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SET Impact Gain
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MSCI World Index DAOL

As of 28-Oct-22

MSCI World Index : EPS & Forward P/E

M MXWO Index - BEst P/E Ratio (R1) 15.4215 +1.1602
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Brent & Net Position

M Brent crude futures (R1) 95.77 M Hedge fund net-long positions on 10/25/22 (L1) 0.205M ' M PTT Exploration & Production PCL (R1) 180.50
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" WosnRUSUTUISUNAU CBG, EGCO, AT, GULF 90N lia=tinu ADVANC, PTTEP, WHA, SICT iuninu
" uluwosnus:nounoy ADVANC(10%), PTTEP(10%), WHA(10%), SICT*(10%), TIDLOR(10%), IVL(10%)
" yudn 40%

Stock Picks (31 Oct - 4 Nov 2022)
Price (Bt) Weekly Target DAOL Fundamental
Stock Weight
28 Oct 22 Price (Bt) Target (Bt)
Cash 40%
ADVANC 10% 189.00 195.00 HOLD 210.00 AATNRANEOUEO s1AFUEoudaaulUIdo Us:iDusneliiusns 4Q22E 9:ISUWUsD
PTTEP 10% 180.50 185.00 BUY 200.00 sTAVIgIa:USUInUNMSVeinsnsuddaulu 4Q22 dousiAtinidu BRENT arandiuls:noudointios:Alu $90/uUnisa
WHA 10% 3.92 410 BUY 4.50 V1 Peak Season vaunisvigiia-lounau dounnsidaus:inAfs Pend up Demand vain1sainumagsa [nsanns EV uu
SICT 10% 8.40 9.00 NR uoliiurnIsuna (Usou FX) 3Q22 Slonnaifulnsiond YoY, QoQ duAnfunau Animal ID 11a: Immobilizer SuiAUINMAO
TIDLOR 10% 25.75 27.50 BUY 32.00 ifandunisiiuWuwsounana s1Arublona Bottom out sinu TIDLOR AMarils 3Q22E IAUln YoY ruugosnsiulnvesauide
10% 41.75 43.50 63.00 nuoggorustAadan Maninpatniulnenaulduintios:au 1600 9n Kundutidlonna Rally mu
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JunNauu Lockdown 3nASInAUGARIBOIWUTU DAOL SEC
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BLOOMBERG FIRST WORD

Oct 31, 2022 02:00:00

Beijing’s Quietly Fine=Tuning Covid Zero Amid Woes: China Today
By Jacob Gu

(Bloomberg) -- The recent selloff in Chinese stocks suggests investors are 1ssuing a no-confidence
vote on what’s they saw from the Communist Party’s Congress last week. That included the lack of
signals on how the Covid-Zero policy may evolve, a particular disappointment for those worried about
how it’s hurting economic growth,

What’s been overlooked, however, are some positive policy adjustments on the Covid front. While it’s
almost impossible for Beijing to reverse course anytime soon, these minor tweaks show that the
government is working to limit the economic damage and help those hard-hit industries, such as civil
aviation and travel.

e China on Oct. 26 announced plans to increase the number of international flights operated by
domestic and foreign airlines to 840 a week from Oct. 30 to March 25. That will represent a jump
of 106% from October 2021 to late March this year.

e The official announcement comes after the country’s biggest airlines said they’d do so after being
severely hit by persistent isolation from the outside world and lockdowns at home. On Friday, Air
China reported Q3 net loss of 8.7 billion yuan, more than double from a year earlier.
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Oct 26, 2022 12:32:59
China Plans to Increase International Flights From This Weekend

By Bloomberg News

(Bloomberg) -- China plans to increase the number of international flights operated by domestic and
foreign airlines to 840 a week from Oct. 30 to March 25. That’s a jump of 106% from October 2021 to
late March this year, but still way below pre-pandemic levels.

The announcement, made at a Civil Aviation Administration of China briefing Wednesday, follows the
country’s major airlines saying earlier this month they planned to put on more international flights.
While China is sticking with Covid lockdowns and mass testing, the moves signal a marginal easing of
border curbs that have wiped out international travel and bruised the world’s second=-biggest

economy.

Officials are also discussing whether to reduce quarantine for inbound travelers to seven days,
Bloomberg News reported last week.

Isolated By Covid

China's international air passenger traffic has slumped since the onset of Covid

M Chinese Airline International Passenger Traffic
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dsuifiudlsnann wiaes] 3Q-22(F) 2Q-22 3Q-21 YoY QoQ
a1afls SET I 261,075 346,987 208,722 25.1% -24.8%
seuiunn‘ls 3Q-2022 29-Oct-22
source : Bloomberg 52u51ae DAOL Strategy GROWTH
3Q-22(f) 2Q-22 3Q-21 YoY QoQ
&5udaAlsuen Sector (vawng SET)
Energy & Utilities 59,697 129,630 51,484 16.0% 53.9%
Commerce 11,679 11,810 4,638 151.8% 1.1%
Banking 63,941 54,377 43,976 45.4% 17.6%
Transport & Logistic -2,254 -6,721  -12,979 n.m. n.m.
Information&Comm Tech 9,865 12,370 12,355 20.2% 20.2%
Property Development 9,635 9,795 6,504 48.1% 1.6%
Food & Beverage 13,031 11,126 -2,905 n.m. 17.1%
Health Care Services 5,196 5,853 6,010 13.5% 11.2%
Electronic Component 5,776 5,502 2,880 100.6% 5.0%
Finance & Securities 6,899 6,832 5,959 15.8% 1.0%
Construct 7,877 5,769 10,689 26.3% 36.5%
Petrochem & Chemical 9,177 21,666 13,553 32.3% 57.6%
Insurance 0 0 0 n.m. n.m.
Property Fund 83 80 0 n.m. 3.5%
Packaging 2,089 2,098 1,948 7.3% 0.4%
Media & Publishing 293 372 80 265.6% 21.4%
Tourism & Leisure -142 -472 -2,010 n.m. n.m.
Construction Services 779 474 493 57.9% 64.5%
Agribusiness 572 454 -87 n.m. 26.0%
Automotive 802 727 502 59.8% 10.2%
Steel 79 583 922 91.4% 86.4%
Ind Material&Machine 133 195 135 1.1% 31.8%
Personal Prod&Pharma 0 0 0 n.m. n.m.
Fashion 107 109 55 94.0% 2.1%
Professional Service 90 78 46 94.2% 14.3%
Home&Office Products 0 0 0 n.m. n.m.
Paper&Print Material 219 275 217 1.1% 20.4%
juiifimsvinlssnams 205,623 272,983 144,464 42.3% 24.7%
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dseuiunn'ls 3Q-2022

29-Oct-22
source : Bloomberg 57U ne DAOL Strategy GROWTH
30Q-22(f) 20-22 3Q-21 YoY QoQ Market
vl w - - -

PTTEP 22,962 20,600 9,545 140.6% 11.5% SET
BANPU 19,935 12,789 3,505 468.8% 55.9% SET
VL 11,586 20,278 6,548 76.9% 42.9% SET
TCAP 10,128 1,772 1,333 659.8% 471.7% SET
PTT 6,973 38,848 23,653 70.5% 82.1% SET
ADVANC 6,420 6,305 6,374 0.7% 1.8% SET
CPF 5,720 4,208 -5,374 n.m. 35.9% SET
CPALL 3,346 3,004 1,493 124.1% 11.4% SET
DIF 2,973 2,877 2,944 1.0% 3.3% SET
GULF 2,935 1,531 1,588 84.8% 91.7% SET
BDMS 2,822 2,664 2,509 12.5% 5.9% SET
GPSC 2,803 684 1,875 49.5%  309.9% SET
INTUCH 2,569 2,636 2,662 3.5% 2.6% SET
SPALI 2,519 2,075 1,720 46.5% 21.4% SET
CPN 2,466 2,753 229 976.1% 10.4% SET
TOP 2,404 25,327 2,063 16.5% 90.5% SET
EA 2,318 1,095 1,616 43.4% 111.6% SET
LH 1,984 2,139 1,308 51.8% 7.2% SET
TU 1,953 1,624 1,937 0.8% 20.3% SET
MINT 1,683 1,561 -436 n.m. 7.8% SET
MAKRO 1,568 1,573 1,572 0.3% 0.3% SET
ESSO 1,550 8,299 46 3,244.8% 81.3% SET
TFG 1,470 1,238 -456 n.m. 18.7% SET
CRC 1,450 1,486 -2,241 n.m. 2.4% SET
CKP 1,402 864 1,235 13.5% 62.3% SET
MTC 1,385 1,381 1,201 15.3% 0.3% SET
BH 1,217 1,166 296 311.2% 4.4% SET
BJC 1,190 1,203 367 224.1% 1.1% SET
SAWAD 1,120 1,042 1,112 0.8% 7.6% SET
TIDLOR 956 981 813 17.6% 2.6% SET
TTW 929 820 931 0.2% 13.4% SET
SCCC 901 1,355 676 33.2% 33.5% SET
BTS 871 536 576 51.2% 62.5% SET

