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B.Vol Bid Ask OVol Avg. 22.74  %Buy 52.00 %Sell 48.00

Open 128957 Volume12135824U %B-S 4.00

High 1296.13 Vol3D 10703659 Value 27594931

Low  1286.79 Mktcap15948644 %Mcap 100.00

Prev  1288.58 BVPS N/A  F/BV 1.21

%Swing 0.72 EPS N/A  F/E 16.88

%B_Vol % % %0 Vol Impact +6.120 DPS N/A  Yield(%) 3.56
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Calendar (Week)

Date Country Event Period Surv(M) Prior
1-Jul CH Caixin China PMI Mfg Jun 51.5 51.7
us Construction Spending MoM May 0.2% -0.1%
us ISM Manufacturing Jun 49.2 48.7
2-Jul EC CPI Estimate YoY Jun 2.5% 2.6%
EC CPI MoM Jun P 0.2% 0.2%
EC Unemployment Rate May 6.45% 6.40%
3-Jul EC PPI YoY May -4.06% -5.70%
us ADP Employment Change Jun 158.50k 152k
us Initial Jobless Claims Jun-29 -- 233k
us FOMC Meeting Minutes Jun-12 -- --
5-Jul TH CPI YoY Jun 1.1% 1.5%
EC Retail Sales YoY May 0.3% 0.0%
usS Change in Nonfarm Payrolls Jun 191.43k 272k
us Unemployment Rate Jun 4.0% 4.0%
US Average Hourly Earnings MoM Jun 0.3% 0.4%
10-Jul CH PPI YoY Jun - -1.4%
CH CPI YoY Jun -- 0.3%
11-Jul us CPI MoM Jun 0.1% 0.0%
us CPI Ex Food and Energy MoM Jun 0.2% 0.2%
us CPI YoY Jun - 3.3%
us CPI Ex Food and Energy YoY Jun -- 3.4%
us Initial Jobless Claims Jul-06 -- --
12-Jul us PPI Final Demand MoM Jun -- -0.2%
us PPl Ex Food and Energy MoM Jun -- 0.00%
usS PPI Final Demand YoY Jun -- 2.20%
us PPl Ex Food and Energy YoY Jun -- 2.3%
us U. of Mich. Sentiment Jul P -- -
CH Exports YoY Jun -- 7.60%
CH Exports YoY CNY Jun -- 11.2%
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Foreign Net Position (Thai Bond Market)
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As of 04-Jul-24

CME FedWatch Tool

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 325-350 350-375 375-400 400-425 425-450 450-475 475-500 500-525 525-550

713112024 00% 00% 00% 00% ©8&3% 91.7%
9/18/2024 1 00% 00% 00% 00% 00% 00% 6.’ 656.4% 25.7%
11/7/2024 00% 00% 00% 00% 00% 22% 286% 528% 16.3%

12/18/2024 00% 00% 00% 00% 16% 219% 467% 237% 42% n.g. 4%
1/29/2025 00% 00% 00% 09% 124% 351% 353% 142% 20% W.8. 84%
3M19/2025) 00% 00%  05% &81% 266% 353% 222% 66% 0.7%

4/30/2025 00% 02% 40% 165% 306% 294% 151% 39% 04%
6/18/2025 02% 25% 11.7% 252% 298% 2035% 82% 17% 02%
f/30/2025 ) 09% 54%  159% 266% 269% 16.7% 62% 12% 01%


https://www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html
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DAOL Portfolio Accumulated Return
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Portfolio Performance DAOLSEC

3/7/2024 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
CPALL COMM 10% 55.50 1,800 99,900 55.25 99,450.00 (450.00)| -0.45%
com7 COMM 10% 19.00 5,400 102,600 19.20 103,680.00 1,080.00 1.05%
SET 1294.7
Total 20% 202,500 203,130 630
CASH 80% 824,946
Total Portfolio 1,028,076 2.81%
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Daily Pick DAOL SEC
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DAOLSEC
TECHNICAL VIEW

4 July 2024 # 125

SET : 1N9vAWUWIU
noglulhunveunis Rebound

nuoltiv: aglhunWusonnseudin

IUdaniu: Trading 796-804
aniu: Long : Un minhan 796
anu: Short : fio KNhan 796

1u9su

796,792, 788

HIu9AIU

804, 808, 811

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: nauuuvnmvulnuusunnannswu alo (Usmnlnu) 910 (UKBU) uoans.aamwau’uauaua wenwsunainsa:riAiduveyals:nounisainduloveinainu
nolJ Imuvnmvuuuwu:nuvaavauah‘lmtls\xwmaaﬁsﬂsnmuauwanalﬁ lasl mﬂmvmmmtytsounsauu’ﬂnuansawunannswunnamuln MuduusBnranndwe aalo (Us: mnlnu)

1A (UKIBU) 9= IUSUMF\BOUHOHO’IUIEIUH‘IUiH‘] h’mnﬁumnmslvunamm :AalUTNINWASIIIA:NWADW l1as valnuna\lnulunawuvwmsnnam\lsaunaunaumsméuhaunu




$ﬁ CASH BALANCE

4 NsNNIAU 2567

KANNSWENAIAIN9:AR Cash Balance AUINCUZNTS
Audnulngldvoyadun 28 U.9.- 3Nn.A. 67

PE yammssove  1-Week Tumover

(au)
SET : NRF Negative PE 413 48%
meluduwnfiae FMuBovIBInu 87 au.
SABUY Negative PE 507 70%
MAI : - - - -

INMUYiNSAUINI Cash Balance

1.P/E =40 1M

2. USUnrunisBovae SET > 500 aU./AUmH // MAI > 400 au./aUmH
3. 1 Week-Turnover > 40%

DAOLSEC

nannSwenamn Cash Balance

*JPARK 26 0.8.67 —16 N.A. 67

*YGG 1N.A.67-19N.A. 67

ALUNEINR
*s:AU 1 : 1RGNS WIIUAR 100% riouda (Jryd Cash Balance)
+ FUALDNDIRUBVIE
** 10U 2 : [RSMoBnI1soNITuaR 100% nouBa (Trud Cash Balance)
+ AUANUDMUOIRLFOV I + KL Net Settiement
-+ s:iU 3 : IRGofounnsoiduan 100% riouda (Jryd Cash Balance)
+ AUAUONU0IRLGVI + Al Net Settlement + AMUSOVIEEASD 1 SUMNS

DisclaimerundIns): nauuuammvulnuusunnannswu ale (UszinAlne) 911 (Unsu) GannUs:avAivaunausia:wenwsunainsa:Kikidutioyaus:naunisinduloveatin
aununoll TngdanvuuuWugiuvesveyanlfilaiuesoansisususuiBanald ia: L‘ﬂnmommlurguounsazsU'ﬂmsansavwnannswuumamuin Gl USBNKHANNSWE IARTIOAR
$1iin (UnsU) 2:lUSUBABEURDRWIABMETAY RINAVUIINNISIBUNAIAS:KAUUTRIN1IASIA:NISOU llas volritnaunuldnaWiaWwaistunogusaunaunaunisanaulaadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) Www.daol:co:th () daolith
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DAOL Daily Summary (4 Jul 24)

Cle

un3d1ns1:KUJ298WUgudU

____________________________________________________________________________

|
|
|
(+) Construction Services (Neutral) N.AUUNAY INSUUIAUDIASINISSOU 3.5 lIdu au. IV ASU. N.Y. U i
— ~ |
ARIUnUs:yanioluaud i

Company Update

(+)ITC Go/UsuiUnvuidu 28.00 unn) Alsunm 2Q24E InmoItiodNANEIEolNUSOUENVENURR i

(+) SAV @o/101 26.00 UN) 2Q24E &alna 1idu low season 9NINEITUINLTU




Us:ziAu LIVE (8.50-9.30 U.) DAOL SEC

4N.A. 67

“ AAYI999NUINSNISNIBNS:AUNI1AVED 1IAaNAIINUR ”

