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What Happened Last Week ?

Index Performace (WoW) Indutry Performace (WoW)
MSETWORLD 143y I Automobiles I 349
S&P 500 INDEX -1.16% NN Real estate I 0.29%
NASDAQ COMPOSITE -0.92% N Banks | 0.10%

Health Care Equipment & Service  -2.80% N

HANG SENG CHINA ENT INDX3.52% I
FTSE ST REIT SGD -1.68% NG

Pharma&Bio -2.92% N

Consumer Durables & Apparel-3.97% N
-49 _20, _70, _10 0,
4% 3% 2% 1% 0% 6% 4% 2% 0% 2% 4% 6%

Market Summary

*  psUmatnnuansgy S&P500 USundad 1.16 %
> manQNNARUIINNISAIANISNIS FED 9:UsuTudnsinenidelunisUs:=guifiou n.n.d ndsenndineniDeluidieu 0.9. 910
ADIAVISIUNIAIINBUVEIAKSTE 9oNUNTIINSINIINAAINAIA
> Meta iUnIW9" Dgavn=i0euldou Threads Aolanuinndi 30 dununieluioaney 16 dolusnauidamd daidu Application A
danuru=n1sioundenu Twitter
* psUmaINAudaINy Hang Seng China Enterprises USUfoay 3.52%
»  AusunAswarlissnanaiinavouduusuadadisd au Goldman Sachs 90ns18dU Downgrade 91NA9UMIoETUNSIVATUSU
nuSguIariovnu
> $7n1HU BABA WiVU 8% dounnunann nadisntinAsuilaiuedn 9:40USu Ant group 10UIIU 984 dupoaans fioidunsen
UINSNISASORFOUANUNNS:IToUIIa:N1sUSUTASIES 1a:10un1sidanaTK Ant group 8MU1sSONAULANT IPO SOUNYIVNARA
na10sulunann nadasulusuryniunisus:naussiioiduusinloaninunisiiu
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Weekly Top Gainers

Stock Price 1W % Change
BABA 90.55 8.64%
TSLA 274.43 4.84%

JD 35.76 4.78%

e BABA: NIN1SIUFIUSUITU Ant Group 984 d1UR9aaTs MINIINAIA 1AzUOIT19:
nauu IPO Tn

o TSLA: sngunuAdlavasuausneusiulnsuna 2 A 466,000 AU 1AUTA 10% QoQ Na:
83% YoY gundnnainAAlsn 447,000 Au

Weekly Top Loser

Stock Price 1W % Change
TDOC 22.57 -10.86%

u 40.46 -6.82%

SE 54.98 -5.27%

Source : Bloomberg as of 7 July 2023, Seeking Alpha, d&10nv1oaulwinoan
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What Happened Last Week ?

S19UYONEIUDU EV U InoUINUIgU 2023

¢* BYD
Aolavauueusnausved BYD fuifioulinunsu 2023 o8 253,046 AU IAUTR
5.34% MoM na: 88.79% YoY

¢* XPeng
AolavauuausNaUR XPeng luidiouilnunau 2023 ogih 8,620 AU IAUTR
14.84% MoM lInnnndal 43.64% YoY

¢ LiAuto
AolavauuausNeUd Li Auto Tuidieulnuneu 2023 agi 32,575 Au IAUTR
15.20% MoM lia: 150.12% YoY

® NIO
molavauausnuus NIO Tuidelinuigu 2023 og’ﬁl 10,707 AU IAUIN 73.96%
MoM 1RKAAD 17.39% YoY

* Teslana: nzjuu§@nsnﬂuﬁfju\i\ﬁu5uUs:mﬂs'ou|§u§t‘gt‘gﬂmsu\i\n7ur‘i|f]usssu
[neWSadudnVURA China Auto Forum Tuduf 6 nsnnAu 2023 Tnei 16
uSBnwansneusTWWAIuFusouIBudryryr319:UqUAMUNgIWonIsINgTURIdU
sssu Inira:usne-liansnAioannnunISIAUTAVEIAING =LIURUAN
Ia=usn1sNdAUNIWEY

DAOL DAOLSEC DAOL

and our member companies

Jun-23 May-23

BYD 253,046 | 240,220
XPENG 8,620 7,506
Li Auto 32,575 28,277
NIO 10,707 6,155

Jun-22

134,036
15,295
13,024
12,961

Growth

(MoM)
5.34%
14.84%
15.20%
73.96%

DAOLSEC

G(rYo(;/;/(';h Q2 Expectation

88.79% - 700,244
-43.64% | 21,000 - 22,000 23,205
150.12% | 76,000 - 81,000 86,533
-17.39% | 23,000 - 25,000 23,520

\

BYD Unit Jun-22 Growth (YoY) YTD 2023 YTD 2022 Growth (YoY)

Total sales 253,046 134,036 89% 1,255,637 646,399 94%
ICE 5,049
NEV 253,046 134,036 89% 1,255,637 641,350 96%
Pure electric 128,196 69,544 84% 616,810 323,519 91%
Plug-in hybrid 123,489 64,218 92% 631,351 314,638 101%
e-bus 272 133 105% 1,925 2606 -26%
e-truck 1,089 141 672% 5,551 587 846%
Source: CnEVPost, Prachachat, Company source
DAOL @i ’mﬁ
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What Happened Last Week ? DAOLSEC

Tesla snavugandiuausnauniulnsuid 2 Tesla Quarterly Deliveries Globally
500,000 466,140
- ) S i 422,875 405,278
*  Molavauuausnausvel Tesla lulnsunah 2 ogin 466,140 Au IAUIRN 10% QoQ 400,000 243 830 '
llaz 83% YoY aundnnmnatnnInldn 447,000 Au Inanuuidu Tesla model 3/Y 310,048
3 300,000 254,695
447,000 AU (+8% QoQ lia: + 87% YoY) la: Model S/X 19,000 AU (+80%
i . 200,000
QoQ l1a: +19% YoY) dountividuwaurvinnisusuansinivigay
* 1s70UUUIIBIUINFAENAIMNSSU EV Fu Bodinisivavudusiae:lusunsainii 100,000
gounuuun [neisngunssou TESLA nla: BYD 9 nnisidugiunna:inoiu 0
c e a1 Q2 Q3 Q4
[nidssuntuaunu
™ 2022 m2023
Tesla Quarterly Production
600,000
480,000
500,000 441,000 440,000
400,000 366,000
305,000
300,000 259,000
200,000
100,000
0
a1 Q2 Q3 Q4

m 2022 m2023 Source: Cnn
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What Happened Last Week ? DAOL

nN1sFulds=N1AIINANISEI00on Gallium na: Germanium 39

1Wunsnigluniswanaunsnisiannsetndnagus:inn Europe's Resource Management Problem
China is the EU's biggest supplier for an array of critical raw materials
*  nuMsiuds:nATIAANISEI00n Gallium na: Germanium Gudufioldugwan B Concentration of EU raw material supplies from China

