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Calendar (Week)

Date Country Event Period Surv(M) Prior
3-Mar CH Caixin China PMI Mfg Feb 50.5 50.1
EC CPl Estimate YoY Feb P 2.3% -
us Construction Spending MoM Jan -0.1% 0.5%
Us ISM Manufacturing Feb 50.8 50.9
5-Mar EC PPI'Y oY Jan -- 0.0%
TH CPIYoY Feb 1.15% 1.32%
TH CPI Core YoY Feb 0.9% 0.8%
6-Mar EC Retail Sales MoM Jan -- -0.2%
EC ECB Policy Rate Meeting Mar-06
usS Initial Jobless Claims Mar-01 -- 242k
7-Mar EC GDP SA YoY 40 F -- 0.9%
EC GDP SA QoQ 4QF -- 0.10%
us Change in Nonfarm Payrolls Feb 159.29k 143k
us Average Hourly Earnings MoM Feb 0.3% 0.5%
us Unemployment Rate Feb 4.01% 4.00%
CH Exports YTD YoY Feb 5.2% --
CH Exports YTD YoY CNY Feb -- --
CH Trade Balance YTD CNY Feb -- --
9-Mar CH PPIYoY Feb -- -2.30%
CH CPlIYoY Feb -- 0.5%
CH New Yuan Loans CNY YTD Feb -- 5130.0b
11-Mar JN GDP Annualized SA QoQ 40 F -- 2.8%
12-Mar us CPI MoM Feb 0.5% 0.5%
us CPl Ex Food and Energy MoM Feb 0.3% 0.4%
us CPIYoY Feb 3.02% 3.00%
us CPl Ex Food and Energy YoY Feb -- 3.30%
13-Mar us PPl Final Demand MoM Feb -- 0.4%
us PPl Ex Food and Energy MoM Feb -- 0.30%
us PPl Final Demand YoY Feb -- 3.50%
us PPl Ex Food and Energy YoY Feb -- 3.60%
us Initial Jobless Claims Mar-08 -- --
14-Mar UsS U. of Mich. Sentiment Mar P -- 64.7
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We ek 1-Day 1 Mth QTD 12M Last We ek 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The GlobalDow 5218.7 (16.9) E -0.3 0.2 3.5 7.4 150 28-Feb-25
DJ Global 646.7 8.9) 14 05 03 20 116 28-Feb-25 Bonds Yield (%) US:2-YearBond 4.0 0.2) E -50 -154 -5.0 -6.0 -140 28-Feb-25
Bloomberg World Index 2,005.7 26.9) J 13 06 03 21 124 28-Feb-25 (Government) US:5-YearBond 40 0.3) -5.9 -1.33 =741 -7.8 -5.7 28-Feb-25
MSCIWorld 380523 (37.8) ‘ 10 10 02 23 131 28-Feb-25 US:10-Year Bond 42 0.2) -5.0 -1.21 -7.3 -7.2 -1.3 28-Feb-25
X US:30-Year Bond 45 0.2) -4.0 -0.92 -6.2 -55 19 28-Feb-25
MSCIEmergin Market 1,097.3 (50.1) 1 -4.4 24 2.2 1.7 71 28-Feb-25 THAILAND: 2-Year Bond 19 04) 57 091 28-Fab-25
MSCI Thailand 409.9 ©.9) 2.4 -0.7 70 119 102 28-Feb-25 THAILAND: 5-Year Bond 20 04) 54 080 08-Fob-05
Americas Dow Jones 43,840.9 4129 i 1.0 1.4 -1.3 3.0 122 28-Feb-25 THAILAND: 10-Year Bond 2.2 0.1) -50 -0.34 28-Feb-25
NASDAQ 18,847.3 676.7) ‘ -3.5 1.6 -2.8 -3.3 158 28-Feb-25 THAILAND:30-Year Bond 2.8 0.1) -2.6 -0.25 28-Feb-25
S&P 500 59545 (58.6) ‘ -1.0 1.6 -0.7 0.8 159 28-Feb-25
Europe Stoxx Europe 600 5572 33 06 0.0 42 10.4 120 28-Feb-25 Other Bloomberg Commodity Index 102.8 4.1) -3.8 -15 -1.0 3.9 5.7 28-Feb-25
Euro Zone Euro Stoxx 50 54635 11.3) ! -0.2 -0.2 47 122 116 28-Feb-25 Crude Oil-WTl(spot month) 698 0.8) 09 08 38 gl -109 28-Feb-25
France CAC 40 81116 42.9) H 05 0.1 a3 109 29 28_Feb-25 Crude Oil - Brent 732 (1.3) -1.7 -1.0 -5.1 -16 -129 28-Feb-25
German DAX 225514 2639 l 1 0.0 50 133 272 28-Feb-25 Coall Newcatle (USD/Ton) 101.9 4.3) -4.1 -1.2 -18.0 -20.6 -226 28-Feb-25
Baltic DryIndex 1,229.0 288.0 30.6 6.0 66.5 236 -442 28-Feb-25
UK FTSE100 8.8097 1504 7 06 26 BE 147 28-Feb-25 Rubber (TOCOM) Yen/Kg. 365.7 43) 12 0.2 741 -42 229 28-Feb-25
Asia-Pacific MSCIAC Asia Pacific Index 183.4 (7.2) : -3.8 -25 19 0.6 53 28-Feb-25 Sugar Futures (USD/1Ib.) 18.5 (1.4) -7.0 -2.0 36 4.1 -12.4 28-Feb-25
Thailand SET Index 1,203.7 42.5) -34 -1.0 -7.7 -14.0 -12.0 28-Feb-25 Copper (LME) USD/Ton 9,338.1 (180.8) -1.9 -05 4.6 6.2 111 28-Feb-25
China Shanghai SEComposit 3,320.9 (58.2) -1.7 -2.0 22 -25 9.7 28-Feb-25 ChinaHotRolled Steel 3,417.0 (44.0) -13 -0.3 -1.0 -16 -15.0 RS
China Shenzhen CSI300 3,890.1 (88.4) 2.2 20 19 27 10.0 28-Feb-25 GOLD (spot) 2,857.8 (78.2) 2.7 -0.7 24 96 39.8 28-Feb-25
HongKong Hang Seng 229413 (536.6) 23 33 135 145 38.3 28-Feb-25 Soybean Meal Futures 2917 (3.1) ‘ -1.1 0.3 -3.1 -3.6 -125 28-Feb-25
Philippines Philippines Stock Exchange 5998.0 (100.1) 16 21 20 8.1 133 28-Feb-25 Crude Palm Oil 47290  (107.0) J 2.2 0.7 14 -40 147  28-Feb-25
Indonesia Jakarta SE Composite 62706  (532.4) 78 33 -108  -114  -142 28-Feb-25 corn 4835 £7.8) = 24 59 05 5.1 287Feb25
Japan Nikkei 37,155.5 (1621.4) -4.2 -2.9 -3.5 -6.9 -69 28-Feb-25
Singapore Straits Times 3,895.7 B4.2) -09 -0.7 1.8 2.6 242 28-Feb-25 Bitcoin 84,2121 (11113.3) -11.7 141 -15.9 -84 36.0 28-Feb-25
South Korea Korea Stock Exchange 25328 (121.8) -46 -34 2.1 56 -5.3 28-Feb-25 Ethereum 2,2240 (416 .6) -15.8 0.0 -29.4 -32.9 -35.1 28-Feb-25
Vietnam Ho ChiMinh Stock Exchange 1,305.4 8.6 i 07 -0.2 42 26 3.7 28-Feb-25 ARKW Inve stments 1071 (7.9) -6.8 16 -114 24 328 28-Feb-25
India BSE Sensex 73,1981 (2113.0) 28 19 52 65 08 28-Feb-25 Global x Auto & Electric ETF 227 (1.1) -4.5 -1.41 -241 -1.8 -76 28-Feb-25
Taiwan TaiwanWeighted 23,053.2 677.1) E -2.9 -1.5 1.6 -0.6 21.7 27-Feb-25
Currency USD Index Spot Rate 107.6 1.0 i 09 0.3 -0.7 -0.5 3.3 28-Feb-25
USD-EUR 1.0 0.0) 1 -0.8 -0.2 0.1 -0.3 -40 28-Feb-25
USD-GBP 1.3 0.0) -04 -0.2 15 0.2 -04 28-Feb-25
YEN-USD 150.6 14 0.9 -05 3.0 -4.0 -04 28-Feb-25
CNY-USD 7.3 0.0 0.4 0.1 -05 -0.3 -12 28-Feb-25
THB-USD 34.3 0.7 2.1 -0.6 -1.5 0.3 48 28-Feb-25
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DELTA +1.0000 76.00
CPF +0.3350 23.00t
VL +0.2250 21.50
TFG +0.1692 3.861
BCP +0.1650 37.254
val +0.1280 3.281
EDMS +0.1270 23.40
GPSC +0.1150 29.50
Tu +0.1080 12.001
TOP +0.0900 25.7T5
WACOAL +0.0775 33.75
PTTGC +0.0720 18.501
ITC +0.0720 18.204
KKP +0.0700 58.00
SCAP +0.0689 1.33
BTG +0.0640 18.50
CIMBT +0.0558 0.59t
KTC +0.0525 51.00
DOHOME +0.0520 71.604
SCC +0.0500 142.00t
MTC +0.0425 48.00
BSRC +0.0420 3404
STECON +0.0360 3.8t
MEGA +0.0350 33.75
AURA +0.0330 14.001
IRPC +0.0328 1.001
3BBIF +0.0320 5.35
BKIH +0.0300 292.00t
1CC =+0.0300 32.50
NCAP +0.0286 1.74t

TRUE
AOT
GULF
WHA
INTUCH

51.50
3.704
82.75

+1.00
+0.50
+0.50
+0.36

17.57

-6.25
-3.45
-2.83
-19.57
-2.65
-2.90
-1.19
-1.67
-1.75
-1.29

Volume [Value [ |

199354
175111
166539
208818
277823
1310477
359738
72106
128411
251513
14
304356
54760
66100
140801
15538
27780
(E]
21301
31826
58142
139951
126953
7327
9517
338027
79863

1230643
422528
373055

10065446
95311
40379
317

856480
12275
126106
155269
76630
16205
240761
47107
53943
196378
623352
193255
121442
167860
26204
114898

45313

77909

15873

5306

1014

13264

85185

1482368
397679
355258

78304

1021389
425229
839627
210539
151275
636028

44
553206

99728
381698

103193

|SETImpact Loss |Impact_|Trade _|Change |%Chg__|Volume __[Value | ____

1517342
1794703
1902760
3833768
789497
135838
643677
2021548
202244
1944509
182749
1215052
115392
1244931
2397471
678638
473429
383566
154474
77825
ATTT08
75086
97582
116620

TPS
EFORL
FSMART
MORE

+0.1634
+0.0816
+0.0770
+0.0732
+0.0720
+0.0585
+0.0558
+0.0518
+0.0480
+0.0424
+0.0420
+0.0402
+0.0400
+0.0328
+0.0320
+0.0306
+0.0240
+0.0230
+0.0200
+0.0164
+0.0160
+0.0153
+0.0147
+0.0141
+0.0120
+0.0117
+0.0112
+0.0108
+0.0105
+0.0100

mai Impact Gain

4.28
0.25t
7301
0.03
7151
0.66.
0.991
0.831
715
426}
12.60
2.861
16.401
133
1.981
2.74
0.21t
5.15
2.92
294
4.04
036
1.53
1.60
2.161
0.90t
1.45
039
1.801
56.50

0.92

18.50
21.504

8.901
5.25T

36.00t

0.50t

: |%Chg__|Volume _Value |

+0.38
+0.02
+0.10
+0.01
+0.20
+0.13
+0.03
+0.07
+0.20
+0.08
+0.20
+0.06
+0.20
+0.04
+0.05
+0.06
+0.05
+0.10
+0.10
+0.02
+0.02
+0.03
+0.03
+0.03
+0.02

+0.03
+0.25

9.74
870
1.39
50.00
2.88
2453
ERE
9.21
2.88
1.91
1.61
2.14
1.23
3.10
2.59
2.24
31.25
1.98
3.55
0.68
0.50
9.09
2.00
1.91
0.93
3.45
2.84
541
1.69
0.44

-19.30
-6.45
-3.14
-3.13
-2.63
-2.83
-1.66
-3.67
-1.37
-1.96
-1.95
-6.54
-2.70

123314
166581
18488
3582
3256
38187
112678
1332
2382
9983
39297
2855
23475
2054
251468
37

|maiImpact Loss |Impact _|Trade _|Change [%Chg__|Volume __[Value | ___|

7364
150364
4163
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1235.85
BVol  Bid

23 %B_Vol %

SET  1235.85

Ask

SET Index

-0.83% Vol

0.Vol

Avg.
Open
High
Low
Prev

%Swing

351

47.75
1242.50
1242.50

1227.42*

1246.21
1.21

% %0 _Vol Impact -10.360

-0.83%

42206.62MB Gain 170 Lose

Proj. 1235.85 -10.36 -0.83% 16:47
%Buy 44.97  %Sell 55.03
Volume 88396800 %B-S -10.06
Vol5D 9025680 Value 42206620
Mktcap15527889 %Mcap 100.00
BVPS N/A  F/BV 1.20
EPS N/A  P/E 16.92
DPS N/A  Yield(%) 3.88

334 Unch 159 P/E 16.92




USA hg Prev Open High Low i 17:45 Net Buy Sell
Dowlones 43461.211 43428.02 43493.12 43699.15 43343.67 - Foreign -1381.18  22231.93 23613.11
NASDAG 19286.931 19524.01 19590.80 19644.23 19275.46 Institute -1643.42 3510.01 5153.42
S&P300 5983.254 6013.13 6026.69 6043.65 5977.83 Propietary 201.42 2500.08 2298.65

25151.26t 25147.03 25157.48 25255.92 25020.03 Customer 282317 1396461 11141.44

Australia J 8483.901
Japan R_NIKKEl 38219.364
Korea KOSFI 2627.134

8560.10 8560.10 8560.10 = ==Thai Stocks in Singapore, Indo & India==
38776.94 38359.67 38407.26 38184.07 : Symbaol Last Chg %Chg Time
264527 2617.64 262927 2617.12

Taiwan _TAIEX 2356531t 23730.25 23573.80 23605.22 23461.43
Hong Kong _HSI 23341.61) 234T7.92 2347214 2368845 23221.57
Singapore STI 3927.754 392994 3929.79 3951.64 3923.28
Malaysia _FBKLCI 1584.25 1591.03 1586.39 158639 1577.95
China _SSEC 3373.03) L 3379.11  3374.08 3384.81 3355.87
Phillipines _PSE 6095.97¢ 6098.04 6108.02 611460 606047
Vietnam _VNI 1304.56 129675 129675 130456 1294.69 Hang Seng: F/E 13.55! Yield(%) 3.2Tt
Indonesia _IsX 6749.60.1 6803.00 6800.88 681879 6732.11

