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wasmrudUU DAOL SEC

" WwosSMARUAUL 151U ADVANC 90N llasiWiuAu JMT, RCL* aunfuwosn

" puluwosnus:nousoy JMT(10%), RCL*(10%), SAWAD(10%), IVL(10%), CPALL(10%),
YGG*(10%), GUNKUL(10%), FORTH(10)

" wudan 20%

Stock Picks (12 - 16 Sep 2022)
Price (Bt) Weekly Target DAOL Fundamental
Stock Weight Remark
9 Sep 22 Price (Bt) m Target (Bt)
Cash 20%
JMT 10% 77.50 80.50 BUY 90.00 InSouauBontidelu 4Q22 AuUNUN 1 KU au. 1a=:18usuUdounuuilson JKAM
RCL 10% 34.25 36.50 NR Tu 4Q22 18UsU§sElH9IN gnATUBN 2 81 dmsuldUSunagnsveneguanAUNERBUIRLIa:A=OUBONNANINUTU
YGG 10% 9.95 11.00 NR AAINUTKUIUAAD 4Q22E dousalrtdd VX & Animation Inmalia:duiuduwanann Netflex Non 15-20 Episode
GUNKUL 10% 5.60 5.90 BUY 6.00 s MAUWUADsaItion Ivulknd EPC naadovunn 100 MW nunifiuwash Uselnnnisnoase 3 U
FORTH 10% 61.25 64.00 SELL 19.00 Usuithgiisinouluingn 6 Wug) ru dutl 22 a:isuinduuvenenannendUs:inAR duln-uiad a-aalls 18U 4Q22E
SAWAD 10% 48.75 51.50 HOLD 50.00 S1AKUIBW Bottom out KABUBUAUIFSNNNFAUNUNMSRURGIUMUSRSInoNIDY duauIbolnubos 3Q-4QE IAUR
IVL 10% 41.75 43.50 BUY 63.00 TnUs:TstionsiAUnduay -4.3% week on week HUU Spread UInsIAnd W veunsnA1 Cotton 1ISUWU
CPALL 10% 60.00 62.00 68.00 IGoUNINY 9:8NUNSNEU Flow FBIANAULNBe viuAwaUs:neunaniu 2H22 WugosunisiUnitiod SSSG Avu

ool | toow | |
___-_
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CPI YOY 8.5% Jul
US CPI Urban Consumers YoY NSA

13 Sep 19:30
Bureau of Labor Statistics

8.0%

DAOL SEC

[CPI YOY Index | Alert | Export ~ Custom Survey ~ Economist Estimates
10) Estimates All Ra q ono Ra 0
Release Date Time A |M|Event Period| Actual| Prior| Revised

L¢<109/13/22 1510551 19: 30| US < LUCPI YoY Aug -- 8.5% --
I |Summary L
I Median Estimate 8.0%a!
: Average Estimate 8.0674h
I High Estimate 8.3%l
Liow Estimate L Z24d
Number of Estimates 390
Qualified Economists 43pA
Standard Deviation 0.13%
Custom Estimate 8 9 8.0 3 8.4
'Economist Firm Estimate As of
101) Oscar Munoz TD Securities (USA) LLC 8.0% 9/09/2022| 1st
102) Perrin/Van Ness Credit Agricole CIB 8.1% 9/09/2022|2nd
103) Jay H Bryson Wells Fargo Bank NA 7.9% 9/09/2022| 4th
104) Aneta Markowska Jefferies LLC 8.0% 9/09/2022|5th
105 Morgan Stanley Group Inc 7.9% 9/07/2022|7th
106) Ryan Wang HSBC Securities (USA) Inc 8.2% 9/09/2022|8th
107) Acciones y Valores SA/Colomb.. 8.2% 9/09/2022
108) Michael R Englund Action Economics LLC 8.0% 9/09/2022
109 Russell T Price Ameriprise Financial Inc 8.2%  9/02/2022 i

3l 2 9777 8600 Brazil 5511 2395 9000 Eurcope <44 20 330 7?7500 Germandg <49 69 9204 1210 Hong Kong 85:

41565 8900 Singapore 65 6212 1000 u.s. 1 212 218 2000

SH 234706 ICT

Copuright 2022 Bloombera F
GMT+7: 00 H16Z—98—170 10 Sep—2022 11:13: 37
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Fed 9:13U0N1SISIVURDNITY + KNRUIWoaKSTEY

Sep 10, 2022 22:59:43
Fed Rush to Cool Inflation Set to Continue With Another Big Hike

Officials line up third straight 75 bps increase in September
Fed vows commitment to keep inflation expectations anchored

By Craig Torres and Matthew Boesler

(Bloomberg) -- Federal Reserve officials look on track for another jumbo increase in interest rates
this month, as they hasten to crimp demand and assure Americans they will bring inflation back down
to 2%.

Fed Governor Chris Waller signaled his backing Friday for a 75 basis point hike by saying he supported
“another significant increase.” Earlier, St. Louis Fed President James Bullard said that he is leaning
“more strongly toward” a jumbo move when officials gather Sept. 20-21. Both have been good Investors Price in Another 75-Basis-Point Rate Hike
bellwethers so far this year on where Fed policy is headed. Odds of a third straight 'unusually large' increase have risen steadily

3 : L] ' 0 Q D riced for Septembe o pet
Their remarks followed hawkish comments from other policy makers this week, led by Chair Jerome |l R

Powell, that implicitly or explicitly endorsed a third consecutive 75 basis-point increase. Powell had
previously said the decision was between that and a half-point increase, depending on the data.

Officials now enter a blackout period on public comment ahead of the meeting. AJ‘* WW

28 29/01 02 03 04 05 08 09 10 11 12 15 16 17 18 19 22 23 24 25 26 29 30 3‘1‘01 02 05 06 07 08 09
Aug 2022 Sep 2022
Source: Bloomberg Bloomberg 8
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Russia Stock Market & Gas Price

1: 3873.49 B IMOEX Index - Last Price 2390.27

2390.27

Low: 2053.6399

Last Price
M TTFONXHR Index (L1) 192.50
T M NG1 COMB Comdty (R1) 7.957

ow: 54.00
Dec Jan Feb Mar Apr Jun Jul Sep

IMOEX Indek (MOEX Russia Index) Russia - Gas Price Daily 30DEC2021-09SEP2022 Copyright@ 2022 Bloomberg Finance L.P. 09-Sep-2022 07:27:05
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Coal Price - BANPU - ITMG

Coal price relate with Oil Price

M XWA Comdty - Last Price 412.40 =500
$ 412.40

=300

=200
;100
BANPU TB Equity - Last Price 14.00 _>16.00
14.00
;12.00

>10.00

B ITMG 1J Equity - Last Price 42650.00 ~50000

42650.00

FUUUU
>30000

>20000

Jul Aug ' Sep ' Oct ' ' ' ' ' Apr ' May ' ' ' " Sep
2021 ‘ 2022

Source: KTBST Strategy
XWZ2 Comdty (ICE Newc Coal Fut Dec22) Coal - BANPU Daily 11JUL2021-09SEP2022 Copyright@ 2022 Bloomberg Finance L.P. 09-Sep-2022 07:26:35

Strategy Research




S1ATU1UU Brent AnMoNauvuul DAOL SEC

C01 s92.84 92.17/ 92.43 -=X--
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https://www.matichon.co.th/columnists/news_310617
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Remark : M91av Net position vovunadnusds:ind Tu 6 nannru