100%

HaNVoJISAY 2 BUA TANaUNISWARAAIDUNIT 90% Vaunidin1swanikun Ing Heavy rare earth elements

I 1 —_ — Q - . - - . ) . , M )
IWunsniglunswansdudnsunisavaryryiulsans Wireless communication 15U agnesim

1d1 4G, 5G
* oglsfinu 1SN 2 sl Su0dnKateUs:INANEUISNWARTR 15U INKE gUu

o]
[

Light rare earth elements

Lithium

-
©o

Sd189 g1AsU 1a: v9dInsIag IJuau ItadanIduisnNINAYINNS:UIUNISNAISDUS :
0810 dun:=d ogUIlisu na: nauiu iRvupaulunisuild process nouulliAvyAU Bismuth _ 65
nu agWIsfAnINdurgndioon :Dwaldsnmsnunarodsunoiu na:n1swaniu Vanadium [ <:

UszInFduq 919nauunAunu Baryte

=Y
wn

i=Y
(43

e Usudunuinvoalulgnasiuunsaunana isiidunisneoulsiansys la:wusins Ing Germanium

A
o

KHINFUDNISVE19N1STIIRNISadoonISUNBTR 18U NSTTWE Faiduovdus:nau Natural graphite

w
na

nanlun1swanIuAIMessn EV 9:duwans:nuiduoindy Tungsten

°*  1SWaIIUSHINUAINADTWANS:NUIINAMDYREINNSSY Semiconductor (9=
ns:=NURoUSBNAMBUdMSUSNBUs nazaunsni 4G/5G 9619 ON, NXP, QCOM Source: European Commission
UINNIWUSENARMBUUS:UdawasEnd NVDA lla: AMD

Source: Bloomberg
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What Happened Last Week ? DAOL

Meta IUAMDIIOW Threads

*  MetaI#iUnGD Threads $910uusnnsiasuval Instagram

* nlimwa:aniauikiiounu Twitter Sunoulnutiusnisiwasivonoudus NYTE /) Find your

awnsnnannte Iwasidn na:nounau TnegidanunsnlwarionouAinoWeols 0", followers

guan 500 A2dNUs soufivaud sunaw a:aalendAowenoluiAu 5 unfi Ing

Threads lKusN1stunda 100 Us:inFndlu App Store Vou Apple lia: Play Store

vouJ Google Follow the same accounts you
foow on nataggam?

* 1SN 3niRaSIUSN IUAIWed1 Dwadn:1Gauldanu Threads 97U9ULINNIT 30 U
AU N1eluvaNWed 16 39luIndun1siUaAa 3nAJ Threads ARSUAU 1 Vol

' L a guangurt?? o
Application NA19UlnanwWsuU App Store vou Apple i B o
*  1S7U9997MN1SIUAAD Threads 2:828da$1J Sentiment 139UdNIANIN Meta Tugov e

AU 1a:91uoUaUNBNI:IW UTUDEWSONISD 91NNISTEFUVEILTE Instagram ®
ogwlsfimudiegiugousudu Aovanmudngidiue-ldiurieitiosnsolu

Keep your @ " Connect over
username @ conversation

3 gogoncaives.21

A st

Source: Post Today
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DAOL

What to watch this week ?

Catalyst watch

¢ 3Jul T-

° 4Jul :Amazon’s prime Day lia: fisnssulUsluduvevdnUaneaulauduq u Walmart, Target

 5Jul :DoorDash lla: UBER 2:0N1SARFUARAIIUAINGUANAINEINUISINIUTURN, Loretta Mester Us=s1U Fed @1v1 New York 2:Glinadnisninis FedNow
® 6 Jul -

¢ 7Jul I-

Earning Calendar

DAOL Smart Invest : 1Q23 Earnings Annoucement Calendar

Next Earning . Estimate | EPS Last Growth Estimate Revenue Growth
Ticker Name revenue
Date EPS Year (YoY) (Bn) Last Year (YoY)
13-Jul-23 DAL US DELTA AIR LINES INC 0.32 |- 1.48 | -121.47% 11.99 9.35| 2831%
13-Jul-23 PEP US PEPSICO INC 2.09 3.08 | -32.14% 17.24 16.20 6.45%
14-Jul-23 cus CITIGROUP INC 1.64 2.03 | -18.99% 19.94 21.47 | -7.10%
14-Jul-23 JPMUS JPMORGAN CHASE & CO 3.34 2.64 26.69% 36.83 32.34 13.87%
14-Jul-23 UNH US UNITEDHEALTH GROUP INC 5.77 5.34 8.04% 89.46 80.15 11.62%
14-Jul-23 WFC US WELLS FARGO & CO 1.12 0.92 21.74% 20.03 18.69 7.17%
Source: Bloomberg as of 7 July 2023, Seeking Alpha
DAOL and our member companies DAOL DAOL DAOL DAOL )ME <



DAOL Weekly Top Picks DAOLSEC

Tick o Target Price Consensus Expectation & Valuation Recommended  Recommended Return Since
ICKer rice
NTM Buy Hold Sell  Revenue Growth NTM  EPS Growth NTM Forward P/E price Date Recommended Date
MICROSOFT CORP MSFT US 337.22 348.27 3.28% 52 6 1 9.53% 13.29% 31.84 244.51 30/1/2023 37.92%
ASML HOLDING NV ASML US 696.74 760.00 9.08% 9 2 1 11.38% 31 10 650.31 30/1/2023 7.14%
VISA INC-CLASS A SHARES VUus 236.45 268.57 13.59% 40 5 1 10.28% 10.78% 26.09 229.44 02/06/2023 3.06%
AMAZON.COM INC AMZN US 129.78 143.24 10.37% 61 3 1 9.36% 9.31% 43.10 116.77 22/5/2023 11.14%
NETFLIX INC NFLX US 438.10 406.39 -7.24% 28 25 3 9.25% 37.70% 35.55 400.36 06/05/2023 9.43%
MEITUAN-CLASS B 3690 HK 119.10 197.88 66.15% 59 2 1 19.24% 40.05% 38.94 127.10 06/12/2023 -6.29%
PDD HOLDINGS INC PDD US 70.00 105.09 50.13% 53 3 0 23.45% -7.70% 16.76 76.09 06/12/2023 -8.00%
SHOPIFY INC - CLASS A SHOP US 61.67 63.43 2.86% 19 28 4 18.27% 1455.94% 132.12 65.00 19/6/2023 -5.12%
BYD CO LTD-H 1211 HK 254.6 346.25 35.99% 31 10 1 33.35% 28.37% 31.47 250 07/03/2023 1.84%
Moderate Risk Higher Risk Highest Risk
0.0 ..
=.| hh‘*"ﬂ Pinduoduo
Microsoft P Comment
Clz — o ol e ] 1 b I—: bl o
=@ Meit * U990uainuru 9 A fAoa: 10% dndournuagn 90% Inauds:nounds KUVUIA
Cash P il eltuan , , .o .
J0% A S M I_ TnnyAruntwgveoeny NFLX V Aungunlads:losuonns:na Al 0619 ASML MSFT
(o] '
@ Kungdu E-commerce 989 SHOP PDD AMZN nia=Aunlsus:lestiannnisidn
x IJouIa:uINSNISNS:AUIFSUINIVOIIUDE Meituan BYD
VISA ) shopify

