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nannswe 15 Jul 24 16 Jul 24 17 Jul 24 18 Jul 24 19 Jul 24 nuoldu
AOT-R 109,997,018 108,831,518 109,512,918 108,670,818 107,270,518 . e
DELTA-R 75,075,700 74,374,500 74,205,500 73,145,200 71,409,000 . Bl=
PTTEP-R 32,242,700 32,212,100 32,250,400 32,392,100 32,218,600 | __ . o
KBANK-R 12,733,000 12,715,200 12,705,200 12,831,300 13,085,300 | am .
BTS-R 144,382,697 144,823,397 145,395,097 146,137,982 148,788,182 | __ __ mm .
SCC-R 7,404,150 7,415,850 7,501,750 7,637,950 7,511,950 | pm . -
ADVANC-R 4,529,400 4,479,800 4,606,400 4,616,400 4,608,000 | gy . . .
LH-R 94,184,132 75,798,032 76,240,932 77,018,332 74,871,932 l ——
PTT-R 101,361,800 100,147,500 99,486,900 98,886,100 96,387,400 . Emm
AWC-R 516,122,847 503,774,747 503,585,647 499,447,247 469,960,720 l BEEE _
AOT 6,181,300 6,203,500 6,052,200 6,444,200 6,024,100 | pm mm __ . o
CPALL-R 63,464,053 63,295,753 63,069,953 62,610,953 61,015,953 . . Em
CRC-R 54,452,667 54,176,067 54,297,567 54,244,567 53,856,167 l 1 1 .
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PTTGC-R 37,074,400 36,419,600 35,865,500 35,371,400 32,952,700 . Emm
MTC-R 24,205,623 24,000,323 24,132,623 24,195,623 22,254,323 l . . . =
BH-R 4,117,000 4,103,600 4,142,000 4,038,900 4,047,300 |l W . A
CPF-R 30,403,000 30,406,300 30,449,500 29,921,300 29,902,300 . . . o
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
22-Jul CH 1-Year Loan Prime Rate Jul-22 3.5% 3.5%
EC Consumer Confidence Jul P - 134 - 14.0
us Existing Home Sales MoM Jun -2.9% -0.7%
24-Jul Us New Home Sales MoM Jun 3.5% -11.3%
25-Jul us GDP Annualized QoQ 20A 1.8% 1.4%
us Initial Jobless Claims Jul-20 -- 243k
26-Jul us PCE Price Index MoM Jun 0.05% 0.00%
us PCE Price Index YoY Jun 2.5% 2.6%
us Core PCE Price Index MoM Jun 0.15% 0.1%
us Core PCE Price Index YoY Jun 2.6% 2.6%
us U. of Mich. Sentiment Jul F -- 66.0
TH Mfg Production Index ISIC NSA YoY Jun -1.2% -1.5%
30-Jul EC GDP SA QoQ 20A -- 0.3%
EC GDP SA YoY 20A = 0.4%
31-Jul JIN Retail Sales YoY Jun -- 3.0%
CH Manufacturing PMI Jul -- 49.5
CH Non-manufacturing PMI Jul -- 50.5
TH BoT : Thai's Economic Monthly Report
us ADP Employment Change Jul -- 150k
USs Pending Home Sales MoM Jun -- -2.1%
JN BOJ Target Rate (Low er Bound) Jul-31 - 0.00%
us FOMC Rate Decision (Low er Bound) Jul-31 5.24% 5.25%
1-Aug CH Caixin China PMI Mfg Jul -- 51.8
Us Construction Spending MoM Jun -- -0.10%
us ISM Manufacturing Jul -- 48.5
2-Aug us Change in Nonfarm Payrolls Jul -- 206k
us Unemployment Rate Jul -- 4.1%
us Average Hourly Earnings MoM Jul -- 0.3%

Us Factory Orders Jun -- -0.5%
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07/22/2024 06:54:56 [BN] Bloomberg News

Biden Exits Race, Endorses Harris as She Shores Up Support (1)

Exiting race in best interest of party, country, Biden says
‘Intention is to earn and win this nomination,’ Harris says

By Katanga Johnson

(Bloomberg) -- US President Joe Biden abandoned his reelection bid, bowing to relentless pressure from Democrats to
drop out over fears he was too feeble to beat Donald Trump and injecting fresh chaos into the 2024 election.

Biden, 81, said he would serve out his term but endorsed Vice President Kamala Harris, 59, to take his place as the

Democratic nominee, praising her as an “extraordinary partner.” Harris accepted the presudents backing, saying in a
statement Sunday afternoon, “my intention is to earn and win this nomination.”

Biden's historic exit effectively moves his five—=decade career in Washington toward a close and cedes the stage to a
new generation of Democratic Party leaders.
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CME FedWatch Tool

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 300-325 325-350 350-375 375-400 400-425

713172024
9/18/2024
11/7/2024
12/18/2024
1/29/2025
3/M19/2025
4/30/2025
B6/18/2025
7/30/2025

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.2%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.4%
4 4%

0.0%
0.0%
0.0%
0.0%
0.0%
0.5%
9 7%
17.4%

0.0%
0.0%
0.0%
0.0%
1.0%
14 2%
27 7%
30.1%

0.0%
0.0%
0.0%
0.0%
1.3%
25.5%
34.3%
33.2%
27.8%

425-450 450-475

0.0%
0.0%
0.0%
1.9%
33.0%
42 0%
32.6%
20.6%
14.8%

0.0%
0.0%
2. 1%
45.6%
44 5%
24.6%
14.7%
7.0%
4.6%

DAOLSEC

475-500 ©500-525 525-550

D., 4 1%

3.8%
50.9%
44 4%
18.3%

6.2%

3.2%

1.3%

0.8%

68.5%
43.6%
7.6%
2 3%
0.7%
0.3%
0.1%
0.1%

95.9%
7.7%
3.4%
0.4%
0.1%
0.0%
0.0%
0.0%
0.0%

N.Y.
W.U.
S.A.

As of 23-Jul-24

92%
97%

100%


https://www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html
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Us:3U Third Plenum

Takeaways From Past Third Plenums

Year
1978
1984
1988
1993
1998

2003
2008

2013

Source: Bloomberg summary based on China's Communist Party documents

Result

Shifts priority to developing the economy; kickstarts market-oriented economic reform
Stresses the importance of expanding economic reforms to cities from rural areas
Approves a plan to reform prices and wages

Approves a framework on establishing "socialist market economy"

Focuses on the growth of rural economy, pledges to ensure household contracted land
rights

Promises to encourage the expansion of non-public sectors and bolster property rights

Approves a plan to deepen rural reforms, including the building of a market to allow rural
households to transfer their contracted land rights

Vows to let the market "play a decisive role in allocating resources," pledges to expand
farmers’ land rights, loosen the one-child policy and encourage private investment in
state-owned businesses

Approves nominees for top government jobs, pledges “institutional reform” of the party,
government, military and other public bodies, promises to balance power between central
and local governments

Bloomberg

DAOL SEC

China's Local Governments Are In the Red
They rely on transfer payments from Beijing, other funds to make ends meet

/7 Combined budget deficit M Central government's surplus Local governments' deficit

8 trillion yuan

e nnfiiinlil

2010 "11  '12 '22 2023

Source: Ministry of Finance

Note: Shows augmented balances, which include main budgets and fund budgets Bloomberg



Ju Surprise Us:n1Aannonide nad “Third Plenum” DAOL S

1. Seven-day reverse repo rate: 1.80% to 1.70% AU Ingsurn1snany (PBOC) Js:nAannoniJuso
2. Overnight Standing Lending Facilities (SLF): 2.65% to 2.55%

3. Seven-day and one-month rates: 3.05% to 2.79%
4. One-year loan prime rate (LPR): 3.45% to 3.35%
5. Five-year loan prime rate (LPR): 3.95% to 3.85%

AUWUSURS 918 7 dU au 91N 1.8% 11ao 1.7%
VEU:NGUNSU InSEU0aNUIASNISHUUIASUZNRUAN
vu 10uinoRvasnaniudu Muna ol
8o Trade War vru=RANRUKEoU Diudltiudoun
NNNsanneNItuASIU ddnilungouagn 7.27

Traders Eying Two "Red Lines" for PBOC Bond Sales: Survey

MChina 10-year yield ™ China 30-year yield . H UO U/ﬂ Oa ér] S’

QXUSCY

. T !

23-Jul-24

2024

Bloomberg @
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Thaijjand

~—\ “Thailand’s GDP 1Q24 S G China’s GDP 1Q24 "7=%s7, »
1.5% YOY | 5.3% YOY -
%

158

IGUB2uAUSINKNY _ i}auianesnIw
NISUSHAsUs:INF

Tutdunasifuln

la:Ns=AUNISaInu

\‘I I9NINU-anKEOUNIE-

. B uounaneInfUriEUBoSNBU/ (U g
QQ, i UIMSNISNS:AUIASUTNY IR
b NS=AUNaJINgI+adnu 9NANIUIVIS:=UU, an RRR
o 1 1 -
.. CPlIhoui.g.67 Ny CPI 1noul.8.67 :
W\/\'v° NUIWaS:=AUMI v
0.62% YOY | 0.2% YOY
SET Index (SET) ﬁBG SET Index R = G.]_Ul_.j CSI300 FCS| 300 Index, D15 (_CSI300j
oy -11.78% nsUAaINNU -10.91% | .
M 1350.00 Ansaus:o:10an 12 IFiouanan 7 W finsous:o:10a 12 IHBUEAER iy 3600.00
™ P/E 2Q24 Gisti SET Index P/E 2Q24 ¢t CSI300 i ¢! Sass000
16.91 P/E pan 13.63 .
Source: Bloomberg Source: Bloomberg
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Thaijjand

* rnuniloulvAu Non-SET100
AVI8BaSALA 1 n.n.67
® UInMsSNIS Uptick rule 1n.a.67

® aun:I0guU WIB HFT 1n.n.67

Insuna3tde7
® Minimum Resting Time

Inlv/anian 250 milliseconds

Jae a.n. 67 4
® Circuit Breaker s191U

Insuna1068
® Auto Halt s1gru

* IMSUUIWULINSNAS
AJUAUULYBUISIU

China

U1msSNIS Short Selling

iJoIfiou N.W.67 FusonuInsNIs
RIUNSIKEUAUUIIAD
China Securities Finance Corp.

