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Signs of Beijing’s looming battle with Covid are cropping up in the heart of China’s capital. On a residential street just
south of the central business district, workers are constructing a temporary Covid quarantine facility of prefabricated
structures the size of shipping containers. A few kilometers to the north, green tents are popping up in a park that

could be used to house epidemic control staff. A conference center has been converted into a makeshift hospital.
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Oil Drops Again as Russian Price-Cap Talks Drag and Demand Lags
®  Poland, Greece object to proposed $65 to $70 limit per barrel

®  China’s Covid cases at record as major cities hit by lockdowns

Qil fell for a second day as the European Union considered a higher-than-expected price cap on Russian crude and evidence mounted of challenges to
demand. West Texas Intermediate slipped toward $77 in a narrow range, with volumes likely to be thin due to a US holiday. EU diplomats are locked in
negotiations over how strict the Russian mechanism should be, after discussing capping the country’s seaborne exports at $65 to $70 a barrel. There are

differences between countries -
Brent & Net Position

M Brent crude futures (R1) 85.34 M Hedge fund net-long positions on 11/15/22 (L1) 0.209M M PTT Exploration & Production PCL (R1) 190.00
Hi: 0,632M
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CO1 Comdty (Generic 1st 'CO' Future) Brent net position Daily 23JUN2014-24N0V2022 Copyright® 2022 Bloomberg Finance L.P. 25-Nov-2022 06:52:39
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Update : g1ASU-SaIBe

Ukraine Latest: Government Braces for Worst-Case Power Outages

Ukraine was still recovering from a barrage of Russian missile strikes that hit its energy facilities
and

prompted the grid operator to halt three nuclear power plants and enact emergency blackouts
amid below-zero

temperatures. Mayor Vitali Klitschko said 70% of Kyiv was still without electricity, while water
supply has been

restored on the city’s left bank. Ukraine’s government is preparing for even worse power
outages.

President Volodymyr Zelenskiy addressed the United Nations Security Council after Russia
launched its latest

massive missile assault, calling it “a clear crime against humanity.”

European Union diplomats are optimistic they can reach a deal as early as Thursday on a price
cap level for Russian

oil exports despite sharp splits over the plan. The EU is also working “full speed” on a ninth
sanctions package

against Russia, European Commission President Ursula von der Leyen said in Finland.
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Russia Stock Market & Gas Price
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Coal Price - BANPU - ITMG
Coal price relate with Oil Price
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 25-Nov-22
Last Update Daily YoY Lvi
India 23-Nov-22 i -220 i -399 2,504 3,530 (19,023) (22,4606) -38,582
Indonesia 24-Nov-22 | 62 | 127 -82 648 5,484 5,424 3,261
Japan 18-Nov-22 i 127 i 32 6,362 18,542 221 (15,254) -50,703
Malaysia 24-Nov-22 : 76 : -83 -108 (2306) 1,358 1,038 1,808
Philippines 24-Nov-22 i 12 i 27 107 95 (1,129) 597 2 565
South Korea 24-Nov-22 i 185 i 142 1,984 4,113 (9,404) 6,501) 21,753
Sri Lanka 24-Nov-22 : -0 : 0 -1 §) 43 28 295
Taiwan 24-Nov-22 i 824 i 867 5,726 2,695 41,873) (40,685) -24,929
Thailand 24-Nov-22 i 55 i 155 618 844 5,362 5,642 7,634
Vietnam 24-Nov-22 | 9 | 22 337 256 203 (56) 2,601
) 7
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 24-Nov-22
3000 ---- Stock Market ----- Bond Market SET50 Futures
’

1,956 unit : Million Baht Foreign Local Institution Foreign Foreign
2,000 1,524 2015 -154,346 79,055 -23,965 -53,052
717 2016 77,909 -8,653 330,956 214,343
1,000 2017 -25,755 103,632 357,174 -168,539
5 - 2018 -287,459 184,264 286,238 -45,101
_— 2019 -45245 52,007 -14,823 20,925
-1,000 -438 -285 2020 -264,386 33,456 -35,245 110,844
¢ 2021 -48,577 -77,336 211,222 27,284

-2,000 -1,372
Jan 2021 -10,903 -16,025 115 -36,379
-3,000 -2,318 Feb 2021 -18,698 -14,044 -4611 -9,401
Mar 2021 -68 7,303 8,509 30,145
-4,000 -3,324 Apr 2021 -3,359 -14,233 32,914 -6,182
May 2021 -33,186 362 126 48,638
j)’ \\,’9’ \\,’9’ 4,’9’ j)’ \\,’9’ \\ﬁ')’ 4,’9’ j)’ Jun 2021 -10,048 -4,155 43,563 -50,039
= NS NS NS S S < NS ¥ Jul 2021 -17,020 -3,556 9,283 2,393
N4 N N N N kg W Vv W Aug 2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 -15,325 -36,692 -64,602
Oct 2021 15,886 -18,063 10,134 11,874
Nov 2021 -10,982 -9,701 46,126 77,281
g o . L Dec 2021 23,223 -8,630 54,264 109,677

Foeign Net Position in Thai Bond (Million THB)
0 Jan 2022 14,359 -25,183 80,673 -9,432
Feb 2022 62,975 -39,299 71,853 608
2,000 716 -830 Mar 2022 33,530 -17,684 -66,967 39,723
-1,911 Apr 2022 8,757 17,678 6,783 60,310
-4,000 3838 -2,961 May 2022 18,699 8,827 27,812 134,749
6.000 ’ -4,730 Jun 2022 -29,916 1,571 -14,208 -110,611
' Jul 2022 3,137 -9,931 -6,376 13,576
-8,000 Aug 2022 57,251 -18,699 22,424 146,401
444 Sep 2022 -24,366 -5,561 -17,902 -178,019
-10,000 K Oct 2022 8,649 -16,351 -20,888 95,498
Nov 2022 22,967 -14,637 62,721 48,310
-12,000 -11,077 Dec 2022
9% 9% 9% 9% 9% 9% 9% 2% 2%
W AN N N N M M S

P P P P ¥ P ¥ ¥ N 2022 176,042 -154,624 145,925 120,493
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24-Nov-22  :(JSguingudunau) sousoulny DAOL Strategy
vyl Il I DD D D B B e . -

g N
RUNU % N1shioguvu | rund % mshoanay I
p yaA1iduadnu * | * yaAiduadnu * |

IWu/an ' , Iwu/an . ¢

IWU/an (Euun) 1 Ww/an (@uun) |
HANA 0.90% 366 I prr -0.02% S |
comr 0.31% 240 : KBANK -0.04% RE |
SCB 0.04% 142 KTB -0.03% 74 |
CPALL 0.02% 113 I MTC -0.09% -70 [
AOT 0.01% 107 : TIDLOR -0.07% -47 [
CBG 0.09% 85 | THe -0.07% -42 [
PTTEP 0.01% 76 | cFF -0.02% 40 g
IVL 0.03% 71 j Tor -0.03% 7
GULF 0.01% 61 |l sPrc -0.07% 36 |
HMPRO 0.03% s7 | Tisco -0.03% 2 |

~ - 4

L R RR R

source : Bloombeg , SETSMART , SET
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Net Buy/Sell unaynumn1gus:ine DAOL SEC

