meetings Next Month

2024-07-26 06:37:47.54 GMT

(Bloomberg) -- Energy Absolute, a Thai renewables company facing allegations of fraud, has called meetings of
holders of two separate series of bonds totaling 5.5 billion baht due over the next two months.

* A meeting of holders of 1.5 billion baht of notes due on Aug. 15 will be held on Aug. 9, according to a
company statement on Thai Bond Market Association website

* Holders of 4 billion baht of notes due on Sept. 29 will meet on Aug. 14

* Company will close registration of bondholders for the meetings on July 31
Strategy Research
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CURRENT BOND

http://www.thaibma.or.th/EN/Issuer/IssuerDetail.aspx?issuer=EA

12-Jul-24

ENERGY ABSOLUTE PUBLIC COMPANY LIMITED (EA)

1.Short Term Debenture

ThaiBMA Symbol Issued Date Maturity Date Issue Size (THB Min.) Outstanding (THB Min.) Term [TM (Yrs. Secured Type dholder R Default A Option Registered Date TRIS
(THB Min.)
EA24723A 11 24-Apr-24  23-Jul-24 400 400 0.25 Yrs 0.03 UNSECURE = 24-Apr-24
EA24801A 11 03-May-24 01-Aug-24 300 300 0.25 Yrs 0.05 UNSECURE S 03-May-24
EA24815A 11 13-May-24 15-Aug-24 600 600 0.26 Yrs 0.09 UNSECURE = 13-May-24
EA24D12A 11 13-Jun-24  12-Dec-24 100 100 0.50 Yrs 0.42 UNSECURE = 13-Jun-24
’ total 1,400 1,400
2. Long Term Debenture
ThaiBMA Symbol Issued Date Maturity Date  Issue Size (THB Min.) Outstanding (THB Min.} Term TIM(Yrs.) SecuredType dholderRDefaultAr Option  Registered Date TRIS
(THB Min.)
EA297A II/HNW 11-Juk19  11-Jul-29 2,000 2,000 10.01 Yrs 5 UNSECURE  KKP 700 11-Jul-19 BBB+
EA298A II/HNW 15-Aug-19  15-Aug-29 2,000 2,000 10.01 Yrs 5.09 UNSECURE  KKP 700 15-Aug-19 BBB+
EA248A 1I/HNW 15-Aug-19  15-Aug-24 1,500 1,500 5.01 Yrs 0.09 UNSECURE  KKP 700 15-Aug-19 BBB+
EA260A 11 16-Oct-19  16-Oct-26 3,000 3,000 7.01Yrs 2.26 UNSECURE 700 16-Oct-19 BBB+
EA257A II/HNW 10-Jul-20  10-Jul-25 700 700 5.00 Yrs 0.99 UNSECURE  KKP 700 10-Jul-20 BBB+
EA329A II/HNW 08-Sep-22  08-Sep-32 1,700 1,700 10.01 Yrs 8.16 UNSECURE  KKP 700 08-Sep-22 BBB+
EA299A II/HNW 08-Sep-22  08-Sep-29 1,400 1,400 7.01 Yrs 5.16 UNSECURE  KKP 700 08-Sep-22 BBB+
EA279A TI/HNW 08-Sep-22  08-Sep-27 750 750 5.00 Yrs 3.16 UNSECURE  KKP 700 08-Sep-22 BBB+
EA259A II/HNW 08-Sep-22  08-Sep-25 1,250 1,250 3.00 Yrs 1.16 UNSECURE  KKP 700 08-Sep-22 BBB+
EA331A II/HNW 20-Jan-23  20-Jan-33 2,850 2,850 10.01 Yrs 8.53 UNSECURE  KKP 700 20-Jan-23 BBB+
EA301A II/HNW 20-Jan-23  20-Jan-30 1,000 1,000 7.01 Yrs 5.53 UNSECURE  KKP 700 20-Jan-23 BBB+
EA281A II/HNW 20-Jan-23  20-Jan-28 2,000 2,000 5.00 Yrs 3.52 UNSECURE  KKP 700 20-Jan-23 BBB+
EA261A II/HNW 20-Jan-23  20-Jan-26 1,150 1,150 3.00 Yrs 1.52 UNSECURE  KKP 700 20-Jan-23 BBB+
EA289A PO 29-Sep-23  29-Sep-28 2,770 2,770 5.01 Yrs 4.22 UNSECURE SCBB 700 29-Sep-23 BBB+
EA269A PO 29-Sep-23  29-Sep-26 3,096 3,096 3.00 Yrs 2.21 UNSECURE SCBB 700 29-Sep-23 BBB+
EA249A PO 29-Sep-23  29-Sep-24 4,000 4,000 1.00 Yrs 0.21 UNSECURE SCBB 700 29-Sep-23
total 31,166 31,166
Grand Total 32,566 32,566
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Financial Highlights
(Unit: ¥iuumn)
Financial Data

Q1.2024

BuaaLaznaMsLLEuER ( ‘Cash and Cash Equwalen1
Wau a1a1s uazainsal - and ( Property, Plant and Equipm
duniwesiu ( Total Assets )

wildusau ( Total Liablties )

nuiaanuazisaduyasiual ( Issued and Fuly Paid-Up S|
drunaseifiaviusiu ( Total Equity )

s1e'l@sau ( Total Revenues )

a1 laanasu ( Total Expenses )

fls (aenu) ans ( Net Profit (Loss) )