DAOL SEC
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DAOL SEC

‘l]‘izl,fluﬁ"lvl‘i 3Q'2022 29-Oct-22

source : Bloomberg 53u5U1ae DAOL Strategy GROWTH

ﬂ‘izmuﬂ'\vl‘i 3Q'2022 29-Oct-22
source : Bloomberg 53u5U1ae DAOL Strategy GROWTH
30Q-22(f) 20-22 30-21 YoY QoQ
-1 - - - - -
AAV -1,845 -4,724 -2,098 n.m. n.m.
ADD 23 14 24 6.1% 68.7%
ADVANC 6,420 6,305 6,374 0.7% 1.8%
AH 315 410 235 34.3% 23.1%
AMA 129 71 49 163.1% 81.1%
AMANAH 85 81 71 20.2% 5.2%
AMATA 372 470 229 62.7% 20.8%
AOT -2,029 -2,207 -5,157 n.m. n.m.
ASIAN 326 264 271 20.3% 23.3%
ASK 389 359 314 23.8% 8.4%
AU 36 34 -13 n.m. 4.9%
AWC 40 776 687 94.2% 94.8%
BA -428 -848 -6,977 n.m. n.m.
BAFS -92 -120 -199 n.m. n.m.
BANPU 19,935 12,789 3,505 468.8% 55.9%
BDMS 2,822 2,664 2,509 12.5% 5.9%
BEC 173 173 143 21.1% 0.1%
BEM 717 634 108 561.3% 13.0%
BGRIM 552 -193 447 23.4% n.m.
BH 1,217 1,166 296 311.2% 4.4%
BIC 1,190 1,203 367 224.1% 1.1%
BTS 871 536 576 51.2% 62.5%
CBG 634 742 601 5.4% 14.7%
CENTEL 0 22 -803 n.m. n.m.
CHG 499 878 1,564 68.1% 43.2%
CK 461 300 275 67.5% 53.9%
CKP 1,402 864 1,235 13.5% 62.3%
COoM7 666 620 571 16.8% 7.5%
CPALL 3,346 3,004 1,493 124.1% 11.4%
CPF 5,720 4,208 -5,374 n.m. 35.9%
CPN 2,466 2,753 229 976.1% 10.4%
CRC 1,450 1,486 -2,241 n.m. 2.4%
D 15 15 -4 n.m. 1.4%

ﬂ‘izmuﬂ'\vl‘i 3Q'2022 29-Oct-22
source : Bloomberg 57u5U1ae DAOL Strategy GROWTH
30Q-22(f) 20-22 30-21 YoY QoQ
-1 - - - - -
DCC 342 433 366 6.7% 20.9%
DIF 2,973 2,877 2,944 1.0% 3.3%
DOHOME 76 315 340 77.8% 76.0%
DRT 126 186 119 6.1% 32.3%
DUSIT -150 -258 -302 n.m. n.m.
EA 2,318 1,095 1,616 43.4% 111.6%
EKH 57 49 156 63.4% 16.9%
EPG 375 231 412 9.2% 62.2%
ERW -46 -139 -623 n.m. n.m.
ESSO 1,550 8,299 46 3,244.8% 81.3%
GFPT 572 454 -87 n.m. 26.0%
GLOCON 16 10 10 63.2% 57.5%
GPSC 2,803 684 1,875 49.5%  309.9%
GULF 2,935 1,531 1,588 84.8% 91.7%
HANA 577 245 564 2.4%  135.7%
M 156 162 56 179.3% 3.9%
IMH 45 73 206 78.2% 38.1%
INETREIT 83 80 n.m. 3.5%
INTUCH 2,569 2,636 2,662 3.5% 2.6%
IRPC -2,016 3,833 2,155 n.m. n.m.
VL 11,586 20,278 6,548 76.9% 42.9%
KAMART 52 50 173 70.0% 4.8%
KCC 43 19 n.m. 124.9%
KCE 738 572 604 22.2% 29.0%
KEX -506 -732 13 n.m. n.m.
LEO 108 100 52 106.8% 8.2%
LH 1,984 2,139 1,308 51.8% 7.2%
LPH 69 152 85 18.6% 54.5%
LPN 87 147 26 226.9% 41.3%
M 441 439 -257 n.m. 0.4%
MAKRO 1,568 1,573 1,572 0.3% 0.3%
MEGA 543 570 613 11.4% 4.7%
MICRO 15 19 40 62.8% 19.9%

30Q-22(f) 2Q-22 3Q-21 YoY QoQ

-1 - - - - -

MINT 1,683 1,561 -436 n.m. 7.8%
MTC 1,385 1,381 1,201 15.3% 0.3%
NCAP -7 13 74 n.m. n.m.
NETBAY 38 36 38 1.2% 3.8%
NSL 72 81 24 200.0% 10.4%
OR -2,325 6,568 1,892 n.m. n.m.
ORI 715 1,155 709 0.8% 38.1%
OSP 333 604 580 42.7% 44.9%
PLANB 157 174 -54 n.m. 9.6%
PR9 131 125 83 57.9% 5.0%
PRM 488 199 426 14.6% 146.0%
PTG 228 601 63 261.9% 62.0%
PTT 6,973 38,848 23,653 70.5% 82.1%
PTTEP 22,962 20,600 9,545 140.6% 11.5%
PTTGC -2,409 1,388 7,005 n.m. n.m.
PYLON 24 54 0 7,076.1% 55.3%
RIH 122 422 484 75% 71.1%
ROINA 248 -592 891 72.2% n.m.
RS 56 13 -0 n.m. 331.2%
SABINA 107 109 55 94.0% 2.1%
SAPPE 183 167 142 28.9% 9.4%
SAWAD 1,120 1,042 1,112 0.8% 7.6%
SC 634 581 545 16.4% 9.1%
SCCC 901 1,355 676 33.2% 33.5%
SEAFCO -15 -57 -57 n.m. n.m.
SFT 26 23 33 21.2% 12.2%
SHR 54 -97 -282 n.m. n.m.
SICT 39 34 13 205.8% 15.6%
SINGER 268 265 165 62.3% 1.0%
SISB 90 78 46 94.2% 14.3%
SMPC 252 242 167 51.0% 4.3%
SNC 133 195 135 1.1% 31.8%
SNNP 140 116 62 127.3% 20.9%
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Usriiunn'ls 3Q-2022

29-Oct-22
source : Bloomberg 52u51ae DAOL Strategy GROWTH
30Q-22(f) 2Q-22 3Q-21 YoY QoQ Market
) - - - - -

SPA -17 -29 -78 n.m. n.m. mai
SPALI 2,519 2,075 1,720 46.5% 21.4% SET
SPCG 521 554 541 3.7% 5.9% SET
SPRC -1,767 7,156 113 n.m. n.m. SET
SPVI 20 27 14 39.0% 25.9% mai
SRICHA 27 -2 105 74.3% n.m. SET
STEC 243 173 136 78.6% 40.4% SET
SUN 3 26 53 94.4% 88.4% SET
SVI 351 422 521 32.6% 16.7% SET
TASCO 403 587 378 6.4% 31.4% SET
TCAP 10,128 1,772 1,333 659.8%  471.7% SET
TEAMG 39 6 33 15.4%  581.6% SET
TFFIF 477 421 131 265.5% 13.2% SET
TFG 1,470 1,238 -456 n.m. 18.7% SET
TH 70 68 20 253.9% 2.8% SET
THCOM 80 309 146 45.1% 74.1% SET
THG 279 398 833 66.5% 29.9% SET
TIDLOR 956 981 813 17.6% 2.6% SET
TOA 479 368 268 78.6% 30.3% SET
TOP 2,404 25,327 2,063 16.5% 90.5% SET
TRUE -2,664 -761 -603 n.m. n.m. SET
TTW 929 820 931 0.2% 13.4% SET
TU 1,953 1,624 1,937 0.8% 20.3% SET
UTpP 219 275 217 1.1% 20.4% SET
VGI -38 25 -9 n.m. n.m. SET
WHA 569 290 160 255.1% 96.6% SET
WHAUP 263 205 206 27.8% 28.6% SET
X0 90 95 95 5.7% 5.5% mai
ZEN 58 44 -62 n.m. 30.1% SET

DAOL SEC
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RESULTS CALENDAR

(As of 25 October 2022)

October 2022

KEP BBL, KTC, LHFG, TTB kKBANE, KTB, SCB
HOLIDAY HMFRO, FTTEFR, SCGF M GLOBAL
November 2022
T LFM
BBIk., BH, CHaYO, EPG, BamM CHG, COMT, CPALL,
COHOME kKCE, MTC, MER, QH, SPRC BCH, SINGER, SMPC GFFT, MAKREO, MINT, S5AT, EkKH, WD, FRY, FEM, SIS,
SYMEX, TIDLOR, THAMI WHA,

ARV AMATA BDMS, CENTEL,

ERWW, ORI, SAWAD

JO) PLIB




SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
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140 - - 200,000
e T . o ST Ys7i988
120 4 ASgUISN STIAMUNTURUNGUVU NMTKYan1dunAvInaadavuniu (Uvdoundaunidunnlsvnn Stock ) 10000
/ 96,983
- 100,000
- 50,000
L L 0
- -50,000
0 - - -100,000
A A A D Nz D N ) ) ) ] O O N} \\ N "y " " ) .~
N Ny Y Y Y Y ] ; v : v
I ARG N e T N N R R AR e A e I e
o oS N ,,;ﬁ\ o of o o) N oS of Y ,,)-\:“\ P oS P ,,)-\,‘x\ o oS o o a o
[T Change In Inventories (CF_CHANGE_IN_INVENTORIES) =—Brent

Strategy Research



DAOLSEC

Fund Flow.