WEEK MONTHtoDATE

HunyaAnsiionsosveslinainuAWUS:INAIWU /an uInngn funyarAnsfionseveulinasnusUs:INAIWL /an UINAEA
24-Nov-22  :(WUSguingunudumrinou) sousoulng DAOL Strategy 24-Nov-22  :(USsuifisunuduanrinevedidiouriou) sousoulne DAOL Strategy
AUND % nistiogavu AUND % nistioanay AUND % nnsfioguiu AUN % n1sfioanay
24-Nov-22
I .gan"m‘luaunu * - .gan"uﬁua\]r]u 3 544 yaAiiuanu * e yaAiiuanu *
IWu/an (@uuin) IWu/an (@uuin) IWu/an (Euuin) IWu/an (Euuin)
MAKRO 1.47% 5,992 KBANK -0.28% -953 MAKRO 1.46% 5952 PTT 0.21% -2,016
TKN 3.53% 566 PTT -0.08% pee ADVANC 0.31% 1,745 PTTEP -0.15% 1,134
SCB 015% o BH 05147 . CPALL 0.28% 1,585 DOHOME -2.34% -939
HANA 1.29% 457 TISCO 0.38% e CBG 1.59% 1,497 KBANK -0.18% -613
PTTEP 0.05% 378 JKN -8.65% -285 IVL 0.32% 758 JKN -13.13% -432
CPALL 0.06% 340 MTC -0.31% o4 SPALI 1.67% 742 BANPU -0.38% -421
IVL 0.12% 284 CPN 0.05% 155 HANA 1.68% 684 TISCO -0.51% -396
CBG 0.29% 273 BDMS -0.03% -140 scB 0.15% 532 MTC -0.49% -382
comz? 0.34% 263 CPF -0.07% 139 TKN 3.20% 513 LH -0.29% -324
DELTA 0.03% 248 scce -0.31% 137 KTB 0.20% 493 DTAC -0.33% -321
HUEINR : YaRUAINUAINL/an AMusruangusruiuRVAsunUas TheldshmUnangn idiedsouiniou (Uldyarnanases)

source : Bloomberg , SETSMART , SET source : Bloomberg , SETSMART , SET
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® Tokyo Inflation Hits Fastest Pace Since 1982 as Food Prices Soar

Tokyo’s inflation picked up more speed to hit its fastest pace in 40 years, an acceleration that
suggests nationwide price growth will also quicken in November.

Consumer prices excluding fresh food rose 3.6% in the capital in November, with the faster pace driven

gains in processed food prices, according to the ministry of internal affairs Friday. The reading was the

highest since

April 1982 and outpaced a 3.5% forecast by analysts.
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Portfolio Performance DAOL SEC

11/24/2022 16:44 Market Price

DAOL Po OR JoHOIC O 0 0 alue R arkKe alue 3 0 %0G3 0
BANPU ENERG 10% 12.80 10,200 130,560 13.10 133,620.00 3,060.00 2.34%
PTG ENERG 10% 14.40 9,100 131,040 14.90 135,590.00 4,550.00 3.47%
NEX ETRON 10% 18.70 7,000 130,900 18.60 130,200.00 (700.00) -0.53%
KTB BANK 10% 17.60 7,400 130,240 17.60 130,240.00 - 0.00%
BGRIM ENERG 10% 37.00 3,500 129,500 37.25 130,375.00 875.00 0.68%
TLI INSUR 10% 15.20 8,700 132,240 15.20 132,240.00 - 0.00%
YGG SERVICE-MS 10% 8.15 16,200 132,030 8.15 132,030.00 - 0.00%

O 4.9 O

Total 70% 916,510 924,295 7,785
CASH 30% 400,009
Total Portfolio 1,324,304 32.43%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ www.daol.co.th
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" puluwasmus:naulunoy SPRC(10%),
BANPU(10%), NEX*(10%), PTG(10%),
KTB(10%), BGRIM(10%), TLI*(10%),
YGG*(10%)
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wasmrudUU DAOL SEC

Stock Picks (25 November 2022)
Price (Bt) | Daily Target
Stock Weight
24 Nov 22 Price (Bt)
Cash 20%
BGRIM 10% 37.25 4050  snAwawuRanasiduuonsiafunuvedisiwin dout) 23 Tus:lustnlonnalunisusuiuan Ft
Tu 10% 15.20 1580  sAAuSUWuURoIa-Dlonalsiissnyun Flow Kaa TLI TGN AuUonlu FTSE Index
NEX 10% 18.60 19.70  AddIUEUSNUA EV 4Q22 Iliu huurinls 4Q22 Turaround finunouwseulsunuUs:neusnUaavustwiluaAryUs:iDurndiniswant '23 Yusn 4.3 wu Au/
SPRC 10% 12.00 12.70  Market GRM auvu Usunruthiuiinlssnauiwiuiulu 4Q22 naléus:Tosiannsoshlsinduinigenil TOP, PTTGC, IRPC Undouunsy riikusunruhuinlsunauiu
YGG 10% 8.15 850  Us:Dusnels 4Q22 Tlenaifiuln QoQ nnisisudiuouinulugoslanst) ia-ilonaldunulnulundunsawivn Animation, VRX IluTUusunsdneluunn
KTB 10% 17.60 18.40  mlsiAulneINNIsannisaidsadsinu NIM ia:snelsiAnsssudouiaulnsioition App 1Unawnuuselntus:e-610
BANPU 10% 13.10 13.60  BKV Insgunaintosasn wSauinulnsoluansy dounusliivwads:naunns 4Q22 Ulondifula YoY nuusoy Demand anukuna=ing
PTG 10% 14.90 1550  Usuarunsvigdnduluidiou m.a.-w.o. Wusiokindinn dout 23 PTG AaidvenganvinmwusInondn 1500 a1vi 9anJegUun 461 anva

too% | | |
ST | | 62496 |
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Strategy top picks DAOL SEC
SPRC “Market GRM guVu USuarudnJuiinlsinauiwuiu”
(Unisanagyns 12.70 un)
" juoltvwads:nounis 4Q22E Rogwiduudnry
QoQ MARUS:UINU 2 Wu au. IguAuvIAnulu
3Q22A Inelnsunal Effect vod Stock Loss 9= 5027
anad AU Market GRM gJiu '
u IﬁUS:[UBle’]ﬂUIO\]Uﬂ?SIOUlj'\S‘\]VO\]F‘]:II\i\] 91N n;»\s’\@ o)Q\Q*"\AS n;;\“‘”\%Q n,\\*”\”& ,5»\6’\’9 ,,)Q\Qb\’& ,,,g\é”\@ A;\C“\’LQ ,,;,\@@ n;;\“b\’LQ %g\“"’@
PTTGC, IRPC, TOP InaUs:10u Refinery Intake U lsanasiulosuna
¥ - - v e 15,000 9,548 200%
[on1d@wuvus1d 165-170 Wuusisanodu (kbd) 10000 8688 8895 S e 100
" DAOL Us:ilurinlsansU 2022-2023 71 9.5 wWu . / \g/h 3
3 o T et EDN m— F-33%E _100%
au. l1a: 6.36 wu au. +101%YoY, -33%YoY -5,000 -2,809 . e -200%
-6,005 300%
m’luaqmu o 2016 2017 2018 2%)2;‘;6 2020 2021 2022 2023 0
W Net Profit —Growth
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Strategy top picks DAOL SEC

