DAOL Weekly Strategy DAOL SEC

19-23 Sep 2022

@ ANANSOUABUY SUAKU 1620-1645 9n

@ unavnusonnisus:yly FOMC

@ NWvglsUguidnns SanctionSaigaidus:e:

Windguung

S

@ NIsWaunane Covid VoJIu B09nUUMNATA

@ NUUTIN99OUAT NAMU Flow MIJBIE

@ AUNU=UN : AOT, GLOBAL

w1ediAs1:ANagnsniIsasnurannSwe

Ine : uuAa WouINAST (MO 5450), Uo:nrAu walduddana (Mo 5453), wssruun Ivl=gSmau (o 5451), gouun gvnay (Ao 5452) Strategy Research


https://www.bangkokbiznews.com/world/1026847

Sector Rotation

SECTOR ROTATION

: Daily Change (%)

DAOL SEC

set index setcom index setenerg index setbank index setpetro index setprop index setcomun index setfin index sethelth index sethelth index sethelth index sethot index

SET Commerce Energy Bank Petro Property ICT Finance Health Hotel Food Electron
30-Aug-22 o8 1.2 0.7 0.8 0.2 1.7 0.8 0.0 1.1 0.8 1.1 0.2
31-Aug-22 P 0.0 0.0 -0.2 0.3 -0.6 0.3 -0.5 0.7 1.5 -0.7 0.2 2.0
1-Sep-22 10| [ 15 [i 1.4 -0.7 2.6 -0.7 1| [ 15 -0.8 0.0 -0.7 -0.4
2-Sep-22 | 0.0 0.1 0.2 0.4 2.2 0.2 0.7 0.6 0.6 1.4 01| [¥ 2.5
5-Sep-22 | 0.0 0.7 0.0 0.9 0.2 0.3 0.3 0.3 0.3 0.7 09| | 1.9
6-Sep-22 0.7 0.7 1.9 0.3 0.2 0.9 1.7 0.5 0.3 0.6 04| § 0.8
7-Sep-22 _ 0.4 1.7 0.4 -1.2 0.4 0.1 0.4 0.2 0.4 0.7 06| I | 83
8-Sep-22 0.0 0.2 -1.1 0.2 0.7 0.2 0.3 0.6 1.2 1.3 03] I 45
9-Sep-22 L) 0.6 1.3 0.5 0.2 0.4 0.7 0.6 0.3 1.3 02| I | 89
12-Sep-22 07 1.0 0.3 09| | 1.4 | 1.8 02| I 2.3 0.9 0.5 06| | 0.2
13-Sep-22 | -0.3 0.2 0.1 0.4 0.0 0.4 | 1.1 0.1 0.3 -0.5 06| ¥ 6.5
14-Sep-22 | -0.3 -0.7 -0.5 0.4 0.3 -0.5 -0.1 0.4 -1.4 -0.2 01| | 1.5
15-Sep-22 B 0.6 0.4 q -1.4 -0.9 0.1 0.7 0.4 -0.5 0.0 -1.4 [ﬂ 5.2
16-Sep-22| | 0M 1.1 1.0 0.3 1.8 1.0 09| [i 1.3 20| [¥ 3.2 1.2 0.7

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

‘ www.daol.co.th

(F) daol.th

@ daol.th



rUNUwamonsud UdN/au Sunwiuun DAOL SEC

SET Impact Gain mai Impact Gain o o , P , A
BEM 0.6 549 2677835 2516367 DITTO . 68066 5213 sdiinanansvnssuninana SET Index unnnsa
S — 2 1n e s e gn 16-Sep-22
1 f i 0.50 i 1344990 2243476 | ' : : 3. 138539 2 -Sep-
0 679524 1143739 . 0.20 ¥ 70044
o s o o A
1374 EFOR : : . I 2 a % NaaRIAN NaNIENUGA
10006 14374 EFORL L | L 96324 £
2 20 PPN ] 5 AAUN/ANANANUNIIN . —__
e e o0 R A futaw i (30)
U T
e R
4639§0 4:3'394 : i : ated THAI ENERGY & UTILITIES -1.00 -3.71
47846 | 54235 RW . ) i e s THAI HEALTH CARE SERVICE -2.04 -1.83
2454 38717 PPS ( : : 13@4'5:1 THAI COMMERCE INDEX -1.12 -1.81
310539 68302 WINNER : 56 0 75 13609 THAT INFO & COMM TECH IX -0.89 -1.21
e e ; : ; : Bl THAI FOOD/BEVERAGE INDEX -1.23 -1.17
B ; ; : 6681 THAI FINANCE/SEC INDEX -1.34 -0.94
I AE B : 82 261580 32655 THAI PROPERTY DEV INDEX -0.98 -0.93
e sz o THAL AN INDEX 0w o
187845 41627 T % : 2170 THAI TOUR & LEISURE INDX 13,20 0.37
THAI MEDIA & PUBLISHING -1.53 -0.29
- THAI PACKAGING INDEX -0.95 -0.26
mai Impact Loss
839972 2410329 . 2769897 432518 THAI PROP FUND & REITS -0.50 -0.14
;;ggiz :EESEE NEws : 11 ;:;;EE% ":ﬁ% THAI PERS PRODCT & PHARM -1.76 -0.10
L 34850 SP L 1 3148 3 - -
fassay dimais A : S it vz THAI AUTOMOTIVE INDEX 1.33 0.09
250057 1022190 NETBAY g 5. 2445 62483 THALINDU MAT & MACHINE -1.35 -0.08
fggggg f;tgg;if [ ! ;231; ;g;ﬁ THAI AGRI-BUSINESS INDEX -0.82 -0.06
3??5?3 gzgszza K ' 1§.05;1 149920 THAI FASHION INDEX -1.20 -0.05
1270081 190457 ; A THAI PAPER & PRINT MATER -0.60 -0.01
333553 13?512; ; Z%{E ZE;EE THAI HOME & OFFC PRD IDX 0.07 0.00
2 513205 JU . 58 2
S s RO 7 L e THAI PROFESSIONAL SERVCS 0.58 0.01
ggegz : 2. gggin 5531751 THAI STEEL INDEX 0.57 0.03
319318 CHO : : 44688 17569 THAI CONSTR MATERIAL IDX 0.18 0.10
l67757 752621 CE 84 111339 e1aa1 THAI CONSTR SERVICES 1.49 0.17
A : 1 I THAT INSURANCE INDEX 1.06 0.36
SCaP ‘ 089 79064 44145 5 82 | 115218 6 THAI ELECTRNC COMPONENTS 0.71 0.53
E 395386 A 35221 262 THAI TRANS & LOGIST INDX 0.80 1.06
PTTEP X 227595 29 PROEN J r 49691 5
E:.GBIM i 176894 DIMET y L 129585
TOLOR 2875 : 155086 448364 Hi : : 455636 4643 57U -11.93

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 02 ! @@ www.deol.coth  (F) daol.th @) daol.th




p:

e d

S

. N e e 19-23 Sep 22
AFANRaINRUEUAAT UszinuenAry

Weekly Strategy DAOL SEC

" mansaunstid UKD 1620-1645 9n (FUAMKRLINULN 1630.4 97 / -1.46%) AWUSEINFA Tuds:zinf

" RaMONNAAUADY Fed 919VUARNITYsEUT(SoUIUTTNTN) LINNGIAM 0.25-0.50% @ Us:iFunaniudUarl Ao naunusopmsusgu ™ IFUUINSoUAN d1aA 36.9 UIN/AoaANS
hSovulUiNu 4.0% nanduinisusuwasn(gu) Iesunisilasunadt FOMC(21) An Fed 2:0ulgunenisiTUniugon naAuIdARUasnUANIBIARTHaRaTARU

" (nadnudoulnng 9:3:a0n15a0NUAUNS1BWAUS:BU AUSUR 21 N.8. TUKUIBADIUIN WoanARUIWo (AR 0.75% - 1%) Tne &UAKU Net Sell 5.0 Wuduuan
nann:lUANAN Bnassdolaredunrias iazAallid surprise Tus:ngudUArsioy = achiglsuduidinas Sanction Saieidus:e: Guis1 ™ Unadnuidnis Rotate AU IWasuloniunisvu

" pntnasnusitus:nA v:v1eiulngsio (Foul vigluids 1.5 nijuau.) oI WanasInIWAaNIU nonIDuved Fed Ronee:lwasioulsuny

= Uszidiuudszina avmuidod nsided (unend 8 U) Av:nsuwa 30 n.e. " n1swiaunans Covid voudu nanidnaswaunanslu n1siuvay sun. Tunisus:yudangipou

nagnsmsadnu 2UNIN :BIUHUUNAARU Aslondudlannsalng  ™Event : Adlavduoon Iiou d.n. vaulng(22)

—Logistics

- = — N — v . g i p-g 3 2S04 _ 1 -
nan:suadldaunuds:su FOMC (Juwshun) Iws1:nanIte Fed ASIUONRVULINNDN ® anunsnilindudusiosAinmi viusATUIAU GUn

AR (0.75-1.0%) Unavnugunasagiluvig(nnnils) unNngBoia ndausuibuifurinls PAHCRSNERC SRR o NN

$99duq [Jaundne=wrunisus=yu 21 n.e.ldndo ® Event : A0IaVVSUASARNSIWNUENST (22)

" oundUMI0A Recession vodansga-glsU AU Hs:39RuntgustelflusinaUs:ing

U dyoon VruzAKU Commodity unosidalUniou Fund Flow
" nAnuneniTeguiu DwasomsUs:iDuyamaunswei(fu) Aoeds Discounted Cashflow  ® Ejow panariueide 6 Us:ind tinasnusingUs:ine net Sell $548 d1uiksry @Uarniou net sell 567
KSo NPV o1 Isulwwn , REITs , Property Fund , Infra fund FMUIKSHY) 1SIVIEHAY Fed 919VUADNITELANNINAA Tumsds:quédmn’ﬁ (20-21 n.g.)
" 1wundws:dsluRuntnadnusnuds:InAvsUINUdUAKNLIULY SCB, CRC, CPALL " panrulng Gnavnusmaus:ine net sell $135 duinSory (FUaKnou net sell $142 dUIKSry)
WoSARUAUAAT " AuidnasnusUs:inAgoundUnaknuauu AOT, BH, PTTEP lla:v1igun CPF, SCB, CPALL
. 1670
" puanfuwosm : 40% 1630 1,642
" Auluwosm : GLOBAL(10%), AOT(10%), VGI(10%), BRR*(10%), CKP(10%) , KTB(10%) 1590
P P P P i o o o
By Strategy Research FE A A A S SN A A