1500

1,152

191838 Us:NouUm 29 India-S.Korea-Taiwan-Veitnam-Philippines-
1000

Indonesia

500 -

(500)

(1000)

Daily Net Flow ; Mil.USD

(1500)

(2000)

unit : Million USD

M Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Foreign ETFs

Foreigh ETFs Price

0,00 1. 1-081%5. 5 hs69

Normalized As Of 12/30/2021
Net Asset Value (NAV)

M KTAMUSA TB Equity -24.4376

M WEEVOSE TB Equity -34.8369

M MFCRENA TB Equity -20.9532

" KTAFINA TB Equity  -8.3132
UEVTECH TB Equity -20.6251

M WECHIGR TB Equity -28.9483
SCBPGF TB Equity -3.7038

Last Price
M ACWI US Equity -18.6975

Low:

Low} 7313077

L \‘

f
A~ [ \

~ \

/N \

Low: -39.9659

— 1 (),0)

(-20.9532
V-24.4376

-34.8369

--40

Dec Jan ' Feb ' Mar

KTAMUSA TB Equity (KTAM US Growth Equity Fund) k-Ple-001 Daily 30DEC2021-09SEP2022

DAOL SECURITIES (THAILAND) PUBLIC COMPAN

Apr

TEW, Jun ' Jul
2022
Copyright@ 2022 Bloomberg Finance L.P.

09-Sep-2022 07:27:22
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 10-Sep-22
Last Update DETIVY YoY Lvl
India 08-Sep-22 356 616 166 7,793 (20,763) (24,770) (51,259)
Indonesia 09-Sep-22 67 318 406 765 5,033 6,062 5,211
Japan 02-Sep-22 -5,022 -5,022 (2,954) (2,381) 4,079 (25,809)
Malaysia 08-Sep-22 -1 -21 -41 447 1,908 2,084 3,936
Philippines 09-Sep-22 10 20 24 (209) (984) 703 3,074
South Korea 08-Sep-22 -194 -649 -1,145 3,229 (12,857) (9,502) 12,766
Sri Lanka 09-Sep-22 -1 8 10 15 6 (47) 252
Taiwan 08-Sep-22 -83 -843 -2,461 (7,211) (41,281) (42,475) (33,450)
Thailand 09-Sep-22 36 -142 -291 1,441 4,882 5,823 8,467
Vietnam 09-Sep-22 8 -32 -32 59 260 (958) 1,545

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0023511800 @ www.dsolcoth () daolth @) daol.th
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 09-Sep-22
---- Stock Market ----- Bond Market SET50 Futures
’ unit : Million Baht Foreign Local Institution Foreign Foreign
3,000 2056 2015 154,346 79,055 -23,965 -53,052
4 2016 77,909 -8,653 330,956 214,343
2,000 1,300 2017 25,755 103,632 357,174 -168,539
1,000 2018 -287,459 184,264 286,238 -45,101
2019 -45,245 52,007 -14,823 20,925
0 =— . | - EEE R 2020 -264,386 33,456 -35,245 110,844
1000 -107 259 . 2021 -48,577 -77,336 211,222 27,284
-2,000 -1,439 Jan 2021 -10,903 -16,025 115 -36,379
Feb 2021 -18,698 -14,044 -4,611 -9,401
) -2,189 - : : ’ ’
3,000 2,220 -2,585 Mar2021 -68 7,303 8,509 30,145
-4,000 -3,264 Apr2021 -3,359 -14,233 32,914 -6,182
May 2021 -33,186 362 126 48,638
TS | Y T N § Y Y SN A N S 02 Jun 2021 10,048 -4,155 43,563 -50,039
P R R R R R R (R Jul2021 17,020 -3,556 9,283 2,393
I A~ AP AN S Y 2R A S S F & Aug 2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 15,325 -36,692 -64,602
Oct2021 15,886 -18,063 10,134 11,874
Foeign Net Position in Thai Bond (Million THB) Nov 2021 10,982 9,701 46,126 77,281
Dec 2021 23,223 -8,630 54,264 109,677
10,000
7,724
8,000 Jan 2022 14,359 -25,183 80,673 -9,432
Feb 2022 62,975 -39,299 71,853 608
6,000 Mar2022 33,530 -17,684 -66,967 39,723
4,000 2827 2827 Apr2022 8,757 -17,678 6,783 -60,310
1197 May 2022 18,699 8,827 27,812 134,749
2000 545 ™ 841 . . Jun 2022 -29,916 1,571 14,208 -110,611
o | - — | - — Jul2022 3,137 -9,931 -6,376 13,576
284 261 Aug2022 57,251 18,699 22,424 146,401
-2,000 -692
Sep 2022
-4,000 -2,374 Oct2022
Nov 2022
%:Q %CQ %5{’» ’O/ Q:{} Qf{)/ QC{)/ Qﬁ,} Q:{)/ QC{J/ Dec 2022
ec
¥ FF F FFFF
Sy v F S F S
2022 158,136 -118,153 132,886 156,469

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Net Buy/Sell unasnunuus:ine DAOL SEC

voyaunainuAIUS:INA 8a/v1gru Sunwiuun

ufyaAnisiionsovedtinainusAaus:INAINL /an UaNAgn

09-Sep-22 : (USyuinoudunau) souUsouUlny KTBST Strategy
‘-----------~

7 N
KUNU % N1shioguvu " KUNiJ % n1shoanav \‘
» yaAliduainu * I * yaAiduadnu I

IWu/an : p I IWu/an , 4

IWU/am (@uu1n) IWU/am (@uuan) I
PTTEP 0.08% 514 I ADVANC -0.04% 220 ||
scB 0.03% 113 : PTT -0.02% 210 |
BH 0.06% 107 i TOP 0.13% 149 |
BDMS 0.02% 95 I AOT -0.01% 203
GULF 0.01% 66 ] PTTGC -0.04% Y
CPALL 0.01% 54 ] KBANK -0.02% -71 l
CK 0.12% 44 I wha -0.10% -54 :
BGRIM 0.04% 39 I A ~0.49% ~49 i
BANPU 0.04% 39 I ke -0.07% 42
MINT 0.02% 32 |\ AWC -0.02% %

~ >

~-----------—

source : Bloomberg , SETSMART , SET

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Net Buy/Sell unaynumn1gus:ine

voyaunavnumus:ind 8o/vigRudunirknuiuu

DAOL SEC

voyaunavnumus:ind 8o/vagnu 1naul (MoM)

Aunl % Mstioguiiu | Nund % nistoanay | AUND % n1sfiodavu AUND % n1sfioanad
I [ 09-Sep-22 09-Sep-2.
B yaAsuadnu * [ i I yaA1Iluainu * he 4 o .
Wu/an L | Wu/an 1 = . AN/AR  @1un LAN/RA ULV
IWU/an (@uuin) I I IWU/an (@uun)
- ,1
(BANK 0.20% 706 | cPALL -0.14% l ~758 gpms 0.3% 1,360 ADVANC -0.1% -68¢
3DMS 0.11% 521 I BanpU 0.47% i 454 gy, 229 1224 - 06% 481
3H 0.27% 482 I PTTGC -0.21% I -423 PTTEP 0.2% 1,207 sce -0.1% -38¢
3CB 0.11% 413 I aovanc -0.05% [ 286 K7p 0.3% 242 PTTGC -0.2% _36:
TB 0.17% 398 I or -0.18% : 206 poT 0.1% 617 KBANK 0.1% 313
SPF 0.16% 348 : KCE -0.30% i 174 cpF 0.2% 459 CPALL -0.1% -274
3ULF 0.04% 264 I MINT -0.10% I -160 PTT 0.0% 414 KCE -0.4% -291
VEGA 0.44% 196 I DELTA -0.02% I -159 CPN 0.1% 337 CBG ~0.2% 190
TTEP 0.03% 193 I AP -0.41% I -131 GULF 0.1% 326 AP -0.5% -164
3K 0.40% 146 ] Awc -0.07% I 127 guT 0.4% 308 AWC 01% 197

