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Calendar (Week)
Date Country Event Period Surv(M) Prior
31-Jul JN  Retail Sales YoY * Jun -2 5.7%
CH Manufacturing PMI Jul 4899.0% 4900.0%
TH BoT : Thai's Economic Monthly Report
EC GDP SAQoQ 2QA - -0.1%
EC CPIl Estimate YoY Jul -- 5.5%
1-Aug CH Caixin China PMI Mfg Jul 4996.0% 5050.0%
US  ISMManufacturing * Jul 4698.0% 4600.0%
2-Aug TH BoT Benchmark Interest Rate Aug-02 2.25% 0
us ADP Employment Change Jul 185.00k 497k
3-Aug EC PPI YoY Jun - -1.5%
us Initial Jobless Claims Jul-29 -- --
4-Aug EC Retail Sales YoY Jun - -2.9%
us Change in Nonfarm Payrolls * Jul 195.00k 209k
usS Unemployment Rate Jul 3.6% 3.60%
UsS Average Hourly Earnings MoM Jul 0.3% 0.4%
7-Aug TH CPI YoY Jul - 0.2%
8-Aug CH Exports YoY Jul -- -12.40%
9-Aug CH CPI YoY Jul -- 0.0%
CH New Yuan Loans CNY Jul - 3050.0b
10-Aug JN PPI YoY Jul - 0.0
us CPI YoY Jul -- 3.0%
us CPI ExFood and Energy YoY Jul - 4.8%
us Initial Jobless Claims Aug-05 -- --
11-Aug us PPI Final Demand YoY Jul - 0.1%
us U. of Mich. Sentiment Aug P - -
TH MSCI Index Review
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Bond Yield vourgUJu-ansgd 18us:=aonsiu

Bond Yield 10y : US & Japan

Last Price
1 B GJGB10 Index (R1) 0.652
M USGG10YR Index (L1) 4.1771

Aug =) Oct J d : Feb : Mar
2022
GJGB10 Index (Japan Govt 10 Yr) Japan Govt 10 Yr Daily 03AUG2022-04AUG2023 Copyright@ 2023 Bloomberg Finance L.P. 04-Aug-2023 07:20:04
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:;;;:; s HuvuIaIa a6 UszuanigAt EPS 71 EPS Yigasiaauu Uszmaiala fudania % e lERTNATSAIRATSAD e lEuiaEa Tuii
AAPL # 3.007T uso 1.20 usp 1.26 uso 0.06 uso 5.42% 81.7958 uso 81.797Bus0  2023-08-03
vitwv ueihia
AMZN & 1.323T uso 0.35 uso 0.65 vso 0.30 uso 83.66% 131.494B uso 134.383Bus0 2023-08-03
AMAZON.COM, INC. T
COP*# _ _ o -08-
CONOCOPHILLIFS 1391458 uso 1.93 uso 1.84 usp 0.09 uso 4,445 14.735B uso 12.884Bus0  2023-08-03
AMGN ¢ 123.269B uso 4.49 uso 5.00 uso 0.51 uso 11.29% 6.664B Uso 6.986Bus0  2023-08-03
AMGEN INC.

BKNG 104.888B uso 28.98 uso 37.62 uso 8.64 usp 29.80% 5.168B uso 5.462Bus0 2023-08-03
BOOKING HOLDINGS INC, COMMON STOCK T

SYK @ o D&
STRYKER CORPORATION 104.628B uso 2.38 u=o 2.54 usp 0.16 uso 6. 70% 4 826B uso 4.996Bus0  2023-08-03
GILD # _ _ o

GILEAD SCIENCES, INC. 94, 213B usp 1.64 us0 1.34 vsn 0.30usD 18.42% 6.4546 uso 6.999Bus0 2023-08-03
::::: - 88.812B uso 0.80 uso 0.98 uso 0.18 uso 21.97% 2.421B uso 2.484Buso  2023-08-03
Cl& o -na.
THE C1GNA GROLP 85,1058 uso 6.03 uso 6.13 usp 0.10uso 1.65% 47.29B usp 48.616Bus 2023-08-03
REGN © 84.622B uso 9.88 uso 10.24 uso 0.36 uso 3.67% 3.024B uso 3.158Buso  2023-08-03
REGEMEROM PHARMACEUTICALS, INC. B

BDX ¢ 77.9158B uso 2.91 usp 2.96 usn 0.05 uso 1.60% 4.839B uso 4.878Buso  2023-08-03

BECTON, DICKINSOMN AMD COMPANY

https://th.tradingview.com/markets/stocks-usa/earnings/
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Sep Dec  Mar Jun  Sep  Dec  Mar ~  Jun  Sep = Dec  Mar  Jun  Sep  Dec  Mar  Jun  Sep  Dec  Mar  Jin  Sep  Dec  Mar  Jun

2017 2018 2019 2020 2021 2022 2023
NFP TCH Index (US Employees on Nonfarm Payrolls Total MoM Net Change SA) Monthly 04AUG2017-04AUG2023 Copyright@ 2023 Bloomberg Finance L.P.

04-Aug-2023 08:32:45
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Aug 04, 2023 02:46:44

Saudi Arabia to Extend Oil Production Cut by a Month
By Clifford Krauss

(New York Times) -- The kingdom said its move to reduce oil production by one million barrels a day
would continue through September,

In a move to support oil prices, Saudi Arabia said Thursday that it would extend its decision to cut oil
production by one million barrels a day for another month, to September.

Aug 03, 2023 16:51:55

OPEC+ to Discuss Market as Saudis Mull Extending Unilateral Cut

Joint Ministerial Monitoring Committee to meet on Friday
Traders expect Saudis to extend 1 million b/d cut into Sept.

By Grant Smith

(Bloomberg) -- Saudi Arabia and its oil-producing allies will review global oil markets this week while
the kingdom weighs whether to prolong its own unilateral production cut.

Key members of the OPEC+ coalition led by Riyadh, which convene every two months to assess market
conditions, are scheduled to hold the online monitoring meeting at 2 p.m. Vienna time on Friday. Yet
for world markets, the most important development is whether the Saudis choose to extend a 1 million
barrel-a-day cutback by another month into September,

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth () daolth
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om oy,

)
Basket Price USD/bby 86.66 as of 0802

Data Source ® Bloomberg @ Rystad Energy
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Commodity Index

Commodity Index
CS51 300 Index, D13 (_CSI300)
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['19.4338

s

Hi: 7’.K8759 r9.5022
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"/ \ AN
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Normalized As Of 09/28/2022
Last Price

M SPGSAGTR Index - on'8/3/23 -4.8637
M BCOM Index -6.3912
M CO1 Comdty -4.5119

LMEX Index - on 8/3/23 9.5022
M W A Comdty -29.975
M C 1 Comdty -28.2252

K01 Comdty 19.4338
M CT1 Comdty -5.7054

Sep Oct oY Dec Jan ' / Apr

2022 \ 2023
FAOFOODI Index (UN Food and Agriculture World Food Price Index) Commodity Index 001 Daily 28SEP2022-04AUG2023 Copyright€ 2023 Bloomberg Finance L.P. 04-Aug-2023 07:21:18
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Brent & Net Position

M Brent crude futures (R1) 85.48 M Hedge fund net-long positions on 7/25/23 (L1) 0.197M M PTT Exploration & Production PCL (R1) 159.50
200
0.6M
0.5M+
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H{fM\L27.98 -
0.4M+ row»
o
o,
—
]
=
w
100
0.3M4 o
5}
| 3
™ W =
£
0.2M+ | ‘
P50
0.1M+
Low: 19.33
0«
2014 2015 j 2016 1 2017 ] 2018 _ 2019 ] 2020 ‘ 2021 ‘ 2022 2023
Source: ICE, CFTC
CO1 Comdty (Generic 1st 'CO' Future) Brent net position Daily 23JUN2014-04AUG2023 Copyright@ 2023 Bloomberg Finance L.P. 04-Aug-2023 08:11:09
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wallsznaunsuasusiniu SET+MAI (saaduse 30 siu. 23) 31-Jul-23
01-Aug-23  :aiaya o &udu DAOL SEC
FnuudEniidesu 22 udin *13i571 THAI, STARK
! 6M/23 6M/22 %YoY{ 2Q/23 2Q/22 1Q/23 %YoY %Qo Y F
2 LTINS, 09 SET Profit Exclude Volatie Sector
A'lsagns 204,175 179,984 13.44%; 99,011 97,104 105,323 2.0% -6.0%
Uszidiunn'ls SET <<2Q-23 >> 347,214 268,960 n.m. n.m.} :estimated by DAOL ; ‘hiTau THAI, STARK
— ‘ - 6M/23 6M/22 % YoY 2Q/23 2Q/22 1Q/23 % YoY % QoQ
; IM (udmvtawzuiEnnadesu 12 M) Quarter (szuluzay Remark 11y Q1Q2 Q3 Q4) Bloomberg's Survey
%Change | Curent Yov O chg.  scng | COMSETUS A Remark SET 20415 | 19984 Ba%| 9901 97104 | 15323 20%  -6.0%
Stock 6M/23 6M/22 Yoy 2Q/23 2Q/22 1Q/23 YoY QoQ Consensus
Ex- Bank 82,258 74,040 1.1% 37,375 44,499 45,042 -16.0% -17.0%
- - - w - - - - - - - -
BAY 17,102 15,252 2.% 8,425 7,834 8,676 7.6% -2.9% 8,461 -0.4% Ex- Energy PetroChemical 163,860 148,870 10.2% 77970 76,502 86,049 19% -9.4%
BBL B
6 ¢ 9 41009 Pazg) 124 o1 oy Gerk  mSw DS an Ex- Energy Petrochemical SCC BY252 | 130,089 70%| 69,888 66,565 | 69,523 50% 05%
CIMBT 1369 2,116 -35.3% 539 1054 830 -489%  -35.% - nm.
Ex- Bank Energy Petrochemical SCC 17,335 24,144 -28.2% 8,251 13,960 9,242 -40.9% -10.7%
CcoTTO 434 378 14.6% 73 67 260 40%  -334% - nm.
DELTA 8,282 7,044 17.6% 4,668 4,263 364 9.5% 29.1%, 3,772 23.8%
GIFT (6) (5) nm. 1 2 (8) -15.1% nm. - nm.
GLOBAL 1586 2,185 27.4% 703 1028 883 316%  -20.3% 810 -1B.1%
HM PRO 3231 3,031 6.6% 1620 1520 161 6.6% 0.5% 1613 0.4%
KBANK 21735 22,005 -12% 10,994 10,794 10,741 19% 2.4% 10,804 18%
KKP 3493 4,089 -14.6% 1408 2,033 2,085 307%  -32.5% 1851 -23.9%
KTB 20,223 7,139 18.0% 10,156 8,358 10,067 215% 0.9% 10,229 0.7%
KTC 3678 3,641 10% 1806 1894 1872 -4.6% -35%) 1804 0.9
LHFG 1202 745 613% 532 233 670 8%  -20.6% - nm.
MST 231 373 -38.2% 66 92 4 276%  -59.5% - nm.
PTTEP 40,321 31119 29.6% 21040 20,600 19,281 2.9% 9.1%, 19,305 9.0%
scB 22,864 20,243 12.9% 11,868 10,051 10,995 B.1% 7.9% 10,877 9.1%
-0 .
scc 24,608 18,781 310% 8,082 9,938 16,526 -B.7% 511 5,175 56.2%
TRUE 1S71dnd1avayn
SCGP 2,705 354 -23.0% 1485 1856 1220 -20.0% 217% 154 -19%
TIsco 3,646 3,644 0.% 1854 1848 1793 0.3% 3.4% 1790 3.6% v o o A
MD&A Inalsnolav N1ls N
TSTH nm. 49 583 109 916%  -55.0%) - nm. 10-23
—td
TTB 8,861 6,633 33.6% 4566 3438 4,295 32.8% 6.3% 4,138 10.3% S ,1 U \] ,1 u'[u \] U I a U O u
Banking 121917.23 105,944.37 15.08% 61636.67 52,605.33 60,280.57 17.17% 2.25% 58,315.29 5.7%
Basic Materials -6.11 -4.70 nm. 146 172 -7.57 -15.09% n.m. 0.00 n.m.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (©) 023511800 @ www.daolcoth  (F) daolth