S=IUMSIAEUAU 11 1n.0. 67

namn.su AMKUAIWUS:AUTU
M1ENSUNISVIEBOSAN
80% 10U 100% 221n..67
INSUISYNINURUUTYE HFT

*Jry8 HFT Tuduanaviiv 20% uld
InaaUs:uanu 1,600 UTY3
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China
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Wice Logistics PCL (WICE) Precious Shipping PCL (P5L) K.CE Electronics PCL (KCE)

fif

Indorama Ventures PCL (VL)
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|‘ 7.00
| ¥

MM

6.50

Il | e
| “l

il

rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrTd
| P I NI I VI NI NI S I T N . | | I I NI NI NI I NI S U NI ST I NI P A |

log

2023

Strategy Research 19 Jul 24



Swins 18 snenas [EadInasoalantolula DAOL SEC

L =4
— —

Swinn 18 s1un s EaINasoalansoluld StuAnadn:duu a.a.a N 05024

SSSUU&]IOOI’]UTHQJ drSusrunisauAtanunsnnauisniiasoulasiNisidinnus:inn snidu

UeNUSSSUNATONINSIUINISUOINMS  gsfigusnisiia-auA 18 Nl (Negative List) NlUaunsniinsoulassnsie
aun:10gusuADaUs:Tysulrnu 18

wUs:nounN1ss1alnngon Nsaaunsiuln

IJURBUAU 1a:9:1UUSUATVUNAISN BIUSTUAN 1.dannuIuIsSguIa 7.WannNnUAINNYs 13.9ryuru
Unnasssun $1usIwn Saunadnuriyunu 2.1n800RLIoaNogod  lla:ns:nou 14.0n0UIBoIway
5anNILUBU STUANSI9gy StuAdaniia: 3.wannrurigngu 8.Umnsnnua 15.118SSSUBA
$ulsrouriosniu $ruannsd WWanauaAn 4,00y 9.Unsuan 16.1A800TE WA

uusU TofloU $rusrlngonmns Indaviu U 5.ns:rou 10.N9IAN 17.oUnsnididnnsoling
Viovedd Danskun soufivdua:nondo 6.Wsns:rou 11.1W5S 18.1n80uijod0ans
vunnan INIUSOUAWESSWRUAT KA 12.waoy

Jan-Amavunnlnnys=Auus:ine na:

g ﬁUﬁO\]ﬁIU https://www.matichon.co.th/economy/news_4693279

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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27-Jun-24

D  ThaiESG Inij Usufionsouindo 5 U

ThaiESG (VaLaud)

= L3iiiiu 30% veuiuldsUsziiu uardoldggaliiiu < 300,000 utm
® yzusiantonses 5 U (Tuaniuite)
= ulavisaamu > 80% NAV fvil
(1) %fulu SET/MA! Tnawsiudhudwandes (E) / ESG wiodnwmedoyn
YEoUNIZAN WIaYeAUNIUTZIEY cg rating ¥as 10D uaziinng
Wastoyaduussinavia (6) Tuszau uag JUuuY i n.a.a. Avun
(2) ESG Bond
(3) Green Token
(4) Wulneiiogluavil ESG laTuanuideiaszauaina
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https://thestandard.co/shinawatra-family-khao-yai-vacation/

https://www.matichon.co.th/politics/news_4693628#google_vignette

https://www.prachachat.net/politics/news-1613231#google_vignette
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return 19-Jul-24
50%
=
Z 40%
[a s
§ 30% Win Rate 42.35%
=}
£ 20%
Q
<
k) 10%
"8 . 4.07%
S 0%
—
) -10%
(& : “voeew’? -13.41%
-20%
==DAOL Portfolio Accumulated Return ---SET100
-30%
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Portfolio Performance DAOLSEC

19/7/2024 0:00 Market Price
DAOL Portfolio SECTOR % Hold Cost Vol Cost Value  CLOSE Market Value Gain/Loss  %Gain/Loss
AOT TRANS 10% 56.75 1,800 102,150 58.25 104,850.00 2,700.00 2.64%
SPALI PROP 10% 17.80 5,800 103,240 17.50 101,500.00 (1,740.00)| -1.69%

SET 1317.14
205,390 206,350 960

Total 20%
CASH 80% 834,387
Total Portfolio 1,040,737 4.07%
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ADUEUAUTT nan:=Vundoad N1s
rebound 9:9U95uKSolU .... NJISN9:
UDJ31 sentiment AVUIANLIOY IKINSIT
avnudvAouidonidusigad IURUITIISY
na:usnrvinuanu [dnou

wosaHiu DAOL
" wasnrudul AvKUIALIONIKUA

" Kuluwosn SPALI(10%), AOT(10%)

AuRIdu high dividend duuzunsioitiod 1570 SCB oonlU
NdU Inad PTT IWYJAJINYD IS1TAKU 2 theme hansmoll Ing
theme “Data Center “ 1aan GULF, ROCTEC*, ADVANC &ou
AURITIUINSNNSIASUINY(FOUINU) I3:UIASNISKUUNTS
nouiNgovodsSguIa Isnidon CPALL, BA , AAV dou CENTEL
s1AVUUIWORdS UnaduvigeaniUnou

$1AMRU GULF 11a: INTUCH 1snUs:1iiudn idusaniduuanvey
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funnlsgouduY)
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1,324.76
1,319.79
1,321.31
1,327.43
1,332.04
1,329.37
1,323.28
1,319.92
1,322.50
1,311.99
1,301.04
1,294.70
1,288.58
1,299.35
1,300.96
1,309.46
1,319.15
1,319.14
1,316.73
1,306.41
1,298.29
1,303.82
1,297.41

1,324.76
1,300.96
1,345.66
1,367.95
1,377.94
1,370.67
1,364.52

1,415.85

a3lzan WD UY

SET INDEX AT R nadnw Tusnines swdoy
Ryl 18/07/2024 1,292.49 -560.79 -110.58 -621.12
SRyl 17/07/2024 695.26 -202.95 -474.66 -17.65
RVA 16/07/2024 -68.15 -1,412.99 579.55 901.59
WX3Y 15/07/2024 -442.72 -2,105.07 328.80 2,219.00
yNYA 12/07/2024 14.38 -20.68 266.83 -260.54
X 11/07/2024 -584.06 -880.53 -225.08 1,689.68
EX{Y 10/07/2024 -2,047.74 1,159.82 391.84 496.07
XT3 09/07/2024 -916.01 -667.73 199.65 1,384.09
sOSN 08/07/2024 383.68 853.39 -566.69 -670.38
(LY 05/07/2024 1,687.97 784.67 -316.41 -2,156.24
(78 04/07/2024 -1,369.48 1,468.55 -214.44 115.37
%P2 03/07/2024 1,318.83 -211.77 -268.24 -838.82
SUNIA 02/07/2024 -2,820.73 1,469.67 -478.66 1,829.72
SR8 01/07/2024 337.97 -230.14 -114.67 6.84
-8.50 | 28/06/2024 -2,620.43 -1,647.05 780.65 3,486.83
-9.69 | 27/06/2024 -2,385.96 -744.,50 -213.03 3,343.50
0.01 | 26/06/2024 -831.33 702.87 -393.77 522.23
2.41 | 25/06/2024 -1,844.30 1,224.00 -479.23 1,099.53
10.32 | 24/06/2024 -1,087.97 495,97 286.08 305.93
8.12 | 21/06/2024 -1,580.30 108.59 240.34 1,231.38
-5.53 | 20/06/2024 -1,959.89 430.53 141.61 1,387.75
6.41 | 19/06/2024 -2,692.88 -348.08 92.07 2,948.88
0.82 | 18/06/2024 -1,740.94 411.66 145.68 1,183.60
23.80 July -2,518.30 -556.54|  -1,002.76 4,077.60
-44.70 June -34,871.88 4,300.60 808.37 29,762.91
BYRL]  May -16,747.07 5,877.12 3,354.33 7,515.63
-9.99 April 3,913.66 10.79 -2,058.95 -1,865.51
13.42 March -41,314.24 1,689.12 -1,567.46 41,192.58
6.15 I 2,862.14 -6,404.26 -2,187.71 5,729.82
-51.33 January -30,874.11 -1,457.69 862.42 31,469.38
91.09 2024 -119,549.80 3,459.15 | -1,791.76 | 117,882.42
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source : Bloomberg D|V|dend INTUCH
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TECHNICAL VIEW

23 July 2024 # 137

SET : IN2VA2WUWIU
7ﬁ6\lﬁnmua'aulnovian'maa

ludaniu:  Weistun 816
gululsitiucly Short

aniu: Long : Un ninhan 816

annu: Short : fio KNnan 816

HuoAIU 1u9su

21.60-21.90

816, 812, 809

HIu9AIU

! Cut Loss

821, 824, 826

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: nauuuvnmvulnuusunnannswu alo (Usmnlnu) 910 (UKBU) uoans.aamwau’uauaua wenwsunainsa:riAiduveyals:nounisainduloveinainu
nolJ Imuvnmvuuuwu:nuvaavauah‘lmtls\xwmaaﬁsﬂsnmuauwanalﬁ lasl mﬂmvmmmtytsounsauu’ﬂnuansawunannswunnamuln MuduusBnranndwe aalo (Us: mnlnu)

1A (UKIBU) 9= IUSUMF\BOUHOHO’IUIEIUH‘IUiH‘] h’mnﬁumnmslvunamm :AalUTNINWASIIIA:NWADW l1as valnuna\lnulunawuvwmsnnam\lsaunaunaumsméuhaunu
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CASH BALANCE

23 July 2024

nanNSweiRAA Cash Balance Us:=91dUnH (Turnover List)

'
2

nannsSweanmm Cash Balance

15N.A. 67-24d.n. 67

AUNEINA
* $:6U 1 : IKSosioannsouIduan 100% nouBo (Urud Cash Balance) + AMUAIUINUOINUBOVIE

= 56U 2 : IFBaMBNSONITUAR 100% foudo (Uryd Cash Balance) + RUAILOMUDUIIUEOVIE + FU Net Settlement

=+ g:6U 3 : IRB0fosNnsoNIIUAR 100% roudo (Uryd Cash Balance) + FIUAUONUDIRIUZOVNE + KU Net Settlement + AIUBOVEEIAS10 1 SUhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 02851 1800 &) i SUNOIC
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DAOL Daily Summary (23 Jul 24)

Cle

un3d1ns1:KUJ298WUgudU

(+) KTB (suvuidu Bo/dsuidnvuidu 21.00 uan) fnlsans 2Q24 rinyngidanin, i
3Q24E In Yo Teirioitio
(0) TTB (Go/1U1 2.10 u1n) Anls 2Q24 IWUVU YoY/QoQ MIUAA 97N Tax benefit i
(-) SCB (@o/Usuithagidu 100.00 uan) Anls 2Q24 H1AIRINEISaddIa:ANTEINuRINILTU i
(-) KKP (USuauiUu vaa/dsuiUnadidu 37.00 uan) Nnls 2Q24 ﬁwndwmmmnmnéwsadqa\], i
JSuiUnU 2024E av i

—_—_—— e

NJUURTULIN

—_—_— e

(0) BBIK (Jsuiuidu o/Usuithaundu 39.00 unn) rinls 2Q24E v:pnanveut, 1udlliu backlog |




Us:ziAu LIVE (8.50-9.30 U.) DAOL SEC

23 N.A. 67

“ Junuan aanuvuatl insa:z(av)nwnuenidon »

* JuannonIUy wov:Nauv1oauIsos Trade War [ndolu 2
® Biden NOURAD advllanonAnNIINISainuogIs ?
® Crowdstrike Dwamnorulnalny ?