Weekly Strategies

DAOL SEC

@) Market Factors >

pUs:INA

" Usaifiunantudunnri Ae Unanusennisus:su FOMC(21) AR Fed 9=
ulounenNISIIURIVUIOAINOEARRUIWS (ANA 0.75% - 1%)

" nwvglsudiuiinis Sanction Saiguidus:o: BuisuonduiliuanesIAWAaNU

" naswounany Covid vaddu KndN1swaunateluoundng 2:500nUUnaIARU A
rondudlannsaling —Logistics

e — —_ v

" Event : AJIAVEVSUAIARNISINIIUENST (22)

Tuds:inF

" Juunndaurn adn 36.9 Un/nReaans naAUITAIUAaINUTIARTKAN
nanARulne &UAKU Net Sell 5.0 Wuduun

" (nadnuiinns Rotate AU IWosulionunisiuneniDuved Fed Rone:liuasio
ulvunrenisiuvau sun. lunisus:yudanainou

" Event : fio1avavoon Inou .. vadlne(22)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@> Fund Flow >

" Flow marnruloize 6 Us:inf unasnun1aus:ine net Sell

$548 auInsury (GUATKNDU net sell 567 alUIKSY)
ISIWV8rAT Fed 919unaniouinndnAn Tunisus:su
SUAKU (20-21 n.9).)

" narnrulng Unadnusuds:IndA net sell $135 au
InSory (AUmATrnou net sell $142 awuiksony)

" funtnanusinaus:inAgoundUarntiauun AOT, BH,
PTTEP na=vagunn CPF, SCB, CPALL

1,642

@) daol.th

19-23 Sep 22



Weekly Strategies

DAOL SEC

@ Market Outlook >

" mMansaunsty §Un1KU 1620-1645 9 (GUnKNWIULY
1630.4 91 / -1.46%)
" naNNQNNAAUADY Fed 919 VUnoNIUuSaUL(SOUUNVU

1) UINN3IAIA 0.25-0.50% KSoVUIUIRU 4.0% nanniv
Un1susuwasn(@u) IwasSunisivasunlaati

" Unadnudoulhny 9:3:a9n1sainuaunsiuwals:su Au
5Ui 21 N.9. UUKUNEAIUSINAaIRTUANAN 3nASIEOY
Uanedunnriag na=Anlui surprise Tus:noadunrhnoe

" ApdnadnuAndszinA 9:vigRulnesie (Foud vielundo
1.5 hijuau.)

= Us=iduluds:ina asmuidod nasitiod (unend 8 U) Ae:
nsauwa 30 N.9.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@) Market Strategy > 19-23 Sep 22

"mnarnv:-8uavldaunuds:zu FOMC (duwshUu1) IWSA:

nonIly Fed ASUH019VUUINNTIAIA (0.75-1.0%) Un
aInNugIn9segWIve (Mnls) uanndngeiin ndedsuidu
ifurinlsgoudu TUaundne:tinunisus:su 21 n.o.1Uido

" 98A2WNU0a Recession vodansga-glsu AIWLTU 1A
s=3uRuUNTguselalurtads:inA 18U dioon viuzAAU
Commodity &unasiagdlunou

" Arnuneniduguvu wasionisus:iduyan1dunSwei(Au)
n2838 Discounted Cashflow HSa NPV o1 IsulwwA
REITs , Property Fund , Infra fund

" [ Wunowus:33luAuRUNaInuAtgUs:InAvIsuNTugUAKA
W1uu1 SCB, CRC, CPALL

L) 023511800 @) www.daol.co.th

(F) deolth @) deol.th



DAOLSEC

io Performance

Portfol

50.00%

49.00%

DAOL Portfolio Accumulated Return

44.00%
38.34%

40.00%

SET100
q RO R EOE o B
O © 9 9O 9O 9O e o
o e 9 o 9 <o 999 o
9494940.%0.1.
N MO AN AN - o~ O
o
-
\
~
<
1
-
7/
L
.
/
4
A}
\
\
\
1
\
\
4
\
\
\
7/
1
z
-
\
~
3
> |
<
”~
rd
\
T
Pl
~
N
-
-
/'
~
N
>
f\
7
7
/
[N
/
e
N
1
(]
1
Pl
-
]
<
\
7/
S o
/ o
Se
\ —
~_. W
\I\S
-~ [}
S [}
X 1
7
A |
Q
<C
ﬂ
(=)
=
Al
©
N
<
[0)
-
©
o
=
X R R R R
e ©© b e © o°
6 ©e e © e o
e o b © b o

uInay Pale|nwinody o1jo}od 10vVad

¢c0c/v /6
¢c02c/8/6
¢c0c/c/6
¢c0¢c/.e/8
¢c0c/e/8
¢c0c/S1/8
¢c0¢/6/8
¢c0c/e/8
¢c0¢/8¢/L
¢c0ce/ec/L
¢c0e/91/L
¢c0c/0L/L
¢c0c/v/L
¢c0¢/8¢/9
¢c0¢/ee/9
¢c02¢/91/9
¢c0¢/01/9
¢c0c/v/9
¢c0¢/6¢/S
¢c0¢c/€e/S
¢c0c/LV/S
¢c0c/LL/S
¢c0¢/S/S
¢c0c/6ae/v
¢coce/ec/v
¢c0c/L v
¢coc/ Ly
¢c0c/S/v
¢c0c/0¢e/e
¢c0ce/ve/e
¢c0e/8L/E
¢coce/el/e
¢c0c/9/€
¢c0¢/8¢/e
¢c0c/ec/e
¢c0c/91/e
¢c0c/0L/e
¢c0c/v/c
¢c0c/6a/
¢coe/ee/ L
¢c0c/LL/L
¢coc/LL/ L
¢c0c/s/L
Lc0c/0¢/ch
Leoe/ve/et
Lc0e/8L/ch
Lcoc/el/eh
Lc0c/9/ct
Lc0c/0¢/LL
Lc0e/ve/LL
Lc0c/8L/LL
Lcoc/eL/LL
Lc02/9/LL
Lc0c/Le/0L
L20¢/Ge/0}
L20c/61/01
Lc0c/€L/0L
Lc0¢/2/0L
Lc0c/L/0L
Lc0¢/S¢e/6
Lc0c/61/6
L20c/EL/6
1c0¢/.1/6
1202/ 1/6
L202/9¢/8
1202/0¢/8
Lc0c/v /8
1¢0c/8/8
Lc0c/e/8

JlB3unian

gnsnon

Action 1UUlUmuna

KNS

Bonazvioiwol

vourunIssola

sussnissovelnglisiAniUn (ATO)

v

Sk, Skynet 91nUul

v

'
—_

*HUEINR: YaASUAUVOIWOSH tu Suin 30 N.A. 64 BJ9NUaARTWO

-

o

v

@ daol.th

@ daol.th

www.daol.co.th

() 02351 1800

(@)
L
=
=
S |
Vl
Z
o
>
o)
O
O
)
m
=
a
@)
3
<
ks
=
N
W
=
e
=)
O
L
N
=
0
<
(@)




wasmrudUU DAOL SEC

" pufuwesndutiisin DOD 9on9NWasA llazunku AOT, GLOBAL aunluwosh

" KuluwasnUs:Noundy GLOBAL(10%), AOT(10%), VGI(10%), BRR*(10%),
CKP(10%) , KTB(10%)

" 1yudamn 40%

Stock Picks (19 - 23 Sep 2022)
Price (Bt) | Weekly Target DAOL Fundamental
Stock Weight Remark
16 Sep 22 Price (Bt) Target (Bt)
Cash 40%
GLOBAL 10% 20.40 21.50 BUY 23.00 gonVuseann (SSSG) Wugosiaition dous:u-aulsius:lustimnnisseunsulinu-nAns KauRRaNuNsnitnrou
AOT 10% 73.00 74.50 BUY 82.00 SusulinrioviRuonueuiUIseItiov 8 IFoua:auR 4.6 &uAu AAELTIR: 10 EuAu Tennidu
VG 10% 456 480  HOLD 4.50 douonunuwWuiru desnWiInalunuglneans BTS Annunousoulionuwusins Uhlugnsts Platform ved VG
BRR 10% 9.65 10.50 NR Iuolliurinls 4Q22E 9:WAmMUNANIa+UINdaU lialulnsuna 4 9:15uSugsnelsiia:inlsanNssiaussINTUrina Break Even
CKP 10% 5.15 5.40 BUY 7.40 Unigo:wanwIgiun nuu Peak Season douantinynduogiAnaryuwals:nounis 1H23E rio
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Sep 16, 2022 18:00:00
Fed Seen Raising to 4% in 2022 And Signaling Higher for Longer

Economists’ consensus 1s for 75 basis-point hike next week
Rates seen staying at peak in 2023 as Fed battles inflation

By Steve Malthews and Sarina Yoo

(Bloomberg) -- Federal Reserve officials will signal a more hawkish stance next week, with interest
rates reaching 4% by December and staying high through 2023, economists surveyed by Bloomberg
said.

The Federal Open Market Committee will raise rates by 75 basis points for a third consecutive meeting
when policy makers announce their decision at 2 p.m. in Washington Wednesday, the survey found,

That would lift the target range for their policy benchmark to 3% to 3.25%. Fed forecasts released at
the meeting are expected to show the upper bound of the range at 4% by year-end and edging higher
next year, before cuts in 2024 take it back to 3.6%.