Source: Bloomberg as of 7 July 2023, Seeking Alpha / Target Price is based on Bloomberg Consensus
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DAOL Weekly Top Picks DAOL

Recommendation & Strategy

UUUOIS=8:=dU

nanARuAanSgs oglURFANIAR AolaviAsugRvdouTnnyIanITNWIFASUINN Resilient IAzn9WANANAI:IRU Soft landing TuvruzARoWIFsEURUIToanadsoItiol AN
2:1RUNSNS=918A2IUSIRUNEL Non-tech la:AUVUNANAN-IEN UINTU Bae=soslknatnusumovusiald aglsfinusiARuditiosnagius=Auniwg mnifeuAuwanauInu
MNWUSURS FusovitiunisidonAiuidusigmolia:ainuaoundus:Ins:3u

naNARUIU oNNAAUTUS:o=dU NI9INAIUMIOaNISWUASVOUIASUIN9NEINGIAA A:A2UIFSIANU Geopolitics AAINANAKIIR:IRULINSNISNSAUIASUININSTUNETU
WUIRL KAUSUIRUNMSUSUaRansInaNIUY IS1Uad31 Downside DTN 1todans1ARULETUSAUATLIWY

J99UuasnuRu 9 Mo Aoa: 10% dndouriuagn 90% Ineus:neudios RuvunalnnyAruNwaag1 NFLX V Aunduilsus:Tustianns:ia Al 9613 ASML MSFT Aunau E-
commerce 961 SHOP PDD AMZN na=Aunlius:Tostiannisinidiodna:uinsmsns:guiAsugnovosduagiy Meituan BYD

UJUUODJS:8-NA-d19

N1SWENEUAIUALIIUIWEVEY FED wiunisissiudnsinoniDe duidudedeinanunainiulunwlinn soutivnoiumioaaniAsugionanos 1snduitiunisidoniuniodne:
aunsniusuAdWIUILUaUTIUIS TnetiuAuRGAruN W TRowaunsnlunsinglu ns:IaRuanz Urinlsroiliod na:snAnaglus:Auninu:=au
Imuﬁmﬁanﬁuﬂuswﬁovfm Investment Themes o9& Artificial Intelligence, E-commerce, Digital lifestyle I1a: Sustainable Energy BuIseusIlu Mega trend Av:duwali
AuBvogluns:=iadunanoanunsnifulnliisoitioslus:u:619 1a:ildeduisialuauu (Catalyst) 9:goslAidulonnanisainuitinauleungaiu
AunainRuduTunwlkngistuaudniAnige:IdululunWugsegdairuifisuAuUnountin Sande:IRudedunadiiunisgAansinafniu Is13aliyuuedBauansenIsaInulu
AUTU IAUJ3IA2SNS=918AMUIFBILNURU 2 NaU NunaussivnuinuRe:lfondasdoninnisiuiovediAsugnedu Ia=RunduinAlulagns 1A AUUSURDAILILININAI L
AsoaluulsunenouAuvedsgunadu luviuNssivdiaunsninulnls
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Top Picks

DAOL and our

member companies
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Microsoft Corporation (MSFT) DAOL S E C

Revenue breakdown ) Target Price ) Revenue EPS Growth
Stock Price Upside Buy Hold Sell Forward P/E
NTM* Growth NTM NTM

13.04%

MICROSOFT CORP

Nuuaun1sainuvoy DAOL SEC

sneladoulrnjvod Microsoft TA0MWBUWOUAT 91nN1SITU Subscription Model doussi? Cloud dvauisninulnlaa a=5msn

am Windows l:l
Office 365

m Productivity and Business
Process

a Inteligent Cloud rlstinusliuveesovnnisus:ninsovuna nsadnuiu OpenAl goaiUalon1anisun Al unsiogoRlRAUECosystem Bo8IWU

Value THugnAn TugouiReuntiruueus ISUIRUNTSUN Al UIE9SIUINTU 18U 365 Autopilot
Productivity and Business

40% Procecs *  Fundamental : 1) N1sA Microsoft 365 IJagud8nN1sv1891n Software On-premise 10U Cloud base 3oulisglsivoy

/’ Azure Microsoft GA2UELIAUS NUNIUFASEANT2:IASUINT IIa=8udosiWuToN1aN1SVIEWod Software IUUASUIRS 2) 85719 Public

cloud (Azure) vawisnipulalalus:=augy (UINN31 20% CAGR Tu 3 UTanln) 1a:dmsanilsdnuslinvegmoannis
Key Metrics (Azure Revenue)

Us:nansovunn 3) ns:nanisadnulu Al gosissnisiaula soufivnasiinluadnuiu OpenAl dosidnlonnanisuin Al usogon
TAAU Ecosystem 4) 899U 15U Linkedin Angn1waidoua

50.00 aaea  200%
23128 128: *  Market expectation : Consensus Us:zI0UIrIsved Microsoft 9:1uln 13.04% Tu 1 Uiauktin IsiGodmolaviunanail
35.00 140% Tonna Surprise TusuuaN9IN 2 Usziiunaniain 1. Generative Al l1la: Large Language Model a@dwlonaliimulnuinnon
iggg iég; IAuTus:zo:610 2. MsWumavesauMIundu PC Diusliiui§ondnaAm IRUTFN Guidance vounau Semiconductor 9814
2000 0% AMD l1a: NVDA Auaudnlnsund 1 9:10ugncnan

40% *  Valuation : J99Uu MSFT Bovigh P/E (NTM) 30.92 I Arnindsiuedin . eglsfimurmnifisunumsiaulaveurinlstu 1 U
20%
0%

10.00 7.70
4.01

5.00 2.02 -
) e——— |

2016 2017 2018 2019 2020 2021 2022

{uKtinm 13.04% fiod1%oveuu valuation A Premium

*  Risk : INONIWIISIINKUOBNMUASUALNSKNVIA (Antitrust Law) lla:Nss:a0M0advedssie PC us:u-au

N Azure Revenue e Growth
Source : MSFT, Seeking alpha, Bloomberg as of 9 June 2023, *Bloomberg Consensus Estimate, NTM = next twelve months

-
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45
40
35
30
25
20
15
10

Revenue breakdown

Service and
field option
sales
27%

Key Metrics (Backlog)

38
33

29

25.9 26.9

21.6

4 5.2 5 5 5.4 5.8
H B = 0 B

2Q21 3Q21 4Q21 1Q22 2Q22 3Q22

. Backlog Revenue

DAOL and our member companies DAOL S E C

ASML Holding N.V. (ASML) DAOLSEC

. Target Price . Revenue EPS Growth
Stock Price Upside Buy Hold Sell Forward P/E
NTM* Growth NTM NTM