Financial Ratio
Financial Ratio Term
dasduanmwaaag (wn) Current Ratlo(current)
anuannsalunsiiszeaniis (1) Interest Coverage Rat
wilauiiinszeanasantlsnausanudisoing sSdule dui
anuansalunisiiszanszanyu (1in) Debt Service Cover:
nilaunueadiuvassfiaviusan (win) Debt to Equity(D/E)
wilduniinmszaaniiodadiunasifiawusu (win) Interest B
wilauiiniszeandiaiasufivuanalu 1 9 daniduiiang
Sunfunnaniumsiiudanilduiinszaands (Sasaz) L
Financial Covenants

EA329A
EA261A
EA281A

G0 10 the

o to the previous page

2,244512
58,460,442
113,464,037
69,854,073
373,000
43,609,964
5,881,061
5,211,440
688,732

Q1 2029

1.07
4.99
5.26
0.61
1.6
1.47
31.15
46.98

2023
2,463,729
58,675,133
114,229,335
70,219,721
373,000
44,009,615
31,597,756
24,122,394
7,500,139

2023

1
5:99
4.7
0.65
1.6
1.46
32.99
47.25

Financial Covenant Comparison Sign

‘Net Debt to Equity

Net Interest Bearing Debt to Equity Ratio
Net Interest Bearing Debt to Equity Ratio
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity

2022
3,210,730
54,221,387
103,364,343
62,059,986
373,000
41,304,357
27,546,815
20,212,670
7,406,469

2022

0.85
8.93
4.17
0.64
1.5
1.27
37.22
66.96

Company

_ Requirement

2001 2020
2,926,970 2,950,670
58,420,633 55,856,939
85,476,250 78,483,768
50,374,529 48,856,890
373,000 373,000
85,476,250 29,626,878
20,558,097 17,199,142
14,638,944 12,108,934
5,929,353 5,047,381
2021 2020
0.92 0.54
7.67 6.13
4.5
0.94 0.89
1.55 1.76
1.38
21.15 27.01
68.44
Consolidate
Actual  Reguirement
3.5
3.5
3.5
3.5
3.5
3.5
3.5
3.5
3.5
3.5

As Ofbservation Period

31-Dec-23

31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23

Annually

Annually
Annually
Annually
Annually
Annually
Annually
Annually
Annually
Annually
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€7-920-8¢
€7-das-67
€Z-Unr-0¢
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ZC-JeN-TE
12-220-0€
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07-22Q-0€
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B EA's Net Profit (Quartery) ; CAGR
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DAOLSEC

EBITDA (adj)
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DAOL SEC

EA Dilution Effect
2.50 - - 120.0
96.0 97.0
2.00 4 s 100.0
- 80.0
150+
52.5 49.3 60.0
100 - — 42.5 43.8 s
40.0
050 n 20.0
1.02 1.37 1.63 1.40 1.63 2.05
0.00 . . . . T . 0.0
A Ne &) N} " 9%
o &Y * v v 4%
'\9 ’LQ' ’LQ' '\9 ,,E) 'LQ
EPS (weighted) —Stock Price at the end year
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EA, NEX, BYD DAOL SEC
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EA : iUngInpaUs:nauunIsiiu 1Q-2024

$19[ANNNISVIBAUANIAZUSNNS

- s1elAnIUEoUINU

= $19lnsnaNgoUINU
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W.A. 2567  W.F1. 2566
911 1,316

60 110

971 1,426
(1,069 (1,447
(20) (22)

(118) (43)

971 1,426

971 1,426

EA, NEX, BYD

ssNowaniiazvnung Wi

WawUllevoNMeIazwau

au
llagouoa

W.F. 2567 W.A. 2566
2,560 3,502
2,560 3,502
(803) (746)
(128) (204)
1,629 2,552
2,560 3,502
2,560 3,502

W.A. 2567

1,796

1,796
(1,743)
(183)

(130)

1,680

116
1,796

ssNIwWan
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YUgURA IWWA

W.F. 2566

3,988

3,988
(3,364)
67)

557

3,884

104
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W.A. 2567  W.F. 2566
24 50

557 1,317

581 1,367

872) (1,470)
(132) (83)
(423) (186)

581 1,367

581 1,367

W.F. 2567

496
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(603)
(17

(112)

506
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ssA9dUY

W.F. 2566

38
83
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(218)

(106)

118
121

drdnonulricy
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2567 2566
620 1,550
620 1,550
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563 325
620 1,550
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28-Jun-24
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NISANSIENS
S:MoWAU Sou
W.A. 2567 W.F. 2566 W.FA. 2567  W.A. 2566
- - 5,787 8,894
(629) (1,510) g =
(526) (1,540) 94 10
(1,155) (3,050) 5,881 8,904
635 1,417 (4,566) (5,966)
482 290 (645) (485)
- - 63 37
(38) (1,343) 733] 2,490
(44) (98)
689 2,392
(645) (2,733) 5,206 8,674
(510) (317) 675 230
(1,155) (3,050) 5,881 8,904
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EBITDA (adj) 08-Jun-24
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INYU ANTSUNIIS U 2024-25 vog EA 970 Bloomberg Survey —_fineray Absolute PCL (EA)
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4000 -