~-------,

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(&) 02351 1800

@ www.daol.co.th

(F) daol.th

@) daol.th




DAOL SEC

b Dividend Stocks.
Dividend |

L d — 1

KuNuNIsModuwaludmsIngs




MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
BANPU 14.30 0.45 1.50 | 1051 1 Semi-Anl 2,075.24
PSL 14.40 0.50 151 1 10.46 : Quarter 135.83
ESSO 13.50 0.50 1.39 : 10.30 1| Irreg 358.95 High Dividend : Property Fund & REIT
TOP 56.25 2.00 4831 858 1 semi-anl 1,015.29 """"'
TCAP 40.25 1.80 a0 |l 770 | Semi-anl 50.04 . divyleld last
Stock Last price Last DPS Est. DPS “requency 5-day avg volume Type
DIF 13.60 0.26 1.04 | 767 1 Quarter 132.30 year
AIT 6.60 0.15 0.49 1 7.42 : Semi-Anl 38.63 . _
RJH 36.25 2.00 268 : 738 |  Quarter 1347 (%) (times) Bt mn
SAT 20.40 0.38 1391 6.79 : Semi-Anl 47.48 JASIF 8.70 0.23 0.95 : 10.69 : Quarter 102.61 Freehold
NER 5.95 0.07 0.40 | 6.72 : Semi-Anl 82.37 >ROSPECI 9.75 0.23 0.29 1 10.30 : Irreg 2.90 #N/A
Tvo W3 018 16 | 6.57 y Semi-Anl #0vie POPF 11.50 0.25 1.05 | 8.92 |  Quarter 157 Free&leas
pee A/ Go4 017y 641 1 Quarter 3% WHAIR 7.60 0.16 0.61 I 867 |  Quarter 2.64 #N/A
LH 8.95 0.25 0571 637 | semi-anl 165.94 I 1
ORI 10.40 X 0.65 : 6.25 : SemiAn £99 GVREIT 9.05 0.20 0.79 : 8.45 : Quarter 3.79 Leasehold
SIRI 118 0.04 0.07 619 1 Semi-Anl 124.64 CPTGF 7.35 0.15 0.58 I 8.44 Quarter 1.72 Leasehold
. —------:' BOFFICE 8.15 0.17 0.17 1 8.15 : Quarter 1.38 Leasehold
High Dividend Yield Stock (hun91eJuwa 1 ASu/U) CPNCG 11.50 0.24 1.00 : 8.02 |  Quarter 1.36 Leasehold
Stock Last price Last DPS Est. DPS 22(f) div yleld Frequency 5 days avg volume DIF 13.60 0.26 1.04 : 7.66 : Quarter 76.17 Freehold
s D % (times) - WHART 11.00 0.19 0.76 | 6.89 1  Quarter 7.14 Leasehold
TISCO 92.50 715 7.62' g8.241 Annual 177.2 INETREIT 12.30 0.23 0.00 : 6.63 : Irreg 3.55 #N/A
IT 6.30 0.30 0.47 : 7.46: Annual 7.8 FTREIT 11.40 0.18 0.67 1 6.04 : Quarter 3.00 Free&Leas
ASW 8.00 0.40 055 1 6.881 Annual 6.5 FUTUREPF 14.30 0.28 0.66 : 6.01 |  Quarter 1.21 Leasehold
ILINK 7.95 0.24 0.45 | 5661 Annual 13.8 ALLY 7.70 0.17 0.00 I 504 1 3xay 5.84 #N/A
AP 10.10 0.50 0.56 1 5.50 Annual 218.8 o e e e e |
ICHI 9.00 0.50 0.44 : 4871 Annual 31.8
sIs 29.75 1.20 1.33 ) 4.48: Annual 10.1
BAM 18.10 0.55 0.74 1 4.081 Annual 150.99
KTB 16.80 0.42 0.68 : 4071 Annual 626.62
ASK 35.50 1.14 1.44 | 4.06) Annual 28.74
THANI 464 0.17 0.19 : 4.05: Annual 54.64 09-Sep-22
MFEC 10.00 0.40 0.41 405 Annual 27.50 - N -
I 1 (update &Unra:znivnsy)
1 1
[] »

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:
(+) GULF (Hia/1U1 47.00 unn) inavnulssiwwifingsssusinluansgd vuan 1.2GW

#News Flash:
(+) BEM (Go/1U1 10.20 u1n) wlneaissnlwwn a.a. NGUUNINES=AULUINNDT 3 nauinea/su luseuifiou 2 U

#Company Update:

(+) EKH (h9/1J1 8.00 u1n) IInnosw.AULNIUU Palliative care
(- ) Construction Services (Usuauiu Neutral) n1sUs:yalasinsikLiisus:=aosio

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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io Performance

Portfol
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Portfolio Performance

DAOL SEC

9/9/2022 16:46 Market Price

DAOL Port SECTOR %Hold Cost Cost Value RECENT Market Value GainfLoss %Gain/Loss
YGG SERVICE-MS 10% 10.10 13,700 138,370 9.95 136,315.00 (2,055.00)| -1.49%
GUNKUL ENERG 10% 5.50 24,600 135,300 5.60 137,760.00 2,460.00 1.82%
SAWAD FIN 10% 49.25 2,800 137,900 48.75 136,500.00 (1,400.00)| -1.02%
FORTH ICT 10% 59.00 2,200 129,800 61.25 134,750.00 4,950.00 3.81%
ADVANC ICT 10% 193.50 700 135,450 192.50 134,750.00 (700.00)| -0.52%
IVL 10% 41.75 3,300 137,775 41.75 137,775.00 B 0.00%
CPALL COMM 10% 60.75 2,200 133,650 60.00 132,000.00 (1,650.00) -1.23%
SET 1654.62
Total 70% 948,245 949,850 1,605 0.17%
CASH 30% 434,674
Total Portfolio 1,384,524 38.45%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 02351 1800

@ www.daol.co.th
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nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu wasmrnu DAOL

" nanRUAURTAT Ln9: rebound Buikitio 1650 9n TA2WLIU ® Fuluwasmdui 1s1un ADVANC 990 l1a:iwu
wouUdyavuNavNuuAIIU Nasanald Inguidnoululuududg

) . L | AU JMT, RCL* nunfuwoasm
unosiaonAuNdeIaw A la:=s1Adguvuunluuin [dnau

" golaviiuWovesansyd la: nasanaunsciunen 8 U ludun " FuluwesnusnoulUdos JMT(10%)

RCL*(10%), SAWAD(10%), IVL(10%),

, , CPALL(10%), YGG*(10%), GUNKUL(10%),
"= Sector N:InSuUAIUAUTRINUNAINU UDNIINKUSITAIN
¥ FORTH(10)

