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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
7-Apr EC Retail Sales YoY Feb -- 1.5%
9-Apr CH New Yuan Loans CNY YTD Mar 8533.02b 6140.0b
us FOMC Meeting Minutes Mar-25 -- --
10-Apr CH CPlYoY Mar 0.1% -0.7%
us CPI MoM Mar 0.1% 0.2%
US CPI Ex Food and Energy MoM Mar 0.3% 0.2%
us CPIYoY Mar 2.6% 2.8%
US CPI Ex Food and Energy YoY Mar 3.0% 3.1%
us Initial Jobless Claims Apr-25 -- 219k
11-Apr US PPI Final Demand MoM Mar 0.2% 0.0%
us PPl Ex Food and Energy MoM Mar 0.33% -0.10%
us PPl Final Demand Y oY Mar -- 3.2%
us PPl Ex Food and Energy YoY Mar -- 3.4%
US U. of Mich. Sentiment Apr P 54.8 57.0
14-Apr CH Exports YoY Mar 5.6% -3.0%
CH Exports YoY CNY Mar -- -1.9%
15-Apr US Empire Manufacturing Apr -- -2000.0%
16-Apr CH GDP YoY 1Q 5.2% 5.4%
CH Retail Sales YoY Mar 4.3% --
EC CPlYoY Mar F -- --
EC CPI MoM Mar F -~ 0.6%
us Retail Sales Advance MoM Mar -- 0.2%
17-Apr JN Exports YoY Mar -~ 11.4%
EC ECB Policy Rate Meeting Apr-25 -- 2.7%
Us Housing Starts MoM Mar -- 11.20%
us Building Permits MoM Mar P -- -1.00%
Us Initial Jobless Claims Apr-25 -- --