* 24 J hanasoaldn Tnsgululsus:Tusulusounsn
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Preview of Preview : ﬁ:uﬁ:ﬂhwﬁﬂ\laﬂﬁ (2Q) DAOL SEC

- . 2Q-24(f)
szuiun'ls 2Q-2024 e _ I
source : Bloomberg 57u5 U ee DAOL Strategy ST N PTTEP 20,853
T 1 KBANK 11,235

1 Growth  Growth M %of Full BBL 10,690

2Q-24(f) 1Q-24 2Q-23 | YoY QoQ ! Market 2024 (f)  Yearforecast SCB 9,493

. 1 - -1 T i - - -1 KTB 9,484

I I ADVANC 8,433

GULF 5,927 3,499 2,885 | 105.4%  69.4% 1 SET 18,397 51% GULF 5,927
MINT 3,606 1,146 3,255 1 10.8% 214.6% ; SET 8,160 58% CPALL 5,825
GPSC 1,542 864 309 | 398.6%  78.5% ! SET 5,204 46% id o
3BBIF 1,493 1,089 67 p,139.5%  37.0%! SET 5,880 44% DEITA 4563
PSL 594 409 286 | 107.8%  45.1% 1 SET 1,431 70% CPF 4,521
AMATA 592 464 313 | 88.8%  27.6%1 SET 2,317 46% Zﬁ,ﬁ jigf
GFPT 528 466 349 | 51.4%  13.4%, SET 1,714 58% ocC 3,682
TFG 457 174 69 : 564.3% 163.1%: SET 1,725 37% MINT 3,606
AURA 364 275 200 | 82.5%  32.5% ! SET 988 65% IBI\IIDEIJSCH 3‘3*;2
TVO 357 308 35 | 912.7%  15.6% 1 SET 1,331 50% th 3 358
STEC 325 12 154 1 111.5% 2,641.7% ; SET 437 77% DIF 2,907
PLANB 259 181 227 | 13.8%  42.7% ! SET 1,092 40% CPAXT 2,129
INETREIT 116 46 75 | 55.1% 153.3% ! SET 357 45% e po
SAV 104 94 83 | 25.1%  10.6% 1 SET 440 45% BH 1883
LPN 97 84 87 1 11.4%  16.1% 1 SET 342 53% TCAP 1,708
PLUS 85 13 62 1 38.0% 565.0% | SET 249 39% E;gso 12;8
KCG 79 72 51§ 55.6%  10.3% ! SET 356 42% A5 542
EKH 70 56 26 | 166.3%  24.9% ! SET 300 42% 3BBIF 1,493
AU 60 54 43 1 39% 10.8% 1 MAI 222 51% ;CTEP 1:‘1*53
AMANAH 55 12 34 1 62.1% 360.7% SET 200 34% SAWAD 306
TBN 20 8 13 Yo _SZ _40_/0___153_. (_)l°/’o,' MAI -- #VALUE! SIRI 1,262

@ www.daol.co.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



Preview of Preview : ﬁ:uﬁ:ﬂhwﬁﬂ\laﬂﬁ (2Q) DAOL SEC

dseuiunn'ls 2Q-2024

R LN 21-Jul-24

source : Bloomberg 72u53U e DAOL Strategy l 1
] Growth  Growth | M %of Ful
2Q-24(f) 1Q-24 2Q-23 1 YoY QoQ I Market 2024(f)  Yearforecast
- - - w| T T xl ! - - -
SCB 9,493 11,281 11,868 :-20.0% -15.8% : SET 43,862 47%
KTB 9,484 11,078 10,156 1 -6.6% -14.4% 1 SET 39,265 52%
TCAP 1,708 1,762 1,777 : -3.9% -3.1% : SET 6,959 50%
TISCO 1,670 1,733 1,854 1 -9.9% -3.6% | SET 6,837 50%
HMPRO 1,610 1,713 1,620 1 -0.6% -6.0% 1 SET 6,894 48%
SCGP 1,468 1,725 1,485 § -1.1% -14.9% : SET 6,060 53%
SIRI 1,262 1,315 1,621  1-22.2% -4.1% 1 SET 4,819 53%
LH 1,174 1,231 1,450 1.19.0% -4.6% : SET 6,602 36%
KKP 1,140 1,506 1,408 -19.1% -24.3% j SET 5,659 47%
TOA 651 804 741 1-12.1% -19.0% 1 SET 2,708 54%
Com7 651 822 704 : -7.6%  -20.8% : SET 3,013 49%
NER 444 454 457 1 -2.9% -2.1% | SET 1,889 48%
AWC 395 1,605 1,122 1-64.8% -75.4% 1 SET 2,475 81%
LHHOTEL 361 448 386 : -6.4%  -19.3% : SET 1,407 57%
STANLY 301 503 315 1 -44% -40.2% | SET 1,715 47%
THANI 282 343 425 1337% -17.8% | SET 1,342 47%
SvI 250 318 281 -11.1%  -21.4% : SET 1,197 47%
MT 215 418 551 1-61.1%  -48.7% 1 SET 1,805 35%
BAREIT 205 206 200 1 -25% -0.3% : SET 819 50%
SAT 156 187 223 1-30.1%  -16.6% j SET 803 43%
ACE 144 255 316 1-54.4%  -43.6% 1 SET 1,369 29%
WHAIR 144 144 148 : -2.8% -0.2% : SET 557 52%
RBF 135 172 153 1-12.3%  -21.7% | SET 760 40%
ASK 124 174 337 1-63.2% -28.7% 1 SET 752 40%
BBIK 53 69 67 :-21.7% -23.9% : MAI 325 37%
SAFE 48 67 52 1 -7.8% -28.0% | SET 251 46%
THCOM 29 288 457 1.93.8% -90.1% 1 SET 239 132%
WARRIX 20 20 21§ -4.6% -1.1% : MAI 159 25%
D 15 19 18 :-15.4% -19.0% ; MAI 60 56%

-

- ‘ N\ b4

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




JU 2Q-24 AUNUsSUNANS NauASUIIED (19 N.A.24) DAOL SEC

22-Jul-24
’ L B B B B N N _§ | \
'l \
4Q-22 1Q-23 2Q-23 3Q-23 4Q-23 1Q-24 1 2Q-24 1 2Q-24(f) ama A
| Last Actual  Estimate next Q Forecast Period QoQ YoY
BBL 9,347 7,569 10,129 11,294 11,350 8,863 10,524 : 11,807 2024:S1 | 10,690 09/24 Q3 -9% -6%
KBANK 9,929 3,191 10,741 10,994 11,282 9,388 13,486 I 12,653 2024:S1 : 11,235 09/24 Q3 -11% 0%
KTB 8,170 8,109 10,067 10,156 10,282 6,111 11,078 11,195 2024:S1 I 9,484 09/24 Q3 -15% -8%
BAY 7,010 7,391 8,676 8,425 8,096 7,732 7,543 | 8,209 2024:S1 | - 09/24 Q3 -- -
SCB 10,976 7,143 10,995 11,868 9,663 10,995 11,281 | 10,014 2024:S1 | 9,493 09/24 Q3 -5% -2%
TTB 1,917 3,847 4,295 4,566 4,735 4,867 5334 | 5,356 2024:Q2 | 5,226 09/24 Q3 -2% 10%
TISCO 1,798 1,809 1,793 1,854 1,874 1,780 1,733 I 1,749 2024:Q2 | 1,670 09/24 Q3 -5% -11%
KKP 1,471 1,430 2,085 1,408 1,281 670 1,506 : 769 2024:Q2 I 1,140 09/24 Q3 48% -11%
CIMBT 201 99 830 539 367 -131 626 I 668 2024:S1 I -- 09/24 Q3 - -
LHFG 761 345 670 532 543 352 399 \ 491 2024:Q2 ’I - 09/24 Q3 -- -
\- . . ,
51,579 40,934 60,281 61,637 59,473 50,626 63,510 62,912 48,937 : aweidmamant
40,600 :go3 e wWeAiFI -3% : yoy
-Q0, .