* SET index Ui Low sigsnAgonriulia: TFEX 9Ilwusilun
* World Bank 8utv sUn UuuauIFsygng doun1isguna
* 1aJ KulnUs:losu nnSgunaiuImsNISIASUINKIU




World Bank USuanninnisnd GDP Inou 2567 DAOLSEC

3.2% = 2.8% 2.4%

14 SUOTA 2566 1 1IWVYU 2567 3 NSNNAU 2567

04-Jul-24

ARNISNI GDP ‘67

* UJSuanmnanisni GDP Tnelull 67 iIndeln 2.4% (Gulusoundnasoalan) :
nhlreUs:uuMsTSiauIdoiFiouln.s. Al 2.8% Inelanaranurannisdioan laznsainuninsglusossulitios KUJBUIUDUf

e  aanisnigusutinfediRuamuN U lulnewuvudu 36.1 &uaAuludd na=U 68 AR 41.1 &uAu 7/7
mmmsnjo'ﬁmsn'o\]|ﬁsov:na“u|V1§s:ﬁuﬁauln5mIﬁTunaﬁuU 68 RN dl)id_q,%

*  mmlul 68 GDP veundln 2.8% (@ NIAUAIAIN 3%) dunnuIFsIgNINSAAY
noUauAnimugevunluds:inFAnazrngUs:inA soutiunsigsneniasgRmuiu
) 25%

* nuanssru:vaulng 9:gvAveglus=nuianosniw
S9UNaRVIWBIYNUISINAAURIWUTU 9 NAET9adaRnS&iAL lIa:N1savNuUNINSY |\T\iaso\1§uUs:mnsq\1mq

anweuud

° 1 — — 2 - [ —
®* World bank ||U=U'|'[mnﬂsaqun0']aﬂ']0=|FISUQﬂQQ'-:Uﬂ|9UVUﬂ0Un9=U9UF\a']UU'lﬂsn'lsn']\]ﬂ']Sl\]U
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IUSouinguUs:urunIsIASUYIN 2 d1un
World Bank

Table 2: Growth is projected to rebound in 2024 and further in 2025

Contribution to

DAOLSEC

Bank of Thailand

Forecast GDP growth
Percentage change 2023 2024F 2025F 2024F 2025F
GDP 100.0% 25 1.9 24 2.8
Private Consumption 54.2% 6.2 71 36 26
Government Consumption 16.1% 0.1 -4.6 1.2 2.6
Fixed Investment 24.5% 23 1.2 2.1 28
GFCF-Private 17.7% 46 3.2 35 2.6
GFCF-Public 6.8% -39 -4.6 -2.0 35
Exports of Goods and Services 66.6% 6.1 21 4.7 35
Exports of Goods 61.8% 24 -35 21 1.7
Exports of Services 5.5% 48.7 437 17.5 10.9 2.0 15
Imports of Goods and Services 68.1% 3.6 -2.3 4.0 34 2.7 23
Import of Goods 57.8% 48 34 4.0 3.7 2.1 20
Imports of Services 10.6% -0.3 2.6 4.2 23 0.5 03
Net Export of Goods and Services 0.6 0.1
Change in Inventories* -1.0 0.0
2022 2023F 2024F 2025F
Exports of Goods, USD term 5.4 1.7 24 2.8
Imports of Goods, USD term 14.0 -3.1 4.5 2.0
Goods trade Balance, USD Billion 13.5 17.0 12.0 14.6
Current Account Balance, USD Billion -15.7 7.0 5.6 18.6
Current Account Balance (% of GDP) -3.2 14 1.0 33
Headline CPI 6.1 1.2 0.7 1.1
Note: *including statistical discrepancies
Source: NESDC, Haver Analytics; World Bank staff calculations.

- BOT
iJsouingu e

e SnsTuWonoll 0.6%

World Bank x BOT *  SmsINUOWUZIU 0.5%

World Bank

AUN: d1Undrusunnsliands:=9ds:inAlng, sunnasindds:iNAlNg

Snsuonall 0.7%
SnsUWoWUZU (USOUWEWIUNEz9HNSER) 0.4%

04-Jul-24
Uszanaunsiaswgng (listunaves Digital Wallet)
Jovazdal 2566* 2567 2568

9NNV WAMIUATEIND 1.9 2.6 (2.6) 3.0 (3.0)
avdsAluUsznea 3.5 3.6 (3.1) 28(3.1)

NsUslnAnIALNYL 7.1 4.2 (3.5) 2.5(2.9)

ANTAUNIALNYY 3.2 3.3(3.3) 3.2(3.2)

nsgulnanAsy -4.6 1.8 (1.8) 3.3(3.3)

NFAINUAIATT -4.6 3.6 (1.0) 2.6 (5.0)
UsanaunsdeeanduAInazuinig 2.1 3.9 (4.2) 3.2(3.3)
UsanansUndNAUATMAZUINIS 2.3 4.9 (3.8) 2.9 (3.5)
aalUyTauasiia (Wudiuneaais 459.) 7.0 13.0 (13.0) 17.5 (17.5)
yaANTdsRanduAT (Fouazsial) -1.7 1.8 (2.0) 2.6 (2.8)
yadnsndnduaT (Fovazsial) -3.1 3.1(2.5) 2.0 (3.0)
Soutinviaiieasislszna (duau) 28.2 35.5 (35.5) 39.5 (39.5)

wnewe: * deyaTie

Oy lsznamadnlussnuulousnstu 01-2567 (lisukanes Digtal Wallet)

As.INusAWIA 95uUSH

#n: dthauamisunmsiesvsiauasdruuina wasusznanslon sun. tniFsugransoglaUs:=vUszin

“Insunns Digital Wallet Dwanudnsiuio Gy
0199:mIKIdudszifuneniunisAnduulouy

nnsidu Mtu NMelidedarinnieiinan Fuuoudn

sun. a:gunudnsinonideulaunesolUdns:u:”
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sneBoruNIulfogiu SET100 Nanuasn Short T4
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DAOL SEC

25-Jun-24

The list of Securities Eligible for Short Ref. Notification of the Stock Exchange of Thailand Re: Securities Eligible for Short Selling B.E. 2553 (2010)

Effective from July 1, 2024 to December 31, 2024

AIRA BES GJS M-CHAI |PCSGH  [SAK STANLY |UTP
AIT BGC HENG MGC PLAT SAUCE  [SUC UVAN
AKR BOL HTC MTI PM SAV SYNEX  [VIBHA
ALUCON (BRI II1 NOBLE |PSP SCAP TFMAMA [WARRIX
AMATAV |CHAYO |JR NRF PTL SCI TKC

ASP COCOCO |KCG NTV QTC SGC TMT

ASW DRT KSL NUSA RAM SKR TNH

AU DUSIT KTIS NYT RJH SMPC TOG

AUCT EKH KYE OHTL S&J SPC TRP

AYUD FSMART |[LALIN PCC SAFE SPI TSTH

AU panAKannaweirkuus:InAlNgY
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Fund Flow
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SET Index & MSCI World Index (12 Inougounan) DAOL

Return :SET Index-MSCI World Index (YTD)
12 M

304
20

104

-10=

-20=
-241
Normalized As Of 12/30/2022 Daily 12/30/2022 - 7/4/2024 7EMXWO Index - Last Price on 7/3/24 36.87 2.64% T High on 07/03/24 36.87 -+ Average 16.64 . Low on 01/05/23 -0.31

M SET Index - Last Price -22.41 1.61% T High on 01/10/23 1.36 Average -11.45 | Low on 07/02/24 -22.78

Jan Feb Mar Apr : May < Jun : Jul Aug : =) : Oct 3 Nov Dec Jan : Feb d Mar R Apr E May 3 Jun
2023 2024
Copyright@ 2024 Bloomberg Finance L.P.