2,757
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2000 -
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o
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(1000)

Daily Net Flow ; Mil.USD

(2000)
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unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
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Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 19-Sep-24
— o oy

Last Update YoY Lvl
China 30-Jun-24 : i-ze,ooo 14,623 17,979 92,253
India 13-Sep-24 363 i 2,142 : 3,503 8,243 8,593 13,677 -6,029
Indonesia 18-Sep-24 93 : 137 i 1,673 3,932 3,505 3,289 4,179
Japan 06-Sep-24 i -6,341 : -6,341 15,634 23,402 10,727 -40,051
Malaysia 18-Sep-24 -18 i 22 i 255 1,124 951 905 2,106
Philippines 18-Sep-24 14 : 31 : 101 304 -223 -545 261
South Korea 13-Sep-24 -819 i 2,170 i -3,724 -4,563 12,565 15,268 4,546
Sri Lanka 18-Sep-24 o | o0 1 0 12 17 15 _79
Taiwan 18-Sep-24 -485 i -702 i -6,981 21,062 16,680 10,847 10,440
Thailand 18-Sep-24 105 : 103 i 845 628 2,603 -3,686 -504
Vietnam 18-Sep-24 8 :\ 39 ,' 53 -508 2,185 2,713 -3,375

L L T LT Ld

Bloomberg



Foreign Net Position in Thai Market

DAOLSEC
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Net Position Accumulate monthly 19-Sep-24
Foreign Net Local Institutional Foreign Net .
Position - Net position Position e e
) . (SET50 Futures)

Year (Equity) (Equity) (Bond)

2021 -48 ,577 -77,336 211,222 27,284
2022 202,695 -152,754 214,094 78,351
2023 -192,490 91,301 39,367 -3,063,681
Sep'23 -21,973 -4,600 22,113 -380,373
Oct'23

Nov '23 -19,379 8,469 16,561 -398,486
Dec '23 -204 11,177 -10,815 -326,034
Jan '24 -30,874 -1,405 -1,631 -398,486
Feb '24 2,862 -6,404 -13,327 -362,260
Mar'24 -41,314 1,689 -9,018 -380,373
Apr'24 3,914 -1,665 -49,080 -326,034
May '24 -16,747 9,018 25,925 -362,260
Jun '24 -34,872 4,301 -10,301 -344,147
Jul'24 -1,752 -2,404 32,889 -380,373
Aug'24 -5,964 2,440 36,198 -380,373
Sep '24 28,398 -1,075 13,582 -235,469
Oct'24

Nov '24

Dec '24

2024 -96,350 4,495 25,171 -3,169,775

Unit : Million Baht



Net Buy/Sell Unadnumniaus:inA DAOL SEC

AufyarlnasiionsovvovlnasnusUs:INAIWWaA UINNEGA

18-Sep-24 : (USsuingudunou) sousoulny DAOL Strategy
‘-----------\

AURD % n1stiogavu I{ AUAD % nsfioanav |
p yaAiduadnu * y yaAiuadnu *I
Iwu/an , ] | Iwu/an , ; |
IWU/an (@auuln) l IWu/an (a'lumn)l
AOT 0.07% 643 I CPALL -0.07% -405 I
INTUCH 0.06% 174 | BoMs -0.04% -190 ||
ADVANC 0.02% 155 I BH -0.07% -152 I
DELTA 0.01% 130 : PTTEP -0.02% -109 I
PTT 0.01% 95 SPRC -0.36% -104 I
GULF 0.01% 66 : BBL -0.02% -59 I
COmM7 0.11% 64 I CRC -0.03% -59 I
CPN 0.02% 58 | scc -0.02% 57
BTSGIF 0.27% 53 I TOP -0.05% -56 I
ICHI 0.20% 43 I ose -0.07% ] |

KUNEINR : YaAIlUadNUAINL/an AlusrueNsuoruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkiyaAnanadess)

source : Bloomberg, SETSMART, SET

Bloomberg




Net Buy/Sell Unainumaus:ine DAOL SEC
WEEK MONTHtoDATE

ufyarinsiionsadvaulnainuAtuUs:inAIWYan uNAgn  AulyadAnisiionsadvaudnadnuitaus:InAIWWan uanngn

18-Sep-24 : (USsuingunuaUnknou) sousoulne DAOL Strategy 18-Sep-24  : (IUSwuIngunuduganevaviiounau) sousoulng DAOL Strategy

r------------ r------------

AUAD % nisfioauiiu : AURD % nnsfioanad : AURD % nsfiogaiu : AURG % msfioanay :