18-Apr TH Car Sales Mar -- 49,313
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We ek 1-Day 1 Mth QTD 12M Last We ek 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global Dow 4,706.1 9.2 0.2 0.2 -10.1 62 14 09-Apr-25
DJ Global 588.4 135 o3 03 77 =5 02 09-Apr-25 Bonds Yield (%) US:2-YearBond 39 03 70 042 06 -79 -218 09-Apr-25
Bloomberg World Index 18285 49.3 28 02 75 6.9 11 09-Apr-25 (Government) US:5-Year Bond 4.0 0.3 9.0 -0.47 24 -7.2 -126 09-Apr-25
MSCIWorld 346438 1385 42 6.5 74 6.8 15 09-Apr-25 US:10-YearBond 43 03 g4 021 80 A 49 09-Apr-25
) US:30-Year Bond 47 03 74 017 36 -0.3 23 09-Apr-25
MSCIEmergin Market 9935 ©4.1) 1 87 09  -120 79 59 09-Apr-25 THALAND  2-Year Bond 16 00) [ 05 o 09-Apr-25
MSCI Thailand 376.8 ®.3) 2.2 2.0 -6.8 -19.0 -19.9 09-Apr-25 THAILAND: 5-Year Bond 17 0.0 08 0.33 08-Apr-25
Americas Dow Jones 40,6085 22936 6.0 79 -5.1 -46 44  09-Apr-25 THAILAND: 10-Year Bond 19 0.0 19 160 09-Apr-25
NASDAQ 17,125.0 1537.2 9.9 12.2 59 -12.1 50 09-Apr-25 THAILAND: 30-Year Bond 2.7 0.0 1.8 2.01 09-Apr-25
S&P 500 5,456.9 382.8 7.5 95 -5.4 -76 47 09-Apr-25
Europe Stoxx Europe 600 469.9 26.4) E 53 35 140 6.9 72 09-Apr-25 Other Bloomberg Commodity Index 99.7 0.0 0.0 25 -4.9 0.8 -3.0 09-Apr-25
Euro Zone Euro Stoxx 50 46221  (256.2) 53 32 -142 -5.1 76 09-Apr-25 Crude Oil-WTlispot month) 624 04 06 10 45 el 269 09-Apras
France CAC 40 6,863.0 o) HE 57 33 -1a7 62  -147 09-Apr-25 Crude Ol -Brent 635 01 1 02 08 48 120 -27.1 09-Apr-25
German DAX 196709 ©70.8) : 47 30 130 2 87 09-Apr-25 Coall Newcatle (USD/Ton) 98.5 0.5 0.5 -1.7 -12.8 -239 -29.7 09-Apr-25
Baltic Dry Index 1,342.0 (198.0) -12.9 -42 -4.1 35.0 -145 08-Apr-25
UK FTSE100 78795 (875.5) 47 29 -107 s 35 09-Apr-25 Rubber (TOCOM) Yen/Kg. 2817 49.2) -149 -45 -19.9 -26.2 -18.4 09-Apr-25
Asia-P acific MSCIAC Asia Pacific Index 163.9 (14.4) E -8.1 -15 -12.8 -10.1 -76 09-Apr-25 Sugar Futures (USD /b)) 177 ©0.9) -5.1 23 -14 15 -117  09-Apr-25
Thailand SET Index 1,088.2 37.0) -33 1.3 -76 -22.3 -22.7 09-Apr-25 Copper (LME) USD/Ton 85714 (145.7) 17 06  -108 25 -77  09-Apr-25
China Shanghai SEComposit 3,186.8 (155.2) -4.6 1.3 -5.3 -6.5 53 09-Apr-25 ChinaHotRolled Steel 3270.0 (114.0) -34 -16 -39 -5.8 -12.8 SR
China Shenzhen CSI300 3,686.8 (174.7) -45 1.0 -6.2 -7.8 52 09-Apr-25 GOLD (spot) 30827 445 1.5 0.1 6.8 18.3 322 09-Apr-25
HongKong Hang Seng 20,2645 (2585.3) -11.3 0.7 -14.8 1.1 182 09-Apr-25 Soybean Meal Futures 2945 14 E 4.0 03 0.4 -2.7 -10.7  09-Apr-25
Philippines Philippines Stock Exchange 6,006.3 778) ﬁ 13 32 56 80 -109 08-Apr-25 Crude Palm Oil 44260  (276.0) 1 -5.9 -30 =91 -1041 -2.0  09-Apr-25
Indonesia Jakarta SE Composite 50680 #VALUE! #VALUEI  -05 96 157  -184 09-Apr-25 corn 4740 138 30 9.2 35 &8 5.4 09-Apr25
Japan Nikkei 31,7140 (2066.6) -6.1 -39 -144  -205 -19.9 09-Apr-25
Singapore Straits Times 3,393.7 (432.2) -11.3 -2.2 -13.0 -10.6 48 09-Apr-25 Bitcoin 83,173.8 (956.0) -1.1 -0.8 41 -95 182 09-Apr-25
South Korea Korea Stock Exchange 2,2937 (171.7) -70 5.1 -6.2 -4.4 -10.9 09-Apr-25 Ethereum 1,673.1 (145.1) -8.0 -0.9 -11.2 -49.5 -52.8 09-Apr-25
Vietnam Ho ChiMinh Stock Exchange 1,094.3 (116.4) -9.6 -3.4 -17.7 -14.0 -13.1  09-Apr-25 ARKW Investments 94.1 8.7 10.2 137 -6.7 -142 155 09-Apr-25
India BSE Sensex 73,8472 (1517.5) ‘ 2.0 05 03 56 -16 09-Apr-25 Global x Auto & Electric ETF 19.7 1.0 5.4 1.2 -14.1 -14.5 -204 09-Apr-25
Taiwan TaiwanWeighted 17,391.8  #VALUE! #VALUE! -5.8 -22.6 -25.0 -16.2  09-Apr-25
Currency USD Index Spot Rate 1029 0.1) -0.1 0.0 -0.9 -4.8 -2.2 09-Apr-25
USD-EUR 1.1 0.0) -0.1 0.1 1.1 52 20 09-Apr-25
USD-GBP 13 0.0) I -0s 0.1 -0.4 22 23 09-Apr-25
YEN-USD 147.8 0.8 0.6 03 -0.0 -5.8 40 09-Apr-25
CNY-USD 73 0.1 0.9 -0.1 -12 0.6 -16 09-Apr-25
THB-USD 34.1 (0.3) [ s -0.1 -0.8 -0.1 72  09-Apr-25

Bloomberg
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%Chg__[Volume __|Value | ____|

