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We ek 1-Day 1 Mth QTD i2Mm Last We ek 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The GlobalDow 5,012.7 42.7 0.9 0.4 2.2 -05 19.7 29-Nov-24
DJ Global 649 1 6.7 1.0 0.0 33 12 231 29-Nov-24 Bonds Yield (%) US:2-YearBond 42 0.2) E -5.1 -1.81 -05 14.0 -10.6  29-Nov-24
Bloomberg World Index 2,006.6 197 10 05 33 12 236 29-Nov-24 (Government) US:5-YearBond 40 0.2) -5.7 -2.11 -2.6 13.8 -3.8 29-Nov-24
MSCIWorld 38101 442 12 06 41 23 253 29-Nov-24 US:10-Year Bond 42 0.2) -53 -2.23 2.7 10.3 -2.0 29-Nov-24
. US:30-Year Bond 4.4 0.2) -5.0 -1.77 -2.6 58 -1.7  29-Nov-24
MSCI Emergin Market 1,078.6 8.7) . -0.8 -01 -39 -7.9 98 29-Nov-24 THAILAND: 2-Year Bond 20 04) 33 002 29-Nov-24
MSCI Thailand 478.1 @o7 NN -2 04 -30 22 38 29-Nov-24 THAILAND. 5Year Bond )1 01 s 001 20 -Nov.24
Americas Dow Jones 44910.7 614.1 1.4 04 6.8 6.1 239 29-Nov-24 THAILAND:10-Year Bond 23 0.1) -4.7 -1.21 29-Nov-24
NASDAQ 19,218.2 2145 11 08 54 57 343 29-Nov-24 THAILAND:30-Year Bond 3.1 0.1) -3.1 -1.68 29-Nov-24
S&P 500 6,032.4 63.0 11 0.6 53 4.7 313 29-Nov-24
Europe Stoxx Europe 600 510.3 18 0.4 0.6 0.1 o4 9.4 29-Nov-24 Other Bloomberg Commodity Index 98.1 (0.8) -0.8 0.4 0.1 2.2 -3.3 29-Nov-24
Euro Zone Euro Stoxx 50 48044 153 03 10 15 39 87 29-Nov-24 Crude Oil - WTl(spot month) 68.0 ©2) 45 -10 12 oy <127 29-Now-24
France CAC 40 7.235.1 (19.9) I 03 0.8 23 5.2 15 29-Nov-24 Crude O -Brent 29 @2) 30 3 10 B 135 20-Now2d
German DAX 196265 3039 " 10 19 G 197 29-Nov-24 Coall Newcatle (USD/Ton) 138.9 (5.2) -3.6 -0.4 -6.5 -6.6 32 29-Nov-24
Baltic Dry Index 1,354.0 222.0) - -14.1 -46 17 -850 -576 29-Nov-24
UK FTSE100 82873 252 03 0.1 13 0l 101 29-Nov-24 Rubber (TOCOM) Yen/Kg. 3776 0.4 0.1 0.1 8.0 97 498 29-Nov-24
Asia-Pacific MSCIAC Asia Pacific Index 183.4 1.2 0.7 0.2 -0.9 -6.0 134 29-Nov-24 Sugar Futures (USD /1b.) 2141 0.3) -1.3 -28 -45 -6.2 -129 29-Nov-24
Thailand SET Index 1,427.5 (18.8) - -13 -0.0 2.5 -1.5 34 29-Nov-24 Copper (LME) USD/Ton 8,891.9 43.8 0.5 0.1 -53 -8.3 6.7 29-Nov-24
China Shanghai SEComposit 3,326.5 59.3 18 09 1.7 -0.3 9.7 29-Nov-24 ChinaHotRolled Steel 3,537.0 20 0.1 05 -1.6 -38 -11.6 | 29-Nov-24
China Shenzhen CSI300 39166 509 13 1.1 07 -25 125 29-Nov-24 GOLD (spot) 26432 (78.0) -2.7 0.2 -4.7 03 29.3 29-Nov-24
HongKong Hang Seng 19,4236 1936 10 03 53 8.1 154 29-Nov-24 Soybean Meal Futures 28741 2.1) -0.7 -1.2 -49 -16.6 -35.4 29-Nov-24
Philippines Philippines Stock Exchange 6,613.9 663 I -5 -0.4 7.4 -9.1 59 29-Nov-24 Crude Paim Oil 5,238.0 448.0 a1 35 106 27.0 403 29-Nov-24
Indonesia Jakarta SE Composite 71143 e13 HE -1 12 5.2 55 08 29-Nov-24 Comn 4230 2:5) 206 L7 22 Ol 59 29-Nov2d
Japan Nikkei 38,208.0 (75.8) I -0.2 -04 0.4 0.8 143 29-Nov-24
Singapore Straits Times 3,739.3 ©6.7) | -0.2 0.1 52 4.3 210 29-Nov-24 Bitcoin 96,841.2 (2578.8) -26 -0.3 39.5 51.8 148.7 30-Nov-24
South Korea Korea Stock Exchange 2,4559 (45.3) - -1.8 -19 -34 -53 -20 29-Nov-24 Ethereum 3,722.5 402.3 121 -0.4 47.2 42.4 774 30-Nov-24
Vietnam Ho ChiMinh Stock Exchange 1,250.5 224 1.8 0.7 -0.4 -2.9 13,5 29-Nov-24 ARKW Inve stments 108.3 (0.1) -0.1 0.7 240 272 558 29-Nov-24
India BSESensex 79,8028 685.7 | 09 1.0 01 53 183 29-Nov-24 Global x Auto & Electric ETF 23.7 01 04 1.2 46 07 12 29-Nov-24
Taiwan TaiwanWeighted 22,2625 (641.8) - -2.8 -0.2 -2.3 0.2 27.7 29-Nov-24
Currency USD Index Spot Rate 105.7 (1.8) il -1.7 -03 1.4 49 29 29-Nov-24
USD-EUR 1.4 0.0 | 15 0.2 22 -5.0 -36 29-Nov-24
USD-GBP 13 0.0 16 0.4 22 -4.8 03 29-Nov-24
YEN-USD 149.8 (5.0) - -3.2 1.2 2.4 4.3 -1.7  29-Nov-24
CNY-USD 7.2 0.0 0.0 -0.0 -16 3.2 -1.7 29-Nov-24
THB-USD 34.3 0.2) I -0.6 0.4 -1.8 5.7 16 29-Nov-24