SET Index (Stock Exchange of Thailand SET Index) compare SET-WORLD Daily 30DEC2022-04JUL2024

04-Jul-2024 07:41:59




Flow nann EM (NN assets class) USunoanav

Emerging Market Fund Flow
accumulate YTD

B YTD outflows from key EM Asian exchanges 146.876 I
170
160

150

r140

1eq10p Jo suolig

130 7

S

120

110

100

Dec " Mar’ ' "Jun’ ' 'Sep' ' 'Dec? " Mar’ " TJun’ ' 'Sep' " Dec. | Mar " TJun’ ' 'Sep' " Dec. = Mar Jun’ 'Sepl " Dec. = Mar Jun’ 'Sep' ' 'Dec? " Mar ' Jun’
2018 2019 [ 2020 \ 2021 | 2022 [ 2023 | 2024
Source: Bloomberg, National Stock Exchanges

EMCFPROX Index (Bloomberg Emerging Markets Capital Flow Proxy Index) EM fund flow Daily 05NOV2018-27JUL2024

Copyright@ 2024 Bloomberg Finance L.P. 04-Jul-2024 07:42:24




Flow A1J815 NlKan1-0on 6 nainnaniolige

DAOLSEC

————————

720 6 aaa i 40 \E -1,174 -1,174 -1,174 18,055 22,570 -19,367
04/Jul/24 i !

Equity i i

Asia (11) i i

China 31MAR2024 i i 4,960 -3,356 -3,356 -119,040

India 02JUL2024 i -300 i -359 -359 -359 -10 9,644 -13,943
Indonesia 03JUL2024 i 38 i 79 79 79 -348 -1,814 -3,062
Japan 28JUN2024 i i 1,152 -2,238 27,479 39,036 21,443 -25,868
Malaysia 02JUL2024 : 8 ! 8 8 8 -165 240 1,506
Philippines 03JUL2024 i 0 i -3 3 -3 -531 -930 12
S. Korea 04JUL2024 i 67 i 138 138 138 17,266 19,185 4,385
Sri Lanka 03JUL2024 i 1 i 4 4 4 -26 -19 -111
Taiwan 03JUL2024 i 256 i -983 -983 -983 3,399 -1,020 -3,221
Thailand 03JUL2024 i 36 i -31 -31 -31 -3,262 -5,567 -4,966
Vietnam 03JUL2024 :‘ -22 :: -45 -45 -45 -1,722 -2,495 -3,515

-------- Foreign net buy/sell (daily)
6 ARAUANLaLLEL
Remark : f1o1av Net position voyunavnusawus:InNA Tu 6 nainAulosy 2,433
Us:nounou India-S.Korea-Taiwan-Vietnam-Philippines-Indonesia i . 1,289
. 471 377 . 0
— . I = — x -
-504 -517
-1,438 1052
\9%0 ’9&0 q,/\fétb WNK}Q q/?é&y q‘/o’g’}?)‘ q,/\E}Q q‘,é}s» ,\/,«\Q\ ,‘/,(\SE\ ,,),Q\‘Q\
2 = ~



Net Position Unainumus:inAlunainrulng

30/May/24

(=Y
[
[

31/May/24

Foreign Net Position (Thai Equity Market)

36

9

04/Jun/24
05/Jun/24
06/Jun/24
07/Jun/24
10/Jun/24
11/Jun/24
12/lun/24
13/Jun/24
14/Jun/24
17/lun/24
18/Jun/24
19/Jun/24
20/Jun/24
21/lun/24
24/Jun/24
25/Jun/24
26/Jun/24
27/lun/24
28/Jun/24

01/Jul/24

02/Jul/24

03/Jul/24

¢

"2
m
—

DAOLSEC

Foreign Net Position (Thai Bond Market)

8,324

2,528 2,342
78

’

,624 -1 55I i II
3082 -2695

2164

1,084
584
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185 gsg 496

-2,066

1,073 993
% 63 I 271 419
H

-331152I l I

-1,25%51,346
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-4,445 e

™ ™ ™ v b(

v
v ’\/ v ,8\\’1, oQ\q/ 0(\\’\/ Q\’\/ 0(\\’\/ 0{\\’\/ o(\\’\/ Q\’\/

X A
'b* N & 'b* SRS S S \o° N \\%
\$\ \@ \$\ \@ \$\ \@ ARIPARRA SR AR AR AN G

\q/ \
Q Q
N N> q/\\\)

<o\ ‘b\

8 BMA

dunnunannsa1suillne




Net Buy/Sell Unainumaus:ine DAOL SEC

w . p— — . — -
KunyaA1nasiiopsevveltnadnuAtds:INAIWWan uanngn
03-Jul-24 : (USsuingudunau) sousoulne DAOL Strategy
‘-----------~

AURD % n1sfioguiu [ AuRG % mstioanay ‘I

. yaAiguadnu * [ . yaAiguadnu * |

Iwu/an , wu/an ,

IWU/an (Auun) : wi/an @uun) [

BDMS 0.02% 101 I EA -0.61% -276 I
MINT 0.06% 93 I BH -0.09% -172 I
CPF 0.04% 81 | Aot -0.02% -154 :
DELTA 0.01% 77 I ke -0.12% -129 0
TOP 0.04% 51 : HMPRO -0.06 % -70 I
OR 0.01% 28 I PTTEP -0.01% -66 I
SAWAD 0.05% 23 I TISCO -0.05% -41 I
BTS 0.04% 22 I KBANK -0.01% -37 :
CRC 0.01% 21 I Buc ~0.04% 35 g
GPSC 0.02% 20 0 KTB -0.01% -29 ]

\

AUNGINRA : YaAIluaInuRIvL/an AusrunduonuiuniVasunlay InetdsnUnanan 1ailseuiieu (UTsyaAnanadese)

_-----------,

source : Bloomberg, SETSMART , SET




Net Buy/Sell Unainumaus:ine

WEEK

Kunuan

03-Jul-24 : (USsuingunuadmirineu)

'
—_

RUNJ % nasfioguiu

1msfionsedvedlinavnuitdus:iNAIRYan unNAgn

sousoulne DAOL Strategy

-----------‘

KUNJ % N1stivanad

I

B yaAluadnu * : B yaAduaInu * I

wian Wu/an @uuin) I wan Wu/an @uuin) |
CPF 0.09% 186 J EA -2.94% -1,321
ICHI 0.48% 105 J AoT -0.10% -804
TOP 0.08% 101 ] CPALL -0.16% -803
MEGA 0.28% 91 I BH -0.26% -499
STA 0.21% 68 J scs -0.14% -489
BKIH 0.21% 61 I BDMS -0.09% -384
TU 0.07% 48 | DELTA -0.02% 244
SAWAD 0.09% 43 | rFsx -10.51% 232
MALEE 0.65% 40 I Apbvanc -0.03% 219
KLINIQ 0.43% 39 I TISCO -0.28% -211

L B B 5§ §F F B B B N B |

KUNBIAA : YaATTuadnUAIWL/an AusruendusuiuRilasunlas TnetistanUnanan Iieilssuifiou (LUksyaAtRanadese)

source : Bloomberg, SETSMART , SET
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03-Jul-24 : (IUSsuingunudugamevavinounou)