Front-Loading Rate Hikes
Economists see 75 basis-point hike, half-point move in November

Such a shift represents a big step up from Fed forecasts in June, reflecting a tougher fight against
inflation after August core consumer-price growth came in hotter than expected. The survey of 45
economists was conducted Sept. 9-14,

Fed funds rate estimate in September survey July survey

Bloomberg
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Sep 17, 2022 20:2%:40
Ukraine Latest: Biden Warns Russia Against Nuclear Weapons Use
By Bloomberg Mews

(Bloomberg) -- Russian President Vladimir Putin said he was “not in a hurry” to end military
operations in Ukraine and threatened to step up attacks on civilian targets, The leaders of China and
India both expressed concern about the war to Putin, President Joe Biden warned Putin against using
nuclear or chemical weapons in Ukraine,

US Secretary of State Antony Blinken said Russia had committed war crimes following the discovery of
a mass burial site in one of Ukraine's newly-liberated eastern regions, President Volodymyr Zelenskiy
welcomed an upcoming visit by United Nations investigators to the sites,

A close up satellite view of the entrance to the cemetery and forest, in Izyum,Source: Maxar
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Biden Says He Warned Xi of Investment Chill If China Backs Putin

No sign yet of Beijing providing weapons to Moscow, Biden says
Biden tells 60 Minutes US investment is at stake for China

By Josh Wingrove

(Bloomberg) -- President Joe Biden said he warned Chinese President Xi Jinping it would be a
“gigantic mistake” to violate sanctions imposed on Russia, but that there’s been no indication that
Beijing has provided weapons to Moscow for its invasion of Ukraine.

Biden, according to excerpts from an interview with CBS’s “60 Minutes” airing Sunday, said he spoke
with Xi shortly after the Chinese president met with Russia’s Vladimir Putin during the Olympics in
February. Russia invaded days after the games’ closing ceremony.

“Not long after that, I called President Xi -- not to threaten at all, just to say to him, ‘we’ve met
many times.” And I said, “if you think that Americans and others are going to continue to invest in
China based on your violating the sanctions that have been imposed on Russia, I think you’re making a
gigantic mistake, but that’s your decision to make,”” Biden said.

He didn’t specify when the call took place, but the statement echoes a US readout of a call between the
two leaders in March, after which the US said Biden “described the implications and consequences if
China provides material support to Russia as it conducts brutal attacks against Ukrainian cities and
civilians.”
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Biden Says US Would Defend Taiwan in ‘Unprecedented Attack’

(1)
President vows that US forces could be sent to defend island
Says US support for Ukraine will endure ‘as long as it takes’

By Josh Wingrove

(Bloomberg) -- US military forces would defend Taiwan if there was “an unprecedented attack,”
President Joe Biden said, underscoring America’s commitment to the i1sland as Chinese incursions
mount near its shores.

Biden, speaking in a “60 Minutes” interview that aired Sunday, distanced himself from the question of
whether Taiwan is or should be independent, but followed up with a pledge when asked by interviewer
Scott Pelley if US forces would “defend the island.”

“Yes, if in fact there was an unprecedented attack,” he replied, according to a transcript provided by
the broadcaster. Still, he reiterated earlier in the interview that the US’s “One China policy” had not
changed.

“We agree with what we signed onto a long time ago. And that there’s One China policy, and Taiwan
makes their own judgments about their independence. We are not moving -- we’re not encouraging
their being independent,” he said, “That’s their decision.”
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Russia Stock Market & Gas Price

[HIELVER M IMOEX Index - Last Price 2435.1799 4000
3500
+3000
(2435.1799
B Low: 2053.6399 2000
300+ Last Price Hi:-302.00 10.00
M TTFONXHR Index - on 9/17/22 (L1) 148.00 - At [
1M NG1 COMB Comdty (R1) 7.764 : e o - » ooy ] 9.00
250< ‘ ) ‘ “ j a O NN
2004 7.00
148.00 6.00
| 5.00
1004
N 4.00
504
Dec Jan ' Feb | Mar ' Apr ' May ' Jun ' Jul ' Aug ' Sep
! 2022
IMOEX Index (MOEX Russia Index) Russia - Gas Price Daily 30DEC2021-17SEP2022 Copyright@ 2022 Bloomberg Finance L.P. 17-Sep-2022 10:11:22
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Coal Price - BANPU - ITMG

Coal price relate with Oil Price

Il XWA Comdty - Last Price 428.00

BANPU TB Equity - Last Price 13.70

M ITMG 1J Equity - Last Price 43425.00

Jul ' Aug ' Sep ' Oct ' ' ' ' ' Apr ' ) ) ) ' Sep
2021
Source: KTBST Strategy
XWV2 Comdty (ICE Newc Coal Fut Oct22) Coal - BANPU Daily 11JUL2021-17SEP2022 Copyright€ 2022 Bloomberg Finance L.P. 17-Sep-2022 10:11:08
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DOLLAR INDEX & THAI BAHT

=l THB Curncy - Last Price on 9/16/22 (R1) 36.838 | High on 09/15/22 36.955 Average 34.4622 | Low on 02/17/22 32.114 5 M DXY Curncy - Last Price (R2) 109.764 T High on 09/06/22 110.214 Average 102.0555 Low on 01/13/22 94.79
Hi: 36.955 »37.00

-108.00
F36.00 |

-106.00
F35.00 p104.00

F102.00

F34.00 |
F100.00

98.00
+33.00

96.00

Low:-32.114 F32.00
F94.00

Dec31 ~ Jan 14 " Jan31  Feb14 Feb28 " Mar 15 ' Mar 31 ) " May16 May 31 " Junils Jun 30 Toals T 29 " Aug 15 ' Aug 31 " Sep 15
2022

THB Curncy (Thai Baht Spot) Thai Baht Daily 30DEC2021-17SEP2022 Copyright@ 2022 Bloomberg Finance L.P. 17-Sep-2022 10:11:35
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

2000 - o Remark : f9lav Net position vayunainu
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unit : Million USD

M Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
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Foreign ETFs

Foreign ETFs Price

Hi: 1:0814,

i .OO Hi: 0:0569

Normalized As Of 12/30/2021
Net Asset Value (NAV)

M KTAMUSA TB Equity -26.5968

M WEEVOSE TB Equity -36.0821

B MFCRENA TB Equity -19.8067

™1 KTAFINA TB Equity -6.5254
UEVTECH TB Equity -20.6388

B WECHIGR TB Equity -30.1361
SCBPGF TB Equity - -2.6702

Last Price

M ACWI US Equity -20.7268

Lov\(; /—,“3 1.307?._\\ 2
““ /// ~ , '\\\ - /./

D I A~

Low: -39.9659

L5 / \f /
Low:-—28. 7166~/

[-36.0821
k-40

Dec 31 Jan 14 Jan 31 Feb 14 Feb 28 Mar 15

KTAMUSA TB Equity (KTAM US Growth Equity Fund) k-Ple-001 Daily 30DEC2021-18SEP2022

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIl TED

Mar 31

" Apr 14

May 16 TEVEN Jun 15 Jun 30 Jul 15

2022

Apr 29

Copyright@ 2022 Bloomberg Finance L.P.

Jul 29 Aug 15 Aug 31 Sep 15

18-Sep-2022 09:43:03

www.daol.co.th




Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 18-Sep-22

Last Update Daily YoY Lvi
India 15-Sep-22 -85 533 985 8,612 (19,944) (24,728) (51,275)
Indonesia 16-Sep-22 130 24 430 789 5,057 5,971 4,745
Japan 09-Sep-22 -4,279 -9,302 (7,233) (6,660) (1,372) (40,871)
Malaysia 15-Sep-22 -35 -42 -71 417 1,877 1,986 3,652
Philippines 16-Sep-22 ) 20 44 (189) (965) 670 2,912
South Korea 16-Sep-22 -100 -122 -1,267 3,108 (12,979) (10,133) 11,896
Sri Lanka 16-Sep-22 5 9 19 24 15 (32) 263
Taiwan 16-Sep-22 -612 -686 -3,147 (7,897) (41,967) (43,783) (34,191)
Thailand 16-Sep-22 =22 -135 -425 1,306 4,748 5,668 8,174
Vietnam 16-Sep-22 -10 -24 -56 35 2 (816) 1,800

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0023511800 @ www.dsolcoth () daolth @) daol.th
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 16-Sep-22
%008 ---- Stock Market ----- Bond Market SET50 Futures
‘ 2,067 unit : Million Baht Foreign Local Institution Foreign Foreign
2,000 1,300 2015 154,346 79,055 23,965 53,052
2016 77,909 -8,653 330,956 214,343
1,000 . 2017 -25,755 103,632 357,174 -168,539
0 2018 -287,459 184,264 286,238 -45,101
. . - 2019 45,245 52,007 14,823 20,925
-1,000 -259 567 816 2020 264,386 33,456 -35,245 110,844
2,000 % 430 -1,224 2021 48,577 77,336 211,222 27,284
-3,000 -2,189 -2,220 2585 Jan 2021 -10,903 -16,025 115 -36,379
’ Feb 2021 -18,698 14,044 4,611 -9,401
-4,000 Mar2021 -68 7,303 8,509 30,145
-5,000 4,459 Apr2021 -3,359 14,233 32,914 6,182
May 2021 -33,186 362 126 48,638
A Y o N Y . N A SN S | Y A N Jun 2021 10,048 -4,155 43,563 -50,039
R R R R R LR R R LR R Jul 2021 -17,020 -3,556 9,283 2,393
N2 & N & N NN Ny N N Aug2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 -15,325 -36,692 64,602
Oct2021 15,886 -18,063 10,134 11,874
Foeign Net Position in Thai Bond (Million THB) Nov 2021 10,982 9,701 46,126 77,281
Dec 2021 23,223 -8,630 54,264 109,677
10,000
7,724
8,000 Jan 2022 14,359 25,183 80,673 9,432
5,690 Feb 2022 62,975 -39,299 71,853 608
6,000 Mar2022 33,530 -17,684 66,967 39,723
4,000 2827 3,348 Apr2022 8,757 -17,678 6,783 60,310
May 2022 18,699 8,827 27,812 134,749
’ - Jun 2022 -29,916 1,571 14,208 -110,611
L Jul2022 3,137 9,931 6,376 13,576
0 - — . . . u ) ) 4 ,
2261 Aug2022 57,251 -18,699 22,424 146,401
-2,000 -692 -899
Sep 2022 15,655 2,061 13,448 28,282
-2,047 -2,047
-4,000 Oct2022
Nov 2022
(OQ/Q %Q,Q (‘)@Q %Q/Q (OQ/Q %Q/Q (‘)Q/Q (OQ/Q %Q,Q %QQ L)Q/Q Dec 2022
¢ QT F Y YR N
2022 153,138 120,137 135,442 126,422