18-Sep-24 I I

A yaAIuaInu * : - yadduanu * | A _}’aﬁ“'a?a"ﬂu* : /A _luaﬁmlja\"!u* |

Wu/an Guuin) I wu/an @Euun) || IWu/an (@uun) ! Ww/an (@uun) |

AOT 0.07% 643 I CPALL -0.06% 347 I KBANK 1.87% 6,967 I PTTEP -0.72% -3,917 I

BBL 0.21% 624 ] PTT -0.03% 285 [| BBL 1.58% 4,548 | VL ~1.29% 1733

HMPRO 0.24% 335 | KBANK -0.07% 061 | BH 1.76% 3,816 i CPF ~0.77% -1.5% |

ADVANC  0.04% a0 | sPRc -0.76% 219 | BOMS 0-65% 3% & ~9:30% -1.066 |

INTUCH 0.08% 232 | pTTEP -0.04% 215 I CPALL 0-44% 2,545 ] P77 ~0.10% 049 |

KTB 0.07% 201 I scs 0.05% g0 1 5CB 0.50% 1889 g AWC -0.75% 012 |l

CPF 0.07% 140 I BH -0.08% 173 I GULF 0.24% 1,580 I BCP -1.49% -749 I

DELTA 0.01% 130 I B -0.08% 151 IALPHAX 23.68% 1,506 I TISCO -0.89% -690 I

CPN 0.04% 117 I BDMS -0.03% -143 KTB 0.52% 1,491 I BCH ~1.05% 457 I

CPNREIT  0.21% o I xpa ~1.22% 18 g AOT 0-14% 1,286 | EA ~1.:20% 43 :
HUNEIKR : YaAITuaINURINL/an ﬁ"luorumn'dﬁuoruﬁuﬁ|U?iuunUaa‘IGE?s;U;q;“\ial-UéuEUmUM-%H%GE§E - KUNEIMR : YaAIUaINUAITL/an AMusru9NguonuiuRlasunlas TnsléstaUnanan Ineilseuifieu (UTdyaARanadesi)

source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART, SET

Bloomberg \ /



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 08-Sep-24
Net Buy Net Sell _
BDMS 39,694 AOT (38,342
BH 32,427 AWC  (37,359) _ | 5 Cw L
ADVANC 18909 CPALL  (31,509) Unasnuaus:inAlnngogivisonulng
PTTEP 15,652 PTT  (17,663) usungaul 2021 enudneido 1I0uyan
SCB 14,547 BSRC (16,739) — . % . X "
TC 7204 INTUCH  (13,867) NuNavNuNauu Iv18o KSov1y
TOP 6,527 CPN  (12,720) AUIRIoATUU U1unudIvuu
KBANK 3,203 TTB  (12,197)
HUMAN 2,894 SCC  (11,421)
CK 2,816 BBL  (10,713)
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Unit : Million Baht

DAOLSEC
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\)%ﬂ, Qﬁ’ é’ﬂ/ 69 cf-‘n’ N o 'bf‘ﬂ’ v 'SXIL «{) \f{’b Qéq, Qn/ 9 0‘9, v Y o 'z:f‘n’ ¥ 'S\:‘v (\;\, \;\,“‘ Qéq'
o NN T A e LA e e A RN AN S N e e G N S LEC A O o 08-Sep-24
v v v v v v v v v v v v v v v v v v v v v v v
27-]Jan-23 - 06-Sep-24 588 days
] Buy Sell
BDMS 21,899 CPALL  (39,048)
\ ! ! ! ! ! ! ! ! ! ! T T T ADVANC 16,117 AWC (36,015)
TOP 6,356 AOT (21,111)
| SCB 5,147 PTTEP  (19,299)
GULF 3,769 BSRC  (17,088)
WHA 3,414 TISCO  (12,667)
11 \ \ SAWAD 3,318 CPN (11,737)
\—\h) \ } KCE 2,621 BTS (9,662)
| - Y CcoM7 2,337 scc (6,257)
-~ [
o S CRC 2,057 LH (5,326)
Sa -‘-"""-
\\ \-\\‘ “'u_‘ -..__-‘-‘
= Y Y S -
Y -~ ~e S ——
LY o -~ -
\ ~ s il T
\ \.“ “'s '-u._-..-..
A -~ ~ e .-"'A-(._’
- \\ ‘.ﬂ‘.
\*v-.__ S 17-0c-22 - 27-]an-23 102 days
01-Jun-22 - 05Ju-22  34days 0F%ul-22 - 01Sep22 S8days . _ Buy sell
_ Buy Sell Buy sell ‘“\‘K
Y CPALL 8,205 PITEP  (6,227)
BH 2,397 PTT (5,551) BH 7,763 EA (51,599) 01-5ep-22 - 17-0ct22 46 days KBANK 6,868 PIT  (6217)
1 keank 7w PTTEP  (4,659) AOT 4477 CPALL  (3332) Buy Sell BBL 5159 PN (3,787)
BANPU 2,524 INTUCH  (3,125)
HUMAN 393 CPALL  (3,664) T som ccc o CBG 2,666 AOT  (2,977)
BTS 319 cle:] (3,002) KBANK 204 BBL (1160) PTTEP 6434 CPALL (5,688) ADVANC 2,553 PTTGC  (2,035)
ML 307 ADVANC  (2,933) CPN 1840 ADVANC  (1,083) BH 3,739 PTT (1,953) SPALL 1,462 MTC  (1,2%6)
CBG 264 BEL (1,740) HMPRO 1,936 CPF (982) BDMS 2,595 SCB (1,930) H:'_':';D ii ;3:"; Eiég
GFPT 260 CRC (1,526) SCGP 1,465 MTC (04) AOT 1,066 KBANK (1,768) o« 750 COHOME [éas)
DOHOME 242 TOP (1,219) TOP 1,281 CBG (702) BANPU &1 MINT L aa1
BEC 234 HMPRO  (1,128) SPRC 846 PTTGC (629) (1,441) KkP 618 CRC (819)
SCGP 213 ESSO (1,098) CBG 811 RC (1.376)
FORTH 727 STARK (1,283)
KTB 708 BCPG (691)
SPRC &3 CPF (640)
KN 625 KCE (606)