AUNU % Nsfioguiu

DAOLSEC

KufyaAnisiionsedvedlinainuAtaus:INAIWL/an UINHgn

sousoulng DAOL Strategy

-----------‘

KUNd % Nshoanay

I
[
p yaAuadnu * I » yaAiuaInu I
wan IWU/am @uuin) : wan Wu/an (é'luuqn)l
CPF 0.09% 186 I EA -2.94% -1,321 I
ICHI 0.48% 105 I AOT -0.10% -804 I
TOP 0.08% 101 I CPALL -0.16% —803'
MEGA 0.28% 91 I BH -0.26% -499 I
STA 0.21% 68 I SCB -0.14% -489 l
BKIH 0.21% 61 I BDMS -0.09% -384 :
TU 0.07% 48 I DELTA -0.02% -244
SAWAD 0.09% 43 I FSX -10.51% -232 :
MALEE 0.65% 40 I ADVANC -0.03% -219
KLINIQ 0.43% 39 I TISCO -0.28% -211}
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HUNEINA : YaAIUaINURITL/an AU g uoNIRUAIUAsuNlay Tneldstanlnangn IlaiUssuifiou (WldyaAiRanadesdn)

source : Bloomberg, SETSMART , SET
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AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 30-Jun-24
Net Buy Net Sell
BDMS 33,063 AWC  (34,085)
BH 31,097 AOT  (30,441) _ . 5 N
STTEP 25 536 CPALL  (26,002) Unasnuaus:inAlnngogivisonulng
SCB 15,446 BSRC  (20,821) usnsgiul 2021 Anudieido 10uyan
ADVANC 9,900 PTT 15,420 o -GV - S
( ) nUnavnuNauu V180 nSovIy
KTC 7,480 INTUCH (14,336) . LT B )
TOP 4814 CPN  (11,279) AUIIRIDATUU UN9Unud9uuU
BCP 4,222 TTB  (10,187)
CK 3,807 SCC (9,947)

SCGP 3,545 BTS (9,239) —




Foreign Net (Equity) - Accumulate DAOLSEC

Unit : Million Baht

9% 92 0 % 4o % v % 0 0 0 B D B ™ > ™
> v %ﬂ’ Q'q?l '\?f’» v & Wi *o’q' < ¥ “?y v > %ﬂ' Qfm v ¥ ¢ Q?’ *dq' < v “(’L v
N N ¢ @ RN W g F @ R 30-Jun-24
) > Rt ; b & (‘),0 ‘o'\ < < o < (9,\ < o (.,&' b < < 6;’\ x < & < 6)’\
N N N ~ N N N N N N N N N N N N N N N ~ N N N N N
150,000 -
27-Jan-23 - 28-Jun-24 518 days
Buy Sell
100,000 -
BDMS 16,680 AWC (32,806)
50,000 - ADVANC 7,721 CPALL (32,354)
SCB 6,679 BSRC (21,254)
0 : . : . AOT (14,811)
PTTEP (11,892)
50,000 CPN (10,433)
-50, 1
'| \_Y_J |,\ BTS (9,642)
TISCO (7,537)
-100,000 - ~
) .o KBANK (5,549)
\ *~.,.~ SCC (5,230)
150,000 - \ ~
\“ \\\
4 \\\
200,000 - ~
\*-.__ S 17-0ct-22 - 27-Jan-23 102 days
01-Jun-22 - 053U-22 34days 05hul-22 - 01Sep22 SBdays “S._ Buy sell
250,000 | __Buy Sell Buy Sel IR
s CPALL 6,997 PTTEP  (6,667)
BH 2,397 PTT (5,551) BH 7,763 EA (51,591) 01-Sep-22 - 17-0ct-22 46 days KBANK 5,758 PIT (5,852)
300,000 | KBANK  7g7 PTTEP  (4,659) BiS:u Z:z HSTP':; :glji Buy Sell BBL 4565 N (328)
HUMAN 303 CPALL  (3,664) ’ o BG 2442 AQT  (2,700)
PTT 2,058 sSCC (1,215)
BTS 319 s (3,002) KBANK 204 BBL (L160) PTTEP 6,434 CPALL (5,688) ADVANC 1,993 PTTGC  (2,212)
ML 30 ADVANC  (2,983) CPN 1940 ADVANC  (1,093) BH 3,739 PTT (1,953) SPALL 1,455 HANA  (1,408)
BG BB U.740) HMPRO 1,936 cPF (s82) BDMS 2,595 SCB (1,930) HM;fD ;: Bh:;q(; ((ELSJ
GFPT 260 CRC (1,526) SCGP 1,465 MTC (504) AOT 1,066 KBANK (1,768) - o6 DOHOME  (781)
DOHOME 242 TOP (1,219) TOP 1,281 CBG (702) BANPU 1 MINT L aat
BEC 234 HMPRO  (1,128) SPRC 845 PTTGC (629) (1,441) osp 609 CRC (758)
scGP 213 ESSO  (1,099) CBG 811 RC (1,576)
FORTH 727 STARK (1,283)
KTB 708 BCPG (691)
SPRC &4 CPF (640)

IKN 625 KCE (606)



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

27-Jan-23 - 7 28-Jun-24 518 days

Buy

/4
1
I
1
:
BDMS 16,680 L AWC  (32,806)
ADVANC 7,721 | CPALL  (32,354)
SCB 6,679 i BSRC (21,254)
TOP 4,648 L AOT (14,811)
1
WHA 3,259 | PTTEP  (11,892)
BCH 2,893 i CPN  (10,433)
PTT 2,880 i BTS (9,642)
CRC 2,848 | TISCO  (7,537)
MINT 2,820 | KBANK  (5,549)
\

SAWAD 2,587 \. SCC (5,230)

,/



Bond Yield vouansy«

US Gov. Bond Yield 2, 10, 30 Year

Bond Yield change to uptrend since mid of 2016

Last Price I USGG2YR Index 4.7059 M USGG30YR Index 11/30/2022-07/02/2024 4.6053 M USGG3M Index 11/30/2022-07/02/2024 5.3683 M USGG1OYR Index 4.3587
= EEN

. — N e’ Ny P,
i sl NN I[N VN ; i
A AN \x\_/\~\/JV-\., AL e g e Iy L Y e e e e O

NS Y Hiz 5,2225 >

Hif %, 10

7

P5.0000

A ) / \'
W . [} 4.6053
| Wi N b4.5000
A M 4.3587

N

P4.0000
")
)
r \ F3.5000
Low: 3
M SPX Index 11/30/2022-07/02/2024 5509.01 Hi: 5509.01
el 5509.01
5000
4500
w 4000
Dec Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun
2022 2023 2024

USGG2YR Index (US Generic Govt 2 Yr) US Bond Yield 2 - 30 yr. Daily 02DEC2022-04JUL2024 Copyright@ 2024 Bloomberg Finance L.P. 04-Jul-2024 07:40:57




Bond Yield vodlne

SET Index & Yields on Thai 10-year notes

I8 _IThai Bond Dealing Centre 10 Year Index

589] M Stock Exchange of Thailand SET Index (R2) Thai Baht Spot (L1)

Hi: 3.387728

-3.400000F 1700
Vv~ \\ A A r
M AN VM F1650
Nif o -3.200000(
\J 1600
= - +3.000000 1550
\ /
/ A if s
SRV,¥, +1500
F2.800000+
e
H2.600000+ 1400
\ . 1350
/ +2.400000}
33.000+ ™\ J/
\_~ (1294.70
Low: 2.285772 F
- -2.200000
6.00 1 ™ Thailand CPI All Items YoY (L1) M Thailand Real GDP/(Annual YoY %) on 3/31/24 (R1)
. ) _,/"\\\ +2.50
4'00< / \\\\ e |
1 ® —— +2.00
S oo S
1.54: //’ \A-\‘ — R
e s R T o
] LO 'vq’/- >
Dec  Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec ~  Jan Feb Mar Apr May Jun
2022 2023 \ 2024

Source: Bloomberg
TBDC10Y Index (Thai Bond Dealing Centre 10 Year Index) Thai bond yield Daily 02DEC2022-04JUL2024

Copyright@ 2024 Bloomberg Finance L.P.