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




s18nN1sBov1e ATC SUi 16 N.. (FTST Re-balance) DAOL SEC

7Aile x last trade danananis

Volume gavinauagiu /

uams‘f?ammm

:gamef?amﬂs'm 13

gavinauadiu % of last trade

SCB 348,180,450 14%
DELTA 323,360,800 8%
KBANK 305,226,900 23%
MINT 299,410,450 11%
PTTEP 292,968,100 12%
BANPU 218,755,600 13%
BDMS 198,361,800 24%
KTB 174,695,080 37%
ADVANC 166,083,400 13%
CPALL 161,976,850 16%
SCC 161,940,900 7%
PTT 150,597,825 9%
AOT 140,178,750 8%
MAKRO 102,432,975 33%
BBL 97,766,400 17%
(0N 96,393,000 12%
IVL 82,759,300 9%
BEM 80,762,500 23%
BGRIM 75,934,600 14%
BH 72,117,900 8%

3,549,903,580 : 11

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unasnunuus:ine DAOL SEC

VoyalinaunusgUs:inA Bo/v1gAu Suntinuu

AuhyaAnsiionsovvedltinatnusAus:INAINLY/an uInnEgn
16-Sep-22 : (IUSsuingudunau) sousoulng KTBST Strategy
R RRR IR
AURD % nstiogavu 'l AURD % nsfioanav \l
A lgari'n\‘lua\lr]u * : 5469 yaAlduadnu * :
IWw/an (Euuin) I IWu/an Guun) I
PTTEP 0.12% 791 | crF -0.51% -1,083
AOT 0.06% 624 I e -0.03% 316 |
BH 0.14% 244 I Banpu -0.25% 232 |
sSSP 0.72% 92 I betra -0.03% 23
MEGA 0.19% 82 [ sce -0.05% 205 |
DIF 0.05% 73 : OR -0.06% 192 [
CK 0.14% 53 | CPALL -0.03% 159 :
EA 0.01% 33 ] scs ~0.03% -106 g
KTC 0.02% 31 | KBANK -0.03% -105
ASIAN 0.19% 28 I HAnA ~0.20% 65 |
\\ ?,

L rF F F F F F F B F F

source : Bloomberg, SETSMART , SET

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

y . : y r .
KunyaA1nasiionsadvadlnadnuAtds:inAIWL/an uanNign KHunyafA1n1sfiionsavvavlnainumAvus:InFAIiwwan uinnan
16-Sep-22  : (USsuINgUNUAUAKNoU) sousoulny KTBST Strategy 16-Sep-22  : (USwuiRgunudugnrinevedisiouriau) sousoulny KTBST Strategy
AUAT % mstieguvu @ﬁlﬁ % nsfioanay \ AUND % Msfioguiiu @ﬁlﬁ % Msfioanay \
16-Sep-22
. yaAsuainu . yaAIuaInu * g yaAluadnu * . yaAduadnu *
Iwu/an » . Iwu/an ¢ . IwWu/an ; wu/an ,
IW/an (@uuin) IW/an (@uuin) IW/an (§auun) IWu/am (@auunn)
AOT e 1144 CPE o B BH 1.21% 2,112 BANPU -1.02% -948
BH 0.45% 285 SCB _0.95% Py AOT 0.17% 1,768 CPALL -0.16% -850
PTTEP 0.07% 461 CPALL -0.11% 584 RUIEP 0.26% 1,714 sce ~0.22% 781
BDMS 0.08% Y CRG 0.20% 424 BDMS 0.37% 1,687 scc -0.17% -696
KBANK 0.08% 280 BANPU -0.45% -418 KUB 0.34% 800 GPF, ~0.26% 552
ADVANC 0.04% 230 SPALI -0.98% -361 JMT 0.39% 421 CRC -0.21% -493
cK 0.59% 999 scc ~0.08% 307 CPN 0.14% 419 SPALI -1.30% -479
DIF 0.14% 204 MINT -0.15% -220 GULF 0.06 % 381 ADVANC -0.08% -459
cK 0.99% 373 PTTGC -0.22% -445

SPRC 0.33% 161 HANA -0.60% -196
RATCH 0.13% 119 W -0.12% y PTT 0.03% 316 wT -0.23% y

HU"EIKG : YaAIUaINURITL/an AusnNSuoUAURIUABUNlaY TnelistalUndnan ilieidsouifiou (UlsyaAianadase)

source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unaynumn1gus:ine

DAOL SEC

voyaunavnumus:ind 8o/vigRudunirknuiuu

voyaunavnumus:ind 8o/vagnu 1naul (MoM)

’— B N B N N -\
RUND % nasfioguvu | Hunl % msfioanay AUND % Msfioguiiu AUND % n1sfioanay
I B13-sep-22 09-Sep-22
° JyaAuadnu * | . ijel'i'uﬁuaur!u * ¢ ¢ * o .
Wu/an . ] Il Wu/an . A } LAN/Q6  1UUN LAN/A6 ANUUInN
IWu/am (Guun) |wuI A (@uun)
I - h -l
KBANK 0.02% 72| CPALL -0.06% | I BDMS 0.3% 1,360 ADVANC -0.1% -689
BDMS 0.06% 285 | PTTGC ~0.02% i 41 ot P 1.350 BANPU 0.6% _481
BH 0.08% 146 I BANPU 0.09% I 87 PTTEP 0.2% 1,207 [Yele -0.1% -383
SCB -0.10% -375 I ADVANC 0.01% I 58 KTB 0.3% 742 PTTGC -0.2% -363
KTB 0.02% 47 I MINT -0.11% : ¢ 04 AOT 0.1% 617 KBANK -0.1% -313
GULF 0.02% 132 : SPALI -0.46% I -173 CPF 0.2% 459 CPALL -0.1% 274
CPF 0.03% 65 I TOP -0.07% I -80 PTT 0.0% 414 KCE -0.4% -999
CK 0.46% 167 I DELTA 0.01% I 80 CPN 0.1% 337 CBG -0.2% -190
MEGA 0.02% 9 | KCcE 0.01% | 6 GULF 0.1% 326 AP -0.5% -164
JMT 0.02% 23 AP ~0.07% i 23 o 1o i
JMT 0.4% 308 AWC 0.1% 127

~-------,

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£ 023511800 @) www.daol.co.th daol.th
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS

22(f) div yield

“requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
BANPU 14.00 0.45 1.50 | 10.74 1 Semi-Anl 1,525.00
ESSO 13.60 0.50 1.39 : 10.22 : Irreg 329.73
PSL 15.60 0.50 1.48 | 9.47 |  Quarter 272.27
TOP 56.00 tApplicable 4.86 1 867 1 semi-Anl 873.34
SNC 17.40 0.65 150 1 8.62 : Semi-Anl 11.82
RJH 35.50 2.00 3.01 | 8.48 1  Quarter 11.83
TCAP 39.75 1.80 310 I 7.80 : Semi-Anl 57.83
DIF 13.70 0.26 1.04: 761 1  Quarter 110.43
AIT 6.70 0.15 0.49 | 731 1 semi-anl 133.67
SPALI 19.00 0.70 1321 6.93 : Semi-Anl 209.81
NER 5.80 0.07 0.40 | 6.90 1 Semi-Anl 72.28
SMPC 16.40 0.60 1.10 1 6.68 : Semi-Anl 20.19
SAT 21.10 0.38 1.39: 6.57 | Semi-Anl 66.23
TVO 30.00 0.18 1.96 1 652 I semi-anl 26.71
PTL 24.70 0.34 161 652 | Semi-Anl 19.90
LH 8.90 0.25 0.57 § 6.40 : Semi-Anl 223.61

High Dividend Yield Stock (FuRre0uwa 1 Asu/J)

Stock

Bt/sh

Last price Last DPS Est. DPS
Bt/sh

22(f) div yield

Frequency

% (times)

5 days avg volume

Bt mn

TISCO 93.50 7.15 762 1 8.151 Annual 212.1
AMA 5.15 tApplicable 0.40 : 7.77: Annual 13.6
IT 6.30 0.30 0.47 1 7.46 | Annual 11.0
ILINK 8.00 0.24 0.45 : 5.631 Annual 22.4
AP 10.10 0.50 0.56 1 5.50 Annual 246.9
ICHI 9.55 0.50 0.44 : 4591 Annual 80.0
sIs 31.75 1.20 1.33 ) 4.20: Annual 37.6
BAM 17.80 0.55 0.74 1 4151 Annual 187.00
KTB 16.60 0.42 0.68 : 4111 Annual 489.24
THANI 4.66 0.17 0.19 | 406 Annual 60.81
MFEC 10.00 0.40 0.41 : 4051 Annual 23.83

i i

| 1

1 1

—

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

High Dividend : Property Fund & REIT

div yield last
Stock Last price Last DPS Est. DPS

year
(%)

EGATIF 6.70 0.03 0.08 | 12.87
JASIF 8.00 0.23 0.95 : 11.63
POPF 11.40 0.25 1.05 1 9.00
SPRIME 6.90 0.15 0.42 : 8.96
WHAIR 7.55 0.16 061 1 8.73
GVREIT 9.00 0.20 0.79 : 8.49
CPNCG 11.30 0.24 1.00 : 8.16
TPRIME 8.05 0.11 0.44 1 7.95