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

7 \

06-Sep-24 588 days
Sell

27-Jan-23 -
Buy

BDMS 21,899
ADVANC 16,117

CPALL  (39,048)
AWC (36,015)

—----------------

|
|
|
|
|
|
|
|
|
|
|
:
TOP 6,356 AOT (21,111) 1
SCB 5,147 PTTEP (19,299) i
GULF 3,769 BSRC (17,088) !
WHA 3,414 TISCO  (12,667) !
SAWAD 3,318 CPN (11,737) i
KCE 2,621 BTS (9,662)
COM7 2,337 SCC (6,257) i
CRC 2,057 . LH (5,326) /
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MISIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

SPRC
sCB
MC
SIRI
NER
TISCO
SPALI
ICHI
QH
SC
LH
SUN
PTTEP
W

SABINA

TCAP

Last price Last DPS

Bt/sh

6.95 0.25
113.50 2.00
11.60 0.40
1.78 0.07
4.98 0.05
99.00 2.00
18.20 0.60
15.80 0.50
1.91 0.03
2.96 0.05
6.05 0.30
4.00 0.21
141.50 4.50
9.40 0.30
22.80 0.69
52.50 1.25

Est DPS

24(f) div yield

Bt/sh %
0.621 8.86
9.49: 8.36
0.971 8.32
0.15 : 8.31
0.40] 7.93
7771 7.85
1.33) 7.29
1.121 7.08
0.13: 7.02
0.21] 6.99
0.421 6.93
0.28 : 6.88
9.16 1 6.47
060l 6.36
145 6.36
3.321 6.33

Frequency

(times)

Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

142.53
1,150.69
20.64
103.67
27.02
477.80
49.98
151.96
4417
49.06
230.32
3.44
1,688.45
22.95
12.65
62.54

Stock

NYT
AP
STANLY
ROJNA
SCCC
ILINK
TEGH
KTB
NETBAY
THANI
BAM
AMANAH
EKH
EA
WICE
TEAMG

Last price Last DPS

Bt/sh

3.18 0.36
9.10 0.70
218.00 10.00
6.40 0.40
158.50 4.00
6.00 0.39
3.54 0.10
20.20 0.87
17.50 0.90
2.16 0.02
8.90 0.38
1.41 0.01
6.85 0.28
6.75 0.30
5.85 0.24

4.84 t Applicable

e o o o

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS  24(f) div yield
Bt/sh %

0.421 13.211
063 6.96
14.98 | 6.87]
0.421 6.56 1
9101 5.741
0.34) 5.58 |
0.18 1 4.941
0991 2901
034: 482
0.10 1 463]
038l 428
0.06 | 426!
0.29 ] 420
0.28 | 4.091
0.23l 3851

0.18 ..____32.!

Frequency

(times)

Annual
Annual
Annual
Annual

Irreg
Annual
Annual
Annual
Annual
Annual
Annual
Annual

Irreg
Annual
Annual
Annual

5 days avg volume

Bt mn

7.9
99.3
5.8
18.2
48.6
3.3
225
1,208.57
12.76
50.81
114.06
5.76
3.80
1,445.77
10.41
102.88

High Dividend : Property Fund & REIT

div yield last

08-Sep-24

Last price Last DPS Est. DPS Frequency 5-day avg volume Type
year

(%) (times) Bt mn
SPRIME 3.72 0.13 0.44 : 14.52 1 Quarter 1.83 Leasehold
ALLY 4.40 0.13 0.00 | 13.34 Quarter 3.83 #N/A
GVREIT 6.10 0.20 0.78 : 12.84 : Quarter 3.18 Leasehold
POPF 6.00 0.29 0.79 1 11.65 | Quarter 1.24 Free&Leaseho
AIMCG 3.14 0.09 0.00 : 11.15 : Quarter 0.74 #N/A
DIF 8.20 0.22 0.96 : 10.94 : Quarter 104.57 Freehold
BOFFICE 4.36 0.06 0.66 | 10.64 Quarter 2.32 Leasehold
INETREIT 8.20 0.20 0.00 : 9.77 : Quarter 7.09 #N/A
LHHOTEL 12.50 0.31 1.33 1 9.39 | Quarter 12.52 Free&lLeaseho
WHABT 7.30 0.17 0.68 : 9.34: Quarter 0.13 Free&Leaseho
WHAIR 5.95 0.14 0.53 : 9.21 : Quarter 3.94 #N/A
CPNCG 5.90 0.02 0.91 | 9.02 Quarter 2.23 Leasehold
AIMIRT 10.60 0.14 0.89 : 8.19 : Quarter 7.85 Freehold
BAREIT 9.35 0.18 0.58 1 7.99 | Quarter 2.81 #N/A
PROSPECT 8.10 0.22 0.22 : 793! Quarter 1.49 #N/A
EGATIF 5.95 0.13 0.26 1 7.83 | Quarter 5.11 n.a.