IQESET 1235.85

SET 1235.85 124621 124250 124250 1227.42

SET50 787.51 L 795.09 792.01 792.04 781.11

SET100 1706.68 L 172231 171603 171603 1693.74

SETHD 1142.67 L 1153.06 1149.82 115061 1136.48

MAI 266.16 ] 270.49 270.70 270.89 265.20

_SENSEX T4454.414 75311.06 74893.45 T4907.04 T4387.44 COMMOD INDEX Last Change  %Chg Time

CCl Index
1179.86T 1171.80 1174.52

Germany 22425931 L 22287.56 22470.68 2251536 22235.26
France 8090.99 § 815451 8138.86 8150.64 B064.67
UK 8658.981
Italy 38472.561
Spain ] 13012.90¢

Greece 1603.96
3926.46

LME BASE METALS 3M (USS/TONNE

5 Aluminium 2693.00 Feb 21
8659.37 8659.37 868826 8614.08 J Copper 9531.00 Feb 21

38421.05 3843253 38594.07 3815546 d Steel

12952.00 12969.50 13052.00 12927.20 - Zinc
1618.16 1620.18 162027 1599.84
3967.52 3968.90 397029 391297

2891.00 Feb 21
BASE METALS FUTURES
Steel: HR Coil 760.00 Feb 18

Cyprus i 229.05 L i 228.86 228.83 229.91 228.44 : Copper 4.500b -0.33 [HE
Coal (Newcastlell03.000s  +0.250 +0.24 6:10
Crude Palm Oil 4731.00 17:33

Portugal 6819.07 6710.65 6717.25> 6850.85 6716.59
Belguim 4406.96 - L 440539 4405.81 4429.14 4399.85
MNatherland o 934.42 L 937.58 932.94 934.64 928.58

FX/MM RATES Last Time
USD Index  106.702 6:15
FED} Fund 4.50 Feb 22
BOT Policy  2.25000 10:00

INDEX FUT. Last GOLD & SILVER Last Change %Chg Time

Dowlones  43593.00b
NASDAQ100 21415.75a
S&P500 4111.60

THGold 96.5% 46700.00
THGold Ornam. 47200.00

Gold Spot

2949.13a

16:00
16:00
-0.13  T:23

BOT Awvg.
USD/THBE

33.4650

33.5300 +0.0400 +0.12

18:00
7:23

Gold Futures 2052.6a 2.7 +0.09 T:A3
Gold Fixing 2934.157 +2.10  +0.07Feb 21
Silver Spot 32.26a -0.31 T:23
Silver Futures 32.630a +0.027 +0.08 T:13
Silver Fixing

Platinum Fut. 1026.9 Feb 18
Palladium Fut. 987.60 Feb 18
Baltic Dry ldx 10021 +21 <214  5:04
Rubber (TOCOM) 372.20b -1.46 T:06
Coal (NewCastle) 103.000s +0.250 +0.24 6:10

Hang Seng 22796.00b
FTSE100 8641.50
DAX 22318.00
CAC40 8149.70
EuroStoxx50 5479.00
ENERGY FUTURES - ICE
Crude 70.800b
Heating Oil 2.436s
Brent T4.780s
ICE Brent Idx 74.38

EUR/THB 350724 +0.0218 +0.06 7:23

GBP/THB 423048 +0.0270 +0.06 7:23

JPY/THB 22.3404 -0.11 7:23

CNY/THB 4.6257 +0.0055 +0.12 7:23
BIEOR SIBOR(US$) SIBOR(S%) LIBOR{US$)
230018 3.280 4.96018
2.39878 3.300 4.85372
2.45065 0.821 4.68213
2.21250

2.55064 0.812 6.04143

US 10y Bond Yield Bitcoin
4.386800a

91450.00

JPY/USD 150.0740
USD/EUR 1.0460
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1300.00
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ARABTY SuduwouIINISIVIBndUddIuUIa:iu "XD" na:tnadnuasulrknydiluinduinuideru

= foaviAsugnaingdAny aUnTKKUN Ao golaviiuiWoidoun.w.8inndn9:Ususnad (Founou 1.32%) mudnynyinu
91NNW. Rv:=USuanUs:unrunis GDP nel *68 adindodundn 2.5% 18nUoy a:Auduv:inisus:nAsalavaoon Bif

110.000

UN9UMIIDVILDIIN Trade War vounsudonaniirauisuduooniuin 108,500
— - —u ' — — — ' i — — v = u 108.000

" sUn.wgiAsuINlng U.A. 68 AVUIINIROUNDU SUNIMSNNISSTHUUUSINAIONSU-NDVINYIGIVENURD ISUINSYUNISO
NASSNIINOUWSTUNUSUINGUZ LTV ... AFonduodunid ns:AunisgoUinuuiniu

" Asurrundwuduanrine idaidodurns (28) 1snsousauriils 814 uSYN wudn USENTU SET Ndwundo ogin 1.99

IdAUAU. +20% yoy; +1% gogq MINIIMAINAIA 5% .... AISUN9:00NUIAININISIAIAISA 2.28 Iduau. 1Iantouia:
Us:10udnAnlsy 2567 9:9U1N0¢) 9.5 lldUAU. +2% 91NUnNoU. ... aATIUOIILY:I90ISIVIEHANUODN la:HAWAUVU “XD” A 4500000

" SUnKU DRUTUIASDIKNY “XD” MInUA 78 19 911 PTTGC, PTT 1a:800 REITs 3nnangfo Aoss:3dISIvigrununou e

lazKau “XD” .... KU 78 ;I hNstAUSUARdadININUNUduWay v:-dwaronstd -4.3 9n Ingiawn: PTT Dwanonsulu
44000.00
laous:unnu -3 9n 00

43500.00

= MSCI rebalance TUId0(28) AMndialiisddoviasodniantios
® Event SUAKU : IuIWovadlng (5) Us:quman|ﬁasmmsnaqusU(6) nolav GDP (g4) (7) /21avNISYIIUUONNIA

43000.00
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4Q24 Results Summary
03 March 2025

EPS

Net profit (Bt mn)

Revision

+ Above consensus

DAOLSEC
Feedback from Meetings

03 March 2025

Results highlight
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AURA 311 253 none 18.00 Buy uarasAamariniivinaddgeaalmisaiias aunasnanuiuadni
o &
WAy - Bu 2025E 1dutasiaannnisuenadianuas GPM uenueén
CPALL  Positive  none 86.00 oy senn e U : :
52,00 ixletlnd 4Q24 find e (maintained)  WusuisduduisasnisliinsInaInuy Sevendi
A Al M sune NINARAIAURAVLIIANAINN UagnNINAIn, ANe
GEH (R core 3,989 25E:4%  7500) BYW  2025E arimlsifiae +3% Yoy - S— — -
il 2025E wazanuduuninlassnisdeiilulideunsauii
- Below consensus 10.00 Buy 157@1a eutil ridership +8-9% YoY (157@1a +7% YoY)
‘ BEM Neutral none h intained wpilaf HuTon&ni +1% YoY et
2247 400  Hold nanulndlaunaduaindunudrutinudsnuasuauuazanaduuy- (nochange)  (maintained) uazHl1M96IU mafuaf'v("ﬂﬂjﬂ S 0“) I"m"v'
STECON (core,-1 178) -96 25E: -32% (7'00) (Sell) W&av atinv'lsAniunasit overhang BuAdAatauaZsIAINUAAULEY Double Deck maazéisladarsiiliwiardianias
priced in adnavliwaanadsud gauilngl 2025E azdaiduTaladainaia ann 1) THANI azisu
5 venlafa Audunads 55.00 Hold Winznanusadaddu 2) TNI leszTamiann TFRS17 3
BGRIM 787 core 420 25E: -40% 20.00 Hold 4Q2401.Im'1mmsmﬂ'lﬂﬂ1 IU anas wazAtladang SGRA wAndunaay TCAP Neutral none el " ‘ﬁ Filk ) st : )
(core 328) (35.00) (Buy) maisznaunis (no change) (maintained) T-Plus &uitiaazidAnduilay 2 Wuatuum 4) A'lsannaiu
) e P S|
114 1050 Hold filsiadsniusiana -19% Taanduanzzaa QoQ witilu high wivAlsann TTB nanwudulasaliias
- _Q0, = 2 3 i o i o a o o . v,
s (core 101) ld 208 SR 0 00 Fipay ) =S S RnunniaYe oistig ana sans v ASiun: mwnusshailinsafifoasndaduainuvinmaainalniy
SGRA nsvadrgeana lainanisiGunisuazwineu Al i ST 3 5
21.00 Hold i tuild luaazi us¥naain product price
In line with consensus PTTGC Neutral none B : i A ; ] o
(no change) (maintained) spread azatluaeNanadanntéin uaa1ainaziiu EBITDA
SIRI 1,244 1194 25E- 5% 2.00 o filsilné 4Q24 donsedfininauiianas TaagsAaadani densd uplift leann1snaaiianis PTTAC waz Vencorex
(core 1,194) ’ ’ (2.10) we lenaulInlisassusuazianuain The Standard
o -266 o e e alsilndanaerie YoY, QoQ awnqamiauﬁ'ammuaz GPM apawinn  CRC Neutral one 45.00 _BUY ZOZEE Hiule “uumnn"iﬁtﬁ‘ﬂunﬂmu"” uazasiia Food
(core 235) (4.00) nnnslaTusTugdunazinisune big lot (maintained) saufien1saruau cost (flundn
Results Announcement
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adnuvuinSadnue “XD” dUmrnun (3-7 U.A.) DAOL SEC

3 Mar 25
Symbol - X-Date Ky Dividend (per Shars Symbol - X-Date K] Dividend (per Shars Symbol - X-Date K] Dividend (per Shars
PT 3/3/2025 0.7 UEC 5/3/2025 0.03 BKD 6/3/2025 0.1
PM 3/3/2025 0.53 DEXON 5/3/2025 0.06 JPARK 6/3/2025 0.05
NIKE80X 3/3/2025 0.00677 KDH 5/3/2025 25 VL 6/3/2025 0.02
SUPEREIF 3/3/2025 0.03116 GFPT 5/3/2025 0.2 NCAP 6/3/2025 0.0222
PTTGC 3/3/2025 0.5 GAHREIT 5/3/2025 0.32 SPRIME 6/3/2025 0.125
TASCO 3/3/2025 0.9 BAREIT 5/3/2025 0.189 POLY 6/3/2025 0.25
GPSC 3/3/2025 0.45 LST 5/3/2025 0.2 BKIH 6/3/2025 5.75
DRT 3/3/2025 0.24 GROREIT 5/3/2025 0.28 KK 6/3/2025 0.025
BBGI 3/3/2025 0.1 BRRGIF 5/3/2025 0.17094 CBG 6/3/2025 0.7
WHART 3/3/2025 0.1358 BCPG 5/3/2025 0.18 PEP80X 7/3/2025 0.00908
WHAIR 3/3/2025 0.0582 IFS 5/3/2025 0.148 28 7/3/2025 0.04
HENG 4/3/2025 0.0525 ARIP 5/3/2025 0.0169 SISB 7/3/2025 0.42
PROSPECT 4/3/2025 0.142 ICN 5/3/2025 0.1 GBX 7/3/2025 0.0278
SIS 4/3/2025 1.12 TEAM 5/3/2025 0.15 WPH 7/3/2025 0.00222
YONG 4/3/2025 0.06 JAK 5/3/2025 0.025 WPH 7/3/2025 25:1
THANI 4/3/2025 0.07 NETEASES80 5/3/2025 0.08178 TFG 7/3/2025 0.225
TIF1 4/3/2025 0.125 AIMIRT 5/3/2025 0.215 FMT 7/3/2025 1
MIPF 4/3/2025 0.37 UNIQLOS80 5/3/2025 0.05023 SEAOIL 7/3/2025 0.12
TEKA 4/3/2025 0.155 AIE 6/3/2025 0.25 AMA 7/3/2025 0.25
PHOL 4/3/2025 0.13 Al 6/3/2025 0.19 STC 7/3/2025 0.0175
DOHOME 4/3/2025 0.00529 SPRC 6/3/2025 0.15 ICHI 7/3/2025 0.5
DOHOME 4/3/2025 21:1 MST 6/3/2025 0.27 MEGA 7/3/2025 0.8
ITNS 4/3/2025 0.153 BVG 6/3/2025 0.051 A5 7/3/2025 0.1
TPRIME 4/3/2025 0.0927 DMT 6/3/2025 0.2 GFC 7/3/2025 0.15
SPVI 5/3/2025 0.08 ™I 6/3/2025 0.0075 CPW 7/3/2025 0.12
SAT 5/3/2025 1.24 PTT 6/3/2025 1.3 BKNG80X 7/3/2025 Str qtg.ggﬁrg‘l |
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WaNSs:=NUVaINISanNadvaIsIAIRUIIN “XD” nonsud DAOL SEC
Impact to SET Index (Points) 28-Feb-25
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g1s:NNIsUIduadInSUNISUS:8UNISUS=8UASIN 3 VOUAMUENSSUSNASInIgIAUS:91dnInUSnNInIsidovd ¥an 14

* SUWUIIA:WRISNUNSIEITUNISURUANIUVOIANUNSSUNISNNISIIKUANUENSSIUNISNISIIKUBIAUS91an1NUSNuNIINSIidogd
* s190UISNISIANSTaIaUDNAUENUININTSIToIAIRNISUS:BUASINOUVaIANU:NSSUNSNISIKIBTRAUS:-91an1nUSnun1anisidod

Bonasus:yu AOUN anuru:zdnAry wiinsouUs:gunan
_ . L B Us:gugugnvadwssnnauidotas nmMrunuloues:gzenola: ~ .

asslnnywssnnouiiotuandu (CPC National Congress) nn5U L AUBNWSSANOUITOUARNST 2,000 AU, AUNSSUNISNAN
'-----------------------.-------.-gnHUJW£Sﬂ---------------- ----------------------II
I o L avAnsUAUNYrYRgugnvavdu eonnrueiainuaulouy _ L . 1
I |anUs=swsuinesm (NPC - National People’s Congress) Ua:ASu unAy) | . aunBn NPC (~3,000 AU), LgnSFUUMS, Us:sunsun I
| dnry I
1 = . - ,
j|MsUsguRUSnuININIsidouiuUss8UIU (CPPCC - Chinese |~ . Lo L Lo . L I
I Ua:ASy [unay)  |IRAUSnusuuloune TuidenunetnUnyngn AUSnuINuNIsidou (~2,000 Au), UNSSA9, UNIBINIS |

People's Political Consultative Conference) |

NISUS:8UIAUANUEVOIANU:NSSUNISNANWSSAADUDOUEMIU B . . ~ ~

Ua:1-2ASy  |nnuAnuontuwssaiia:uloueiFsugngs:o:nand-g1o auTBNANINSSUNISNa (~370 Au)
(Plenary Session of the CPC Central Committee)
msUs=guiFAsugnonaUs:91U (Central Economic Work _ . L . o L
nnsudnAu  [MruAuoniIAsugnavavdululnmald WuwssA, ALULUSHISIASUEND, INNUNS:AUE]
Conference)
NIsUsUIUWRIUNIASYgNIa:duAu (Five-Year Plan Meetings) nns5U I NIWUWRIUNIASBINa:zduAUVaIUS:INA iFmtinisguna, Undsanis, WINUONEMNSSU
_ . - ANUNSSUNISUSHISZudAVOIWSSAROUOTER AnFUToIB o _
nisUs=guluanyls (Politburo Meeting) Ihoua:nSy o augnluanyls 24 Au, ANU:NSSUIBNISNIDS 7 AU
gNSANENSS-AUBIA
nsUs=gunnuzNSsUNISsUIAISNawiu (PBOC Monetary Policy .. o . ~ . o )
Insunda: 1 ASY  [MruaulguIgNISIU SRSINONIUY 1IA:NISAOUANIASYINY  |WIN1s PBOC, Artu:NssSUNIsSUlguianiIsiiu, UNIASUIANERS
Committee Meeting)
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DAOL SEC

China's "Two Sessions" (Lianghui) is a significant annual political event where the country's top legislative and political consultative bodies convene in Beijing. Specifically,
it refers to the concurrent annual meetings of:

* The National People's Congress (NPC):
* This is China's national legislature.
* It is the highest organ of state power.
* During the Two Sessions, the NPC reviews and approves government work reports, the national budget, and major policy decisions.