DIF 13.70 0.26 1.04 : 7.61
AIMIRT 12.10 0.22 0.88 1 7.32
WHART 10.60 0.19 0.76 : 7.15
AIMCG 5.05 0.03 0.00 : 7.13

INETREIT 12.00 0.23 0.00 1| 6.79
FTREIT 11.00 0.18 0.67 | 6.26

FUTUREPF 14.20 0.28 0.66 1 6.06

() 02351 1800

Srequency

(times)

Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter

Irreg
Quarter
Quarter

‘ www.daol.co.th

5-day avg volume

Bt mn

7.06
678.97
8.10
1.40
1.89
1.56
1.82
10.89
110.43
3.15
8.69
1.05
1.59
5.00
1.38

Type

n.a.
Freehold
Free&Leas
Leasehold
#N/A
Leasehold
Leasehold
Leasehold
Freehold
Freehold
Leasehold
#N/A

#N/A
Free&Leas
Leasehold

16-Sep-22

(update dUnHa:HTIASY)

(F) daol.th

@ daol.th



M1S XD n1UoU X-Date DAOL SEC

Dividend
Symbol Operation Period Payment Date
(baht)
21/09/2022 ESSO 01/01/2022 - 30/06/2022 0.50 06/10/2022
22/09/2022 KSL - 0.03 07/10/2022
23/09/2022 ENGY 01/01/2022 - 30/06/2022 0.0775 06/10/2022
26/09/2022 TRV - 0.17 11/10/2022
26/09/2022 NNCL - 0.05 12/10/2022
10/10/2022 PJW - 0.0025 27/10/2022
10/10/2022 PJW - 20:1 27/10/2022

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (X)) 023

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th



un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:
(+) COM7 (@o/1Un 38.00 UTN) “9MDY iPhone 14 AndUnou la:Ans1elfiezin: 1 1auduuIn

#Initial Coverage:
(+) ONEE (Go/101 12.50 unn) fadiindensuadesduau 1 vedlng

#Company Update:
(+) GFPT (§9/1U01 19.00 un) 3Q22E InsiovnsiAlnguna:usSuntuvigIiwiugod high season
(0) CKP (o/1U1 7.40 un) 3Q22E nlslnnuonnisnnawu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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io Performance
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Portfolio Performance

DAOL SEC

9/16/2022 16:58 Market Price

DAOL Port SECTOR %Hold Cost Vol Cost Value RECENT Market Value Gain/Loss %Gain/Loss
CKP ENERG 10% 5.25 26,800 140,700 5.15 138,020.00 (2,680.00)( -1.90%
BRR FOOD 10% 9.10 15,300 139,230 9.65 147,645.00 8,415.00 6.04%
KTB BANK 10% 17.00 8,200 139,400 16.80 137,760.00 (1,640.00)( -1.18%
VGl MEDIA 10% 4.62 30,000 138,600 4.56 136,800.00 (1,800.00)( -1.30%
DOD CONSUMP-MS| 10% 5.60 24,9500 139,440 5.30 131,970.00 (7,470.00)( -5.36%
SET 1630.4
Total 50% 697,370 692,195 (5,175)
CASH 50% 691,173
Total Portfolio 1,383,368 38.34%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(&) 02351 1800

@ www.daol.co.th

(F) daol.th

@) daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu wasmrnu DAOL

" painv:Buadluoufivls:gu FOMC (Guwshlin) IwsnznoniJe ® Fuluwasndui 11U DOD 99n91NwWoash na:
Fed ASYU019VULINNGT ATA(0.75-1.0%)NAINUEIAISOYLY . - )
° ( oJunam - U"AU AOT, GLOBAL rinunfuwosn

vig(rinnils) unnnanBaia nausuilduiiunals goudusldaunan
:=wunisus=8u 21n.9.1Unado

. _ | _ et e e " puluwesnus:znoulunoy GLOBAL(10%),
" nogAdIUNVOaRecessionvavansga-glsu Niwuvu Ihs=39Aunid !

g1uselATusaUs:inA U dgoon vruzAKUCommoditysinds AOT(10%), VGI(10%), BRR*(10%),
agdluriou CKP(10%) , KTB(10%)

" Arn1RenIduguiu Dwasionisus:ITuyar1dunswe (Au) 6iog
9§ Discounted Cashflow nSaNPVo1n [sylwWwA ,REITs,
Property Fund ,Infrafund

" |WuAoWs:STuRURUNadNUAtIUs:INAVIBUINTudUMKA LU
U1 SCB, CRC, CPALL

* AU DAOL IiTA9ANuUNaIAs -HILIZINUZ L

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




wasmrudUU DAOL SEC

" pufuwesndutiisin DOD 9on9NWasA llazunku AOT, GLOBAL aunluwosh

" KuluwasnUs:Noundy GLOBAL(10%), AOT(10%), VGI(10%), BRR*(10%),
CKP(10%) , KTB(10%)

" 1yudamn 40%

Stock Picks (19 - 23 Sep 2022)
Price (Bt) | Weekly Target DAOL Fundamental
Stock Weight Remark
16 Sep 22 Price (Bt) Target (Bt)
Cash 40%
GLOBAL 10% 20.40 21.50 BUY 23.00 gonVuseann (SSSG) Wugosiaition dous:u-aulsius:lustimnnisseunsulinu-nAns KauRRaNuNsnitnrou
AOT 10% 73.00 74.50 BUY 82.00 SusulinrioviRuonueuiUIseItiov 8 IFoua:auR 4.6 &uAu AAELTIR: 10 EuAu Tennidu
VG 10% 456 480  HOLD 4.50 douonunuwWuiru desnWiInalunuglneans BTS Annunousoulionuwusins Uhlugnsts Platform ved VG
BRR 10% 9.65 10.50 NR Iuolliurinls 4Q22E 9:WAmMUNANIa+UINdaU lialulnsuna 4 9:15uSugsnelsiia:inlsanNssiaussINTUrina Break Even
CKP 10% 5.15 5.40 BUY 7.40 Unigo:wanwIgiun nuu Peak Season douantinynduogiAnaryuwals:nounis 1H23E rio
KTB 10% 16.80 1740  BUY 18.00 oRUNEUsSUNANSSURANAAUVIVUEIUMUNEA 1700 90 nurinls 2H22 Glonnaln HoH

| Portfolo | to0% | | | |
ser | Je040 | | |

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

AOT “0onunauidnidosnonanidluwosn”

(UniBunagns 74.50 un)

NFANWESHA

" ju=unfrowAulunauidnaiidouldluwasn 1 Ao (1Is1dan
nonanna AOT) 9anUdvvauoniuntundiavinnay angn
8 Ifiou (U.A.-d.A *22) 9rusulinriodiNuoa:auasi 4.63
d1u AU AU 22 fiv 10 duAu muIdISU High

Season NSMOVINED
" Us:=igunls 4Q22E-1Q23E lannaikunas Turnaround Net Profit

30,000 25,171 35 026 100%

navIusulunnavnuawWumosmaltov na:=u ’23 1goduidn 19,57:5% 0,684 34%

17 _83% 0%
B 20,000 229, \ 163% 1005
Js:=inA:10m Pead up Demand 10,000 l 4,321 6763 500%
o NN EEE (| B %

" DAOL Us:ijuwaus=nounasl 2022 vannui 1 vidu au. o0, — a0
W _178% 0,820) R

douU 2023 waniJunalsin 6.7 Wu au. pauanau (20,000) s00%

2016 2017 2018 2019 2020 2021 2022 2023

W Net Profit —Growth (16,322) source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£) 023511800 @) www.daolcoth  (F) daolth




Strategy top picks DAOL SEC

\[€] “HouonUnuWuiru Fosnlwwlnglunuglneans BTS”

(Unisunagns 4.80 u1n)

713

= {uidou 4.n. o Out of Home (Outdoor, Transit, In store)
+68%YoY FouusniwWurioitiowwsounuglneany BTS

Tuidou &.n. o8N 13.8 &UINED +393%YoY, +13%MoM = oo
" AAMUAOUSOLITOSIT VGI-BTSC-ONEE (Uasoddn & & o o o o o o o o &
V10 One News) UnlUdn1sig Platform ved VGI 917 99 N91 .
3,500 99lunsuinw-Usuruna + ndneauusnlwwn 2,000 99 200 200%
na:lusinoowWrdnnan 1,500 90 maiduvonsieselives " e 4 = =
VGI Tus:9:610 0 . . .Il - i o
" DAOL Us:iurinlsansy 2022/2023-2023/2024 3070, ° T T T @y B
la: 691 au. wan?nvannu naziauln +125%Yoy utdnnld e v wm s ow wn wmowm
AIAIAU e

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th




Strategy top picks DAOL SEC

BRR* “luoluunils 4Q22E 2:WAnNIUNANIa+UINodU”

(Unisunagns 10.50 un)

" imSuuiingnaiuarudasluinou m.A. nyusiglnn
nsviginmnana:luana ing Peak Season veu=ARkU
UINSOUAINGT 10%YTD AINSIANEIUOULINMNA

" §sN9USSINTUZIISU Break Even (U-Rate 50%) Tuiwa
1 AMNR:13USOUTAUNTUIUATIR 4Q22E dounisiinun
vounau JMART 9:slogonssivduona:Auan

= 1uU 2023E InduUsSNsSsN9 Wood Pallet (Gowaugo
voa) naudilgnAuluanana:asunsun 6 riuls uonAU

&ryryrBonuaAglu 15 U

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth () daolth @) daol.th



Strategy top picks

DAOLSEC

CKP

(Unisunagns 5.60 u1n)

= Jsurrudniiwuiue:nuusielfiennniswantwwaiA
Wuulu 3Q-4Q22 IJelssuifsu n.v. *22 Au
n.8. U 11 @uanou) naAdaudusunnutnlusny
Ifluagin 66% voaduu JagUu anliny ddogAnn
nuuwaus:noun1s 1H23E mo