ASML HOLDING NV 11.01% 27.24% 22.67%

Nuuaun1sainuvoy DAOL SEC

nuvlugiauna:lads:losuiannisissasinunu Generative Al A089MAMNSSUNITAIIUBUSoUEY AYa1Fe Know how lia:

InS2V18 Supply chain IAW1AU T GIaULDYSIY IVIVURI1 d:ffouaIngon Backlog AIVIINSVIAUNIZINISWAR SIS0
naovduuduna:Sussielalugon 2 Uinin

[l
v

®* Fundamental : 1) 9nd1NSSU Semiconductor ﬁuqalﬁuma'\mnum‘,laudaﬂsw MSINITUR SnsTrnlsA fioda:au Know
how 9 nNsAdeiia=winunuegsieltio soutivdedldBugouninouBudouaen Supply chain IAWA=NFILOULIN B
ASML dioilugiuinfuniswan lithography system 2) N1sved Generative Al ei\lwaTﬁ|ﬁmn'13|s'uaar]uTuQUnSfU|\7"\ia Train &
Deploy Al B99:808ligon Booking nduuiAuln Bausenlsiaaidvenernainswandn 80-90 Inded véo 2 IM19NJa9Uu
metutl 2025 3) Backlog S9AdIRUEWUNYAEIERTHUR €40bn Bu9:ngossusIuan 6-7 Insuna dooiratmiis1uodims
s01A80udNSUIUIOUNUNSNS:U:10aINNSE:a0MIVOIASUTNY anfdilifiednisunianAasse

ISdauNuUAU Generative Al

*  Valuation : J99Uu ASML Bovnen P/E (NTM) 35.96 Irin 1o 0.5 S.D. ijeiigunuAniods Inornifisunumsiaulnved EPS

*  Market expectation : nannduinoumudalugon Booking Ns:=aafioal IIFIsEos8on Booking 9:A08WUSTIVU MIUNTS
6.7 i -1 . i .
growth (FY23) N 22.24% N92169V18UU valuation NJ Premium

*  Risk : NISVENUMIAINISWANND19EEINI MW llaznns:ITsuNsauindosdnsiUguus:INASURVUTUTU
4022 1Q23

Source : ASML, Seeking alpha, Bloomberg as of 9 June 2023, *Bloomberg Consensus Estimate, NTM = next twelve months

-
4
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Visa Inc. (V) DAOL S E C

70
65
60
55
50
45
40
35
30
25
20

Revenue breakdown ) Target Price ) Revenue EPS Growth
Stock Price Upside Buy Hold Sell Forward P/E
NTM* Growth NTM NTM

40 5 1 | 10.30% 10.77% 24.67 |

| VISA INC-CLASS A SHARES | 223.56 | 268.40 | 20.06%

m Card service fees

LUUDINISaINuUVol DAOL SEC
Data processing fees

25% " : : -
Visa :IASuwans:nuaniAsugnons:aonalioenassnadu fioldu Payment Infrastructure AR WINIINSY [nensiaulniu

intemationaltransaction fees $:9:dUNaR:UIN Cross boarder payment 1I0UKANINNISNAULNDIINEoIALSUIVY

m Otherrevenues *  Fundamental : 1) 9AIAUVaY Visa IUlfogRnsIAulnRay IsogRnisiiaibiod (Moat) Avannsy 91nAv Network Effect s=rgnd
Counterparty lu Ecosystem 11a:no1ulaidSsulusnuaunu 1s1a9318sNaval Visa @1snnUNIURDan:IASUINIAA 2)
$19IA9N Cross Border transactionn agjiuzj'ou\T\"/uﬁooqnnqS|Um|Ge\1 3) Visa Un1sUsumaiinginalulaginiigagny
Blockchain 11a: Cryptocurrency adnlaiinasnn Partnership U Coinbase fun1seon Debit Card Aanunsnlgaeidu

Key Metrics Total Transaction ($Bn) Cryptocurrency I

- 2 g B g *  Market expectation : Co.nsensus Us:lﬂud'lri"ﬂsiuﬂlhd'waa V Q:IWUVU 19.77% oglsnhgon TPer‘isw\l'\quﬁau u.A.
. 2 g - § a < na: N.w. IRUINASUTWAN 14% 118z 12% MUEIAU BIgunINnanAIAISN 11% rlAistuevdnnilsnidilonagunannin
) 2 7 98 _ *  Valuation : J99UU V $ovgh P/E (NTM) 24.67 I 1éo -0.5 S.D. IRsuAuAaasiusiin mnifisuAumsiauln EPS growth
g' _ _ (FY23) A 10.77% fiognEovasuu valuation A Premium
*  Risk: Cryptocurrency lla: s:uunisgis:Runuulitinugsionany Glonnana: Disrupt S:UUEAS:IRUILUINNOE1ISUNAS lia:
I INSOVIgUNSIASARNIA
> R M g Source : V, Seeking alpha, Bloomberg as of 9 June 2023, *Bloomberg Consensus Estimate, NTM = next twelve months

y
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Amazon.com, Inc. (AMZN) DAOL S E C

Revenue breakdown ) Target Price ) Revenue EPS Growth
Stock Price Upside Buy Hold Sell Forward P/E
NTM* Growth NTM NTM

0,
1% =8  Online Stores AMAZON.COM INC 11.99% 9.15% 335.09%
prime w_c;leo [ Third-Party Seller Services
6% UuuaIn1sadnuvod DAOL SEC
Amazon Web Service (AWS) . .
dnsNlsvndoussna E-commerce GIUSIUUIWUVU 99NNISIWUAAGOUNISVI8LU Third-Party soufivlonianisasnisiola
aWS 14% Subscription Services '

wunmslvurun Tuvruznssie AWS ugnnasulus:e:au9INnN1sAoUAUANTEIIBVEIanNAn IRBadINALNUIAREAIA=EID

M Other Tonmdinulnladnun

I Physical Stores 4 e o . _ = . - -
° Fundamental : 1) ISUIHUHEU[U']YUH’]SV\/UMO\ISJ&OUS‘SIW E-commerce 2 nfdiavaloulrnan App EJOﬂUﬂUJ’]US’]EJIﬂOUIIa:

Advertising services

FausuBalusnsiguuvedidiou 1.8, RIVUTUIRVUAUTAWUL 2) SnsirnlsOIusllinvensfoannisIWuandounisvigLnu
Third-Party soufislenanisagwsieldivuainnisiuuun 3) ssie AWS dugnnadulus=e=aurnnisnouauAnldineves

Key Metrics (Operating Income)

anfn islus=o=g1oresMsiasunid Public cloud duiugsulu JeUudlEiuIuu On premise ogjfiy 90% nla: AWS