40,934 60,281 61,637 59,473 50,626 63,510 I 62,912 :Actual |

|

: 2% :YoY |

I -1% :QoQ |

\---------_,

Source : Bloomberg
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AIANISDU NIISAUSUIANS JOM 2Q-24 DAOL SEC

6-Jul-24
Net Income NetIncome Netlncome Netlncome Netlncome Netlncome Netlincome Netlncome Lastest Period BEst Net
Income
(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) 6-Jul-24
! \
3Q-22 4Q-22 1Q-23 2Q-23 3Q-23 4Q-23 1Q-24 ' 2Q-24(f) | a9 aa
Last Actual: Estimate next Q Forecast Period I QoQ YoY
BBL 9,028 7,657 7,569 10,129 11,294 11,350 8,863 10,524 2024:Q1 | 10,702 06/24 Q2 : 2% -5%
KBANK 10,044 10,574 3,191 10,741 10,994 11,282 9,388 13,486 2024:Q1 1| 12,083 06/24 Q2 | -10% 10%
KTB 7,301 8,450 8,109 10,067 10,156 10,282 6,111 11,078 2024:Q1 | 10,604 06/24 Q2 | -4% 4%
BAY 12,737 8,070 7,391 8,676 8,425 8,096 7,732 7,543 2024:Q1 : 8,293 06/24 Q2 1 10% -2%
SCB 9,157 10,309 7,143 10,995 11,868 9,663 10,995 11,281 2024:Q1 I 10,408 06/24 Q2 : -8% -12%
TTB 1,579 3,715 3,847 4,295 4,566 4,735 4,867 5,334 2024:0Q1 | 5,244 06/24 Q2 I -2% 15%
TISCO 1,730 1,771 1,809 1,793 1,854 1,874 1,780 1,733 2024:Q1 | 1,713 06/24 Q2 1 -1% -8%
KKP 1,228 2,083 1,430 2,085 1,408 1,281 670 1,506 2024:Q1 | 1,245 06/24 Q2 | -17% -12%
CIMBT 442 696 99 830 539 367 -131 626 2024:Q1 1 -- 06/24 Q2 ] - -
LHFG 807 489 345 670 532 543 352 399 2024:Q1 \ -- 06/24Q2 4 - -
\i----------'/
’—------------\
52,804 52,628 40,490 58,781 60,566 58,563 50,405 62,484 1 60,293 : awefidmamsal :
| 0% : yoy
| -4% : QoQ :
‘-------------'

Source : Bloomberg
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IN=JUSUAS N9:=S19vuUIdioul DAOL SEC

Total Loans Reserve for Losses Net Loans Net Loans Gross Provision for Provision for 1-Jul-24
on Loans Nonperforming Loan Losses Loan Losses/ Provision / Gross
(Current (Current (Current Loans (NPL) Total Loan Gross NPLs/ Total NPL (Accu)
Quarter) (Current Quarter) Quarter) Quarter) (Current Loan (Coverage Ratio)
Quarter)
Credit Cost
BBL 2,761,778 274,071 2,709,063 2,487,707 93,949 8,582 0.31% 3.4% 2.9
KBANK 2,479,960 130,058 2,482,350 2,349,902 93,273 11,684 0.47% 3.8% 1.4
KTB 2,618,737 149,454 2,578,878 2,469,283 98,815 8,029 0.31% 3.8% 15
BAY 1,922,478 0 1,902,410 1,922,478 66,866 10,086 0.52% 3.5% 0.0
SCB 2,471,965 148,570 2,515 2,323,395 95,236 10,201 0.41% 3.9% 1.6
TTB 1,323,343 61,801 1,275,661 1,261,542 39,759 5,117 0.39% 3.0% 1.6
TISCO 235,218 9,498 236,107 225,719 5,341 279 0.12% 2.3% 1.8
KKP 402,685 20,500 391,311 382,185 15,604 609 0.15% 3.9% 1.3
CIMBT 254,344 9,599 - 244,745 9,123 524 0.21% 3.6% 11
LHFG 241,346 13,954 - 227,391 7,088 527 0.22% 2.9% 2.0
14,711,853 817,506 11,578,294 13,894,347 525,054 55,637 0.38% 3.6% 1.6

A1lsanssail ungusuirais R Floombere Net Profit & ROE (Quarter)

300,000.0 40.0%

30.0%
250,000.0

20.0%

200,000.0
10.0%

5.6%

150,000.0 - -
7.64% 7.65%
100,000.0 i 7.49%

50,000.0
52,628 40,490 58,781 60,566 58,563 50,405 62,484

102,720 125488 154,680 190,045 201,894 187,569 194,155 179650 194,935

0.0 —

30-Sep-22 31-Dec-22 31-Mar-23 30-Jun-23 30-Sep-23 31-Dec-23 31-Mar-24

w== Net Profit 3{e]3




IN=JUSUNAIS R9=S189uIdoul DAOL SEC

] , g 1-Jul-24
* 1S1ANANNISENSSOU 2Q24E VouNausu1In1S:0gn 5.2 Net proft e
L ! ! Dy v (Bt mn) 2Q24E 2Q23 YoY 1Q24 QoQ Date(E) Reason
Hniuuaauun (+1 % YoY, -5% QOQ) [ngIWUVU YoY INn91N BBL 10414 11204  7.8% 10524  -1.0%  19-Jul24  -YoY mazinlsannRuamuanamanaatiianas . )
L . » . o . - QoQ W31z NIM 8A83370N11 repricing Ruentlszanfisunnay
* TTB ninwauds:losun1aN1Esio 1.1 wuanuun nuUnaun KBANK 12272 10,994  116% 13486  -9.0%  19-Jul-24  +YoY LWTwzﬁwmmmmmrmwmzqLﬁlﬂmmﬂmﬁql
. -QoQ me:ﬁﬁﬂimn@u@muammmummmﬁ;’uﬁamml .
TUU KKP 1,207 1,408 -14.3% 1506 -19.9%  19-Jul-24  -YoY w31z NIM aRada1nNAs repricing Ruenisyaniiuunnau
R -QoQ mezdﬁi@wﬁmummwmnﬁ@ﬁiwmﬁqm
* KTB uUs1glnAnsssuIiduuansiwuvulna1nNnNIs Cross- KTB 10,396 10,156  24% 11078  -62%  19Ju-24  +YoY wazaeldnsssuilnanBiiadiuainnis Cross-seling lunay
! -QoQ wnziinlsannRuamuanasmunalAunanas
Selling '[uﬂa'u SCB 10,963 11,868 -7.6% 11,281 -2.8% 19-Jul-24 -YoY mezﬁﬂmﬁﬂﬁumwuammmmmﬂﬁuﬁaﬂmo . ¥
! - QoQ W1z NIM aAR9aINNNT repricing RUNINUIzANNNINaY
* KBANK Ug‘hso\]qﬁ'a ﬂa\]V']ﬂUinUﬁG‘]:\JI[IJJOU']IEJOI dounnls TISCO 1690 1,854  -88% 1,733  -25%  12-Jul-24  -YoY w31z NIM A@A&IAINNIT repricing ﬁumnﬂ@zé’mﬁumﬁu

-QoQ MFZATHAANUAINRUANLUAAAIAINAAATLAAAS
+YoY inazlinalsrlaminneniiens 1.1 fuduum andnewnlasd
+QoQ INT1ZATRINAARIANNNNIRAE NIz uAR 11U 4Q23

B 5,533 4,566 21.2% 5,334 3.7% 19-Jul-24

Namnav QoQ Iws1:N1[svINIuanuanavMIURAINAUN

- I - o Total 52475 52141  06% 54942  -45%
anad soufiv NIM Ranavannis Repricing RuwnuUs:=91 i
WUUNVU
* suANSNIINTISaNs 2Q24E IRUIAIRANY YoY, QoQ HIWew oan 2024 2923 Yox 1624 Qo 2024 2023 Yox
o _ _ > » BBL 2722293 2,709,645 05% 2,749,791 0% 2752123 2,698,306 2.0%
TTB Vm:ﬂﬂ'ﬂSE]ﬂS 2Q24E nanadnuy YoY, QoQ ndo KKP,
. o KBANK 2456380 2,449,289 03% 2463771 03% 2565110 2490398 3.0%
TISCO lia: BBL nMudauizosoy 2Q24E v=anavianuoy - KKP 387,143 399,066 30% 395044 20% 409,939 397,999 3.0%
0.3% YoY lla: -0.8% QoQ IWSWZ?[U|_803']U’[Hfgllaiﬂ']ﬂ§§7 KTB 2,566,362 2,578,909 -05% 2,618,737 2.0% 2,653,811 2,576,516 3.0%
gouliunn vm:ﬁﬁuﬂoswsjaafmama\] 49U NPL SOU9: sCB 2451130 2,422,949 12% 2,448,681 01% 2499360 2426563 3.0%
Ly L B TISCO 248,076 247,688 02% 247,581 02% 254,807 247,385 3.0%
NEOYISINJIWUVUIU 2Q24E U10gN 3.13% 9N 1Q24 N 1B 1,304,124 1363679 44% 1,314,641 08% 1327964 1327964 0.0%
3.07% IIViEjJOEJ:TUS:ﬁUﬁﬂOUﬂUIﬁ 12,135,508 12,171,225 0.3% 12,238,246 -0.8% 12,463,113 12,165,131
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Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

2500 -

2,111

2000

1,550

1500
1000
500
0

(500)
(1000)
(1500)
(2000)

Daily Net Flow ; Mil.USD

(2500)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 23-Jul-24
e ey

Last Update 12M YoY Lvl
China 31-Mar-24 : i 4,960 -3,356 -3,356 -119,040
India 18-Jul-24 604 i 1,202 : 3,497 3,497 3,847 10,217 -16,216
Indonesia 19-Jul-24 5 : 47 i 305 305 -122 1,827 -3,457
Japan 12-Jul-24 i 1,443 : 5,199 5,199 44,235 23,447 24,535
Malaysia 18-Jul-24 5 i 139 i 324 324 152 470 1,653
Philippines 19-Jul-24 25 : 48 : 57 57 -471 925 135
South Korea 19-Jul-24 -327 i -625 i 1,759 1,759 18,887 19,844 5,088
Sri Lanka 19-Jul-24 1 6 i 12 12 17 ~10 101
Taiwan 19-Jul-24 2,120 i -5,401 : ~7,445 -7,445 -3,063 -5,194 -5,363
Thailand 19-Jul-24 8 : 49 i -61 61 -3,291 -5,448 -4,608
Vietnam 19-Jul-24 -16 :\ -34 ,' -293 293 1,970 2,686 -3,645

L L T LT Ld




Foreign Net Position in Thai

Market

DAOLSEC

Foeign Net Position in Thai Equity (Million THB)

2,000
1,500
1,000

500

-500 I

-1,000
-1,500
-2,000
-2,500

1,688

1,319 1,292

278

-1,369

Foeign Net Position in Thai Bond (Million THB)

10,000
7,958
8,000

6,000

4,031
3,136

1,612 1,738 1,536
2,000
0 HE EEN
- -92

-2,000

4,000

-4,000
-6,000

Net Position Accumulate monthly
---- Stock Market ————-

unit : Million Baht Foreign Local Institution
2021 -48 ,577 -77,336
2022 202,695 -152,754
2023 -192,490 91,301
Jan '23 18,344 -27,878
Feb '23 -43,511 13,786
Mar'23 -31,708 18,944
Sep '23 -21,973 -4,600
Oct'23

Nov '23 -19,379 8,469
Dec '23 -204 11,177
Jan '24 -30,874 -1,405
Feb '24 2,862 -6,404
Mar'24 -41,314 1,689
Apr'24 3,914 -1,665
May '24 -16,747 9,018
Jun '24 -34,872 4,301
Jul'24 -2,240 -886
Aug '24