Bloomberg
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%Chg _[Volume  [valie [ | _- SET Index (SET)
CPAXT +0.6300 3475 =075 2.21 124634 431887 PSG +0.6780 0.504  <0.01 38841 1949 3 41520.00
OR +0.4850 14104  +0.50 3.68 251546 357356 LTS +0.4180 14204 +1.90 15.45 77578 107465
BBL +0.3750 14950  +2.50 1.70 54245 805857 AIRA +0.3954 1.18  +0.06 5.36 1 0 E 41510.00
EA +0.2850 635, +0.95 1759 5653558 3555782 MGI +0.2420 11304 +1.10 1078 33550 37600
BH +0.2400 20800  =4.00 1.96 54411 1131610 TNH +0.1900 3800  +1.00 2.70 537 2018 1 1 500 +1500.00
KTB +0.2240 20,004 +0.20 101 226029 450484 PRI +0.1485 9051 +0.45 5.23 2785 2441 i 3w
GLOBAL +0.2100 1600  =0.50 3.23 89755 142972 BES +0.1400  13.90t  +0.50 ENE] 27507 38106 -
CPN +0.1800  60.004 =0.50 0.84 46779 281165 KGEN REY 154  +0.08 548 126435 19149 b Y1480.00
BIC +0.1600  23.604 =0.50 2.16 37178 87233 FSMART +0.1185 8304 +0.15 1.84 78054 63808 | | :
KTC +0.1575 46751 +0.75 1.63 26752 124664 PROEN +0.0984 4501  +0.24 563 142169 62561 P 147 11470.00
BCP +0.1375 3075t =125 424 122824 369978 ALPHAX +0.0969 0.631  +0.01 1.61 11235 695 ’ :
CPF +0.1360 2390  =0.20 0.84 166854 396957 PSTC +0.0722 0.431  +0.02 4.88 12619 531 b | 146000
SCB +0.1350 11450  =0.50 0.44 64350 737026 JAK +0.0627 129 <019 1727 50 6 + | L i
WHA +0.1200 5701 +0.10 179 272083 154401 HEALTH +0.0572 0551 +0.13 3095 123773 6297 b |* || l |.| | 11450.00
HMPRO +0.1060 945,  +0.10 107 233476 221598 AUCT +0.0570 8551  +0.10 1.18 1371 1163 o @ w ) + |
LH +0.0960 5401 +0.10 1.80 188627 100746 BOL +0.0430 560t +0.05 0.90 2489 FELE L TUaAL 1438 et J1440.00
KBANK +0.0950 150501 =0.50 [EE 56606 851113 IG +0.0420 5401  +0.35 6.93 3364 1775 o || e
TLI +0.0920 10.60  =0.10 0.95 82914 87095 CHEWA +0.0399 040  +0.03 8.11 8083 319 I. |'| SIEERER
SAWAD +0.0800 4075t =0.75 1.88 27500 111495 WARRIX +0.0378 3.88  +0.06 1.57 16769 6481 | | | [
PTTGC +0.0900 2525  =0.25 1.00 111751 279758 BVG +0.0376 280 +0.08 2.04 192 54 1 42 J1420.00
TOP +0.0900 3775  =0.50 134 90178 341916 TPS +0.0352 2941 +0.08 2.80 2462 714
TU +0.0720 1370  <0.20 148 149425 202644 PPM +0.0352 1.64  +0.08 5.13 1068 167 | J1410.00
RCL +0.0700 2825t =100 3.67 54712 154546 TNP +0.0332 3.60  +0.04 1.12 3005 1078
BTS +0.0650 555  +0.05 0.91 338238 186808 TAKUNI +0.0332 072t +0.04 5.88 42820 3024 £ 1400 -1400.00
3BBIF +0.0640 565  +0.10 1.80 190494 106715 MUD +0.0330 1431 +0.03 2.14 2 0
BGRIM +0.0630 21.00  =0.30 145 105986 221447 EURO +0.0320 500  +0.10 2.04 465 230 E 11390.00
BAY +0.0590  25.00t  =0.10 0.40 193 482 YGG ETE 064 005 847 256456 15992
GPSC +0.0575 43504 =0.25 058 44673 193223 PLANET +0.0300 171t +0.05 3.01 48415 8113 F 1380.00
ACE +0.0574 1361  =0.07 5.43 41939 5540 TRV +0.0300 2441 +0.12 517 93 22 3 e
BLA 20.601 8442 +0.0258 21793 :
E ' mi' 41360.00
b l J1350.00
| SET Impact Loss [Impact_[Trade _[Change [%Chg [Volume [Valwe | || [mailmpactLoss [Impact [Trade [Change [%Chg [Volume [valwe [ || |3 } 11340.00
GULF 60.50 -2.81 313300 1910351 KLINIQ 32.25T "153 16442 u o o Qs
DELTA 150.50" -0.66 140391 2107053 BTC -1.47 371367 25101 E | a 1 4 3 8 EREEN)
INTUCH 95.00 -2.81 147694 1410951 MEB -0.91 2913 7991 " +T! | 4_ LLuj m ’] u '] ﬂ a—lu
BDMS -1.94 652820 1657131 TRP 8.801 -1.68 2754 2408 -+| I I | o R o 41320.00
AOT -0.82 125014 761790 DV8 -3.64 17537 955 : |
CRC 219 54332 183087 JPARK 6.25 079 17450 10905 b LI LLYASU a’] A &u 1420 1400 4131000
CPALL -0.81 258043 1592828 NETBAY 14.90 -0.67 1425 2117 | | by 4
TRUE -0.89 716644 804566 NDR 2.26 -1.74 9850 2169 ool i i i ! ' 1300.00
ADVANC 285.00 -0.35 47176 1345290 24CS 3.20 -1.23 3055 982 ! 4 'II n
(BG 76.75 -3.15 92438 702349 JUBILE 11.80 -0.84 21 25 E : | ‘ 11250.00
CCET 830 -235 626433 530012 ETE -3.16 ] 47 |
SCC 183.50 -0.81 22290 410572 TPL 0.921 -3.16 14103 1281 3 1280.00
BEM -1.35 230686 169715 TITLE 4.10 -0.49 46 19 3 u o
VAYU1 -0.99 2733 2740 ADB 0.80 -2.44 525 42 -
MINT 26.75t -0.93 77213 206592 APP 1.81 -2.60 3743 692 3 Y1260.00
TIB 1.764 -0.56 1875997 331561 SEI 4.86 -1.62 12724 6200 @ :
SP| -2.38 167 1034 CHIC 0.49 -2.00 515 26 : : : = : —F — T o - — —Tor TorsTeeaea - - —
A e N6 sEEE Rten T S 257 A o 714 [ve  [rris (w23 Iz..“1c fer1z fere Jerze l';l; fare  Torie Torzz  Tiovt [0 I1a.15|1:.;1|13.;5|g‘;.1 T11r11 T1ar1e Tiasos Day
BA 23.50 -1.26 42039 98833 ARROW 5.55 -0.89 208 166
MCOT 6.304 -10.64 116862 76278 KCC 236 -0.84 1559 365 .
RATCH -0.81 11627 35814 CPR -1.65 4129 1491 SET 1427.54 -0.03% Vol Proj. 1427.32 -0.49 -0.03% 16:48
TCAP -1.01 14437 71067 MBAX 1.98) -2.94 2144 27 GAF: - . SET Index
SKY 241 16529 ADEO0 TQR -0.84 251 150 B.Vol Bid Ask 0OVeol Avg. 39.76  %Buy 51.62 9%Sell 4838
HANA 27.251 -1.80 102300 281529 BC 1.00 -1.96 7385 739 Open 142902 Volume10108508U %B-S 3.24
THG 16.804 -1.75 37513 63520 KIL 6.50 -0.76 RETE] 890 High 1433.03 Vol5D 9567284 Value 401953444
SISB -0.79 5676 17888 AMA -0.48 877 ET Low 142288 Mktcap17772626 %Mcap  100.00
119.001 5279 ECF 227 10088 ATT Prev 142801 BVPS N/A  P/BV 1.42
GTB 071 -1.39 700 49 %Swing 0.71 EPS N/A P;_I'E 19.66
FPT 12.20 -0.81 115 NTSC 9.60 -1.03 115 110 %EB_ Vol % % %0 Vol Impact -0.470 DPS N/A  Yield(96) 3.19
12.90 1323
SET 142754 -0.02% 4019545MB Gain 303 lose 168 Unch 184 P/E  19.66




USA Last ng hg Prev Open High Low Time
DowJones 44910.651 . 44722.06 A4760.05 4507129 44760.05 Nov 29 Net Buy Sell FX/MM RATES Last Change %Chg Time
NASDAQ 19218.17¢ ! 19060.48 19087.50 19245.49 19066.52 Foreign -1283.724 19726.857 21010571 USD Index  105.782 -0.35 Nov 30
S&P500 6032.381 : L 5998.74 6003.98 6003.98 Institute 1209.027  4818.037 3609.01) FED Fund 475 +0.00 +0.00 Nov 30
25543.52 25530.24 25528.97 Propietary  347.90T 3030.64T 2682.731 BOT Policy  2.25000 +0.00000 +0.00 Nov 29
Customer  -273.214 12620.391 12893.601
BOT Avg. 34.27604 -0.50 Nov
==Thai Stocks in Singapore, Indo & India== USD/THB 34.2600 -0.28 Nowv
2455.91 249693 2496.93 Symbol Last Chg  %Chg  Time EUR/THB 36.2402 -0.04 Nov
22262.504 2229890 22202.28 22429.86 22055.38 GBP/THB 436198 +0.0345 +0.08 Nov
19423.611 19366.96 19346.62 1965820 19312.41 JPY/THB 228772 +0.2077 +0.92 Nov
3739.291 373725 371501 373929 3709.96 CNY/THB 47303 -0.25 Nov
1594.29 1597.49 159636 160359 158639 BIBOR SIBOR(USS) SIBOR(S$) LIBOR(USS)
3326.464 3295.70 329521 335750 3293.69 1M 2.29867 3.280 4.96018
Phillipines 6613.851 L 6638.54 6634.25 668354 6609.56 3M 2398614 3.300 4.85372
Vietnam 1250.46 124211 124251 125092 124100 6M  2.45000 0.821 4.68213
Indonesia _ 7114271 720016 7168.07 7189.13 710728 Hang Seng: F/E 11317 Yield(s)  3.784 9M  2.21250
1427.541 1428.01 1431.56 143533 142251 1Y 255000 0.812 6.04143
1427.54 1428.01 1429.02 1433.03 1422.88
918.45 92096 92175 92449 91594
1985.74 1989.45 1990.95 199746 1980.11
1161.88 ) 116047 115999 116531 1157.60
320.69 i 31735 3741 32343 31736
79802.791 ! 79043.74 79032.99 79923.90 79026.18 COMMOD INDEX last Change %Chg Time GOLD & SILVER Last %Chg Time
€l Index THGold 96.5% 43250.001 +0.12 Nov 29

J THGold Ornam. 43750.001 +0.11 Nov 29
Germany 19626.454 L 19425.73 19380.21 LME BASE METALS 3M (US$/TONNE) Gold Spot 2650.5% +0.48 Nov 30

France K 7235.11 . T7179.25 T147.74 Aluminium 2581.50 Nov Gold Futures 2670.0a +0.65 Nov 30
UK 8287.304 . 8281.22 8252.89 Copper 8973.00 Nov Gold Fixing 2641.85 Nov 28
Italy 33414.561 . 33260.13 33155.78 33422.29 33105.83 | Silver Spot 30.66a +1.32 Nov 30
Spain 11641301 . 11610.80 11563.60 11657.10 11531.70 Zinc 3044.00 Nov Silver Futures 32.750a +1.07 Nov
Greece 1403.83 1402.04 140643 1393.49 BASE METALS FUTURES Silver Fixing
3386.39 337938 339401 3356.95 Steel: HR Coil 676.00 Nov Platinum Fut. 926.9 Nov
Cyprus 210.21 211.57 211.57 FARNT) 209.23 Copper 4.175%a +0.015 +0.37 Nov Palladium Fut. 952.80 Nov
Baltic Dry Idx 1354} -4.58 Nov
Rubber (TOCOM) 382.10a +0.08 Nov

Coal (New(Castle) 137.400s -0.43N
INDEX FUT.  Last  Change i SYMB [OPEN [HIGH  [LOW  |TRADE |CHANGE [TME | || RS £3.52 Nov
NASOAST00 20995000 <176 00 US2YY  4.198300 4.200400 4.136500 4.136500 Nov 30 Sempar 21.080< P
S&P500  4111.60 US10YY 4218700 4.218700 4.170500 4.180100 Nov 30 Soybean meal  295.7a “0.79Nov

Hang S 19641.00b +137.00 Soybean Oil 38.90b 206N
Ff's"l?m;"g 830850 Us3ovy 4401700 4407300 4.359000 4.368200 Nov 30 Sg;h:: sp:ot onth 99123 2 :0_23 Ng;
DAX 19669.001 +204.00

CAC40 7243.001 +55.00

B OXEUUS ~ 1.0553 10597 10540 10578 00026 Nov 30

Crude 68380 IQXGBUS  1.2684 1.2749 1.2672 12732  0.0046 Nov 30
gf:;;"‘l oil Tﬁjg: IQXUSJY 1515470 151.5560 149.4730 149.7460 Nov 30
ICE Brent ldx  73.16 IQXUSCY  7.2431 7.2458 72260  7.2407 Nov 30

IQXUSTB 343570 344000 34.1500 34.2600 Nov 30

_USDX 105948 106.128 105615 105.782 Nov 30

SYMB__|OPEN _[HIGH ___|LOW ___|TRADE _[CHANGE IMCAP__[PBV ___|PERATIO |YLD _|RSi(14) |MACD__|EMA(10) |EMAS) |TIME | |

SET 1429.02 1433.03 142288 1427.54 17768310 142 19.65 3.19 38.37 -7.652 143945 1433.08 Nov 29

_FBKLCI 1596.36 1603.59 1586.39 1594.29 N/A N/A N/A N/A Nov 29
_JSX 7168.07 7189.13 7107.28 7114.27% N/A N/A N/A  N/A 3485 70467 721271 718628 Nov 29
_PSE 6634.25 668354 6609.56 6613.85} N/A N/A N/A N/A 3506 -106.048 675425 669468 Nov 29
_SSEC 329521 335750 329369 332646} 30.76 N/A N/A N/A  N/A 52.67 -5.551 331668 330720 MNov 29




Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
2-Dec CH Caixin China PMI Mfg Nov 50.58 50.30
us S&P Global US Manufacturing PMI Nov F 48.83 48.80
us ISM Manufacturing Nov 47.77 46.50
4-Dec EC PPl YoY Oct -3.3% -3.4%
us ADP Employment Change Nov 167.86k 233k
5-Dec EC Retail Sales YoY Oct 2.3% 2.9%
Us Initial Jobless Claims Nov-30 -- 213k
6-Dec TH CPlYoY Nov 1.2% 0.8%
EC GDP SA QoQ 3QF 0.4% 0.40%
uUs Change in Nonfarm Payrolls Nov 210.14k 12k
Us Unemployment Rate Nov 4.15% 4.10%
us Average Hourly Earnings MoM Nov 0.3% 0.4%
Us U. of Mich. Sentiment Dec P 73.5 71.8
9-Dec JN GDP Annualized SA QoQ 3QF -- 0.9%
CH PPl YoY Nov -- -2.9%
CH CPlYoY Nov -- 0.30%
CH New Yuan Loans CNY YTD Nov -- 16520.0b
10-Dec CH Exports YoY Nov == 0.13
CH Exports YoY CNY Nov -- 0.11
11-Dec JIN PPl YoY Nov -- 0.03
us CPl MoM Nov 0.3% 0.2%
Us CPI Ex Food and Energy MoM Nov 0.3% 0.3%
us CPlYoY Nov -- 2.6%
US CPI Ex Food and Energy YoY Nov -- 3.30%
12-Dec EC ECB Main Refinancing Rate Dec-12 -- 3.40%
us PPl Ex Food and Energy MoM Nov 0.3% 0.00%
us PPI Final Demand MoM Nov 0.3% 0.2%
US PPl Final Demand Y oY Nov -- 2.40%
us PPI Ex Food and Energy YoY Nov -- 3.10%
us Initial Jobless Claims Dec-07 -- --

13-Dec JN Tankan Large Mfg Index 4Q -- 13.0




DAOL : 1uoltiunaindumnrit (2-4,6 s.A.) DAOLSEC
nstd voglulnuavounisuSugiu ansgdanean natnvinAIUSIKL 2 Dec 24

 m papgdliaunsniEuntingio IWs1:vainUdevenyu AoTUMIDaNIUlEUNe Trump SoulUBuauAsIU a: SET Index (SET)
nannrulng uviminafuidauon(lku) ewalkunadnu SudiusltivRv:vngRuls AoiUs SUAKU Aoiav | oo
PMI Vou3U 13:A01avN1SY1uIUUNNIAINGASNSSUVOIANST ... Us:=iDunsounstia dUnKUIN I g
1420-1438 90 M dreoo

" MaNNRUENSTY ISUDADUHUWOUTUNWAULNNTU Roaansnaudouniadul wsougnu Bond Yield
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DAOL : 1uoltiunaindumnrit (2-4,6 s.A.) DAOLSEC
nstd voglulnuavounisuSugiu ansgdanean natnvinAIUSIKL 2 Dec 24

o Uinagnurinduson N1sUs:ul NPC vadduluiFiout Rdulus:udu Ingifiudn une:0n1seonuinsnisiAsYgne
ot wlnogntisoonu ..... AURBIAUIBoul 9:10u Commodity
" sUn.IWwgIASUINRIFoUm.A. AVUINUINSNSHaVINYD la:N1susSInANANBU dourtiniduwaunaNINSNNS
I9NFIU10,000 UTN ARTUIFBUW.8.9:IAIISINUUNEIDON-NSWARNYOUWURAD | .
" Asu.AoonguInsNIsSNIWEA 20 UnmaonangsuIladdlnu-guUoulusn 1 U 1IBUATIASUN 1 S.A. 67 IKAVIIU WP, 104.000

103.000

BAIBUAINYENS S.W.N.1IdUDVOSUINESSIUY IWOBAIBY Vou=N SWIU.9:UNINUSYgInNAoIaunaiusnIsy

" UNgWEY SUD.AAY IWE9:9:1dUDS18BoUS-SUUaSAILIASAAUTKUTRASU. Wanstuniudn 1-2 SUnnK

" NS:NSOIWCLBEVOIANSFOIUSNT (Commerce) [RUS:NAISUNISEOUEIUNISHIUAATN NKUNIASINNEAOULE 35.0000
NIsNURan 125.37% ansSuisadiidionnmagaNnUuys isadiiddonnmaganNuIIalBsy 81.22% dnsuisad
lauoNMyININY 70.36% llaz1I28aulU 271.28%

= Fyent AryUAKT : @o1av PMI vaudu A1D1av ISM NINDMNAINNSSIUVOIAKST(2) ADIAVNISYINNU
NIAINBU4) Us:yu OPEC+(5) 1a:A01avNIsYIdJnuudNNIAINUERSNSSIUVOIanST(6)
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US Real

Us 10 Year Bond Real Yield
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RR10CUS Index (Real 10 Year Yield Based on Core CPI US) US Real Yield Quarterly 01JAN1961-02DEC2024 Copyright@ 2024 Bloomberg Finance L.P. 02-Dec-2024 07:16:32

DAOL SECURITIES (THAILAND) PUBLIC COMPAN : ) www.deol.coth () daol.th

@) daol.th



US Real Yield & P/E vou S&P-500

Us 10 Year Bond Real Yield & P/E (S&P-500)
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RR10CUS Index (Real 10 Year Yield Based on Core CPI US) Real Yield & P/E Quarterly 01JAN1995-02DEC2024 Copyright@ 2024 Bloomberg Finance L.P. 02-Dec-2024 07:15:53
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US Real Yield & US GDP

Us 10 Year Bond Real Yield

compare with GDP

Mid Price r10.00

M RR10CUS Index 0.95 Hi:
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CME FedWatch Tool DAOLSEC

2 Dec 24
[on1dan 0.25%
CME FEDWATCH TOOL - CONDITIONAL MEETING PROBAE

1/29/2025 00% 00% 00% 00% 00% 16.7% 574% 259%
3192025 00% 00% 00% 00% 94% 3953% 397% 114%
2/f/2025 00% 00% 00% 26% 17.7% 396% 319% 83%
6/18/2025 00% 00% 11% 92% 272% 362% 216% 4.7%
71302025 00% 03% 31% 136% 295% 326% 174% 3.5%
9/17/2025 01% 12% 64% 18.6% 303% 278% 13.0% 24%
10/29/2025 0 03% 24% 93% 214% 298% 243% 103% 1.8%
12/10/2025 08% 38% 118% 231% 287% 215% 87% 15%

-

https:// www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html
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24-Oct-24

The U.S. public debt is a complex issue with several key aspects to consider:

Current Figures:

. As of October 2024, the total U.S. federal debt is over $35.7 trillion.

. This includes debt held by the public (around $26.5 trillion) and intragovernmental debt (around $9.2 trillion).

Debt Held by the Public: This refers to debt held by individuals, businesses, foreign governments, and other entities outside
of the U.S. government.

Intragovernmental Debt: This is debt the government owes to itself, such as money held in Social Security and Medicare
trust funds.

Key Concerns:

. Growing Debt: The national debt has been steadily increasing for years, raising concerns about its long-term
sustainability.

. Interest Payments: Servicing the debt (paying interest) costs the government hundreds of billions of dollars annually,
which can strain the federal budget.

. Economic Impact: High levels of debt can potentially lead to higher interest rates, inflation, and slower economic
growth.

Different Perspectives:
. There is ongoing debate about the appropriate level of debt and how to best manage it.

Some argue that reducing the debt should be a priority, while others believe that focusing on economic growth is more
important.
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SET Index & Yields on Thai 10-year notes
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US Bond Yield and S&P-500
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Bond (US+Japan+Aus) - S&P-500
(GACGB10 Index= Australia 10yr Gov Bond)
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TLT : iShares 20+ Year Treasury Bond ETF
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PIMCO GIS-INCOME FUND-II
reference : LBUSTRUU Index // US Gov 10yr yield
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naslianivasuntvadSguranadnu (Local Government Debt Swap) N1SIWUNUVOJISUIAS (Bank Capital Injection)

ATANISTU: 6 -10 awuanunyauluyoul 2025-2027 ATANISHU : 1 aqwuatuneou Tul 2025

Expected New
Measures

Expected New
Measures

Area Past/Announced

Likely Funding

Past/Announced

Likely Funding

Capital Injection Central government

12.2 trillion yuan in 2015- Up to 1 trillion yuan

for Banks special bonds
Local Government 2018, 2.2 trillion yuan in 6-10 trillion yuan in Local government S o Bloombera Economi
Debt Swap 2023 and 1.2 trillion yuan so 2025-2027 special bonds PMIRE: B9 9 ErenRmiEs
far in 2024 .
Source: Bloomberg Economics unsnisniNeovaInuNIsusinA
nisSnuiafesnwvaunannogoFe (Consumption-Related Measures)
(Stabilizing the Housing Market) AANISNU: 1 -1.5 aqudnuneou Tul 2025

ATANISEU: gy 1 awuauneoulul 2025 Expected New

Areas Past/Announced
Measures

Likely Funding
Expected New

Areas Past/Announced
Measures

Likely Funding Cash for Clunkers 300 billion yuan for 2024

"White List" to 2.2 trillion yuan of loans Subsidies for
approved by Oct. 16; Commercial bank loans
Targets to get 4 trillion yuan backed by the PBOC

approved by end-2024

Support Delivery of Disadvantaged, Low- 260 billion yuan per year

Central and local
Sold Homes

Income Groups A total of 1-1.5

2 government special
trillion yuan

Pro-Birth Subsidies - bonds

Local Government Up to 1 trillion yuan for

2025, can be further

300 billion-yuan loan quota

from the PBOC
Homes scaled up

Local government i
Purchase of Unsold Support to Education,

Health etc.

Source: Bloomberg Economics Source: Bloomberg Economics

special bonds

By Bloomberg
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AMERICA'S TARIFF

INOBEASES on China

CURRENT RATE Implementation year

NEW RATE Implementation year
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Valnngveuidionuti(@6) Adwasiemanarulunolan Ao Trump Us:n1A

s ; Electric vehicles 220?8% > %]919% L. . .
oE% 50% ISUNINUNIBUNITI9INIU IWLVU 10% (OnsSINMBIaagdaguu 19.3%) 6N
. Semiconductors 2018 —> 2025 o . L s o . .
05% 50% NoN Trump IngUs:=NAION 60% (F]ﬂﬁUﬂ']) 1a=N1NIINMNATNNATNIIVIWL
- e 2018 > 0% , T . < <
. 50% 20-30% doun1BuNvIN:=ISININUINNGUAINNIUNSINIAzIAUIAI :1NU
Syringes and needles 1 2 2024

é Some steel and
C aluminium products'?
' a Lithium-ion
EV batteries
2 Lithium-on
non-EV batteries'

i Battery parts!

a Some personal
& protective equipment*2

~ Rubber medical

1.5% _, 25%
009 20%

iy o

1.5% _, 25%
2019 2026

iy S

1.5% _, 25%
019 202

1.5% , 25%

The U.S. is increasing tariffs on
these imports under Section 301,
punitive measures implemented by
the Trump administration.