* The Chinese People's Political Consultative Conference (CPPCC):
* This is a political advisory body.
* It consists of representatives from various political parties, organizations, and sectors of society.
* The CPPCC provides advice and suggestions on government policies.

Here's a breakdown of the importance of the Two Sessions:
* Policy Setting:
* It's where key national policies and economic targets are announced.
* The government's work report, delivered by the premier, outlines priorities for the year.

* Political Significance:
* It showcases the Communist Party's leadership and its vision for China's development.
* It's a platform for discussing and deliberating on important national issues.
* Economic Indicators:
* The Two Sessions provide insights into China's economic direction, including GDP growth targets and fiscal policies.

* International Observation:
* The event is closely watched by international observers to understand China's political and economic trajectory.

In essence, the Two Sessions is a crucial window into China's political and policy-making processes.
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Trump’s Tariff Threats and Actions
Target Tariff Status Authority Retaliation Trump Heads Toward Tariff Barrage on Canada, Mexico, China (1)
Most 25% on steel Take effect March 12 Section 232 Pledged by EU and
nations RS USSR TOTRES US to add 25% levies on Mexican products, most Canadian goods
Canada, 25%onmost Delayed to March4 |EEPA* Canada targeted $107 Trump would also double China levy barring last-minute delay
Mexico goods; 10% on billion worth of US

Canadian goods; Mexico

energy pledged unspecified

retaliation
By Josh Wingrove
10% on all Took effect Feb. 4; de IEEPA China hit $14 billion (Bloomberg) -~ President Donald Trump is on the verge of slapping new tariffs on Canada and Mexico while doubling a

goods minimis exemption worth of US goods
blocked but then

levy on China, moves that would dramatically expand his push to reshape the US economy, tap new revenues and
5 upend ties with the biggest US trading partners.
reinstated
The long—promised tariffs scheduled to take effect Tuesday would easily be among the most sweeping of the Trump
Colombia 25% on all Threatened and Migration Colombia threatened era, applying to roughly $1.5 trillion in annual imports. They would put a 25% tariff on all imports from Canada and

goods, 50% resolved Jan. 26 ‘'emergency’  25% tariffs on US Mexico, except Canadian energy, which would face a 10% rate. He has also said he'll double a tariff on China to 20%.
after a week goods

The tariffs may yet be delayed — the Canada and Mexico measures were already stalled once — but any reprieve could
All nations Reciprocal Plans announced 301, 232, Pledged by EU and prove temporary, with a host of other Trump levies due in April. Trump says the tariffs are a tool to bring the
tariffs Feb. 13; review possibly other economies neighboring nations to heel on securing the borders from migrants and drugs, particularly fentanyl.
deadline is April 1, IEEPA
India to begin talks Commerce Secretary Howard Lutnick said Sunday that both Canada and Mexico have been working hard on controlling
with US the border but fentanyl was still an issue and the tariffs were contingent on both being resolved.

All nations 25% on autos, Set to take effect To be To be determined "They have done a lot, so he's sort of thinking about right now how exactly he wants to play with Mexico and Canada
chips and April 2 determined and that is a fluid situation,” Lutnick said on Fox News' Sunday Morning Futures, speaking of Trump. "There are going to
pharma be tariffs on Tuesday on Mexico and Canada, exactly what they are, we're going to leave that for the president and his

team to negotiate.”

Source: White House, Trump statements, Bloomberg News reports 03/03/2025 04:20:14 [BN] Bloomberg News
Note: *International Emergency Economic Powers Act Bloomberg
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MSCI ﬂszmﬂﬁaﬁum’ﬁ/aaﬂium'smmméﬁjﬁﬂ Taazldsatle 28 n.n.68 ila
rebalance |
(dszné 11 n.W.68) « MSCI 9:i0n18N" rebalance Tudun 28

MSCI GLOBAL STANDARD INDEXES fN.W. (Uﬂﬁ]S’]ﬂ’]H‘UQZUUUOUﬂOUHLﬂS’]O 2

+3uLan ¢ g JuU NOUNA rebalance) Ing MSCI Standard
“uaan PG, TOP Indexs §16 PTTGC iia= TOP ogilu Small
Cap Indexs

MSCI GLOBAL SMALL CAP INDEXES
+9uL2n : GPSC, PTTGC, SCGP, TOP
-fuaan : BSRC, TIPH, DCC, ERW, GFPT, KAMART, PSH, PSG, SAPPE, STECON, THG
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MSCI Rebalancing 28 Feb 25

by DAOL Strategy

DAQL SEC

nmia Lﬂsﬁ%uﬂﬂd Haﬁ']%a"ﬂ']ﬂﬁﬂﬂﬁiqﬂﬁ"m“ﬂadfu %ammmmiqmﬁ'mmadfu / Hﬂﬂl'] WWJNR USD Value
(%) (Fwum) Fenuaa (Frwnsoa)

Global Standard Index
ﬁ%aanmnmiﬁﬂu’amﬁ?ﬁﬁﬂ
PTTGC 15.90 (1.24) 2,872 76.2% 84.09
TOP 22.80 (3.39) 2,336 72.7% 68.41
MSCI Standard Indexs
ﬁuaanmnmiﬁﬁmmﬁ'ﬁﬁﬂ
PTTGC 15.90 (1.24) 2,872 76.2% feld small cap 84.09
TOP 22.80 (3.39) 2,336 72.7% soly small cap 68.41
MSCI Global Small Cap Indexs
ﬁuﬁwﬁwﬁwuamﬁ%ﬁﬁ
GPSC 28.25 (4.24) 388 50.7% 11.38
SCGP 13.50 0.75 336 63.8% 9.85
MSCI Global Small Cap Indexs
o 2 NAMNNITA NI DA T
BSRC 5.45 (0.91) 37 54.0% 1.07
TIPH 20.20 (6.05) 85 84.9% 2.48
DCC 1.23 (8.21) 121 83.8% 3.54
ERW 3.06 (2.55) 149 45.2% 4.36
GFPT 8.15 (6.86) 112 62.1% 3.27
KAMART 8.90 0.00 89 68.6% 2.61
PSH 4.80 (14.29) 59 66.4% 1.73
PSG 0.21 (27.59) 18 28.1% 0.54
SAPPE 45.25 (5.73) 132 54.8% 3.86
STECON
THG 11.00 (13.39) 49 59.6% 1.44
RRE RN 6,784 199
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CT'
)L\N}] _.i;‘,\__./,ﬁ" %\ »:Lﬁ&i

by DAOL Strategy 28-Feb-25
nmia LﬂsﬂuLLﬂM Qadn%ﬂmmﬂnmiqmﬁmmmfu %amﬂﬂﬂmiq@ﬁmmmfu / %aﬂ"\ mqwa USD Value
(%) (Fwum) Fanor (Fwwsen)

o @ v Ao & Y A =1

30 aauusn vundyauazrasranisgaving (ATC) unnngsa uadiull
PTTGC 15.90 (1.24) 2,872 76.2% 84.09
TOP 22.80 (3.39) 2,336 72.7% 68.41
CPALL 54.00 3.35 1,118 24.4% 32.73
ADVANC 276.00 (1.78) 999 24.0% 29.25
BBL 151.50 3.06 698 25.0% 20.43
BDMS 24.20 (1.22) 646 23.7% 18.92
AOT 43.25 (0.57) 631 31.5% 18.49
DELTA 77.25 (4.33) 579 21.4% 16.94
KBANK 151.50 0.00 540 24.9% 15.81
PTT 31.50 (0.79) 522 20.9% 15.29
TRUE 11.50 (2.54) 436 27.5% 12.77
SCB 122.00 (1.21) 396 28.5% 11.60
GPSC 28.25 (4.24) 388 50.7% 11.38
SCGP 13.50 0.75 336 63.8% 9.85
GULF 49.00 0.51 329 13.5% 9.62
KTB 22.50 (1.75) 317 14.1% 9.28
BH 195.50 1.30 293 14.2% 8.57
PTTEP 109.00 (0.91) 283 22.3% 8.29
BTS 5.80 (3.33) 246 48.9% 7.21
INTUCH 79.25 0.00 238 21.0% 6.98
MINT 29.00 (0.85) 236 24.0% 6.92
CPF 24.40 1.67 224 30.6% 6.56
CPN 49.25 (2.48) 195 18.5% 571
TTB 1.92 (1.03) 171 18.1% 5.02
HMPRO 8.45 1.20 171 34.9% 5.02
SCC 127.50 0.00 160 17.3% 4.69
VGI 3.10 4.03 153 38.0% 4.49
ERW 3.06 (2.55) 149 45.2% 4.36
SAPPE 45.25 (5.73) 132 54.8% 3.86
DCC 1.23 (8.21) 121 83.8% 3.54

$499 anuInsuny
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FTSE Global Equity Index Series Us:n1fAKUIV1-09n TunisAuanunst DAOL SEC
IneR:18s7UR 21 0.1.68

FTSE Global Equity Index Series Us:n1ARuNN-00n lunisAtuarunstd Inge:idsinidn 21 0.0.68
(Us:n1Fi 21 N.w.68)

Large Cap Small Cap

+Au : o +AUNn : IRPC, EA, CCET, SKY, WHART
-AuoaN : IUd ~f{uoen ; BYD, LPN

Mid Cap Micro Cap

+AUINT : U

+HUN1 : BYD, LPN, ADVICE, KBS, LHSC, MONO, PCE, SPA, SISB, VIBHA
-AUDaN : APURE, FTREIT, JR, LALIN, NTV, NRF, KISS, SMPC, SKY, SVOA, TAN, TMT, TTCL,
UNIQ, WHART

-KuooN : IRPC, EA
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unoauds §awaU Adfindus=sauvasauirsaauiiy DAOL SEC

iszidnsdnun:

Faananasegadns WA, 2533 Ohio State University awigawsn (ladunuigunanaszauiliaaiin-tan)
FaanTvdsegaans w.d. 2528 Ohio State University awigatuinn
PFaaneidsegaaans (WNasdiian) wa. 2527 hasnialuvrinanasn

ilszaunisainisineu

ldanTznsanisads Jui 1 aanau 2558 — 1 waraau 2561

afudnsudaning Tuil 27 inusu 2557 — 30 Auenau 2558

Ha W EAda AN UATESAAMTAGI ATATULATESAINTASY ATENTINATTAEY TUT 1 AanAu 2554 — 26 faunau
2557

HawaasdianuaaassnsuTamesgiavaa Tudl 1 aatan 2553 — 30 Ausnau 2554

afudnsudaning Judl 1 aatAu 2552 — 30 Auanau 2553

Ha W EAda AN UATESAAMTAGI A TAITULATESAINTTASY ATENTINATTAEY TUT 1 Aanau 2551 — 30 Ausnau
2552

MlSaEduLTEgAaNTAaY @ TANMATESAIANTAEY NTENTIINTAST TuTl 20 uaTiAu 2550 — 30 Ausnau 2551
sadeid@wamsdTANULATESAIATASY ATAMATHSAINITASY ATENTIINTTAAT TuT 16 aanau 2546 — 28
unsay 2550

Haaasdiaulouiunisads dinnuasesAiani1sads Asensieasads Jufl 27 furau 2546 — 15 aaa
2546

HauEnINAIIILTTANIABIEUANTAaY iR ATESAANITAY ATENTIIATTAE Tuil 7 AunTviug 2546
— 26 flunau 2546

Hawaa1Inadu ot aLay WURBUAITAEY dfinauATesAanisade ATEnTenTads Jui 27 funeu 2543 —
6 nuaus 2546

Hawaasnadulsinanisaauuazaiain rfnouaTersianisndas assnTensads Tui 19 faunau 2543 —
26 tunAu 2543

Hawraasnadulatnannaunazfliuliasesia ddnnuasesAanisads nenseasads Wausuiiau 2540 —
dAauau 2543

wiawindhe chawrsesia nasulauaasegiaszwninalsanadTna AT sian1sAad ATENTIN1TAHY LHan
waAan1au 2539 — funeau 2540

anNsEvitEg AUl U I AATEsAda TN TN ATITNAERT, BTadnTaluKYINaas uiAnanasn
wanIdl lng

3 Mar 25

UNgaudy dawdud 0AnUJanns:nsouNIsAay (MoIINUKWINENS:NSIINISAAY)
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iUns18Bo 5 IAURIARA "G<IuIrisIR® AUTkL

FWIFASUIND

22 N.W. 2568 | 08:54 u.

dUinmpandn :22 n.w. 2568 | 10:43 U.

Uns16B0 5 IAUAINA "gociurisa” Aulk IUsIwaira:AuAnsTUsssuan * ans1in-Ua" Vulnugiois

1..mS.dN81N"1 9USIIFIU (01g 51 U ) Usz81UnSsSUNISUSHISUSEN SCB Abacus

2. ps.UR ArunIinBu Us:s1UIsktinAuskns sunAlsnkisingsus s (019 55 U)

3. AS.NOUANA NRS:Na NSSUNISSaUFTANISTMAY SUNAISNSIINW 9711R (UKIBU) (018 57 U)

4. PS.1oNURA UANTUAUS=NIA 0SURNSUSUNSNY (01g) 54 U)

5.mS.dunsns 1angsing NSSUNISLNSIANUIFIVOIATUNSSUNISUTIUIUNISIIU (NUW.) laznUdnun

5 1AU ﬁ 15 fU Future Economy vouanJuddsivoniswsuunds:inAlne (fironsTe) (ong 430)

“WONNUINBIA”

https://www.thansettakij.com/finance/620272?fbclid=IwY2xjawimd_RleHRu
A2FIbQIXMAABHYe1Lc4vH2k5WLWUeGQsfymnzpbCAoef-
FksdZDIDAAPHdASxVsuDpjThaA_aem_BmQuPNRiseica4jYNQS3bgA
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Earnings Calendar (3-7 Mar 2025) DAOL.:

3 Mar 25

Date Time Actual Estimate Surprise Guidance Re..