JU 2Q vadman nuanads:=uaruid DAOL SEC

isriiunAn'ls 2Q-2023 _*e ~ ~
source : Bloomberg 53u53U e DAOL Strategy ﬂigl,lluﬂ']vl‘cfﬂa']ﬂ 2Q-23(f) 1Q-23 2Q-22 YOY QOQ 03 Aug 23
Growth  Growth y » 0 ) 0
omsy 1025 202 o o AmAls SET 240,985 | 266,087 | 347,214 | -30.6%|  -9.4%

f3UAlswan Sector (Lawe SET)
Energy & Utilities 32,100 42,265 77,681 -58.7% -24.1% oS ° _
Commerce 11,692 13,032 11,573 1.0% -10.3% ﬂ‘iuu.lun'\"l's ZQ 2023 03-Aug-23
Banking 61,637 60,281 52,605 17.2% 2.2% source : Bloomberg 72u5Tee DAOL Strategy
Transportation & Logistics 5,916 6,479  -5,542 n.m. -8.7% Growth Growth oM S50 f Elll
Information & Communication1 13,382 10,749 13,604 -1.6% 24.5% 2Q-23(f) 1Q-23 2Q-22 YoY QoQ Market 2023 (f) _yearforecast
Property Development 12,262 14,035 13,367 -8.3%  -12.6% - =l - - - - - - -
Food & Beverage 1,938 1,824 11,579 -83.3% 6.2% ADVANC 7,192 6,757 6,305 14.1% 6.4% SET 28,258 49%
Health Care Services 5114 5841 6,447 -20.7% -12.5% CPALL 3,850 4,123 3,004 28.2%  -6.6%  SET 17,154 46%
Electronic Components 5833 4,374 5502 6.0%  33.4% P s sseias artascistesrinecimes] an 47%
Finance & Securites 6,562 6,588 6,708 -2.2%  -0.4% ig’i g;fé iggi ;Zgg 18;1.5 n/1° 72:302 :g 13:222 2;02
Construction Materials 10,866 19,894 13,077 -16.9%  -45.4% DIF 3,027 2,808 2,877 500 7.8% SET 12,102 48%
Petrochemicals & Chemicals ~ -2,427 1,138 22,030 n.m n.m. BDMS 2,960 3,470 2,664 11.1% -14.7%  SET | 13,294 48%
Insurance 0 0 0 n.m. n.m. INTUCH 2,878 2,690 2,636  9.2% 7.0%  SET 11,378 49%
Property Fund & REITs 1,898 1,537 1,197 58.5% 23.5% MINT 2,753 -976 1,561 76.3% n.m. SET 6,045 299,
Packaging 1,485 1,220 1,856 -20.0%  21.7% OR 2,717 2,975 6,568 -58.6% -8.7%  SET 12,113 47%
Media & Publishing 603 -2 683 -11.7% n.m. IVL 2,463 1,023 20,278 -87.9% 140.7% SET 17,682 20%
Tourism & Leisure 3,051 34 1,164 162.0% 8,966.6% JASIF 2,261 -1,430 1,412 60.1% n.m. SET 6,430 13%
Construction Services 942 508 470 100.4% 85.5% RATCH 1,907 1,448 2,196 -13.2% 31.7% SET 7,805 43%
Agribusiness 652 558 1,630 -60.0%  16.8% S\{C 1123? ;légg 1’332 % 22;0 '15-32;0 :g 2132(1) :;:;0

. , , , .6% -19.5% y (o)
Autorotive 230 "B3he e e 90 shitdhs ¢ 336.7% SPALI 1,504 1,080 2,075 -23.2%  47.5%  SET 7,104 38%
Steel B 1004 46 3% e 35, o 50% AP 1,525 1,478 1,574 -3.1%  3.2%  SET 6,153 49%
Industrial Materials & Machine 0 0 0 n.m. n.m. CPAXT 1,525 2,166 1,573 3.0% -29.6% SET 10,364 36%
Personal Products & Pharmacel 0 0 0 n.m. n.m. LH 1,510 1,354 2,139 -29.4% 11.5% SET 8,530 34%
Fashion 305 385 109 179.1%  -20.7% SIRI 1,421 1,582 918 54.8%  -10.2%  SET 4,552 66%
Professional Services 165 159 78 110.7% 3.8% BH 1,354 1,583 1,166 16.1% -14.5% SET 5,723 51%
Home & Office Products 0 0 0 n.m. n.m. SAWAD 1,279 1,200 1,042 22.8% 6.5% SET 5,029 49%
Paper & Printing Materials 216 210 275  -21.5% 2.9% BIC 1,275 1,254 1,203 6.0% 1.6% SET 5,938 43%

MTC 1,120 1,070 1,381 -18.9% 4.6% SET 4,827 45%

N — 174771 192,055 237,356 -26.4%  -9.0% GPSC 1,070 1,118 684  56.5%  -4.2%  SET 5,527 40%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daol.co.th
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, Growth Growth ‘I 6M %of Full
2Q-23(f) 1Q-23 2Q-22, YoY QoQ Market 2023 (f) _ yearforecast
- - - vi - 1 1 - - -
CK 535 217 3001 78.6% 146.0% I SET 1,658 45%
MAJOR 151 70 1311 146% 114.7% : SET 700 32%
STEC 342 171 173 : 97.5% 100.0% | SET 931 55%
WHAIR 139 77 1251 11.4% 81.7% I SET 563 38%
HANA 473 266 2451 93.0% 77.4% 1 SET 1,874 39%
PLANB 207 132 1741 18.9% 56.2% : SET 854 40%
M 462 325 439 - 5.2% 42.1% | SET 1,798 44%
WHA 690 523 290 138.2% 32.0% I SET 4,216 29%
BEM 908 749 6341 43.2% 21.2% 1 SET 3,647 45%
MASTER 85 72 771 10.3% 19.3% : MAI 449 35%
EPG 296 250 231 : 28.2% 18.5% | SET 1,334 41%
IMT 531 453 433 22.5% 17.2% 1 SET 2,096 47%
PR9 125 109 1251  0.2% 14.9% VseT 582 40%
AU 39 34 34I 13.6% 14.1% : MAI 182 40%
ICHI 247 222 153 : 61.9% 11.4% | SET 844 56%
SAPPE 302 275 167 80.5% 9.9% I SET 1,012 57%
RBF 160 147 1151 383%  8.7% I seT 675 45%
DIF 3,027 2,808 2,877 I 5209 7.8% : SET 12,102 48%
SNNP 165 154 116 : 42.5% 7.1% | SET 696 46%
INTUCH 2,878 2,600 2,636] 9.2%  7.0% ISET | 11,378 49%
HENG 108 101 9001 20.6% 7.0% : SET 575 36%
SAWAD 1,279 1,200 1,042 I 22.8% 6.5% I SET 5,029 49%
ADVANC 7,192 6,757 6,305 : 14.1% 6.4% | SET 28,258 49%
111 158 149 108 46.4% 5.9% I SET 710 43%
SISB 165 159 781 110.7% 3.8% : SET 709 46%
KLINIQ 71 69 191 275.8% 2.8% | MAI 284 49%
HUMAN 64 62 39 I 62.3% 2.5% | SET 293 43%
TNP 37 36 341 8.0% 2.0% [ MAI 168 44%
BIC 1,275 1,254 11,2031  6.0% 1.6% : SET 5,938 43%
CPN 3,262 3,246 2,753 : 18.5% 0.5% | SET 12,678 51%
\ J

[ ——
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Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 04-Aug-23
Last Update 12M YoY Lvl
China 31-Mar-23 : : -8,437 48,189 48,189 4,277
India 02-Aug-23 -182 i -273 i -179 3,961 15,127 24,441 53,938
Indonesia 03-Aug-23 29 i 225 i 323 505 1,595 2,027 -3,143
Japan 28-Jul-23 : 1,389 : 5,096 5,096 51,980 48,795 34,975
Malaysia 02-Aug-23 -11 i 39 i -24 290 -640 -1,051 -3,202
Philippines 03-Aug-23 -14 : 244 : -26 308 -160 -564 -1,434
South Korea 04-Aug-23 -110 i -871 i -606 22 7,966 11,743 28,402
Sri Lanka 03-Aug-23 5 : 6 : 6 13 15 100 192
Taiwan 02-Aug-23 -680 i -812 i -537 -3,531 7,716 -380 35,904
Thailand 03-Aug-23 -85 : -151 : -157 -519 -3,626 -1,324 -6,523
Vietnam 03-Aug-23 -2 :\ -3 I: -5 -28 -60 817 2,231