IUARUUNAINUAIBIR

hanmanrulniudaioBy ...7

AE B EE X2 X X
0000000000
000000000
66666666

Strategy Research



Net Position (Equity) 6 mainnu 19188 DAOL SEC
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Foreign ETFs

Foreign ETFs Price
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 31-Oct-22
Last Update Daily YoY Lvi
India 27-0ct-22 425 465 -5 ) (22,559) (25,788) -49,605
Indonesia 28-0ct-22 94 274 668 668 5,504 5,391 2,623
Japan 21-Oct-22 2,416 9,930 9,930 (8,423) (17,512) 53,310
Malaysia 27-Oct-22 27 55 -133 (133) 1,461 1,221 2,213
Philippines 28-0ct-22 -1 -6 -12 (12) (1,236) 493 2,567
South Korea 28-0ct-22 -108 800 1,949 1,949 (11,568) (5,684) 18,416
Sri Lanka 28-0Oct-22 0 3 7 7 43 12 278
Taiwan 28-0Oct-22 -440 =217 -3,192 (3,192) (47,759) (44,393) -32,216
Thailand 28-0Oct-22 76 223 117 117 4,635 5,006 5,846
Vietnam 28-0Oct-22 -138 -148 -79 (79) (132) 657) 1,880

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @ www.deolcoth  (F) deolth @) daol.th



Thailand: International Reserves (Weekly) DAOL SEC
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 28-0ct-22
9000 ---- Stock Market ----- Bond Market SET50 Futures
‘ 2881 unit : Million Baht Foreign Local Institution Foreign Foreign
3,000 2,547 2,275 ’ 2015 -154,346 79,055 -23,965 -53,052
2016 77,909 -8,653 330,956 214,343
2,000 1,475 2017 -25,755 103,632 357,174 -168,539
2018 -287,459 184,264 286,238 -45,101
1,000 420 2019 -45,245 52,007 14,823 20,925
- 2020 -264,386 33,456 -35,245 110,844
0 e 2021 -48 577 -77,336 211,222 27,284
-1,000 Jan 2021 -10,903 16,025 115 -36,379
2.000 Feb 2021 18,698 -14,044 4,611 -9,401
’ Mar2021 -68 7,303 8,509 30,145
3,000 -2,360 Apr2021 -3,359 14,233 32,914 6,182
May 2021 -33,186 362 126 48,638
A L L L N AN S L S L S 4 Jun 2021 -10,048 -4,155 43,563 -50,039
o fox foxd o o foX foxd o o Jul2021 -17,020 -3,556 9,283 2,393
N A I - A - B AR A Aug 2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 15,325 -36,692 -64,602
Oct2021 15,886 -18,063 10,134 11,874
Nov 2021 -10,982 -9,701 46,126 77,281
. e . . T Dec 2021 23,22 -8,630 54,264 109,677
Foeign Net Position in Thai Bond (Million THB) ec 20 3,223 ’ 26 09,8
8,000 Jan 2022 14,359 -25,183 80,673 -9,432
6000 5,933 Feb 2022 62,975 -39,299 71,853 608
’ Mar2022 33,530 -17,684 -66,967 39,723
4,000 Apr2022 8,757 17,678 6,783 -60,310
May 2022 18,699 8,827 27,812 134,749
2,000 863
Jun 2022 -29,916 1,571 14,208 -110,611
0 - Jul2022 3,137 -9,931 -6,376 13,576
Aug2022 57,251 -18,699 22,424 146,401
-2,000 -934 -879
Sep2022 -24,366 -5,561 -17,300 178,019
-4,000 _3,071 -2,860 Oct2022 4,484 -16,359 -15,498 91,701
Nov 2022
-6,000 -4,910 “4439
Dec 2022

X X7 X o o
OQ O(' O(' O(' o(.. O(’ O(’ Oc O('
2 % R % % ’ / 2022 148,911 -139,996 89,195 68,386
O . A oA A VA v

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Net Buy/Sell unasnunuus:ine DAOL SEC

voyaunainuAIUS:INA 8a/v1gru Sunwiuun

rgungammsnensaaveaunamumads:mmwu/an U'lﬂnE!ﬂ
28-Oct-22  : (IUSsuingudunau) sousoulngy DAOL Strategy
vl Il Il BN B D N BN .
/" Bh.
KUNiJ % N1sfioduiu KUNU % N1sfioanay \
1 v ' 1 l
e yaAlduadnu * | ¢ yaAlduadnu * I
Iwu/an _ IwWu/an :
IWu/am (@auunn) | IWu/an (@auun) I
AOT 0.04% 420 j p1T -0.03% -306 ||
PTTEP 0.04% 284 | DELTA -0.03% 218 |
CPALL 0.05% o701 sce -0.05% arr |
CRC 0.05% 126 [ JKN -2.52% RO |
ADVANC 0.02% 112 : OR -0.03% -87 [
HMPRO 0.05% 95 [ DTAC -0.07% -73 :
BDMS 0.02% 94 i BCH -0.15% -69 I
CPN 0.03% 92 ] Jwp -0.32% 62 |
OSP 0.11% 89 j -0.06% 52 |
MINT 0.05% 75 I BH ~0.02% 36 |
N > 4

L rF F F F F F F B F F

source : Bloomberg, SETSMART , SET

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unasnunuus:ine DAOL SEC

voyaunainunus:InA 8a/v1gRudun1hnuunn voyaunainunus:INA 89/v1gru  1noul (MoM)
’——————————h\
AUAD % mstiogaiiu ', AURD % mstioanay \| AURD % nisfioguiiu AUND % Msfioanay
I 28-0ct-22 I 28-Oct-22
. yadiduainu® | gy yaAwuainu* | o ¢ o .
Wu/an e @ | wu/an wwan @uony | AN/QA  ANUUIN LAN/Q6 UL
- - -t
CPALL 0.22% 1,186 : KBANK ~0.19% -643 : AL 0.8% 2199 PTT 01% 1,521
BBL 0.38% 1,042 [ DELTA -0.06% -436 | PTTEP 0.3% 1,887 MINT 0.7% 1,075
sScc 0.20% 773 | STARK -0.50% 218 || CBG 2 0% 1,775 BEM -0.6% _853
PTTEP 0.10% 709 ] PTT ~0.02% 204 | SCC 0.4% 1,550 HANA 2.6% _708
AOT 0.06% 630 [ scs -0.05% 77 | BANPU 1.8% 1,363 KBANK -0.2% -576
CPN 0.12% 367 01 BH -0.08% as | BDMS 0.9% 844 scB p 300
BDMS 0.06% 2 1| Dprac -0.13% -136 [ CPALL 0.2% 808 TOP -0.3% _303
MINT 0.14% 209 : BANPU -0.13% -136 : BH 0.3% 595 BGRIM -0.3% 290
KTB 0.08% 194 I AWC -0.07% 138 g SPRC 1.0% 507 OR 20.1% 260
CBG 0.19% 173 I BCH -0.26% 119 scep 0.2% 476 BCH -0.5% 290
\ ]

Y4

~----------’

4

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ‘ (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Scan Ku DAOL
ﬁu nS\] aoa WHA Corporation PCL (WHA) 4,00 27-0Oct-22