= Imsadnulasinistiug fiunegnusoltiou i
1nungIwuninasniswamidu 4.8GW Tut 2024E

= DAOL Us:10urinlsansy 2022-2023 A 2.15 Wu
au. l1a: 2.47 WU au. -1.2%YoY, +15%YoY
nIVaINU

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

“Ungo:wanIwinuin nuu Peak Season”

1,235

I -A7%

2,475  500%

400%

300%

o 200%

i \ 769 100%
159 405 0%

28%

-100%
2017 2018 2019 2020 2021 2022 2023

wam Net Profit —— Growth

source : DAOL

(®) 023511800 @) www.daol.co.th

(F) daol.th



Strategy top picks DAOL SEC

KTB “ARRuNdusuIAsIdidusauvivuvasnann’

(UniBunagns 17.70 un)

" uzUunBoRuNaUsUIAISSUVITUVaIRaIn N 5578 6,011

3,057 3,452

N1auurling 1700 9m vouzIiRgonuNaudln

Us:=lgsuanmnonidagvavu

. . g {553 3\,19'\9 o ‘09'19 \,1599 ’&15;\9 R @'\,\ @@,\ ngl?' ’&9'1?' q} ngi" P ngi}'
" UsaQuduiBoU '22 iUl 4-5% AsaUnasdu  +° 55 55 55 5T T T T S s
o rilsgnsselnsuna
nalsimuln HoH navngayann1SAVEa1Sol
e b$ . ow 35,000 32,305 29,695 31,028 60%
a:s1glnAsssuItiounIiwuvu 30,000 28,491 29,284 20%
12222 29 r 25,000 .
" DAOL Us:=0umlsansy 2022-2023M2.96 20,000 >
i i~ 15,000 °
KUU au. lla: 3.1 hJu au. +38%YoY, 10,000 ~20%
0 & ot 5,000 -40%
+5%YoY niuainu 0 0%

2016 2017 2018 2019 2020 2021 2022 2023

s Net Profit — Growth source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




DERIVATIVE IN TREND DAOLSEC

By Strategy Research

18 September 2022

1015. 00

g SET50 Index Futures Sep-22 (S50U22)
I 1025. 00
1 1020. 00

H' 1010. 00

1005. 00

: y “\ 1000.00
‘ 995. 00

« ‘ ' ! 982-986 [290.00

p J 85,
I P

972-974 975,00

1 470,00

| d 965, 00
: 960,00
i h 955, 00

A ! E

UoSU : 972-974

IUSAIU : 982-986 {

935,00
930. 00
925,00
920. 00
Doy

SET50 Index Futures AFANWKan: Sideway USugausiolantios

SET50  S50U22  S50722 Short-TermView
Close 98142  979.50 978.50 ®  (iduva Long: NAULT Wait & See
Chg 76 5.7 55
ol 422372 107,205 T IT W
Theoritical i 081.48 98236 @iauvn ort:na ort 7o [nuUs:zIdunsaunisadvoy
Basis _ 1.92 299 S50U22 a¢n 972-974 9, Us:10unisUsugauluviay
PremDisc - 198 886 §9AYOY IRANTULINGIAS IN1IVOISOUT D AILUNTS

. 1duchy Short guitiunis Lock Profit AUNSau
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol.co:th () (@) dsolth




Gold Focus DAOLSEC

By Strategy Research

18 September 2022

Gold Spot Price,RT (IQXGL)

Short on strength

2150. 00
2100. 00
12050. 00
2000. 00

IUOSU : 1655-1665

1950. 00
1900. 00
1850. 00
1800. 00

IUDANU : 1680-1687

1750. 00
| 1680 1687 ‘|7oo.og
1655-1665 | oo
1600, 00
Cut : 1688 5
NANwKhan: Sideway down Weekly Key Event
- Quéuvw Long: Wait & See » 20 Sep 22: US Housing Starts MoM
® Jiauvn Short: nuzU1lhsonn Short K§o Short on » 21 Sep 22: US FOMC Rate Decision
Strength [neus:i0ulsunuoftud1Aryvou Gold Spot » 22 Sep 22: US Initial Jobless Claims
oqﬁ 1680-1687 9M (A1MU Technical Rebound) KN » 22 Sep 22: JN BOJ Policy Balance Rate
nagaulsutindoluunu THiUn Short auun nazds:o:19
flsfnuosulsu 1655-1665 9/ > Pending Event: Russia-Ukraine Meeting

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol:co.th ™ (F) (&) dolth




DAOLSEC
TECHNICAL VIEW

19 September 2022 # 172

Sande=Uurtinnivas
Indlon1ddaunmnNaus:=Ko1NIy

IUOSU 1622-1626 A IUOAU 1635-1640 9m

17.80-18.20 9.90-10.20
18.80-19.20 10.70-11.00
Cut Loss Cut Loss _
< 17.60 <9.75

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOL SEC

$i CASH BALANCE

19 September2022

KaNNSWERRAR Cash Balance Us=91dUnK

KaNNSWENINSuUKan Cash Balance 19-30 N.9. 65

nannswei SuISusiu—Augn

*KCC 5., 65 — 23 n.0. 65
*SICT 6N.8.65 —26N.9. 65

*TIGER 6.8, 65 — 26 N.0. 65

* TEAMG 7 n.9. 65 — 27 N.¢. 65
*BBIK 9.9, 65 — 29 n.Y. 65

* CRANE 12n.9. 65 — 30 N.Y. 65
* JDF 12n.9. 65 — 30 N.9. 65

HUNEINR
=S4 1 : IRSaMBNSOWIRLAR 100% riouEe (JruT Cash Balance) + RIUAIUDMUOIRUBOVIE

== 56U 2 ; TRBOMBNNSOWIRUAR 100% foudo (Jrud Cash Balance) + AMUAILOMUURLZOVIE + AU Net Settlement

=== 5:AU 3 : IROFEN1SOWIIUAR 100% riouBa (Urud Cash Balance) + FUANUOUOIRUEDVNE + KU Net Settlement + AIUS0VEEoAS0 1 SUrhms

() 023511800 @B

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOLSEC

Market Indicators



ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country ldex Last NetChg. WTD%Chg. %chg %chg 9%chg %chg update
Bonds Yield (%) US:2-YearBond 39 0.3 87 0.06 10.7 65.7 1,663.4 16-Sep-22
World The Global Dow 34516  (113.5) -3.2 -1.0 -6.4 -15.9 -13.7 16-Sep-22
(Government) US:5-Year Bond 36 0.2 8.7 -094 8.4 47.6 332.0 16-Sep-22
The Global Dow Euro 3,240.2 (102.5) -3.1 -14 -6.3 -6.7 1.0 16-Sep-22 US: 10-YearBond a4 0.1 42 0.01 80 475 1578 16-Sep-22
DGl 45445 W00 40 -10 75 =1 -18.8  16-Sep-22 US:30-YearBond 35 0.1 19 135 6.7 435 865 16-Sep-22
Bloomberg World Index 358.3 (14.3) -3.8 -1.0 -6.4 12.7 8.5 16-Sep-22 THAILAND: 2-Year Bond 16 0.0 23 116 16-Sep-22
MSCIWorld 25693 (113.6) -4.2 -0.9 -7.8 -15.8 -17.0 16-Sep-22 THAILAND: 5-Year Bond 23 04 Us 221 16-Sep-22
MSCIEmergin Market 9441 (26.2) -2.7 -15 -5.7 -17.3 -26.2 16-Sep-22 THAILAND: 10-Year Bond 3.0 041 45 223 16-Sep-22
MSCIThailand 526.1 (10.5) -20 -0.8 -0.3 -0.9 2.2 16-Sep-22 THAILAND:30-Year Bond 39 0.0 1.0 026 16-Sep-22
Americas Dow Jones 30,8224 (1329.3) E -4.1 -0.5 -8.6 -11.1 -109 16-Sep-22
NASDAQ 114484 (6639) -5.5 09 -9.9 =19.5 239 16-Sep-22 Other Bloomberg Commodity Index 116.7 (1.8) -0.9 -46 -6.2 197 16-Sep-22
S&P 500 38733 (194.0) -48 07 -8.4 -145 126 16-Sep-22 Crude Oil - WTI (spot month) 851  (17) 0.0 16 151 172 16-Sep-22
Europe Stoxx Europe 600 408.2 (12.1) -2.9 -1.6 -6.7 -10.4 -11.6  16-Sep-22 Crude Oil - Brent 914 (1.5) 06 -1 -15.3 20.7  16-Sep-22
Euro Zone Euro Stoxx 50 35004 (69.6) 20 1.2 6.2 -10.3 -15.3  16-Sep-22 Coal Newcatle (USD/Ton) 428.0 (2.6) -2.3 26 90.0 2318 16-Sep-22
France CAC 40 60773 (135.0) o0 43 6.4 87 75 16-Sep-22 Baltic DryIndex 15530 3400 -37 214 -34.1 -63.7  16-Sep-22
German DAX 12,7413 (346.9) 27 17  -59  -116 177  16-Sep-22 Rubber (TOCOM) Yen/Kg. 2144 & 4&i5) 03 -0 ECh 105 16-Sep-22
UK FTSE100 7236.7 (114.4) 16 06 42 37 39 16-Sep-22 Sugar Futures (USD /1b.) 176 0.3 -1.8 -3.8 -9.8 -5.2 16-Sep-22
Copper(LME) USD/Ton 7869.0 (55.0) 0.3 -1.3 -24.1 -15.8 16-Sep-22
Asia-Pacific MSCIAC Asia Pacific Index 150.3 4.0) -26 -1.2 -6.5 -16.7 -26.1 16-Sep-22 China Hot Rolled Stee| 3988.0 (12.0) 07 19 243 312
Thailand SET Index 1,630.4 (24.2) -1.5 -0.7 0.3 -3.8 0.3 16-Sep-22 GOLD (spot) 16754 @18) 06 57 135 45 16-Sep-22
China Shanghai SEComposit 3,126.4 (135.7) -4.2 -2.3 -4.0 -3.9 -135  16-Sep-22 Soybean Meal Futures 4296 (113) 11 14 81 263  16-Sep-22
China Shenzhen CSI300 39327 (161.1) -39 2.3 53 -6.9 -19.0 16-Sep-22 Crude Palm Oil 3,700.0 200.0 -3 155 42 1 2921 15-Sep-22
HongKong Hang Seng 18,761.7 (600.6) -3.1 -0.9 -5.1 -14.7 -24.7 16-Sep-22 Corn 677.3 (21.3) -0.0 10.8 -9.5 27.9 16-Sep-22
Philippines Philippines Stock Exchange 6,548.8 (67.2) -0.9 -04 -4.6 941 -53 16-Sep-22
Indonesia Jakarta SE Composite 7,168.9 (73.8) -1.0 -19 -0.0 14 16.9 16-Sep-22 Bitcoin 19,7511  (1549.2) 73 08 00 56.8 576 16-Sep-22
Japan Nikkei 27,5677 (647.) 23 -4 4.7 -0.9 -96  16-Sep-22 Ethereum 14378  (2837) -165 03 -85 564 573 16-Sep-22
Singapore Straits Times 3,268.3 5.3 02 0.0 0.7 =4l 6.4 16-Sep-22 ARKW Investments 519 (2.9) B 53 -2 -139 -405 646  16-Sep-22
South Korea Korea Stock Exchange 2,382.8 (1.5) -041 -0.8 -4.4 -13.6 -24.1 16-Sep-22 Global x Auto & Electric ETF 23.0 1.1) . -44 12 -9.0 -16.5 -18.1 16-Sep-22
Vietham Vietnam Ho ChiMinh 1,234.0 0.6) -0.0 -0.9 -2.8 -17.3 -8.8 16-Sep-22 BABA (Hong kong ; HKD/share) 86.8 (1.3) - -1.4 -1.5 -3.9 -22.6 -44.0 16-Sep-22
Taiwan TaiwanWeighted 14,561.8 (21.7) -0.1 -0.7 -5.5 -17.7 -15.7 16-Sep-22
Currency USD Index Spot Rate 109.8 0.8 0.7 0.0 3.1 116 18.1 16-Sep-22
USD-EUR 1.0 0.0) -0.3 0.2 -15 95 -14.9 16-Sep-22
USD-GBP 11 0.0) E -5 -0.4 -5.6 -13.1 -17.2 16-Sep-22
YEN-USD 1429 0.4 0.3 0.4 -6.1 17.4 -23.2 16-Sep-22
CNY-USD 7.0 0.0 0.5 0.1 -2.8 10.2 -76 16-Sep-22
THB-USD 36.8 0.5 1.2 0.3 -3.9 10.7 -10.1 16-Sep-22