Q-----;

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @ www.deolcoth  (F) daolth
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Remark : #21av Net position voJunainum1aus:ine Tu 6

MaINAUIvIBE Us:Nounody India-S.Korea-Taiwan-Veitnam-
1000

Philippines-Indonesia

561
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500
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(500)

0
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>

-730

(1000)

Daily Net Flow ; Mil.USD
-850

-1,015

(1500)

(2000)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




Foreign Net Position in Thai Market DAOL SEC

. L . _ *o Net Position Accumulate monthly 03-Aug-23
---- Stock Market ----- Bond Market utures
Foeign Net Position in Thai Equity (Million THB SET50 Fut
unit : Million Baht Foreign Local Institution Foreign Foreign
2,000 15651 1,464 1,363 2015 -154,346 79,055 -23,965 -53,052
o 803 2016 77,909 -8,653 330,956 214,343
’ . 3 I 218 2017 -25,755 103,632 357,174 -168,539
0 - —_ - = f— 2018 -287,459 184,264 286,238 -45,101
ph A Sl -12 377 . 2019 45,245 52,007 14,823 20,925
y -585 _927 2020 -264,386 33,456 -35,245 110,844
-2,000 -1,517 1703 2021 48,577 -77,336 211,222 27,284
-3.000 -2.500 2022 202,695 152,754 214,094 78,351
2,931
-4,000
-5.000 -4,344 Apr'22 10,869 17,678 6,783 -60,310
May '22 20,284 8,827 27,812 134,749
PP DPDRDD DD D .
/\0 '\) ,\) /\) /\\) >° ,\) /Q /\\) /\\) ,\) /Q /\\) /\\) VQOO ?900 Jun '22 -29,387 1,571 -14,208 -110,611
NN SN '\//\ NN R SR A Vol BV ’f«\ %Y N2 Jul'22 4,721 -9,931 -6,376 13,576
Aug'22 57,251 18,699 22,424 161,252
o L . . Sep 22 -24,366 -5,561 -17,902 178,019
Foeign Net Position in Thai Bond (Million THB) Oct'22 8,649 16,351 20,888 78,540
20.000 Nov '22 31,099 18,205 68,216 71,206
’ 15392 Dec '22 12,710 5,438 62,674 -62,931
15,000
Jan '23 18,344 -27,878 54,835 -53,509
10,000 Feb'23 43,511 13,786 -37,370 123,839
3878 Mar'23 -31,708 18,944 32,020 116,388
5,000 2,348 || 2,862 , .
1,2441,473 ggq g 5q7 427 712 Apr'23 -7,885 277 -26,416 78,214
0 - Bl - . pn — . — May '23 -33,276 37,329 29,744 -334,348
- — [
. 993 825 Jun ‘23 -9,102 2,842 -10,034 -380,373
-5,000 3545 ’ -3,137 -2,215 Jul'23 -12,609 7,195 36,822 -362,260
-10,000 -8,031
¢ > %) > 5] %) > > > ) ¢ > %) > ) ¢
A28 2O A oA A ZONA A LA A ZA A LA LA LA A 7
R N N U I U O MU N ?9% v&’o
SN N N - S A R S AR S A 4
2023 -125,180 50,672 69,356 1,252,381

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC

> oy e V> " v v " 4" 12 v v v 12 » 4] il ) % 4]
" v o\ % v ¥ ot : A ; A 95 o oV ik v it W v % ¢ : ¥l
I A e N U A O I U N G L I S S A M L N
5 * o o = o . < ; ;s B B » o O =t ; b p : bl 5 3 3
& & & & & & & & & & & & & & & & & \y & Ny & & & & 27-1an-23 - 02-Aug-23 187 days
300,000 - Buy Sell
BDMS 8,906 CPALL  (20,183)
250,000 - 2&;“]3'21 ; 25':2;'2‘ 2VaEy: . SCB 6,987 PTTEP  (15,245)
BBL 5,788 KBANK  (8,326)
KBANK 10,852 AOT (7,781) SAWAD 3,100 AOT (5,967)
200000 - PTTEP 7,026 INTUCH (5,834) MINT 3,035 CPN (3,723)
! PTTGC 5,659 PTT (4,112) BH 1,983 TOP (3,077)
TRUE 4,536 scC (4,050) ADVANC 1,929 TU (2,803)
SB 3,932 CPALL (2,516) . 1’304 . 2’688
150.000 - BDMS 3,397 GULF (2,416) ! Bren
! EA 2,561 BBL (1,850) TRUE 1,300 VGI (2,138)
mT 1,488 RATCH (1,415) TTB 1,221 TISCO (2,106)
VL 1,299 TOP (1,368)
100,000 1,124 (1,3
~ ""\ = S -~
‘\\ Seal RN 17-Oct-22 - 27-Jan-23 102 days
S 05duk22 - 01-Sep-22 58 days \\‘ Teea Buy Sell
50,000 - Buy sell .
“
) ~w
\ aH 2763 A 51,550 xh.‘\ CPALL 7,818 PTTEP (7,051)
. AOT 4477 CPALL (3,992 .o BBL 5,851 PTT (6,293)
~
0 T T T T T T T T T T T T \-, T BANPY Prs2d TIFUCH 3125 — T \|-‘ KBANK 5,638 CPN (3,901)
Y 2 .
\ ) N Iomom o w aws om0
\ ) Y | ‘\\ CPN 1,94 ADVANC  (1,083) 01-5ep-22 v ;.ecltl 2 e ADVANC 2,129 PTTGC  (2,861)
50000 - ! 1 . HMPRO 1,936 CPF (82) Buy SPALI 1,687 HANA (1,345)
Y i : RN SCGP 1,45 MTC @04 HMPRO 1,162 TRUE  (1,180)
1 TOP 1,281 CBG (702) PTTEP 5434 CPALL (5,688)
1 "
18-Jan-21 - 20-Aug-21 214 days + : N SPRC 846 FTTGC (629) BH 3739 PTT (1,953 CK 816 BDMS (1,029)
Buy Sell 25-Now-21 09-Dec-21 14 days : ~ BOMS ' 5B ’ osp 760 CRC (992)
Buy Sell v ~ 2595 (1,550) KKP 722 MTC (923)
AN AOT 1,066 KBANK (1,768)
PTTEP 9688 KBANK (31,170 oL sor - e - . BANPU &3 MINT (1,441)
5B 9686 PIT (15,653) PTTGC 365 scc (,119) s:TI ¥ CBG 811 CRC (1,376)
CPALL 9,680 BBL (15,354) psL S0 AL (2,078) Buy 01-Jun-22 - 05Ju-22  34day FORTH 727 STARK (1,289)
SCGP 6452 AOT (11,192) ADVANC 288 SCB 2,002 Buy Sell
@002 EA 4508 PITGC  (5,679) KTB 708 BCPG (691)
KTC 3,457 ADVANC (5,578) STGT 7 BCPG (1,630) SPRC CPF
PTTEP 29,051 GULF (4,349) BH 2,307 PTT (5,551) 634 (640)
M 3,425 QspP (4,667) SCM 253 KBANK (1,318) . : o ol
KBANK 15,602 sCC (3,564) KBANK 797 PTTEP (4,659) 625 (608)
BDMS 3161 Top (3,649 RCL 221 BDMS (206) ADVANC ToM '
STARK 189 CPN (893) 10,063 Q (2.632) HUMAN 303 CPALL (3,664)
QULF 2779 AWC (2734) STARK 9,577 BANPU  (1,906)
MT 2,776 BGRIM (265 Kie GULF (729) y , i e L
’ (2.667) TRUE 140 TISCO (686) BH 8801 osp (1,513) VL 307 ADVANC  (2,933)
5CC 2,349 KTB (2.220) PTT 8,224 AOT (1,492) CBG 264 BBL (1,740)
BDMS 6,360 HANA (1,376) GFPT 260 ®C (1,526)
CPALL 6,071 IRPC (1,318) DOHOME 242 TOP (1,219)
BEL 4,225 MTC (1,281) BEC - HWPRO  (1,126) 2 _— Au _— 2 2
ScGP 213 ESSO (1,008)
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RunUNavnurAUS:INABo-v18 UuAdIAU 2021 IJUAUUA  DAOLSEC

Net Change
18 Jan 21 - Present
Net Buy Net Sell
BH 27,998 AOT (25,283)
BDMS 26,182 PTT (19,278)
PTTEP 24,329 INTUCH (13,455)
SCB 16,454 CPALL  (13,086)
TRUE 7,008 TTB (10,071)
HMPRO 6,662 SCC (7,870)
KTC 6,512 CPF (7,551)
SCGP 4,284 KBANK  (7,187)
TISCO 4,283 OSP (6,070)
ADVANC 4,258 MTC (5,354)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

UnadnusnUs:inAlRngouindorulng
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Net Buy/Sell unaynumn1gus:ine

VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

03-Aug-23 : (IUSsuingudunou)

ufyarln1siionsodvoulinavnustsUs:INAINY/an uINNEA

sousoulng DAOL Strategy

¢ Il Uil Il INN NN DN DN D S -y

AURD % Msfioguiiu ( fiund % mstioanay \I
p yaAwuavnu* [ - yaAiduavnu * :

IwWu/an : IwWu/an 3
IWu/an (@auuin) l IWu/an (@auuin) I
TCCC 2.64% a0 1 keank -0.58% -1,694
CPALL 0.06% LT -0.13% -131 ]
sScB 0.05% 188 : TTB -0.08% 128 |
PTTGC 0.07% 24 g WHA 0.17% 124 |
BCP 0.16% 86 | AOT -0.01% o1
EA 0.03% 67 | PTT -0.01% -100 :
KTB 0.02% s6 | I1TC -0.13% -71 i
DIF 0.05% sa | TU ~0.10% 59 i
scc 0.01% ;s | cHe -0.17% 53
KTC 0.03% s B CBG -0.07% -49 )