SSP
WHA
ot el |
PSG
ORI
AAV L. Strategy Research
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
BANPU 12.30 0.45 1.29 | 10.50 1 Semi-Anl 866.57
TOP 53.00 2.00 470 1 8.88 : Semi-Anl 503.87
ESSO 14.70 0.50 1.30 : 8.81 1 Ireg 240.86 High Dividend : Property Fund & REIT 29-Oct-22
RJH 34.50 2.00 3.02 1 8.74 : Quarter 11.89 PSS wwews
TCAP 39.50 1.20 3101 7.85 | Semi-Anl 134.29 div yield last
PSH 12.20 0.31 0.95 | 777 1 Semi-Anl 2057 Stock  Last price Last DPS Est. DPS Frequency 5-day avg volume Type
DIF 13.50 0.26 1.041 7.73 : Quarter 127.21 year
AIT 6.40 0.15 0.49 : 766 | Semi-Anl 75.35 (%) (times) Bt mn
. bes NO¥ 0.44 : 7.65 : Semi-Anl 30.40 EGATIF 6.75 0.03 0.08 : 1278 | Quarter 12.83 na.
M i
c 9539 ;25 0.75 751 Semi-Anl 1262 JASIF 8.00 0.23 095 1 1163 | Quarter 79.26 Freehold
W 8.60 0.30 0.60 | 6.98 1 Semi-Anl 91.18 ARLEE 53 e Sesen &4 1 K§dd 103 L hold
STA 18.70 1.00 1.30 1 6.94 : Quarter 88.86 : - ; I ' : 34 : easeno
PTL PR &34 1611 679 | Semi-Anl 4P WHAIR 7.20 0.16 061 | 915 | Quarter 5.33 #N/A
SAT 20.60 0.38 1.39 | 6.73 1 semi-Anl 63.71 GVREIT 8.60 0.20 0.79 | 8.89 I Quarter 2.03 Leasehold
ASP 2.98 0.07 0.20 1 6.71 : Semi-Anl 17.62 CPTGF 7.05 0.15 0.58 : 8.79 : Quarter 2.55 Leasehold
LPN 4.14 0.10 0.28 § 6.69 : Semi-Anl 26.71 CPNCG 11.40 0.24 1.00 1 8.09 : Quarter 1.85 Leasehold
o , - 20 TPRIME 8.25 0.11 044 | 776 | Quarter 110  Leasehold
High Dividend Yield Stock (Mun918Uuwa 1 Asi/U) DIF 13.50 0.26 104 1 772 | Quarter 127.21 Freehold
Stock Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume WHART 10.20 0.19 0.76 : 7.43 1 Quarter 18.57 Leasehold
Etfall BYjch i IRmEs) SR INETREIT 11.40 0.23 0.00 : 7.15 : Irreg 2.72 #N/A
Annual
1
AP 10.00 0.50 Al : 5.64] go e 254.0 FTREIT 10.00 0.18 0.67 : 6.89 I Quarter 5.52 Free&Leaseho
ASK 33.00 114 1.44 1 436 ] Annual 50.2 FUTUREPF 13.50 0.28 0.66 6.37 1 Quarter 2.00 Leasehold
BAM 15.20 0.55 0.74 : 4861 Annual 221.7 LHSC 10.40 0.07 0.15 1 6.34 : Irreg 1.44 Free&Leaseho
ICHI 10.40 0.50 0.44 4-26: Annual 83.9 ALLY 7.45 0.17 0.00 L---.ﬁ.‘la__l 3xayr 1.64 #N/A
ILINK 775 0.24 042 1 5421 énnual 52 LPF 13.20 0.20 0.68 5.81 Quarter 5.63 #N/A
IT 5.15 0.30 0.47 1 9.131 Annual 2.0
KTB 17.40 0.42 0.71 : 4.07: Annual 872.20
MFEC 8.45 0.40 0.41 | 479 Annual 2.38
SAWAD 40.50 1.80 167 1 4.13] Annual 499.46
THANI 4.42 0.17 0.19 : 4281 Annual 73.03
TISCO 95 .25 7.15 7.64 s.oz: Annual 313.16
| 1
1 1
1 - . & X
I : (update dUnara:rilunSy)
| I —— 1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




M1S XD n1UoU X-Date DAOL SEC

Dividend
Operation Period Payment Date
(baht)
03/11/2022 MC 01/07/21 - 30/06/22 0.28 25/11/2022
03/11/2022 AKR 01/01/22 - 30/06/22 0.015 17/11/2022
09/11/2022 TMILL 01/01/22 - 30/06/22 0.080 24/11/2022
10/11/2022 RAM - 0.25 25/11/2022
28/11/2022 TNH 01/08/21-31/07/22 0.60 14/12/2022

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED L) 02351 @ www.daol.coth  (F) daolth @) daol.th



un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:

(+) Tourism (Overweight) éuvmufnsumsm|ﬁ'uoﬁouﬁU|V\la 5 3n 2 a1UaN8, FuoulinnovINUDIFDU M.A. IN:Ua: 5.1
niuAu

(-) Agri (Neutral) SaIBoUs:=n1As=JuvonnaddsoonsrywsaNnuSovavginsulun:ziani nainaviSovausSaidunloun

#News Flash:
(0) SCB (o/101 130.00 u1n) Us:nridarune Abacus saidndudol 2025E A 5 kijudauun

#Company Update:

(+) NER (§9/101 9.00 UTN) 3Q22E WU9FnY QoQ lla: YoY

(-) BGRIM (o/Usuithaunlu 40.00 unn) 3Q22E waus:naun1svinnu, 4Q22E Wugmornmiinsliusuiudn
(0) TOP (/101 66.00 UTN) 3Q22E sranvaul; 4Q22E Wusonu market GRM Rauu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (L) 023511800 @) www.daolcoth () daolth
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Portfolio Performance DAOL SEC

10/28/2022 18:42 Market Price

DJAYO e OR %oHOIC 0 0 0 alue R arke alue 3 0 %G3 0
IVL PETRO 10% 41.00 3,200 131,200 41.75 133,600.00 2,400.00 1.83%
TIDLOR FIN 10% 25.75 5,200 133,900 25.75 133,900.00 - 0.00%
GULF ENERG 10% 51.00 2,600 132,600 50.75 131,950.00 (650.00) -0.49%
CBG FOOD 10% 90.25 1,400 126,350 90.75 127,050.00 700.00 0.55%
EGCO ENERG 10% 166.00 700 116,200 169.00 118,300.00 2,100.00 1.81%
AIT ICT 10% 6.00 21,700 130,200 6.40 138,880.00 8,680.00 6.67%

606.0

Total 60% 770,450 783,680 13,230
CASH 40% 548,365
Total Portfolio 1,332,045 33.20%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ www.daol.co.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu wasmrnu DAOL

= isuBorulnedlrovNnisnasitia Tuurduikiio " wosnAUAUTISIUNAU CBG, EGCO, AIT,
1600 9m 16 Un9:=1tuifennlsluRAulnny nderun GULF o9on l1a:uaiu ADVANC, PTTEP,
PTTEP, AOT

= nsoupatadnu duitiulduifunilssosdus iwsn: " puluwasmus:=naulunoy ADVANC(10%),
nOSSoRUS:3U FOMC nau PTTEP(10%), WHA(10%), SICT*(10%),

" Kuns1A1adurdn naneidunauinnideuuiau TIDLOR(10%), IVL(10%)

S199UISTB9OU ADVNC

* AU DAOL IiTA9ANuUNaIAs -HILIZINUZ L

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




wasmrudUU DAOL SEC

" WosnRUSUTUISUNAU CBG, EGCO, AT, GULF 90N lia=tinu ADVANC, PTTEP, WHA, SICT iuninu
" uluwosnus:nounoy ADVANC(10%), PTTEP(10%), WHA(10%), SICT*(10%), TIDLOR(10%), IVL(10%)
" yudn 40%

Stock Picks (31 Oct - 4 Nov 2022)
Price (Bt) Weekly Target DAOL Fundamental
Stock Weight
28 Oct 22 Price (Bt) Target (Bt)
Cash 40%
ADVANC 10% 189.00 195.00 HOLD 210.00 AATNRANEOUEO s1AFUEoudaaulUIdo Us:iDusneliiusns 4Q22E 9:ISUWUsD
PTTEP 10% 180.50 185.00 BUY 200.00 sTAVIgIa:USUInUNMSVeinsnsuddaulu 4Q22 dousiAtinidu BRENT arandiuls:noudointios:Alu $90/uUnisa
WHA 10% 3.92 410 BUY 4.50 V1 Peak Season vaunisvigiia-lounau dounnsidaus:inAfs Pend up Demand vain1sainumagsa [nsanns EV uu
SICT 10% 8.40 9.00 NR uoliiurnIsuna (Usou FX) 3Q22 Slonnaifulnsiond YoY, QoQ duAnfunau Animal ID 11a: Immobilizer SuiAUINMAO
TIDLOR 10% 25.75 27.50 BUY 32.00 ifandunisiiuWuwsounana s1Arublona Bottom out sinu TIDLOR AMarils 3Q22E IAUln YoY ruugosnsiulnvesauide
10% 41.75 43.50 63.00 nuoggorustAadan Maninpatniulnenaulduintios:au 1600 9n Kundutidlonna Rally mu

Tporole | oo ||
___-_

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

ADVANC “AAtugnAnuasBe s1nRuE:roudeduaulundo’

(Unisunagns 195.00 un)

8,800

" u:UTngoeBod:al ADVANC Us:iousiniAulng:=nau 7,75 e

7,065 6,756 7,001 513 6,644 7:041 6 37q 5553

6,310 6,305

Ue9gauiSoavwaus:=naunisinsuna 3 noaunolunas dou
4Q22E $191EUSN1S9:ISUWURD 1a:01SINYUIINYDAVIY