Section 301 tariffs currently apply to
over $300 billion of Chinese imports.

A 25% 1S1ANAIN Trump Una:siaunsUounuiugnugnuwaniuingod
Us=InAd v1oU 9509 Aouonsiolng (AURUoNAD WHA+AMATA. ..
InUSOUY manarUeBuAUT 9:-udAOUMANdAroUINSNISNBRoONUN I
2:ANINIPLANAUIIAMAL

. and surgical gloves' 2019 2026
Q Neturalgraphiteand | g0 25% [ ] President-elect Donald Trump is said to have selected Kevin
permanent magnets 2026
@ Othen ool minerais | 0% ——» 29% Hassett to lead the National Economic Council, a role
pﬁ Shiptostorecranes | 0% ———» 29% spearheading the new administration’s tax, trade and spending

.I._._.

agenda, according to people familiar with the matter.

' Tariffs implemented in 2019 started at 15% and were reduced to 7.5% in January 2020.
@ 2 Current rate for steel and aluminium products and personal protective equipment ranges from 0 to 7.5%.
Source: The White House

COLLABORATORS RESEARCH + WRITING Kayla Zhu, Niccolo Conte | ART DIRECTION + DESIGN Sabrina Lam

VVOI" onol ‘ Where Data Tells the Story
e VISUAL EAPTAMISY
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Impact of Trump's Trade and Tax Plans on US GDP, Inflation
Projections of what impact Donald Trump's proposed tariffs with expected
retaliation from other countries and tax plans would have

GDP CPI

Trade war Tax plans

| |
Trade war Tax plans

Source: Bloomberg Economics Bloomberg
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S&P500 and SET INdex 1992-2024

6,000.00 —SET Index — S&P500

5,000.00

Joe Biden
. 2020
Bill Clinton George W. Bush Barack Obama Donald Trump I
4,000.00  e4ggo *2000 2008 *2016 :
*1996 2004 *2012 LIS—CJhiIng t2rg1dse war Israel-Hamas war
1 | | | uly 6, 201 Oct 7, 2023
$,000.00 : Asian financial crisis 1 9/11 Attacks : : ' I i
Sep 11, 2001 S . .
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: : I i I'The Subprime Crisis I ] I Feb24,2022 |
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] ] ]
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return
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Portfolio Performance DAOLSEC

29/11/2024 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
PTTEP ENERG 10% 128.00 853 109,222 127.50 108,795.05 (426.65)| -0.39%
PTT ENERG 20% 32.50 6,441 209,321 32.25 207,710.69 (1,610.16) -0.77%
BDMS HELTH 10% 27.00 3,925 105,981 25.25 99,111.49 (6,869.11)| -6.48%
SET 1427.54
Total 40% 424,523 415,617 (8,906)
CASH 60% 626,989

Total Portfolio 1,042,606 4.26%
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ARGGCHIUNaorlAs DSIBogs:nanvasUdnuou DAOL SEC

Source - INNISS1UIU 360 DIFAN
Friday, November 29, 2024 at 05:30
FIAN1SS1U9U 360 - VMoJunR GGC vauuniu B100 Ti OR Aleale dududililiasUduounanonnlns gaevnosieuiusn veu:togunvoyartdo nsudoudounaiwiAy Fiodlo)
IFIMOUNAUFNaaY1 NsidnuNuISuNwWeaUIoNaNs asUlolfe9d asUduRntiouAMwanuUAAa Ia=WeUKENgUNINUOTOINIHUA
ANNNSs183U360 - V1oJuAR GGC viutihiu B100 TROR Fioale SududluliasUaruounanoniins
doV10s1891u91 vru=tiigUinveyariudonsudoudounsiiAu (Fioale) IFunounduriaonnyl nstibruneisunwenuionans asuvoifiesu asuvdufintosrwaiuunna
la=wenuKaNgURIREoTeINIKUA TuidavdudouUs:IBURUSEN InauaansulndAoa 3ARA (UKIBU) (GGC) ans1AVIgUNTIU B100 THEAUUSEN Unn dhdulia:nisAnuan 910
(UKBU) (OR) Tulnsuna A 2/2566 TUARKUNEIAVAIR 9.1260/2567 addun 14 d.A.2567 Unddsiolulanaaulaudu
WUFNSO9MS gnsun IwsAn oSuRnsuaeuaounamiAu (Fioale) IRTREUN Ui UNIN0aAST 91 NMsnsavdeunstliifugundovioalelkauaouidonisnasnnissouniu
Unaunuvedussnningavey J99Uuegs:raunsaoudou dounonuinmu w.s.u.nanndwdd Dnsauveyali n.a.n. vousreonu gidomof lUWeunsihFnasryn Anafisont
Zuaouriodlo TUIDNA9UARFNAIED dounisaoudouniivedaiodle v:1do1a8aidolns Sunaululs flogveniunednfinoUUAINoU vonsavaauToyanou
doudeguuilinisauissriovoyadn TnsasuanuouiBodniusinss:auad vou Umn. 1a:z0R Wowunasawoniulia=dolngus:s1su
WUFNS09mMS gnsun Iwskn moudn Veyaminaolulditunisasuanuouveuiiodle 0199:10utdeudoulUlioyanrnaldeanisaeudaou isrioaledululgiinisasyduounis
doudoulunsionnyn IuABUZLEoU SalTdusuNTsaeuaoun:TUNanoK TS
U s.0.0.85060 Suldd Twunflealonanofiunsriinisissionouainanadnvolieesidio AdmINadulUTESUITUARWIAU ogs:rovEudaou SuduluaunsnirksneazBunls

FlogUnISuuasUAneU IIa:=naAry Ao 10UBauvaunannu SuAeuTIsaulno.

AU UaW.CNNNSS189U 360 0AN aUUAUN 29 W.8. 2567
AU UaW.LnNNSS189U 360 00FN aUUIUN 29 W.8. 2567
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SET Index Target 1410 — 1500 9/

DAOLSEC
J A\

SET Index (SET) _ 1550.00 KEY FACTORS

1400.00

1410 - 1500

1350.00

" mpnsoulndoulnonsid Iou s.A.150 1410-1500 9

" Joduiruluisioud Ao n1sUs=su FOMC 18 S.A., MSUSUUINSNISIASUENY
AUBOINAWIFOU S.A. UINSNISIFSUINIKILY voulny doudaveidadno
aunsiu

" nagnsnisavnuluiFiouti: na1nguiAULUWOU IMN=AUNISIAUAUY 910U
Juno=IfURUIoIfuIU+Ruduwa fastdalunindgnsu ndomannisu
Waouiduvu

¥

® fuiu=un : AAV, CENTEL, CRC, MAGURO, SISB, SPRC, TOG

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

nsUs:3u FOMC 9avuludun 18 8.A. 67 AMANISHU
Fed 9198:a0n1sandnsinoniDundausuanadied 0.25% 1odnnIASUN
ansge 1ISUUSUADAVU 8108991N GDP Q3/67 ogn 2.8% m1uAIANISH Nlas
Fol1avIAAUNISITIIURAnaY UanNaNT Ulgungsi1ge VoudIRUsS:81U1S UR
“nsul” o1erlEdnsIRUIloRRNAUTULNEIENASY
(+) 1ASLERRTNEWURD: IAsuIRvINgMaWUSURDFTU Sulnun wsouFRndAIA
MAJ9INS1ENNU GDP 3Q/67 90nUNdIN31AIAN 3% 1a:8g30iuInsnNIsns=FAu
IASUFNINSIUNaNUagoaNUEaItiod oA UIMSNISIAKT Ia:IMSNISINKU
sinve) 10UAIU UaNNTaNUNISNIAOUEIRASuANTSITaIEAaRanalUdNIED
ISTUAIINSFUNAR:DAIUAGIATUNSANITUNISENUUTBUNUIASUIRUINTU

NaNARUIUISUUSUTIUNAUNWUADKAIINND
NsANAINNI9:0nN1sUs:sUIAsUINdAYINATUTUBOdIFoUS .A.T ©199:D
UINSNNSNS:AUIASUIAYINUIALOONUI HAIIINAINAINISASINOUAS AW
GandIAAUUNaINU IRguAIGINNS:3un0UIA BuN1sdIoondu AU
ansga NanannsudlUs=nATAITUNBUNFUNUEN 10%

(-) nowmé"u\la\lnswuﬂ\maﬁaq: AUAVIASUAVOUAIASIUSKIIAUIUDU
(Brsu)-odsiioa Jadasnioav:=us:n1Avonnalngnganuiauiuauilad Iis
gunulauFiaunueuey AusaIBufigalaufiyinsuagoguraltion 1sTUoY
anunisniidudasen AManisnienn 1I0unoUIFsavadnaln ARoun ARl
shAUnUuagsiolU

11800 7 @ www.daol.co.th @ daol.th @ daol.th



Stocks Pick DAOL SEC

= AAV: MlstinG 4Q24E-1Q25E azfiulpgesiaiiod auglatansniina SISB: 4Q24E naysznaunaidi high season dnisfinmnlusivuu

1
A

= CENTEL: fnls 2025E aziduinligengaiieinauiy MINT uaz ERW

SPRC: Amnauxninlagnalu 4Q24E; 2025E crack spread Wisa

TOG: 4Q24E Tmm14 high season, N1aIN19NAR WK TN 1Q25E

= CRC: High season fawiad 4Q24E-1Q25E annn1gLtans lutiaamaAnia

= MAGURO: n1l3 4Q24E %1 All Time High f®, A1A 2 LUTUA IMNABLLA

Price Target Upside Net proﬂt gwth (%) Core profit gwth (%) PER (x) Div. yield (%)