04-Jul-2024 07:41:29



ATNUMNDAAISNAUUIITYAT (INUUINODU

DOLLAR INDEX & THAI BAHT

7 THB Curncy - Last Price (R1) 36.628 T High on 10/14/22 38.334 - Average 33.151 .| Low on 12/31/19 29.705 M DXY Curncy - Last Price (R2) 105.313 T High on 09/27/22 114.106 - Average 99.166 . Low on 01/05/21 89.436
115
Hi_:43 334
h Ny, 38.000
ll 1 110
’ l‘ 36.628
doh |
‘ l A F36.000
‘ N
| L ‘ | 105313
,,~ e
F34.000
100
F32.000
)
F30.000|. g,
Low: 29.705
"Mar’ ' Jun’ ' 'Sep' " Dec’ " Mar " Jun’ : 'Sep' " Dec. = Mar " Jun’ ' 'Sep' ' Dec.  Mar Jun’ 'Sep' ‘ Dec " Mar Jun’ 'Sep' : Dec’ " Mar ' Jun’
2019 2020 \ 2021 2022 \ 2023 2024

THB Curncy (Thai Baht Spot) Thai Baht Daily 07JAN2019-04JUL2024 Copyright@ 2024 Bloomberg Finance L.P. 04-Jul-2024 07:42:35




S1A1 Commodity

Commodity Index

Normalized As Of 12/29/2023 - Last Price M SPGSAGTR Index - on 7/3/24 -4.5409 - Ml BCOM Index 3.5813 CO1 Comdty 13.0192 - M LMEX Index - on 7/3/24 12.7774 W A Comdty -12.5333 Ml C 1 Comdty -14.3767 - KO1 Comdty 12.9164 Ml CT1 Comdty -15.2099 =30

F20

0

|-4.5409

-14.3767

: -15.7029

Jan 15 3 Jan 31 : Feb 14 L Feb 29 ; Mar 15 : Mar 29 . Apr 15 A Apr 30 ' May 15 ' May 31 : Jun 14 ' Jun 28
2024
04-Jul-2024 07:41:47

FAOFOODI Index (UN Food and Agriculture World Food Price Index) Commeodity Index 001 Daily 29DEC2023-04JUL2024 Copyright@ 2024 Bloomberg Finance L.P.




dryryndouniuiu (Brent) aaiuidudUnrknannsonu

DAOL

Brent & Net Position

| M Brent crude futures (R1) 87.08 M Hedge fund net-long positions on 6/25/24 (L1) 0.158M M PTT Exploration & Production PCL (R1) 153.00
Hii 0,429M 200
®
0.4M-
150
0.3M-
\
LJ A 7.98
M 3 c
m"“ i H‘Lﬂ J' il ’ n
i 1\,A,. il t N | '
I M\ i o
A o
# NY! VI S
W I 2
X # r'P wn
0.2M § F100 ©
A r”‘ f I'NMWH / r;D
| [“ V y v \«H\L,JVM“ B,
\ I'M“F L M"
M ” w
- Hm‘ F«J“ wr"whu“ﬂlﬂw MervJ M"i‘ | 'JWM i
' i \NA f\'-J o
’yq,.i P50
il
0 Low: 19.33
'Decj " Mar ' Jun’ ' 'Sep' ' 'Decj "Mar’ " TJun’ 'Decf "Mar "Mar 'Decj 'Sep' ' Dec  Mar
2018 | 2019 [ 2020 2021 | |

Source: ICE, CFTC

Copyright@ 2024 Bloomberg Finance L.P. 04-Jul-2024 07:40:30

CO1 Comdty (Generic 1st 'CO' Future) Brent net position Daily 0SNOV2018-04JUL2024




ATNISNAUUIJU (Brent

Brent Hydrocracker (HCU) Refinery Margin M1

(FBHCM1 Index) = Futures

/[l Last Price 11.09 T High on 06/22/22 35.78 Average 8.82 | Low on 05/29/20 -0.86

35

30

25

20

r15

10

5

0

Dec’ " Mar ' Jun’ ' 'Sep' " Dec’ T Mar ' Jun’ ; 'Sep' : "Dec’ " Mar " Jun’ 'Sep' " Dec’ " Mar Jun’ 'Sep' ' Dec’ " Mar Jun 'Sep' b Dec’ ' ‘Mar’ ' Jun’
2018 | 2019 2020 2021 2022 2023 2024
FBHCM1 Index (Brent HCU Margin M1) Brent Hydrocracker (HCU) Daily 05NOV2018-30JUL2024 Copyright@ 2024 Bloomberg Finance L.P. 04-Jul-2024 07:42:12




S1ANIURU

Coal Price - BANPU - ITMG

Coal price relate with 0Oil Price

M XWA Comdty - Last Price 138.55 ;260
;240
;220
;200
; 180
;160

H120

BANPU TB Equity - Last Price 4.80 _’14.00

=1 F12.00
»10.00
>38.00

F6.00
4.80

M ITMG IJ Equity - Last Price 25800

35000

30000

couuy

Jan : Feb : Mar : Apr > May : Jun : Jul : Aug : Sep J Oct J Nov J Dec ¢ Jan ¢ Feb d Mar : Apr ¢ May ; Jun
2023 \ 2024
XWZ4 Comdty (ICE Newc Coal Fut Dec24) Coal - BANPU Daily 06JAN2023-04JUL2024 Copyright@ 2024 Bloomberg Finance L.P. 04-Jul-2024 07:41:13




S1A1 Gas

Russia Stock Market & Gas Price

. 4500
M IMOEX Index - Last Price 3123.43 Hiz 4287.52

4000

3500

3000
2500

2000

Low::1916.97
| Last Price | TTFONXHR Index (L1) 32.50 M NG1 COMB Comdty (R1) 2.427 10.000
3004 L
>9.000
20 +8.000

2004 7.000

6.000
1504

P5.000

1004 >4.000
F3.000

2.427

2.000

504
5250,

0+

F1.000
"Mar’ T : 'Sep' " "Dec’ d Mar Jun’ : 'Sep' : "Dec’ " Mar : Jun’ 3 'Sep' 3 Dec’ " Mar Jun’ ' 'Sep' . Dec’ " Mar Jun’ ' 'Sep' : "Dec’ ‘ "Mar ' Jun’
2019 \ 2020 2021 \ 2022 \ 2023 2024

IMOEX Index (MOEX Russia Index) Russia - Gas Price Daily 12JAN2019-04JUL2024 Copyright@ 2024 Bloomberg Finance L.P. 04-Jul-2024 07:40:44




DAOLSEC

Dicend  Dividend Stocks
Stocks B
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MISIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock

SAT
ORI
SIRI
SCB
MC
LH
QH
TISCO
TACC
SC
SPALI
SPRC
BANPU
NER
AH
TCAP

12.40
4.60
1.67

103.00

10.60
5.90
1.83

95.50
4.86
2.86

18.00
8.15
4.92
5.35

20.30

45.25

Last price Last DPS
Bt/sh

1.22
0.30
0.10
7.84
0.50
0.30
0.10
5.75
0.19
0.16
0.75

0.20
0.29
0.95
2.00

Est DPS
Bt/sh

1.421
043:
0.151
922:
0.89]
0.491
0.5}
7.691
0.371
0.22]
1351
051:
0.361
0.39!
1.47]
3.271

24(f) div yield

%
11.46
9.30
9.16
8.95
8.37
8.24
8.20
8.05
7.61
7.59
7.50
7.42
7.40
7.35
7.23
7.23

