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Emerging Markets Fund Recommendation DAOL SEC
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Asset Management plc.

MFC Emerging Market Fund (M-EM)
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Baillie Gifford Worldwide Emerging Markets Leading Companies Fund

Top Positions (%)
NIWsSdUVaINavNU } L Sector/Industry % Weight
. [onnaavnulururanainaln NuAnonw
Js:inn: Active + Bottom-up } _ . 1 Information Technology 26.5
. Tunisinulngvogudvdiulus:g:919
dUNYAMINDINU : 29 March 2011 2 Financials 22.9
r}jﬁmmsna\]qu : Will Sutcliffe, Roderick Snell, 3 Consumer Discretionary 21.4
Sophie Earnshaw . oo 4 Energy 9.9
C — IuavnuiuAunudeveaduayunisiauln o _
ulsuronisvrenuduwa: TUD . 150 5 TR 5 Communication Services 7.7
. . voywanIisiuu 2 innluan 5 Uvavnun
ABUBIA : MSCI Emerging Market Index } ] ]
fioaunus:g:919 YouinuAIUEUWOUTUS:g: Top Holdings % Weight
au 1 TSMC 9.9
nagnsnasavnu 2 Samsung Electronics 9.1
floavnus:g:819 [nuiluanuruiulnguniddeveauuauu } usmslnegannsnanududs:aulan 3 Petrobras 5.3
nsiaulavagwanilsidu 2 innfudn 5 Uingntin wanseidudulusdalnaisiusiotios 4 Tencent 4.7
5 Reliance Industries 4.6
Source: MFC and BG as of 31 Oct 2023
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navnunan Baillie Gifford WW EM LdgComs B USD Acc  DAOL SEC

Total Return (%) As of 31 Oct 2023 Annualized Return (%) As of 31 Oct 2023
20.00 450
15.00 4.00 .
10.00 3.50 Baillie Gifford
.00
5 B 3.00 WW EM
0.00 [r— LdgComs B
2.50 MSCI EM NR
_5.00 USD Acc
2.00 Usb
-10.00
1.50
-15.00
1.00
-20.00
YTD 3M 6M 1Y 3Y* 5Y* 0.50
0.00 Annualized Standard
| Baillie Gifford WW EM LdgComs B USD Acc MSCI EM NR USD 18.00 19.00 20.00 21.00 22.00 23.00 Deviation (%)
Calendar Return Sharpe Ratio
Total Return (%) As of 31 Dec 2022 As of 31 Oct 2023
50.00
40.00 0.60
30.00 0.40
20.00
0.20

L]
0.00 L] 0.00
-10.00 . -0.20

-20.00
-30.00 -0.40
2018 2019 2020 2021 2022 1Y 3y~ 5Y~
M Baillie Gifford WW EM LdgComs B USD Acc MSCI EM NR USD I Baillie Gifford WW EM LdgComs B USD Acc MSCI EM NR USD
waunuAdsitAUINRanunu:auAn Noulvwamnaulinu la:nouidadnaunndulvadnu Iiegennadnuiadnulusingds:inAluln Jovnunouidgvonsanidagunuinuou
Source: Bloomberg and Morningstar as of 31 Oct 2023; - *Annualized TIneJoununoUIFSIMIUNAWTIVOIEFIANISNOINU Gaunuonvv:vannu Kéalnsurlsndnsiianilasu noliSuUNUAUMNGINUaINUISUISNTA 5

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 3511800 @) www.daolcoth  (F) deolth @) onoL channel




maqﬂnl—"nqhaim: SemicondUCtor HL_(;-U;m;iu;v’;ﬂ_\]ﬂ_ﬁ\;Vg\]I?;UFTOJﬁf;m‘E;S'IéU;ﬂg\] (‘ﬂ"IWﬁI1)

N1wn 1: Manufacturing inventory-shipment ratio USufioay

Index Index
140 140
130 - Korea manufacturing Inventory-Shipment ratio (sa) 430

Average since 2008
120 A - 120
110 A - 110
100 A - 100

o _WVAJ\—\,IA"' 90

80 - - 80

70 T T T T T T T T T T 70

13 14 15 16 17 18 19 20 21 22 23

Source: Bloomberg as of 31 Oct 2023

Index (100=Dec 2019, sa)

Index (100=Dec 2019, sa)

180

180

160

140

120

100 A

80 A

60

40

Exports in US$ levels, by product breakdown

- 160
Non-chip tech

O Energy
Others
Chips

L 140

- 120

- 100

- 80

- 60

40

Jan-19 Jul-19

Jan-20

Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23

Source: Ministry of Trade Industry and Energy

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

L d
L] [ |

w— W™ S w ~ T

+) N1savoonisiinounNIinaSVadINKaIRWURIMoItDY (NTWN 2)

)
(+)

| (+) mMsiesnlnsnAAUIUIa:rgJudosruuNIANISadoan

(+) Valuation aglus=aununaule As:Au -0.5 S.D.