(update dUnHa:zHTIASY)

<P



DAOLSEC

usSunlunarnrulng yNUdURaUIDYIINDITDY

CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaal 2011 10ugulunisAuon

" joya ru s.n.2021 IuUuwanyelud 2023 A9 5.6 lduau. (Rvoyaanauns:idaudn)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiods 3.1% sl

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
16-Sep us Empire Manufacturing Sep -409.0% -470.0%
17-Sep US Retail Sales Advance MoM Aug -0.1% 1.0%

us Manufacturing (SIC) Production Aug -0.1% -0.3%
18-Sep JN Exports YoY Aug 11.0% 10.3%
EC CPlYoY Aug F 2.2% 2.2%
EC CPl Core YoY Aug F 2.8% 2.8%
us Housing Starts MoM Aug 5.5% -6.8%
us Building Permits MoM Aug 0.6% -4.0%
CH 1-Yr Medium-Term Lending Facility Rate Sep-18 0.0 2.3%
TH Car Sales Aug -- 46,394
US FOMC Rate Decision (Low er Bound) Sep-18 4.99% 5.25%
19-Sep us Initial Jobless Claims Sep-14 -- 230k
us Existing Home Sales MoM Aug -0.62% 1.30%
20-Sep CH 1-Year Loan Prime Rate Sep-20 3.33% 3.35%
JN BOJ Target Rate Sep-20 -- 0.0
24-Sep TH Customs Exports YoY Aug -- 15.2%
25-Sep us New Home Sales MoM Aug -6.4% 10.6%
26-Sep US GDP Annualized QoQ 20T -- 3.0%
us Initial Jobless Claims Sep-21 -- --
us Pending Home Sales MoM Aug -- -5.5%
TH Mfg Production Index ISIC NSA YoY Aug -- 0.0
27-Sep CH Industrial Profits YoY Aug -- 4.10%
UsS PCE Price Index YoY Aug 2.3% 2.50%
us Advance Goods Trade Balance Aug -$99.20b -$102.7b
us Core PCE Price Index YoY Aug 2.70% 2.60%

us U. of Mich. Sentiment Sep F - -
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EPS (N1lsmnanm) voads:inAlu Asean

18-Sep-24
THAILAND 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023]  2024E]  2025E]  2026E
GDP
Inflation 1.9 (0.9) 0.2 0.7 1.1 0.7 (0.8) 1.2 6.1 1.3 0.8 1.4 1.6
Current Account /GDP 2.9 6.9 10.5 9.6 5.6 7.0 4.2 (2.0) (3.2) 1.9 2.0 3.1 3.4
Budget Deficit / GDP (3.0) (2.6) 2.2) (3.5) (2.5) (1.9) (6.8) (5.5) 2.7) (3.0) (3.8) (4.0) (3.4)
INDONESIA | 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023]  2024E]  2025E] 2026
GDP
Inflation 6.4 6.4 3.5 3.8 3.2 2.8 2.0 1.6 4.2 3.7 2.8 2.8 2.7
Current Account /GDP (3.1) (2.0) (1.8) (1.6) (2.9) 2.7) (0.4) 0.3 1.0 (0.2) (0.7) (1.0) (1.1)
Budget Deficit / GDP 2.1) (2.6) (2.5) (2.5) (1.8) 2.2) (6.4) (4.6) (3.7) (2.0) (2.5) (2.8) (2.8)
PHILIPPINES 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023]  2024E]  2025E] 2026
GDP
Inflation 3.6 0.7 1.3 2.9 5.2 2.4 2.4 3.9 5.8 6.0 3.5 3.0 3.0
Current Account /GDP 3.8 2.5 0.2 (0.8) (2.3) (0.1) 3.6 (1.8) (4.4) (2.6) 2.1) (2.0) 2.1)
Budget Deficit / GDP (0.6) (0.9) (2.4) 2.1) (3.1) (3.4) (7.6) (8.6) (7.4) (6.1) (5.6) (5.3) (4.0)
VIETNAM 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023]  2024E]  2025E] 2026
GDP
Inflation 4.1 0.6 2.7 3.5 3.5 2.8 3.2 1.8 3.2 3.3 3.8 3.5 3.7
Current Account /GDP 3.7 (0.9) 0.3 (0.6) 1.9 3.8 4.4 2.2) 0.0 5.1 3.8 3.6 2.1
Budget Deficit / GDP (5.2) (4.5) (4.1) (3.6) (3.3) (2.9)
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023]  2024E]  2025E]  2026E
GDP
Inflation 3.2 2.1 2.1 3.8 1.0 0.7 (1.1) 2.5 3.4 2.5 2.3 2.6 2.3
Current Account /GDP 4.4 2.8 2.4 2.8 2.2 3.5 4.2 3.9 3.2 1.6 2.4 2.4 2.7
Budget Deficit / GDP (3.4) 3.2) (.1) (2.9) (.7) (3.4) (6.2) (6.4) (5.6) (5.0) (4.3) (3.7) (3.0)

DAOLSEC

Source : Bloomberg
(18 Sep 24)

Currency : Local Currency
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COAL PRICE (Newcastle) & BANPU
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BrentCrude & Gold Price
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Shipping Index and Stock Performance 18-Sep-24
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