13 13z 14 MuaInu 919lwa AONAINAU IVAISANNIUNID
ogurioIiol

hulsulwwn na:AutInsinid NIRIQNNARULINBUNUN

= Juns:idiiunilsgovaun Ausaintadunan duairtiisisou
RCL, NER

* AU DAOL IiTA9ANuUNaIAs -HILIZINUZ L

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth
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wasmrudUU DAOL SEC

" WwosSMARUAUL 151U ADVANC 90N llasiWiuAu JMT, RCL* aunfuwosn

" puluwosnus:nousoy JMT(10%), RCL*(10%), SAWAD(10%), IVL(10%), CPALL(10%),
YGG*(10%), GUNKUL(10%), FORTH(10)

" wudan 20%

Stock Picks (12 - 16 Sep 2022)
Price (Bt) Weekly Target DAOL Fundamental
Stock Weight Remark
9 Sep 22 Price (Bt) m Target (Bt)
Cash 20%
JMT 10% 77.50 80.50 BUY 90.00 InSouauBontidelu 4Q22 AuUNUN 1 KU au. 1a=:18usuUdounuuilson JKAM
RCL 10% 34.25 36.50 NR Tu 4Q22 18UsU§sElH9IN gnATUBN 2 81 dmsuldUSunagnsveneguanAUNERBUIRLIa:A=OUBONNANINUTU
YGG 10% 9.95 11.00 NR AAINUTKUIUAAD 4Q22E dousalrtdd VX & Animation Inmalia:duiuduwanann Netflex Non 15-20 Episode
GUNKUL 10% 5.60 5.90 BUY 6.00 s MAUWUADsaItion Ivulknd EPC naadovunn 100 MW nunifiuwash Uselnnnisnoase 3 U
FORTH 10% 61.25 64.00 SELL 19.00 Usuithgiisinouluingn 6 Wug) ru dutl 22 a:isuinduuvenenannendUs:inAR duln-uiad a-aalls 18U 4Q22E
SAWAD 10% 48.75 51.50 HOLD 50.00 S1AKUIBW Bottom out KABUBUAUIFSNNNFAUNUNMSRURGIUMUSRSInoNIDY duauIbolnubos 3Q-4QE IAUR
IVL 10% 41.75 43.50 BUY 63.00 TnUs:TstionsiAUnduay -4.3% week on week HUU Spread UInsIAnd W veunsnA1 Cotton 1ISUWU
CPALL 10% 60.00 62.00 68.00 IGoUNINY 9:8NUNSNEU Flow FBIANAULNBe viuAwaUs:neunaniu 2H22 WugosunisiUnitiod SSSG Avu

ool | toow | |
___-_

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth
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Strategy top picks DAOL SEC

L.

JMT “InSuuasBontidelu 4Q22 Auladn 1 niu au.”

(UniBunagns 80.50 un)

= nuilBontidet) ‘22 A 1 Kiju au. Kay 1H22 Folu
W&y 1.1 WU au. Us:1iguludi s. warusgvuininny
InSOUVIsHUIFg00NUIUIN (2H22E KUAUINSNIS

IH0871foUNIHUR)
= Us:1idurinls 3Q22E agii 450-500 au. IRUTANY YoY

rlsanssnelnsuia

lla: QoQ AUNUNISHUanavnavss=I[IUNIU 1.7 wu 3,500 545% 3%, 0%

400 00ses ' o 3,000 1 400 409 50%

au. lu 4Q22E 9:15uSudounuvnnlsan JKAM 2,500 36% R 20%
- h i - 2,000 S /3% 30%

" DAOL Us:igunilsgnsu 2022-2023 n 1.96 Wu au. 1,500 ooy 1047 I .
1,000 681 °

_ — e 0 °_ = 290 396 10%

lla: 2.99 WU au. +31%YoY, +53%YoY niuanmnu 0O o - o

2016 2017 2018 2019 2020 2021 2022 2023

W Net Profit —Growth source: DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




Strategy top picks

DAOLSEC

VL

(UniBunagns 43.50 un)

» Ruanetinse:lnus:Tustionsiatindunad anan
$1AUNIU Brent -4.3% week on week (Spread
WANANUAIREIAL9:NIVU) Vru=NsIA Cotton 18U
Wugio

" Ans19lnINSSN9 Integrated Oxides and
Derivative (IOD) nSassnaindnuriv:mulniugov
A3UUKAY HAJISUSIUIUVOY Oxiteno NNUAUUAVIIG
3Q22E

" DAOL Us:10urinlsanst 2022-2023 A 5.5 kilu au.
Ia: 4 Kidu au. +110%YoY, -26%YoY MUEIGU

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

“UaJuav-Spread Ulnsndv s1A1 Cotton Wu”

20,278

T
(1,516)
99\9 0599 ,15;155 (\9@ RO LA e ngt' & Rl Q@,
AU SRR R R
O S X OO O > S
nlsgnsselnsuna
60,000 55,244 1200%

50,000 1000%
10000 40,893 o
600%
30,000 v EbeleD 26 288 £00%
20000 D ’
g 200%
10,000 . 5,252 21 54% 0%
-200%

2016 2017 2018 2019 2020 2021 2022 2023

=

 Net Profit —Growth

source: DAOL
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Strategy top picks DAOL SEC

YGG® “nulUiUNAD 4Q22 dousneliily VFX & Animation Insio”

(Unisunagns 11.00 un)

" Aanuinuiny ArBoadaluiduntunisAo “Nine Eye
Pet” INUIIUD Breed & Customize (pa1lUinuaunni
s1uaz19uAUINNIT) d11Sulu YGG [Aviuwan Series

27N Netflix Us:uru 15-20 Episode

nlsangsnelnsuna

" ansield 2H22E 1:UlRgIud19NGu VEX &

0. : 200 14 150%
Animation NiwunuNsiEIelvynua:n1sdn Event N o 137
L4 — . 112 100%
IWUvVUnavnIs Fully Opening 100 B - .
. . 49 %
" Bloomberg Consensus Us:iounnlsansu 2022-2023 >0 | |
F 5 6% 22% 27% 0%
N 137 au. 11a: 174 au. +22%YoY, +27%YoY s o0 oot e o
m']UEh nU ked Net Profit —Growth source : Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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DERIVATIVE IN TREND DAOLSEC

By Strategy Research

12 September 2022

SET50 Index Futures Sep-22 (S30022)

IUA Long

.r’ ] 4y 995-1000 0.1
IUOSU : 986-988 | JW b o s

L
iy 5

‘ ' ‘ 4975.00
i l-’* . ,!I =

f : \
IUDFIU : 995-1000 fy[k |

SET50 Index Futures AFNKan: Sideway up wSoulusio
SET50  S50U22  S50722 Short-TermView
Gloss 993 9800 95780 ® iauva Long: fie Long Mo nazidnanu: Long IW
Chg 6.0 7.6 6.9

dUnrtidunisnageunuoitudAryveudsi SET50 A

° S SE 1000 SET 1660-1670) d1nsSu S50U22
Theoritical - 993.56  994.14 " ( ) -16r0) Aansu IS8
Basis - 258 5.68 NUOSUVUINNUSIONU 986-988 9M douNudfu 995-1000
Prem/Disc . -2.66 -6.34 9 mnluideduaulnue Adtve:Nnun Gloma Break VU

. ® iauvn Short: Wait & See
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol.co:th () (@) dsolth