\------------'

HUNBIKA : YaAIsuaINUARINL/an AusruNguanuiuRIlasuNlal TnetistniUnanan IWedseuiiou (WldyaARanadesd)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

source : Bloomberg MAR
(0 023511800 @) www.daol.co.th
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

. . : L3 . X s . i -
AunyaAn1siionsovvesdnainuaAus:INFAIWW an UNngn KunyarAnasiionsadvadlinavnuadus:InAIWWan uinngn
03-Aug-23 : (USsuiisunudunrinou) sousoulny DAOL Strategy 03-Aug-23 : (USsuiigunuduganievavinaunau) sousoulng DAOL Strategy

| N B BN B B B B B B |

2764 $ ¥ ’?:--J‘------~ i 4 i ¥ ’v_:_. . \
KHUNU % N1shagavu KUNU % N1shivanav \ HUNU % N1snaguvu f Auni % nmsfioanay \
l 03-Aug-23 l I I
p yaAduaInu * I . yaAluadnu * I Srep yaAuanu * I A yaAuadnu * I
e Wu/an @uuan) I e Wu/an @Guuan) i wu/an @uun) IWW/an @uun) ]
SCB oy 251 i KBANK RS FE38a] BDMS 0.78% 3491 | kBANK -3.82% 11,160 |
TCCE 0 64% 410 i ACT 010% 2ETE | PTT 0.14% 1308 || cPALL -0.45% 24905 1
CPALL 0.05% 277 [ ADVANC -0.03% 200 | scB 0.27% 1014 | prTEP -0.30% 1006 |
BDMS 0.06% 269 [ PTTEP -0.03% TSR | CRC 0.31% 750 | oishi -7.29% -1,606 ]
PTTGC 0.14% 32 i U 047% o 250 ¢ ] TOP 0.44% 503 [ INTuCH -0.36% o741
DELTA 0.01% 141 [ INTUCH -0.06% YT | KTB 0.17% ar7 | osp -0.87% 751 1
ITC 0.22% 120 [ SINGER -1.72% a2 1 BCP 0.87% s67 | B -0.26% as |
JMART 0.48% 115 [ WHA -0.14% 102 1 TCCC 2.64% a0 | wha -0.59% 430 |
KTB 0.04% 12 | PTT 0.01% PO | JMART 1.59% ss1 | TiDLOR -0.68% O |
BCP 0.19% 102 | B 0.06% o | TOA 0.60% 227 | atc -24.19% -376 [I

\

-—-—-—-—-—-—-—-—-—-—#

ALWING : YaAIuaInuiIvu/an AMudnRINTudnAUNIVGBUIUa IﬂU{US"mﬂﬂmaﬂ |wa|ﬂsuumuu([Uizslvjamnaﬂauﬁuq) HUNBIKR : YaAISuaINURITL/an AusrU9INSUsNUKUAIVAsUIlaY TnelistAlnanan IeiUssuiReu (ldyarnanadesd)

source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART, SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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Portfolio Performance

DAOLSEC

DAOL Portfolio Accumulated Return
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Portfolio Performance

DAOL SEC

3/8/2023 21:40 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value RECENT Market Value Gain/Loss  %Gain/Loss
KBANK BANK 10% 126.00 900 113,400 | 123.00 110,700.00 (2,700.00)| -2.38%
PTT ENERG 10% 35.00 3,300 115,500 34.75 114,675.00 (825.00)] -0.71%
IVL PETRO 10% 33.50 3,400 113,900 33.75 114,750.00 850.00 0.75%
RBF FOOD 10% 10.00 11,600 116,000 10.10 117,160.00 1,160.00 1.00%
HANA ETRON 10% 50.00 2,300 115,000 48.75 112,125.00 (2,875.00)| -2.50%
) 1529.01
Total 50% 573,800 569,410 (4,390)
CASH 50% 579,379
Total Portfolio 1,148,789 14.88%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th

@ daol.th

@) daol.th




nagnsavnulng DAOL

DAOL SEC

@ nagnsnisavnu

" GioiliogeINdunounISIUaVAANANEAULIEAIUIFEY
3NASIAIN Flow NO19B:INNNMaTIRIoIGe a:zn1sIkom
uend Rdudinioraniu Auvunalkny Audinasidoy
RUBINISaAUNU(SY) 9:0NNS=NU S1IANAUDIID
rebound Tudul nEcaalliGVoUaN(NSIToV) AITu
nSVUIWaTIKVIgIINNIN

" pudydavuiawn:mo Avnavlupnwads=naunis 2Q n
na1RAIRI19:=00nNuUNA hdollusshennlsiotinao
91N SAPPE, SISB, SNNP, ICHI

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

wasmru DAOL

= wosmRuAUT 1IS1UNAU KBANK, IVL
ooN Na:zun ICHI* Nl luwesm

" wasnruus:=noulunoy ICHI*(10%),
PTT(10%), RBF*(10%), HANA(10%)

* HUA DAOL IJTAoariunains:Hiugimugiu

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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wasSAHUIU DAOL SEC

Stock Picks (3 August 2023)

Price (Bt) [ Daily Target

Stock Weight Remark
3 Aug 23 Price (Bt)

Cash 60%
PTT 10% 34.75 86.50  mandIluWoUINUssIRUNTSITo IsARUUNEdUNWURTeRuduwas Inandu PTT UlnsiAb+Isunaudiu) waus:nounisune:LinuganigRaauIEo
ICHI 10% 14.40 16.30  AulnAu ssNoRlnEoUNS:IAIASUFNY IaHanWuEod Covid-19 UIE0
RBF 10% 10.10 12.00  ImSgUSU order ThU wans:NUINSIAW0EG0EIUIINA
HANA 10% 48.75 52.00  SULUAVATUWUSD TlonanugonVIuIWuTU

| Portfolio | 100% [ | |
[ sET | | 52001 |

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th




Strategy top picks DAOL SEC

|CHI “AUNJJIVeIaW=AI BouNsouund ”

(Unsanagns 15.30 un ; s1AMUR 14.40 uN)

A'lsalasund ICHI
sessevss e % o x X 247
" |SIaunIRUNSSNUNISIAUINA AUUNAY KargqaoNIISInVULI AJUI9IN 5 o2 103 2
2 C _ v 1 taeeeses : . S 133 od
oNIASoUNAzWIUBIY Covid UIIAD [nedninulngn Ao margin VoJAUIKENT ¥t 1b i i i i i
Avu Ing ICHI Mduntivludu Tnsuna 1/23 N1 gross margin 100 21% IRgu ¥ i i
' " 9" Vv "% v ¥ %]
AugouiRgonuvadUnoun 15% & & &
" uSueng Us:iouonsielne:nianmnguaniyu (Uolo) 29 Insunanasanu 1tavan
i HAal o1 ama. "[ IAC=m 1 R S O S O L S LAY
Idunavagvadlng (HUnSou) a:un1soanwanniuni (KNS:AUSDAVISDU R U S R I R S
o ' . 4 %"'\'\/ @'*'\Q %Q\Q %Q\Q 0?'\\/ fb"'\g %Q\Q 49\0 %& 4?'\0
MOIUIDY UDNNUYOAEIDDNNUNISVEIUAINA 25% - 2% o 2% 1y
_be ' e e o L 20% | 18%  17% ik 18%
" Imsuna 2/2566 usund MM A=UNIlstolaitoinsunulnsuida 1/2566 nas | 15% % 1
: o 11%  10% ° -
1 p— — - 1 - o —_— Id — A2 174 o /——'—_—
govIngonuvadUnou Itavaninidnisusniswasnlwaloviedunisini 20 10% | 7% i L 12%
g J v [ o —_— 1 " 5%
uanuNiu MIkdAWwaIsniun1sNINIISNANI9AMN N

——Gross Profit Margin ——Net Profit Margin

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth




ICHI DAOL SEC

lchitan Group PCL (ICHI)

EBITDA (adj)
450
400 236 363
_F:' 350 590 318
°§ 300 288 269 274 265
o 5 232
g 200
o 150
S 100
50
0
o ~ ~ ~ N o o ", A,
Q¥ v v Qv Qv Qv Qv Qv Qv
oy oA A\ o\’ oX oA & o\’ oy o
,,;,\N’ ,,;,\Q %Q\Q ,bo\g ,b»\\' n;,\Q gp\g q;is\Q ,,;,\\’ ,,;,\Q

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 800 @) www.daolcoth () daolth @) daol.th




Strategy top picks DAOL SEC

P11 “YAuUdouIruduwa MUNANIa”

(UaiBunagns 36.50 uan ; s1AUA 35.25 UIn)

PTT 38,848

= PTT 10uAunONIsIruRuduwanAngnnontivvounana UUADIFLIN
M1 Tnedi une:=g9918ludnsi @2.0 uanin (nanuds:1ould 1.90 un)

llazgomIISNiuAdINEIISNN=218 A [IUMINDN 1.0 uan IR Yield SoUvoV R T T I S S
v ' v ,,,m\@\ ,,;»\’0’\ n;,\@\ ,,JQ\Q‘O\ ,.)Q\@\ ,,;,\\’q> ,,;,\65\ ,,,Q\@\ ,,9\@\ ,,;s,\’o’\ n;,\@\
ﬁ\]u Ogn 50_57% TUUU flsanssielnsund
" nalsvounau PTT AJS:AVU ...8ouNwWIuLN Nlslssnduunuu anadnn
160,000 400%

120,000

Stock loss llazAMNISNAUUITUANAY IRANGA AMNISNAUUIdU vauvu 120 \ oo

—0 _ , v ' _ —_ — ) 1 — LV - 100,000 200%
U1iv $16 InSury/unsisands doullnsini Spread SUAMADIUDIGUR  soooo 7 -
g 60,000 37,766 *
VUmUIFSUINIU 40,000 e B , 0%
- 20,000 " PeEEIRE
u waao'lSOO BlOOmberg USHUUﬁ'ﬂSU 2023 vou PTT I5ﬁ 9.8 hﬁuaU. ﬁ ’ 2016 2017 2018 2019 2020 2021 208 2023(f) 2024(f) o
L—iNet Profit —@Growth source : Bloomberg

VunUnounting 8% naze:1m: 1.0 nauav. udanlu

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

KBANK “adunauuInInils ”