NEX* “AodaueusnUa EV 4Q22 itiu ruumils 4Q22 Turnaround”

(UniBunagns 19.70 un)

" Junnls 4Q22E Turnaround Us:1iJunisauuausnud NEX 8
- . . fY it . I
EV siuincuzina: Timeline Tu 4Q22 vusmlutiaenon @) oy ) Qo) (16)
800 AU (Conservative) KUUNIls 4Q22 Turnaround
" pouwsSauvavlsuiiuveou NEX Tul 23 ideingunud S P ﬁg&m PN Y.
. %94 - - s SURMR A R I AR S A 4
22 AVU hadsad 2H22 USudsy Workflow [AR AR o7 o7 o
nlsanssielnsuna
N1aINISWan Full capacity nodu 12 AU/dU KSo 4320
1,500 1,286 A00%
AU/U wSousu Order T Lo 163% 200%
— o — U%
" Bloomberg Consensus Us:1ounilsgnsu 2022-2023 500 oo
' ' -50%
1089A 382 au. 11a: 1.28 Wu au. wananvaanuiul O b -400%
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fd Net Profit = Growth source: Bloomberg
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Strategy top picks DAOL SEC

BANPU “BKV InSguIinmatndogasn wiauinulnnoluansy”

(UniBunagns 13.40 un)

" BANPU In Sentiment 1Bdudnauwaus:=naunns BANPU 17,744
AumssafingsssusRluansgnwsouiRulnKay

3,505 3,486

1,535 1,325

BKV W1Insnaiunanntiogosh 8081IwuAIUWSoU

J - ' (2,514)
funisnisiuna:nasasnulkue (N1sasnulu P @;@14@@ PP
aurnniJuuonsiaiil) SR G
= uoltivnnls 4Q22 dlonalm YoY Demand nau 60,000 o
, 50,000 - 352%
AuNa:fingdugy dounisadnuiunauls BANPU 40,000 %\/ \
. e T r 30,000
J290u U. 1ISUTN1SWANISSNIISIURINDS EV l1a: 20,000 —
_‘ IU ! 10}[1)0 1,677 ! 6,694 -106% 9,852
ssf? Renewable Finue| 0 — N - — oxi
- —_ _: i (10,000) (395) (1,786)
" DAOL lJS'-'IUUﬂ’ﬂSE-!nSU 2022-2023 N 4.99 ruu 2016 2017 2018 2019 2020 2021 2022 2023
au. 1a: 3.22 riu au. +407%YoY, -35%YoY et prot — Growth source : DAOL

(0 023511800 @) www.daolcoth  (F) daolth
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Strategy top picks

DAOLSEC

BGRIM

(UniBunagns 40.50 un)

" FunaulsdlwWhlaus:Tostionsiaindunisy
USUADau (a1dm Brent ogin $87.45/Un1sa) lla:
019rIAWANIUBU 011 ANBSSSUBTA a=iuAU
Usumoanad Bue:10uuonsiounsiuvednau
[sulwwh

= Tids:Tosuionnisusuiuan Ft Tusomidiou U.A.-
1.8, (ANTwR:0gR 5.37-6.03 UN/ALIDY) Fou
S1ARU BGRIM AdUV Laggard -9.26%YTD

= DAOL Us:10urinlsanst 2022-2023 A 362 au.
lla: 1.25 WU au. -84%YoY, +245% niuannu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

BGRIM
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DERIVATIVE IN TREND

By Strategy Research

25 November 2022

Short on Strength

IUOSU : 982-985

UM ; 992-996

SET50 Index Futures

Close 988.13 988.50 982.50

Chg 0.3 -3.2 -3.3
Ol 419,784 61,733
Theoritical - 988.35 988.91
Basis - 0.37 -5.63
Prem/Disc - 0.15 -6.41

DAOLSEC

SET50 Index Futures Dec-22 (S50722) 1060. 00
1050. 00
1040. 00
1030. 00
1020. 00

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

1010.00
o A4 i 992-996 1000. 00
M A
1‘;' fll.t + l“ T i ,l' o 970,00
. Tl W W‘ " i’ 960. 00
‘-li l i pq' I‘" ‘H' I’[ 950, 00
Tk A o
920, 00
10. 00
900, 00
,,,,, 9000
NANWKAN: Sideway S:9VIISYV188998U
Short-Term View
" @idauvn Long: nSumoUn Long Nla: Wait & See
|}

wiauvn Short: 1nS8UAAN Short InaUds:1TunudA U
vou $50222 T5AUSIon 992-996 9m dounuasuagn
982-985 90 Us:iJuma1ndul Sideway 1a:019011d
VigUnnoudungndndunin

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol.co:th () (@) dsolth




Gold Focus DAOLSEC

By Strategy Research

25 November 2022

Short on Strength

1960. 00
1910. 00
1920. 00
1900. 00
1880. 00
1860. 00
1810. 00
1820, 00
1800. 00
1758-1762 17099

1710. 00
1720.00
1700. 00
1680. 00
1660. 00
1640. 00
1620, 00
1600. 00

IUDANU : 1758-1762

17451750

nFNMInan: Sideway Weekly Key Event
" @iduvl Long: Unrinrinlsily Long Nla: Wait & See » 22 Nov 22: EC Consumer Confidence
» 23 Nov 22: US Initial Jobless Claims
® 1auvn Short: soAn Short fuanuru: Short on » 23 Nov 22: US New Home Sales MoM
Strength [neUs:I0UIUF 1UVOY Gold Spot A 1758- » 23 Nov 22: US FOMC Meeting Minutes

1762 6IN39F 9V una@aunuastundsluuaulsud

IUzUAN Short a:Us:1I0UNSOUNIUOSUR 1745-1750
» Pending Event: Russia-Ukraine Meeting
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol.co.th (F) (&) dsolth




DAOLSEC
TECHNICAL VIEW

25 November 2022 # 218

INIVADWUWIU

IUOSU 1615-1620 A IUDATU 1628-1632 A

12.20-12.50 3.86-3.94

13.00-13.30 4.12-4.26
- Cut Loss Cut Loss 7

<12.00 < 3.74

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



DAOLSEC

$ﬁ CASH BALANCE

25 November 2022

HaNNSWeRAINI9:AA Cash Balance MUINCUZINTS nannsweninSuuran Cash Balance 21w.0.-98.A. 65
AuonulngBioyadun 18-24 w.g. 65
uammsgovte  1-Week Tumover
pring o 24CS 7W.0.65 — 25 W.9.65
SET - POLY 4042 4,505 264% *KLINIQ 21 W.g.65 — 98.A. 65
MAI : = = = =
AUYEIKA
*S:AU 1 : IRBofoBNNSNITUAR 100% rioudo (OryB Cash Balance)
+ FUAUONIRUBOV I
Inau7imMsAUON Cash Balance * 5:AU 2 : IAgoMBNSoNITUAR 100% noudo (Uryd Cash Balance)
1.P/E>40 1M + FUAUUDIALZOVTE + L Net Settlement
2. USUnrunsBavne SET > 500 aU./GUmH // MAI > 400 au./aumi 54U 3 : (RS0MUNSONITUAR 100% NouBa (TS Cash Balance)
3. 1 Week-Tumover > 40% + AUAUOrUIAUTaVI + A Net Settlement + AUBOVESASD 1 SUmms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 023511800 &) www.daol.co.th



un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:

(+) ANAN (@o/101 1.55 uan) AraunAsavdaisTvniuiin-oon "lowau olAn” [AgnAoy TusiouSolnsunis
(0) RATCH (Bo/101 53.00 uan) Whadnulasanisisalwwawaudn 74Mw Tudulnadibe

#News Flash:

(+) Automotive (Neutral) 90AWANSNUUA M.A.22 SaAUIRA 9INNISduoonRIWUTU

#Company Update:

(-) PTTEP (USuaulu fia/usuithaundu 190.00 uan) stArdnduiiisunadulu 4Q22E; AowideenisAnitunRgeiu
(+) PYLON (@o/1U 5.40 unn) Backlog IIW0INSY, 4Q22E ¥:a9 QoQ U cycle U lisi 1Q23E Wufos

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

I (£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth
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Market Indicators



Js:1guruivi-oon SET50/SET100 SouU U.A.2023

A1nN13aiKULIIN-aan IANAISAT UL SET50, SET100
1at1 DAOL

fiNa 2 4.A.2023

DAOL SEC

SET50 SET100

IRYRYEY aan L2 T
RATCH SAWAD TVO
DELTA KCE SNNP

comMm7 IRPC SIRI

CENTEL BLA JWD
ERW

DELTA

aaf

TTA
SYNEX
SUPER

STEC
MAJOR

BEC

vngwie @ 1.SET lafdiayanisdazne o 31 6.4, tNaRTanfafuin/aan aalsendadia

ARILAAU §5.A.65

02-Nov-22

Strategy Research



DAOL SEC

G Dividend Stocks.
Dividend |

L d — 1

KuNuNIsModuwaludmsIngs




MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 28.75 2.25 7.25 | 2522 1 3xayr 220.29
BCP 32.00 1.25 4091 12.77 : Semi-Anl 123.05
ESSO 12.70 0.50 1.57 : 12.39 | Ireg 316.92 High Dividend : Property Fund & REIT 24-Nov-22
SPRC 12.00 0.96 1.42 | 11.82 : Semi-Anl 230.41 evebrbdvves-
PSL 14.20 0.50 166 1 11.67 |  Quarter 118.05 div yield last
JASIF 8.15 0.23 0.94 ) 1157 | Quarter 162.12 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
RJH 30.00 2.00 293 1 9.78 : Quarter 16.72 year
SNC 13.90 0.65 1.30 : 9.35 | Semi-Anl 11.71 (%)  (times) Bt mn
BANPY b i 0815 1171 8.95 | Semi-Anl 1,071.82 EGATIF 6.70 0.12 0.08 I 12.87 | Quarter 8.56 na.
TOP 1 i- !
° P A0 4.65 841 | Semi-An 620.28 JASIF 8.15 0.23 0.95 | 1153 | Quarter 162.12 Freehold
DIF 13.20 0.26 1.05 | 792 1 Quarter 149.48 feded L4 e el 4954 LA 513 AN/A
NER 5.70 0.07 0.44 1 7.72 : Semi-Anl 43.48 ; ; v ool : Bosves :
PSH 12.10 0.31 0.92: 761 | Semi-Anl 12.06 POPF 11.30 0.25 1.05 : 9.14 1 Quarter 1.74 Free&Leaseho
TCAP 42.00 1.20 3.10 1| 738 | semi-Anl 107.26 CPTGF 7.40 0.17 0.58 1 8.38 : Quarter 1.31 Leasehold
STA 19.10 1.00 140 1 7.32 : Quarter 50.06 ALLY 7.25 0.15 0.00 : 837 1 3xayr 1.78 #N/A
RPH 6.00 0.20 0.42 ) 7.00 : Semi-Anl 1.73 BOFFICE 7.95 0.17 0.17 § 8.35 : Quarter 1.20 Leasehold
iah Dividend Yield K (Fufs q > J CPNCG 11.20 0.24 1.00 : 8.23 : Quarter 1.18 Leasehold
High Dividend Yield Stock (Munv1aUuwa 1 ASv/U) INETREIT 11.30 0.21 0.00 | 795 | lIrreg 1.43 #N/A
Stock Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume TPRIME 7.90 0.10 0.44 : 7.93 1 Quarter 11.65 Leasehold
: ¢ . ) . i :
Bi/sh Bi/sh (times) Stmn DIF 13.20 0.26 1.04 1 789 I Quarter 149.48 Freehold
Annual 1
ASW 7.60 0.40 AL : 7.24 $o e 13.9 WHART 10.20 0.26 0.76 7.43 | Quarter 21.02 Leasehold
scece 148.50 0.00 8.86 1 5.96] Annual 59.4 B-WORK 9.90 0.18 0.78 : 7.30 : Quarter 1.40 Leasehold
AP 10.20 0.50 0.59 : 5.81: Annual 85.2 FTREIT 9.90 0.19 0.67 1 7.14 1 Quarter 8.57 Free&Leaseho
ILINK 7.30 0.24 0.42 575 Annual 5.6 LPF 12.50 0.20 0.68 : 6.13 : Quarter 3.19 #N/A
THANI 4.16 0.17 0.19 1 4.52) Annual 49.1 FUTUREPF 14.10 0.33 0.66 1 6.10 L_Quarter 1.69 Leasehold
BAM 15.50 0.55 069 I 4.431 Annual 188.4 I I
ASK 34.25 114 1.44 : 4201 Annual 29.52 1 I
KTB 17.60 0.42 0.74 | 418 Annual 437.19 ==
1 I
1 I
1 I
1 I
1 I
1 I
1 - . I
I : (update dUnara:rilunSy)
1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




M1S XD n1UoU X-Date DAOL SEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Dividend
Symbol Operation Period Payment Date
(baht)
18/11/2022 WHAIR 01/10/2022 - 20/10/2022 0.03 15/12/2022
18/11/2022 FTREIT 01/07/2022 - 30/09/2022 0.187 02/12/2022
18/11/2022 SPRIME 01/07/2022 - 30/09/2022 0.16 06/12/2022
18/11/2022 WHAIR 01/07/2022 - 30/09/2022 0.1556 15/12/2022
21/11/2022 ADD 01/07/2022 - 30/09/2022 0.04 07/12/2022
21/11/2022 JASIF 01/07/2022 - 30/09/2022 0.23 08/12/2022
22/11/2022 BGC 01/07/2022 - 30/09/2022 0.10 08/12/2022
22/11/2022 DCC 01/07/2022 - 30/09/2022 0.025 06/12/2022
22/11/2022 KTBSTMR 01/07/2022 - 30/09/2022 0.1854 08/12/2022
22/11/2022 TASCO 01/01/2022 - 30/09/2022 0.25 08/12/2022
22/11/2022 FPT 01/10/2021 - 30/09/2022 0.43 10/02/2023
22/11/2022 VL - 0.02 02/12/2022
23/11/2022 IMPACT 01/07/2022 - 30/09/2022 0.15 09/12/2022
23/11/2022 PROSPECT  01/07/2022 - 30/09/2022 0.2265 07/12/2022
23/11/2022 TKN 01/07/2022 - 30/09/2022 0.08 07/12/2022
23/11/2022 ICN 01/01/2022 - 30/09/2022 0.10 09/12/2022
23/11/2022 LPH 01/01/2022 - 30/09/2022 0.05 09/12/2022
23/11/2022 S11 01/01/2022 - 30/09/2022 0.10 09/12/2022
23/11/2022 SUN 01/01/2022 - 30/09/2022 0.05 09/12/2022
23/11/2022 SPC - 0.50 09/12/2022