2351 1800 @ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
20-Sep CH 1-Year Loan Prime Rate Sep-22 3.6% 3.7%
us Building Permits MoM Aug -3.4% -1.3%
us Housing Starts MoM Aug 0.9% -9.6%
21-Sep us Existing Home Sales MoM Aug -2.0% -5.9%
us FOMC Rate Decision Sep-22 3.2% 2.5%
22-Sep TH Customs Exports YoY Aug 7.5% 4.3%
us Initial Jobless Claims Sep-22 -- 213k
EC Consumer Confidence Sep P (25.3) (24.9)
JN BOJ Policy Balance Rate Sep-22 -- -0.1%
26-Sep TH Mfg Production IndexISIC NSA YoY Aug -- 6.4%
27-Sep us New Home Sales MoM Aug 5.7% -12.6%
28-Sep TH BoT Benchmark Interest Rate Sep-22 -- 0.8%
us Advance Goods Trade Balance Aug -$89.47b -$89.1b
U Pending Home Sales MoM Aug - -1.0%
29-Sep EC Consumer Confidence SepF -- -
us Initial Jobless Claims Sep-22 -- --
us GDP Annualized QoQ 20T -0.7% -0.6%
30-Sep CH Manufacturing PMI Sep -- 49.4
JN Housing Starts YoY Aug - -5.4%

TH BoT : Thai's Economic Monthly Report
EC CPI Estimate YoY Sep - 9.1%
us Personal Spending Aug 0.3% 0.1%
us PCE Deflator YoY Aug -- 6.3%
us U. of Mich. Sentiment SepF - --

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th




Calendar (Month) DAOL SEC

World Economic Indicators & Event source : Bloomberg lla: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Sep CH  Caixin China PMI Mfg 15-Sep JN Exports YoY 29-Sep EC Consumer Confidence
US Initial Jobless Claims us Initial Jobless Claims us Initial Jobless Claims
US  Construction Spending MoM us Empire Manufacturing us GDP Annualized QoQ
US  ISM Manufacturing us Retail Sales Advance MoM 30-Sep JN Retail Sales YoY
2-Sep US  Change in Nonfarm Payrolls us Manufacturing (SIC) Production CH Manufacturing PMI
5-Sep TH  CPlYoY 16-Sep CH Retail Sales YoY TH BoT : Thai's Economic Monthly Report
EC Retail Sales MoM EC CPI YoY EC CPI Estimate YoY
7-Sep EC GDP SAQoQ us U. of Mich. Sentiment us Personal Spending
CH  Exports YoY TH Car Sales us U. of Mich. Sentiment
8-Sep JN GDP Annualized SAQoQ 20-Sep CH 1-Year Loan Prime Rate
EC ECB Policy Rate Meeting us Housing Starts MoM
US Initial Jobless Claims 21-Sep us Existing Home Sales MoM
TH  Consumer Confidence us FOMC Rate Decision
9-Sep CH CPIYoY 22-Sep TH Customs Exports YoY
13-Sep US CPIYoY us Initial Jobless Claims
CH  1-Yr Medium-Term Lending Facility Rate JN BOJ Policy Balance Rate
14-Sep JN Industrial Production YoY 26-Sep TH Mfg Production Index ISIC NSA YoY
US  PPIFinal Demand YoY 27-Sep CH Industrial Profits YoY

us New Home Sales MoM

28-Sep TH BoT Benchmark Interest Rate
us Advance Goods Trade Balance
us Pending Home Sales MoM
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Dollar Index & Thai Index

—DXY Curncy —THB Curncy 36.84
115 37.00
110 Thai Baht / USD 35.00
105 33.00
100 31.00
95 Dollar Index 29.00
90 27.00
85 25.00
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Bond Yield
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Fed Fund Rate (Policy Rate) DAOL SEC

Federal Funds Rate & Thai Rate
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—Federal Funds Target Rate US —Thai (repo 1 day)
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Program)
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—FED Reserve Balance Wednesday Close

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

—ECB Balance Sheet (Million Euro)
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nisiJasunladved Market Cap. mannarulan Uuguist 2017 - Jaguu

World Market Cap. (Mill. USD)

. 25%
140 23% 122 World Market Cap. Growth
120 T 18% 97 30-Dec-16 66,383,155
100 29-Dec-17 81,434,892 23%
2 g0 31-Dec-18 69,647,068 -14%
o 31-Dec-19 86,990,167 25%
= 60 31-Dec-20 103,229,711 19%
40 \ ) 31-Dec-21 121,522,850 18%
2 '2\0/° 9-Sep-22 99,354,597 -18%
0
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C Q
F 22
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—— Growth
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>

Source : Bloomberg

.
Market P/E (current & Forward) 16-Sep-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|Qend C?J”e”t_ LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,467.31 16.12 = 14.23 12.77 4.33 6.20 15-Sep-22 4:05:00 PM  yiaLdie
PSEi - PHILIPPINE SE IDX PH 6,548.77 16.92 . 15.83 13.67 2.06 5.91 16-Sep-22 1:50:00 PM  fladltua
Straits Times Index STI Sl 3,268.29 12.34 = 12.53 . 11.03 3.98 8.11 16-Sep-22 4:20:00 PM &yalils
KOSPI INDEX SK 2,382.78 10.08 10.07 = 9.50 2.23 9.92 16-Sep-22 4:03:30 PM inwmalsl
 TAWANTAIEXINDEX ~~ TA 1456176 :  10.52 1 10.22 ‘ 10.87 4.91 9.51 16-Sep-22 12:47:00 PM ‘“lgiviiu
“STOCK EXCH OF THATINDEX 1" TH 1163040 "1650 % ~ise7 = idge 279 608 16-Sep22 446:03 PM lwe (SET)
1 1 G ¥ — % — 8 f—T 1 - — e
" S@PBSESENSEXINDEX  IN 5898747 | 2274 » 2145 = 1848 1.23 440  16-Sep-22  4:3212PM Auli
JAKARTA COMPOSITE INDEX ID 7,168.87 15.85 = 15.84 11.44 2.53 6.31 16-Sep-22 3:00:00 PM  aulafiiiie
HO CHI MINH STOCK INDEX VN 1,234.03 13.26 : 10.90 * 9.55 1.49 7.54 16-Sep-22 3:02:05 PM 3ei610a
SHANGHAI SE A SHARE INDX CH 3,276.14 13.68 = 11.00 = 9.64 2.61 7.31 16-Sep-22 3:29:53 PM Fu (A-Shares)
SHANGHAI SE COMPOSITE CH 3,126.40 13.66 10.99 = 9.63 2.61 7.32 16-Sep-22 3:29:53 PM  Fu (Composite
HANG SENG INDEX HK 18,761.69 6.94 = 10.06 8.80 3.61 14.42 16-Sep-22 3:08:38 PM  #aunv
DOW JONES INDUS. AVG us 30,961.82 17.06 & 16.54 = 14.97 2.18 5.86 16-Sep-22 13-Sep-22 &S5 (Dow Jc
S&P 500 INDEX U 3,901.35 19.03 = 17.25 3 15.97 1.69 5.25 16-Sep-22 13-Sep-22 &@wnis4 (S&P-5C
NASDAQ COMPOSITE us 11,552.36 36.70 25.80 21.43 0.89 2.72 16-Sep-22 13-Sep-22 zuss4 (Nasda
CAC 40 INDEX FR 6,072.38 12.69 = 9.76 10.21 3.17 7.88 16-Sep-22 4:32.00 PM  ¢l5oLea
DAX INDEX GE 12,743.96 12.27 = 10.45 = 9.86 3.64 8.15 16-Sep-22 4:32:12 PM  1pasiiu
NIKKEl 225 JN 27,567.65 27.80 = 15.02 = 14.54 2.04 3.60 16-Sep-22 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,621.26 14.09 = 11.57 11.18 3.45 7.10 16-Sep-22 4:32:00 PM ¢151 (300 u5#1
Euro Stoxx 50 Pr EC 3,495.06 13.00 10.67 = 10.42 3.55 7.69 16-Sep-22 4:32:00 PM ¢151 (50 1580
STXE 600 (EUR) Pr EC 409.98 14.39 = 11.43 10.98 3.48 6.95 16-Sep-22 4:32:00 PM ¢151l (600 v
MSCI WORLD MULT 2,592.00 16.72 . 15.39 = 14.46 2.19 5.98 16-Sep-22 13-Sep-22 _ aataviulan (M
L J L4