(Unisunagns 128.00 uan ; s1AUA 126 Un)

" KAJINNEIIU NazINAISVINVIgKRUIUSIAUSUADaIUILIN 1S1
vailuduno:Tunisdaialfivnnlsyovau
" J99Uu KBANK Bov1gns:=aU Price / Book value IW&J 0.60x (-

1.50SD below 10-yr average PBV) QNNJINgun 0.70x -
" AAnasni Anlsanst 2023E agin 3.87 KiJuduun IWUVU 70 azam 0%

- 35,769
38,459 38,727 (0 30%

40,000 34,338

+8 % YOY 30,000

20,000

® 5ul KBANK 2:=UnasiinaviuiSsounisiuuseninuy 3o “Kasikorn

10,000

0 -24% -30%

7
InveStU re 2017 2018 2018 2020 2021 2022 2023(f) 2024(f)

s Net Profit ——Growth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth
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VL “INIAUDONUINSNISNSAUIFISBIND”

20,278

(Unisanagns 34.5 un) IVL

" srlAtHINAULIRSNNSIASUINYVaIIU ﬁhqumm Commaodity
HangAOVEUTUSIUNYISIANENE BudunuwannnurilwaloaInos
vouusSung

" Us:1iDuninls 2Q23E vou IVL A 3.5 WU au. +239%QoQ, -
83%YoY USUIrunsvagwusmoifounu 1Q23A Tu 2H23E AU
MO QOQ

" Oxiteno 10U Positive Key Catalyst siowaus:naunisius:g:610

flsangsnglnsund

31,006

1200%

1000%
18,395 20,902 800%
600%
400%
200%
0%
-200%

35,000

30,000 26,465

25,000 20,883

20,000

15,000

10,000
5,000

Inuidudouviunid Growth nazidunduwannrurindnilsge nyu

2,414

Ry -41%

Long-term EBITDA (2023E 1inisaudidudiisn) Tt g1 B o0 20ms o stied et
" DAOL Us:=1uunnlsgnsU 2023E-2024E N 1.83 ridu au. lia: 2 et Profit orowh source: DAOL
iU au. -41%YoY 11a: +14%YoY mUa6u

(®) 023511800 @) www.daol.co.th
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DAOLSEC
TECHNICAL VIEW

4 August 2023 # 142

L o4
o

INSYEDWUUWIUNGIIUIKLNNIYAY

NuoSuU 1517-1523 IU9AIU 1535-1540

17.90-18.30 6.00-6.20

DPAINT

18.70-19.00 6.50-6.80

Cut Loss Cut Loss
< 17.50 < 5.60

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) wwn
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$% CASH BALANCE

4 August 2023

nanNSwWoNAIRI19:Amn Cash Balance aUINCU7iNTS nannSwenran Cash Balance 31 N.A.66 —11 d.A.N.A. 66
Auorulngldvoyadun 27 n.A. 66— 3 4d.A. 66
PE  Lammstovis  1-Week Tumover 24N.A. 66—11 4.A. 66
(au) (%)
SET : ANAN  Negative PE 1,108 77%
MALEE  Negative PE 507 40%
MAI - <
& g AUNEIKA
INMUTINSAUONU Cash Balance = o 2B
: * 50U 1 : IRBafounisoiuan 100% nouBa (UryB Cash Balance)
1.P/E>401M e i
: + AMUAUDNDAIUBOVIE
2. USunrunnsBovne SET = 500 au./aumn // MAI = 400 au./aumn = Bg = o e
* 5:AU 2 : IBofounsowIiTuan 100% riouda (Uryd Cash Balance)
BediffecssTumoverss 20k + AUANLOUDAITUBOVTE + KL Net Settlement
520U 3 : IRBaMoanisoNiuan 100% rioudo (Jryd Cash Balance)
+ AUANUDTUIRLGOVIE + Al Net Settlement + AUSOVIEIGIASD 1 SUMNS

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) www.daol.co'th




un31As1:KJ98WUTIUIUU DAOL SEC

News Comment:

(+) Energy (Neutral) Bﬂgﬁmszlﬁavma|oa']U§uamﬁﬂé\1mswémﬁﬂﬂufmﬂaﬁﬂsh 1.0mbd dn 1 IAOU
Results Review:

(-) LPN (vag/Usuidnavidu 3.80 uan) 2Q23 mndnnim, USunls 2023E ad9n backlog, GPM fgn
Company Update:

(-) BAM (Usuadidu fio/dsuidhauidu 10.50 uan) nnls 2Q23E gunnauan NPL AR nazGiagvianswelnng
(0) OR (/101 25.00 uTN) AARILS 2Q23E 33069 IKUSUNCUVIY 2H23E 9:84VU HoH

(0) BANPU (fio/101 9.00 uan) Aaniils 2Q23E smanvaddniounils 3Q23E sshafsawusio
Results Announcement:

4 Aug: US=3uAfuU=NSSUNISSOUAIUNISASIVEOUS=AUSTUUANS (JMMC) voy OPEC+

7 Aug: luwalnginou N.A.23

(0 023511800 @) www.daolcoth  (F) daolth
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b Dividend Stocks.
Dividend |

L =4 — 1

AuNidN1sIteduwaluonsINgy




MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Last price Last DPS Est DPS 23(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn

SAT 18.80 1.12 1.52) 8.11 1  Semi-Anl 10.46
BRI 9.35 0.72 0.741 7.89 : Irreg 13.04
PCC 3.22 0.14 0.25: 7.76 1 Irreg 19.49 High Dividend : Property Fund & REIT 30-Jul23
TASCO 17.80 1.00 1.341 7.55 : Semi-Anl 37.45 Laaaaaa Tl
PSL 9.40 0.05 0.70: 7.45 ) Quarter 48.42 div yield last
NER 4.64 0.31 0.34 733 1  Semi-Anl 17.01 Stock Last price Last DPS Est. DPS F.equency 5-day avg volume
LH 8.50 0.35 0.621 7.26 : Semi-Anl 240.29 el
TTW 8.60 0.30 0.62: 715 1  Semi-Anl 10.69 (%) (times) Bt mn
SINGER £.20 048 0-57: SR : Sl 43.96 JASIF 6.70 0.23 0.941 13.73 1 Quarter 55.45 Freehold
SPRC -
&P §.15 0.56; 6.72 1 Semi-An 189.84 CPTGF 6.15 0.12 0.67) 1062 | Quarter 185  Leasehold
SIRI 2.02 0.11 0.13 6.58 I  Semi-Anl 829.73 £ e 34 344, 34 150 59 Froehold
MC 12.20 0.45 0.80l 6.56 : Semi-Anl 24.15 ; ' ool > 1 T3 ' reeno
SPALI 21.00 0.75 1.331 6.33 : Semi-Anl 117.86 GVREIT 8.05 0.20 0.77| 9.75 : Quarter 5.92 Leasehold
QH 2.26 0.10 0.14 6.33 |  Semi-Anl 17.92 BOFFICE 7.15 0.17 0.17: 9.66 I  Quarter 1.60 Leasehold
TCAP 50.25 1.90 3.17) 6.30 : Semi-Anl 106.89 ALLY 7.10 0.17 0.00) 9.58 : Quarter 1.73 #N/A
oh Dividend Yield K (FURGed 200 FUTUREPF 13.70 0.35 1.21: 949 ! Quarter 4.98 Leasehold
High Dividend Yield Stock (Mun918Uuwa 1 Asi/U) EGATIF 6.60 0.13 0.111 927 | Quarter 1.20 na.
Stock Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume CPNREIT 10.70 0.25 0.82: 8.80 : Quarter 17.96 Leasehold
Sl 2 S TE5) i WHAIR 6.95 0.14 0.67: 8.68 I Quarter 2.03 #N/A
TISCO Annual 305.2 1
AMANAH 544 0.20 e 28 AIMIRT 10.90 0.22 0.89) 8.18 1 Quarter 4.30 Freehold
ASK 23.90 1 a4 Al 150 INETREIT 10.10 0.20 0.00} 7.95 : Quarter 3.40 #N/A
THANI 3.16 0.17 Annual 19.7 LHHOTEL 12.00 0.25 0.001 792 Irreg 1.22 Free&Leaseho
AP 11.90 0.65 Annual 173.5 WHART 10.60 0.19 0.76: 7.22 : Quarter 11.06 Leasehold
BAM 10.80 0.85 Annual 64.8 FTREIT 11.00 0.19 0.691 6.69 | Quarter 5.16 Free&Leaseho
NYT 3.80 0.22 o0.20l 5.2d Annual 5.5 1 I
ICHI 14.70 0.60 0.70! 479 Annual 128.29 1 1
EKH 7.85 0.31 0.33} a2d Annual 472 b
KTB 20.40 0.68 0.871 4.24 Annual 1,211.21
| 1
| 1
| 1
| 1
| 1
1 . . T
I : (update dUnra:rilvnSy)
| I —— 1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Market Indicators



1710 Major Event 2023

Biden fafug

DAOLSEC
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DAOL SEC

Calendar (Week)
Date Country Event Period Surv(M) Prior
31-Jul JN  Retail Sales YoY * Jun -2 5.7%
CH Manufacturing PMI Jul 4899.0% 4900.0%
TH BoT : Thai's Economic Monthly Report
EC GDP SAQoQ 2QA - -0.1%
EC CPIl Estimate YoY Jul -- 5.5%
1-Aug CH Caixin China PMI Mfg Jul 4996.0% 5050.0%
US  ISMManufacturing * Jul 4698.0% 4600.0%
2-Aug TH BoT Benchmark Interest Rate Aug-02 2.25% 0
us ADP Employment Change Jul 185.00k 497k
3-Aug EC PPI YoY Jun - -1.5%
us Initial Jobless Claims Jul-29 -- --
4-Aug EC Retail Sales YoY Jun - -2.9%
us Change in Nonfarm Payrolls * Jul 195.00k 209k
usS Unemployment Rate Jul 3.6% 3.60%
UsS Average Hourly Earnings MoM Jul 0.3% 0.4%
7-Aug TH CPI YoY Jul - 0.2%
8-Aug CH Exports YoY Jul -- -12.40%
9-Aug CH CPI YoY Jul -- 0.0%
CH New Yuan Loans CNY Jul - 3050.0b
10-Aug JN PPI YoY Jul - 0.0
us CPI YoY Jul -- 3.0%
us CPI ExFood and Energy YoY Jul - 4.8%
us Initial Jobless Claims Aug-05 -- --
11-Aug us PPI Final Demand YoY Jul - 0.1%
us U. of Mich. Sentiment Aug P - -
TH MSCI Index Review