Frequency

(times)

Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

Irreg
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

21.66
38.03
181.67
1,083.52
12.25
480.73
66.88
322.08
10.71
21.30
87.84
93.22
312.21
20.75
16.24
98.54

Stock

NYT
AP
ROJNA
AMANAH
BAM
TEAMG
ASK
KTB
ILINK
THANI
TEGH
SIS
NETBAY
TLI
EKH

3.62
7.95
6.10
1.32
7.50
3.14
13.40
17.10
6.20
2.18
3.58
26.25
17.80
7.70
7.00

Last price Last DPS
Bt/sh

0.36
0.70
0.40
0.01
0.38

1.16
0.87
0.39
0.02
0.10
1.05
0.90
0.16
0.29

e o o o

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS
Bt/sh

0.371
0.68 |
0.42 ]
o.08l
0.44

0.18 |
0.76 1
093l
0.33:
0.111
0.18 1
124
0.83]
0.321

1
0.29
1

24(f) div yield

%
10.221
8.57
6.89]
6.06 1
5.891
5.73)
5.651
5.421
5.24)
5.05 ]
489l
472:
466 |
413:
410

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

5.7
211.7
22.8
2.7
48.5
8.0
8.6
389.62
4.15
16.97
26.64
24.79
6.07
71.61
19.80

High Dividend : Property Fund & REIT

Stock

Last price Last DPS Est. DPS

div yield last
Frequency
year

(%) (times)

5-day avg volume

28-Jun-24

GVREIT 5.20 0.19 0.78 : 15.16 : Quarter 2.65 Leasehold
ALLY 4.50 0.13 0.00 | 13.87 | Quarter 1.80 #N/A
DIF 7.70 0.22 0.96 : 11.84 : Quarter 98.18 Freehold
CPNREIT 10.10 0.36 0.85 1 11.54 | Quarter 23.01 Leasehold
BOFFICE 4.42 0.15 0.66 : 10.70 : Quarter 1.09 Leasehold
LHHOTEL 10.70 0.30 1.33 : 10.65 : Quarter 3.89 Free&lLeaseho
CPNCG 5.35 0.19 0.91 ) 9.94 Quarter 1.73 Leasehold
WHART 7.95 0.19 0.77 : 9.73 : Quarter 18.09 Leasehold
WHAIR 5.65 0.14 0.53 1 9.70 | Quarter 3.21 #N/A
INETREIT 8.25 0.20 0.00 : 9.51 : Quarter 1.32 #N/A
AIMIRT 10.40 0.29 0.89 1 9.11 1 Quarter 2.31 Freehold
FTREIT 8.45 0.19 0.75 : 8.85: Quarter 13.568 Free&lLeaseho
BAREIT 8.85 0.18 0.58 : 8.50 : Quarter 6.10 #N/A
PROSPECT 8.05 0.02 0.22 1 8.04 | Quarter 2.23 #N/A
LPF 11.50 0.22 0.87 : 7.61 : Quarter 7.32 #N/A
EGATIF 5.95 0.08 0.26 1 7.34 | Quarter 6.33 n.a.

(update dUnHa:zHTIASY)
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DAOLSEC

Market Indicators



Calendar (Week)

Date Country Event Period Surv(M) Prior
1-Jul CH Caixin China PMI Mfg Jun 51.5 51.7
us Construction Spending MoM May 0.2% -0.1%
us ISM Manufacturing Jun 49.2 48.7
2-Jul EC CPI Estimate YoY Jun 2.5% 2.6%
EC CPI MoM Jun P 0.2% 0.2%
EC Unemployment Rate May 6.45% 6.40%
3-Jul EC PPI YoY May -4.06% -5.70%
us ADP Employment Change Jun 158.50k 152k
us Initial Jobless Claims Jun-29 -- 233k
us FOMC Meeting Minutes Jun-12 -- --
5-Jul TH CPI YoY Jun 1.1% 1.5%
EC Retail Sales YoY May 0.3% 0.0%
usS Change in Nonfarm Payrolls Jun 191.43k 272k
us Unemployment Rate Jun 4.0% 4.0%
US Average Hourly Earnings MoM Jun 0.3% 0.4%
10-Jul CH PPI YoY Jun - -1.4%
CH CPI YoY Jun -- 0.3%
11-Jul us CPI MoM Jun 0.1% 0.0%
us CPI Ex Food and Energy MoM Jun 0.2% 0.2%
us CPI YoY Jun - 3.3%
us CPI Ex Food and Energy YoY Jun -- 3.4%
us Initial Jobless Claims Jul-06 -- --
12-Jul us PPI Final Demand MoM Jun -- -0.2%
us PPl Ex Food and Energy MoM Jun -- 0.00%
usS PPI Final Demand YoY Jun -- 2.20%
us PPl Ex Food and Energy YoY Jun -- 2.3%
us U. of Mich. Sentiment Jul P -- -
CH Exports YoY Jun -- 7.60%
CH Exports YoY CNY Jun -- 11.2%

DAOLSEC




GDP vouUs:InAlu Asean

6.0
4.0
2.0
0.0
-2.0
-4.0
-6.0
-8.0

10.0
5.0
0.0

-5.0

-10.0
-15.0

- 3.1 34

Thailand

41 4.2

2014 2016 2018 2020 2022 2024E
e GDP
Philippine

_ 62 61 69 67 63 6.1 56 58 6.0

,,,W//“
Y.

2014 2016 2018 2020 2022 2024E

6.0
4.0
2.0
0.0
-2.0
-4.0

10.0
8.0
6.0
4.0
2.0
0.0

Indonesia
50 49 50 51 52 59 53 51 50 5.1
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DAOLSEC

Source : Bloomberg
(8 Feb 24)

Malaysia

2014 2016 2018 2020 2022 2024E

e GDP



EPS (N1lsmann) vouds:inAlu Asean
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DAOLSEC

Source : Bloomberg
(8 Feb 24)

Currency : Local Currency
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Page : ECFC 13-Jan-23
THAILAND 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 1.9 (0.9) 0.2 0.7 1.1 0.7 (0.8) 1.2 6.1 1.3 1.7 1.9

Current Account /GDP 2.9 6.9 10.5 9.6 5.6 7.0 4.2 2.1) (3.0) 1.0 2.6 3.6

Budget Deficit / GDP (3.0) (2.6) (2.2) (3.5) (2.5) (1.9) (6.8) (5.5) (2.7) (3.4) (3.8) (3.5)
INDONESIA 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 6.4 6.4 3.5 3.8 3.2 2.8 2.0 1.6 4.2 3.7 2.9 3.0

Current Account /GDP (3.1) (2.0) (1.8) (1.6) (2.9) (2.7) (0.4) 0.3 1.0 0.2 (0.6) 1.0

Budget Deficit / GDP 2.1) (2.6) (2.5) (2.5) (1.8) (2.2) (6.4) (4.6) 3.7) 2.1) 2.3) (2.3)
PHILIPPINES I 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.6 0.7 1.3 2.9 5.2 2.4 2.4 3.9 5.8 6.0 3.6 3.3

Current Account /GDP 3.8 2.5 0.2 (0.8) (2.3) (0.1) 3.6 (1.8) (4.4) 3.3) (2.9) (2.5)
Budget Deficit / GDP (0.6) (0.9) (2.4) (2.1) 3.1) (3.4) (7.6) (8.6) (7.4) (6.2) (5.4) (4.5)
VIETNAM 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 4.1 0.6 2.7 3.5 3.5 2.8 3.2 1.8 3.2 3.3 3.5 3.2