Gold Focus DAOLSEC

By Strategy Research

12 September 2022

T d ] L Gold Spot Price,RT (IQXGL) 080, 00
rading Long
2040. 00
2020. 00
2000. 00
1980. 00
1960. 00
1940.00
1920. 00
1900. 00
1880. 00
1860. 00
1840. 00
1820. 00
1800. 00
1780. 00
1760. 00
1740. 00

1700. 00
1680. 00
1660. 00

= D

NANwKhan: Sideway down Weekly Key Event

® J1auvn Long: 1au Trading Long Nla:AdNUISUVOY » 13 Sep 22: US CPI YoY
Gold Spot I3Alsu 1706-1712 R doUNUdA U 1722~ » 14 Sep 22: US PPI Final Demand YoY
1731 9@ ILiun"s Trading I0UKaN VoRvesdUnKTAo » 15 Sep 22: US Initial Jobless Claims
novA s uas1ugulaindiousionu 1700 bl veusi » 16 Sep 22: EC CPI YoY
Dollar Index |§Uhqn€UIla: sideway

" (iduvn Short: Wait & See » Pending Event: Russia-Ukraine Meeting

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol:co.th ™ (F) (&) dolth




TECHNICAL VIEW

12 September 2022 # 167

DAOL SEC

Momentum hagluizuuon N1lnds:o:lUso

IUOSU 1645-1650 9A IUOAU 1665-1670 R

76.00-77.00

78.50-80.75

) Cut Loss
< 74.50

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

33.00-34.00

36.00-38.00

Cut Loss _
< 31.50




DAOL SEC

$i CASH BALANCE

12 September2022

KaNNSWERRAR Cash Balance Us=91dUnK

* CRANE 12N.9.65 —30 N.U. 65

*JDF 12N.8. 65 —30 N.4. 65

nannSweRinSounan Cash Balance 12-23 n.u. 65

* ARIN 24 d.n. 65 —13N.8. 65

*KCC 5n.8.65 —23N.8. 65

HUNEINR
=S4 1 : IRSaMBNSOWIRLAR 100% riouEe (JruT Cash Balance) + RIUAIUDMUOIRUBOVIE

== 56U 2 ; TRBOMBNNSOWIRUAR 100% foudo (Jrud Cash Balance) + AMUAILOMUURLZOVIE + AU Net Settlement

=== 5:AU 3 : IROFEN1SOWIIUAR 100% riouBa (Urud Cash Balance) + FUANUOUOIRUEDVNE + KU Net Settlement + AIUS0VEEoAS0 1 SUrhms

() 023511800 @B

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOLSEC

Market Indicators



ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country ldex Last NetChg. WTD%Chg. %chg %chg 9%chg %chg update
Bonds Yield (%) US:2-YearBond 36 0.2 5.0 151 1.8 523 156744 09-Sep-22
World The Global Dow 3,565.1 59.1 1.7 1.7 -46 -13.2 -116  09-Sep-22
(Government) US:5-Year Bond 3.4 0.1 4.3 0.42 25 39.6 335.7 09-Sep-22
The Global Dow Euro 3,342.7 505 15 0.8 -2.7 -38 4.2 09-Sep-22 US: 10-YearBond a3 0.1 38 022 37 M6 1552 09-Sep-22
R ees 43¢ ¢ 0 320 26 17 52 N 1627 [09=Sep22 US:30-Year Bond 34 01 81 -079 47 408 817  09-Sep-22
Bloomberg World Index 3726 8.9 25 16 -4.0 17.2 11.5 09-Sep-22 THAILAND: 2-Year Bond 16 0.4 39 o070 09-Sep-22
MSCIWorld 2,682.9 7.7 3.0 1.8 -53 -12.1 -14.1 09-Sep-22 THAILAND: 5-Year Bond 25 04 33 050 09-Sep-22
MSCIEmergin Market 970.3 (1.7) -0.2 14 -4.6 -15.0 -25.9 09-Sep-22 THAILAND: 10-Year Bond 28 041 26 053 09-Sep-22
MSCIThailand 536.6 94 18 0.8 14 11 4.2 09-Sep-22 THAILAND: 30-Year Bond 3.9 0.0) ﬂ 07 045 09-Sep-22
Americas Dow Jones 32,151.7 833.3 27 1.2 -4.8 -73 -74 09-Sep-22
NASDAQ 12,112.3 4814 41 241 72 148 -19.9 09-Sep-22 Other Bloomberg Commodity Index 118.5 0.6) 2.0 -3.8 -47 221 09-Sep-22
S&P 500 40674 1431 36 15 -5.0 -10.2 -8.8  09-Sep-22 Crude Oil - WTI (spot month) 868 (0. 39 41 135 274  09-Sep-22
Europe Stoxx Europe 600 420.4 4.4 1.1 15 -4.6 -78 -99 09-Sep-22 Crude Oil - Brent 928 0.2) 441 -36 -14.0 299  09-Sep-22
Euro Zone Euro Stoxx 50 3570.0 25.7 07 16 55 -85 -144  09-Sep-22 Coal Newcatle (USD/Ton) 400.5 6.7) -0.8 19.8 87.3 2326 09-Sep-22
France CAC 40 62123 448 07 14 52 67 68  09-Sep-22 Baltic DryIndex 12130 1270 3.0 -179  -486  -686 09-Sep-22
German DAX 130882 379 03 14 51 92 162  09-Sep-22 Rubber (TOCOM) Yen/Kg. 2229 ©0.2) 0.4 6.9 -133 204  09-Sep-22
UK FTSE100 73511 699 10 12 20 20 46 09-Sep-22 Sugar Futures (USD /1b.) 17.8 0.2) 0.6 -1.41 -8.4 -4.4 09-Sep-22
Copper(LME) USD/Ton 79240 2330 0.1 -0.7 -236 -154 09-Sep-22
Asia-Pacific MSCIAC Asia Pacific Index 1543 0.0) -0.0 14 -5.4 -145 -253 09-Sep-22 China Hot Rolled Stee| 400020 58.0 03 19 241 310
Thailand SET Index 16546 325 2.0 0.9 2.0 -2.4 1.2 09-Sep-22 GOLD (spot) 1,716.8 46 05 43 414 43 09-Sep-22
China Shanghai SEComposit 3,262.1 7586 2.4 0.8 -0.5 0.3 -119  09-Sep-22 Soybean Meal Futures 440.9 32) 31 142 57 31.1 09-Sep-22
China Shenzhen CSI300 4,093.8 70.2 17 14 -2.3 -3.1 -18.3  09-Sep-22 Crude Palm Oil 35000 (330.0) 18 -16.1 452 -247 09-Sep-22
HongKong Hang Seng 19,362.3 (89.8) J -0.5 27 -4.0 -12.0 -26.1 09-Sep-22 Corn 698.5 29.5 3.6 13.5 -6.7 40.8 09-Sep-22
Philippines Philippines Stock Exchange 6,606.0 86.6) -1.3 0.2 -14 -83 -52 09-Sep-22
Indonesia Jakarta SE Composite 72427 655 09 0.1 1.6 24 18.8 09-Sep-22 Bitcoin 213003 13311 03 55 535 529 09-Sep-22
Japan Nikkei 28,2148 5639 20 05 -12 1.4 -71 09-Sep-22 Ethereum 17215 1527 02 96 -478  -469  09-Sep-22
Singapore Straits Times 3,263.0 573 18 09 -0.2 -43 5.3 09-Sep-22 ARKW Investments 54.8 48 5.1 -13.1 372 624 09-Sep-22
South Korea Korea Stock Exchange 2,384.3 (25.1) -1.0 0.3 -4.8 -135 -235 08-Sep-22 Global x Auto & Electric ETF 241 1.0 3.0 -4.5 -12.7 -14.8 09-Sep-22
Vietham Vietnam Ho ChiMinh 1,248.8 (31.7) -2.5 1.1 -1.1 -16.3 -7.2 09-Sep-22 BABA (Hong kong ; HKD/share) 89.8 (0.9) 3.0 2.1 -19.9 -46.5 09-Sep-22
Taiwan TaiwanWeighted 14,583.4 (89.6) -0.6 1.2 -3.1 -17.6 -15.7 08-Sep-22
Currency USD Index Spot Rate 109.0 0.5) -0.5 -0.6 25 10.9 17.9 09-Sep-22
USD-EUR 1.0 0.0 0.9 05 -1.7 -9.3 -15.1 09-Sep-22
USD-GBP 1.2 0.0 0.7 0.7 -4.1 -11.8 -16.2  09-Sep-22
YEN-USD 1425 23 16 12 -5.2 171 -23.0 09-Sep-22
CNY-USD 6.9 0.0 0.4 0.4 -25 9.3 -6.8 09-Sep-22
THB-USD 36.4 (0.3 -0.8 0.3 -2.7 9.3 -10.1 09-Sep-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Calendar (Week)