‘aupmsnmmnnn®
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16-Sep-22 Trailing 12M Earnings per Share General Estimated Earnings
Current ¢ . ,
Market EPS EPS Earnings YieIdE FWD P/E ( 65)5 FWD P/E ('66)

2019 2020 Trailing 12M 2022(f) 2023(f) historical yieIdsE EPS 2022 EPS 2023 curent
uNAaLge 89.7 71.1 91.0 103.1 114.9 6.2 14.25 12.8 #N/A NA
AaUTud 452.8 218.3 387.1 413.6 479.2 5.9 15.8 13.7 544
KoA1ds 258.3 75.4 264.9 260.9 296.3 8.1 E 12.5% 11.0 #N/A N/A
LAURTE 98.3 114.8 236.3 236.6 250.8 9.9 10.1= 9.5 761,953
Teiniu 614.1 754.8 1,384.7 1,425.1 1,340.1 9.5 % 10.2= 10.9 3,082
1na (SET) 86.2 36.8 98.3 104.0 109.7 6.0 ; 15.7 = 14.9 12,015
1wna (SET50) 56.6 32.8 57.9 61.5 66.1 5.9 ; 16.0°= 14.9 12,290
duhie 1,655.8 1,429.6 2,593.9 2,750.4 3,192.0 4.4 . 21.4: 18.5 1,129
dulafivde 288.0 121.5 452.4 452.7 626.6 6.3 E 15.8 % 11.4 392,190
eauu 63.6 64.0 93.1 113.2 129.2 7.51 10.9: 9.5 3,952,682
Au (A-Shares) 223.5 208.3 239.5 298.0 339.8 7.3 1% 11.0= 9.6 13,335
Ju (Composite) 213.8 196.0 228.8 284.6 324.6 7.3 1 11.05 9.6 14,008
dauny 2,429.6 1,905.5 2,704.7 1,864.6 2,132.4 14.4 3 10.1+= 8.8 605
&1i54 (Dow Jones) 1,467.9 1,254.6 1,815.2 1,872.1 2,068.3 5.9 1 16.5: 15.0 0
&rig1 (S&P-500) 155.1 123.5 205.0 226.2 244.4 5.3 = 17.2 3 16.0 #N/A N/A
ands1 (Nasdaq) 205.7 220.1 314.8 447.7 539.1 2.7 E 25.8% 21.4 1,638
WA 274.7 107.0 478.5 622.4 594.8 7.9 1 9.8: 10.2 232
Leasiiy 570.4 318.5 1,038.8 1,220.0 1,292.9 8.21 10.4 - 9.9 #N/A N/A
eitlu (Nikkei) 1,130.9 874.4 991.8 1,835.6 1,896.2 3.6 15.05 14.5 28
8151 (300 v3En) 78.0 37.3 115.1 140.1 145.0 7.13% 11.6* 11.2 #N/A N/A
8151 (50 u3EN) 187.6 67.2 268.8 327.5 335.5 7.7 3 10.7 = 10.4 #N/A N/A
g151 (600 v3En) 19.3 8.8 28.5 35.9 37.3 6.9 = 11.4; 11.0 #N/A N/A
aataviulan (MSCI) 114.1 81.9 155.1 168.4 179.3 6.0 = 15.47 14.5 19,234
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Total Return Index : wamaulinuNNiIsadnulunainsg Tunnazgouioan

MSCI World | MSCI EM S&P-500 [ SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day -3.1% 1.1% -1.1% 1.2% -1.1% 1.2% -4.0% 1.6% -0.7% 0.7% -4.6% 21%
1 month -8.3% 5.4% -5.4% 5.8% -5.3% 6.0% -9.0% 8.2% 1.7% 3.1% -11.9%| 70.8%
3 month 1.0% 5.4% -4.7%| 6.0% -5.6% 6.3% 3.4% 9.2% 3.8% 3.4% 4.3%| 122%
6 month -8.3% 46% -4.6% 5.2% -3.8% 5.3% -1.7%| 58% 1.4% 35% -10.4% 9.0%
9 month -17.5% 3.5% -19.1% 3.9% -19.5% 4.1% -16.2% 6.3% 3.6% 3.6% -25.3% 9.2%
12 month -16.7% 3.9% -23.4% 3.0% -23.6% 3.2% -11.6%| 55% 3.7% 35% -23.2% 7.8%
Month to date -1.5% 5.4% -3.5% 5.7% -3.9% 6.0% -1.3% 8.0% 0.4% 3.0% -2.2%| 710.5%
Quarter to date 1.5%| 96% -3.3%| 10.4% -5.1%| 10.9% 3.4%| 15.9% 55%| 55% 4.9%| 20.8%
Year to date -19.0% -20.3% -20.5% -17.2% 1.5% -25.7%
2U 4.0%|( 171.5% -4.9%| 15.0% -6.2%| 15.9% 8.7%| 15.5% 16.1% 13.9% 2.3%| 21.4%
30U 6.3%| 20.3% 0.1%| 79.3% 1.0%| 19.2% 10.9%| 24.3% 2.6%| 19.9% 18.1%| 27.2%
47 5.6%| 182% 0.7%| 17.8% 0.8%| 178.0% 9.5%| 224% 1.8%| 78.0% 10.5%| 25.7%
5U 6.3%| 16.4% -0.4%| 16.7% 0.4%| 16.9% 11.3%| 20.7% 2.8%| 16.8% 13.4%| 23.7%
10U 7.9%| 135% 1.8%| 715.1% 4.1%| 14.9% 12.5%| 16.8% 5.8%| 15.7% 15.0%| 719.4%
Remark : Total Retun 5m'm5uaﬂﬁ'w|ﬁuuﬁuﬁuusnvow’ou|oa'1u:uq 18-Sep-2022 Source : Bloomberg

@ www.daol.co.th @ daol.th @ daol.th
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SET Index Target for 2022

SET Index Target for 2022 SET TARGET SET INDEX
15-Aug-22 Worst Base Best 1,620
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.9 18.34 19.0 Forward P/E Shares
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.4 11,400
Best 1,134,903 | 13% 95.7 : 16.9
Base 1,104,547 10.1% 93.2 1577 1708 1774 17.4 11,857
|
Worst 953,195 | -5% 80.4 - 20.2
\—------------------,
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
Year 2023 1,167,967 5.7% 98.2 16.5 11,895
Year 2024 1,318,285 12.9% 110.8 14.6 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 12.87% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC
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DAOLSEC
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SET Profitability as of 2Q-2022

DAOLSEC
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SET: Net Profit & Net Profit Margin
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Bloomberg Commodity Index & Dollar Index
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Brent Crude & Gold Price
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COAL PRICE (Newcastle) & BANPU
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COTTON
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Baltic Dry Index
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Shipping Index and Stock Performance HHHARR
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

16-Sep-22 1,553.00 -3.7% 1,553.00 -3.7% 1,114.50 -3.0% 2,566.00 0.0% 8.55 -1.2% 15.10 -3.2% 33.25 -1.5%
15-Sep-22 1,612.00 1.1% 1,612.00 1.1% 1,149.15 -0.7% 2,566.00 0.0% 8.65 0.0% 15.60 0.0% 33.75 -0.7%
14-Sep-22 1,595.00 13.3% 1,595.00 13.3% 1,156.86 -0.5% 2,566.00 0.0% 8.65 0.0% 15.60 1.3% 34.00 -1.4%
13-Sep-22 1,408.00 12.1% 1,408.00 12.1% 1,162.68 1.6% 2,566.00 -6.1% 8.65 0.6% 15.40 3.4% 34.50 0.0%
12-Sep-22 1,256.00 3.5% 1,256.00 3.5% 1,144.78 -0.7% 2,733.00 0.0% 8.60 2.4% 14.90 3.5% 34.50 0.7%
9-Sep-22 1,213.00 3.0% 1,213.00 3.0% 1,152.52 2.9% 2,733.00 0.0% 8.40 0.6% 14.40 1.4% 34.25 1.5%
8-Sep-22 1,178.00 4.0% 1,178.00 4.0% 1,120.45 2.5% 2,733.00 -2.7% 8.35 1.2% 14.20 -0.7% 33.75 1.5%
7-Sep-22 1,133.00 1.7% 1,133.00 1.7% 1,093.59 -7.2% 2,810.00 0.0% 8.25 0.0% 14.30 -0.7% 33.25 -1.5%
6-Sep-22 1,114.00 -1.7% 1,114.00 -1.7% 1,178.63 -0.9% 2,810.00 -3.4% 8.25 -0.6% 14.40 0.0% 33.75 5.5%
5-Sep-22 1,133.00 4.3% 1,133.00 4.3% 1,189.53 0.4% 2,908.00 0.0% 8.30 0.0% 14.40 0.7% 32.00 -0.8%
2-Sep-22 1,086.00 1,086.00 1,185.27 2,908.00 8.30 14.30 32.25

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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