03/03/25Bef-mkt -0.775

03/03/25Bef-mkt 0.486

03/03/25Bef-mkt .363

03/03/25 Bef-mkt 0.363

03/03/25 Aft-mkt 0.738 . 0 ; s)
03/03/25| Aft-mkt 0.230 BrightSpring Health Services I
03/03/25 Aft-mkt 77 BJ's Wholesale Club Holdings I
03/03/25| Aft-mkt -0.127 Venture Global Inc

Sunnova Energy International I
Hut 8 Corp

Fortrea Holdings Inc

Surgery Partners Inc

Okta Inc

Gitlab Inc

B Riley Financial Inc

I "y
! E l-k‘
o0 ol 53¢ |
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5
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r
3
(@)

03/06/25 Bef-mkt - 0.208
03/06/25 Bef-mkt 0.873
03/06/25 Bef-mkt = 0.135

11:1
(o I e |

AutoZone Inc

Target Corp

Best Buy Co Inc
Karman Holdings Inc
Sandisk Corp/DE

Plug Power Inc

03/04/25 05:00
03/04/25Bef-mkt
03/04/25 Bef-mkt
03/04/25 Bef-mkt
03/04/25

03/04/25

03/04/25 Bef-mkt

-0.097
29.016
2.258

N
| gt |
19 ]

Kroger Co/The
Burlington Stores Inc
Macy's Inc

Costco Wholesale Corp
Broadcom Inc
HashiCorp Inc

Samsara Inc

Guidewire Software Inc

03/06/25Bef-mkt
03/06/25 Bef-mkt
03/06/25 Bef-mkt
03/06/25 Aft-mkt
03/06/25 M=kt
03/06/25/ Aft-mkt
03/06/25 Aft-mkt
03/06/25 Aft-mkt

1.108
3.761
1.543
4.110
1.503
0.087
0.070
0.522

03/06/25 Aft-mkt -0.162
03/06/25 Aft-mkt 0.499

Serve Robotics Inc

Crowdstrike Holdings Inc
Credo Technology Group Holding
AeroVironment Inc

03/04/25 Aft-mkt Hewlett Packard Enterprise Co

03/04/25 Aft-mkt E 03/07/2 ts)

03/04/25 Aft-mkt @ Cooper Cos Inc/The
BigBear.ai Holdings Inc

03/05/25 04:00 z . Gap Inc/The

03/05/25 04:05 % Nikola Corp

03/05/25 Bef-mkt

03/05/25 19:30

03/05/25 20:00

03/05/25 Aft-mkt

03/05/25 Aft-mkt

03/05/25 Aft-mkt

03/05/25 Aft-mkt

03/05/25 Aft-mkt

03/05/25 Aft-mkt -0.074

03/05/25 Aft-mkt 0.214

[E [E [E [E [E [E [F [F [F[F

OO =-MmMmmMmM=—=0 N

03/07/25 04:15 0.916
03/07/25 04:15 = -0.050
03/07/25 04:15 0.372
03/07/25 - f

Ross Stores Inc

Flutter Entertainment PLC
The Campbell's Company
Abercrombie & Fitch Co
Brown-Forman Corp
Zscaler Inc

Marvell Technology Inc
MongoDB Inc

Victoria's Secret & Co
Veeva Systems Inc
Rigetti Computing Inc
CompoSecure Inc
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nilsmainnu 4Q

SET's Profit

/17 Q3/17  0Q4/17 Q18 Q2/18  Q3/18 Q418 Q119 Q2/19  Q3/19  Q4/19 Q120  Q2/20  Q3/20  Q4/20  Qi/21  @2/21  Q3/21  Q4/21 Q122 Q2/22  Q3/22  Q4/22 Q23 Q2/23  Q3/23  Q4/23  Q1/24  Q2/24 Q3/24(_e) Q4/24(f)
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DAOL SEC

wadsznaunisuasusiniu SET+MAI (viadusa 31 5.0.24)
28-Feb-25 Toun Wi

SwmisEnfigssy 565 1wdEn *aisan THAIL STARK
12M/24 12M/23 %YoY: 4Q/24 4Q/23 3Q/24 %YoY %QoQ
ilsqns 802,674 755,362 6.26%: 186,905 144,530 176,152 29.3% 6.1%

dsnifiuily SET <<4Q-24 >> 228,400 165,956 197,002 38% 16%

Arundiaudugarine Aedud (28) 1S180UsoUrIsvad 565 USEN wudn fnlsusEniu SET Ndy
JUIIE0 98N 1.85 Iduau. +30% yoy; +6% qoq MNIMNANAIA 6.3% .......

IsTUs:DunAIsInsunad 150 2.2 duau. +38% yoy ; +16% qoq lla:rinlst 2567 9:9UIIN99
9.55 liduau. +2.7% ndnau ...

1ISIUs:1I0USNANDRIROIISIVIBHEIUDON IB=ISIVISHAIRUVU “XD” TUIED

Strategy Research



gqunailsznaunis uaneunauandinssy 4Q/2024 (eduga 31 5.0.24)
28-Feb-25 :aiaya o Audu

9 12 1fan sulasana Winuidio
12M/24 12M/23 YoY 4Q/24 4Q/23 3Q/24 YoY QoQ i Weigth Impact aanIo
2M/24 12M/23 YoY 4Q/24 4Q/23 3Q/24 YoY QoQ 4Q/23 YoY

Agro & Food Industry
Agribusiness 6,076 3,125 94.4% 1830 622 1651 194.3% 10.8% 0.4% 0.8% -116%
Food & Beverage 60,720 2,425 2,403.5%) 14,128 -12,960 16,707 n.m. -15.4% -9.1% 19.0% 2.3%
Consumer Products
Fashion 3,137 2,774 13.19%9 1077 794 -906 35.7% n.m. 0.6% 0.2% -0.2%
Home & Office Products -39 B nm. 485 296 213 63.7% 128.3% 0.2% 0.1% n.m.
Personal Products & Pharmaceutice 1675 631 165.4%) 763 133 94 474.8% 75.2% 0.1% 0.4% 136.0%
Financials
Banking 259,399 242,176 7.2% 61648 52,801 66,368 16.8% -7.% 37.1% 6.2% 5.0%
Finance & Securities 30,291 29,128 4.0%) 8,105 8,48 8,509 -0.5% -4.7% 5.7% -0.0% -14%
Insurance 10,902 10,202 6.9%) 2,788 2,072 1957 34.5% 42.5% 15% 0.5% n.m.
Industrials
Automotive 2,467 2,933 -15.9% 1178 1177 744 0.1% 58.5% 0.8% 0.0% 34.8%
Industrial Materials & Machinery 297 71 316.0% 270 -10 -33 nm. nm. -0.0% 0.2% nm.
Paper & Printing Materials 620 876 -29.3% 132 71 109 -22.8% 20.9% 0.1% -0.0% n.m.
Petrochemicals & Chemicals -48,884 -9,665 nm. -8,840 -6,950 -18,947 nm. n.m. -4.9% -13% nm.
Packaging 6,940 7,959 -12.8% 956 1943 1742 -50.8% -45.1% 14% -0.7% n.m.
Steel 731 797 -8.2%) 386 38 -293 926.9% n.m. 0.0% 0.2% n.m.
Property & Construction
Construction Materials 12,432 34,533 -64.0%) 1012 376 1963 169.1% -48.4% 0.3% 0.4% -34.0%
Property Development 31893 29,724 7.3%) 10,140 1,762 9,052 -13.8% 12.0% 8.3% -11% 23.0%
Property Fund & REITs 9,895 -13,871 nm. 3,744 2,990 3,800 25.2% -15% 2.1% 0.5% 33.7%
Construction Services -1266 -598 nm. -694 -41 -1,048 nm. n.m. -0.3% -0.2% nm.
Resources
Energy & Utilities 230,787 280,872 -17.8%) 36,599 48,547 30,726 -24.6% 19.1% 34.1% -8.4% -16.3%
Mining 0 0 n.m. 0 0 0 n.m. n.m. 0.0%  #DIV/O! n.m.
Services
Commerce 56,676 44,730 26.7%) 17,516 14,600 1,923 20.0% 46.9% 10.3% 2.0% 4.9%
Health Care Services 27,023 23,992 12.6%) 5,945 6,174 8,123 -3.7% -26.8% 4.3% -0.2% -6.6%
Media & Publishing 1851 3,172 -416%) 246 -1915 529 n.m. -53.5% -13% 15% 35.1%
Professional Services 1295 1085 19.4% 283 267 345 6.2% -17.9% 0.2% 0.0% -0.8%
Tourism & Leisure 4,448 2,025 119.7% 1723 736 628 134.2% 174.3% 0.5% 0.7% 612%
Transportation & Logistics 17,279 8,093 113.5%) 2,774 4,309 1173 196.4% 14.3% 3.0% 5.9% 16.9%
Technology
Electronic Components 19,268 22312 -13.6% 736 5,840 5,906 -87.4% -87.5% 4.2% -3.6% -517%
ICT 48,369 18,165 166.3% 10,270 841 13,297 11213% -23% 0.6% 6.6% -49.4%
wanaen lu SET 794,281 747,683 6.2%]| 185,200 142,389 174,331 30.1% 6.2% 100.0% 30.1% -6.3%




ANANISTUNNIS 4Q-24

Usziiun11s 4Q-2024

source : Bloomberg

57usuTae DAOL Strategy

0OPR000000000000007;
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Usziiuni1s 4Q-2024

source : Bloomberg

57usuTae DAOL Strategy
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DAOL SEC

:  Growth  Growth -

4Q-24(F)  3Q-24  4Q-23: YoY QoQ : Market 2024 (f)

- - - - s -T i -

AMATA 832 765 683 & 21.9% 8.8% : SET 2,540
AURA 253 205 242 4.8%  23.6% - SET 1,082
BAM 497 199 460 ©  8.1% 149.3% : SET 1,551
CCET 782 684 102 © 669.0%  14.3% : SET 3,235
com? 935 709 668 : 39.9%  31.9% - SET 3,198
CPALL 6,623 5,608 5497 = 20.5%  18.1% : SET 24,572
D 16 10 9: 87.2%  57.4% : MAI 60
ERW 334 125 214 © 56.2% 168.2% : SET 844
HMPRO 1,716 1,442 1,677 = 2.3%  19.0% : SET 6,478
HUMAN 94 63 9 :  43%  49.8% : SET 317
KCG 148 77 141:  47%  92.9% : SET 372
KLINIQ 82 74 78: 51%  10.7% : MAI 306
MASTER 207 109 163 © 26.3%  88.8% - SET 504
MEB 123 105 111 F 10.7%  17.4% : MAI 451
MEGA 625 383 473 © 32.0%  63.3% - SET 2,428
MENA 22 20 43 444.5% 7.9% : SET 66
MOSHI 194 108 151 27.8%  78.9% - SET 505
NSL 146 135 102 ©  43.6% 8.3% - SET 494
PLANB 316 282 291 :  8.5%  11.8% : SET 1,033
QH 662 573 607 : 9.1%  15.6% - SET 2,230
SAWAD 1,311 1,301 1,267 = 3.5% 0.8% - SET 5,153
scce 891 790 827 : 7.7%  12.9% : SET 3,821
TNP 49 47 481 2.6% 3.2% - MAI 170
TOA 676 188 544 : 24.2% 259.8% - SET 2,456
VO 539 437 316 70.7%  23.4% : SET 1,751
WHAIR 150 146 51: 192.1% 3.1% - SET 573

*

®esnunsasnnnnnmnns?®

: Growth  Growth =

4Q-24(f)  3Q-24  4Q-23 : YoY QoQ : Market 2024 (f)

- - - |: -T T 5 -

AAV 829 3,446 2,814 : -70.5%  -75.9% & SET 2,962
AP 1,235 1,450 1,335 = -7.5% -14.8% = SET 5,137
AWC 578 1,139 1,425 & -59.5%  -49.3% : SET 1,806
BCH 190 453 427 1 -55.6%  -58.2% @ SET 1,321
CHASE 3 9 31 & -90.2%  -68.3% * SET 82
CHAYO 81 100 120 & -32.5% -19.4%  SET 281
CHG 165 417 274 % -39.9%  -60.6% i SET 1,046
CK 72 1,008 156 & -53.8% -92.8% @ SET 1,784
CPN 3,689 4,126 3,976 1 -7.2% -10.6% = SET 16,641
EKH 63 99 100 : -36.9% -36.7% + SET 301
GFC 14 17 77 1 -81.9%  -15.2% i MAI 82
ICHI 292 357 295 : -1.1% -18.3% : SET 1,357
ILM 184 194 197 * -6.4%  -5.0% = SET 762
KISS 40 56 47 : -14.6% -28.1% i SET 168
LHHOTEL 454 541 604 i -24.8%  -16.0% : SET 1,426
LPN 16 46 17 & -5.8% -66.1% & SET 249
M 328 341 509 @ -35.6%  -3.8% : SET 1,406
PRM 444 450 748 1 -40.7%  -1.4% i SET 2,133
PSH 67 373 123 1 -45.7%  -82.1% i SET 1,164
SABINA 110 110 111 & -1.4%  -0.4% * SET 464
SIRI 1,194 1,307 1,300 = -8.2%  -8.7% = SET 5,033
SIJWD 230 255 261 3 -12.0%  -9.9% 3 SET 1,132
SPALI 1,603 1,989 2,018 : -20.5% -19.4% i SET 5,871
SUN 65 140 118 * -44.9%  -53.7% * SET 319
W 727 916 816 * -10.9%  -20.6% = SET 2,753
VIH 87 93 99 i -12.4%  -6.4% : SET 330

*

®sanusmnnmnnnnnnns®
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1Q25 Strategy : nusliunilsnann Q4-24 DAOL SEC

NWsoUNIS 4Q-24 FiNd MY Yo I1a: QoQ (9 nIUdsnenswWiFy)
[Us=ITUITuAU TAISAUSIIS I ISHIFL) oglusa 2. 1-2.6 1auaiuuin (Q3-24=1.9 rauaiu

vy SET's Profit

Outlook : NIs 4Q-24

- - . - . . 1. - - e Qa/24 (f)

(+/-) s1AUNDURAU Brent AudonAoUT N (Brent $71 ISery) Dlonnahudniu 9:nauul [ .
° - - Q4/23 165,956
rils9n Stock nEovaANUYN Stock Uhutiosun 332 |

Q4/22

(5) IUUIN WaNU19dUAN 819 7% adn 34.7 un/noaans Ruaioonsioln :-naumunuins |

. Q4/21
Unanou(rnlsavu) Inansou P:=dwavianuannnmlsendnsuianiyasuvaun a2/
Q4/20
Q2/20
Q4/19
Q2/19

(+) Sector A rls# 9:10u Tsuwenuna rievifie a: ICT as/s

H [ 1l B — hl — —r —" , QZflS

() Sector AAAISTUE 2:10u Un0u (Wam+TIsunaud) UlnsiAl lla: Sudousnusus Qs/17
Q2/17

Q4/16

() shensWiAuludimEde Suluduseninlfioyaludoul e

I 197,599
y

() IFsugnPdu duidudonov InJoulnsunanauntinG spread UlnsiAl+demand €ulUztn

100,000 200,000 300,000 400,000

unit : Million Baht source : DAOL , SET
By Strategy Research

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 800 @) www.deolcoth  (F) daolth @) daolth



S1UNISWIFIY 4Q24E DAOL SEC

®* PTTGC U19:U Impairment loss Us:u1ru 3-4 Wuanuun 28 Jan 25

naulsslwwi9n FX

* BGRIM +300 aquu1n
* GPSC -350 aauu1n
® GULF -500 aauunn

* MINT Un9: I6ifi0dSo preview SUR 28 1.A.