DAOLSEC

Date Country Event Period Surv(M) Prior
13-Sep TH Consumer Confidence Aug -- 42 .4
us CPI YoY Aug 8.1% 8.5%

CH 1-Yr Medium-Term Lending Facility Rate Sep-22 2.7% 2.8%

14-Sep usS PPI Final Demand YoY Aug 8.8% 9.8%
15-Sep JN Exports YoY Aug 24.2% 19.0%
us Initial Jobless Claims Sep-22 227.09k 222k

usS Empire Manufacturing Sep 124 31.3

UsS Retail Sales Advance MoM Aug -0.02% 0.00%

us Manufacturing (SIC) Production Aug -0.1% 0.7%

16-Sep CH Retail Sales YoY Aug 3.4% 2.7%
EC CPI YoY Aug F 0.1 0.1

us U. of Mich. Sentiment SepP 60 58

TH Car Sales Aug -- 64,033

20-Sep CH 1-Year Loan Prime Rate Sep-22 3.6% 3.7%
usS Building Permits MoM Aug -3.1% -1.3%

us Housing Starts MoM Aug 0.01 -9.6%

21-Sep UsS Existing Home Sales MoM Aug -1.9% -5.9%
us FOMC Rate Decision (Upper Bound) Sep-22 3.15% 2.50%

22-Sep TH Customs Exports YoY Aug -- 4.3%
us Initial Jobless Claims Sep-22 -- --

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(© 02351 1800

@) daol.th

@ www.daol.co.th

(f) deol.th



Calendar (Month) DAOL SEC

World Economic Indicators & Event source : Bloomberg lla: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Sep CH  Caixin China PMI Mfg 15-Sep JN Exports YoY 29-Sep EC Consumer Confidence
US Initial Jobless Claims us Initial Jobless Claims us Initial Jobless Claims
US  Construction Spending MoM us Empire Manufacturing us GDP Annualized QoQ
US  ISM Manufacturing us Retail Sales Advance MoM 30-Sep JN Retail Sales YoY
2-Sep US  Change in Nonfarm Payrolls us Manufacturing (SIC) Production CH Manufacturing PMI
5-Sep TH  CPlYoY 16-Sep CH Retail Sales YoY TH BoT : Thai's Economic Monthly Report
EC Retail Sales MoM EC CPI YoY EC CPI Estimate YoY
7-Sep EC GDP SAQoQ us U. of Mich. Sentiment us Personal Spending
CH  Exports YoY TH Car Sales us U. of Mich. Sentiment
8-Sep JN GDP Annualized SAQoQ 20-Sep CH 1-Year Loan Prime Rate
EC ECB Policy Rate Meeting us Housing Starts MoM
US Initial Jobless Claims 21-Sep us Existing Home Sales MoM
TH  Consumer Confidence us FOMC Rate Decision
9-Sep CH CPIYoY 22-Sep TH Customs Exports YoY
13-Sep US CPIYoY us Initial Jobless Claims
CH  1-Yr Medium-Term Lending Facility Rate JN BOJ Policy Balance Rate
14-Sep JN Industrial Production YoY 26-Sep TH Mfg Production Index ISIC NSA YoY
US  PPIFinal Demand YoY 27-Sep CH Industrial Profits YoY

us New Home Sales MoM

28-Sep TH BoT Benchmark Interest Rate
us Advance Goods Trade Balance
us Pending Home Sales MoM

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED | @ www.daol.coth  (F) daolth @) daol.th



ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—DXY Curncy —THB Curncy 36.39
115 37.00

110 Thai Baht / USD 35.00

105 33.00

100 31.00
95 Dollar Index 29.00
90 27.00
85 25.00
ééﬁoe'of& s’bd‘i\ & ﬁ\&*ﬁ véﬂ\®’$\:i\ s\‘«(i\ >°\/q> v\’({i\ CO‘?'Q/‘L\ oc”éi\ e&ﬂ:\ 0605”\ w i <® ﬂq{@’*’&q’ ) ﬂ%&*ﬂ% 50(\,& 9& v"q& 9"&%
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Bond Yield vovansyd DAOL SEC

Bond Yield

3.3097 4.0000
—GTIl 10 Govt  —USGG 10 YR Index
3.0000
Bond Yield 10 U » 0000
1.0000
0.0000
0.8850 -1.0000
Real Yield
-2.0000
— — — — — — — — — — — — AN A Al Al Q) QV QA AN AN
@ ¢ g g g qgoog g qgo g g g g g g g ad
(- 0 = = > - S (®)] Q + > (@] (- 0 = = > c S (®)] Q.
s ¢ < &8 3 3 2 45 2 & 8 ¢ 32 2 8 3 3 2 3

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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DAOL SEC

icy Rate)

Fed Fund Rate (Pol

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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<< update 2ayanng Juusnuavdlaui >>
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QE : Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Program)
10,000,000 - 5,600,000
8,787,483
9,000,000 -
i - 5,100,000 %
D ’ ) 7] = .
%) ISUNISS:UTMCovid-19 4,600,000 LU
D 7,000,000 - c
S 6,000,000 - 4100,000 .©
S 6,000,000 - 4,956,000 =
S 5,000,000 - | 3.600,000 =
4,000,000 - T
B - 3,100,000
L. 3,000,000 - @)
- 2,600,000 LI
2,000,000 -
1,000,000 - - 2,100,000
0 . . . . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22

—FED Reserve Balance Wednesday Close

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

—ECB Balance Sheet (Million Euro)
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nisiJasunladved Market Cap. mannarulan Uuguist 2017 - Jaguu

World Market Cap. (Mill. USD)

0 25%
140 23% 122 World Market Cap. Growth
120 18% 99 30-Dec-16 66,383,155
100 29-Dec-17 81,434,892 23%
2 g9 31-Dec-18 69,647,068 -14%
S \ 31-Dec-19 86,990,167 25%
z 31-Dec-20 103,229,711 19%
40 18% 31-Dec-21 121,522,850 18%
20 \ 9-Sep-22 99,354,597 -18%
0
% i
Y Q
Q qfo"’
—— Growth
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“L‘vm (SET50)
duLhe
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AU (A-Shares)
Ju (Composite
davny