Sep '24

Oct'24

Nov '24

Dec '24

2024 -119,271 4,648

23-Jul-24

Bond Markst SETS50 Futures
Fo m'!gn Fora'!gn
211,222 27,284
214,094 78,351
39,367 -3,063,681
54,835 -53,509
-37,370 -123,839
32,020 116,388
-22,113 -380,373
16,561 -398,486
-10,815 -326,034
-1,631 -398,486
-13,327 -362,260
-9,018 -380,373
-49,080 -326,034
25,925 -362,260
-10,301 -344,147
-5,690 -271,695
-68,381 -2,445,255

<P



Net Buy/Sell Unadnumniaus:inA DAOL SEC

AufiyaAnisionsedvavlinainuaus:INAINYan uNngn

19-Jul-24 : (USsiuingudunau) sousoulny DAOL Strategy
‘-----------\
AURD % nnstioguii I{ AUAD % nnsfioanad |
» yaAiduadnu * i . yaAiduadnu * :

Wu/an , Wu/an ,

IWu/an (@auunn) I IWU/am (@auunn) I
GULF 0.25% 1,328 I INTUCH -0.25% -628 I
BDMS 0.11% 470 I craLL -0.08% -412 |
DELTA 0.02% 230 I SCGP -0.15% -183 I
PTT 0.01% 93 : KBANK -0.05% -151 I
AOT 0.01% 84 I BBL -0.03% -76 :
CPN 0.02% 52 I PTTGC -0.06% -75 I
BH 0.02% 39 I BCP -0.14% -68 I
BGRIM 0.06% 33 | 118 -0.04% 68 |
CPAXT 0.01% 32 I Apbvanc -0.01% 67 |
CPNREIT 0.04% 16 I PTTEP -0.01% -58 I

KUNEINR : YaAIlUadNUAITL/an AlusrueNgusruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkyaAnanadess)

source : Bloomberg, SETSMART , SET




Net Buy/Sell Unainumaus:ine DAOL SEC

WEEK MONTHtoDATE
ufyaAnsiionsavvaulinadnuitdus:INAINLan UINAgA KufyaAlnasiiensedvevlinainusUs:INAIW/an UINAEA

19-Jul-24 : (USsuineunuadmrinou) sousoulne DAOL Strategy 19-Jul-24 : (USguIngunudugannevavifaunau) sousoulng DAOL Strategy

Pl f° = T D D .
AUND % nasfioguiu [ KUNU % N1shioanav i AUNID % nisfioguvu I Aunid % nstioanas I
I 19-Jul-24 I I I
o . i o . , yaAIduanu * I , yaAIduanu *
e yaAuaInu [ o yaruainu* || u/an B ) I u/an B ) |
Wu/an @Euun) l Wu/an @Euuan) I IWu/an @uunn) l [Wu/an @uunn) I
GULF 0.35% 1,860 I PTTEP -0.16% -923 I GULF 0.36% 1,913 I CPALL -0.61% -3,139 I
0, - 0, —
BDMS 0.04% 171 I CPALL -0.15% 779 I WARRIX 20.04% 544 I PTTEP 0.51% 2,943 I
AOT 0.02% 168 I SCB 20.11% _a75 I NER 5.41% 474 I AOT -0.31% -2,598 I
I BGRIM 0.70% 383 BH -0.73% -1,440 I
PRM 0.75% 145 I PTT -0.04% -370 I or e \ I SoMs 200 o I
CPF 0.07% 138 | cx -1.08% -364 c 0-57% %0 ] °° ~0-30% o
0, - 0, -
KCE 0.24% 128 I KBANK 0.12% _364 : CPF 0.12% 236 I TISCO 1.18% 888 :
0, - 0, -
BGRIM 0.20% 109 I TISCO -0.33% -248 I ICHI 0.98% 207 I PTT 0-09% 833 I
PRM 0.989 190 KBANK -0.27% -818
ICHI 0.41% 87 I scer -0.20% 244 I . I < ° i
ENTEL 0.27% 156 KT -0.73% -744
CENTEL 0.13% 75 I BCP -0.46% -225 I C ’ I c ’ I
BEM 0.06 % 71 I Abvanc 0.03% 202 g X© 1-36% 11 I o w1 e i
. (o] =VU. (o] - '
| PR ——
KUEING : YaAITuaINUARINL/an MusrueNgusruRuURIUasuIlay Inelistalnangn ieilseuiiou (UlsyaAhanasesi) KUNEINA : YaAIUaINUAINL/an AMuorueNsuonuiuRlasunlas Tnsldsadnanan Ieilseuifiou (WldyaARanadesi)
source : Bloomberg, SETSMART , SET source : Bloomberg , SETSMART , SET

V.



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 14-Jul-24
Net Buy Net Sell .
BDMS 30,959 AWC  (37,685)
BH 29,713 AOT  (34,001) _ - UseinAlS oo T
PTTEP 23322 CPALL  (29,336) unzj\]r]um\] szinAlnngoyv1Bonulng
SCB 15,856 BSRC  (19,440) usungaul 2021 enudneido 1I0uyan
— . v v
ADVANC 10,433 PTT  (15,931) NUNaINuNAauUU V18 nsov1y
KTC 6,243 INTUCH  (15,050) P B )
TOP 5029 CPN  (11,686) AUIIRIDATUU UN9Unud9uuU
BCP 3,715 TTB  (10,867)
CRC 3,463 SCC  (10,201)

CK 3,414 BTS  (8,988) —




Foreign Net (Equity) - Accumulate DAOL SEC

Unit : Million Baht

0 92 a o T 9 o) ) 4] % e 0, % 2 0 % 0 ™ ™ B ™ > ™
R A (LG G G A LN S A GRS LGN SRR A S G LG SN S LA AP A L
N N 4 2 o N © P @ N W Y > N > 2R oX ° F @ @ N W Ny > 14-Jul-24
,\,\ A’ ,\,\" A’ A7 A ,\,0 ,\,\ A’ A’ A’ A ,\,\ ,\,\ ,\R“ A’ A’ A7 A’ A’ A’ A’ A’ A’ A’
Vv WV v WV v v WV Vv WV WV v v Vv WV v V! % v WV Vv v WV Vv WV
150,000 -
27-Jan-23 - 12-Jul-24 532 days
Buy Sell
100,000
BDMS 14,918 AWC (36,276)
50,000 ADVANC 8,137 CPALL (35,924)
SCB 6,836 BSRC (19,844)
TOP 4,863 AOT (17,966)
0 "WHA T 3,331 PTTEP  (13,933)
CRC 3,072 CPN (10,817)
<0000 BCH 2,960 BTS (9,386)
’ MINT 2,840 TISCO  (8,184)
KCE 2,780 KBANK (6,115)
-100,000 SAWAD 2,760 SCC (5,376)
-150,000
S, e 17-0c-22 - 27-1an-23 102 days
01-Jun-22 - 05Ju-22  34days 09%ul-22 - 01Sep22 S8days N _ Buy sell
-200,000 - Buy sell Buy Sell Ssa
-~
. CPALL 7,257 PITEP  (6,638)
BH 2397 PTT (5,551) BH 7,763 EA (51,591 01-Sep-22 - 17-0ct22 46 days KBANK 5871 PIT  (5,369)
250,000 1 KBANK 797 PTTEP (4,659 AOT 54T CPALL G252 Buy Sell BBL 475 CPN  (3,350)
HUMAN 303 CPALL  (3,664) BANFU - 2,524 TueH - G BG  25% AOT  (2,770)
’ PTT 2,056 scC (1,215)
BTS 319 s (3,002) KBANK 204 BBL 1 150) PTTEP 6434 CPALL (5,688) ADVANC 2,100 PTTGC  (2,220)
ML 307 ADVANC  (2,933) CPN 1,940 ADVANC  (1,093) BH 3,739 PTT (1,953) SPALL 1434 HANA - (1,442)
CBG 264 BBL (1,740) HMPRO 1936 PE 52 BOMS 2,505 SB (L.950) HMPRO 787 MTC  (1,095)
GFPT 260 RC (1,526) SCGP 1,465 MTC (209) K 759 BCMS (956)
AOT 1,066 KBANK  (1,768) s e COHOME  (359)
DOHOME 242 TOP (1,219) TOP 1,281 CBG (702) BANPU 831 MINT L asg
BEC 234 HMPRO  (1,128) SPRC 846 PTTGC (629) (1,441) OsP 616 CRC (802)
sceP 213 ESSO  (1,098) CBG 811 CRC (1,376)
FORTH 727 STARK (1,283)
KTB 708 BCPG (691)
SPRC 634 CPF (640)

IKN 625 KCE (606)



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

27-Jan-23 4 12-Jul-24 532 days

Buy Sell

BDMS 14,918
ADVANC 8,137

AWC (36,276)
CPALL  (35,924)

SCB 6,836 BSRC  (19,844)
TOP 4,863 AOT (17,966)
WHA 3,331 PTTEP  (13,933)
CRC 3,072 CPN (10,817)
BCH 2,960 BTS (9,386)
MINT 2,840 TISCO  (8,184)
KCE 2,780 KBANK  (6,115)

s EEN NN EEN BN DN N N SN N S N N S S N S S S N B N N S N S S . -

SAWAD 2,760 \  SCC (5,376)
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Dicend  Dividend Stocks
Stocks B

KHUNUN1sY1uduwaluomsIngys




MISIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock

SAT
NEX
ORI
SCB
SIRI
NER
AH
MC
LH
TISCO
SC
KKP
SPALI
QH
SPRC
BANPU

11.90
0.99
4.40

101.50
1.72
4.70

16.70

10.50
5.75

93.75
2.64

41.00

17.50
1.82
8.50
5.10

Last price Last DPS
Bt/sh

1.22

0.30
7.84
0.10
0.29
0.95
0.50
0.30
5.75
0.16
1.75
0.75
0.10

0.20

Est DPS
Bt/sh

1351
0.11)
0.421
9A2:
0.15]
0.401
1.42)
0.891
048l
768
0.221
320:
1.361
0.141
0.61]
0.361

24(f) div yield

%
11.37
11.11

9.57
9.28
8.84
8.51
8.49
8.45
8.30
8.20
8.18
7.81
7.75
7.69
7.19
7.14

Frequency

(times)