Current Account /GDP 3.7 (0.9) 0.3 (0.6) 1.9 3.8 4.4 (2.2) (0.2) 2.0 3.2 3.0

Budget Deficit / GDP (5.2) (4.5) (4.0) (3.6) (3.4)
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.2 2.1 2.1 3.8 1.0 0.7 (1.1) 2.5 3.4 2.5 2.4 2.3

Current Account /GDP 4.4 2.8 2.4 2.8 2.2 3.5 4.2 3.9 3.1 2.1 2.4 2.9

Budget Deficit / GDP (3.4) 3.2) 3.1) (2.9) 3.7) (3.4) (6.2) (6.4) (5.6) (5.0) (4.3) 3.7)
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Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD
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4-y.n.-17

Fed & ECB : Assets Purchase (QE Program)

7,195,440

ISUN1SS:UNRCovid-19

4-U.n.-18 4-4.n.-19 4-U.n.-20 4-uU.n.-21

—FED Reserve Balance Wednesday Close
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4-U.n.-24
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3,100,000

2,600,000

2,100,000

1,600,000

—ECB Balance Sheet (Million Euro)

DAOLSEC

 Million EUR

ECB
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(27,338.00)
(29,610.00)
(45,575.00)
(735.00)
(32,502.00)
(3,086.00)
(40,314.00)
(8,745.00)
(49,357.00)
(4,596.00)
(15,409.00)
(28,914.00)
3,739.00

(6,166.00)
(21,390.00)

20/3/2024
27/3/2024

3/4/2024
10/4/2024
17/4/2024
24/4/2024

1/5/2024

8/5/2024
15/5/2024
22/5/2024
29/5/2024

5/6/2024
12/6/2024
19/6/2024
26/6/2024

7,478,100.0
7,448,490.0
7,402,915.0
7,402,180.0
7,369,678.0
7,366,592.0
7,326,278.0
7,317,533.0
7,268,176.0
7,263,580.0
7,248,171.0
7,219,257.0
7,222,996.0
7,216,830.0
7,195,440.0
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-5.n.-16 66,383,155
140 25% 122 23 29-5.0.-17 81,434,892 23%
120y 03 [ gy 31-5.0.-18 69,647,068 -14%
5w N o [ 2% N 31-5..-19 86,990,167 25%
% 60 \ / 6% 31-6.A.-20 103,229,711 19%
2 40 \/ 31-Dec-21 121,522,850 18%
~ 20 4% 30-Dec-22 97,867,296 -19%
3 : : X o L N 29-Dec-23 111,605,590 14%

R ¥ e v ¢ & ¢ & oA 0
A AT A A 28-Jun-24 118,480,476 6%
C—IWorld Market Cap. —— Growth

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021



P/E pannrudnrye DAOL SE

Market P/E (current & Forward) ST, 29-Jun-24
P/ERatio= ~ P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('24) = Forw ard ('25) DIVId?nd . Curr_ent LAST UPDATE TIME
. g Yield Earnings Yield
Current 12M* 2567(f) ® 2568(f)
FTSE Bursa Malaysia KLCI MA 1,590.09 15.06 & 14.48 E 13.41 4.02 6.64 28-Jun-24 . Requesting D inide
PSE - PHILIPPINE SE IDX PH 6,411.91 11.79 . 10.77 } 9.83 2.85 8.48 28-Jun-24 . Requesting D iiai/aus
Straits Times Index STI Sl 3,332.80 12.20 E 10.86 . 10.31 4.99 8.20 28-Jun-24 Requesting D #;¢li$
KOSPI INDEX SK 2,797.82 . E 28-Jun-24 Requesting D innale
_TAIWAN TAIEX INDEX 2303225 2638 . 2022 = _28-Jun-24 Requestlng D mm,

. STOCKEXCHOFTHAIINDEX | TH | 1,300.96 :

28-Jun-24 Requestlng D “hm (S ET50)

- 28-Jun-24 . Requesting D 5.

28-Jun-24 . Requesting D suladie
28-Jun-24 . Requesting D gy
28-Jun-24 . Requesting D 5. (A-Shares)
28-Jun-24 Requesting D3y (Composite)
28-Jun-24 Requesting D sosns

29-Jun-24 . Requesting D 534 (Dow Jones)
29-Jun-24 Requesting D w3+ (S&P-500)
29-Jun-24 . Requesting D =534 (Nasdaq)
28-Jun-24 Requesting D /55w

29-Jun-24 . Requesting D 053

28-Jun-24 . Requesting D .. (Nikkei)
28-Jun-24 Requesting D :l51 (300 w540)
28-Jun-24 . Requesting D 4154 (50 w54n)
28-Jun-24 . Requesting D nnu (600 w5wn)
29-Jun-24 . Requesting D asasinlan (MSCI)

N 79,032.73 |
JAKARTA COMPOSITE INDEX ID 7,063.58
HO CHI MINH STOCK INDEX VN 1,245.32
SHANGHAI SE A SHARE INDX CH 3,110.91
SHANGHAI| SE COMPOSITE CH 2,967.40
HANG SENG INDEX HK 17,718.61
DOW JONES INDUS. AVG us 39,118.86
S&P 500 INDEX us 5,460.48
NASDAQ COMPOSITE us 17,732.60
CAC 40 INDEX FR 7,479.40

DAX INDEX GE 18,235.45

NIKKEl 225 JN 39,583.08
FTSEUROFIRST 300 INDEX EC 2,031.81
Euro Stoxx 50 Pr EC 4,894.02

STXE 600 (EUR) Pr EC 511.42

MSCI WORLD MULT 3,511.78
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Source : Bloomberg
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EPS najnrudnnye

29-Jun-24

Market
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e (SET)

e (SET50)
Suide

dulafide
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su (A-Shares)
su (Composite)
GANIN

aizs (Dow Jones)
anszs (S&P-500)
ansys (Nasdaq)
Sy

AN

fou (Nikkei)

elsd (300 u5wn)
elsd (50 v5sh)
olst (600 u5wn)
amavulan (MSCI)

Trailing 12M Earnings per Share

General Estimated Earnings
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. po epe  Current - FWDPE : FWDPE
Earnings Yield = (CurrentYear) I (NextYear)

2019 2020 2021 Trailing 12M 2024(f) 2025(f) historical yields E 2024(f) E 2025(f)
89.6 66.2 106.3 106.5 109.8 118.6 6.6 14.5 13.4
474.3 292.6 343.2 529.8 595.1 652.3 8.5 . 10.8 9.8
228.6 153.0 181.6 314.7 313.5 323.3 8.2 10.6 : 10.3
135.2 109.2 245.0 170.7 253.0 319.5 6.0 = 11.1 8.8
619.8 672.0 1,224.5 931.8 1,138.9 1,328.4 3.9 = 20.2 = 17.3
I /841 4581 7490 7691 .. 9151 .. 10320 64l 14215 . 12,6
53.7 33.7 49.5 47.1 54.5 61.4 6.2 | = 14.8 : = 13.1
1,699.9 1,766.5 1,930.2 3,204.6 3,500.4 4,029.4 4.1 . 22.6 19.6
298.9 181.5 245.1 278.1 536.8 589.8 6.0 13.2 : 12.0
60.7 53.1 82.9 83.8 108.5 129.8 6.5 11.5 9.6
224.8 203.5 243.7 223.4 280.4 309.8 7.2 11.1 % 10.0
215.4 195.4 231.2 213.1 267.5 295.6 7.2 : 11.1 10.0
2,416.7 2,146.0 2,076.1 1,910.0 2,044.2 2,178.3 10.1 8.7 : 8.1
1,509.2 1,292.7 1,797.2 1,868.6 2,024.9 2,269.0 4.5 19.3 17.2
163.6 142.8 198.3 228.1 245.0 277.5 3.9 22.3 & 19.7
316.1 306.9 438.5 464.9 541.1 686.1 2.3 & 32.8 25.8
361.9 231.2 410.7 578.9 565.7 612.3 7.7 13.2 @ 12.2
841.1 668.0 1,078.5 1,329.7 1,379.3 1,576.5 6.2 13.2 11.6
1,254.8 759.3 1,691.8 1,562.7 1,762.4 1,945.5 3.9 22.5 : 20.3
103.6 78.6 111.1 146.0 143.5 154.3 6.6 14.2 13.2
239.7 174.1 247.6 357.2 359.2 388.3 7.1 13.6 = 12.6
25.7 18.5 27.1 36.3 36.3 39.3 6.5 1 14.1 13.0
128.4 104.6 152.2 172.0 178.8 199.5 45 & 19.7 »* 17.7