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

‘ www.daol.co.th

(F) daol.th



Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg la: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Aug CH  Caixin China PMI Mfg 15-Aug JN GDP Annualized SAQoQ 25-Aug us U. of Mich. Sentiment
us ISM Manufacturing CH Industrial Production YoY TH Mfg Production Index ISIC NSA YoY
2-Aug TH BoT Benchmark Interest Rate CH Retail Sales YoY 27-Aug CH Industrial Profits YoY
US  ADP Employment Change us Retail Sales Advance MoM 30-Aug us ADP Employment Change
3-Aug EC PPl YoY us Empire Manufacturing us GDP Annualized QoQ
us Initial Jobless Claims TH Last day for submit Financial Statement us Advance Goods Trade Balance
4-Aug EC Retail Sales YoY 16-Aug EC GDP SAQoQ 31-Aug JN Retail Sales YoY
US  Change in Nonfarm Payrolls us Housing Starts MoM CH Manufacturing PMI
7-Aug TH CPI YoY us Building Permits MoM TH BoT : Thai's Economic Monthly Report
8-Aug CH  Exports YoY us Manufacturing (SIC) Production EC CPI Estimate YoY
9-Aug CH CPIYoY U FOMC Meeting Minutes us PCE Deflator YoY
CH New Yuan Loans CNY 17-Aug JN Exports YoY usS Initial Jobless Claims
10-Aug JN PPI YoY us Initial Jobless Claims
US CPlYoY 18-Aug EC CPI YoY
US Initial Jobless Claims TH Car Sales
TH MSCI Index Review 21-Aug TH GDP YoY
11-Aug US  PPIFinal Demand YoY 22-Aug us Existing Home Sales MoM
US  U. of Mich. Sentiment 23-Aug us New Home Sales MoM
™ Customs Exports YoY
24-Aug us Initial Jobless Claims

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th
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ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD 12M Last Week 1-Day 1Mth  QTD  12M Last

Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country lndex Last NetChg. WD %Chg. %chg %chg %chg %chg update
World The Global Dow 41465 77.9) 18 0.1 08 10 146 03-Aug-23 Bonds Yield (%) US:2-YearBond 49 0.0) i -1.0 0.17 041 109.1 60.7 03-Aug-23

The Global Dow Euro 35713  (476) 13 -0 03 28 68  03-Aug-23 (Governmeny) Szzf(;Yja'B;"dd :'23 g; li 3;: z; ;:'2 Z:‘; 22’2”9'22

- -YearBon v o - . . A . -AUg-,

LR 5228 6o 09 s o 0.7 34 8 G huges US:30-YearBond 43 03 62 021 70 75.3 450 03—Auz—23

Bloomberg World Index 397.6 @.8) -12 00 0.8 250 52 03-Aug-23 229809000460 2 . 13 186 03-Aug-23

MECLWogd 2,390 & o1443) 15 03 06 = 83, o #03AUG23 THAILAND: 5-Year Bond 24 00 04 028 03-Aug-23

MSCI Emergin Market 10158  (19.3) -19  -04 0.8 -11.0 2.1 03-Aug-23 i S A G A A e B A Py (AN 03-Aug-23

MSCIThailand 5111 (5.6) -1.1 -1.5 14 -3.7 -15 03-Aug-23 THAILAND: 30-Year Bond 33 0.0 02 0.01 03-Aug-23
Americas Dow Jones 35,2159 66.8) -0.2 -0.2 23 16 7.6 03-Aug-23

RASLAR 18959.7  (90.4) 06 01 10 18 o7 43-hug-23 Other Bloomberg Commodity Index 1055  (1.4) 05 42 152  -106  03-Aug-23

Py 45019 359) 08 03 10 DL g 03-Aug-23 Crude Oil - WTI (spot month) 816 15 0.4 174 -18.7 -75  03-Aug-23
Europe Stoxx Europe 600 4579 (13.8) -29 -0.6 -0.7 0.5 4.3 03-Aug-23 Crude Oil - Brent 85.1 0.9 0.3 12.0 -21.1 -9.2 03-Aug-23
Euro Zone Euro Stoxx 50 4,304.6 (142.8) -3.2 -0.7 -2.0 10.3 14.6 03-Aug-23 Coal Newcatle (USD/Ton) 145.0 6.9) 1.6 -79 1.8 -48.5 03-Aug-23
France CAC 40 7,260.5 (204.7) 2.7 -0.7 -15 9.0 115 03-Aug-23 Baltic DryIndex 1,128.0 31.0 04 8.0 -52.2 -296 03-Aug-23
German DAX 15,8934  (512.7) 31 -08 09 10.3 16.3  03-Aug-23 Rubber (TOCOM) Yen/Kg. 197.8 @) -12 -2.8 -23.1 -18.4  03-Aug-23
UK FTSE100 75292  (163.6) 21 -04 0.1 0.2 14 03-Aug-23 Sugar Futures (USD /1b) 240 0.4) -0.7 30 346 427  03-Aug-23

- — 4 — Copper (LME) USD/Ton 8,570.5 425 12 241 -17.3 117  03-Aug-23

Asia-Pacific MSCIAC Asia Pacific Index 166.0 3.3) -1.9 -04 0.1 -8.0 35 03-Aug-23 Ghina Hot Rolle 42 40080 (44.0) o 36 e Py
Thailand SET Index 1,529.0 (14.3) -09 -14 0.9 9.8 -4.4 03-Aug-23 GOLD (spot) 19341 (119) 02 06 02 8.2 03-Aug-23
China Shanghai SEComposit 3,280.5 63.8 2.0 0.6 1.1 0.9 2.9 03-Aug-23 Soybean Meal Futures 4512 (13.3) 03 75 35 124 03-Aug-23
China Shenzhen CSI300 40050  102.6 26 09 27 -5.2 -2.4  03-Aug-23 Crude Palm Oil 37550  (167.0) 16 a8 _ma 58 03-Aug-23
HongKong Hang Seng 19,4209 (218.2) -1.1 -0.5 0.0 -11.7 -3.7 03-Aug-23 Corn 480.8 (52.5) 0.3 -135 -35.8 -19.9 03-Aug-23
Philippines Philippines Stock Exchange 6,576.8 (101.2) -1.5 14 1.0 -8.7 14 03-Aug-23
Indonesia Jakarta SE Composite 6,898.1 14 0.0 0.6 3.2 -25 -2.3 03-Aug-23 Bitcoin 292850 1414 05 03 52 36.0 297 03-Aug-23
Japan Nikkei 32,159.3  (731.9) 22 00 -3.7 156 152  03-Aug-23 Ethereum 18429  (157) 08  -03 54 g 154 03-Aug-23
Singapore Straits Times 3,304.1 (33.4) -1.0 -0.6 3.1 -3.1 1.0 03-Aug-23 ARKW Investments 62.8 05 0.8 08 41 280 30 03-Aug-23
South Korea Korea Stock Exchange 26054 1.6 0.1 -0.0 04 -55 53 03-Aug-23 Global x Auto & Electric ETF 267 ©.1) 05 03 15 3.0 81 03-Aug-23
Vietnam Vietnam Ho ChiMinh 1,211.0 136 11 -08 7.0 -18.8 -3.4  03-Aug-23 BABA (Hong kong ; HKD/share) 932 ©2.3) 24 21 10.9 -16.9 -19 _ 03-Aug-23
Taiwan TaiwanWeighted 16,893.7 (348.1) ! -2.0 -1.9 -1.1 -4.5 14.3 02-Aug-23
Currency USD Index Spot Rate 102.5 08 08 -0.1 -05 4.3 -3.0 03-Aug-23

USD-EUR 1.1 0.0) -0.3 0.1 0.7 -11 6.9 03-Aug-23

USD-GBP 1.3 0.0) E o7 o1 0.1 -33 47 03-Aug-23

YEN-USD 142 .6 3.1 22 -01 1.2 17.2 -6.9 03-Aug-23

CNY-USD 72 0.0 0.0 0.3 1.1 13.1 -5.7 03-Aug-23

THB-USD 34.7 0.2 0.5 0.3 1.0 4.1 3.9 03-Aug-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2351 1800 @ www.daol.co.th @ daol.th @ daol.th
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Dollar Index & Thai Index

—DXY Curncy —THB Curncy
110 Dollar Index 39.00
105 37.00
35.00
100
33.00
95 34.55 31.00
% Thai Baht / USD ' '
29.00
85 27.00
80 25.00

3’00 Qéo @’b VQ @’0* 5\)0 3\) ?Qq %Q)Q Oo éo 0@ N

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Bond Yield vovansyd DAOL SEC

BondYield
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Fed Fund Rate (Policy Rate) DAOL SEC
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<< update 2iayanng Juusnuasdlaui >>
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & EC% DAOL SEC
ed & ECB : Assets Purchase (QE Program)
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0,000.00
0,000.00

55,000,000

DAOL SEC
0,000.00 45,000,000
0000.99 40,000,000 = = e
0,000.00 ST AdlavNISEoduUNSWa Vol a0
35 000.000 (20,284.00) 24-05-23  8,400,116.0
0,000.00 s = . (50,772.00) 31-05-23  8,349,344.0
_ 30,000,000 Fed (QE) s199UnH 3,609.00 07-06-23  8,352,953.0
(1,061.00) 14-06-23  8,351,892.0
0,000.00) - 25,000,000 (26,136.00) 21-06-23  8,325,756.0
| i (21,287.00) 28-06-23  8,304,469.0
0,000.00) ? ? 9 9 9 9 } % } } 3 3 % % % % % 20,000,000 (42,565.00) 05-07-23 8,261,904.0
11 2 2 2 222222222272 ;: (1,728.00) 12-07-23  8,260,176.0
%\ ‘é 2 k y é E 5 it 8480814864 (22,315.00) 19-07-23  8,237,861.0
% 9 9 3 3 5 9 %4? 8438935932 (31,152.00) 26-07-23  8,206,709.0
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World Market Cap. (Trillion USD)