9 @ 9@ D D D D D> D D
S Sy S S e & G

v _ NS N N
iphone 708 (ARPU 9:1WUMU) &
= s19lAausnisvad ADVANC IINSINIINEUIINZIUGNAI e
ADVANC nddndouvad Mid-High End ARPU UnNa 35,000 30,667 30077 29682 31105 26,922 10%
: 2 o X e 2 T |u ; 30,000 . 595 27435 25,786 23%2 sy
Nau uuno:IAsygnaNa:N1avsadaguuniniuSsu dou 25,000 i, ~
- . 20,000 2% 0
N1S%0 3BB ANAUSEN:WR1STUN981ISOUADUIUSUBO 15,000 s
— o b . " ' -10%
" DAOL Us:1uunnlsansu 2022-2023 h 2.57 hiJu au. lia: >000

-15%
2016 2017 2018 2019 2020 2021 2022 2023

2.65 KU au. -4.2%YoY, +2.9%YoY muangu

s Net Profit —Growth source: DAOL

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

TIDLOR “ifilungunisiiuWuwsounan snARuGlona Bottom out”

(UniBunagns 28.00 un)

" mnsATAullona Bottom out Wuiomu
pan hadnaunisudsugaua:naunduy
ideundn 1 U fihu TIDLOR USugiu YTD
N91 -33.6%

= Furinls 3Q22E 1Auln +16YoY A 743 au.

! c v P R 5,000 4,759  20%
Inavianuay -4% QoQ KUunJaaulson o 70%
_ v s P2 : o 2 ox 4,000 59% 60%
AUl wSounusielnAsssuItgUNIWUTU 2 000 50%

e vo s r ! 2 202 0%
" DAOL Us:1uunlsansu 2022-2023 n 3.8 2,000 1“;% 306 30%
_ ‘. 20%
WU au. 1a: 4.76 WU au. +20%YoY, 10%0 \. I 10%
08 S 0 0%

+25%YoY niuannu 2016 2017 2018 2019 2020 2021 2022 2023

B Net Profit ——Growth source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




DERIVATIVE IN TREND DAOLSEC

By Strategy Research

30 October 2022

Ty SET50 Index Futures Dec-22 (S50222) 1060. 00
n 6 LO n g 1050.00
1040, 00
1030, 00
1020, 00
i 1010.00
; | .qu 971-971 -
i T' e ‘ g 960. 00
IUDATU : 982-986 AR R ‘ o
i : 930.00
920,00
910. 00
Cut : 968 900, 00
— N— e
SETS0 Index Futures NFANIKan: Sideway Snuy1s:AU-gngu
SET50 S5 S50H23 Short-Term View
Close 976.5r 97710 970.60 ® Jiduv Long: luzU Trading Long VEUOINUOSU
Chg 16 85 80 Vou 50222 VUUNRUSIon 971-974 9/ doUNUIU
ol 447 517 53,422 . - - E
E— . - po— 982-986 M h ulrhry [u Laggard Sector Ulon1awu
Basis _ 0.53 597 ﬁOGiO n”ISIEiUIU\l Long fj\]TﬁlUngU
Prem/Disc = -0.61 -8.77

. ® iauvn Short: Wait & See
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 @) www.daol.co:th (F) (@) dsclth




Gold Focus DAOLSEC

By Strategy Research

30 October 2022

e
Gold Spot Price,RT (IQXGL) 12020. 00
2000. 00
1980. 00
1960. 00
1910. 00
1920. 00
1900. 00
1880. 00
1860. 00
1810.00
1820, 00
1800, 00
1780, 00
1760. 00
1740.00
1720.00

14
' "w‘

o

w-'j JM W i 1650-1656 [0

Trading Short

IUOSU : 1634-1640

IUDAU : 1650-1656

1634-1640

1620, 00
1600. 00

e e y—xrITT r—r ¥ T oo

nFNaInan: Sideway Weekly Key Event

" Jiduva Short: G99K0:1K Trading Short TA&NASY » 31 Oct 22: EC CPI Core YoY
1U0uAUUS:I0UNSOUILOSOUVAY Gold Spot VIUadlA » 1 Nov 22: US ISM Manufacturing
RAUSIONU 1634-1640 doulludfinu 1650-1656 S:u:4U » 2 Nov 22: US ADP Employment Change
navAlonausugiunaunisds:su FOMC » 2 Nov 22: US FOMC Rate Decision

» 3 Nov 22: US Initial Jobless Claims
®  @iduvl Long: Wait & See

> Pending Event: Russia-Ukraine Meeting
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol:co.th ™ (F) (&) dolth




DAOLSEC
TECHNICAL VIEW

31 October 2022 # 199

Momentum Nagluiduuon diwalhiis=e:IUmo

IUOSU 1595-1600 9A IUOAU 1613-1620 R

41.00-41.75 3.18-3.24

42.50-43.50 3.40-3.50
) Cut Loss Cut Loss _
< 40.50 < 3.00

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOL SEC

$i CASH BALANCE

31 October2022
KaNNSWENEAR Cash Balance Us=1dunK

*CMO 31 n.A.65 —18 W.8. 65

hénnéwﬂﬁlméuursam Cash Balance 31 n.A.- 4 W.¢. 65

nannswei SUISURiU— dudn

* TEAMG 11 .A.-31 A.A, 65
* SELIC 126.A.65 —1 W.g. 65
*24CS 17 .. 65 —2 W.8. 65
* KWI 17 .. 65 —2 W.8. 65
* PROEN / PROEN-W1 17 M.A. 65 —2 W.8. 65
“TKT 17 7.A. 65 —2 W.¢. 65
*TMC 17 1.7, 65 —2 W.8. 65

HUNEINR
* 36U 1 : TRBOMBNNSOIRUAR 100% naudo (Jrud Cash Balance) + FUAUDUOIRUEIVIE

== 56U 2 ; TRBOMBNNSOWIRUAR 100% foudo (Jrud Cash Balance) + AMUAILOMUURLZOVIE + AU Net Settlement

=== 5:AU 3 : IROFEN1SOWIIUAR 100% riouBa (Urud Cash Balance) + FUANUOUOIRUEDVNE + KU Net Settlement + AIUS0VEEoAS0 1 SUrhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 023511800 @ www.