Semi-Anl

Irreg
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

Irreg
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

11.49
228.92
37.35
1,088.30
115.74
30.11
28.02
16.55
363.32
352.88
17.66
96.44
68.97
40.98
239.12
372.94

Stock

NYT
AP
STANLY
ROJNA
AMANAH
BAM
ASK
TEAMG
NETBAY
EA
KTB
ILINK
TEGH
SIS
EKH

3.10
8.30
200.00
5.90
1.25
7.10
13.10
3.14
14.50
5.05
17.10
6.15
3.42
24.60
6.65

Last price Last DPS
Bt/sh

0.36
0.70
10.00
0.40
0.01
0.38
1.16

0.30
0.87
0.39
0.10
1.05
0.29

e o o o

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS
Bt/sh

0.38 I
067
14.75 |
0.421
0.08

0.44
0.76 I
0181
033:
0271
0921
0.33 |
0.18 |
1241

1
0.29
1

24(f) div yield

%
12,101
8.12)
7.38 ]
7121
6.401
6.23|
5781
5.731
5.72)
5.39]
5.36 1
5.28:
5.12]
504:
433

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

7.9
186.1
25.9
20.3
2.1
421
3.7
6.34
36.66
1,452.84
298.63
3.67
5.87
17.59
10.98

High Dividend : Property Fund & REIT

Stock

GVREIT
SPRIME
ALLY
DIF
CPNREIT
BOFFICE
LHHOTEL
CPNCG
INETREIT
WHAIR
WHABT
AIMIRT
WHART
DREIT

BAREIT
FTREIT

Last price Last DPS Est. DPS

5.00
3.84
4.62
8.05
10.70
4.40
11.50
5.45
8.35
5.85
7.35
10.90
9.20
4.74

9.30
9.40

0.19
0.13
0.13
0.22
0.36
0.15
0.30
0.19
0.20
0.14
0.17
0.29
0.19
0.20

0.18
0.19

0.78
0.44
0.00
0.96
0.85
0.66
1.33
0.91
0.00
0.53
0.68
0.89
0.77
0.60

0.58
0.75

div yield last

year

(%)

Frequency

(times)
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter

Semi-Anl

Quarter
Quarter

21-Jul-24

5-day avg volume

Bt mn
5.27 Leasehold

1.00 Leasehold
1.93 #N/A
72.69 Freehold
41.22 Leasehold

3.08 Leasehold
12.43 Free&Leaseho
1.36 Leasehold

2.42 #N/A
2.92 #N/A
5.50 Free&Leaseho
3.50 Freehold
14.10 Leasehold
1.16 Leasehold
4.88 #N/A

12.66 _Free&Leaseho

(update dUnHa:zHTIASY)
% / ™

<P
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Market Indicators



Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
22-Jul CH 1-Year Loan Prime Rate Jul-22 3.5% 3.5%
EC Consumer Confidence Jul P - 134 - 14.0
us Existing Home Sales MoM Jun -2.9% -0.7%
24-Jul Us New Home Sales MoM Jun 3.5% -11.3%
25-Jul us GDP Annualized QoQ 20A 1.8% 1.4%
us Initial Jobless Claims Jul-20 -- 243k
26-Jul us PCE Price Index MoM Jun 0.05% 0.00%
us PCE Price Index YoY Jun 2.5% 2.6%
us Core PCE Price Index MoM Jun 0.15% 0.1%
us Core PCE Price Index YoY Jun 2.6% 2.6%
us U. of Mich. Sentiment Jul F -- 66.0
TH Mfg Production Index ISIC NSA YoY Jun -1.2% -1.5%
30-Jul EC GDP SA QoQ 20A -- 0.3%
EC GDP SA YoY 20A = 0.4%
31-Jul JIN Retail Sales YoY Jun -- 3.0%
CH Manufacturing PMI Jul -- 49.5
CH Non-manufacturing PMI Jul -- 50.5
TH BoT : Thai's Economic Monthly Report
us ADP Employment Change Jul -- 150k
USs Pending Home Sales MoM Jun -- -2.1%
JN BOJ Target Rate (Low er Bound) Jul-31 - 0.00%
us FOMC Rate Decision (Low er Bound) Jul-31 5.24% 5.25%
1-Aug CH Caixin China PMI Mfg Jul -- 51.8
Us Construction Spending MoM Jun -- -0.10%
us ISM Manufacturing Jul -- 48.5
2-Aug us Change in Nonfarm Payrolls Jul -- 206k
us Unemployment Rate Jul -- 4.1%
us Average Hourly Earnings MoM Jul -- 0.3%

Us Factory Orders Jun -- -0.5%




GDP vouUs:InAlu Asean

6.0
4.0
2.0
0.0
-2.0
-4.0
-6.0
-8.0

10.0
5.0
0.0

-5.0

-10.0
-15.0

- 3.1 34

Thailand

41 4.2

2014 2016 2018 2020 2022 2024E
e GDP
Philippine

_ 62 61 69 67 63 6.1 56 58 6.0

,,,W//“
Y.

2014 2016 2018 2020 2022 2024E

6.0
4.0
2.0
0.0
-2.0
-4.0

10.0
8.0
6.0
4.0
2.0
0.0

Indonesia
50 49 50 51 52 59 53 51 50 5.1
| | | | | | | |
2014 2016 2018 2020 2022 2024E
e GDP
Vietnam
. _y 8.0
160 67 62 6.8 /-1 7.0 60 63
| | | | | | | | | |
2014 2016 2018 2020 2022 2024E

10.0
5.0
0.0

-5.0

-10.0

DAOLSEC

Source : Bloomberg
(8 Feb 24)

Malaysia

2014 2016 2018 2020 2022 2024E

e GDP



EPS (N1lsmann) vouds:inAlu Asean

150
100
50
0

130

100

20

Thailand

1279
3% 28% 6% -3% -11% -
° ° 117 57%

28% _ppo, 16% 11%

.l--......-.-IIllllI....-.""".........I.-lll--..-'

73 94 100 9 8 37 84 107 8 97 107
| | | | | | | | | |
2015 2017 2019 2021 2023(f) 2025(f)

Vietham
- 33% _
- 2% 18%
S0 10%  7o;
19 0%

46 43 B4 59 B4 B4 135

10

16 137

137

2012 2017 2019 2021

FPS (VND) o Growth

2023(f) 2025(f)

750
600
450
300
150

700
600
500
400
300
200
100

_|-34%

Indonesia

111%
87% °

43% 43%

0% 0% oo, 10% 10% "

224 321 289 288 228 481 472 522 574

2015 2017 2019 2021 2023(f) 2025(f)

EPS (IDR) e Growth

Philippine

38%

% —

6% % 49, 12%

-6%

10% 7% 9%

331 350 388 404 453 218 302 498 546 582 634

2015

2017 2019 2021 2023(f) 2025(f)

EPS (PESO) s Growth

DAOLSEC

Source : Bloomberg
(8 Feb 24)

Currency : Local Currency

Malaysia 219
150 - _
o 10% ™

100 4 ¢

+13%
50 -

94 98 108 90 71 100 1194 100 112 119
D 1 1 1 1 1 1 1 1 1 1

2015 2017 2019 2021 2023(f) 2025(f)

EPS (MYR) s GrOWH



DAOLSEC

Page : ECFC 13-Jan-23
THAILAND 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 1.9 (0.9) 0.2 0.7 1.1 0.7 (0.8) 1.2 6.1 1.3 1.7 1.9

Current Account /GDP 2.9 6.9 10.5 9.6 5.6 7.0 4.2 2.1) (3.0) 1.0 2.6 3.6

Budget Deficit / GDP (3.0) (2.6) (2.2) (3.5) (2.5) (1.9) (6.8) (5.5) (2.7) (3.4) (3.8) (3.5)
INDONESIA 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 6.4 6.4 3.5 3.8 3.2 2.8 2.0 1.6 4.2 3.7 2.9 3.0

Current Account /GDP (3.1) (2.0) (1.8) (1.6) (2.9) (2.7) (0.4) 0.3 1.0 0.2 (0.6) 1.0

Budget Deficit / GDP 2.1) (2.6) (2.5) (2.5) (1.8) (2.2) (6.4) (4.6) 3.7) 2.1) 2.3) (2.3)
PHILIPPINES I 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.6 0.7 1.3 2.9 5.2 2.4 2.4 3.9 5.8 6.0 3.6 3.3

Current Account /GDP 3.8 2.5 0.2 (0.8) (2.3) (0.1) 3.6 (1.8) (4.4) 3.3) (2.9) (2.5)
Budget Deficit / GDP (0.6) (0.9) (2.4) (2.1) 3.1) (3.4) (7.6) (8.6) (7.4) (6.2) (5.4) (4.5)
VIETNAM 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 4.1 0.6 2.7 3.5 3.5 2.8 3.2 1.8 3.2 3.3 3.5 3.2

Current Account /GDP 3.7 (0.9) 0.3 (0.6) 1.9 3.8 4.4 (2.2) (0.2) 2.0 3.2 3.0

Budget Deficit / GDP (5.2) (4.5) (4.0) (3.6) (3.4)
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.2 2.1 2.1 3.8 1.0 0.7 (1.1) 2.5 3.4 2.5 2.4 2.3

Current Account /GDP 4.4 2.8 2.4 2.8 2.2 3.5 4.2 3.9 3.1 2.1 2.4 2.9

Budget Deficit / GDP (3.4) 3.2) 3.1) (2.9) 3.7) (3.4) (6.2) (6.4) (5.6) (5.0) (4.3) 3.7)
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Week 1-Day 1Mth QTD 12M Last Week 1-Day 1Mth  QTD  12M Last

Region/Country  Index Last  NetChg. WTD %Chg. %chg %chg %chg %chg  update Region/Country __Index Last _ NetChg WTD %Chg.  %chg %chg %chg %chg  update
World The Global Dow 47623  (59.0) 12 -10 20 9.1 134 19-Jul-24 Bonds Yield (%) US:2-YearBond 45 0.1 s 088 51 B 54 19-dul-24

The Global Dow Euro 41177 (43.6) -10 08 0.1 13 157 19-Jul-24 (Government) US:5-YearBond 42 01 16 115 48 a4 45 19-Jul-24

o @ w B oo o

Bloomberg World Index 1,884.1 40.1) 2.4 08 12 114 160  19-Jul-24 THALAND-2Year Bond ) 00 01 o0 totuloa