* AAV 9:0J FX Loss -1.4-1.5 Wud1uuan
AMNUUINEAU Q2/24 Un 36.65, Q3/24 Un 32.36 Un , Un Q4/24 N 34.25U1N 10asnilmnsund 34.17 uan
s1AMUNTU WTI U Q2/24 Un 83.38 USD, Q3/24 Un 68.18 USD ,Un Q4/24 i 70.99 USD 1038 Q424
70 USD

By Strategy Research

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return 28-Feb-25
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Portfolio Performance DAOLSEC

28/2/2025 0:00 Market Price
DAOL Portfolio SECTOR %Hold Cost \e] Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
CPALL COMM 10% 49.50 1,991 98,554 54.00 107,513.86 8,959.49 9.09%
BDMS HELTH 10% 23.30 4,248 98,987 24.20 102,810.76 3,823.54 3.86%
SET 1203.72
Total 20% 197,542 210,325 12,783
CASH 80% 774,792

Total Portfolio 985,117 -1.49%




nagnsavnulne DAOL DAOLSEC
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DAOLSEC
TECHNICAL VIEW

28 February 2025 # 041

SET : nualiuwumone

S50H25

nuoliy : Rebound

INTUCH

-~ lidamu: : iUn Long o3gd 1So

7777 ynliihu 770 UA Short 1dUdu
IuoSU aniu: Long : fio Wndu 770
77,,'50_78._'75. 2> amu: Short: Un mindu 770

)
o

" |
=

-

uoMU . 1IuoSuU

50.00-51.50 82.00-84.00 757,752, 748

HIu9AIU

766, 770, 775

) X N—-— F_ x‘...—\ = T —_— =
Cut Loss g N Cut Loss
75 \\ : ;
- . F > \ 3

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: ur}ﬁ|ns:1‘:rﬁaﬁuﬁ€nriﬁu[nuu§&§nn5nn§wzi alo (UssinAlne) $1in (unsu) IannUs:agiuauaia: wewsunainsa:HiKiduvoyals:neunisanaulovoutinadnu
ol Inedanvuuuwuguvasveyanididaiwesaaisisusuduidoniold Ia:OlnlinunBrysounsasunlidonsoviunanndwdisiotwin Avuuusennannswe atlo (Us:inAlne)

9rin (Uns) 9:IusuBIAsaUsiEAoLIEEMETAY AATUIINMSTEUN3IASI:KadUTIRINWASIIa:NWSaU lla:velRtinanuidnaWioWesturotWsoURBURoUNTSAAAUT9aINU




DAOLSEC

CASH BALANCE

3 March 2025

nanNSweiRAA Cash Balance Us:=91dUnH (Turnover List)

nanNSwannm Cash Balance

*P|S 17 N.W. 68- 7 U.n. 68

AUNEINA
* $:6U 1 : IKSosioannsouIduan 100% nouBo (Urud Cash Balance) + AMUAIUINUOINUBOVIE

= 56U 2 : IFBaMBNSONITUAR 100% foudo (Uryd Cash Balance) + RUAILOMUDUIIUEOVIE + FU Net Settlement

=+ g:6U 3 : IRB0fosNnsoNIIUAR 100% roudo (Uryd Cash Balance) + FIUAUONUDIRIUZOVNE + KU Net Settlement + AIUBOVEEIAS10 1 SUhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 02851 1800 &) i SUNOIC
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undlnsT:KUFuWUTUSU DAOL SEC

. DAOL Daily Summary (3 Mar 25)
Results Review d d

navJlla:viuun
(-)BGRIM (Usuauilu fio/dsuidnaaidu 20.00 unn) 4Q24 onnaaU

Monthly Insight Mar 2025 S

|
|
UNINANA MNAUNUIVLIIUUIKUBIUOUIABUY-IHEOY | Stock picks: CENTEL, CPALL, MAGURO, PRM ,AURA, BEM i
|

|
|
|
|
|
|
|
|
i
91NanA" 1U an, 2025E TAowidsuannulounesy i
|
|
|
i
, |

(-) TOG (Usuauilu fio/dsuiUnauiu 10.00 uln) 4Q24 MATA T e e
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|

(-) STECON (Usuiuidu fio/usuithaundu 4.00 uin) 4Q24 vainnudni

(-) ORI (vag/dSuidnaaidu 2.90 un) MIsUNG 4Q24 anadniunn

ns1wlfian, ANlEI1u80U, 1Q25E ¥:a0 QoQ
Company Update 1

(+) CPALL @o/1U1 86.00 Unn) 2025E 1AUlRA9INNISVENgaVn
1a: GPM v&gio, ushsiuguidounnsiuinsouadnu Sevendi

NISANTUNUENARNIING v _ L
W Sv UEN VUU‘] v Nau o o (0) CRC (80/1U1 45.00 unn) 2025E 1AUlR KUUINNISWURDIU
(0) CPN (Bo/Jsuidnaaidu 62.00 un) N1lsunm 4Q24 andnnA, . _ - S
12UAU 1a:8SN9 Food SOUNINISAOUAU cost IJunan

AR 2025E IR [RIWag +3% YoY ]

Nyonloula: GPM 8:a0M0
(0) SIRI Ba/UsuiUnavidu 2.00 UTN) 4Q24 NSYAAUANA IUDILIU




4Q24 Results Summary
03 March 2025

EPS

Net profit (Bt mn)

Revision

+ Above consensus

DAOLSEC
Feedback from Meetings

03 March 2025

Results highlight

Target (Bt
Outlook iz

New(prev)

wiuTalaasuisasiadl&nnasitlsarfisesainaie high season

DAOL SEC

DAOL SEC

AURA 311 253 none 18.00 Buy uarasAamariniivinaddgeaalmisaiias aunasnanuiuadni
o &
WAy - Bu 2025E 1dutasiaannnisuenadianuas GPM uenueén
CPALL  Positive  none 86.00 oy senn e U : :
52,00 ixletlnd 4Q24 find e (maintained)  WusuisduduisasnisliinsInaInuy Sevendi
A Al M sune NINARAIAURAVLIIANAINN UagnNINAIn, ANe
GEH (R core 3,989 25E:4%  7500) BYW  2025E arimlsifiae +3% Yoy - S— — -
il 2025E wazanuduuninlassnisdeiilulideunsauii
- Below consensus 10.00 Buy 157@1a eutil ridership +8-9% YoY (157@1a +7% YoY)
‘ BEM Neutral none h intained wpilaf HuTon&ni +1% YoY et
2247 400  Hold nanulndlaunaduaindunudrutinudsnuasuauuazanaduuy- (nochange)  (maintained) uazHl1M96IU mafuaf'v("ﬂﬂjﬂ S 0“) I"m"v'
STECON (core,-1 178) -96 25E: -32% (7'00) (Sell) W&av atinv'lsAniunasit overhang BuAdAatauaZsIAINUAAULEY Double Deck maazéisladarsiiliwiardianias
priced in adnavliwaanadsud gauilngl 2025E azdaiduTaladainaia ann 1) THANI azisu
5 venlafa Audunads 55.00 Hold Winznanusadaddu 2) TNI leszTamiann TFRS17 3
BGRIM 787 core 420 25E: -40% 20.00 Hold 4Q2401.Im'1mmsmﬂ'lﬂﬂ1 IU anas wazAtladang SGRA wAndunaay TCAP Neutral none el " ‘ﬁ Filk ) st : )
(core 328) (35.00) (Buy) maisznaunis (no change) (maintained) T-Plus &uitiaazidAnduilay 2 Wuatuum 4) A'lsannaiu
) e P S|
114 1050 Hold filsiadsniusiana -19% Taanduanzzaa QoQ witilu high wivAlsann TTB nanwudulasaliias
- _Q0, = 2 3 i o i o a o o . v,
s (core 101) ld 208 SR 0 00 Fipay ) =S S RnunniaYe oistig ana sans v ASiun: mwnusshailinsafifoasndaduainuvinmaainalniy
SGRA nsvadrgeana lainanisiGunisuazwineu Al i ST 3 5
21.00 Hold i tuild luaazi us¥naain product price
In line with consensus PTTGC Neutral none B : i A ; ] o
(no change) (maintained) spread azatluaeNanadanntéin uaa1ainaziiu EBITDA
SIRI 1,244 1194 25E- 5% 2.00 o filsilné 4Q24 donsedfininauiianas TaagsAaadani densd uplift leann1snaaiianis PTTAC waz Vencorex
(core 1,194) ’ ’ (2.10) we lenaulInlisassusuazianuain The Standard
o -266 o e e alsilndanaerie YoY, QoQ awnqamiauﬁ'ammuaz GPM apawinn  CRC Neutral one 45.00 _BUY ZOZEE Hiule “uumnn"iﬁtﬁ‘ﬂunﬂmu"” uazasiia Food
(core 235) (4.00) nnnslaTusTugdunazinisune big lot (maintained) saufien1saruau cost (flundn
Results Announcement

Strategy Research



RESULTS CALENDAR

(As of 28 February 2025)

-29

AAl, AAV, CENTEL, CPALL,
BANPU, BEM, IVL, BANPU,CK, CRC, AURA, BGRIM, CPN,
ERW, HMPRO, MENA, NEO,
MOSHI, SAPPE MAGURO, OSP, PRM, GUNKUL, KLINIQ, LPN, ORI, MEDEZE, PSH,
PTG, QH, RATCH, SPALI,
SFLEX, TTW PLANB, SHR, SSP SJWD, STECON, TOG
SUN

March-25

SIRI

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (L) 02351 1800 @D www.daol.co.th (F) (@8 daol.th
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Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

1,287

1500

983

1000

500 -

0 -

(500)

(1000)

(1500)

Daily Net Flow ; Mil.USD

(2000)

(2500)

(3000)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg /



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 03-Mar-25
= e i g

Last Update YoY Lvl
China 31-Dec-24 : i -5,686 -42,550 9,649 19,065
India 27-Feb-25 128 i -857 : -3,977 -12,395 -12,395 -10,492 -31,915
Indonesia 28-Feb-25 -176 : -622 i -1,111 -1,340 -1,340 -1,341 -1,946
Japan 21-Feb-25 i -6,954 : -11,809 -7,921 -7,921 -30,860 -83,109
Malaysia 27-Feb-25 -18 i -140 i -351 -1,052 -1,052 -2,416 -2,481
Philippines 28-Feb-25 -59 : -83 : -145 -259 -259 -888 -313
South Korea 28-Feb-25 -1,258 i -2,154 i -2,846 -3,848 -3,848 -9,876 -20,585
Sri Lanka 28-Feb-25 o | 1 i 9 -30 -30 51 42
Taiwan 27-Feb-25 -1,081 i -3,109 : -3,884 -5,146 -5,146 -29,516 -33,148
Thailand 28-Feb-25 -145 : -300 i -195 -525 -525 -3,847 1,617
Vietnam 28-Feb-25 -37 :\ -96 'l -375 -630 -630 -3,238 -2,851

Bloomberg



Foreign Net Position in Thai

Foeign Net Position in Thai Equity (Million THB)

6,000 4,635
4,000
2,063
2,000 1,008 824 1,056
o | - _—n - .
- 3 689 . I
-2,000 oo -945 1381
- ' -2,821 -2,551
4,000 3,399
-6,000 -4,964
,é) ,é) ,éo ,éo ,éo ,éo ,59 ,Q:O ,Q:Q f<é° f<é0 Xéo ,é) ,Q\?
NSAEEN N N S SN NS S~ S D S - N A A 2
Foeign Net Position in Thai Bond (Million THB)
6,000 4,776
3,715
4,000
1,470 1,462
2,000 828 867
. I s | .
-512 -527
-2,000 -1,2481,248 -942
4,000 -3,017 13,299
-6,000 -5,022
F (&L (@ & & &L &L & & & & &L &L &
SSAEEN AR AN N N - A~ B ) A A S

Market

DAOLSEC

Net Position Accumulate monthly 03-Mar-25
Foreign Net Local Institutional Foreign Net
Foreign -net
Year Position - Net position Position
(SET50 Futures)
(Equity) (Equity) (Bond)

2019 -45,245 52,007 -14,823 20,925
2020 -264,386 33,456 -35,245 110,844
2021 -48 ,577 -77,336 211,222 27,284
2022 202,695 -152,754 214,094 78,351
2023 -192,490 91,301 39,367 -196,826
2024 -147,940 50,374 -33,725 16,661
Aug'24 -5,964 2,440 36,198 84,158
Sep '24 29,178 -1,717 4,661 -98,738
Oct'24 -28,166 34,019 -34,241 24,325
Nov '24 -13,736 3,758 -29,239 -54,830
Dec '24 -10,468 8,744 13,439 -136
Jan '25 -11,334 -1,178 -14,427 -59,419
Feb'25 -6,667 -6,574 8,371 71,456
2025 -18,002 -7,752 -6,056 12,037

Unit : Million Baht



Net Buy/Sell Unadnumniaus:inA DAOL SEC

AufyarlnasiionsovvovlnasnusUs:INAIWWaA UINNEGA

28-Feb-25 : (USguingudunau) sousoulny DAOL Strategy
‘-----------\
AURD % n1stiogavu Il AUAD % nsfioanav |
p yaAiduadnu * i y yaAiuadnu *:
Iwu/an , Iwu/an ,
IwWu/amn (@auun) | Iwu/an (é'lumn)l
BDMS 0.23% 887 I CPALL -0.09% -429 I
BH 0.32% 497 | aor -0.07% -426
ADVANC 0.06 % 491 I BBL -0.09% -254 I
AUCT 6.16% 255 : KBANK -0.07% -250 I
MINT 0.08% 130 I TOP -0.43% -219 I
CPF 0.02% 40 I WHA -0.36% -186
VGl 0.05% 30 I TISCO -0.20% -157 I
CENTEL 0.07% 30 I KTB -0.04% -125 I
INTUCH 0.01% 25 I BGRIM -0.36% -105 I
HMPRO 0.02% 22 I peELTA -0.01% e |