(&) 02351 1800

@ www.daol.co.th

(F) daol.th

@) daol.th




ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth  QTD 12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last  NetChg. WTD % Chg. %chg %chg %chg %chg  update Region/Couniry, 4 Index Last NetChg. WTD%Chg. %chg %chg %chg %chg update
World The Global Dow 3,7545  66.2 1.8 -0.1 10.2 -8.5 -79 24-Nov-22 Bonds Yield (%) US:2-Year Bond 45  (0.1) -0.74 -0.1 91.8 5946  24-Nov-22
The Global Dow Euro 3,396.2 44.4 1.3 01 55 29 -0.8 24-Nov-22 (Government) US: 5-Year Bond 3.9 (0.1) -0.80 -8.1 579 187.0 24-Nov-22
DJ Global 4755 77 B -0 73 124 470 24-Nov-22 US: 10-Year Bond 37  (0.1) -0.70 -8.8 57.9 1244  24-Nov-22
Bloomberg World Index 3687 47 8 -0o0 6.4 15.9 9.2  24-Nov-22 P PP e od 058704100 IS 891  24-Nov-22
THAILAND: 2-Year Bond 1.8 0.0 -0.02 24-Nov-22
MSCI World 2,706.0 47.1 1.8 03 6.6 -11.4 -155  24-Nov-22 THAIRAD: 2962 Bhd 23 (00) 2404 24-Nov-22
MSCI Emergin Market 945.6 2.6 0.3 1.4 12.0 -17.2 -24.6 24-Nov-22 THAILAND: 10-Year Bond 28 ©0.1) 167 24-Nov-22
MSCI Thailand 534.5 3.4 0.6 0.1 2.3 0.7 3.6 24-Nov-22 THAILAND: 30-Year Bond 4.0 (0'0) -0.23 24-Nov-22
Americas Dow Jones 34,1941  448.4 13 03 8.6 -1.4 -4.5 23-Nov-22
NASDAQ 112853 1393 12 10 30 e 288 423-Novg22 Other Bloomberg Commodity Index 116.5 1.7 0.1 4.4 -6.4 12.5 23-Nov-22
S&pP 500 40273 619 16 06 6.1 -1 -143  23-Nov-22 Crude Oil - WTI (spot month) 79 (2.1 05 8.2 223 01 23-Nov-22
Europe Stoxx Europe 600 440.8 7.5 1.7 05 8.2 -3.3 -8.5 24-Nov-22 Crude Oil - Brent 85.3 (2.3) -0.1 -8.5 -20.9 3.8 24-Nov-22
Euro Zone Euro Stoxx 50 3,962.0  37. 09 04 10.5 1.5 7.7 24-Nov-22 Gog! Newgalle(dSD/op) 326,70 & 497 02 76 COSal 1606 24-Nov-22
France CAC 40 67073  62.9 ho 04 73 07 &5 54-Nov-23 Baltic Dry Index 1,1840  (44.0) 3.0 -325 -49.8 -55.8  23-Nov-22
German B 145308 1077 07 08 14 0.9 4 TR Rubber (TOCOM) Yen/Kg. 216.3 15 -1.8 -6.0 -15.9 -10.9  24-Nov-22
Sugar Futures (USD/ Ib.) 19.6 (0.5) -1.0 6.4 0.5 3.5 23-Nov-22
UK I 74666 811 i1 00 65 el o 20-hov=22 Copper (LME) USD/Ton 8,003.0 (39.5) 0.5 4.4 228 -19.1  24-Nov-22
Asia-Pacific MSCI AC Asia Pacific Index 154.8 2.2 1.4 1.6 14.3 -14.2 -21.3 24-Nov-22 China Hot Rolled Steel 3,870.0 7.0 0.6 -0.3 -26.5 -18.5
Thailand SET Index 1,625.0 7.6 0.5 0.0 15 -4.1 -1.4 24-Nov-22 GOLD (spot) 1,765.2 46 -0.1 6.1 9.4 -2.0 24-Nov-22
China Shanghai SE Composit 3,089.3  (7.9) 03 -02 3.8 -5.0 -13.8  24-Nov-22 Soybean Meal Futures 409.7  (0.7) 0.3 -2.0 -12.4 131 23-Nov-22
China Shenzhen CSI 300 37568  (448) 42 04 36 11.0 053 + +24-Nov2 Crude Palm Oil 3,989.0 #VALUE! #VALUE! -1.2 0.3 -37.6 254 24-Nov-22
Corn 663.3 (4.5 !] -07 1.0 -3.1 -11.4 143  23-Nov-22
Hong Kong Hang Seng 17,660.9 (331.6) -1.8 0.8 16.5 -19.7 -28.6 24-Nov-22
Philippines Philippines Stock Exchange 6,530.5 93.1 1.4 0.3 75 9.3 -11.4 24-Nov-22
Indonesia Jakarta SE Composite 70805  (1.7) 00 04 05 0.1 57  24-Nov-22 Bitcoin 16,5436  (93.8) B os 01 189 639 719  24-Nov-22
Japan Nikkei 28.383.1 . 4833 - > 40 A 40 24-Nov-22 Ethereum 11957  (12.4) B -0 -o1 -236 -63.8 -735  24-Nov-22
ARKW Investments 44.2 0.3 06 3.9 -13 -49.4 -68.2  23-Nov-22
Singapore Straits Times 3% o (109 06 01 9.0 46 10 28 Pves Global x Auto & Electric ETF 227 02 11 100 <176  -28.1  23-Nov-22
South Korea Korea Stock Exchange 2,441.3 8.2) -0.1 0.0 9.2 -11.5 -18.1 24-Nov-22 BABA (Hong kong : HKD/share) 76.4 ce NN -4 13 20.1 318 436 24-Nov-22
Vietnam Vietnam Ho Chi Minh 947.7 (21.6) -2.2 0.2 -5.0 -36.5 -36.9 24-Nov-22
Taiwan TaiwanWeighted 14,784.0 279.0 1.9 1.2 16.7 -16.4 -16.3 24-Nov-22
Currency USD Index Spot Rate 106.1 0.9) -0.8 -0.1 -4.5 7.9 #N/A N/A 24-Nov-22
USD-EUR 1.0 0.0 08 -0.0 4.4 -5.9 7.2 24-Nov-22
USD-GBP 1.2 0.0 19 0.1 55 -7.8 9.2 24-Nov-22
YEN-USD 138.5 (1.8) 1.3 -0.3 6.4 13.8 -17.0  24-Nov-22
CNY-USD 7.2 0.0 05 041 1.6 12.8 -10.6  24-Nov-22
THB-USD 35.8 (0.1) -02 0.0 6.3 7.5 -6.7 24-Nov-22