&nis4 (Dow Jc
gnigy (S&P-5(
&nis4 (Nasdal
A E|

Lelasiu

diflu (Nikkei)
1151 (300 u3sn
g1sd (50 u3En
8151 (600 ussh
aaniulan (M

.
Market P/E (current & Forward) 09-Sep-22
P/ERatio = P/ERatio i P/ERatio
. . T , Dividend
Index Name country Index Trailing 12M =Forward ('22) sorward (‘23) ) . . LAST_UPDATE TIME
. E Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,496.53 16.44 * 1450 = 13.01 4.21 6.08  09-Sep-22 4:05:00 PM
PSE - PHILIPPINE SE IDX PH 6,606.00 17.07 . 15.72 = 13.29 2.04 586  09-Sep-22 1:50:00 PM
Straits Times Index STI sl 3,262.95 12.32 = 1257 = 11.01 3.98 812  09-Sep-22 4:20:00 PM
KOSP! INDEX SK 2,384.28 10.09 = 10.06 = 9.40 2.23 991  08-Sep-22 4:03:40 PM
TAIWAN TAIEX INDEX TA 1458342 1 1055 & 10.03 = 10.94 | 4.89 948  08-Sep-22  12:49:00 PM “lsiviiu
. STOCKEXCHOFTHAIINDEX | TH | 165462 1686 s+ 1593 3 1507 274 593  00-Sep-22  4:365
e L e et e 2 e e
- S&PBSE SENSEX INDEX IN 59,8818 |  23.09 = 2193 = 18.91 121 433  09-Sep-22  4:22:09 PM
JAKARTA COMPOSITE INDEX ID 7,242.66 16.11 = 16.08 = 15.21 2.50 6.21  09-Sep-22 3:00:00 PM
HO CHI MINH STOCK INDEX VN 1,248.78 13.41 11.04 = 9.67 1.47 7.46  09-Sep-22 3:02:16 PM
SHANGHAI SE A SHARE INDX CH 3,418.38 14.27 = 11.38 & 9.99 2.50 7.01  09-Sep-22 3:29:53 PM
SHANGHAI SE COMPOSITE CH 3,262.05 1425 = 11.37 = 9.98 2.51 7.02  09-Sep-22 3:29:53 PM
HANG SENG INDEX HK 19,362.25 717 = 1031 = 9.07 3.72 13.96  09-Sep-22 3:08:28 PM
DOW JONES INDUS. AVG us 31,774.52 17.50 = 16.94 = 15.36 2.12 571  09-Sep-22 07-Sep-22
S&P 500 INDEX us 4,006.18 19.54 & 17.69 & 16.39 1.64 512  09-Sep-22 07-Sep-22
NASDAQ COMPOSITE us 11,862.13 37.64 = 26.31 & 21.94 0.86 266  09-Sep-22 07-Sep-22
CAC 40 INDEX FR 6,233.84 13.03 = 10.00 = 10.45 3.09 7.67  09-Sep-22 4:22:00 PM
DAX INDEX GE 13,092.47 12.60 = 10.75 = 10.14 3.55 7.93  09-Sep-22 4:22:08 PM
NIKKEI 225 IN 28,214.75 28.47 15.42 = 14.86 1.99 351  09-Sep-22 1:15:03 PM
FTSEUROFIRST 300 INDEX EC 1,660.47 14.43 = 11.84 11.37 3.40 6.93  09-Sep-22 4:22:00 PM
Euro Stoxx 50 Pr EC 3,576.43 1331 = 10.91 = 10.64 3.47 751  09-Sep-22 4:22:00 PM
STXE 600 (EUR) Pr EC 420.69 14.83 *= 11.72 = 11.20 3.42 6.74  09-Sep-22 4:22:00 PM
MSCI WORLD MULT 2,636.17 17.01 = 15.65 = 14.69 2.15 5.88  09-Sep-22 07-Sep-22
\J L4

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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09-Sep-22 Trailing 12M Earnings per Share General Estimated Earnings EPS Gowth EPS Gowth - EPS Gowth EPS Gowth

- [
Market EPS EPS  Curgent FWD P/E ('65) FWD PIE ('66) 2020 2021 = 2022 . 2023

Earnings Yield M -

L ]

2019 2020 Trailing 12M 2022(f) 2023(f) historical yields EPS 2022 EPS 2023 curent : :

L ]
uaLda 89.7 71.1 91.0 103.2 115.0 6.1 14.5 13.0 #N/A N/A -20.7% 28.0% 3 13.4% u 11.4%
ARUus 452.8 218.3 387.1 420.1 497.1 5.9 15.7 13.3 543 -51.8% 77.3% = 8.5% . 18.3%
Rorldls 258.3 75.4 264.9 259.6 296.3 8.1 12.6 11.0 #N/A N/A -70.8% 251.2% g -2.0% . 14.1%
RV 98.3 114.8 236.3 237.1 253.7 9.9 10.1 9.4 761,947 16.8% 105.9% . 0.3% M 7.0%
‘Teiniu 614.1 754.8 1,382.1 1,454.4 1,333.6 9.5 10.0 10.9 3,098 22.9% 83.1% u 5.2% . -8.3%
‘ne (SET) 86.2 36.8 98.1 103.9 109.8 5.9 15.9 15.1 12,015 -57.3% 166.5% " 5.8% u 5.7%
‘Ina (SET50) 56.6 32.8 57.9 61.5 66.2 5.8 16.2 15.0 12,290 -42.0% 76.6%;= 6.2% u 7.6%
duLfia 1,655.8 1,429.6 2,593.9 2,730.3 3,166.5 4.3 21.9 18.9 1,129 -13.7% 81.4% 4 5.3% . 16.0%
dulafivda 288.8 122.9 449.5 450.3 476.3 6.2 16.1 15.2 392,190 -57.5% 265.8% 3 0.2% u 5.8%
aauiu 63.6 64.0 93.1 113.1 129.1 7.5 11.0 9.7 3,948,975 0.7% 455% = 21.4% . 14.1%
Ju (A-Shares) 223.5 208.3 239.6 300.5 342.1 7.0 11.4 10.0 13,317 -6.8% 15.0% g 25.4% . 13.8%
Ju (Composite) 213.8 196.0 229.0 287.0 326.8 7.0 11.4 10.0 13,990 -8.3% 16.8% . 25.4% M 13.8%
davny 2,429.6 1,905.5 2,702.2 1,878.4 2,134.6 14.0 10.3 9.1 605 -21.6% 41.8% = -30.5% . 13.6%
anssv (Dow Jones) 1,467.9 1,254.6 1,815.2 1,875.2 2,068.5 5.7 16.9 15.4 0 -14.5% 44.7% 3 3.3% . 10.3%
auig4 (S&P-500) 155.1 123.5 205.0 226.4 244.5 5.1 17.7 16.4 #N/A N/A -20.3% 66.0% = 10.5% " 8.0%
ansgY (Nasdaq) 205.7 220.1 315.1 450.9 540.6 2.7 26.3 21.9 1,638 7.0% 432% n 43.1% . 19.9%
LS Bt 274.7 107.0 478.4 623.4 596.7 7.7 10.0 10.4 232 -61.1% 347.3% 3 30.3% u -4.3%
asiuy 570.4 318.5 1,038.8 1,217.5 1,291.7 7.9 10.8 10.1 #N/A N/A -44.2% 226.2% = 17.2% . 6.1%
eirlu (Nikkei) 1,130.9 874.4 990.9 1,830.2 1,899.2 3.5 15.4 14.9 28 -22.7% 13.3% g 84.7% . 3.8%
7151 (300 v3sn) 78.0 37.3 115.1 140.3 146.0 6.9 11.8 11.4 #N/A N/A -52.1% 208.2% . 21.9% M 4.1%
#1151 (50 v3En) 187.6 67.2 268.6 327.9 336.3 7.5 10.9 10.6 #N/A N/A -64.2% 299.6% = 22.1% . 2.6%
7151 (600 v3sn) 19.3 8.8 28.4 35.9 37.6 6.7 11.7 11.2 #N/A N/A -54.5% 223.0% 5 26.5% . 4.6%
aaaulan (MSCI) 114.1 81.9 155.0 168.5 179.5 5.9 15.6 14.7 19,241 -28.3% 89.3% = 8.7% M 6.6%
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Total Return Index : wamaulinuNNiIsadnulunainsg Tunnazgouioan