DAOLSEC

Market Indicators



SET INDEX

DAOL SEC
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ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country ldex Last NetChg. WID%Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 44 0.1) -1.3 328 32 89.1 8025 28-Oct-22
World The Global Dow 3,445.9 1228 3.7 0.8 8.7 -16.1 -15.8 28-Oct-22
(Government) US:5-YearBond 42 0.2) -36 3.05 23 70.1 253.2 28-Oct-22
The Global Dow Euro 3,261.1 67.1 2.1 12 741 -6.1 -2.1 28-Oct-22 US: 10-Year Bond 40 02) - 48 239 48 716 1539 28-0ct-22
DGl 446.8 Ji8 33 1.0 6.2 i 218 Y e 0ct=22 US:30-Year Bond 4.4 0.2) -44 143 97 69.2 109.0 28-Oct-22
Bloomberg World Index 348.1 72 241 0.7 45 9.5 3.8 28-Oct-22 THAILAND: 2-Year Bond 19 ©4) 31 -095 28-0ct-22
MSCiWorld 2,5610 . . 986 40 15 77 #1640 -19.3, 28:0ct-22 THAILAND: 5-Year Bond 26 (0.1 26 -0.75 28-Oct-22
MSCIEmergin Market 8456 (19.5) 2.2 -16 -34 -25.9 -33.1 28-0Oct-22 THAILAND: 10-Year Bond 33 ©0.1) 24 -054 28-Oct-22
MSClIThailand 5253 8.0 1 15 0.4 19 -1.0 25 28-Oct-22 THAILAND: 30-Year Bond 42 0.0) 03 -0.06 28-0ct-22
Americas Dow Jones 32,861.8 1779.2 5.7 26 144 5.2 -8.3 28-Oct-22
RASDAQ 11,102.5 242.7 22 2.9 5.0 21 -28.4° 28-Oct-22 Other Bloomberg Commodity Index 1118 05 -13 02 -10.2 8.1 28-Oct-22
S&P 500 39011 148.3 40 25 8.8 -139 -153  28-Oct-22 Crude Oil - WTI (spot month) 879 29 13 70 123 61  28-Oct-22
Europe Stoxx Europe 600 410.8 145 3.7 0.1 59 -9.9 -13.6 28-Oct-22 Crude Oil - Brent 95.8 23 -12 72 -113 136 28-Oct-22
Euro Zone Euro Stoxx 50 3,613.0 136 .4 39 02 8.9 -74 -15.0  28-Oct-22 Coal Newcatle (USD/Ton) 3751 (16.4) 0.5 -99 72.3 2486  28-Oct-22
France CAC 40 62731 2377 39 05 8.9 58 82  28-0Oct22 Baltic Dry Index 15340  (303.0) -4.8 -12.8 -349  -564  28-Oct-22
German DAX 132433 5124 4.0 02 93 8.4 156  28-0ct-22 Rubber (TOCOM) Yen/Kg. 2144 ©.8) 22 -7.3 -16.6 -45 28-Oct-22
UK FTSE100 70477 779 14 04 25 62 06 28-Oct-22 SugarFutures (USD /Ib.) 176 0.8) -0.7 -0.7 -9.7 -5.4 28-Oct-22
Copper(LME) USD/Ton 7619.0 (100.2) -2.8 13 -26.5 -22.7 28-0Oct-22
Asia-Pacific MSCIAC Asia Pacific Index 135.6 0.3 -0.2 -1.7 -24 -24.9 =313 28-Oct-22 China Hot Rolled Stee! 3797.0 78.0) 47 55 279 297
Thailand SET Index 1,606.1 14.8 0.9 0.2 1.0 -53 -1.1 28-Oct-22 GOLD (spot) 16449 (12.8) 41 09 151 86 28-0ct-22
China Shanghai SEComposit 29159  (123.0) -4.0 -2.2 -3.6 -10.3 -17.8  28-Oct-22 Soybean Meal Futures 4254 75 24 09 90 286  28-Oct-22
China Shenzhen CSI300 35413 (201.6) 54 25 -6.9 -16.1 -279 28-Oct-22 Crude Palm Oil 3826.0 (153.0) 25 217 ~40.1 279 28-Oct-22
HongKong Hang Seng 14,863.1 (1348.1) -8.3 -3.7 -13.7 -32.4 -41.4 28-Oct-22 Corn 680.8 (3.5) -0.2 1.5 -9.1 21.0 28-Oct-22
Philippines Philippines Stock Exchange 6,153.4 169.9 2.8 -1.2 7.2 -14.6 -12.8 28-Oct-22
Indonesia Jakarta SE Composite 7,056.0 38.3 05 -05 0.2 -0.2 741 28-0Oct-22 Bitcoin 20,635.8 1454.0 16 6.2 549 66.4 28-Oct-22
Japan Nikkei 27,1052 2146 08 -09 45 2.6 -62  28-Oct-22 Ethereum 15609 2581 46 172 527 629 28-Oct-22
Singapore Straits Times 3,059.2 89.2 3.0 15 -23 -10.2 -4.3 28-0Oct-22 ARKW Investments 418 6 37 19 6.1 _443 -68.2 28-Oct-22
South Korea Korea Stock Exchange 2,268.4 55.3 25 -0.9 5.2 -17.7 -236 28-Oct-22 Global x Auto & Electric ETF 214 06 16 43 225 -28.9  28-Oct-22
Vietham Vietnam Ho ChiMinh 10274 75 0.7 -0.1 93 -31.1 -28.9 28-Oct-22 BABA (Hong kong ; HKD/share) 61.8 (7.8) -4.8 -19.6 -44.9 -62.1 28-Oct-22
Taiwan TaiwanWeighted 12,788 .4 (30.8) -0.2 -1.1 -4.7 -27.7 -24.7 28-0Oct-22
Currency USD Index Spot Rate 110.8 (1.3 i -1.1 0.1 -16 12.7 18.6 28-0Oct-22
USD-EUR 1.0 0.0 1.0 0.0 2.4 -10.0 -14.7 28-Oct-22
USD-GBP 1.2 0.0 28 04 6.7 -11.6 -15.8 28-0Oct-22
YEN-USD 1476 0.1) -0.0 -0.9 -23 213 -23.0 28-Oct-22
CNY-USD 73 0.0 0.3 -0.3 -0.7 144 -11.9 28-Oct-22
THB-USD 37.9 0.1) -0.2 -0.3 -0.6 14.0 -12.5 28-Oct-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2351 1800 @ www.daol.co.th @ daol.th @ daol.th




Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
31-Oct JN Retail Sales MoM Sep 0.8% 1.4%
CH Manufacturing PMI Oct 49.9 50.1
TH Mfg Production Index ISIC NSA YoY Sep 6.4% 14.5%

TH BoT : Thai's Economic Monthly Report
EC CPI Estimate YoY Oct 10.3% 10.0%
1-Nov CH Caixin China PMI Mfg Oct 4865.0% 4810.0%
us Construction Spending MoM Sep 0.0 -0.7%
us ISM Manufacturing Oct 49.9 50.9
2-Nov us ADP Employment Change Oct 190.00k 208k
us FOMC Rate Decision Nov-22 4.0% 3.25%
3-Nov us Initial Jobless Claims Oct-22 220.38k 217k
4-Nov TH CPI YoY Oct 6.0% 6.4%
EC PPl YoY Sep 0 43.3%
us Change in Nonfarm Payrolls Oct 191.75k 263k
us Unemployment Rate Oct 3.6% 3.5%
us Average Hourly Earnings MoM Oct 0.0 0.0
TH Consumer Confidence Oct -- 4460.0%
7-Nov CH Exports YoY Oct -- 5.7%
8-Nov EC Retail Sales MoM Sep - -0.3%
9-Nov CH PPI YoY Oct - 0.9%
CH CPI YoY Oct - 2.8%
CH New Yuan Loans CNY Oct - 2470.0b
10-Nov us CPI MoM Oct 0.6% 0.4%
usS CPI YoY Oct -- 0
usS Initial Jobless Claims Nov-22 - -
11-Nov us U. of Mich. Sentiment Nov P -- 60

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800

‘ www.daol.co.th

(F) daol.th @) daol.th




Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lla: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event

31-Oct JN Retail Sales MoM 10-Nov us CPI MoM 23-Nov TH Customs Exports YoY
CH  Manufacturing PMI us CPI YoY us Initial Jobless Claims
TH Mfg Production Index ISIC NSA YoY us Initial Jobless Claims us U. of Mich. Sentiment
TH BoT: Thai's Economic Monthly Report 11-Nov us U. of Mich. Sentiment us New Home Sales MoM
EC  CPI Estimate YoY 13-Nov CH 1-Yr Medium-Term Lending Facility Rate us FOMC Meeting Minutes

1-Nov CH  Caixin China PMI Mfg 15-Nov JN GDP Annualized SAQoQ 25-Nov TH Mfg Production IndexISIC NSA YoY
US  Construction Spending MoM CH Industrial Production YoY 29-Nov JN Retail Sales MoM
us ISM Manufacturing CH Retail Sales YoY

2-Nov US  ADP Employment Change JN Industrial Production YoY
us FOMC Rate Decision EC GDP SAQoQ

3-Nov US Initial Jobless Claims us Empire Manufacturing

4-Nov T™H CPI YoY us PPI Final Demand YoY
EC PPI YoY 16-Nov CH New Home Prices MoM
US  Change in Nonfarm Payrolls us Retail Sales Advance MoM
US Unemployment Rate us Manufacturing (SIC) Production
US  Average Hourly Earnings MoM 17-Nov EC CPI YoY
TH Consumer Confidence us Housing Starts MoM

7-Nov CH  Exports YoY us Initial Jobless Claims

8-Nov EC Retail Sales MoM 18-Nov us Existing Home Sales MoM

9-Nov CH PPIYoY TH Car Sales
CH CPI YoY 21-Nov CH 1-Year Loan Prime Rate
CH New Yuan Loans CNY TH GDP YoY

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—DXY Curncy —THB Curncy 110.75

120 41.00
100 Dollar Index M 39.00
37.00
%0 35.00
60 33.00
40 Thai Baht / USD 31.00
29.00
20 27.00
0 25.00

060 3’0(\ Qéo @'b ?Q @’b\\ N N V“\}q %@Q o S 060 5’0(\ <<60 @’O ?Q @’b\\ 5 30 qu’ C‘OOQ 00

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Bond Yield vovansyd DAOL SEC

Bond Yield
—GTIl 10 Govt —-UJSGG 10 YR Index
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




DAOL SEC
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Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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<< update 2ayanng Juusnuavdlaui >>

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




QE : Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Program)
10,000,000 - 5,600,000
8,687,796
9,000,000 -
L ~— 5,100,000 %
D ’ ) 7] = .
%) ISUNISS:UTMCovid-19 4,600,000 LU
D 7,000,000 - c
S 6,000,000 - 4100,000 .©
S 6,000,000 - 4,951,000 =
S 5,000,000 - | 3.600,000 =
4,000,000 - T
B - 3,100,000
L. 3,000,000 - O
- 2,600,000 LI
2,000,000 -
1,000,000 - - 2,100,000
0 . . . . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22

—FED Reserve Balance Wednesday Close

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

—ECB Balance Sheet (Million Euro)