140 3y 25% 122 World Market Cap. Growth
- 1% g 1D 30-Dec-16 66,383,155

1N | e 29-Dec-17 81,434,892 23%
31-Dec-18 69,647,068 -14%
N A 31-Dec-19 86,990,167 25%
Pt 31-Dec-20 103,229,711 19%
BN R 31-Dec-21 121,522,850 18%
L . I 30-Dec-22 97,867,296 -19%
R 28-Jul-23 109,406,151 12%
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P/E nannrudintye) DAOL SEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

4pEEEEEEERS

800 @ www.daol.co.th

Market P/E (current & Forward) aenmnEmREREE, 03-Aug-23
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('23) E Forward ('24) D|V|de.nd : Currgnt LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,441.85 15.51 = 13.92= 12.71 4.32 6.45% 03-Aug-23 4:05:00 PM siaLdie
PSEi - PHILIPPINE SE IDX PH 6,576.76 14.03 " 12.31= 11.38 2.51 7.13% 03-Aug-23 1:50:00 PM gl flua
Straits Times Index STI S 3,304.06 12.31% 10.71* 10.72 4.85 8.12F 03-Aug-23 4:20:00 PM  &oaTals
KOSPI INDEX SK 2,605.39 15.34% 15.28% 10.10 1.93 6.52%F 03-Aug-23 4:05:40 PM  1nnidTe
TAWANTAEEXINDEX ~ TA  16893.73]  16.63= 18.68 = 15.11 3.82 6.00F 02-Aug-23 ¥ 02-Aug-23 sy
“STOCK EXCH OF THATINDEX T TH ™7™ "L820.01. 2007+ ez TTIAzs TTBASTTTTTTATYY 03Auga3 T E0315 M Tnn (SET)
CTUTHAISETSONDEX  TH T earza U aamat1sist o isoa 279408 03Aug2s  50315PM lus (SETS0)
- S&PBSESENSEXINDEX N ©65,240.68] 23.02. - 21.08: 17.82 1.32 434% 03-Aug-23  7:32:32PM Auldie
JAKARTA COMPOSITE INDEX ID 6,898.08 15.17 = 14.27 % 1.78 4.03 6.59% 03-Aug-23 4:00:44 PM  dulaiiide
HO CHI MINH STOCK INDEX VN 1,210.95 16.54 12.00 = 10.50 1.65 6.04%¥ 03-Aug-23 3:02:05 PM 13aaunu
SHANGHAI SE A SHARE INDX CH 3,439.04 14.622 11.35= 9.97 2.65 6.84%F 03-Aug-23 3:29:53 PM 3y (A-Shares)
SHANGHAI SE COMPOSITE CH 3,280.46 14.61 1 11.35% 9.95 2.64 6.85% 03-Aug-23 3:29:53 PM 3u (Composite)
HANG SENG INDEX HK 19,420.87 9.94x 9.71: 8.87 3.71 10.06 ¥ 03-Aug-23 3:09:02 PM #2909
DOW JONES INDUS. AVG us 35,190.39 2042+ 19.98= 16.35 2.03 490% 03-Aug-23 9:18:42 PM aussv (Dow Jones)
S&P 500 INDEX us 4,501.09 21.68" 20.90 18.42 1.54 461" 03-Aug-23 9:03:43 PM auss4 (S&P-500)
NASDAQ COMPOSITE us 13,937.68 40.541 36.62" 24.43 0.78 2.47% 03-Aug-23 9:18:42 PM aussv (Nasdaq)
CAC 40 INDEX FR 7,257.76 12.41 % 12.651 11.66 3.22 8.06" 03-Aug-23 9:03:30 PM  ¢lFoueia
DAX INDEX GE 15,886.83 13.00 = 11.32= 10.39 3.66 7.69% 03-Aug-23 9:03:42 PM Laa5iTu
NIKKEI 225 IN 32,159.28 31.31" 19.75= 16.79 1.90 3.19% 03-Aug-23 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,809.58 13.01% 12.92*= 11.97 3.50 7.69% 03-Aug-23 9:03:30 PM ¢151 (300 u5¥n)
Euro Stoxx 50 Pr EC 4,303.88 12.68 = 12.32; 11.35 3.45 7.88%F 03-Aug-23 9:03:30 PM g1151l (50 u3sn)
STXE 600 (EUR) Pr EC 457.68 13.46 = 12.97: 11.95 3.46 7.43% 03-Aug-23 9:03:30 PM ¢151 (600 u3#n)
MSCI WORLD MULT 3,000.54 19.04 = 18.18 = 16.36 2.05 525% 03-Aug-23 ¥ 02-Aug-23  aavaviuian (MSCI)
" o Source : Bloomberg

@ daol.th

@) daol.th



EPS nannArudntye) DAOL SEC

03-Aug-23 Trailing 12M Earnings per Share General Estimated Earnings RIS LLLLLLLEN

Current = FWDPE =  PFWDPE

Wictklsat S EPS EPS Earnings Yield E(Current Year) E (Next Year)

2019" 2020" 2021  Trailing 12M 2023(f) 2024(f) historical yields = 2023(f) = 2024(f)

ULALG e 86.2 66.2 106.4 109.9 105.0 113.5 6.4 % 13.9 12.8
Aadus 478.2 282.7 343.3 479.2 520.8 577.8 7.1 12.3 & 11.2
oA 1ls 230.7 158.4 183.5 286.7 311.3 308.3 8.1 & 10.8 10.6
LA T 134.7 111.7 245.0 178.7 169.8 257.9 6.5 15.3 9.9
Teiniu 621.1 667.9 1,218.9 1,039.4 900.6 1,117.8 6.0 ¢ 18.7 = 14.8
na (SET) o 190 258 . 743 o BTAL 908 | . 1037, 4813 o 17,000 14,9
ne (SET50) 54.4 33.7 49.5 49.4 52.0 59.5 4.0 ¢ & 18.1 i = 15.9
auLde 1,652.9 1,776.0 1,940.0 2,776.5 3,159.5 3,660.1 4.3 21.5 - 17.7
dulatide 304.3 186.5 243.4 417.3 2,857.3 3,885.5 6.6 = 14.3 12.8
Vaauiy 58.5 47.3 74.1 80.0 93.9 115.3 6.0 = 12.0 : 9.4
Ju (A-Shares) 220.1 204.5 258.4 239.7 301.7 345.0 6.8 & 11.3 10.0
3u (Composite) 215.4 194.2 233.9 228.8 288.2 329.7 6.8 114 10.0
dauny 2,442.1 2,145.1 2,093.6 1,984.1 1,991.0 2,189.1 10.1 : 9.7 8.8
gudg1 (Dow Jones) 1,510.5 1,292.7 1,809.7 1,785.9 1,830.7 2,153.0 4.9 19.8 17.1
g1¥54 (S&P-500) 163.5 142.9 198.6 223.3 218.1 244.3 46 . 20.6 18.6
auigv (Nasdaq) 317.8 308.7 441.0 385.2 463.8 570.6 2.5 36.6 29.4
AL 361.2 229.3 409.3 612.2 588.3 622.6 8.1 & 12.7 12.1
LTy 841.1 664.3 1,070.2 1,331.7 1,406.8 1,528.4 7.7 dded oo 10.4
dlilu (Nikkei) 1,251.6 757.5 1,774.4 1,473.9 1,743.4 1,915.6 3.2 & 20.7 17.9
g5 (300 u3En) 104.9 77.8 110.0 150.4 142.5 151.2 7.7 129 = 12.4
g5l (50 u3zEm) 237.7 173.1 247.1 354.5 357.6 379.3 7.9 & 12.3 11.8
gl51 (600 u5¥N) 25.5 18.7 27.2 36.6 35.9 38.3 7.4 = 12.9 = 12.1
aanviulan (MSCI) 127.8 104.6 152.6 169.6 166.7 183.4 53 18.0 . 16.7

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Total Return Index : wamdulnu9NNisavnuiunatnsg funnazgouvioan

MSCI World |  MSCI EM S&P-500 | SETIndex | NASDAQ

Total Return SD* Total Return SD* Total Return SD* Total Return SD* Total Return SD* Total Return SD*

5 day 0.7% 3.7% 1.7%| 16.0% 1.5%| 19.7% 0.7% 3.2% -0.3%| 6.0% 0.7%| 5.9%

1 month 4.3%| 9.0% 4.3%| 134% 3.6%| 15.3% 4.4%| 8.4% 3.2%| 11.4% 4.2%| 13.4%

3 month 8.5% 9.9% 7.5% 11.7% 5.6%| 13.0% 10.9%| 171.3% 0.0%| 171.5% 16.6%| 175.1%

6 month 9.1%| 710.8% -0.1%| 128% -3.0%| 743% 13.1%| 13.4% -1.7%| 7121% 221%| 18.0%

9 month 22.2%| 13.3% 22.7%| 15.2% 25.0%| 17.5% 21.5%| 16.6% -2.9%| 10.9% 31.8%| 220%

12 month 14.8%| 15.0% 7.2%| 15.7% 4.1%| 17.9% 15.5%| 18.9% -0.3%| 10.8% 18.5%| 24.2%

Month to date 2.9% 9.4% 4.7%| 14.0% 4.1%| 16.0% 2.7% 8.3% 1.5%| 71.3% 25%| 135%

Quarter to date 2.9% 9.4% 4.7%| 14.0% 4.1%| 16.0% 2.7%| 8.3% 1.5%| 11.3% 2.5%| 13.5%

Year to date 17.2%| 11.0% 9.8%| 128% 7.3%| 14.2% 20.0%| 1738% -6.9%| 11.6% 35.6%| 18.3%