18-Sep-24 1,901.00 0.0% 1,901.00 0.0% 1,738.86 0.7% 1,297.00 0.0% 6.05 3.4% 8.50 1.8% 23.50 4.0%
17-Sep-24 1,901.00 0.3% 1,901.00 0.3% 1,726.29 2.0% 1,297.00 -0.5% 5.85 -1.7% 8.35 -2.3% 22.60 -2.2%
16-Sep-24 1,896.00 0.3% 1,896.00 0.3% 1,691.92 0.0% 1,303.00 0.0% 5.95 3.5% 8.55 2.4% 23.10 3.1%
13-Sep-24 1,890.00 -1.9% 1,890.00 -1.9% 1,691.92 1.0% 1,303.00 0.0% 5.75 -0.9% 8.35 -0.6% 22.40 -0.4%
12-Sep-24 1,927.00 -1.8% 1,927.00 -1.8% 1,674.58 3.2% 1,303.00 -0.2% 5.80 1.8% 8.40 1.2% 22.50 2.3%
11-Sep-24 1,963.00 1.1% 1,963.00 1.1% 1,622.34 -2.7% 1,306.00 0.0% 5.70 -4.2% 8.30 -2.9% 22.00 -1.3%
10-Sep-24 1,941.00 -0.9% 1,941.00 -0.9% 1,667.36 -1.6% 1,306.00 -0.4% 5.95 -1.7% 8.55 -1.2% 22.30 -2.2%
9-Sep-24 1,958.00 0.9% 1,958.00 0.9% 1,695.31 -2.3% 1,311.00 0.0% 6.05 4.3% 8.65 3.0% 22.80 2.2%
6-Sep-24 1,941.00 1.1% 1,941.00 1.1% 1,734.64 -0.7% 1,311.00 0.0% 5.80 0.9% 8.40 -0.6% 22.30 0.0%
5-Sep-24 1,919.00 0.9% 1,919.00 0.9% 1,747.21 -1.6% 1,311.00 -0.2% 5.75 2.7% 8.45 0.6% 22.30 -0.9%
4-Sep-24 1,902.00 1,902.00 1,776.51 1,314.00 5.60 8.40 22.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD

Bloomberg
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Fed & ECB : Assets Purchase (QE Program)
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(29,610.00)
(45,575.00)
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2,934.00

20/3/2024
27/3/2024

3/4/2024
10/4/2024
17/4/2024
24/4/2024

1/5/2024

8/5/2024
15/5/2024
22/5/2024
29/5/2024

5/6/2024
12/6/2024
19/6/2024
26/6/2024

3/7/2024
10/7/2024
17/7/2024
24/7/2024
31/7/2024

7/8/2024
14/8/2024
21/8/2024
28/8/2024

4/9/2024
11/9/2024

7,478,100.0
7,448,490.0
7,402,915.0
7,402,180.0
7,369,678.0
7,366,592.0
7,326,278.0
7,317,533.0
7,268,176.0
7,263,580.0
7,248,171.0
7,219,257.0
7,222,996.0
7,216,830.0
7,195,440.0
7,180,318.0
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-5.n-16 66,383,155
140 25% 122 3% 29-5.m.-17 81,434,892 23%
1% 31-5.a.-18 69,647,068 -14%
A 31-5.A.-19 86,990,167 25%
2 31-5.a.-20 103,229,711 19%
= 40 31-Dec-21 121,522,850 18%
" 20 30-Dec-22 97,867,296 -19%
0 29-Dec-23 111,605,590 14%
17-Sep-24 119,871,379 7%

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021
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P/E patnrudnnye

DAOL SE

Market P/E (current & Forward) ST, 07-Sep-24
P/ERatio= ~ P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('24) « Forward ('25) D|V|de_nd . Currgnt LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M* 2567(f) = 2568(f)
FTSE Bursa Malaysia KLCI MA 1,653.12 15.25 1§ 17.77 E 13.97 3.88 6.56 06-Sep-24 06-Sep-24  jaide
PSEi - PHILIPPINE SE IDX PH 6,936.09 12.52 . 11.88 & 10.60 2.73 7.99 06-Sep-24 06-Sep-24  friud
Straits Times Index STI Sl 3,454.47 12.69 E 11.29 = 10.67 5.14 7.88 06-Sep-24 06-Sep-24 sl
KOSPI INDEX SK 2,544.28 . E 7.74 2.15 7.60 06-Sep-24 06-Sep-24  inwdlet
_ TAIWAN TAIEX INDEX 21,435, 19., o - o __06- Sep 24 i

_ THAI SET 50 INDEX

81,183.93 |

s (SET50)