20Nov24 | price | (% ----_-- --

AAV BUY 2.82 3.60 217 382.5 32.9 1,430.6 17.1 16.1 121

CENTEL BUY 37.75 44.00 16.6 188 17.5 45.6 17.5 35.1 29.9 2.3 2.1 1.3 1.5
CRC BUY 33.50 45.00 34.3 8.0 14.3 7.7 19.4 23.3 20.4 2.2 2.0 1.7 2.0
MAGURO BUY 20.80 22.50 8.2 31.0 5.8 38.8 27.9 27.5 20.3 4.2 3.9 2.4 3.2
SISB BUY 31.25 40.00 28.0 46.3 32.5 37.6 32.5 31.7 23.9 8.8 7.0 0.9 1.3
SPRC BUY 6.80 8.50 25.0 n.m. 6.4 n.m. 93.1 1.7 11.0 0.8 0.7 3.7 3.7
TOG BUY 10.00 12.00 20.0 2.5 9.5 1.9 9.5 10.9 9.9 2.0 1.9 6.4 71

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daol.co.th




DAOLSEC
TECHNICAL VIEW

2 December 2024 # 226

SET : 1N2yAMWUwWaUlunsaulAu

nuolliy : Sideway

ludaniu:  Trading 918-928

1 27-1 30

oMU 1.37-1 41

8 CutLoss Hu9AIU

924, 928, 932

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: nauuuvnmvulnuusunnannswu alo (Usmnlnu) 910 (UKBU) uoans.aamwau’uauaua wenwsunainsa:riAiduveyals:nounisainduloveinainu
nolJ Imuvnmvuuuwu:nuvaavauah‘lmtls\xwmaaﬁsﬂsnmuauwanalﬁ lasl mﬂmvmmmtytsounsauu’ﬂnuansawunannswunnamuln MuduusBnranndwe aalo (Us: mnlnu)

1A (UKIBU) 9= IUSUMF\BOUHOHO’IUIEIUH‘IUiH‘] h’mnﬁumnmslvunamm :AalUTNINWASIIIA:NWADW l1as valnuna\lnulunawuvwmsnnam\lsaunaunaumsméuhaunu




DAOLSEC
$i CASH BALANCE

2 December 2024

nanNSweiRAA Cash Balance Us:=91dUnH (Turnover List)

2ETS 28.A.67 —-208.A.67

nanNSwannm Cash Balance

Kannswei JuISURU - dudn
*DELTA 21 W.9. 67 — 11 8.A. 67
*PROEN/ PROEN-W2 25 W.4. 67 —13 8.A. 67
*MONO 27 W.g. 67 —17 8.A. 67

AUNEINA
* $:6U 1 : IKSosioannsouIduan 100% nouBo (Urud Cash Balance) + AMUAIUINUOINUBOVIE

= 56U 2 : IFBaMBNSONITUAR 100% foudo (Uryd Cash Balance) + RUAILOMUDUIIUEOVIE + FU Net Settlement

=+ g:6U 3 : IRB0fosNnsoNIIUAR 100% roudo (Uryd Cash Balance) + FIUAUONUDIRIUZOVNE + KU Net Settlement + AIUBOVEEIAS10 1 SUhms

(©) 023511800 @) www.daol.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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undlnsT:KUFuWUTUSU DAOL SEC

(+) CK @o/10n 27.50 unn) Us:nAgoruAuouiuluifiu 3 Wwudnuuin squauluifiu 130 &1uriu i
(+) BTS (fi0/101 5.00 unn) ann Nnu. IfusoustauUs:unuBs:HU O&M 1.45 Hidu au. |

(+) BBL @o/101 186.00 uTn), KTB @o/101 24.50 unn) THAI 1I599aN:109UINuNUBNS:I&097n
nasiasktidununelfinwuwuy

|
|
|
|
|
i
: .
1 (0) ERW (D9/101 4.40 un) NManyny1isINaUs:8:610vUn 2 [s Usioru BTS wSouwyu Jan1sou
| '
| ATNDASIIN 8.1 Wualuun

|

|

|
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DAOLSEC

Fund Flow
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Flow mann EM (NN assets class) USURovU

Emerging Market Fund Flow (Accu YTD)
(Commodity+Equity+Bond+Carry Trade)

B YTD outflows from key EM Asian exchanges 148.939 I

170

160

150

r140

sJejjop Jo suonig

130

120

110

100

Dec ~ Mar  Jun | Sep  Dec  Mar  Jun  Sep  Dec  Mar  Jun  Sep  Dec  Mar  Jun Sep 'Decf " Mar  Jun Sep 'Decj " Mar  Jun | Sep  Dec
2018 | 2019 [ 2020 | 2021 | 2022 [ 2023 | 2024
Source: Bloomberg, National Stock Exchanges

EMCFPROX Index (Bloomberg Emerging Markets Capital Flow Proxy Index) EM fund flow Daily 0SNOV2018-28N0V2024 Copyright@

2024 Bloomberg Finance L.P. 02-Dec-2024 07:14:37



Carrey Trade voumnann EM guvu = AU EM ifuAWu ~ DAOL

Bloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies »
total return of a buy-and-hold carry trade position

P260
W N{\{\ F250
248.32188
F240
F230
F220
M Mid Price 248.32188
[ High on 09/24/24 257.71500 |
~ Average 243.14384
Low on 04/03/20 215.60901
Sép ' 'Decj ' "Mar ' Jun’ ' 'Sep' ' 'Decj ' "Mar ' "Jun’ ' 'Sep' ' "Dec’ ' "Mar ' Jun’ ' 'Sep' ' "Dec’ ' "Mar Jun’ ' 'Sep' ' 'Dec? ' "Mar’ ' Jun’ ' 'Sep' " Dec
2019 2020 2021 2022 2023 [ 2024
FXCTEM8 Index (Bloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies) EM - Carry Trade Daily 09SEP2019-02DEC2024 Copyright@ 2024 Bloomberg Finance L.P. 02-Dec-2024 07:14:28




Net Position (Equity) 6 na1nKUIOIBY DAOL SEC
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Daily Net Flow ; Mil.USD
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unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg /



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 01-Dec-24
= e i g

Last Update 12M YoY Lvl
China 30-Sep-24 : i 96,396 70,179 52,200 19,065
India 28-Nov-24 -1,010 i 459 : -2,563 -12,992 -1,958 5,066 -9,352
Indonesia 29-Nov-24 -119 : -246 i -1,063 -1,782 1,467 1,950 3,952
Japan 22-Nov-24 i -2,882 : 2,223 18,833 12,832 4,640 -31,591
Malaysia 28-Nov-24 -162 i -375 i -576 -989 -183 -127 770
Philippines 29-Nov-24 -21 : -65 : -349 -327 -305 -312 631
South Korea 29-Nov-24 -614 i -1,467 i -3,203 -6,606 3,956 7,195 1,374
Sri Lanka 29-Nov-24 S 4 i 11 12 -31 -33 78
Taiwan 29-Nov-24 -659 i -2,850 : -8,045 -6,915 -20,256 -14,874 -12,918
Thailand 29-Nov-24 -37 : -124 i -398 -1,244 -3,824 -3,818 1,215
Vietnam 29-Nov-24 13 :\ 38 'l -468 -864 -3,089 -3,439 -3,357

L L T LT Ld

Bloomberg



Foreign Net Position in Thai Market

2,000
1,500
1,000

500

-500
-1,000
-1,500
-2,000
-2,500

Foeign Net Position in Thai Equity (Million THB)

1,686
1,155
el _— gm0 02090 O aE
-118 -89
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-970 -864
-1,352 -1,284
-2,056
A A N A a a L

/eo ,%04 ﬁOA ,%OA /%OA % $O éo éo éo\\ éo
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2,000

1,000
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WA A9 A
Foeign Net Position in Thai Bond (Million THB)
2,932

1,924 1,961

1,312
760 966

—1,462

DAOLSEC

Net Position Accumulate monthly 01-Dec-24
Foreign Net Local Institutional Foreign Net .
Position - Net position Position FOIEIE st
) . (SET50 Futures)

Year (Equity) (Equity) (Bond)

2021 -48 ,577 -77,336 211,222 27,284
2022 202,695 -152,754 214,094 78,351
2023 -192,490 91,301 39,367 -3,063,681
Sep'23 -21,973 -4,600 22,113 -380,373
Oct'23

Nov '23 -19,379 8,469 16,561 -398,486
Dec '23 -204 11,177 -10,815 -326,034
Jan '24 -30,874 -1,405 -1,631 -398,486
Feb '24 2,862 -6,404 -13,327 -362,260
Mar'24 -41,314 1,689 -9,018 -380,373
Apr'24 3,914 -1,665 -49,080 -326,034
May '24 -16,747 9,018 25,925 -362,260
Jun '24 -34,872 4,301 -10,301 -344,147
Jul'24 -1,752 -2,404 32,889 -380,373
Aug'24 -5,964 2,440 36,198 -380,373
Sep '24 29,178 -1,7117 4,661 -380,373
Oct'24 -28,166 34,019 -34,241 -380,373
Nov '24 -13,736 3,758 -29,239 -380,373
Dec '24 0 0 0 0
2024 -137,472 41,630 -47,164 -4,075,425

Unit : Million Baht

N



Net Buy/Sell Unadnumniaus:inA DAOL SEC

AufyarlnasiieonsovvovlinasnusUs:INAIWWanA UINNEA

29-Nov-24 : (USguingudunau) sousoulny DAOL Strategy
‘-----------\
AURD % n1stiogavu I{ AURD % nsfioanay |
p yaAiduadnu * i y yaAiguadnu *:
Wu/an , Iwu/an ,
IwWu/amn (@auun) | Iwu/an (é"lumn)l
BBL 0.21% 596 I DELTA -0.04% -749 I
ADVANC 0.02% 170 I BDMS -0.13% -524 I
GULF 0.02% 143 I KBANK -0.10% -356 I
BTS 0.15% 133 : CPALL -0.02% -111 I
JMT 0.15% 42 I PTT -0.01% -92 :
IVL 0.02% 28 I BH -0.04% -66 I
EA 0.10% 23 I ITC -0.09% -56 I
OR 0.01% 17 | ccer -0.06% 53
TISCO 0.02% 15 I MINT -0.03% -46 I
KGEN 0.70% 13 I CPF -0.02% -39 I