2U 0.3%| 15.7% -6.7%| 17.1% -7.6%| 18.6% 3.5%| 1795% 25%| 11.1% -1.1%| 25.8%

3U 10.1%| 74.6% 1.2%| 16.3% 0.2%| 17.6% 13.9%|( 78.2% 7.3%| 13.1% 11.1%| 24.3%

41U 9.1%| 18.4% 2.1%| 18.3% 2.4%| 18.9% 12.7%| 232% 0.0%| 78.1% 15.1%| 27.1%

5U 8.0% 17.3% 1.3%| 17.56% 1.5%| 718.2% 121%| 21.8% 0.8%| 176.9% 13.8%| 25.8%

10U 8.5%| 14.2% 3.2%| 15.7% 4.6%| 15.8% 12.6%| 17.7% 3.5%| 15.1% 15.8%| 21.0%
Remark : Total Return 5m'm5uqmﬁ'w|ﬁauﬁu5uusnvauu'ou|oa'ufuq 29-Jul-2023 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ( 11800 @) www.daol.coth  (F) daolth




SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
16-May-23 Worst Base Best 1,544
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.48 19.15 19.81 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.3
Year 2022 1,001,815 -1% 84.0 18.4
Year 2023
|
Worst 971,761 -3% 79.3 1570 19.5

SET Target for Year 2023 : Average P/E at 17.15 times ;1.SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares

Year 2024 1,167,609 8.1% 95.2 1760 16.2

Year 2025 1,286,573 10.2% 104.9 1868 14.7
SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




SET : Net Profit Forecast DAOL SEC

SET : Net Profit & EPS & Target

Net Profit SET Index Target Market EPS Outstanding Shares  Shares
Target Forward DAOL Bloomberg 5-Apr-23 05-Apr-23  07-Mar-23
(M. Baht) (Yov) (Point) P/E 5-Apr-23 (YoYy) 15-May-23 (Yov) diff. (Current)  (share dilute) (Prev.)
2007 426,600 54.6 48.2 13% 7,810 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945
2009 443,808 43.8% 55.2 42.1% 54.6 1% 8,039 1.2% 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373
2015 642,462 -5.0% 68.2 -5.4% 73.2 -7% 9,422 0.5% 9,524
2016 903,654 40.7% 90.6 32.9% 93.7 27.9% -3% 9,971 5.8% 9,835
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% -3% 10,048 0.8% 10,041
2018 974,898 -0.1% 95.7 -1.4% 96.3 -3.3% -1% 10,185 1.4% 10,110
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.6 100.0% 21% 11,400 5.2% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 89.7 21.9% -6% 11,920 4.6% 11,857
'23(f) DAOL 1,080,450 7.8% 1,687 19.1 88.1 4.8% 97.1 8.2% -9% 12,261 2.9% 11,895
'24(f) DAOL 1,167,609 8.1% 95.2 8.1% 108.7 11.9% -12% 12,261 0.0% 11,895

Last Update : 16-May-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.daolcoth  (F) daol.th @) daol.th




Forward P/E

P/E (Mar 2010 - Feb 2023) .... “hisouil 2020 (2h9tAnn1sszuna Covid-19)

DAOL SEC

A

16-May-23

ALa&E 17.15 1141 ; 15D = 2.67
49000 % 0.5 SD = 18.48 Vi1
1.0 SD = 19.81 Vi1
seses] -0.5SD = 15.81 i
-1SD =14.48 i
30.00 -
25.00 -
20.00
15.00
10.00 : : . :
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—Forward P/E (2018) - -1 8D
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DAOLSEC
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SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
7-Mar-23 Worst Base Best 1,626
0.5SD +0.75 SD +18D
Net Profit Net Profit Growth EPS 18.48 19.15 19.82 Forward P/E
Year 2020 453,584 -51% 41.8 < \>
(Exclude THAI) 594,755 -35% 54.9 «‘// (\6
&
Year 2021 1,016,531 124% 89.2 r\%Q 18.2
AN
\
Year 2022 1,001,815 -1% 84.0 (0& 19.3
A ‘ Vs
Year 2023 \S A\
Best 1,139,775 14% 92.9 1780 17.5
I Base 1,107,938 10.6% 90.4 1669 1730 1791 : 18.0

SET Target for Year 2023 : Average P/E at 17.13 times ;1. SD = 2.69 times ; Share Outstanding = 12,263 Mil. Shares

Year 2024 1,203,984 8.7% 98.2 1814 16.6

Year 2025 1,307,527 8.6% 106.6 1898 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 8.6% (Bloomberg Survey ; 03 Mar 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




SET : Net Profit Forecast

SET : Net Profit & EPS & Target

DAOL

SEC

Net Profit SET Index Target Market EPS Outstanding Shares  Shares Data from Previous Forecast
Target Forward DAOL Bloomberg 24-Feb-23 24-Feb-23 10-Nov-22 Net Profit EPS % chg. Bloomberg % chg. SET's Total
(M. Baht) (YoY) (Point) P/E| 24-Feb-23 (YoY) 24-Feb-23 (YoY) diff. (Current)  (share dilute) (Prev.) DAOL DAOL from Prev. from Prev. Shares
10-Nov-22 10-Nov-22 10-Nov-22
2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945 308,670 38.9 38.1 7,945
2009 443,808 43.8% 55.2 421% 54.6 1% 8,039 1.2% &,O\’F)WS,SOB 55.2 54.6 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8“/0/ w 595,594 73.5 73.5 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1,89 %,233 608,609 73.9 77.5 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 % 8,511 728,837 85.6 85.1 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,86 (\ 4.2% 8,869 784,295 88.4 88.4 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% ,3 0 5.7% 9,373 675,974 721 75.4 9,373
20156 642,462 -5.0% 68.2 -5.4% 73.2 S \ ,422 0.5% 9,524 649,462 68.2 73.2 9,422
2016 903,654 40.7% 90.6 32.9% 93.7 27.9‘V\ %"V % 9,971 5.8% 9,835 891,363 90.6 93.7 9,971
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% > -3% 10,048 0.8% 10,041 975,192 97.1 99.7 10,048
2018 974,898 -0.1% 95.7 -1.4% 96.3 —3.§ -1% 10,185 1.4% 10,110 967,728 95.7 96.3 10,185
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 869,973 84.1 87.9 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840 430,450 39.7 38.7 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.5 99.7% 21% 11,400 5.2% 11,400 1,003,363 88.0 1.3% 89.0 -17.4% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 86.2 17.3% -3% 11,920 4.6% 11,857 1,049,322 88.5 -5.0% 104.1 -17.2% 11,920
'23(f) DAOL 1,107,938 10.6% 1,730 19.1 90.4 7.5% 104.2 20.9% -13% 12,263 2.9% 11,895 1,139,511 95.8 -5.7% 109.9 12,263
'24(f) DAOL 1,203,984 8.7% 98.2 8.7% 115.1 10.5% -15% 12,263 0.0% 11,895 1,254,602 105.5 -6.9% 12,263

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Last Update : 07-Mar-23

2351 1800

@ www.daol.co.th

(f) deol.th

@) daol.th




SET Profitability as of 1Q-2023 DAOL SEC

SET : Net Profit & Net Profit Margin

SET : Net Profit Margin

700,000 9.0% o 6% 10.0%
A % -
600,000 ’ 9.0% 9%
: 9.0% -
e 8.0% e
S 500,000 59 0% -
s 6.5% 62%  7.0% . o;
c 0% -
§ 400,000 353,154 6.0% e 50 4
m 271,671 273,261
@ 300,000 264,362 e 251,699 , , oe2771 0% 5.0% -
£ 00000 1227 : Trfar ADY 4.0% -
::.:";,: 3.0% 3.0% &l 3.9%
100,000 008 3 . : : . : . . . .
0 1.0% S & § & § § 8§ 3§ 3§ 7
9 = c o o) = c a IS L
o i i i i K3 o 2 r > s £ 2 & 4 2 2 § & =
o & & X o & & & & & b=y ) @ 3 - pa a ] p b
< N\ S S < N S S ) P\
ot ol oS & ot ol & § Lo ol
[0 Net Profit = Net Profit Margin
FX Gain/Loss uSUniunain
. VioualUousiuan Bloomber
SET : Revenue (voy 9)
37.8
_ 60,000 -
5.00 4.59 4.54 4 41 35.3 346 341 35.3 347
= 450 - 14-Jul-23 . 4.4 50,000 -
£ . 40,000 -
@ 400 - 30,000 -
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5 3.00 - 0
2 -10,000
o 250 - ’
S -20,000
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DAOL SEC
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ANSIONISO llazs1IATRUIAUISOVOIINY DAOL SEC

Shipping Index and Stock Performance 3-Aug-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

3-Aug-23 1,128.00 0.4% 1,128.00 0.4% 1,350.30 4.5% 715.00 0.0% 6.20 -3.1% 8.90 -4.8% 24.20 -1.2%
2-Aug-23 1,123.00 -0.4% 1,123.00 -0.4% 1,291.54 1.6% 715.00 -1.7% 6.40 0.8% 9.35 -0.5% 24.50 2.1%
31-Jul-23 1,127.00 2.7% 1,127.00 2.7% 1,271.65 -0.8% 727.00 0.0% 6.35 0.8% 9.40 0.0% 24.00 -1.2%
27-Jul-23 1,097.00 2.8% 1,097.00 2.8% 1,281.47 1.2% 727.00 -2.4% 6.30 1.6% 9.40 3.9% 24.30 1.7%
26-Jul-23 1,067.00 10.9% 1,067.00 10.9% 1,266.82 -0.7% 745.00 0.0% 6.20 -2.4% 9.05 -1.6% 23.90 -0.4%
25-Jul-23 962.00 -0.5% 962.00 -0.5% 1,275.83 1.0% 745.00 -2.9% 6.35 -0.8% 9.20 1.1% 24.00 0.0%
24-Jul-23 967.00 -1.1% 967.00 -1.1% 1,263.06 -0.1% 767.00 0.0% 6.40 -0.8% 9.10 -1.6% 24.00 -1.2%
21-Jul-23 978.00 0.1% 978.00 0.1% 1,263.90 -0.7% 767.00 0.0% 6.45 -2.3% 9.25 1.1% 24.30 0.4%
20-Jul-23 977.00 -2.7% 977.00 -2.7% 1,273.08 0.5% 767.00 -1.3% 6.60 -1.5% 9.15 -2.7% 24.20 -1.2%
19-Jul-23 1,004.00 -3.2% 1,004.00 -3.2% 1,267.20 2.7% 777.00 0.0% 6.70 2.3% 9.40 1.1% 24.50 1.2%
18-Jul-23 1,037.00 1,037.00 1,233.41 777.00 6.55 9.30 24.20

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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