51 1800 @ www.daol.co. daol.th
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
21-Nov CH 1-Year Loan Prime Rate Nov-22 3.7% 3.7%
TH GDP YoY 30Q 3.8% 2.5%
22-Nov EC Consumer Confidence Nov P - - 27.6
23-Nov T™H Customs Exports YoY Oct 4.7% 7.8%
us Initial Jobless Claims Nov-22 -- 222k
us U. of Mich. Sentiment Nov F 56.0 54.7
us New Home Sales MoM Oct -5.2% -10.9%
usS FOMC Meeting Minutes Nov-22 -- -
25-Nov TH Mfg Production Index ISIC NSA YoY Oct 3.0% 3.4%
27-Nov CH Industrial Profits YoY Oct -- --
29-Nov JN Retail Sales YoY Oct -- 4.50%
EC Consumer Confidence Nov F -- -
30-Nov CH Manufacturing PMI Nov -- 49.2
TH BoT Benchmark Interest Rate Nov-22 -- 1.0%
TH BoT : Thai's Economic Monthly Report
EC CPI Estimate YoY Nov -- 10.7%
us ADP Employment Change Nov - 239k
us Advance Goods Trade Balance Oct - -$92.2b
us GDP Annualized QoQ 3QS -- 2.6%
usS Pending Home Sales MoM Oct -- -10.2%
1-Dec us Initial Jobless Claims Nov-22 -- --
usS ISM Manufacturing Nov -- 50.2
2-Dec EC PPI YoY Oct -- 41.9%
us Change in Nonfarm Payrolls Nov 217.50k 261k
us Unemployment Rate Nov -- 3.7%

us Average Hourly Earnings MoM Nov -- 0.4%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @ www.deolcoth  (F) daolth @) daol.th




Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lla: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event

31-Oct JN Retail Sales MoM 10-Nov us CPI MoM 23-Nov TH Customs Exports YoY
CH  Manufacturing PMI us CPI YoY us Initial Jobless Claims
TH Mfg Production Index ISIC NSA YoY us Initial Jobless Claims us U. of Mich. Sentiment
TH BoT: Thai's Economic Monthly Report 11-Nov us U. of Mich. Sentiment us New Home Sales MoM
EC  CPI Estimate YoY 13-Nov CH 1-Yr Medium-Term Lending Facility Rate us FOMC Meeting Minutes

1-Nov CH  Caixin China PMI Mfg 15-Nov JN GDP Annualized SAQoQ 25-Nov TH Mfg Production IndexISIC NSA YoY
US  Construction Spending MoM CH Industrial Production YoY 29-Nov JN Retail Sales MoM
us ISM Manufacturing CH Retail Sales YoY

2-Nov US  ADP Employment Change JN Industrial Production YoY
us FOMC Rate Decision EC GDP SAQoQ

3-Nov US Initial Jobless Claims us Empire Manufacturing

4-Nov T™H CPI YoY us PPI Final Demand YoY
EC PPI YoY 16-Nov CH New Home Prices MoM
US  Change in Nonfarm Payrolls us Retail Sales Advance MoM
US Unemployment Rate us Manufacturing (SIC) Production
US  Average Hourly Earnings MoM 17-Nov EC CPI YoY
TH Consumer Confidence us Housing Starts MoM

7-Nov CH  Exports YoY us Initial Jobless Claims

8-Nov EC Retail Sales MoM 18-Nov us Existing Home Sales MoM

9-Nov CH PPIYoY TH Car Sales
CH CPI YoY 21-Nov CH 1-Year Loan Prime Rate
CH New Yuan Loans CNY TH GDP YoY

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th
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ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—DXY Curncy —THB Curncy 105.94
120 41.00
100 Dollar IndeM 39.00
=== - o 37.00
80 35.00
60 33.00
40 Thai Baht / USD 31.00
29.00
20 27.00
0 25.00
AN AN AN AN AN A NI AR AN AN AN AN L S SN LSRN LGN L A S L LN g
50{\ QQ @‘b ?Q @’8\ 5\30 5\) vgq %QQ OC’ éo OQO 5’0 QQ @'b vQ @’OA 5\3 5\) ?QQ %QQ OC’ éo

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Fed Fund Rate (Policy Rate) DAOL SEC

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - ~ 5,600,000
8,590,044
Sor ey byeoss ~—~—. 5,100,000 2
8,000,000 - a - ‘L g
U 7,000,000 - n
n 4,100,000 D
P 6000000 - 4,945,000
M 5,000,000 - ~ 3,600,000 M
)
)
E 4,000,000 - 3,100,000
3,000,000 - E
~ 2,600,000
2,000,000 -
1,000,000 - -~ 2,100,000
0 . . . . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)

<< update Aayanng Juusnuasgdai >>

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




700,000.00
600,000.00
500,000.00
400,000.00
300,000.00
200,000.00
100,000.00

(100,000.00)

(200,000.00)

1

I FED Reserve Balance Wednesday Close

60,000,000
55,000,000
50,000,000
45,000,000
40,000,000
35,000,000
30,000,000
25,000,000
20,000,000

=== Bloomberg United States Exchange Market Capitalization USD

2 g
140,000.00 - Lt
oo
12000000 | & = =
100,000.00 | &
80,000.00 -
60,00000 1 | PR o
40,000.00 | | 030 B
20,000.00 - ﬁ“l‘]m
(20,000.00) i3 oy
m
(40,00000) 18 & 2
~ LN
(60,000.00) 4 A
(80,000.00) - '
™ =
RN RN IR
EEfss
SN

83,980

,,,.
%

92,028

%78
7 ﬂ £70

-19,361

<
(2]
-
<
o

21-Apr-21 -40,728
12-May-21
02-Jun-21
23-Jun-21
14-Jul-21
04-08-21

112,049
103,845

-19,812

85,480

©
~
o
Q

25-08-21

91,446

15-09-21

fI01aVN1SBOFUNSWEVOU
Fed (QE) s198UnH

06-10-21 42604
27-10-21
17-11-21
08-12-21

84,028

o
N
N\
o

88,223

92,207

-32,011

o
N
™
V)
i

29-12-21

79,568

-7,629

19-01-22

09-02-22

-23,971

02-03-22

I FED Reserve Balance Wednesday Close

23-03-22

-26,434

13-04-22
04-05-22

16,7955

-31,939

25-05-22

15-06-22
06-07-22

,I 10,298
= 201

2R

-1538%0

-29,055
+26,308, =23

28-09-22 _36;&%3:’5

27-07-22
17-08-22
07-09-22
19-10-22

— Bloomberg United States Exchange Market Capitalization USD

-14.94
1,940

-45,733}' ibd:

09-11-22

896

4130

3,911

DAOL SEC

(9,570.00)
(15,185.00)
4,237.00
(29,055.00)
1,975.00
(26,308.00)
(2,363.00)
10,298.00
(15,785.00)
(21,557.00)
(36,226.00)
201.00
(14,940.00)
(21,678.00)
(45,737.00)
1,896.00

- §25b8)8d000)
- 55,000,000
- 50,000,000
- 45,000,000
- 40,000,000
- 35,000,000

- 30,000,000

27-07-22
03-08-22
10-08-22
17-08-22
24-08-22
31-08-22
07-09-22
14-09-22
21-09-22
28-09-22
05-10-22
12-10-22
19-10-22
26-10-22
02-11-22
09-11-22
16-11-22