8,000.0 fioilugunlugnannssu Fududlonaiaulndnuin
6,000.0 *  Market expectation : namANANISINTSIAUTAVEISETS (Fudn Dec 23) 13A 9.15% Ila: fnlssoRU9-WaNINVIANULNOE
4,000.0 A $1.53
2,000.0 I I I | *  Valuation : J990u AMZN Bovisuu P/E (NTM) A 38.78 la: P/S (NTM) A 2.16 fied18ovneuu valuation Al Premium

0.0 I g 0 i I ® Risk: N1s3:a9M2avassiv Cloud 9INN1sAoUALANTEINEVaIgNAN
-2,000.0 I I I
-4,000.0

NORTH AMERICA INTERNATIONAL AWS TOTAL

BQ12022 WQ22022 WQ32022 MQ42022 MQ12023 Source : AMZN, Seeking alpha, Bloomberg as of 9 June 2023, *Bloomberg Consensus Estimate, NTM = next twelve months

-
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Netflix, Inc. (NFLX US)

Revenue breakdown

11%

DAOL SEC

. Target Price . Revenue EPS Growth
Stock Price Upside Buy Hold Sell Forward P/E
NTM* Growth NTM NTM

NETFLIX INC 28.09%

m United States and Canada
13%
Latin America (LATAM)

°

Asia-Pacific (APAC)
31%

Key Metrics (Global Streaming Paid Net Additions)

182.86
192.95
195.15

207.64
209.18
213.56
221.84
221.64
220.67
223.09
230.75
232.5
°

1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23

DAOL and our member companies DAOL S E C DAO MANAG \_‘\'\ BNT

(UeAN) UUBINISaINUVaY DAOL SEC
Europe, Middle East, and

Africa (EMEA) MsISUTE Paid Sharing lla:aungnsinUs:miin Add-tier 9:508nuuNTsIAUlnVaISIElG

Fundamental : 1) NFLX ETJHJF\O']UIGUQU'\Tuma'm Video Streaming iJA2IJEIISONWANSINIVUATUVUNA (Scale
advantage) RintiondnANIIuNswan Original content 2) NSITUANAUNBNINUEMSU Paid Sharing Bugjusiisus:Idusni
aUNBNA Share skaAUaENdN 100 &1Use 3) NSIWUALNBNSIANUS:HER Add-Tier Bue:dossuannauaniiasdoni
Tuvru:zRsnoléiR NFLX T68U ifesouAnaunsniiazAluununidagaiu 4) mssneainduidie GutioildunainninuiSonasi
Anenwunhgnnannni

Market expectation : Consensus Us:10U31rinlsved NFLX 2:15uln 28.09% u 1 Uingktin Buistuasoniloniaimulnle
UINNARAINANA KAINSISUTS Paid Sharing BunuslliuAanAe:sniannisidusnistiosnsnAnm la: Add-tier IfiSunis
MOUSUR

Valuation : J99Uu NFLX ov1oR P/E (NTM) 34.13 Inin Gufiednegiius=Aunitinaule ideiisununisiaulavedrinlshuanngn
28.09% 11a:A0WEAIISOINNNSINITUVEIUSENAITIINSY

Risk : N1SINyTUVeJanahnnssu Video Streaming RAoUTWAIFOA laznounIoaluIFsugNonnAnoy

Source : NFLX, Seeking alpha, Bloomberg as of 9 June 2023, *Bloomberg Consensus Estimate, NTM = next twelve months

-
y
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Meituan (3690 HK) DAOL SEC

Revenue breakdown Target Price Revenue EPS Growth
Stock Price Upside Buy Hold Sell Forward P/E
NTM* Growth NTM LY
>0,000 42,885
40000 ' | MEITUAN-CLASS B | 124.40 | 199.97 | 60.75% 59 2 1 | 19.24% 38.70% 40.39 |

30,000
LUUDINISaINuUVol DAOL SEC
16,905 15,815 5,732

20,000 15,268

2726 s1MAUNUSUADasnInuil 9anAoUAYoan TikTok 2:1VuiaTuU fuvru=nssnananduinulnm [nuiaw :douvoanisvag
10,000 ’ A oo . T SR o
427 . 35 2418 Isunsu Bulsus:lesuaniduilads:ina na:zi0udouniidnsnnlsgy
- |
Delivery Commision  Online Other Total ®  Fundamental : 1) Meituan nduuiitiunisninmlsuiniu IneJeaUussiie Local-Commerce ddmnsinisniinilsennis
services mszrrk?:;’;g Ser"s':f:sa”d Revenue ANTUNNS 22% IWUVUNUrRBUN 14% ogwillisdAry Tuvru:Ngsia New Initiatives Iaufivinnuanay 2) NMsAUIgyaou
VI - .
nun1smannlussne Food delivery vad Tiktok Uuludnadin 9annsiin BABA 1ng(E Ele.me UwgngIUIIEidounusnIsnanm
H Core local commerce New initiatives

fluUs:zaunoudniSe 1Uovan Meituan iJ Moat Ao Local Network s:13giIEu1u $1UAn 1a: Rider 3) ssfivvovlsulisuna:

Key Metrics (Chinese OTA Market Share) AonssuFqiuoliue-IHsuls:Tosunauduilaus:ina a:i0ugdounisnsininlsa

00% ®  Market expectation : 15118991 Meituan 2:Iinuunisnainivedoununisiigvuain Tiktok UININMNRaINAIA 9NVUIRS
s GCtrip unadanann Operating Profit Margin A 6% IRguAURRaInAAIISN09IUTY 1%
o, 37% 37% . - . - ] ' ) ) = — v = —
40% 37% *  Valuation : Jo9UU Meituan Bavign P/E (NTM) 40.39 I hSomndaAniaasiuafni -1.14 S.D. isingununisiaulnvey
=m Meijt o ° _: o . R .
30% erttan lf;:ﬂ;{ i N Fm finlsh 38.70% fiognoglus:AUNG Premium
20% R

20% 15%  1493% 14w ®  Risk: MsiVUIgIdoUNUINISnatnvad Tiktok [usshiv Delivery lla: NM1sAoUAUIINSIUNAIU

10% o I I 7% 7%

o i B

Ctrip Meitaun  Tongcheng Qunar Fliggy Other

2017 m2021 Source : Meituan, Seeking alpha, Bloomberg as of 9 June 2023, *Bloomberg Consensus Estimate, NTM = next twelve months

4
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Pinduoduo, Inc. (PDD)

DAOL SEC

. . EPS Growth
Stock Price Upside Buy Hold Sell
NTM* Growth NTM NTM

Revenue breakdown
Forward P/E

53 3

18.06 |

| PDD HOLDINGS INC | 76.1 | 106.34 | 39.74% = | 28.97% 8.17%

W Online marketing
services and others

Nuuaun1sainuvoy DAOL SEC

Pinduoduo 10u E-Commerce unguiaulalia dounuiinisnatniWuvuagWraIliol 9MNYAIRUAIU Group buying AUASIAN
on na:lemavensluntads:inFuu Temu [ASunismausun