<< update 2ayanng Juusnuasguavi >>
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700,000.00 - - 60,000,000
600,000.00 A - 55,000,000 DAO L S E (:
500,000.00 - - 50,000,000
400,000.00 - i — a — -
300,000.00 - #3320 NI1AVNISEOdUNSWYVON (9,570.00) 27-07-22  8,854,182.0
9069909 - 40,000,000 (15,185.00) 03-08-22 8,838,997.0
oy 35,000,000 = = 4,237.00 10-08-22 8,843,234.0
100,000.00 Fed (QE) S']Ualjﬂ']ﬁ (29,055.00) 17-08-22 8,814,179.0
ot - 30,000,000 1,975.00 24-08-22  8,816,154.0
(100,000.00) - - 25,000,000 (26,308.00) 31-08-22 8,789,846.0
(200'000‘00) i L 20[000’000 (2,363.00) 07'09'22 8,787,483-0
2. ‘c"? 8' 2. g‘ 8. a 8. 3. :. ;.' ‘:“1 ali gl ml g gl 10,298.00 14-09-22 8,797,781.0
¥E E 5338883339888 8 (15,785.00) 21-09-22 8,781,996.0
3 g T =3 % g 2533 ddadan (21,557.00) 28-09-22 8,760,439.0
“NeoDRQToaag (36,226.00) 05-10-22  8,724,213.0
201.00 12-10-22 8,724,414.0
B FED Reserve Balance Wednesday Close (14,940.00) 19-10-22 8,709,474.0
(21,678.00) 26-10-22 8,687,796.0

- Bloomberg United States Exchange Market Capitalization USD

g 8 e
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(20,000.00) g o H o S B o 1 nals, - 35,000,000
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' T A 8 92 o ¢ 38 a3 8 3 8% dls
(60,000.00) & 8oa 8T :,IHH- 8 N g; 5 8 2 o aﬁ :;1 o - 30,000,000
FRfYe ISR adaaaaqdaasay
§535853555388833d2308883858385858883
o T = = 9 = T AT ITMWMONNODDDANM®OTINNONNNQOD

I FED Reserve Balance Wednesday Close
—— Bloomberg United States Exchange Market Capitalization USD << update 2iayanng Tuusnzasdleny >>



DAOL SEC

nisiJasunladved Market Cap. mannarulan Uuguist 2017 - Jaguu

World Market Cap. (Trillion USD)

0 25%
140 CEL: 122 World Market Cap. Growth
120 — 18% 30-Dec-16 66,383,155
100 93 29-Dec-17 81,434,892 23%
2 g0 31-Dec-18 69,647,068 -14%
2 \ 31-Dec-19 86,990,167 25%
5 60 31-Dec-20 103,229,711 19%
= 40 N o 31-Dec-21 121,522,850 18%
=90 = 28-Oct-22 92,872,565 -24%
0
AN W
¢ &
L @/0
—— Growth

HUIEINE) ; NISOAAMTUIVIS:UUVISUIAISNA WA UaUlRnaInrulsusioguiu lusavd 2020-2021

<< update fiayanng Juusnuasguanu >>



P/E nannrudintye) DAOL SEC

‘IIIIIIIII..

Source : Bloomberg

L .
Market P/E (current & Forward) 28-Oct-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|Qend C?J”e”t_ LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,447.31 16.11 ; 14.15 E 12.66 4.43 6.21 28-Oct-22 4:05:00 PM  yatdie
PSEi - PHILIPPINE SE IDX PH 6,153.43 15.90 . 14.63 12.77 2.24 6.29 28-Oct-22 1:50:00 PM  #la1lilud
Straits Times Index STI S 3,059.19 11.46 = 1159 . 10.32 4.22 8.73 28-Oct-22 4:20:00 PM  FuA1als
KOSPI INDEX SK 2,268.40 10.02 E 10.37 = 10.20 2.36 9.98 28-Oct-22 4:03:30 PM tamate
_ TAWANTAIEXINDEX ~ TA 1278842 919 = - 9.06 = 1032 | 571 10.88  28-Oct-22  12:49:00 PM ‘lsiwiu
" STOCK EXCH OF THATINDEX T "TH ™1 160607 544 & 557 & Iam0 e TTUUEeL T 28:0ct22 T 5i07:00 M flua (SET)
T THAISETSONDEX T eves7 leea s iss7 i 146l 263 60L  280ct22  507.00PM lnu (SETS0)
~ S&PBSESENSEXINDEX ~ IN  59,910.31  22.06 E 2239 = 1938 122 453  280ct22  250ct-22 Auidn
JAKARTA COMPOSITE INDEX ID 7,056.04 1.19 = 15.08 E 15.04 2.62 84.15 28-Oct-22 3:00:00 PM  duimiitdiel
HO CHI MINH STOCK INDEX VN 1,027.36 10.53 . 9.80 = 8.26 1.82 9.50 28-Oct-22 3:02:11 PM  Faaunu
SHANGHAI SE A SHARE INDX CH 3,056.00 12.80 = 10.37 = 9.07 0.00 7.81 28-Oct-22 3:29:.55 PM Ju (A-Shares)
SHANGHAI SE COMPOSITE CH 2,915.93 12.76 E 10.37 = 9.06 0.00 7.84 28-Oct-22 3:29:55 PM  qu (Composite
HANG SENG INDEX HK 14,863.06 5.67 = 8.31 E 7.25 0.00 17.63 28-Oct-22 3:09:34 PM  &#avny
DOW JONES INDUS. AVG us 32,033.28 18.47 17.29 = 15.69 211 5.41 28-Oct-22 8:55:22 PM &wss4 (Dow Jc
S&P 500 INDEX us 3,807.30 18.72 = 17.07 % 15.96 1.74 5.34 28-Oct-22 8:40:23 PM  a@widsy (S&P-5(
NASDAQ COMPOSITE us 10,792.67 46.51 E 24.47 . 20.77 0.96 2.15 28-Oct-22 8:55:22 PM  a@wissv (Nasdau
CAC 40 INDEX FR 6,213.10 12.73 = 9.94 E 10.33 3.12 7.85 28-Oct-22 8:40:15 PM ¢l5oLeia
DAX INDEX GE 13,101.71 12.59 : 10.53 = 10.18 3.55 7.94 28-Oct-22 8:40:21 PM zasiiu
NIKKEI 225 JN 27,105.20 27.04 . 14.67 14.60 2.10 3.70 28-Oct-22 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,612.26 14.03 = 11.53 . 11.33 3.44 7.13 28-Oct-22 8:40:15PM ¢151 (300 vssh
Euro Stoxx 50 Pr EC 3,573.35 12.87 = 10.67 = 10.50 3.45 7.77 28-Oct-22 8:40:15 PM ¢151 (50 u5¥0
STXE 600 (EUR) Pr EC 407.27 14.11 *® 11.41 = 11.12 3.49 7.08 28-Oct-22 8:40:15 PM 151 (600 u3h
MSCI WORLD MULT 2,523.59 13.65 . 15.18 = 14.42 2.22 7.33 28-Oct-22 25-Oct-22  saaviulan (M
L J L4

‘aupmsnmmnnn®
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EPS & Growth Rate narnrudArye) DAOL SEC

“IIIIIIIIIIII.

3 "
28-0Oct-22 Trailing 12M Earnings per Share General Estimated Earnings . E
Current 3 228 ,
Market EPS EPS Earnings YieIdE FWD P/E ( 65): FWD P/E ('66)

2019 2020 Trailing 12M 2022(f) 2023(f) historical yieldsi EPS 20223 EPS 2023 curent
unLaLde 89.7 71.1 89.8 102.3 114.3 6.2 = 14.2: 12.7 #NA NA
A UTud 452.8 218.3 387.1 420.7 482.0 6.3 E 14.6 1 12.8 545
RoA1ds 273.0 73.5 267.0 263.9 296.6 8.7 = 11.6: 10.3 #N/A N/A
LA TE 98.3 114.8 226.4 218.7 222.4 10.0 ¢ 10.4 = 10.2 762,266
Teiwiu 614.1 754.8 1,391.1 1,411.2 1,239.7 10.9 % 9.1= 10.3 3,097
1Twna (SET) 86.2 36.8 106.1 105.2 110.8 6.6 15.3 = 14.5 12,015
1na (SET50) 56.6 32.8 58.7 62.7 66.8 6.0 15.6 = 14.6 12,323
auLde 1,655.8 1,429.6 2,715.8 2,675.2 3,090.9 4.5 = 22.4: 19.4 1,135
dulafivdde 288.0 121.5 5,937.9 467.9 469.1 84.2 E 15.1% 15.0 391,438
aauu 63.6 64.0 97.6 104.8 124.4 9.5+ 9.8: 8.3 3,981,053
Au (A-Shares) 223.5 208.3 238.8 294.6 337.0 7.8 10.4 = 9.1 13,406
Au (Composite) 213.8 196.0 228.6 281.2 321.9 7.8 % 10.45 9.1 14,084
davny 2,429.6 1,905.5 2,620.1 1,788.3 2,050.6 17.6 % 8.3= 7.2 605
dnds (Dow Jones) 1,467.9 1,254.6 1,734.0 1,852.4 2,041.5 5.4 1 17.3: 15.7 0
q1ig4 (S&P-500) 154.9 123.5 203.4 223.1 238.6 5.3 x 17.1:% 16.0 #N/A N/A
andsv (Nasdaq) 202.9 220.1 232.1 441.1 519.7 2.2 E 24.5% 20.8 1,629
WFILAw 274.7 107.0 488.0 625.3 601.5 7.9+ 9.9: 10.3 227
Leasiiy 570.4 318.5 1,040.8 1,244.0 1,286.9 7.9+1 10.5 = 10.2 #N/A N/A
eitlu (Nikkei) 1,130.9 874.4 1,002.3 1,848.1 1,856.9 3.7 3 14.75 14.6 29
8151 (300 v3En) 78.0 37.3 114.9 139.8 142.3 7.13% 11.5+ 11.3 #N/A N/A
g151 (50 ussn) 187.6 67.1 277.7 335.0 340.4 7.8 2 10.7 = 10.5 #N/A N/A
g151 (600 v3En) 19.3 8.8 28.9 35.7 36.6 7.1 = 11.4: 11.1 #N/A N/A
aataiulan (MSCI) 114.1 81.9 184.9 166.3 175.0 7.3 E 15.2¢ 14.4 19,234