8,854,182.0
8,838,997.0
8,843,234.0
8,814,179.0
8,816,154.0
8,789,846.0
8,787,483.0
8,797,781.0
8,781,996.0
8,760,439.0
8,724,213.0
8,724,414.0
8,709,474.0
8,687,796.0
8,642,059.0
8,643,955.0
8,590,044.0
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nisiJasunladved Market Cap. mannarulan Uuguist 2017 - Jaguu

World Market Cap. (Trillion USD)

. 25%
140 23% 122 World Market Cap. Growth
120 — 18% o 30-Dec-16 66,383,155
100 29-Dec-17 81,434,892 23%
2 g0 31-Dec-18 69,647,068 -14%
> 31-Dec-19 86,990,167 25%
S 60 31-Dec-20 103,229,711 19%
2 40 ) 31-Dec-21 121,522,850 18%
0 ~20% 23-Nov-22 97,710,286 -20%
N
0
v WV
o ¥
N S
——Growth

HUIEINE) ; NISOAAMTUIVIS:UUVISUIAISNA WA UaUlRnaInrulsusioguiu lusavd 2020-2021

<< update fiayanng Juusnuasguanu >>



P/E mannnudintye)

‘IIIIIIIII..

DAOL SEC

LAt
AfUTus
KoA s

LAUR 6

4 39 19PM 'lyie (SET)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

‘aupmsnmmnnn®

Source : Bloomberg

1na (SET50)
duLhe
dulafivde
aaunu

AU (A-Shares)
Ju (Composite
davny

&nis4 (Dow Jc
gnigy (S&P-5(
&nis4 (Nasdal
A E|

Lelasiu

diflu (Nikkei)
1151 (300 u3sn
g1sd (50 u3En
8151 (600 ussh
aaniulan (M

L .
Market P/E (current & Forward) 24-Nov-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|f1|end C.urrent. LAST_UPDATE TIME
. E Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,501.88 17.76 = 14.82 = 13.21 4.12 5.63 24-Nov-22 4:05:00 PM
PSE - PHILIPPINE SE IDX PH 6,530.51 15.16 15.52 = 13.14 2.11 6.60 24-Nov-22 1:50:00 PM
Straits Times Index STI sl 3,252.88 11.64 = 12.05 10.76 4.05 8.59 24-Nov-22 4:20:00 PM
KOSPI INDEX SK 2,441.33 1154 = 11.38 = 11.73 2.23 8.66 24-Nov-22 4:03:40 PM
TAIWAN TAIEX INDEX TA 14,784.00 10.79 = 1067 = 12.58 | 492 9.26 24-Nov-22  12:49:00 PM 6%y
. STOCKEXCHOFTHAIINDEX | TH _"'i’ 624961 1524 . 1569 1 1493 281 656  24-Nov-22 439
CTUUTHAISETSONDEX THemsisiear B iser iUUIsoaae UUGAaaNovze a3szePM
- S&PBSE SENSEX INDEX IN 62,272.68 | 2340 = 2407 = 2029 119 427 24-Nov-22  4:24:28 PM
JAKARTA COMPOSITE INDEX ID 7,080.52 13.53 = 14.88 = 14.88 2.65 7.39 24-Nov-22 3:00:00 PM
HO CHI MINH STOCK INDEX VN 947.71 9.93 & 9.40 * 8.03 2.00 10.07 24-Nov-22 3:02:15 PM
SHANGHAI SE A SHARE INDX CH 3,238.00 13.88 = 11.33 & 9.89 2.65 7.21 24-Nov-22 3:29:56 PM
SHANGHAI SE COMPOSITE CH 3,089.31 13.84 = 11.33 9.88 2.66 7.23 24-Nov-22 3:29:56 PM
HANG SENG INDEX HK 17,660.90 6.56 = 9.79 = 8.59 3.82 15.24 24-Nov-22 3:08:46 PM
DOW JONES INDUS. AVG us 34,194.06 19.68 = 18.69 = 16.92 1.99 5.08 24-Nov-22 18-Nov-22
S&P 500 INDEX us 4,027.26 19.48 & 18.26 & 17.15 1.66 5.13 24-Nov-22 18-Nov-22
NASDAQ COMPOSITE us 11,285.32 4150 = 26.58 22.74 0.92 2.41 24-Nov-22 18-Nov-22
CAC 40 INDEX FR 6,718.78 1391 = 10.79 = 11.30 2.90 7.19 24-Nov-22 4:24:15 PM
DAX INDEX GE 14,542.74 13.26 = 11.61 = 11.46 3.20 7.54 24-Nov-22 4:24:28 PM
NIKKEI 225 IN 28,383.09 19.21 15.45 = 15.53 2.08 5.21 24-Nov-22 1:15:02 PM
FTSEUROFIRST 300 INDEX EC 1,738.38 14.78 = 12.03 = 11.90 3.29 6.77 24-Nov-22 4:24:15 PM
Euro Stoxx 50 Pr EC 3,969.29 14.14 = 11.84 = 11.75 3.12 7.07 24-Nov-22 4:24:15 PM
STXE 600 (EUR) Pr EC 440.64 15.07 = 12.36 = 12.10 3.25 6.64 24-Nov-22 4:24:15 PM
MSCI WORLD MULT 2,697.39 17.34 : 16.15 * 15.42 2.15 5.77 24-Nov-22 18-Nov-22
\J L4
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EPS & Growth Rate narnrudArye) DAOL SEC

“IIIIIIIIIIII.

3 s
24-Nov-22 Trailing 12M Earnings per Share General Estimated Earnings - E
Current; 20,8 ,
Market EPS EPS Earmings Yield: FWD P/E ( 65): FWD P/E ('66)