MSCIWorld 35538 (73.8) 20 07 13 s 173 19-Jul-24 THAILAND: 5-Year Bond 2.4 0.0 02 0.4 19-Jul-24

MSCI Emergin Market 1,089.6 (34.0) 30 15 0.2 6.5 74 19-Jul-24 THAILAND: 10_Yoar Bond 07 00 05 088 19-Jul.24

MSCIThailand 4455 (18) 0.4 0.4 2.2 58 128  19-Jul-24 THAILAND: 30-Year Bond a5 0o B 05 oss 19-Jul24
Americas Dow Jones 40,287.5 286.6 0.7 -09 29 6.8 144 19-Jul-24

NASDAQ 17,7269 6715)
S&P 500 5,505.0 (110.4)

-3.6 -0.8 0.2 17.4 26.3 19-Jul-24
2.0 -0.7 0.7 151 214 19-Jul-24

Other Bloomberg Commodity Index 975 3. -3.2 -15 -4.2 -2.1 -8.2 19-Jul-24

Europe Stoxx Europe 600 510.0 (14.1
Euro Zone Euro Stoxx 50 48272 (2158

) 2.7 -08 -1.0 6.7 96  19-Jul-24 Crude Oil - Brent 826 @. 238 29 29 5.4 40  19-Jul-24
)
France CAC 40 75345 (189.8)
)
)

3)
Crude Oil - WTI(spot month) 80.1 2.1) -2.5 -3.2 -1.8 11.6 6.3  19-Jul-24
4)
-4.3 -09 -1.6 6.9 9.9 19-Jul-24 Coal Newcatle (USD/Ton) 139.6 2.0 15 -0.1 -3.3 26 -1.8 19-Jul-24
-25 -0.7 -1.2 -0.0 14 19-Jul-24 Baltic DryIndex 1,902.0 45.0 23 -05 -48 9.2 945 19-Jul-24
3.1 1.0 0.0 8.8 123 19-Jul-24 Rubber (TOCOM) Yen/Kg. 3191 8.9 2.7 1.6 -6.5 32.8 61.7 19-Jul-24

UK FTSE100 8,155.7 @72 12 06 10 56 6.4 19-Jul-24 Sugar Futures (USD /1b)) 18.7 05 -2.8 -15 -1.7 -11.8 -13.3 19-Jul-24

German DAX 18,1719 (576.3

GOLD (spot) 2,400.8 (106 -0.4 -18 31 16.2 215 19-Jul-24
China ShanghaiSE Composit 29823 110 04 0.2 03 09 5.9 19-Jul-24 Soybean Meal Futures 336.8 @17) 86 04 76 143 241 19-Jul-24
China Shenzhen CSI300 3,5639.0 66.6 1.9 05 1.2 36 -74 19-Jul-24 Crude Palm Oil 40130 43.0 11 07 14 97 42 19-Jul-24
HongKong Hang Seng 17,417.7 875.7) -4.8 -2.0 -34 2.2 -8.7 19-Jul-24 Corn 3905 9.5) 24 02 -13.2 17.7 -28.4 19-Jul-24
Philippines Philippines Stock Exchange 6,791.7 143.5 2.2 1.3 10.3 4.2 2.2 19-Jul-24
Indonesia Jakarta SEComposite 7,2945 (33.1) -0.5 -04 6.0 -0.1 6.0 19-Jul-24 Bitcoin 66,9859 94270 16.4 o4 55 577 12453 19-Jul24
Japan Nikkei 40,063.8 (1126.9) 2.7 -0.2 38 19.5 240 19-Jul-24 Ethereum 35066 396.8 128 201 06 49.4 855 19-Jul-24
Singapore Straits Times 3,447.6 (50.2) -14 -0.7 4.3 73 52 19-Jul-24 ARKW Inve stments 815 05 0.7 02 6.5 45 276 19-Jul-24
South Korea Korea Stock Exchange 2,795.5 (61.5) 22 -1.0 0.4 5.3 741 19-Jul-24 Global x Auto & Electric ETF 240 1.2) 46 18 0.0 3.7 105  19-Jul-24
Vietnam Vietnam Ho ChiMinh 1,264.8 (16.0) -1.2 -0.8 -13 12.0 6.7 19-Jul-24 BABA (Hong kong ; HKD/share) 738 4.6) 59 26 05 27 -16.8 19-Jul-24
Taiwan TaiwanWeighted 22,869.3 (1047.7) -4.4 -2.3 -1.7 27.7 34.3 19-Jul-24

Currency USD Index Spot Rate 104.4 0.3
USD-EUR 1.1 0.0)
USD-GBP 13 0.0)
YEN-USD 1575 0.4)
CNY-USD 7.3 0.0
THB-USD 36.3 0.2

03 0.2 -0.8 3.1 4.1 19-Jul-24
-0.2 -041 13 =156 -2.8 19-Jul-24
-0.6 -0.2 15 14 -0.2 19-Jul-24
-0.2 -01 04 114 -11.3 19-Jul-24

03 -0.1 -0.2 22 -06 19-Jul-24

0.6 -0.6 1.0 6.0 -6.2 19-Jul-24

)
)
)
f et - - Copper(LME) USD/Ton 9,179.3 (547.6) -56 -0.8 -4.9 7.6 93  19-Jul-24
Asia-Pacific MSCIAC Asia Pacific Index 183.3 4.6) -2.5 -1.3 23 8.2 10.5 19-Jul-24 .
ChinaHotRolled Steel 3,635.0 31.0) -0.8 -0.1 -34 -1141 -6.2 19-Jul-24
Thailand SET Index 1,3171 (14.9) -1.1 -06 0.8 -7.0 -13.9 19-Jul-24 )
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"""" ETHYLEN (SE)  ------- HDPE (flim) (SE) Dubai Bloomberg Commodity Index & Dollar Index
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s1AAulsunauuiu (TOP) ffuAnIsnautdu

by :DAOL Strategy
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COAL PRICE (Newcastle) & BANPU
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——BRENT CRUDE (Active Contract)
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 19-Jul-24
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

19-Jul-24 1,902.00 -0.5% 1,902.00 -0.5% 1,720.49 -1.7% 1,339.00 0.0% 6.35 -1.6% 8.25 -1.2% 21.90 -4.8%
18-Jul-24 1,912.00 1.2% 1,912.00 1.2% 1,750.85 -0.8% 1,339.00 0.0% 6.45 0.0% 8.35 0.6% 23.00 0.0%
17-Jul-24 1,890.00 -2.7% 1,890.00 -2.7% 1,764.20 -0.3% 1,339.00 0.0% 6.45 -9.8% 8.30 -3.5% 23.00 -4.6%
16-Jul-24 1,942.00 -2.6% 1,942.00 -2.6% 1,768.77 -0.1% 1,339.00 0.8% 7.15 2.9% 8.60 -3.4% 24.10 -2.8%
15-Jul-24 1,993.00 -0.2% 1,993.00 -0.2% 1,770.66 0.0% 1,329.00 0.0% 6.95 -1.4% 8.90 1.1% 24.80 -1.8%
12-Jul-24 1,997.00 2.6% 1,997.00 2.6% 1,770.66 -2.4% 1,329.00 0.0% 7.05 2.2% 8.80 -1.1% 25.25 -1.0%
11-Jul-24 1,947.00 0.4% 1,947.00 0.4% 1,813.80 -0.5% 1,329.00 0.5% 6.90 0.7% 8.90 1.7% 25.50 2.0%
10-Jul-24 1,939.00 2.4% 1,939.00 2.4% 1,822.39 0.8% 1,322.00 0.0% 6.85 0.7% 8.75 -0.6% 25.00 -2.0%
9-Jul-24 1,894.00 -2.4% 1,894.00 -2.4% 1,807.46 -1.5% 1,322.00 0.9% 6.80 -2.9% 8.80 -1.1% 25.50 -2.9%
8-Jul-24 1,940.00 -1.3% 1,940.00 -1.3% 1,835.03 -2.9% 1,310.00 0.0% 7.00 -1.4% 8.90 -2.7% 26.25 -2.8%
5-Jul-24 1,966.00 1,966.00 1,889.60 1,310.00 7.10 9.15 27.00

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD
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Fed & ECB : Assets Purchase (QE Program)
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—FED Reserve Balance Wednesday Close
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5/6/2024
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19/6/2024
26/6/2024

3/7/2024
10/7/2024
17/7/2024

7,478,100.0
7,448,490.0
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7,317,533.0
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N World Market Cap. Growth
World Market Cap. (Trillion USD) 30-5.n.-16 66,383,155
140 — 122 120 29-5.m.-17 81,434,892 23%
120y 03 [ gy 31-5.0.-18 69,647,068 -14%
5w N o [ 2% T 31-5.0.-19 86,990,167 25%
z 60 \ / 8% 31-8.a.-20 103,229,711 19%
2 40 \/ 31-Dec-21 121,522,850 18%
m 20 1% 30-Dec-22 97,867,296 -19%
3 $ : N o L N 29-Dec-23 111,605,590 14%
NIRRT A T AP A A 19-Jul-24 120,080,684 8%
q?’@ ’b"’& 0;»,@ n)\,«» %\,9 %09 @9 K , ,
C—IWorld Market Cap. —— Growth
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P/E patnrudnnye

DAOL SE

Market P/E (current & Forward) ST, 20-Jul-24
P/ERatio= ~ P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('24) « Forward ('25) D|V|de_nd . Currgnt LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M* 2567(f) ® 2568(f)
FTSE Bursa Malaysia KLCI MA 1,636.55 15.50 & 14.92 E 13.78 391 6.45 19-Jul-24 . Requesting D 4
PSE - PHILIPPINE SE IDX PH 6,791.69 12.49 . 11.52 ; 10.37 2.71 8.01 19-Jul-24 . Requesting D iiai/aus
Straits Times Index STI Sl 3,447.56 12.59 E 11.20 . 10.67 4.82 7.94 19-Jul-24 . Requesting D #4115
KOSPI INDEX SK 2,795.46 . E 1.75 6.08 19-Jul-24 . Requesting D innile
JAWANTAIEXINDEX __ TA 2286926, = 2522 , = 1972 3 . - - L A" oo SO Reques,t'ng,,D lw
STOCK EXCH OF THAI INDEX 1,317.14 6.31 19-Jul-24