Transaction services _ . B . _ . ,
® Fundamental : 1) QG’]H’]HﬂSSU E-Commerce nauuimulnaunuoliius:g:-8109nASy HE]\]O’mIS\]mO.[UU'Iﬂ’[UUO\] Lock

down liazan1a:n1sinivulugmanrnssuaglus:aunauinnauwaiu Itunisaswanils LINNSINISIEIFoUNUINNISAAIA
fununusinuyransia:Tadamnusudioanav 2) PDD fioidugisu-luluina Group buying 9INNNSERAIRUSOSIAAALAN iU
AnoUDBBUlUS:AUR Na:iiunsvigluununlAInwaAIILANINU @uasniIgydounuinnIsnalaulaNgiausielrniosg

Key Metrics (GMV Growth)

BABA 11a: JD Ifogisiaitiou 3) 1ISuvengmalusinaus:inAuinunwanwasu Temu SalfiSuwanausuf IGUN1ISVIgFUANSIAY

30%
25%
20%
15%
10%

5%

24%
22%
20%

23%

15%

o)
9% 7%

6%

26%

7%

3%

AuAdunsdoniswudu Tnedaoiavaoulnantu App Store VUSUAU 1 Tuidoununwius $1uou MAU Tuansge wuvu
agraIliosunagn 25 augisos na: 4 dwugrsosuanansyd luipuiuygu

Market expectation : natnAansninsiulnvessigldiia:nls FY23 (@uan Dec 23) 15R 28.97% lla: 8.17% mUdIAU
BuswavdnrinlstlonnaiAulnliuannaadu

~ o 0% Valuation : J290uU PDD InsaAn PE (NTM) 18.06 sinndAtiaasiuonn -1.0 S.D.
0% % o '
5% 3 o Risk : AWIFgINNIsveegiuanAlUueniidod second tier Buo19favlEaunisnanivuiu AUIZSIINNISONNANU
- 0 _5% — 0 _5% _5% . _ _
-10% nsrinssneluansge
1Q22 2Q22 3Q22 4Q22 1Q23

e PDD GMV growth

DAOL and our member companies DAOL S E C DAOL I\ I \ v

BABA GMV growth esssssss JD GMV growth e Industry GMV growth

DAOLREIT DAOLLEND DAOL s

Source : PDD, Seeking alpha, Bloomberg as of 9 June 2023, *Bloomberg Consensus Estimate, NTM = next twelve months



Shopify (SHOP) DAOL S E C

Revenue breakdown

. Target Price . Revenue EPS Growth
Stock Price Upside Buy Hold Sell Forward P/E
NTM* Growth NTM NTM

| SHOPIFY INC - CLASS A | 65.01 | 63.18 | -2.82% | 20 28 4 | 18.34% 1394.08% 145.04 |

26% Merchant solutions (S18[A9N L!UUO\]ﬂ'ISE]\]n‘UVO\] DAOL SEC
dounjinisvig) s19lAved Shopify DiusltuvimulnAan N1svigaun Cross-border lla: N1sUSUVUS1A1 Subscription SoUNIdMNSINISATIST

Subscription solutions (S16T6 nualtivvenemdNNusEn:-ngnadnulussn Logistic la: N1sanwdndiu

74% 21NA1 Subcription) _ e e e e e . ) I
®* Fundamental : 1) N1SV188SNY Logistic AN Flexport n’ﬂhusunIumltJuma\]a\]nun'l Fulfillment Center NnnAUNIISVold

usBnAdIFTNSEoneNs Deliver U 2) USENaWTsNNAUTWAEISaIRIDUAIRLIALTIAD MsoonIuUIAzVENEWIABUNTS

uvedszuuvigvedesulad Ilslkaunsnneulondgandlduiniu 3) UsBndudinisanwinuuna:UsulassaduAntEsne

naon 1 URtiuw 4) shelfvesusendiusltiunduuniauln Ineissioan 15%YoY lu 2Q22 10U 25% Yoy 1Q23 Inslutlivoy
Key Metric (Shopify fota attached rate) Merchant solutions Uu attach rate IWUVUgs=AU All time high A 3.05% 91N 2.85% dountiu19INUSNSIRYDItiaIUNTS
V18FUFN Cross-border MaIIFIFOU N.8. ALIULA 5) Subscription solutions Diudltiva:16suUs:TostinnnnisUsuiusiAiso

3.04% 30% Bue:13udualulnsuna 2 10uguly

*  Market expectation : : iaAIRNISRiNSIAUIRVaISTETAFY23 (Fudn Dec 23) 15R 18.34% TngusEN9:wannaudnnlson

2.70%
Avianululniou nawusENAnELTaVIBSsA9 Logistic 9anlU
*  Valuation : J990uU SHOP InsAf P/S (NTM) 11.60 I angnAadsluasinm 25 irin
*  Risk: N1slAu Impairment 91NN1SV198SN9 Logistic 9onlU na: mszi:aerﬁovou|ﬂsugﬁor‘io:ri’ﬂﬁgnﬁ'\zs:aamswdw

Total Attach Rate’

Source : SHOP, Seeking alpha, Bloomberg as of 9 June 2023, *Bloomberg Consensus Estimate, NTM = next twelve months
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BYD (1211 HK) DAOL SEC

Revenue breakdown ) Target Price ) Revenue EPS Growth
Stock Price Upside Buy Hold Sell Forward P/E
NTM* Growth NTM NTM

BYD CO LTD-H 37.99% 33.85% 28.37%

Nuuaun1sainuvoy DAOL SEC

amannssu EV Juaglugouinulngy Aunu Lithium carbonate NUSundanay 2:308Us:Aaudnsnls nasvengnaialuae
AUs=InAlAwanausuR

*  Fundamental : 1) 9narnssy EV Juagiugoanuln Jaguu NEV penetration rate 12% (Gull 2022) Budnuoltivizuln
soition Snfunumsiuldvensulsungeni3uni@ 30,000 RMB THiiisnsus NEV RsnA1sng1 RMB 300k Busnausiifiou
AvkuAvad BYD Munidu BEV 11a: PHEV egjluinturicunand 2) duidhdwueusnausll 3 &1uAu Anidunsiauln 66%YoY
Inus1AVBI0agsioALaEgR RMB 148.6k IWUVU 0.2% YoY 91nnNSV1eSURDSIANGUINUYTU 3) $1A1 Lithium carbonate &y
iDudunuraNVeIUAINGS (Us:uanu 50% Aunununines) Usumoadndn 50% 9anuanal 2022 sousnisednsinilshions

= Auto = Handset Battery

Key Metric (Monthly sales)