KUNEINR : YaAIlUadNUAITL/an AlusrueNsuoruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkiyaAnanadess)

source : Bloomberg, SETSMART, SET

Bloomberg




Net Buy/Sell Unainumaus:ine DAOL SEC

WEEK MONTHtoDATE

v 3 - - 3 — — v o 3 - — 3 — P |
HuhyaAinisfioasedveulnadnusindus:inAIWWan Uanida  AulyaAinastioasadveaddnasnuAtdus:InAIWWan uanhgn
29-Nov-24 : (USsuineunudumrinou) sousoulne DAOL Strategy 29-Nov-24  : (USsuifgunudugnnigvadinounau) sousoulng DAOL Strategy
AUND % N1stioguvu I 5UAG % mstioanad I KUND % Nsfioguvu I Aunid % mstioanav [
I 29-Nov-24 I — I — I
o . o . , yaAduaInu * . yaAduadnu *
- yaAuadnu I e yaruainu - || U/an B ) [ wu/an b ) |
Wi/an (@uuin) I wu/an @uun) IWu/an (@uun) ! Ww/an (@uun) |
BBL 0.39% 1,106 I BDMS -0.69% 2,783 I CPALL 0.64% 3,549 I KBANK -1.37% -4,881 I
0, - -
ADVANC 0.13% 1,103 I DELTA -0.13% -2,434 I ADVANC 0.38% 3,223 I BDMS 1.01% 4,074 I
0, - 0, -
GULF 0.13% 930 J scep -0.82% _7s7 | CPF 1.06% 2,079 i BH 1.67% 2761 |
0, - 0, -
sV 5 80% 873 | INTUCH 0.99% s74 1 SCB 0.46% 1,774 [ PTTEP 0.41% 2,075 |
0, - 0, -
SCB 0.22% 848 I CPALL 20.11% 610 I GULF 0.21% 1,502 I DELTA 0.11% 2,059 I
0, - 0, -
BTS 0.56% ws | scc 0179 a7 I BBL 0.50% 1418 g PTT 0.12% 1,110 I
0, - 0, -
VL 0.10% 140 I PTT -0.04% _370 I BTS 1.04% 924 I SSC 6.77% 1,104 I
Vi 5.829 7! P -1.139 -1,043
MINT 0.09% 137 I BH -0.17% -281 S 82% 876 I sca S ’ I
MINT 0.35% 531 TOP -0.79% -669
HANA 0.56% 136 I NDR -24.08% -242 ° I ° ’ I
IVL 0.38% 531 I AOT -0.07% -609
KBANK 0.03% 107 I CPN -0.08% -216
KUMBIKR : YaAITuadnuRIvL/an AMudrueNguoufuniasunlay TnetdsiniUnaign IWelUSsuifieu (UlsyaAnanades) KUNEIMR : YaAIUaINUAITL/an AMusru9NIuonuiuAlasunlas Tnsléstadnanan Ineilseuifiou (UldyaARanadesi)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

Bloomberg \ /



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 01-Dec-24
Net Buy Net Sell
BDMS 31,264 AOT (38,042)
BH 25,360 AWC (36,509)
ADVANC 22,476 CPALL  (24,121)
SCB 14,847 PTT (18,407)
KTC 7,654 BSRC (16,722)
PTTEP 6,224 INTUCH (14,796)
KBANK 5,878 CPN (11,464)
GULF 3,720 TTB (11,212)
TOP 2,465 BTS (10,809)
HUMAN 2,389 SCC (9,593)

UnadnusnuUs:inAlAngouindorulng
usnsgiul 2021 Anudieido 10uyan
ntinadnunaud 111%e néovne
AUIFIDaUU U1RuiudegUu
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Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC

3 el D 2 ™
eo*’f{} Q%ﬂr’» @«{J 35*@ ‘;\&ﬂ' ‘ﬁ:i” @'S*W \oﬂ?’ \&& @%@ c,zqqg) 05@ @0““& gé'n?) s o‘f’n? \x\"‘” vﬁ‘nb‘ @‘3\9 \o"‘:»b‘ \\@ v*‘*? c&qq? o"‘ﬁy ~e~°ﬂ 01-Dec-24
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27-]an23 - 29-Nov-24 672 days
Buy Sell
ADVANC _ 19,507 AWC  (35,202)
BDMS 15,692 CPALL  (31,218)
GULF 6,797 PTTEP  (25,302)
SCB 5,129 AOT (21,415)
KBANK 4,489 BSRC  (17,070)
COM7 3,610 TISCO  (13,094)
SAWAD 3,491 BTS (11,413)
TOP 2,346 CPN (10,547)
WHA 1,917 scc (5,725)
\CEEI'\ 1,680 HMPRO  (4,818)

58d ~
ays -

S~ ~.
01-un-22 - 05-Ju-22  34days 0F%ul-22 - 01-Sep-22
Buy Sell Buy sell
BH 2,397 PTT [5r 551] BH 7,763 EA (51,591)
KBANK 797 PTTEP  (4,659) AOT - 4477 CPALL - (3892)
BANPU 2,524 INTUCH  (3,125)
HUMAN 393 CPALL (3,664) i e o)
BTS 319 S8 (3,002) KBANK 2,046 BBL (1,160)
nL 30w ADVANC  (2.933) CPN 1,940 ADVANC  (1,083)
BG 264 BBL (1,740) HMPRO 1,935 CPF (382)
GFFT 260 CRC (1,526) SCGP 1,465 MTC (304)
DOHOME 242 TOP (1,219) TOP 1,281 CBG (702)
BEC 2% HMPRO  (1,128) SPRC 846 PTTGC (629)
SCGP 213 ESSO (1,008)

.
01-Sep-22 - 17-Oct22 46 days
Buy Sell

PTTEP 6,434 CPALL (5,688)
BH 3,739 PTT (1,953)
BDMS 2,595 SCB (1,930)
AOT 1,066 KBANK (1,768)
BANPU  s31 MINT (1,441)
CBG 811 RC (1,376)
FORTH 727 STARK (1,283)

KTB 708 BCPG (691)

SPRC &4 CPF (640)

IKN 625 KCE (606)

17-0a-22 27-Jan-23 102 days
Buy Sell
CPALL 7,818 PTT (5,827)
KBANK 6,876 FTTEP (5,617)
BBL 5,189 CPN (3,534)
CBG 2,781 AOT (2,873)
ADVANC 2,714 PTTGC (1,829)
SPALI 1,533 MTC (1,294)
HMPRO 799 BOMS (928)
TTB 722 HANA (836)
CK 695 CRC (833)
KKP 643 DOHOME ~ (768)
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27-Jan-23 - {" 29-Nov-24 672 days \‘.

Buy ! Sell :

i i

ADVANC 19,507 | AWC  (35202) |
BDMS 15692 1 CPALL  (31,218) !
GULF 6,797 ! PTTEP  (25,302) i
SCB 5,129 i AOT (21,415)

KBANK 4,489 i BSRC  (17,070) i
COM7 3,610 | TISCO  (13,094) |
SAWAD 3,491 i BTS (11,413) 1
TOP 2,346 I CPN (10,547) |

WHA 1,917 i SCC (5725) 1

CCET 1,680 \ HMPRO  (4,818) |
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High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock Last price Last DPS Est DPS 24(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
SCB 114.50 2.00 9.55: 8.34 I Semi-Anl 881.72
PTTEP 127.50 4.50 9.01| 713 1 Semi-Anl 1,188.69
KBANK 150.50 1.50 7.821 5.20 1 Semi-Anl 968.82 High Dividend : Property Fund & REIT
TISCO 96.50 2.00 7.72: 8.00 : Semi-An 223.24 —————— 01-Dec-24
BBL 149.50 2.00 7.45] 498 1 Semi-Anl 864.46 div yleld last
EGCO 119.00 3.25 6.26 I 5.26 : Semi-Anl 81.54 Last price Last DPS Est. DPS Frequency 5-day avg volume Type
AEONTS 123.50 255 5.29 428 |  Semi-Anl 18.13 year
INTUCH 95.00 4.50 4.32: 4.55 : Semi-Anl 1,373.98 (%) (times) Bt mn
TCAP 49.00 1.25 3.37| 6.88 1 Semi-Anl 70.94 ORK 470 017 0.72 I 17.44 1 0.97 AN/A
KKP 50.00 1.25 2.84) 567 1 Semi-Anl 76.77 BW ' ' e : Quarter :
TOP 37.75 1.20 2151 5.69 : Semi-Anl 514.06 TTLPF 14.70 0.55 1.73 1 14.48 Quarter 5.72 Leasehold
PTT 32.25 0.80 1,33: 569 | Semi-Anl 756.57 POPF 6.20 0.29 0.79 : 14.03 : Quarter 1.22 Free&Leaseho
RCL 28.25 0.50 1.831 6.48 : 3xayr 91.29 TIF1 7.60 0.60 0.55 1 13.42 ) Quarter 0.14 Freehold
MEGA 35.25 0.80 1611 4.58 1 Semi-Anl 71.67 MJLF 4.26 0.15 0.38 : 12.76 : Quarter 0.24 Leasehold
RATCH 80.75 0.80 1-58: 5131 Semi-An 54.24 SPRIME 4.08 0.13 0.44 | 1262 1 Quarter 0.94  Leasehold
BOP 0.7 0-60 145 472, SemiAn ZARL 3BBIF 5.65 0.16 0.69 | 1239  Quarter 57.72 #N/A
. L. . vt z 1 1
, T Mil 6.35 0.23 0.61 1 11.94 | Quarter 0.40 #N/A
Stock Last price Last DPS Est. DPS 24(f) divyield Frequency 5 days avg volume 1 1
. CTARAF 4.58 0.13 0.13 1 11.62 Irreg 0.40 Leasehold
Bt/sh Bt/sh % (times) Bt mn I 1
STANLY 218.00 10.00 15.13 1 6.041 Annual 14.3 GVREIT 6.85 0.20 0.78 I 11.44 : Quarter 1.32 Leasehold
KTB 20.00 0.87 1.04 5.18 Annual 542.7 KTBSTMR 6.50 0.18 0.00 | 10.78 1 Quarter 0.22 #N/A
NETBAY 14.90 0.90 0.85 | 5.67 | Annual 6.3 ALLY 5.25 0.13 0.00 : 10.61 : Quarter 0.62 #N/A
AP 8.65 0.70 0-61: 7-04: Annual 61.5 DIF 8.80 0.22 0.96 1 10.15 | Quarter 51.25 Freehold
ROJNA 6.30 0.40 0.42 6.67 Annual 19.3 1 1
NYT 298 0.36 0.38 | 1275 ) Annual 05 HPF 5.05 0.13 0.04 10.11 I Quarter 0.26 Free&Leaseho
BAM 6.75 0.38 0341 5.05 I Annual 96.8 WHAIR 6.60 0.22 0.53 L_____Q_.Gl.! Quarter 7.83 #N/A
WICE 4.68 0.24 0271 5.771 Annual 3.10
TEGH 3.44 0.10 0.20 | 5.67) Annual 11.05
1 1
1 1
1 1
1 1
1 1 = . 4
I 1 (update dUnrazrtvnsSy)
1 1
| | ' - ™