SENSEX : . T06-Sep-24  06-Sep-24  suis
JAKARTA COMPOSITE INDEX D 7,721.85 19.92 = 14.61 = 06-Sep-24 06-Sep-24  sulaiin
HO CHI MINH STOCK INDEX VN 1,273.96 15.29 * 11.63 = 06-Sep-24 06-Sep-24 s
SHANGHAI SE A SHARE INDX CH 2,898.62 13.36 = 11.01 * 06-Sep-24 06-Sep-24 %, (A-Shares)
SHANGHAI SE COMPOSITE CH 2,765.81 13.36 = 11.01 = 06-Sep-24 06-Sep-24 %, (Composite)
HANG SENG INDEX HK 17,444.30 9.28 = 8.44 = 05-Sep-24 05-Sep-24  suins
DOW JONES INDUS. AVG us 40,345.41 21.88 * 20.33 = 07-Sep-24 06-Sep-24 534 (Dow Jones)
S&P 500 INDEX us 5,408.42 24.64 - 2264 " 07-Sep-24 06-Sep-24 i34 (S&P-500)
NASDAQ COMPOSITE us 16,690.83 37.35 : 30.91 & 07-Sep-24 06-Sep-24 i3+ (Nasdaq)
CAC 40 INDEX FR 7,352.30 1359 = 13.50 = 06-Sep-24 06-Sep-24 s
DAX INDEX GE 18,301.90 15.08 * 13.50 = 07-Sep-24 06-Sep-24 i
NIKKEI 225 IN 36,391.47 21.86 = 20.17 = 06-Sep-24 06-Sep-24 i (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,005.35 15.13 = 14.15 = 06-Sep-24 06-Sep-24 151/ (300 +44)
Euro Stoxx 50 Pr EC 4,738.06 13.70 = 12,57 - 06-Sep-24 06-Sep-24 51/ (50 +44)
STXE 600 (EUR) Pr EC 506.56 15.28 * 14.20 = . 06-Sep-24 06-Sep-24 151/ (600 +44)
MSCI WORLD MULT 3,518.58 2218 & 19.96 = 17.68 1.85 451  07-Sep-24 05-Sep-24  omavilan (MSCI)
l’ q

Source : Bloomberg

*
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Total Return Index : wamduinuYNNisavnuiunatnkg Tunnazgouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -25%| 138% 21%| 123% 2.4%| 15.2% -2.5%| 20.6% 3.5%| 20.2% -3.3%| 30.6%
1 month 6.8%| 16.3% 6.1% 19.3% 6.1%| 20.0% 6.3%| 78.8% 11.0%| 16.6% 5.8%| 25.2%
3 month 2.7%| 13.1% 2.3%| 14.8% 1.8%| 15.6% 3.1%| 15.2% 5.8%| 126% -0.2%| 223%
6 month 7.8%| 11.3% 7.2%| 13.9% 9.1%| 15.7% 9.1%| 73.3% 5.7%| 11.7% 7.8%| 19.1%
9 month 18.7%| 10.5% 13.1% 13.2% 15.0%| 14.4% 21.8%| 125% 4.7%| 11.2% 21.0%| 78.0%
12 month 20.7%| 10.7% 12.0%| 13.3% 12.0%| 745% 24.2%| 126% -6.0%| 77.7% 23.1%| 17.6%
Month to date -2.5%| 138% 21%| 12.3% 2.4%| 15.2% -2.5%| 20.6% 3.5%| 20.2% -3.3%| 30.6%
Quarter to date 1.6%| 14.7% -0.3%| 16.3% -0.6%| 16.9% 1.0%| 17.1% 8.8%| 137% -3.3%| 245%
Year to date 13.1%| 10.7% 7.2%| 13.3% 9.1%| 145% 16.5%| 728% 2.2%| 171.3% 14.7%| 18.5%
2U 17.7%| 127% 8.0%| 74.5% 7.4%| 16.2% 20.3%| 15.6% -3.9%| 11.2% 22.3%| 20.6%
3U 4.6%| 14.3% -3.9%| 15.7% -4.5%| 17.2% 8.3%| 17.6% -2.3%| 11.2% 4.5%| 23.6%
47 10.9% 13.7% 2.0%| 7156% 1.0%| 16.9% 14.3%| 16.9% 4.8%| 126% 11.8%| 227%
5U 11.2%| 17.1% 3.9%| 17.3% 4.3%| 18.1% 14.9%| 21.3% -0.4%| 17.0% 17.0%| 25.3%
10U 8.5%| 14.4% 2.3%| 15.9% 3.6%| 16.1% 12.7%| 17.9% 1.9%| 74.6% 15.2%| 21.3%
Remark : Total Return 5Aon3ugdngifgunuaunisnvousodnaniue 8-Sep-2024 Source : Bloomberg

SD* = Standard Deviation USuiUu Annualized
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SET Index Volatility (Usuiluseil = 260 u) - =<=Volatility (average)
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SET Index Target for 2024 SET TARGET
11-Sep-24 Worst Base Best
-0.25 SD +0 SD +0.25 SD
Net Profit Net Profit Growth EPS 16.62 17.28 17.95

Year 2020 453,584 -51% 41.8

(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2
Year 2022 1,001,815 -1.4% 84.0
Year 2023 937,784 -6.4% 76.5
Year 2024

Base 1,061,657 13.2% 85.9 1542

SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share

= 12,354 Mil. Shares

Year 2025
Best 1,146,589 8% 92.8 Q Q
A A
Base 1,194,561 12.5% Q 96.6 Q 16@
Worst 1,220,905 15% 98.8

SET Target for Year 2025 : Average P/E =17.3 ;1 SD = 2.64 times ; P/E= 17.28 (Avg.) ; Share = 12,362 Mil. Shares

Year 2026 1,289,059

7.9%

104.3

1733

SET Profit for Year 2026 : Estimate Net Profit Growth =7.9% (Bloomberg Survey ;9 Sep 24) ; P/E=16.62x (-0.25SD)

Remark : Year 2021-2025 Exclude "THAI", STARK
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Thai Stock Market (Earning Yield Gap)
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Strategy Research



SET Profitability as of 2Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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