2019 2020 Trailing 12M 2022(f) 2023(f) historical yieldsi EPS 2022 EPS 2023 curent
uILaLde 89.7 71.1 84.6 101.3 113.7 5.6 = 14.8: 13.2 #N/A N/A
AddTud 452.8 218.3 430.8 420.7 497.1 6.6 E 15.5% 13.1 545
&oAluls 273.0 73.5 279.4 269.9 302.3 8.6 = 12.1: 10.8 #N/A N/A
LR 6 98.3 114.8 211.5 214.6 208.1 8.7 % 11.4= 11.7 763,512
Teinwiu 614.1 754.8 1,369.7 1,385.9 1,174.8 9.3:* 10.7 = 12.6 3,099
1nea (SET) 86.2 36.8 106.6 103.6 108.8 6.6 15.7 = 14.9 12,015
1na (SET50) 56.6 32.8 61.1 61.9 65.7 6.2 16.0 = 15.0 12,323
duLGa 1,655.8 1,429.6 2,660.7 2,586.9 3,068.5 4.3 s 24.1: 20.3 1,135
dulaiiidea 288.0 121.5 523.3 475.8 475.8 7.4 E 14.9% 14.9 393,578
aauiy 63.6 64.0 95.4 100.8 118.0 10.1 = 9.4. 8.0 3,981,166
3u (A-Shares) 223.5 208.3 233.3 285.8 327.4 7.2 % 11.3 = 9.9 13,488
Ju (Composite) 213.8 196.0 223.3 272.7 312.7 7.2% 11.35 9.9 14,170
davng 2,429.6 1,905.5 2,692.3 1,803.3 2,057.2 15.2 % 9.8= 8.6 605
&ni54 (Dow Jones) 1,467.9 1,254.6 1,737.3 1,829.7 2,021.4 5.13% 18.7: 16.9 0
auis1 (S&P-500) 154.9 123.7 206.8 220.6 234.9 5.1 18.3: 17.1 #N/A N/A
&und54 (Nasdaq) 202.9 220.1 271.9 424.6 496.2 2.4 E 26.6 1 22.7 1,629
NFoLAR 274.7 107.0 482.9 622.6 594.5 7.2 10.8: 11.3 227
Leasau 570.4 318.5 1,096.6 1,252.7 1,268.9 7.5% 11.6 = 11.5 #N/A N/A
eiilu (Nikkei) 1,130.9 874.4 1,477.6 1,837.5 1,828.0 5.2 % 15.45 15.5 #N/A N/A
8151 (300 v3En) 78.0 37.3 117.6 144.5 146.0 6.8 1 12.0= 11.9 #N/A N/A
8151 (50 u3sEn) 187.6 67.1 280.8 335.1 337.8 7.1% 11.8: 11.8 #N/A N/A
g15d (600 w3sEn) 19.5 8.7 29.2 35.6 36.4 6.6 = 12.4; 12.1 #N/A N/A
ar1auilan (MSCI) 115.2 82.2 155.5 167.0 174.9 5.8 16.2 . 15.4 19,215
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Total Return Index : wamaulinuaNNIsasnulunatnsg lunna:gogioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day 4.7% 1.2% 0.5% 1.2% 1.3% 1.3% 5.0% 1.6% -0.4% 0.6% 6.1% 1.9%
1 month 9.1%| 59% 0.6%| 6.0% -0.5%| 6.3% 9.7%| 7.6% 3.2%| 26% 55%| 9.4%
3 month -6.1%| 58% -10.3% 6.1% -12.3% 6.4% -5.6% 7.6% 1.1% 3.1% -13.3% 9.8%
6 month -1.8% 5.5% -10.0% 6.3% -11.8% 6.7% -0.2% 8.1% 0.9% 3.6% -4.9% 11.2%
9 month -15.1% 45% -27.1% 4.4% -28.4% 46% -11.1% 7.9% -2.4% 3.6% -21.2%| 10.8%
12 month -17.7% 3.7% -28.2% 4.0% -30.1% 4.0% -13.5% 6.9% 21% 3.6% -28.3% 9.6%
Month to date 3.7%| 5.8% 4.9%| 6.0% 6.3% 6.3% 2.2% 7.6% 0.7% 2.7% 1.2% 9.4%
Quarter to date 9.9%| 170.0% 1.7%| 10.3% -0.2%| 10.8% 10.5%| 727% 1.9%| 58% 5.2%| 16.0%
Year to date -18.2% -26.0% -28.0% -15.9% 0.3% -28.5%
2U 2.2%| 10.2% -11.0%| 7146% -13.5%| 15.7% 7.2%| 16.7% 13.0% 13.4% -1.2%| 231%
3U 5.5%| 20.4% -3.6%| 19.4% -3.7%| 19.4% 10.3%| 25.2% 2.7%| 19.9% 10.3%| 28.6%
41U 71%| 18.0% 0.1% 17.4% 0.4%| 17.5% 11.1%| 229% 2.3%| 18.0% 11.6%| 26.4%
5U 5.9%| 16.5% -2.3%| 16.8% -2.4%| 17.0% 10.9%| 27.3% 2.2%| 16.8% 11.5%| 248%
10U 8.6%| 13.4% 1.3%| 15.1% 3.0%| 14.9% 13.3%| 77.1% 5.5%| 15.7% 15.6%| 19.9%
Remark : Total Retumn 5mm5uqmﬁw|ﬁauﬁu5uusnvoazj'ou|oa'1|juq 12-Nov-2022 Source : Bloomberg
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SET Index Target for 2022

DAOL SEC

SET Index Target for 2022 SET TARGET SET INDEX
15-Nov-22 Worst Base Best 1,628
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.93 18.34 19.04 Forward P/E Shares
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.5 11,400
Year 2022
Best 1,063,109 6% 89.7 18.2
Base 1,049,322 4.6% 88.5 1498 1623 1685 18.4 11,857
Worst 953,195 -5% 80.4 20.3
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
_ gianionieninlninvienke; .5 5 5.5 £ 366 ¢ Jinsianininieiasiesinsiesieeinsianinsienie. 6 ¢ 6 ¢ 45 dinsinnk i olesiniesiainsiain
I Year 2023 1,139,511 8.6% 95.8 1756 | 17.0 11,895
| 8 ]
Year 2024 1,285,932 10.1% 108.1 1830 16.1 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 10.1% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

16-Nov-22
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SET Profitability as of 2Q-2022

DAOLSEC

SET : Net Profit & Net Profit Margin
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SET : Net Profit Margin
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Brent Crude & Gold Price
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COAL PRICE (Newcastle) & BANPU
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Baltic Dry Index
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Shipping Index and Stock Performance 24-Nov-22
BALTIC DRY Change BLOOMBERG DRY Change  TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

24-Nov-22 1,184.00 0.0% 1,184.00 0.0% 1,058.85 5.1% 842.00 0.0% 7.90 -1.3% 14.20 -3.4% 28.75 -8.0%
23-Nov-22 1,184.00 3.0% 1,184.00 3.0% 1,007.71 0.0% 842.00 0.0% 8.00 0.6% 14.70 -1.3% 31.25 0.8%
22-Nov-22 1,149.00 -2.4% 1,149.00 -2.4% 1,007.71 1.1% 842.00 -0.4% 7.95 -0.6% 14.90 -1.3% 31.00 -2.4%
21-Nov-22 1,177.00 -1.0% 1,177.00 -1.0% 996.63 1.2% 845.00 0.0% 8.00 -0.6% 15.10 -2.6% 31.75 -0.8%
18-Nov-22 1,189.00 -3.2% 1,189.00 -3.2% 984.38 -2.6% 845.00 0.0% 8.05 0.0% 15.50 0.6% 32.00 0.0%
17-Nov-22 1,228.00 -4.7% 1,228.00 -4.7% 1,010.89 -0.5% 845.00 -0.6% 8.05 -1.2% 15.40 0.7% 32.00 0.0%
16-Nov-22 1,288.00 -0.9% 1,288.00 -0.9% 1,015.50 0.0% 850.00 0.0% 8.15 -0.6% 15.30 -0.6% 32.00 -0.8%
15-Nov-22 1,300.00 -1.9% 1,300.00 -1.9% 1,015.14 1.9% 850.00 -1.2% 8.20 0.0% 15.40 -0.6% 32.25 2.4%
14-Nov-22 1,325.00 -2.2% 1,325.00 -2.2% 996.49 -0.8% 860.00 0.0% 8.20 0.0% 15.50 3.3% 31.50 0.0%
11-Nov-22 1,355.00 -2.5% 1,355.00 -2.5% 1,004.57 1.2% 860.00 0.0% 8.20 1.9% 15.00 3.4% 31.50 9.6%
10-Nov-22 1,390.00 1,390.00 992.63 860.00 8.05 14.50 28.75

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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