<P
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CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaal 2011 10ugulunisAuon

" joya ru s.n.2021 IuUuwanyelud 2023 A9 5.6 lduau. (Rvoyaanauns:idaudn)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiods 3.1% sl

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
2-Dec CH Caixin China PMI Mfg Nov 50.58 50.30
us S&P Global US Manufacturing PMI Nov F 48.83 48.80
us ISM Manufacturing Nov 47.77 46.50
4-Dec EC PPl YoY Oct -3.3% -3.4%
us ADP Employment Change Nov 167.86k 233k
5-Dec EC Retail Sales YoY Oct 2.3% 2.9%
Us Initial Jobless Claims Nov-30 -- 213k
6-Dec TH CPlYoY Nov 1.2% 0.8%
EC GDP SA QoQ 3QF 0.4% 0.40%
uUs Change in Nonfarm Payrolls Nov 210.14k 12k
Us Unemployment Rate Nov 4.15% 4.10%
us Average Hourly Earnings MoM Nov 0.3% 0.4%
Us U. of Mich. Sentiment Dec P 73.5 71.8
9-Dec JN GDP Annualized SA QoQ 3QF -- 0.9%
CH PPl YoY Nov -- -2.9%
CH CPlYoY Nov -- 0.30%
CH New Yuan Loans CNY YTD Nov -- 16520.0b
10-Dec CH Exports YoY Nov == 0.13
CH Exports YoY CNY Nov -- 0.11
11-Dec JIN PPl YoY Nov -- 0.03
us CPl MoM Nov 0.3% 0.2%
Us CPI Ex Food and Energy MoM Nov 0.3% 0.3%
us CPlYoY Nov -- 2.6%
US CPI Ex Food and Energy YoY Nov -- 3.30%
12-Dec EC ECB Main Refinancing Rate Dec-12 -- 3.40%
us PPl Ex Food and Energy MoM Nov 0.3% 0.00%
us PPI Final Demand MoM Nov 0.3% 0.2%
US PPl Final Demand Y oY Nov -- 2.40%
us PPI Ex Food and Energy YoY Nov -- 3.10%
us Initial Jobless Claims Dec-07 -- --

13-Dec JN Tankan Large Mfg Index 4Q -- 13.0
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EPS (N1lsmann) vouds:inAlu Asean
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127%
3% 28% 6% -3% 11% g0, 2% .20% 8% 13% 8%

73 94 100 9% 86 37 84 107 83 90 101 110

2015 2017 2019 2021 2023 2025(f)

EPS (THB)  cmmmmm Growth

Indonesia

1%
87%

43% 43%

_10% 0% 29, 12% 10% 12%

349
% -58%

228 481 472 527 581 652

224 321 289 288

2015 2017 2019 2021 2023 2025(f)

EPS (IDR) e Growth

Vietnam
33%
26% 23% 21% 23%
9% 10% 79 1%
’ ™ %

-8% -9%

46 43 54 59 64 64 85 104 116 106 127 157

2015 2017 2019 2021 2023 2025(f)
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38%
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-6%
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EPS (PHP) e Growth
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40, 0% 13% 4% 9% 9% gy
18% -12%
g/ 2%
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EPS (MYR) Growth

DAOLSEC

Source : Bloomberg
(18 Sep 24)

Currency : Local Currency




EPS (N1[smanm) vodds:InAlu Asean DAOLSEC

Thailand 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)

EPS (THB) 7543 7325  93.67  99.66  96.34 86.2 36.8 83.7 1068  83.47  89.88 101.26 109.74

Growth -3% 28% 6% 3% -11% -57%  127% 8%  -22% 8% 13% 8% Source : B|oomberg
Index (end period) 1497.67 1288.02 154294 1753.71 1563.88 1579.84 1449.35 1657 1668 1415 1439.35 1439.35 1439.35

P/E 1986 1758 1647 1760 1623 1833 3938 19.80 1562 1695 1601 1421  13.12 (30 Sep 24)
Indonesia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023  2024(f) 2025() 2026(f)

EPS (IDR) 237.59 156.85  224.11  321.21  288.66 287.7 121.5  227.8  480.6 4723 526.76  581.2 651.55 Currenoy : Local Currency
Growth -34% 43% 43%  -10% 0%  -58% 87%  111% 2% 12% 10% 12%

Index (end period) 5226.95 4593.01 5296.71 6355.65 6194.5 6299.54 5979.07 6581 6850 7272 7836.07 7836.07 7836.07

P/E 22.00 29.28 23.63 19.79 21.46 21.90 49.21 28.89 14.25 15.40 14.88 13.48 12.03

Phillipine 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (PHP) 353 3314 350.14 387.94 403.92 452.8 218.3 301.7 4979 545.72  582.43 649.6  689.83
Growth -6% 6% 11% 4% 12% -52% 38% 65% 10% 7% 12% 6%

Index (end period) 7230.57 6952.08 6840.64 8558.42 7466.02 7815.26 7139.71 7122 6566 6450 7197.67 7197.67 7197.67

P/E 20.48 20.98 19.54 22.06 18.48 17.26 32.71 23.61 13.19 11.82 12.36 11.08 10.43
Vietnam 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (VND) 42.37 46.22 42.75 54.01 59.25 63.6 64 85.1 1044 11588 105.76 127.46  156.57
Growth 9% -8% 26% 10% 7% 1% 33% 23% 11% -9% 21% 23%
Index (end period) 545.63  579.03 664.87 984.24  892.54  960.99 1103.87 1498 1007 1129.93 1268.22 1268.22 1268.22
P/E 12.88 12.53 15.55 18.22 15.06 15.11 17.25 17.60 9.65 9.75 11.99 9.95 8.10
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f)  2025(f)  2026(f)
EPS (MYR) 108.19 94.15 98.28 107.9 79.32 89.7 71.1 100.4 114.1 99.94 108.82 118.64 126.33
Growth -13% 4% 10% -26% 13% -21% 41% 14% -12% 9% 9% 6%

Index (end period) 1761.25 1692.51 1641.73 1796.81 1690.58 1588.76 1627.21 1567 1496 1454 1657.69 1657.69 1657.69

P/E 16.28 17.98 16.70 16.65 21.31 17.71 22.89 15.61 13.11 14.55 15.23 13.97 13.12

China 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (CNY) 214.65 178.73 171.84 190.82  206.32  215.69 19542 230.99 236.84 222.84 249.92 275.61  306.22
Growth -17% -4% 11% 8% 5% -9% 18% 3% -6% 12% 10% 11%

Index (end period) 3234.68 3539.18 3103.64 3307.17 24939 3050.12 3473.07 3639.78 3089.26 2974.94 3336.497 3336.497 3336.497

P/E 15.07 19.80 18.06 17.33 12.09 14.14 17.77 15.76 13.04 13.35 13.35 12,11 10.90
India 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (Rupee) 1349.82 1361.36 1371.18 1399.14 1505.71 1698.27 1774.53 1930.23 2522.35 2901.47 3529.41 4068.74 4223.75
Growth 1% 1% 2% 8% 13% 4% 9% 31% 15% 22% 15% 4%

Index (end period) 27499.4 26117.5 26626.5 34056.8 36068.3 41253.7 47751.3 58253.8 60840.7 72240.3 84198.9 84198.9 84198.9
P/E 20.37 19.18 19.42 24.34 23.95 24.29 26.91 30.18 24.12 24.90 23.86 20.69 19.93
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Bloomberg Commodity Index & Dollar Index
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COAL PRICE (Newcastle) & BANPU
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 29-Nov-24
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

29-Nov-24 1,354.00 -4.6% 1,354.00 -4.6% 1,765.45 -0.8% 1,362.00 0.0% 5.90 4.4% 7.55 0.7% 28.25 3.7%
28-Now-24 1,419.00 -6.0% 1,419.00 -6.0% 1,778.85 0.4% 1,362.00 0.0% 5.65 -0.9% 7.50 -2.0% 27.25 0.0%
27-Nov-24 1,509.00 -4.6% 1,509.00 -4.6% 1,771.38 -2.5% 1,362.00 0.0% 5.70 -2.6% 7.65 -1.9% 27.25 -0.9%
26-Nov-24 1,581.00 3.4% 1,581.00 3.4% 1,816.93 -2.2% 1,362.00 0.0% 5.85 0.0% 7.80 2.0% 27.50 6.8%
25-Now-24 1,529.00 -0.5% 1,529.00 -0.5% 1,857.41 -0.2% 1,362.00 0.0% 5.85 -1.7% 7.65 -1.3% 25.75 -1.0%
22-Nov-24 1,537.00 -2.5% 1,537.00 -2.5% 1,861.64 -0.8% 1,362.00 0.0% 5.95 5.3% 7.75 -1.9% 26.00 -1.9%
21-Now-24 1,576.00 -2.5% 1,576.00 -2.5% 1,876.15 0.0% 1,362.00 0.4% 5.65 1.8% 7.90 -0.6% 26.50 -0.9%
20-Nowv-24 1,616.00 -0.7% 1,616.00 -0.7% 1,876.82 -0.8% 1,357.00 0.0% 5.55 -0.9% 7.95 -0.6% 26.75 -1.8%
19-Now-24 1,627.00 -7.3% 1,627.00 -7.3% 1,891.13 0.1% 1,357.00 0.5% 5.60 -0.9% 8.00 0.0% 27.25 0.0%
18-Nov-24 1,756.00 -1.6% 1,756.00 -1.6% 1,889.60 2.5% 1,350.00 0.0% 5.65 1.8% 8.00 1.3% 27.25 -0.9%
15-Nov-24 1,785.00 1,785.00 1,842.99 1,350.00 5.55 7.90 27.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
1,400.00
1,950.00 '
2100 1,900.00 1,390.00
1,900 185000 —m 1,380.00
1,800.00 \_\ 1,370.00
1,700 1,750.00 1,360.00
1500 620,00 1,350.00 T
1,300 1,600.00 1’32‘8'88
1,550.00 ,330.
1,100 1'500.00 1,320.00
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23-Nov-24
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26-Nov-24
27-Nov-24
28-Nov-24
29-Nov-24
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16-Nov-24
17-Nov-24
18-Nov-24
19-Nov-24
20-Nov-24
21-Nov-24
22-Nov-24
23-Nov-24
24-Nov-24
25-Nov-24
26-Nov-24
27-Nov-24
28-Nov-24
29-Nov-24
15-Nov-24
16-Nov-24
17-Nov-24
18-Nov-24
19-Nov-24
20-Nov-24
21-Nov-24
22-Nov-24
23-Nov-24
24-Nov-24
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29-Nov-24

Bloomberg
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD

Bloomberg

10,000,000
9,000,000
8,000,000
7,000,000
6,000,000
5,000,000
4,000,000
3,000,000
2,000,000
1,000,000

0

4-y.n.-17

Fed & ECB : Assets Purchase (QE Program)

] ISUN1SS:UNRCovid-19

6,882,943

4,341,391

4-U.n.-18 4-U.n.-19 4-U.n.-20 4-U.n.-21

—FED Reserve Balance Wednesday Close

4-U.n.-22

4-U.n.-23

4-U.n.-24

5,600,000

5,100,000

4,600,000

4,100,000

3,600,000

3,100,000

2,600,000

2,100,000

1,600,000

—ECB Balance Sheet (Million Euro)

DAOLSEC

» Million EUR

ECB
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- Bloomberg United States Exchange Market Capitalization USD
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Bloomberg

-21

17-n.w.-21
4/8/2021

' 6-u.m.-21
31-i.a.-21
12-w.@.-21
15/9/2021
27/10/2021
8/12/2021
19/1/2022
2/3/2022
13/4/2022
25/5/2022
6/7/2022

23-.4.