250,000 anavINNISISIaINU 4) Msvengmnatnludusinds:inAlsiuanousud ([uonvieduau 1 vousn EV luds:inAlng d&asioa lla:
200,000 99dINSIAY) INIAIRUATUAIUAUAT
150,000 Market ex;?ectation :: ma'lmmmn'lsnjn'\3|ﬁullmvo\lswlﬁl|a:ri"ﬂs FY23 (Auan Dec 23) I.c")ﬁ' 33.85% lla: 28.37%
AIANAU BuisavdNsavinulnlauINNIINAaINAIA INAUNU Lithium carbonate Nanad lla=n1sus:ndnsovum
100,000 Valuation : J9Uu BYD $ovigi PE (NTM) 28.57 Inin iigununisifulnveurinlsi 28% fiodnegjlus:Aunauinnauwa
20,000 Risk : NMSINIVUAUSIAIUNAINNSSU
Sl |

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov

W 2021 w2022 2023 Source : 1211, Seeking alpha, Bloomberg as of 29 June 2023, *Bloomberg Consensus Estimate, NTM = next twelve months

-~
y
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BYD (1211 HK)

DAOL SEC

China extend NEV purchase tax

Purchase Tax

Purchase Price

2023-2025 Below RMB 300,000 RMB 30,000 exempt
RMB 15,000 exempt, 5% for
2026-2027 Below RMB 300,000
the remaining amount
2028 onwards All NEVs 10%

nwnisulavensulaurganidunid 30,000 RMB TRIinsneusi NEV saA1luinu 300,.000 RMB

Busneusifiounsruavad BYD MuRIDU BEV Ila: PHEV agluincurisnano

China’s battery grade lithium carbonate prices

200,000

150,000
-50%

100,000
50,000

0

08/01/2022 10/01/2022 12/01/2022 02/01/2023 04/01/2023 06/01/2023

$7A1 Lithium carbonate ﬁuﬂum“ur]una‘nva\]uummaé' (Us:=u1ru 50% m“unuuumlmaé)
Jsuénadnon 50% andanal 2022

INVESTMENT
MANAGEMENT

DAOL DAOLSEC DAO DAOLREIT DAOLLEND

and our member companies

NEV penetration rate
® NEVsales ® Otherfuel type cars Total sales
1.76 mln

2,000
1,500
1,000

500

Jul Oct Jul Oct Jan

2023

Jan
2022

Jan
2021

Apr Apr Apr

U99U0U NEV penetration rate 12% (Ul 2022) duiusltiviaulnsaitiov

BYD International car sales

185,737
45,421

30,941 38,723

23,299 15,553
7,000 - ’ 9,587 7,583 5,542

| [annd —

2022 1Q2023

M Total International Norway Netherlands ™ Denmark ® Thailand

nisvengnanludunds:zinAlawanausun 9NYAIRUAIUAIIIAUAI
(Doonvigdunu 1 vadsn EV luds:inFlng dasi1oa na:0od1nsias)

DIGITAL

DAOL: s e
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Airbnb, 'n(?-;(ABNB).. e R dgansulsnetunndu DAOL SEC

o:IﬁLJs:IstsUmnmﬂn']srieulr‘iaoIanﬁ'na“u|\7'1§jamo:LJnﬁua:Jnriamr‘iaoﬁuna‘mﬂmdsnnﬁ ansarilsidnuoltiuvengmdINNIsid Operating leverage SOUMINISUUILIUUSNAS Airbnb Experience iia:

MsIwuUSNsikL :¥0emaulandanAniia: Host [GRBuVU

129.17 129.32 L126.06 C128.163Z305% (-268%)

Target: 16.56 (12.97%) 1656, Amount: 200164.78

Open PEL: 0.45, Qty: 331
Risk/Reward Ratio: 1.65

i | ' e “im *“,J”” e —————
X .' M"M ||l ﬂ' l"‘/ Y !‘.lﬂ. N ||
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BYD COMPANY LIMITED (1211 HK) +dansulBnmeturndu. DAQOL SEC

omarnssi EV Juaglusounnulngy fiunu Lithium carbonate AUSUAanal 9:338Us:aeianstnls nsvenunanldusinus:inAliuanousua souiuinisUs:mAnulswnuimulugaia:usiga

DAOL and our member companies DAOL SEC DAOL I\l\\\H(xw’\w DAOL RE I T DAOL L E N D DAOL ]\ \[\\I ‘w\\‘u ’Mﬁu /



Ferrari N.V. (RACE), “ dnsuidnmeiurindu . DAQOL SEC

wuUs:unnulnsndaananeonunifuinsd sonveusnuusnIkuAVadUsSBnealUsuiul. 2025 soufuiunSUY Ferrari Purosangue 3nAsd [ngusBNDIuaIuA9:IWUIUOUSNELTEN

uousel IWaIWUIUOUNISaIUBU Purosangue TKUNTU

312.89 H314.76 L311.20 C313.53, 6088y -2 02%)

Target: 31.55 (10.11%) 3155, Amount: 200106.09

.................................................................................................................................................................................................................................................... Ili‘-------------“--.-- 313_53
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Portfolio Model Performance DAOL

FIF WEEKLY MER S0 FIF Bl EYGICS Sectors RARLIMUSD &2 Time [EET~ [ 8- [T=E &
Version MAC Unit Percentage Freq [EINEEEE ~
O Total Return % Value

Track Annotate Zoom r
=6.00
=400
=2.00

/\ g _ Y% L o00

M FIF WEEKLY 0.127 I
M SPD FIF BM -0.6668 ‘ r-10.00

M Performance Difference

F4.00
2,00

=0.00

. »-6.00

Jan 31 Feb 7 Feb 14 Feb 21 Feb 28 Mar 8 Mar 15 Mar 23 Mar 31 Apr 7 Apr 14 Apr 21 Apr 28 May. 8 May 15 May 23 May 31 Jun 8 Jun 15 Jun 22 Jun 30 Jul 7°

DAOL  sour member companie DAOL DAOL. REI] DAOL ¥, Snsulsnialuinatu




Portfolio Model Performance — Action record

DAOL

Buy Price Sell Price Current Price Return
MICROSOFT CORP 244.51 30-Jan-23 337.22 37.92%
ASML HOLDING NV-NY REG SHS 650.31 30-Jan-23 696.74 7.14%
MEITUAN-CLASS B 172.00 30-Jan-23 153.50 8-Feb-23 119.10 -10.76%
VISA INC-CLASS A SHARES 229.44 6-Feb-23 236.45 3.06%
PAYPAL HOLDINGSINC 80.65 13-Feb-23 73.21 20-Mar-23 66.79 -9.23%
ALIBABA GROUP HOLDING-SP ADR 105.45 6-Feb-23 84.07 3-Jul-23 90.55 -20.28%
AIRBNB INC-CLASS A 123.95 24-Feb-23 124.59 12-Jun-23 130.32 0.52%
ADVANCED MICRO DEVICES 80.40 3-Mar-23 117.93 6-May-23 113.17 46.68%
YUM CHINA HOLDINGS INC 60.43 20-Mar-23 57.13 3-Jul-23 55.59 -5.46%
ANTA SPORTS PRODUCTS LTD 113.10 27-Mar-23 87.90 22-May-23 77.30 -22.28%
WALT DISNEY CO/THE 102.21 2-May-23 91.00 6-May-23 88.64 -10.97%
AMAZON.COM.INC 116.77 22-May-23 129.78 11.14%
NETFLIXANC 400.36 6-May-23 438.10 9.43%
MEITUAN-CLASS B 127.10 12-Jun-23 119.10 -6.29%
PDD HOLDINGS INC 76.09 12-Jun-23 70.00 -8.00%
SHOPIFY INC - CLASS A 65.00 19-Jun-23 61.67 +5.12%
BYD CO LTD-H 250.00 3-Jul-23 254.60 1.84%
Portfolio Model 30-Jan-23 0.13%
Benchmark 30-Jan-23 -0.67%
AT N )
DAOL  snsourmencercompanes DAOL DAOL DAOL DAOL DAOL e dmsuldnigiuinitiu