KUNEINR : YaAIlUadNUAINL/an AlusrueNsuoruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkiyaAnanadess)

source : Bloomberg, SETSMART, SET

Bloomberg




Net Buy/Sell Unainumaus:ine

WEEK

DAOL SEC
MONTHtoDATE

ufyarinsiionsadvaulnainuAtuUs:inAIWYan uNAgn  AulyadAnisiionsadvaudnadnuitaus:InAIWWan uanngn

28-Feb-25 : (USsuineunudaumarinou) sousoulne DAOL Strategy 28-Feb-25 : (USsuiigunudugnnievadinounau) sousoulng DAOL Strategy
AUND % N1stioguvu I 5URG % mstioanad I KUND % Nsfioguvu I Auni % mstioanav [
I 28-Feb-25 I I I
o . ] o . , yaAduadnu * [ , yaAduadnu *
o yaAIuaInu [ I yarguanu* || Fu/an ) - I F/an B : I
Wu/an Guuin) I wu/an @Euun) || IWu/an (@uun) : Ww/an (@uun) |
BH 0.64% 994 | WHA 1 98% 1,012 | BH 1.83% 2,843 I CPALL -1.42% -6,763 ||
BCP 1.82% 956 I BBL -0.31% -876 I BCP 2.90% 1,624 I TOP -4.23% -2,159 I
BDMS 0.21% 810 | o 0.13% 9o | MINT 0.64% 1,040 I AOT -0.35% 2,131 ||
KTB 0.27% 843 PTTEP -0.41% -1,771 |}
ADVANC 0.07% 573 I TOP -1.48% -755 I I ’
0, - 0, -
BTT 0.06% 540 I Keank 0.19% 675 | DELTA 0.08% 766 | WHa 2.51% 1,206 |
0, —- 0, -
INTUCH 0.20% so4 | pTTac -0.74% -531 : sce 0-14% 576 | PTTeC 1.65% s :
0, - 0, -
MINT 0.29% 471 I CPF -0.20% -399 I T8 0.30% 556 I BDMS 0.21% 810 I
ET 0.889 52 PF -0.329 -638
BTS 0.29% 272 I KTB -0.12% -375 I ce 88% 8 I c % I
AP 1.11% 306 PN -0.27% -591
AUCT 6.20% 256 I ICHI -0.94% -153 ° I c ? I
ScB 0.04% 165 I scc -0.09% 137 ' BTS 0.31% 290 I GULF -0.10% -568 '
‘------------

KUNBIKR @ YaATIlUaINUAIlL/an AusrueNguoruAuRiVasulad TnetdstAUnangn ieidssuiiou (WikyaAnanadesen)

V.

KUNEINR : YaAITuaInuRIvL/an Ausrusnguoukuiivasunlad TneldsniUnanan IWeldSeuifiou (WkyarNanadesis)

source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

Bloomberg



avnuANUS:INABD-v18 duauikpy 2021 1IJuAULN

Kun
Net Change
18 Jan 21 - Present 15-Feb-25
Net Buy Net Sell
BDMS 27,579 AQOT (31,538)
ADVANC 24,688 AWC (31,054)
BH 20,679 CPALL  (27,482)
SCB 17,830 PTT (19,228)
VGI 16,459 INTUCH (17,227)
KTC 8,315 TTB (11,786)
BCP 6,392 BSRC (11,547)
KBANK 4,901 BTS (11,207)
PTTEP 3,546 CPN (11,109)
GULF 3,313 MTC (7,694)

DAOLSEC

UnadnusnuUs:inAlAngouindorulng
usnsgiul 2021 Anudieido 10uyan
ntinadnunaud 111%e néovne
AUIFIDaUU U1RuiudegUu
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Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC

% > % ¥ % % % ) ™ > I ™ g ™ tx > ™ i x &
ggf" x“éﬂ ,\79& x‘@.\” ,\\"(\:& ,‘Q’? R*”%:L ff'qw D‘}:& ;669 S " ,'b& ,édw x“éﬂ RQ*:L x“'s? » ’ .‘Qh ,v"%ﬂ, f:"’qw ,OQ x\dp s ’ ¥ ,Q& 15-Feb-25
& & & & & N & & & & N & & & & & & & & N & & & &

27-Jan-23 14-Feb-25 749 days

1 Buy Sell
ADVANC 21,580 CPALL (33,220)
| VGI 19,291 AWC (29,943)
BDMS 13,825 PTTEP (27,566)
| SCB 7,548 AQT (17,940)
GULF 6,221 TISCO (13,978)
BCP 4,268 BTS (11,858)
] KBANK 3,475 BSRC (11,788)
SAWAD 3,453 CPN (10,355)
com7 2,780 HMPRO (4,627)
1 LH (3,998)




AUNUNasNuAIUS:INABO-V1Y DAOL SEC

R BN

27-Jan-23 -{ 14-Feb-25 749 days

Buy I Sell i

| |

ADVANC 21,580 | CPALL  (33,220) i
VGI 19,291 I AWC (29,943) i

BDMS 13,825 | PTTEP  (27,566) |
SCB 7548 1 AOT (17,940) 1

GULF 6,221 I TISCO (13,978) i

BCP 4,268 i BTS (11,858) !

KBANK 3,475 i BSRC  (11,788) i
SAWAD 3,453 : CPN (10,355)
COM7 2,780 | HMPRO  (4,627) !
MINT 1,784 \ LH (3,998) /




% uu:>suua\) SET Index aa
asvKuu1v n\)uuua\) Technical
lLas Fundamental

s1aia 20 Dec 24

%



SET Index (SET)

s1aia 20 Dec 24

.“
i fi
| I| +I
. I*“TI | "F ‘
i‘!'ﬂ'l;*!- ',.I ' IuoSUluUNT Technical ©gINC)
LWARE il . _
| '*'*\“ | H'“ " 1344 KSoO low IAU 1273 97
y
L
— Gapslznu? 2008 2000 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2024 |
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11900.00
41850.00
41800.00
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ER=iv vRY. v
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EPS 12M

EPS 202U(f)

EPS 2025(F)

EPS
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DAOL SEC

SET Index
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SET Index (SET)

siaia 20 Dec 24
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sU2.AAV INSEUNUNOUINUNIBINUlAaINURATIUS:INA DAOL SEC
1avlen LTF auafunadnu ThaiESG 2 A28 KavAvIDAITUNAaUIng 14 Feb 25

5ud (13 NUNIWUS) W88 3rUnIBS SOUUNYNSTUURS 11a:57UUNSINISNSNSIINISAAT INSUUNUNIUNNKUNIENIBRNUIRUANASSSUATI9INNISAUNUAWIUS:INA
nauwuIBauRLULNIRURUTnasennUs:INATUIe: na:dAulUadnuriusineus:inAiuo:

o WIsANIU STUUNSIINNSNS:NSINISASIURIASA:NOUAINIUINR:DNSENIIUNISIAUNTEMINEHKEDIL UaNIIMNIN:NIKNIEAINAN0IAUAUIKAEULAUIN
VU 13oliAURY:UNIIUNAURAUN

iUovnJagUuuAnaBRUlAWIUS:IDUNIKAaNIUTEAUS:INAAIIFIUR 1 unsiAu 2567 1TuAUIU Regluus:inAlnemans 180 uvuld 1a:=unRuunlulnng
nINanorSouNEmo [Uvnovidani1Buulnannmiuds:ine

“rfidgtinUs:IGUAINaNoNAULINUNOUSNISR:IAUFEKEDIU 9:=AdILONNIALIS nEo9:USUUsu IFN1snunauv:riknMEinaiodnouauinnauwauiniudnsunu
AR:UNRUNEUNLY” WEUNan0

UONINTUWBUEINA0I NISNUNUMINENEIrIUIRaTRdonAdaInUKaninturivadadAnIsifionausoulioN1JIASUINIA:N1SWAIUN (OECD) §iog

1daulon LTF iinunlunaunu ThalESG

WsugInanafiuiiuonnislonnednu LTF unlunadnu ThaiESG 2 Ings:udn shoaziduniia:raninnuriesi v:10usglsfiodsowadsuani isgnus:auAnann
SyUnasiounNsv:=AINaINU ThaiESG 2 VuunAileniUnyminugnasnu LTF Jeguunvinnuog

STUUMSIINISNS:NSIINISAGIOSUNEIN ﬂuﬁ'a\]r}uiu LTF founting nan< 2:wansnuna1n 2 18eanan Tain Iswaus:Tosunnainounluinanraouls 1a:ls
wanoulinurkdonN1IsINNISV1Y (Capital Gain)

“oglsAnU 9nanunisnilumanarulnualandeguunususioanadun Mlkunadnuanslsiiswaus:losunnBisvianu isdisiliigeusunisvianuda:
IS1A9:10730IKANTILNSOUNU IRINUKANINCUAIENNSEIFoISONNLENNKHUNNauUINFournagWls wulWaudiounsIFIknsiunoudnogwdlUias fhniuvisniu
A9:vIANU NUR:AR (Cut) TUNTU Tuidoisna:9nIa:ARTKTMY” WEuNano

EoV106un1U31 AWBAIRUINEOAUNaINUMINENo9:-MnNBTuIiouNUNWUSTIATHU Wunoudn “Jutifidun 13 180 wurnoulRcnv:rlAAoWEAIUINATUISO

Adn As soon as possible 130U’
! P https://thestandard.co/finance-minister-overseas-investment-tax-itf-review/ ~ Strategy Research



DAOL SEC

naJnu LTF Norua:lsuy

10 Feb 2025

stock K KrLTFDIV B BLTF75 | scBLTl |  K70LTF-C(L) KDLTF-C(L) B  K20SLTF-c(L)El CG-LTF
CPALL 19,596,308.81 6,596,540.50 9,748,731.19 7,515,684.04 6,074,454.92 7,735,463.69 7,031,684.94 3,605,863.13 | 67,904,731.22
AOT 16,486,184.96 5,837,119.36 7,856,330.43 6,777,148.61 5,361,748.12 6,510,043.70 6,826,657.41 3,119,258.76 | 58,774,491.35
GULF 13,173,776.63 5,464,854.09 6,150,302.47 6,415,121.44 5,274,030.36 6,739,809.95 5,885,049.49 3,156,689.87 | 52,259,634.30
ADVANC 13,932,343.43 - 5,677,202.28 6,473,045.79 5,986,737.16 7,620,580.57 39,689,909.23
PTT 12,314,067.60 6,343,400.12 - - - - 18,657,467.72
CPN - 3,829,437.47 7,077,246.61 - | 10,906,684.08
DELTA 5,285,596.67 - 3,942,743.07 | 9,228,339.75
MTC - 6,583,661.82 6,583,661.82
SCB 6,447,634.39 - 6,447,634.39
PLANB 5,634,193.17 - 5,634,193.17
BBL 3,418,707.60 | 3,418,707.60

®* U/ N.wW.68 NAV VvouLTF = 1.83
au. nndargunou

lduau

AP INTOYA NAV 1 SUA 6 N.W. 2568

Canad 17% rdo 3.72 riu

* HINFAAWAVOURUAN AR NUNIKaoaN9INNaINU LTF U19:0g[uBoy 2-

2.5 rjuau. rSo Us:uiru 10% v ndangudnou)

Strategy Research
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W A4 \_J

LTF Fund size -16.94%
Currency: Base Currency 0.98115548 -9.44% -0.93% 1.06% set
Grouped by: None -1.88% (20,761,544,714) -1.29% 0.54% LTF
Calculated on: 10/02/2025 11:22:34 AM 184,063,143,523 180,594,561,993 182,641,395,649 180,276,913,543 _
Exported on: 10/02/2025 11:22:39 AM (2,080,420,798) (3,468,581,530) 2,046,833,656  (2,364,482,106) 971,594,674
(10,845,451,364)
(37,253,675,014)
-9.44%
Net Assets - Net Assets - share Net Assets - share Net Assets -
share class class (Daily) class (Daily) 07/02/2025 share class Net Assets - share
(Daily) 06/02/2025 (Daily) class (Daily)
Group/Investment Fund Code 05/02/2025 10/02/2025 11/02/2025
Unclassified
1 A.M. Selective Growth Long Term Eq-T  1SG-LTF-T 568,804,867 555,894,601 564,497,507 558,293,403 562,015,685
1 A.M. Selective Long Term Eg-T 1S-LTF-T 247,140,905 242,446,661 246,364,882 244,172,000 246,309,234
1 A.M. Smart Long Term Equity 1SMART-LTF 47,739,830 47,717,637 47,790,414 47,757,937 47,755,259
70/30 - Div Long Term Equity 70/30-D LTF 439,144,912 433,134,418 437,046,463 432,553,062 435,427,226
abrdn Long Term Equity ABLTF 4,639,430,776 4,530,367,034 4,604,087,061  4,538,941,249 4,590,643,560
abrdn Long Term Equity 70/30 ABLTF 70/30 222,605,535 216,438,616 218,331,120 216,319,620 219,086,779
Asset Plus High Growth LTF-T ASP-GLTF-T 142,799,754 139,614,397 141,067,194 139,883,777 141,213,715

Strategy Research



& o 2% 4 < ©SET
uwINMUiulssanasmsivasnszauaNaTaan (1/2)

AAINS mnmanﬁﬂi’mh;a

o &

- J - -~
1) AIATMIAAANNHRHIRARAUNAYBITIAMANN NG

g

ReT
1.1 471930715 Short sale S

— Uptick nowanning
- | 2
- AUANUARK non-SET100 1 short sale 16

q P ol o ' . A
MWK IR HANT I NENN T IAEAAIINTIATUATEI TUNOUNHINIIEAUNNTHHA

(5% = X% 91N 1T ATDITHNOUKWNIY) 261049 Short Sale fauLnN Uptick Twiuriintsnaly

8} 7 (nstednlFinoin Zero-plus Tick)
- WaHyaya outstanding (9 April

Lo adad

. i s
I@AN=Wu SET 100 nt Short Sale (0
(J9q1ii SET 100 uas non SET 100 Msivmnlunjuazilanimadosge)

1.2 3193073 Dynamic Price Band (DPB) d iy
-~
Wy

Rl 2 Sept

nEasn 1-.{':»»1 DPB phase 2 (15 DPB riun-.irm"-mi-’y\)

& o & A4 ©SET
llu')ﬂ'\ﬂﬂ'\’ﬂ’uugﬂu'\mﬁn'\’kwﬂﬂnftﬂ'ﬂﬂ?'\&llﬁa“% (2/2)