*
ssmsnmnnnnns?®
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EPS : Growth Rate manrRuaAny« DAOL SEC
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29-Jun-24 EPS Growth EPS Growth EPS Growth : EPS Growth EPS Growth

EPS Growth 2020 2021 Trailing 12M 2024(f) - 2025(f)
wnaLge -26.1% 60.6% 02% = 3.1% - 8.0%
RN -38.3% 17.3% 544% = 123% = 9.6%
&oATals -33.1% 18.7% 733% & -04% = 3.1%
LNE TG -19.2% 124.4% -303% = 48.2% : 26.3%
entu 8.4% 82.2% -23.9% = 22.2% = 16.6%
"\ (SET) -A41.7% 63.6% 28% = 18.9%; = 12.8%
\ne (SETS50) -37.3% 47.0% -4.8%] = 15.7% = 12.6%
Suifi 3.9% 9.3% 66.0% - 9.2% & 15.1%
Sulaflide -39.3% 35.1% 13.4% - 93.1% = 9.9%
LIaaunu -12.5% 56.2% 1.0% . 295% = 19.6%
§u (A-Shares) -9.4% 19.7% -8.4% = 255% = 10.5%
fu (Composite) -9.3% 18.4% -78% & 255% * 10.5%
gauny -11.2% -3.3% -8.0% = 7.0% 6.6%
av¥5 (Dow Jones) -14.3% 39.0% 4.0% = 8.4% = 12.1%
an¥s4 (S&P-500) -12.7% 38.8% 151% = 7.4% 13.2%
av¥s4 (Nasdaq) -2.9% 42 9% 6.0% = 16.4% = 26.8%
H5oLAa -36.1% 77.7% 41.0% - -23% 8.2%
Lea Ty -20.6% 61.5% 23.3% = 3.7% 14.3%
ity (Nikkei) -39.5% 122.8% 76% = 12.8% = 10.4%
eils1 (300 usHN) 24.1% 41.4% 31.4% = -1.8% = 7.6%
gT51 (50 u3En) -27.4% 42.3% 443%  : 0.6% = 8.1%
els1 (600 u3HN) -27.9% 46.2% 34.0% - -0.0% = 8.3%
aanviulan (MSCI) -18.6% 45.6% 13.0% :‘ 3.9% . 11.6%

®apsnnnnnmnnnt




wamnaulinunanrulng INsunumanlan DAOL SEC

Total Return Index : wamdulinuINNIsavnulunatnmg lulna:govioan

MSCl World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 0.3%| 39% -0.4%| 5.9% -0.5%| 8.3% 0.3%| 43% 0.2%| 95% 1.0%| 13.7%
1 month 1.7% 6.8% 0.3% 13.7% 0.9%| 715.2% 3.5% 7.3% -4.1% 8.0% 5.6% 12.4%
3 month 3.2%| 8.7% 5.3%| 7125% 7.5%| 13.9% 4.8%| 10.5% -4.1%| 10.4% 9.1%| 15.2%
6 month 11.5%| 8.7% 8.5%| 122% 11.4%| 13.7% 15.5%| 70.6% -5.1%| 10.1% 18.7%| 15.4%
9 month 24.5% 9.3% 16.0%| 126% 16.9%| 14.0% 29.7%| 11.1% -10.3%| 171.2% 37.2%| 15.5%
12 month 21.3%| 95% 11.6%| 72.7% 11.9%| 14.1% 271%| 71.2% -8.5%| 11.1% 32.8%| 15.6%
Month to date 2.4% 6.0% 3.5%| 129% 3.9%| 14.4% 4.0% 6.3% -2.7% 8.2% 6.8%| 11.8%
Quarter to date 31%| 8.7% 4.9%| 126% 7.2%| 14.0% 4.7%| 10.5% -3.9%| 10.4% 9.2%| 15.3%
Year to date 11.5% 8.8% 7.0% 12.1% 9.4%| 136% 15.8%| 10.7% -5.5%| 10.1% 19.4%| 15.5%
2U 16.4%| 728% 5.5%| 14.3% 4.2%| 16.1% 20.5%| 15.8% -6.1%| 10.9% 25.5%| 20.7%
3U 5.4%| 14.0% -5.3%| 15.8% -5.9%| 17.3% 10.3%| 17.2% -3.83%| 17.7% 8.4%| 229%
41 13.6%| 736% 4.6%| 15.6% 3.8%| 17.0% 18.0%| 16.8% 2.5%| 126% 17.2%| 226%
5U 10.9%| 77.0% 3.0%| 77.3% 3.4%| 18.0% 15.3%| 21.3% -2.5%| 16.9% 18.5%| 25.2%
10U 8.5%| 143% 2.8%| 15.8% 4.2%| 16.0% 12.9%| 717.8% 1.9%| 74.5% 16.2%| 21.1%
Remark : Total Return n9ndugnfingifeunuduisnvedgodinandus 29-Jun-2024 Source : Bloomberg

SD* = Standard Deviation USui0u Annualized
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SET Index Volatility (d5utflusail = 260 §u) - ==Volatility (average)




nilsmannrud 2024 DAOL SEC

SET Index Target for 2024 SET TARGET
6-Jun-24 Worst Base Best
-0.25SD +0.25 SD +0.5 SD
Net Profit Net Profit Growth EPS 16.64 17.96 18.62
Year 2022 1,001,815 -1.4% 84.0
Year 2023 933,629 -6.8% 76.1
Year 2024
Best 1,026,929 10% 83.1 1493
Base 1,008,256 8.0% 81.6 1358 1466 1520
Worst 961,575 3% 77.8 1398

SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E=17.96 (+0.25S8D) ; Share = 12,354 Mil. Shares

Year 2025 1,110,886 10.2% 89.9 1555

Year 2026 1,195,685 7.6% 96.7 1674
SET Profit for Year 2026 : Estimate Net Profit Growth =7.3% (Bloomberg Survey ; 24 May 24) ; P/E=17.30x (Avg.)

Remark : Year 2021-2025 Exclude "THAI", STARK




n1sUSu EPS mannrudanryq U 2024

DAOLSEC
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Thai Stock Market (Earning Yield Gap)
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SET Profitability as of 1Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
700,000 9.0%
. 7.7% 8.0% -
600,000 71% 7.0% 8.0%
= 7.0% -
S 500,000 6:4%  7.0% 71%  7.0%
@ 6.0% 6.0% - o
S 400,000 355,905 4%
= 5.0% 5.0% -
@ 300000 271606 289,728 3700/ 260,938 270,924 284,321 °
.. 221,926 - 4.0% 4.0% -
= 200,000 164,236 1637570
=] ,
8.0% 3.0% - 3.7% 3.6%
100,000 2.0%
2.0% . . . . . . . . . .
0 1.0% — ~ ~ ~ ~ %) %) %) %) <
N N N o o N N o N o
N Vv v 92 Vv > 3o} > > ™ o 5 = Q %} 5 c a 0 5
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