MSCI World | MSCI EM S&P-500 [ SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day 0.9% 1.1% -1.5% 1.1% -1.4% 1.2% 21% 1.6% 1.2% 0.4% 2.0% 2.1%
1 month -4.2% 5.4% -4.1% 5.7% -4.5% 6.0% -3.0% 8.1% 2.6% 28% -6.1%| 70.8%
3 month -5.5% 5.1% -9.6%| 58% -10.1% 6.2% -2.2%| 85% 0.9% 36% -1.6%| 711.5%
6 month -5.5% 44% -10.8% 4.9% -9.2% 4.9% -3.1% 6.0% 3.0% 35% -6.9% 9.0%
9 month -17.0% 3.4% -20.9% 3.9% -21.3% 40% -13.8% 6.2% 3.7% 3.6% -24.4% 9.0%
12 month -16.1% 3.6% -25.0% 3.3% -25.6% 3.7% -9.9% 5.4% 2.7% 35% -21.8% 7.6%
Month to date -0.1% 5.4% -3.7%| 5.6% -4.1% 5.9% 1.3% 7.9% 0.2% 2.9% 0.4%| 10.4%
Quarter to date 3.0%| 95% -3.5%| 10.3% -5.2%| 10.8% 6.2%| 15.3% 5.3%| 55% 7.7%| 20.3%
Year to date -17.8% -20.5% -20.7% -15.0% 1.3% -23.8%
2U 6.0% 11.7% -3.9%| 715.0% -5.4%| 15.9% 11.3%| 15.7% 15.7% 13.9% 5.3%| 21.6%
30U 7.3%| 20.3% 0.7%| 79.3% 1.6%| 19.2% 12.2%| 24.2% 2.4%| 19.9% 14.5%| 27.1%
47 6.4%| 18.1% 0.8%| 17.8% 1.0%| 78.0% 10.6%| 224% 2.3%| 18.1% 11.7%| 25.6%
5U 6.9%| 16.4% -0.2%| 16.7% 0.6%| 16.9% 12.2%| 20.6% 3.1%| 16.8% 14.3%| 23.7%
10U 8.4%| 135% 2.3%| 15.1% 4.6%| 149% 13.0%| 16.8% 6.0%| 15.7% 15.5%| 19.3%
Remark : Total Return 3a9n3ugareiReunuduisnvodsouinantiue 10-Sep-2022 Source : Bloomberg

@ www.daol.co.th @ daol.th @ daol.th
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SET Index Target for 2022

SET Index Target for 2022 SET TARGET SET INDEX
15-Aug-22 Worst Base Best 1,620
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.9 18.34 19.0 Forward P/E Shares
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.4 11,400
Best 1,134,903 | 13% 95.7 : 16.9
Base 1,104,547 10.1% 93.2 1577 1708 1774 17.4 11,857
|
Worst 953,195 | -5% 80.4 - 20.2
\—------------------,
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
Year 2023 1,167,967 5.7% 98.2 16.5 11,895
Year 2024 1,318,285 12.9% 110.8 14.6 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 12.87% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC
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SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
600,000 8.8% 853 10.0% 10.0% -
' 9.0%  9.0% -
500,000 7.7%
= 8.0% 8.0% -
©
o 400,000 232 7.0%  7.0% 7.7%
S 5.0% : 6.0% - 4
2 300,000 264575 274,934 268,589 256,334 k 5.0% 3333004 o o-3%
m 4.0% 206’454 5-0% . g
- 200,000 174999 180857 a0 A0%
= ’ 8 129,630 : <hip Bebigie
5 5,954 3.0%
100,000 2.0% x : ; ; x x x x : \
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4.58 330 11,994 wq 06 3.3 383
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Bloomberg Commodity Index & Dollar Index
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Brent Crude & Gold Price
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S1AMNIURU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU
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Baltic Dry Index

6000
5000
4000
3000

2000

1000

ﬁ,\' Y ﬂ:\’ ﬁ,\/ AN ﬂ/'\/ Y ﬂ/\« ﬁ”\/ AN ﬁ’\/ f\'\/ ﬂ:" AV ﬂ,’\/ ﬂ,’\/ AV :\/’L AV :Qz s

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




ANSIONISO llazs1IATRUIAUISOVOIINY DAOL SEC

Shipping Index and Stock Performance 9-Sep-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

9-Sep-22 1,213.00 3.0% 1,213.00 3.0% 1,152.52 2.9% 2,810.00 0.0% 8.40 0.6% 14.40 1.4% 34.25 1.5%
8-Sep-22 1,178.00 4.0% 1,178.00 4.0% 1,120.45 2.5% 2,810.00 0.0% 8.35 1.2% 14.20 -0.7% 33.75 1.5%
7-Sep-22 1,133.00 1.7% 1,133.00 1.7% 1,093.59 -7.2% 2,810.00 0.0% 8.25 0.0% 14.30 -0.7% 33.25 -1.5%
6-Sep-22 1,114.00 -1.7% 1,114.00 -1.7% 1,178.63 -0.9% 2,810.00 -3.4% 8.25 -0.6% 14.40 0.0% 33.75 5.5%
5-Sep-22 1,133.00 4.3% 1,133.00 4.3% 1,189.53 0.4% 2,908.00 0.0% 8.30 0.0% 14.40 0.7% 32.00 -0.8%
2-Sep-22 1,086.00 8.4% 1,086.00 8.4% 1,185.27 -0.9% 2,908.00 0.0% 8.30 1.8% 14.30 2.1% 32.25 -0.8%
1-Sep-22 1,002.00 3.8% 1,002.00 3.8% 1,196.37 -3.1% 2,908.00 -1.4% 8.15 -1.8% 14.00 -1.4% 32.50 0.0%
31-Aug-22 965.00 -5.1% 965.00 -5.1% 1,234.13 -1.2% 2,950.00 0.0% 8.30 0.0% 14.20 -2.1% 32.50 -3.0%
30-Aug-22 1,017.00 -6.0% 1,017.00 -6.0% 1,249.42 0.7% 2,950.00 -1.8% 8.30 1.2% 14.50 -1.4% 33.50 0.8%
29-Aug-22 1,082.00 0.0% 1,082.00 0.0% 1,241.29 -2.1% 3,004.00 0.0% 8.20 -1.8% 14.70 -4.5% 33.25 -3.6%
26-Aug-22 1,082.00 1,082.00 1,268.43 3,004.00 8.35 15.40 34.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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