AAINIT uwaInmaliudge

2) 1IATNTIINUNGANTINN D T s

,,,,,

AIUUNVIAIInInaly

{ . I . 4 ! " ’ L
NOAAHANIENUATHITATUASAN TARDINDNATUITITNIMIDAYILYDIHAIMUNEAN HFT
" . d . ’ ’ .« '
> 99 mn(hl‘."‘lululhln HFT Savuinianisuann unulun.ln SET 100
(Maik untiu MM uaswannindutsydszinn)

2.2 Minimum Resting Time
(MRT) 250 milliseconds

uynianuIaInmy

Ne e
dalwiinmaiulsanudaiuongdiiiuitos (Stakeholder Hearings)

nngwe: ¢ l:nlﬁiﬂ‘ﬂ' exclusive/customized program SAV &
& order generation 11 cadacation (LuTaundu MM)

20 Feb 25

Breaking News!

nan. Idusgnian Uptick nnnannswei [Glawn:Au
s1UADNDSIAanadfivs-AURNIKUA WSouIaUD
Short Sale Inlaw1:AU SET100 lIa=911n HFT 1A
law=AUNgu SET100

= 15quadiluuoniuiadisyvig91NNISAI short
sell 9:anaJ AUKUWIUVaIRNatnanad(lusoy
KUAN)
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DAOL SEC

Juv9suNTARUNU 6.8 WuduIMSeryansyiNososustn Vanke §1s:
hl
China Mulls $6.8 Billion Funding to Help Vanke Repay Debt . o o

,,,,,,
Z20000,00

e 21357.02

« NWNISYUNTAIWINSCUNVDIAUDNI=BOUTRUSEN China Vanke o/

BOUOWNWNISKUYaNIUS-Uu 5 Kdualurgouludd | Iﬁ "
. L - 1
 NMYIANIWUAINAND KUDYINUNINURIIAY=INESSINONIWUSURNSSTUNA

odhulIAVUAaA 2 nUdMUKEIUENSUNNSEOOaINISUNSWENVISTU
oonIa:NAUIIUA19INUSEN Vanke

» USUN Vanke 11a:U86nTuinov:Issuauny Ik IGinauiunudus
soufiunsviewusUnsinuia:NugansuANsivoBs:Hi
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MISIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock

SCB
SCCC
KBANK
PTTEP
BBL
TISCO
EGCO
AEONTS
INTUCH
TCAP
KKP
TOP
PTT
RATCH
BCP
MEGA

126.00
160.00
159.00
126.50
155.50
99.50
101.00
110.50
85.00
51.00
57.00
25.25
32.25
27.75
35.75
33.25

Last price Last DPS
Bt/sh

8.44
4.00
1.50
5.13
6.50
2.00
3.25
2.55

n.m.

2.05
2.75
0.70
1.30
0.80
0.45
0.80

Est DPS
Bt/sh

10.341
9.37
8.981
850:
7.89]
7.691
6.50|
5.281
4761
3.46
3361
206:
1.881
1681
1.60]
1.56 1

24(f) div yield

%
8.21
5.86
5.65
6.64
5.08
7.73
6.44
4.77
5.60
6.77
5.89
8.14
5.82
6.06
4.49
4.69

Frequency

(times)

Semi-Anl

Irreg
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

2,009.38
11.02
2,191.80
1,009.52
1,875.34
309.00
69.89
17.52
1,579.21
126.70
274.01
723.59
1,434.14
61.77
338.89
25.75

Stock

SAPPE
KTB
TASCO
STA
NETBAY
PIN
AP
STGT
NYT
ROJNA
ILINK
BAM
ASK
BBGI
TEGH
TPS

52.00
24.00
17.00
16.80
16.20
7.35
8.45
7.90
3.40
6.00
5.85
6.45
7.20
4.24
3.46
3.90

Last price Last DPS
Bt/sh

2.18
1.55
0.90
1.00
1.18
0.59
0.70
0.50
0.42
0.40
0.39
0.38
0.32
0.10
0.10
0.20

e o o o

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS
Bt/sh

2.60 :
1.25
114
089l
0.85

0.72 )
0.601
0.431
0.40
0.40 |
o7l
0.35

0.32 ]
020l
0.20 1

24(f) div yield

%
5.00]1
5.20
6.68 |
5311
5.251
9.73 1
7411
5.441
11.76
6.671
6.321
5.43!
4.44)
4721

5.641
1

0.18 o o s s s w52

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

33.0
1,624.1
125.4
172.4
7.6
28.3
145.3
64.94
4.30
27.46
3.17
152.71
22.96
6.58
8.12
2.79

High Dividend : Property Fund & REIT

div yield last

23-Feb-25

Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
year
(%) (times) Bt mn
BWORK 4.50 0.17 0.72 : 15.89 : Quarter 1.62 #N/A
TTLPF 13.80 0.50 1.73 1 15.43 | Quarter 2.31 Leasehold
POPF 5.85 0.09 0.79 : 14.87: Quarter 2.45 Free&lLeaseho
3BBIF 5.30 0.16 0.69 I 13.21 | Quarter 61.49 #N/A
MJLF 4.24 0.15 0.38 : 13.20 : Quarter 0.34 Leasehold
AIMCG 2.82 0.08 0.00 : 13.02 : Quarter 0.34 #N/A
SPRIME 4.20 0.13 0.44 | 12.26 Quarter 0.80 Leasehold
CTARAF 4.38 0.13 0.53 : 1217: Irreg 0.73 Leasehold
KTBSTMR 6.05 0.18 0.00 1 11.58 | Quarter 0.95 #N/A
GVREIT 6.90 0.21 0.78 : 11.48 : Quarter 1.38 Leasehold
HPF 4.66 0.13 0.04 : 11.07: Quarter 0.44 Free&Leaseho
DIF 8.05 0.22 0.96 | 11.04 Quarter 53.25 Freehold
ALLY 5.05 0.13 0.00 : 11.03 : Quarter 2.70 #N/A
WHAIR 6.00 0.06 0.53 1 10.57 | Quarter 5.68 #N/A
SRIPANWA 4.76 0.11 0.18 : 10.47 : Irreg 0.88 Freehold
LUXF 7.90 0.21 0.00 1 9.49 § Semi-Anl 0.29 Freehold

(update dUnHa:zHTIASY)

-
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Market Indicators



Calendar (Week)

Date Country Event Period Surv(M) Prior
3-Mar CH Caixin China PMI Mfg Feb 50.5 50.1
EC CPl Estimate YoY Feb P 2.3% -
us Construction Spending MoM Jan -0.1% 0.5%
Us ISM Manufacturing Feb 50.8 50.9
5-Mar EC PPI'Y oY Jan -- 0.0%
TH CPIYoY Feb 1.15% 1.32%
TH CPI Core YoY Feb 0.9% 0.8%
6-Mar EC Retail Sales MoM Jan -- -0.2%
EC ECB Policy Rate Meeting Mar-06
usS Initial Jobless Claims Mar-01 -- 242k
7-Mar EC GDP SA YoY 40 F -- 0.9%
EC GDP SA QoQ 4QF -- 0.10%
us Change in Nonfarm Payrolls Feb 159.29k 143k
us Average Hourly Earnings MoM Feb 0.3% 0.5%
us Unemployment Rate Feb 4.01% 4.00%
CH Exports YTD YoY Feb 5.2% --
CH Exports YTD YoY CNY Feb -- --
CH Trade Balance YTD CNY Feb -- --
9-Mar CH PPIYoY Feb -- -2.30%
CH CPlIYoY Feb -- 0.5%
CH New Yuan Loans CNY YTD Feb -- 5130.0b
11-Mar JN GDP Annualized SA QoQ 40 F -- 2.8%
12-Mar us CPI MoM Feb 0.5% 0.5%
us CPl Ex Food and Energy MoM Feb 0.3% 0.4%
us CPIYoY Feb 3.02% 3.00%
us CPl Ex Food and Energy YoY Feb -- 3.30%
13-Mar us PPl Final Demand MoM Feb -- 0.4%
us PPl Ex Food and Energy MoM Feb -- 0.30%
us PPl Final Demand YoY Feb -- 3.50%
us PPl Ex Food and Energy YoY Feb -- 3.60%
us Initial Jobless Claims Mar-08 -- --
14-Mar UsS U. of Mich. Sentiment Mar P -- 64.7

DAOLSEC




GDP vouUs:InAlu Asean
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EPS (N1lsmann) vouds:inAlu Asean
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DAOLSEC
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Currency : Local Currency




EPS (N1[smanm) vodds:InAlu Asean DAOLSEC

Thailand 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)

EPS (THB) 7543 7325  93.67  99.66  96.34 86.2 36.8 83.7 1068  83.47  89.88 101.26 109.74

Growth -3% 28% 6% 3% -11% -57%  127% 8%  -22% 8% 13% 8% Source : B|oomberg
Index (end period) 1497.67 1288.02 154294 1753.71 1563.88 1579.84 1449.35 1657 1668 1415 1439.35 1439.35 1439.35

P/E 1986 1758 1647 1760 1623 1833 3938 19.80 1562 1695 1601 1421  13.12 (30 Sep 24)
Indonesia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023  2024(f) 2025() 2026(f)

EPS (IDR) 237.59 156.85  224.11  321.21  288.66 287.7 121.5  227.8  480.6 4723 526.76  581.2 651.55 Currenoy : Local Currency
Growth -34% 43% 43%  -10% 0%  -58% 87%  111% 2% 12% 10% 12%

Index (end period) 5226.95 4593.01 5296.71 6355.65 6194.5 6299.54 5979.07 6581 6850 7272 7836.07 7836.07 7836.07

P/E 22.00 29.28 23.63 19.79 21.46 21.90 49.21 28.89 14.25 15.40 14.88 13.48 12.03

Phillipine 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (PHP) 353 3314 350.14 387.94 403.92 452.8 218.3 301.7 4979 545.72  582.43 649.6  689.83
Growth -6% 6% 11% 4% 12% -52% 38% 65% 10% 7% 12% 6%

Index (end period) 7230.57 6952.08 6840.64 8558.42 7466.02 7815.26 7139.71 7122 6566 6450 7197.67 7197.67 7197.67

P/E 20.48 20.98 19.54 22.06 18.48 17.26 32.71 23.61 13.19 11.82 12.36 11.08 10.43
Vietnam 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (VND) 42.37 46.22 42.75 54.01 59.25 63.6 64 85.1 1044 11588 105.76 127.46  156.57
Growth 9% -8% 26% 10% 7% 1% 33% 23% 11% -9% 21% 23%
Index (end period) 545.63  579.03 664.87 984.24  892.54  960.99 1103.87 1498 1007 1129.93 1268.22 1268.22 1268.22
P/E 12.88 12.53 15.55 18.22 15.06 15.11 17.25 17.60 9.65 9.75 11.99 9.95 8.10
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f)  2025(f)  2026(f)
EPS (MYR) 108.19 94.15 98.28 107.9 79.32 89.7 71.1 100.4 114.1 99.94 108.82 118.64 126.33
Growth -13% 4% 10% -26% 13% -21% 41% 14% -12% 9% 9% 6%

Index (end period) 1761.25 1692.51 1641.73 1796.81 1690.58 1588.76 1627.21 1567 1496 1454 1657.69 1657.69 1657.69

P/E 16.28 17.98 16.70 16.65 21.31 17.71 22.89 15.61 13.11 14.55 15.23 13.97 13.12

China 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (CNY) 214.65 178.73 171.84 190.82  206.32  215.69 19542 230.99 236.84 222.84 249.92 275.61  306.22
Growth -17% -4% 11% 8% 5% -9% 18% 3% -6% 12% 10% 11%

Index (end period) 3234.68 3539.18 3103.64 3307.17 24939 3050.12 3473.07 3639.78 3089.26 2974.94 3336.497 3336.497 3336.497

P/E 15.07 19.80 18.06 17.33 12.09 14.14 17.77 15.76 13.04 13.35 13.35 12,11 10.90
India 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (Rupee) 1349.82 1361.36 1371.18 1399.14 1505.71 1698.27 1774.53 1930.23 2522.35 2901.47 3529.41 4068.74 4223.75
Growth 1% 1% 2% 8% 13% 4% 9% 31% 15% 22% 15% 4%

Index (end period) 27499.4 26117.5 26626.5 34056.8 36068.3 41253.7 47751.3 58253.8 60840.7 72240.3 84198.9 84198.9 84198.9
P/E 20.37 19.18 19.42 24.34 23.95 24.29 26.91 30.18 24.12 24.90 23.86 20.69 19.93
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Soybean Meal
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 28-Feb-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

28-Feb-25 1,229.00 6.0% 1,229.00 6.0% 1,917.19 -1.2% 1,419.00 0.0% 4.50 1.8% 6.35 -0.8% 24.40 -2.4%
27-Feb-25 1,159.00 4.2% 1,159.00 4.2% 1,939.96 1.1% 1,419.00 0.0% 4.42 -3.1% 6.40 2.4% 25.00 0.0%
26-Feb-25 1,112.00 7.0% 1,112.00 7.0% 1,918.44 1.0% 1,419.00 0.0% 4.56 3.6% 6.25 3.3% 25.00 1.2%
25-Feb-25 1,039.00 3.7% 1,039.00 3.7% 1,898.63 1.2% 1,419.00 0.2% 4.40 -4.8% 6.05 -4.0% 24.70 -2.2%
24-Feb-25 1,002.00 2.1% 1,002.00 2.1% 1,877.04 0.0% 1,416.00 0.0% 4.62 -0.4% 6.30 -3.1% 25.25 -5.6%
21-Feb-25 981.00 4.3% 981.00 4.3% 1,877.04 -1.3% 1,416.00 0.0% 4.64 -1.3% 6.50 -0.8% 26.75 5.9%
20-Feb-25 941.00 4.1% 941.00 4.1% 1,902.07 -0.2% 1,416.00 0.1% 4.70 3.1% 6.55 2.3% 25.25 -1.0%
19-Feb-25 904.00 7.5% 904.00 7.5% 1,905.52 0.3% 1,415.00 0.0% 4.56 3.6% 6.40 2.4% 25.50 2.4%
18-Feb-25 841.00 4.3% 841.00 4.3% 1,900.53 -0.1% 1,415.00 0.1% 4.40 2.8% 6.25 -0.8% 24.90 0.4%
17-Feb-25 806.00 1.8% 806.00 1.8% 1,902.05 -0.9% 1,414.00 0.0% 4.28 2.4% 6.30 0.8% 24.80 0.0%
14-Feb-25 792.00 792.00 1,918.92 1,414.00 4.18 6.25 24.80

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500

40.00 - - 7,000
30.00 - - 6,000
20.00 -
- 5,000
X
"= 10.00 -
o
o - 4,000
(&)
wn
9\ 0.00
- 3,000
-10.00 -
- 2,000
-20.00 -
-30.00 - - 1,000
-40.00 -
< LN N 0] o i ™ < Yo} N (o)) o N ™M LN O [oe] (@)) — o <
@ i @ T < Q@ < < < @ < - - iy - - - - o o o
§ 2 &8 B & 2 & & & A & B & R & AR & R B R &
US Real GDP S&P-500 —200 per. Mov. Avg. (US Real GDP) —200 per. Mov. Avg. (S&P-500)