*

L4

MEIT I I .
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulnuaNNIsasnuiunatnkg lunna:sodioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day 2.2% 1.2% -0.6% 1.2% -0.8% 1.3% 1.5%| 1.6% 0.7% 0.3% -0.6% 1.9%
1 month 4.1% 5.7% -3.5% 5.9% -6.8% 6.2% 4.5% 7.3% -0.3% 3.5% -0.3% 9.3%
3 month -6.1%| 58% -12.6% 6.2% -16.7% 6.5% -5.0%| 8.0% 2.7% 3.2% -10.1%| 10.4%
6 month -10.1% 5.1% -16.0% 6.2% -18.1% 6.4% -8.2%| 10.6% -2.2% 3.6% -13.2% 13.9%
9 month -15.0% 4.2% -26.1% 4.5% -28.0% 46% -10.9% 7.9% 0.7% 3.6% -18.7%| 10.9%
12 month -20.2% 2.0% -31.1% 2.3% -33.6% 2.4% -15.0% 6.7% 1.2% 35% -28.6% 9.3%
Month to date 5.3% 5.7% -1.8% 5.9% -4.4% 6.2% 6.3% 7.4% 0.9% 3.7% 21% 9.4%
Quarter to date 5.3%| 9.9% -1.8%| 10.2% -4.4%| 10.7% 6.3%| 127% 0.9%| 6.3% 21%| 16.2%
Year to date -21.7% -28.5% -31.0% -19.1% -0.7% -30.6%
2U 2.6%| 10.8% -10.8%| 1748% -13.9%| 175.8% 7.6%| 176.9% 18.4% 13.7% -21%| 233%
3U 4.8%| 20.3% -3.8%| 19.4% -3.8%| 19.3% 9.8%| 25.1% 3.3%| 20.0% 10.3%| 28.4%
40 71%| 18.0% 0.2%| 17.5% 0.3%| 17.6% 11.3%| 229% 2.7%| 18.0% 11.7%| 26.3%
5U 5.1%| 16.5% 2.7%| 16.7% -2.8%| 16.9% 10.0%| 21.3% 1.7%| 16.8% 11.0%| 24.6%
10U 7.9%| 134% 1.0%| 715.1% 2.7%| 14.8% 12.6%| 17.1% 5.5%| 15.7% 14.9%| 19.8%
Remark : Total Return 3n9n3ugareifeunuduisnvodsouioantius 29-Oct-2022 Source : Bloomberg

@ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




SET Index Target for 2022 DAOL SEC

05-Oct-22
SET Index Target for 2022 SET TARGET SET INDEX
5-Oct-22 Worst Base Best 1,650
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.9 18.34 19.0 Forward P/E
Year 2020 430,450 -51% 39.7
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.7
Year 2022
| Base 1,094,711 9.1% 92.3 1563 1693 1758 : 17.9
\ N I T I T TN N I RO N IO N TN N TN N T I
Worst 953,195 -5% 80.4 20.5
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
Year 2023 1,153,708 5.4% 97.0 1778 17.0
Year 2024 1,276,355 9.3% 107.3 1816 15.4

** SET Profit for Year 2024 : Estimate Net Profit Growth = 9.28% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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SET Profitability as of 2Q-2022 DAOL SEC

SET: Net Profit & Net Profit Margin SET : Net Profit Margin
600,000 9.0% 10.0% 10.0% -
009 8.3% 9.0% 9.0% -
0
b . I B v o g e 2 1
©
oM 400,000 5232 7.0% 7.0% A
5 >0% ’ o 6.0% - 99
5 6.0% 5%
= 300,000 272421 265,112 281061 556,927 ’ 5.0% -
0, o (]
” 9 17663 10018 oo 4.0% - :
= 200000 @ 34% 4di : 4.0% a4
= 97,752 ’ 3.0% 30% 1 349
100,000 o 2.0% . : : : : : . . . .
- 2.0% T & 8§ & § § & § § §
0 1.0% st s nsi e einesates & & 5 S5
I N S SRR SR BLRIIRGNGRGSE & o8 ROF
SooFH L N F Y
‘bQ QJQ ‘b\ ‘b\ er ‘bQ ‘b\ ‘b\ Q ,50
[0 Net Profit = Net Profit Margin FX Galn/Loss Usun‘[ummﬂ
. (VoyalUaumAu91n Bloomberg )
SET : Revenue s
500 20,000 - 16,288 10803 353 353
4.60 14,667 aq 336 333 333
. 4 50 | 22-0Oct-22 311 : 30.0 .
‘(.c':'ts : 4.09 10,000 -
3.85
9 400 -
2 0 -
z 3.50 - 501 3.19 321
2.87 : '
- 300 | 2® - . ~10,000
3 o
[
% 2.50 -20,000 -
o
2.00 -23,195
-30,000 - ’

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 ‘ www.daol.co.th
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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S1AMNIURU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU

500 375.05 30 f
450 28

400 26
350 24
300 2
20
250
18
200 16
150 12.30 14
100 3 o 1
50 10
0 8
A LA ) L LA * A VSRS RN RN VAN R SN VAN VAN (N, (N, N L N (N LS 17
¥ & & & & ¥ ¢ & ¢ & & & & & & & & ¥ ¢ & &
0 Q Q @ O 3 O ) o 2 2 ¢ Q Q @ O N O )
N O R AR A S R, S R

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




S1A1 Cotton DAOL SEC

COTTON
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Baltic Dry Index
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Shipping Index and Stock Performance 28-Oct-22
BALTIC DRY Change BLOOMBERG DRY  Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

28-Oct-22 1,534.00 -4.8% 1,534.00 -4.8% 939.15 -2.6% 1,020.00 0.0% 7.75 0.6% 13.90 -1.4% 28.25 -0.9%
27-Oct-22 1,612.00 -5.5% 1,612.00 -5.5% 964.38 -2.6% 1,020.00 0.0% 7.70 -1.3% 14.10 0.7% 28.50 0.0%
26-Oct-22 1,706.00 -2.8% 1,706.00 -2.8% 990.16 -2.8% 1,020.00 0.0% 7.80 -0.6% 14.00 1.4% 28.50 2.7%
25-Oct-22 1,755.00 -3.5% 1,755.00 -3.5% 1,019.09 6.8% 1,020.00 -6.7% 7.85 -5.4% 13.80 -4.2% 27.75 0.0%
21-Oct-22 1,819.00 -1.0% 1,819.00 -1.0% 954.50 0.1% 1,093.00 0.0% 8.30 -0.6% 14.40 -2.0% 27.75 -2.6%
20-Oct-22 1,837.00 -1.8% 1,837.00 -1.8% 953.30 -1.6% 1,093.00 -4.0% 8.35 -1.2% 14.70 1.4% 28.50 0.0%
19-Oct-22 1,871.00 -0.2% 1,871.00 -0.2% 968.85 -0.4% 1,138.00 0.0% 8.45 1.2% 14.50 -1.4% 28.50 -2.6%
18-Oct-22 1,875.00 1.7% 1,875.00 1.7% 973.06 0.8% 1,138.00 -7.9% 8.35 1.8% 14.70 1.4% 29.25 3.5%
17-Oct-22 1,843.00 -1.6% 1,843.00 -1.6% 965.57 5.5% 1,235.00 -6.7% 8.20 1.2% 14.50 -0.7% 28.25 1.8%
12-Oct-22 1,873.00 -1.6% 1,873.00 -1.6% 915.38 0.2% 1,324.00 0.0% 8.10 0.0% 14.60 1.4% 27.75 -0.9%
11-Oct-22 1,904.00 1,904.00 913.27 1,324.00 8.10 14.40 28.00

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
2,000 1,040.00 14.80
1,020.00 14.60
1,900 ~ 1,000.00 14.40
1,800 ggggg 14.20
1,700 940,00 14.00
1,600 920.00 13.80
900.00 13.60
1,500 880.00 13.40
1,400 860.00 13.20
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