( 1sByuUIBInanfivuaniunisasnulunanRuINKETS 1UosN (1) oUauAvosRuNEw
[50ADUANINOSISUNAULIWULD 9 nIudItiuniswsuundoynynus:=aus (Al) voJyus:nou
ssivinAlulagdulnnolan (§198y Samsung Earning Presentation Q3/23) duwaliiu

Inuraw:nduaunsnididnnselnd (Electronic Equipment) duAnidudndouus=unnu 40%

v

- —n vy I e | — | o 7 ¥ " o ' = VR I 222

JUU2INISaINu

e \—) e e - |

Is0ADUANINOSVOIINMATEWUGDFOItoITUNAUT 2023 (NWA 2) IJuwasnAlaidovod
ansgd 1a-glsu donndauuuonduinAinainanasisuonfiunio=aUunudunannn
AaRangal (NMWA 1) N1sI9sIInsNASOUAUIUIA:YJUR=Bo8rUUNIANNSAJ0oNINETS
Tugoud 2567 11a: (3) T KOSPI USUsinanasuninsalugod -0.5 S.D. Baidus:AuiRgonu
MSCI EM Tunsau 5 U isidansinisiaulavaurinls (earnings growth) U 2567 i 23.35% dou
UaduduvnsioviinmuAoUnyns:ndngdula:ansgs o19nnauNsaioonvadinnals

11800

@ www.daol.co.th

@ daol.th @ DAOL Channel



Korean Equity Fund Recommendation DAOL SEC

SCB Korea Equity Fund (SCBKEQTG)
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NIWSOUVaINaINUNAan Top Positions (%)
11N - i navnuranitiuavnuluRuvuIAIrnyIa:vuIn .
Ussinn: Passive R T Sector/Industry % Weight
SURIRAINaINU : 9 May 2000 } natgvavusennann:IdeulunatAnannswe
o ! _ : 216 1 Information Technology 35.5
WIANISNaUNU : gnswa dNgwrusns INMKaln
_ . _ 2 Industrials 14.2
u.a.usunsn AruSnUanasey
o e e e 3 Financials 11.3
9qudunannSwegnavnu: 103 (Dec 2022) . _ -
o 3 Auluinrans:9numonsaunaulunanrany 4 Materials 10.6
ulgurenisneuduwa: Ul , T Y .
. ﬂa‘UQmEﬁHﬂSSU nyUUInuUNnNALIUVISUINIU 5 Consumer Discretiona 10.4
ABUBIA : MSCI Korea 25/50 Index } , _ _ Y
Nau IT, Consumer Discretionary l1a:
naqnansa\]nu Communication Services Top Holdings % Weight
asnuAuvUAnaliaztnndTuds:INAINKETE ioasn 1 Samsung Electronics 23.3
wanoulnuaslununsti MSCI Korea 25/50 Ing911in . 3 o 2 SKHynix 6.0
o o e e L% dilrunglunisasnuwanauinuaslununsi s p a8
dndourusnumoluiinu 25% lla=andouAuniduindn 5% } osco :
x e e e . MSCI Korea 25/50
VulUsounumavluinu 50% vauyandunswesou 4 Samsung SDI 28
5 Hyundai Mortor 2.7
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Source: SCBAM and iShares, positions as of 30 Sep 2023
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SCBKEQTG (Master Fund) vs Benchmark Comparison =~ DAOLSEC

Trailing Return 10Y Annualized Risk-Reward
Total Return (%) As of 31 Oct 2023 Annualized Return (%) As of 30 Sep 2023
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NIWA 2 : 139AuUINSIgIIuganA1UaN99NUIANIIAIA (10.1% YOY vs 6% YoY)

(MW 1) (2) gonAUaNSaTumda:ioun1susInATuds:INAIRUTR 10.1% YoY AndnAnanm

200% AAISBI0UN 6% YoY (MR 2) (3) MsisuAiiunisinsvaguugnuluonanrnssuy
20.00 %
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18.00 %
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Vietnam Equity Fund Recommendation DAOL SEC

o Principal’

In alliance with g CIMB

Principal Vietham Equity Fund A (PRINCIPAL VNEQ-A)

IGuavnuasvluAunean:iteuluidenuiu nseiissnananiuideauiu nsSe ETFs Ritiu
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avnuluAudenuy

Top Positions (%)

NIWSJUVoINadNu [8nns3insnzKArUIUU Bottom-up Soununstd Sector/Industry % Weight
Jszinn : Active + Top-down + Bottom-up } Top-down TunN1sANIWSoUIASUINVIUNISIA 1 suAs 30.1
dunNYINAINdINU : 16 naiAu 2560 WoSANdUNUSOU 2 inalulagiansauindiia:doans 10.1
GIANISNoaINU : ARUBINS J3919S1YDY 3 I8N 73

AJrugUs UruaSawus 5 3 . 4 Unit Trust 7.1

- - 8 FMV Framework Tunnsdinsn:ARUS18/0N y . .

ulouronisarenuduwa : Ul ' 5 inSaulEwwWana:nouwoinos 6.6

g, . Us=Ausinngutnaule sounsiwugnuna:o
AuTEIR ; MSCI Vietnam NR USD } , ¥

nsiAUlnogWENEU lla:zun1sUSuUAIVUVDY :

. Top Holdings

nlsia:snAn
nagnsnasavnu 1 FPT Corporation 9.3
IiuadnumsdluRuRemn:IDeuluiBenuundalssiionaniu U Company Visit luvumouved In-house 2 Hoa Phat Group 73
I3uAu Ko ETFs AiuainuluAuIBsauw } Research [ngjynnisnounuo:0nsiduusy 3 Vietcombank 6.9

uSunlu Universe agtioala: 1 ASY 4 Housing Development Bank 6.8

5 Mobile World Investment 6.6
M AYIIENNDINU B Source: PRINCIPAL as of 31 Oct 2023
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PRINCIPAL VNEQ-A Performance DAOL SEC

Total Return (%) As of 31 Oct 2023 Annualized Return (%) As of 31 Oct 2023
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500 . I 3.00 -
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o = = e
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Disclaimer DAOL SEC
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