JAKARTA COMPOSITE INDEX ID 7,294.50
HO CHI MINH STOCK INDEX VN 1,264.78
SHANGHAI SE A SHARE INDX CH 3,126.38
SHANGHAI| SE COMPOSITE CH 2,982.31
HANG SENG INDEX HK 17,417.68
DOW JONES INDUS. AVG us 40,287.53
S&P 500 INDEX us 5,505.00
NASDAQ COMPOSITE us 17,726.94
CAC 40 INDEX FR 7,534.52

DAX INDEX GE 18,171.93

NIKKEl 225 JN 40,063.79
FTSEUROFIRST 300 INDEX EC 2,021.04
Euro Stoxx 50 Pr EC 4,827.24

STXE 600 (EUR) Pr EC 510.03
MSCI WORLD MULT 3,553.76

80,604.65 |

1.80

6.08

- 3.98

5.89
6.38
7.11
7.11
10.28
4.33
3.88
2.50
7.64
6.24
3.89
6.61
7.17
6.54
4.46

19-Jul-24
©19-Jul-24
19-Jul-24
19-Jul-24
19-Jul-24
19-Jul-24
19-Jul-24
20-Jul-24
20-Jul-24
20-Jul-24
19-Jul-24
20-Jul-24
19-Jul-24
19-Jul-24
19-Jul-24
19-Jul-24
20-Jul-24

Requestlng D “hm (SETSO)

~ Requesting D 5.4
. Requesting D sulailie
. Requesting D #sau14
. Requesting D 5. (A-Shares)
. Requesting D 5. (Composite)
. Requesting D soins
. Requesting D w334 (Dow Jones)
. Requesting D #3554 (S&P-500)
. Requesting D 3+ (Nasdaq)
-Requesting D :/53¢«
. Requesting D 53
. Requesting D i (Nikker)
Requesting D ¢
. Requesting D ]
. Requesting D nnu (600 w5wn)
. Requesting D asasiulan (MSCl)

T (300 wssm)
51 (50 usin)
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Source : Bloomberg
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EPS najnrudnnye

20-Jul-24
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General Estimated Earnings
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. po s Current - FWDPE : FWDPE
Earnings Yield = (CurrentYear) I (NextYear)
2019 2020 2021 Trailing 12M 2024(f) 2025(f) historical yields E 2024(f) E 2025(f)
89.6 66.2 106.3 106.5 109.7 118.8 6.5 - 149 : 13.8
474.3 292.6 343.1 530.0 589.3 655.2 8.0 = 11.5 10.4
228.6 153.0 181.6 318.3 314.8 323.1 7.9 11.0 : 10.7
135.2 109.2 245.0 171.4 256.8 325.7 6.1 1 10.9 8.6
619.8 671.7 1,224.5 928.9 1,159.8 1,367.4 4.0 = 19.7 = 16.7
I /841 4581 7490 7671 .. 9121 1025 6311 144 2 . 12,8
53.7 33.7 49.5 47.1 54.8 61.2 6.1 | = 15.0 ¢ = 13.5
1,698.3 1,774.5 1,930.2 3,202.5 3,830.7 4,501.5 40 : 21.0 17.9
299.2 181.6 244.4 285.8 529.8 582.0 5.9 13.8 : 12.5
60.7 53.1 82.9 83.8 105.7 125.6 6.4 : 12.0 10.1
224.7 203.5 243.7 223.2 271.1 298.5 7.1 11.5 : 10.5
215.6 195.5 231.2 213.0 258.6 284.8 7.1 : 11.5 10.5
2,416.7 2,146.0 2,076.1 1,915.3 2,040.9 2,173.6 10.3 8.5 : 8.0
1,509.2 1,292.7 1,797.4 1,868.6 2,013.7 2,269.6 4.3 : 20.0 17.8
163.6 142.8 198.3 228.4 243.9 277.3 3.9 22.6 : 19.9
316.0 304.2 429.1 496.1 512.4 685.1 2.5 : 34.6 25.9
361.9 231.1 410.7 583.1 559.6 606.1 7.6 13.5 : 12.4
841.1 668.0 1,078.5 1,329.9 1,385.7 1,572.5 6.2 13.1 11.6
1,254.8 759.3 1,691.3 1,562.7 1,765.3 1,955.2 3.9 22.7 = 20.5
103.6 78.6 111.1 146.5 142.5 153.2 6.6 : 14.2 13.2
239.7 174.0 247.6 358.5 358.3 386.0 7.2 13.5 = 12.5
26.3 18.5 27.1 36.4 36.0 39.1 6.5 : 14.2 13.1
129.1 104.6 152.2 172.2 178.8 199.8 45 & 20.0 r 17.9

*
ssmsnmnnnnns?®
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EPS : Growth Rate manrRuaAny« DAOL SEC

“IIIIIIIIIII..

20-Jul-24 EPS Growth EPS Growth EPS Growth : EPS Growth EPS Growth

EPS Growth 2020 2021 Trailing 12M 2024(f) - 2025(f)
wnaLge -26.1% 60.6% 02% = 3.0% - 8.3%
RN -38.3% 17.3% 544% = 112% = 11.2%
&oATals -33.1% 18.7% 753% - -11% - 2.7%
LNE TG -19.3% 124.5% -30.0% = 49.8% : 26.9%
eiviu 8.4% 82.3% 24.1% = 24.9% = 17.9%
"\ne (SET) 41 7% 63.6% 25% 18.9%; = 12.4%
'lna (SET50) -37.3% 46.9% -4.8%] = 16.4%; - 11.6%
Suifi 4.5% 8.8% 65.9% - 19.6% 17.5%
Suladiide -39.3% 34.6% 16.9% - 85.4% = 9.9%
aauiu -12.5% 56.1% 11% = 26.1% - 18.9%
fu (A-Shares) -9.4% 19.7% -8.4% = 215% - 10.1%
Au (Composite) -9.3% 18.2% -7.9% . 21.4% 10.1%
dauny -11.2% -3.3% T7% = 6.6% - 6.5%
av¥5 (Dow Jones) -14.3% 39.0% 4.0% = 7.8% = 12.7%
an¥s4 (S&P-500) -12.7% 38.8% 152% = 6.8% = 13.7%
av¥s4 (Nasdaq) -3.7% 41.0% 15.6%  * 3.3% - 33.7%
H5oLAa -36.1% 77.7% 42.0% - -4.0% : 8.3%
Lea Ty -20.6% 61.5% 23.3% = 42% 13.5%
ity (Nikkei) -39.5% 122.8% 76% = 13.0% = 10.8%
a5 (300 U3EN) -24.1% 41.4% 31.8% = 2.8% 7.5%
gT51 (50 u3En) -27.4% 42.3% 448%  : -0.0% = 7.7%
a5 (600 U3EN) -29.5% 46.2% 345% = -1.1% & 8.4%
aanviulan (MSCI) -19.0% 45.6% 13.1% :‘ 3.8% . 11.8%

®apsnnnnnmnnnt




wamnaulinunanrulng INsunumanlan DAOL SEC

Total Return Index : wamadulinuaNNiIsainulunainma lunma:govioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -1.3%| 10.2% -1.5%| 27% -1.7%| 28% -1.2%| 14.4% -0.5%| 5.6% -2.9%| 223%
1 month 1.8% 6.6% 2.8% 9.7% 24%| 10.3% 1.1% 9.2% 21% 8.0% 0.1%| 76.5%
3 month 9.6% 8.1% 9.8%| 11.9% 11.8%| 13.2% 11.0% 9.7% -2.0% 9.0% 14.8%| 15.4%
6 month 15.1%| 8.6% 16.9%| 77.5% 20.2%| 128% 16.8%| 10.8% -1.7% 9.9% 19.1%| 75.9%
9 month 26.2% 9.1% 19.7%| 723% 19.9%|( 737% 29.9%| 11.2% -5.6%| 710.8% 35.0%|( 15.7%
12 month 18.5% 9.4% 11.0% 12.4% 11.5%| 738% 23.6%| 11.2% -10.9%| 10.8% 25.5%| 15.8%
Month to date 2.0% 7.7% 2.2% 9.9% 21% 9.9% 1.6%| 77.0% 1.8% 8.2% 0.8%| 178.6%
Quarter to date 2.0% 7.7% 2.2% 9.9% 21%| 9.9% 1.6%| 71.0% 1.8%| 8.2% 0.8%| 18.6%
Year to date 13.5% 8.6% 9.8%| 171.8% 12.0%| 13.2% 17.1%| 10.7% -4.3% 9.9% 19.5%| 175.8%
27 18.8%| 126% 9.1%| 14.2% 7.6%| 15.9% 22.3%| 15.7% -4.5%| 10.8% 26.5%| 20.6%
3U 6.1%| 74.0% -3.6%| 15.8% -4.4%| 17.2% 10.3%| 77.3% 2.7%| 11.0% 8.2%| 23.0%
4U 12.3%| 13.5% 3.7%| 15.5% 2.9%| 16.8% 16.3%| 16.7% 2.3%| 126% 15.1%( 225%
50U 11.0%| 717.0% 3.5% 17.3% 4.0%| 78.0% 15.0%| 21.3% -2.2%| 16.9% 17.8%| 25.2%
10U 8.6%| 14.3% 2.8%| 15.8% 4.3%| 16.0% 12.9%| 17.8% 1.6%| 745% 16.1%| 271.2%
Remark : Total Return 5mﬂn5uqmﬁ'w|ﬁ8uﬁu5U||snvaau'o\1|oa'ufuq 21-Jul-2024 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Volatility (d5utflusail = 260 §u) - ==Volatility (average)
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SET Index Target for 2024 SET TARGET
6-Jun-24 Worst Base Best
-0.25SD +0.25 SD +0.5 SD
Net Profit Net Profit Growth EPS 16.64 17.96 18.62
Year 2022 1,001,815 -1.4% 84.0
Year 2023 933,629 -6.8% 76.1
Year 2024
Best 1,026,929 10% 83.1 1493
Base 1,008,256 8.0% 81.6 1358 1466 1520
Worst 961,575 3% 77.8 1398

SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E=17.96 (+0.25S8D) ; Share = 12,354 Mil. Shares

Year 2025 1,110,886 10.2% 89.9 1555

Year 2026 1,195,685 7.6% 96.7 1674
SET Profit for Year 2026 : Estimate Net Profit Growth =7.3% (Bloomberg Survey ; 24 May 24) ; P/E=17.30x (Avg.)

Remark : Year 2021-2025 Exclude "THAI", STARK
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Thai Stock Market (Earning Yield Gap)
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SET Profitability as of 1Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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