17/8/2022
28/9/2022
9/11/2022

21/12/2022
1/2/2023
26/4/2023

15/3/2023
7/6/2023

I FED Reserve Balance Wednesday Close

19/7/2023

30/8/2023

fI01aVN1SBOFUNSWEVOU
Fed (QE) s198UnH

11/10/2023
22/11/2023

3/1/2024

14/2/2024
27/3/2024
8/5/2024

19/6/2024
31/7/2024

~y

— Bloomberg United States Exchange Market Capitalization USD

11/9/2024
23/10/2024
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(4,596.00)
(15,409.00)
(28,914.00)
3,739.00
(6,166.00)
(21,390.00)
(15,122.00)
3,027.00
(16,172.00)
(2,806.00)
(27,942.00)
(2,661.00)
2,264.00
(37,948.00)
(16,967.00)
(10,948.00)
2,934.00
(6,040.00)
(28,951.00)
(33,686.00)
651.00
(7,463.00)
(9,371.00)
(17,030.00)
(17,947.00)
(27,011.00)
(43,308.00)

22/5/2024
29/5/2024
5/6/2024
12/6/2024
19/6/2024
26/6/2024
3/7/2024
10/7/2024
17/7/2024
24/7/2024
31/7/2024
7/8/2024
14/8/2024
21/8/2024
28/8/2024
4/9/2024
11/9/2024
18/9/2024
25/9/2024
2/10/2024
9/10/2024
16/10/2024
23/10/2024
30/10/2024
6/11/2024
13/11/2024
20/11/2024

7,263,580.0
7,248,171.0
7,219,257.0
7,222,996.0
7,216,830.0
7,195,440.0
7,180,318.0
7,183,345.0
7,167,173.0
7,164,367.0
7,136,425.0
7,133,764.0
7,136,028.0
7,098,080.0
7,081,113.0
7,070,165.0
7,073,099.0
7,067,059.0
7,038,108.0
7,004,422.0
7,005,073.0
6,997,610.0
6,988,239.0
6,971,209.0
6,953,262.0
6,926,251.0
6,882,943.0
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-5.n-16 66,383,155
140 25% . 125 29-5.m.-17 81,434,892 23%
1% 31-5.a.-18 69,647,068 -14%
A 19% | - 31-5.A.-19 86,990,167 25%
2 ° 31-5.a.-20 103,229,711 19%
= 40 31-Dec-21 121,522,850 18%
" 20 30-Dec-22 97,867,296 -19%
o . 29-Dec-23 111,605,590 14%
' 28-Nov-24 125,358,051 12%

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021

Bloomberg



P/E patnrudnnye

Market P/E (current & Forward) ST, 01-Dec-24
P/ERatio=  P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('24) « Forward ('25) D|V|de_nd . Currgnt LAST_UPDATE EPS
. . Yield Earnings Yield (current year)
Current 12M* 2567(f) = 2568(f)
FTSE Bursa Malaysia KLCI MA 1,594.29 14.75 E 14.84 E 13.60 4.24 6.78 29-Nov-24 107.9 b
PSE - PHILIPPINE SE IDX PH 6,613.85 11.53 . 11.23 ; 10.16 2.87 8.67 29-Nov-24 588.8 fiaiud
Straits Times Index STI Sl 3,739.29 13.93 = 11.94 . 11.46 4.86 7.18 29-Nov-24 319.2 &l
KOSPI INDEX SK 2,455.91 E 8.12 2.22 8.59 29-Nov-24 245.6 nwild
. JAWANTAEXINDEX _  TA 2226250 2064 5.57 .20Nov-2d 12571 i
TSTOCK EXCHOF THAIINDEX | TH 1 142754 1 1920 4,69 ToeNov-24TTTTTBE Ay (SET)
_ THAISET50INDEX 91845 1879 7.31 .02 32 530 ' (SET50)
-~ SENSEX 79,802.79 1 2298 = 23.00 = 19.95 .23 .35 05.9 5
JAKARTA COMPOSITE INDEX ID 7,114.27 15.64 = 13.04 E 12.33 3.82 6.39 29-Nov-24 545.4 Gulaide
HO CHI MINH STOCK INDEX VN 1,250.46 14.68 ; 11.88 = 10.07 1.84 6.81 29-Nov-24 105.2 Aoauny
SHANGHAI SE A SHARE INDX CH 3,486.77 15.92 . 13.32 . 12.06 2.66 6.28 29-Nov-24 261.8 3. (A-Shares)
SHANGHAI| SE COMPOSITE CH 3,326.46 15.92 E 13.32 = 12.06 2.67 6.28 29-Nov-24 249.8 3. (Composite)
HANG SENG INDEX HK 19,423.61 9.67 = 9.29 E 8.80 4.10 10.34 29-Nov-24 2,114.8 s0ins
DOW JONES INDUS. AVG uSs 44,910.65 25.39 ; 24.06 = 21.21 1.55 3.94 30-Nov-24 1,879.6 w33 (Dow Jones)
S&P 500 INDEX usS 6,032.38 26.98 25.55 ; 22.12 1.24 3.71 30-Nov-24 242.3 anizy (S&P-500)
NASDAQ COMPOSITE usS 19,218.17 4301 = 36.43 = 28.40 0.71 2.33 30-Nov-24 544.7 i3y (Nasdaq)
CAC 40 INDEX FR 7,235.11 13.84 E 14.15 E 13.17 3.40 7.23 30-Nov-24 512.3 usuaa
DAX INDEX GE 19,626.45 16.29 ; 15.00 = 13.22 2.81 6.14 30-Nov-24 1,310.3 s
NIKKEl 225 IN 38,208.03 18.68 18.75 1 19.14 1.85 5.35 29-Nov-24 1,905.8 duu (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,026.66 14.83 = 14.43 1 13.60 3.33 6.75 29-Nov-24 140.6 glsu (300 w3un)
Euro Stoxx 50 Pr EC 4,804.40 14.04 = 14.10 = 13.35 3.36 7.12 29-Nov-24 340.9 sy (50 w350)
STXE 600 (EUR) Pr EC 510.25 14.82 * 1437 = 13.42 3.40 6.75 29-Nov-24 35.6 gl (600 v3sh)
MSCI WORLD MULT 3,810.14 22.40 . 21.72 = 19.40 1.70 4.46 30-Nov-24 177.7  amavulan (MSCI)
I’ q

*

4pEEEEEEER®

Source : Bloomberg
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SET Index Volatility (d5uiilusail = 260 1) -==\olatility (average)
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AnlsU 25 : Wusosioltiod +12.5% Us:10u SET Index 150 1670 9n

SET Index Target for 2024 SET TARGET
11-Sep-24 Worst Base Best
-0.25 SD +0 SD +0.25 SD
Net Profit Net Profit Growth EPS 16.62 17.28 17.95

Year 2020 453,584 -51% 41.8

(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2
Year 2022 1,001,815 -1.4% 84.0
Year 2023 937,784 -6.4% 76.5
Year 2024

Base 1,061,657 13.2% 85.9 1542

SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share

= 12,354 Mil. Shares

Year 2025
Best 1,146,589 8% 92.8 Q Q
A A
Base 1,194,561 12.5% Q 96.6 Q 16@
Worst 1,220,905 15% 98.8

SET Target for Year 2025 : Average P/E =17.3 ;1 SD = 2.64 times ; P/E= 17.28 (Avg.) ; Share = 12,362 Mil. Shares

Year 2026 1,289,059

7.9%

104.3

1733

SET Profit for Year 2026 : Estimate Net Profit Growth =7.9% (Bloomberg Survey ;9 Sep 24) ; P/E=16.62x (-0.25SD)

Remark : Year 2021-2025 Exclude "THAI", STARK

162

DAOLSEC

® fqlsveul 2024 1s7USUTU 5.2% 21nUs:unu
nasiau 10U 1.061 dqudauuan EPS USu9n
81.6 10U 85.9 UN..... AstuEul AA9UN
1542 90

= {J 25 mAnlsvengAd 12.5% o8 1.19 &u
anuunn ; EPS 96.6 UN/AU AN Forward P/E
o8N 14.8x (14319p)

= {Uhnuneéistic U °25 A 1670 9a [nels P/E A
ANIDAY (17.3X)
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U 2024

STXE 600 (EUR) Pr

-

|

o

d1nty«

N1sUsSu EPS nannnu

US (s&p-500)

246

MSCI WORLD

Malaysia

36.5

244

-0.1%
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180
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29-Nov-24
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Thai Stock Market (Earning Yield Gap)
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Strategy Research



SET Profitability as of 3Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin . . .
g SET : Net Profit Margin
700,000 9.0%
7.7% o
600,000 8.0% 9.0%
4 0 -
T 500,000 6.0% 7.0% 8.0%
g 57% 6.0% 7.0% -
S 400,000 857,748 0% .0%
£ 44%  50% 6.0% -
m 4.0% 283,687 269,187 0%
0 300,000 230,669 /238,395 . 261,468 . )
L. 216,980 4.0% 5.0% -
£ 200,000 179,534 162¥696 195,068 5.0% =P
. (]
4.0% -
100,000 2.0% ) o
0 1 0% 3.0% 4 4.0% 3.6%
ar v I S S S s iy i 2O T T T m e e e« . .
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FX Gain/Loss USGnlunain
SET : Revenue 30-Nov-24 (Vagalﬁaam"umn Bloomberg )
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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