Portfolio Model Perfarmance (Weekly Technical)

FIF-TECHNICAL » vs Sy =] SIAIGICS Sectors BN v

Version MAC Unit Percentage Freq [EICEEEEE -
© Total Return % Value
Track Annotats Z

B FIF-TECHNICAL 18.559 rac nnotate 2om Los

M SPD FIF BM 5.9883
=20
15
=10
5
=0

S -5

M Performance Difference
15
=10
=5
=0

_._'_'_/‘\‘\
-5
"Mar31° Apr7 ¢/ . . “Apri4 Tapr21 7 TApr28 7 "May8  May15 " May23 . . .  May31 " Jwn8& Junis w22 Juw30 7
2023
Suggested Functions BIO Find a person in the Bloomberg community NI News Topics
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Portfolio Model Perfarmance (Weekly Technical) — Action record

DAOL

Buy Price

Sell Price

DAOL

ANTA SPORTS PRODUCTS LTD 113.80 27/03/2023 114.00 31/03/2023 0.18%

AIRBNB INC-CLASS A 117.99 27/03/2023 124.40 31/03/2023 5.43%
ALIBABA GROUP HOLDING-SP ADR 87.13 27/03/2023 102.18 31/03/2023 17.27%

YUM CHINA HOLDINGS-INC 61.25 27/03/2023 63.39 31/03/2023 3.49%
ANTA SPORTS'PRODUCTS LTD 114.80 03/04/2023 110.50 06/04/2023 -3.75%
AIRBNB INC-CLASS A 123.00 03/04/2023 109.69 06/04/2023 -10.82%

YUM CHINA HOLDINGS INC 63.24 03/04/2023 62.57 06/04/2023 -1.06%

YUM CHINA HOLDINGS INC 62.44 10/04/2023 62.98 14/04/2023 0.86%
ADVANCED MICRO DEVICES 90.23 17/04/2023 88.43 21/04/2023 -1.99%

ALPHABET INC-CLASS A 104:66 17/04/2023 105.41 21/04/2023 0.72%

YUM CHINA HOLDINGS INC 63.64 17/04/2023 62.21 21/04/2023 -2.25%

AIRBNB INC-CLASS A 115.53 24/04/2023 119.67 28/04/2023 3.58%

WALT DISNEY CO/THE 100.15 24/04/2023 102.50 28/04/2023 2.35%

MICROSOFT CORP 282.06 24/04/2023 307.26 28/04/2023 8.93%
TENCENT HOLDINGS LIMITED 352.00 01/05/2023 342.80 05/05/2023 -2.61%

AIRBNB INC-CLASS A 119.26 01/05/2023 119.90 05/05/2023 0.54%

AMAZON.COMINC 104.95 01/05/2023 105.66 05/05/2023 0.68%

WALT DISNEY CO/THE 102.41 01/05/2023 100.52 05/05/2023 -1.85%

ALIBABA GROUP HOLDING-SP ADR 83.63 08/05/2023 85.34 12/05/2023 2.04%
WALT DISNEY CO/THE 101.70 08/05/2023 91.99 12/05/2023 -9.55%
GOOGLALPHABET INC-CLASS A 105.18 08/05/2023 117.51 12/05/2023 11.72%
ALIBABA GROUP HOLDING-SP ADR 87.13 15/05/2023 83.98 19/05/2023 -3.62%
JD.COM INC 36.22 15/05/2023 3506 19/05/2023 -3.20%

NETFLIX INC 340.62 15/05/2023 365.36 19/05/2023 7.26%

and our member companies  DAQOL DAOL DAOL DAOL DAOL )me

dmsulBnigiuinidu




Portfolio Model Perfarmance (Weekly Technical) — Action record

DAOL

DAOL

Buy Price Sell Price Return

NETFLIX INC 340.62 15/05/2023 365.36 19/05/2023 7.26%
ADOBE INC 371.25 22/05/2023 415.39 26/05/2023 11.89%
AMAZON.COMINC 116.77 22/05/2023 120.11 26/05/2023 2.86%
META PLATFORMS INC 245.41 22/05/2023 262.04 26/05/2023 6.78%
APPLE INC 176.96 30/05/2023 180.95 02/06/2023 2.25%
AMAZON.COM INC 121.66 30/05/2023 124.25 02/06/2023 2.13%
SALESFORCE INC 210.47 05/06/2023 215.31 09/06/2023 2.30%
COSTCO WHOLESALE CORPORATION 512.59 05/06/2023 517.28 09/06/2023 0.91%
TESLA INC 217.80 05/06/2023 244.40 09/06/2023 12.21%
MEITUAN-CLASS B 128.60 12/06/2023 138.00 16/06/2023 7.31%
SALESFORCE INC 216.50 12/06/2023 211.76 16/06/2023 -2.19%
PDD HOLDINGS INC 76.00 12/06/2023 79.87 16/06/2023 5.09%
AIRBNB INC-CLASS A 126.37 19/06/2023 124.73 23/06/2023 -1.30%
ALIBABA GROUP HOLDING-SP ADR 89.83 19/06/2023 84.92 23/06/2023 -5.47%
SHOPIFY INC - CLASS A 65.00 19/06/2023 63.79 23/06/2023 -1.86%
AMAZON.COM INC 129.33 26/06/2023 130.36 30/06/2023 0.80%
SHOPIFY INC - CLASS A 63.37 26/06/2023 64.60 30/06/2023 1.94%
PDD HOLDINGS INC 70.24 26/06/2023 69.14 30/06/2023 -1.57%
AIRBNB INC-CLASS A 129.28 03/07/2023 130.32 08/07/2023 0.80%
ADVANCED MICRO DEVICES 115.16 03/07/2023 113.17 08/07/2023 -1.73%
NETFLIX INC 439.76 03/07/2023 438.10 08/07/2023 -0.38%
Portfolio Model 27/03/2023 18.56%
Benchmark* 27/03/2023 5.99%
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