Bloomberg




QE : Fed & ECB

FED ; Million USD

Bloomberg
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1,000,000

0

4-y.n.-17

Fed & ECB : Assets Purchase (QE Program)

6,719,230

] ISUN1SS:UNRCovid-19

DAOLSEC

4-U.n.-18 4-U.n.-19 4-U.n.-20 4-U.n.-21

—FED Reserve Balance Wednesday Close

4-U.n.-22

4-U.n.-23

4-U.n.-24

4-U.n.-25

5,600,000

5,100,000

4,600,000

4,100,000

3,600,000

3,100,000

2,600,000

2,100,000

1,600,000

—ECB Balance Sheet (Million Euro)

» Million EUR

ECB




700,000.00 - - 70,000,000
DAOL SEC
500,000.00 - - 60,000,000
400,000.00 s33ve f01aVN1SEoaUNSWEVou (33,686.00) 2/10/2024  7,004,422.0
$eseecy 45,000,000 651.00 9/10/2024  7,005,073.0
A - 40,000,000 = & (7,463.00) 16/10/2024 6,997,610.0
TERTHE - 35,000,000 Fed (QE) s1edUmr (9,371.00) 23/10/2024  6,988,239.0
b " 30,000,000 (17,030.00) 30/10/2024 6,971,209.0
ggggﬁggg: : 25000000 (17,947.00) 6/11/2024  6,953,262.0
Y socoommoNNYNmoaTLLY (27,011.00) 13/11/2024  6,926,251.0
céccgsao3S8S83S8S3888S8 (43,308.00) 20/11/2024  6,882,943.0
PR EEESGavd55885ES (19,673.00) 27/11/2024  6,863,270.0
tesseses T o ~ « (8,952.00) 4/12/2024 6,854,318.0
I FED Reserve Balance Wednesday Close 2,214.00 11/12/2024 6,856,532.0
—— Bloomberg United States Exchange Market Capitalization USD (8,020.00) 18/12/2024 6,848,512.0
(8,115.00) 25/12/2024 6,840,397.0
R R R RN RN VN . . - A R - A R A (34,283.00) 1/1/2025 6,806,114.0
L R e L 1,780.00 8/1/2025  6,807,894.0
Saee i SHORSARSANANGSRSASIRRARANSINGAFARTAR 22223 (19,396.00) 15/1/2025 6,788,498.0
e pesees (2,586.00) 22/1/2025  6,785,912.0
250,000:00 o b %8000.000 (14,256.00) 29/1/2025 6,771,656.0
200,000.00 - 7\ b %5 000,000 (6,680.00) 5/2/2025 6,764,976.0
150,000.00 - b 40 000000 2,695.00 12/2/2025 6,767,671.0
100,000.00 - o (31,496.00) 19/2/2025 6,736,175.0
5000000 - l ‘ | | |H | 450000 (16,945.00) 26/2/2025  6,719,230.0
LL Ll ol A L ¥ - 40,000,000
(50,000.00) - - 35,000,000

(100,000.00) - L 30,000,000
I FED Reserve Balance Wednesday Close

— Bloomberg United States Exchange Market Capitalization USD

Bloomberg



DAOL SEC

n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-5.n-16 66,383,155
140 22 122 127 29-5.m.-17 81,434,892 23%
12 31-5.A.-18 69,647,068 -14%
o - 31-5.A.-19 86,990,167 25%
z 60 31-8.a.-20 103,229,711 19%
3 40 31-Dec-21 121,522,850 18%
"2 30-Dec-22 97,867,296 -19%
3 - 29-Dec-23 111,605,590 14%
' 27-Feb-25 126,510,116 13%

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021

Bloomberg



P/E parnrudnry

I

Market P/E (current & Forward) ST, 22-Feb-25
P/ERatio=  P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('24) « Forward ('25) DIVIdE_md . Curr_ent LAST_UPDATE EPS
. . Yield Earnings Yield (current year)
Current 12M* 2567(f) = 2568(f)
FTSE Bursa Malaysia KLCI MA 1,591.03 14.69 15.53 = 14.06 4.07 6.81 21-Feb-25 101.3 e
PSE - PHILIPPINE SE IDX PH 6,098.04 10.68 & 11.02 & 9.51 3.11 9.37 21-Feb-25 585.4 fiaUiud
Straits Times Index STI Sl 3,929.94 14.30 = 12.49 . 12.00 4.59 7.00 21-Feb-25 324.7 gsdlus
KOSPI INDEX SK 2,654.58 9.56 1.65 10.77 21-Feb-25 226.0 nwdle
o JAWANTARXINDEX  TA 2873025 2234 5 6.67 A8 . .21-Feb-25 12339 liwi
. STOCKEXCHOFTHAIINDEX : TH : 124621 :  16. 3.11 ~ 21-Feb-25 841 %y (SET)
. THAISET50INDEX 79509 158 379 .76 139 57.7_tn (SET50)
~ SENSEX 7531106 i  22.07 = 19.78 = 16.98 .35 .53 306.7  suiie
JAKARTA COMPOSITE INDEX ID 6,803.00 15.70 = 12.37 = 11.46 4.07 6.37 21-Feb-25 550.6 sulailidy
HO CHI MINH STOCK INDEX VN 1,296.75 14.00 : 10.52 = 8.33 1.81 7.14 21-Feb-25 123.3 Huawn
SHANGHAI SE A SHARE INDX CH 3,541.46 16.39 . 13.81 . 12.48 2.98 6.10 21-Feb-25 256.6 3u (A-Shares)
SHANGHAI| SE COMPOSITE CH 3,379.11 16.39 E 13.81 = 12.48 2.98 6.10 21-Feb-25 244.8 3. (Composite)
HANG SENG INDEX HK 23,477.92 11.74 = 11.28 = 10.66 3.57 8.51 21-Feb-25 2,108.7 saans
DOW JONES INDUS. AVG uSs 43,428.02 23.86 ; 20.65 = 18.30 1.63 4.19 22-Feb-25 2,097.5 anizy (Dow Jones)
S&P 500 INDEX usS 6,013.13 27.10 = 25.99 ; 22.23 1.26 3.69 22-Feb-25 245.1 anizy (S&P-500)
NASDAQ COMPOSITE usS 19,524.01 40.99 E 37.91 28.61 0.67 2.44 22-Feb-25 567.5 i3y (Nasdaq)
CAC 40 INDEX FR 8,154.51 17.02 = 15.14 = 13.88 3.02 5.88 22-Feb-25 537.8 uiuas
DAX INDEX GE 22,287.56 18.60 = 17.15 = 14.90 2.54 5.38 22-Feb-25 1,331.6 e
NIKKEl 225 IN 38,776.94 19.91 & 19.46 * 17.89 1.79 5.02 21-Feb-25 1,998.9 i (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,208.00 16.21 = 15.57 & 14.81 3.10 6.17 21-Feb-25 142.8 4151 (300 w51n)
Euro Stoxx 50 Pr EC 5,474.85 16.32 = 16.21 = 15.29 2.95 6.13 21-Feb-25 341.7 g5y (50 w350)
STXE 600 (EUR) Pr EC 553.85 16.12 = 15.61 = 14.50 3.13 6.20 21-Feb-25 35.8 451 (600 w31in)
MSCI WORLD MULT 3,843.08 23.15 . 22.95 * 20.15 1.70 4.32 22-Feb-25 178.0  amavulan (MSCI)
I’ q

*

4pEEEEEEER®

Source : Bloomberg



wamnaulinunanrulng INsunumanlan DAOL SEC

Total Return Index : wamduinuYNNisavnuiunatnkg Tunnazgouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -0.0% 4.0% 0.7% 9.8% 0.7%| 11.0% 0.1% 5.0% -1.8% 13.2% -0.3% 5.7%
1 month 3.4% 8.9% 5.9%| 10.4% 5.6%| 11.7% 21%| 10.7% -6.8%| 15.0% 1.8%| 717.7%
3 month 4.5% 9.7% 3.9%| 10.5% 3.3%| 11.6% 3.7%| 125% -14.4%| 13.7% 5.4%| 718.0%
6 month 7.8% 9.7% 3.2%| 120% 4.7%| 13.6% 10.0%| 725% -51%| 13.0% 12.4%| 18.1%
9 month 12.1%| 70.8% 4.5% 13.4% 6.0%| 714.7% 16.4%| 13.1% -8.2%| 124% 19.5%| 19.0%
12 month 19.9%| 70.5% 13.8%| 13.0% 17.8%| 14.3% 24.6%| 7128% -6.6%| 121% 28.6%| 18.4%
Month to date 1.8% 9.2% 3.6%| 728% 3.6%| 74.5% 1.4% 9.2% -4.9%| 16.3% 1.8%| 13.2%
Quarter to date 5.2%| 9.8% 5.5%| 11.4% 4.4%| 127% 4.2%| 12.1% -10.7%| 14.7% 3.5%| 18.8%
Year to date 5.2% 9.8% 5.5%| 11.4% 4.4%| 127% 4.2%| 121% -10.7%| 14.7% 3.5%| 788%
2U 19.0%| 10.4% 9.1%| 7129% 8.8%| 142% 24.3%| 126% -10.5%| 12.1% 31.1%| 17.4%
3U 9.7%| 13.9% -0.2%| 15.6% 0.2%| 17.2% 13.8%| 17.2% -7.3%| 11.7% 14.7%| 23.0%
47 8.5% 13.3% -3.3%| 15.4% -4.1%| 16.8% 13.6%| 16.4% -1.6%| 11.6% 10.4%| 223%
5U 10.7%| 17.1% 3.1%| 17.4% 3.6%| 178.2% 14.4%| 271.4% -0.5%| 17.1% 16.3%| 25.6%
10U 9.4%| 14.4% 3.9%| 15.9% 4.6%| 16.3% 13.3%| 77.9% 0.6%| 74.6% 16.0%| 27.4%
Remark : Total Return 5Aon3ugdngifgunuaunisnvousodnaniue 22-Feb-2025 Source : Bloomberg

SD* = Standard Deviation USuiUu Annualized
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SET Index Volatility (d5uiilusail = 260 1) -==\olatility (average)




finlst 24 : TUTURIPU doud “25 FodWINIASNISIASUIRVOUSTUIADAOL SEC

® 15qUJSunnlsU 2024 avnus:zuarunIsing

SET Index Target for 2024 SET TARGET neens 6.9% 21N 1.06 dudruuin uidu 9.88 Nlau
S ors! . fod 1449 aruuin uduwauranwanisAiuIuNEgu
-0.25 SD +0SD +0.25 SD v . .
: : , ulgu-Ulnsindna:sng91awiry (PTTGC,
Net Profit Net Profit Growth EPS 16.63 17.29 17.95 Forward P/E Shares  Share Dilute .
Year 2020 453,584 -51% 41.8 10,840 4.8% OSP’ OR) nEj\]IﬂUﬂ']ﬂTU\]Oﬂ 3Q_24
e esvsssenes o - " EPS U 24 USuan91n 85.9 10u 79.9 un.....

Year 2021 1,016,531 124% 89.2 16.18 11,400 5.2% astuaut AMm9UB 1510 91NASINOUR 1542
Year 2022 1,001,815 -1.4% 84.0 17.17 11,920 4.6% 6
Year 2023 928,872 -7.3% 75.7 19.05 12,264 2.9% !
Venr 2002 = U 25 Amnannlsveend 15.7% (AU 12.5%)

Base 988,631 6.4% 79.9 1510 18.1 12,367 0.8% E)Uﬁ 114 E"I"]UE‘]"'IUU"II’] - EPS 91.9 U'm/ﬁu

SET Target for Year 2024 : Average P/E = 17.3 ; 1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share = 12,367 Mil. Shares v : . ’ ' !
A1 Forward P/E 99N 15.7x (14439R)

Year 2025 v !

Pect Lo bIE88682= X ‘ — Q " iUhrunensiy U 25 N 1589 9 [neld P/E R

Base 1,143,680 15.7% ( 91.9 ) ( 1589 ) 15.7 12,445 0.6% . r !

Worst 1,038,063 5% 83.4 A110ay (17.3x)

SET Target for Year 2025 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.28 (Avg.) ; Share = 12,445 Mil. Shares s s . - o

Year 2026 1,243,745 8.7% 99.9 1 1662 14.4 12,445 oo @ ADWIFSIN:=NTA asdd U 25 Tudaidrnung

SET Profit for Year 2026 : Estimate Net Profit Growth = 8.7% (Prev=7.9%) (Bloomberg Survey ;22 Nov 24) ; P/E=16.62x (-0.25SD)

A9 UInSNISIFASuINaVadlng IangsNIwvol

Remark : Year 2021-2025 Exclude "THAI", STARK

NIsIjod N19:auASIU AzIASUINIUWUED

By Strategy Research

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0023511800 @ www.dsolcoth () daolth @) daol.th
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Earning Yield

Thai Stock Market (Earning Yield Gap)

SET Index

““wwb***‘.ﬂihwihn"

1‘4)

EarningYield- 10 year Bond Yield

-
..

oy
9.....‘”

1800 -

1700 -

1600 -

1500 -

1400 -

1300 -
1200 -
1100 -

Xapuj 135

1000 -

900 -

800

- ¥2-990-61
- Y2061
- vg-8nv-6T
- yg-unr-6T
- yz-1dy-61
- ¥2-994-6T
- €2-090-61
- €20061
- €¢-8nv-6T
- €g-unr-6T
- €2-1dy-6T1
- €2-994-6T
- 77090761
- TTPO06T
- 7Z-8nv-61
- gzounr-6T
- ¢C-1dv-6T
- TT-924-6T
- TZ-09Q-61
- 120061
- Tg-8nv-61
- Tg-unr-6T
- Te-1dy-61
- 12-994-6T
- 02-99Q-61
- 0TP0-6T
- 0Z-8nv-6T
- 0z-unr-6T
- 0¢-4dv-6T
- 0Z-994-6T
- 61-990-61

- 6T 1061

6T-3nv-6T

EARN_YLD

Earning Yield - 10Yrs Bond Yield

STOCK EXCH OF THAI INDEX

Strategy Research



SET Profitability as of 3Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin . . .
g SET : Net Profit Margin
700,000 9.0%
7.7% % -
600,000 ’ 8.0% 8.0%
gs 500,000 60% .., 7.0% 7.0% -
. (]
0
S 400,000 357,232 6.0% 6.0% -
S 43% 5.0%
— 4.0% 283,514 268,483 2 4
@ 300,000 230,009 238,342 516,553 ' 01499 4.0% 5.0% 1
= 179,705 1657036 192,768
S 200,000 3.0% 4.0% -
100,000 4.0%
. . 2.0% 3.0% - ° 3.6%
0 1.0%
0,
ar v I S S S s iy i 2O T T T m e e e« . .
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. 17-Jan-25 i
SET : Revenue (VoyalUousauvn Bloomberg )
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
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