z g 5.63 921670 3799884
CPALL +1.8000 50.25 +2.50 5.24 371624 1826281
SCB +1.3500  119.00 +5.00 439 160041 1857498
CPF +1.0720 23.80 +1.60 7.21 347067 815455
BEDMS +0.7620 22.70 +0.60 2.1 506140 1143317
KBANK +0.6650 149.50 +3.50 2.40 222177 3282645
OR +0.5760 12.10 +0.60 5.22 289564 343352
PTT +0.5700 30.50 +0.25 0.83 540792 1638171
SCC +0.6000 136.00 +6.00 4.62 45091 597056
DELTA +0.5000 60.00 +0.50 0.84 196414 1159651
HMFPRO +0.4725 8.60 +0.45 5.52 466431 395517
PTTEP +(0.4000 97.50 +1.25 1.30 134730 1279087
MTC +(0.3825 43.25 +2.25 3.49 103057 425999
CPN +0.3600 46.00 +1.00 2.22 106360 484709
KTB +0.3360 21.20 +0.20 1.44 870787 1832620
GPSC +(0.2990 24.80 +1.30 3.33 105929 255733
AOT +(0.2850 36.25 +0.25 0.69 325645 1178627
BCP +0.2750 36.25 +2.50 (3] 50060 175133
PTTGC +0.2520 15.40 +0.70 476 409853 615575
BBL +0.2250 134.50 +1.50 1.13 108899 1449745
RATCH +0.2210 24.20 +1.30 5.68 39671 92671
JTS +(.2250 20.75 +3.75 14.42 15717 41637
KTC +0.2100 45.25 +1.00 2.26 35288 159018
SAWAD +0.1800 29.00 +1.50 5.45 96516 274548
BEM +(0.1830 5.35 +0.15 2.88 270179 142115
IVL +(0.1800 17.90 +0.40 2.29 196361 344618
BANPU +0.1760 430 +0.22 5.39 402857 168844
BIC +0.1600 22.70 +0.50 2.25 35868 80333
EGCO +0.1700 91.25 +4.25 4.89 14689 130725
CBG +0.1600 58.50 +2.00 3.54 32052 183237

|SETImpact Loss |impact | Trade _|Change |%Chg __Volume _[valve | |

TRUE 11.30 -3.42 862200 987236
CRC 22.40 -3.45 194540 435842
VGl 2.12 -9.40 4651445 975634
CPAXT 24.30 -1.62 116908 283493
ADVANC 270.00 -0.37 73619 2000571
BAY 21.10 -1.86 4122 8708
BCT 51.75 -10.78 241 1215
FTREIT 8.65 -6.49 31289 27718
BLA 15.00 -6.25 35146 33599
GLOBAL 5.80 -4.92 203141 118210
WHART 8.90 -4.81 25107 22119
RCL 21.20 -1.02 43583 94541
AXTRART 11.10 -4.31 30191 33899
CPNREIT 10.90 -2.68 41455 44813
DOHOME 4.60 -6.88 173493 81176
AMATA 12.20 -6.87 897029 1083232
TFFIF 5.40 -3.57 140874 75586
WHA 2.46 -2.38 3746605 8990908
TIDLOR 14.90 -1.97 73944 109643
TR 28.00 -10.40 6 17
EPG 2.18 -0.92 84400 18413
AURA 16.20 -2.99 24121 39422
AAV 1.30 -3.70 1033826 133205
DIF 7.60 -0.65 311428 233725
TOP 21.50 -0.92 238084 509629
SIWD 5.90 -4.07 31248 18391
SCGP 11.20 -0.88 184099 203957
SYNEX 9.80 -4.85 25208 24376
3BBIF 5.45 -0.91 281300 151688

STECON 6.35 170612 109807

mai Impact Gain

%Chg__[Volume __|Value __|__|
1

TURTLE +0.2445 6.20 15 248 2

KGEN +0.1440 0.61 +0.08 15.09 39318 2197
AU +0.1260 9.15 +0.15 1.67 8750 7939
BTC +0.1107 0.29 +0.01 3.57 136427 3744
MEB +0.0930 21.00 +0.30 1.45 5629 11454
WARRIX +0.0868 2.88 +0.14 5.11 8706 2425
SAAM +0.0825 6.45 +0.25 4.03 758 475
AIRA +0.0647 1.26 +0.01 0.80 70 ]
NETBAY +0.0630 17.70 +0.30 1.72 5435 9448
K +0.0504 1.30 +0.09 744 46 6
JSP +0.0490 1.78 +0.10 5.95 1032 183
LTMH +0.0462 4.84 +(0.22 4.76 30861 14812
X0 +0.0440 13.30 +0.10 0.76 15024 19714
AMA +0.0424 3.92 +0.08 2.08 4612 1771
SECURE +0.0440 10.70 +0.40 3.88 960 995
STOWER +0.0379 0.04 +0.01 33.33 4658 16
TRT +0.0384 3.12 +0.12 4.00 849 264
STP +0.0350 9.35 +0.35 3.890 235 217
313 +0.0342 0.71 +0.06 9.23 1771 17
BOL +0.0336 4.70 +0.04 0.86 1180 548
MGI +0.0330 9.20 +0.15 1.66 4316 3950
AF +0.0328 0.31 +0.02 6.90 5 ]
SALEE +0.0312 0.36 +0.02 5.88 6522 234
JAK +0.0297 1.05 +0.09 9.38 22 2
MITSIE +0.0282 0.50 +0.02 417 3047 192
™I +0.0276 0.50 +0.04 8.70 6757 309
DV8 +0.0270 0.45 +0.02 4.65 1440 63
MAGURO +0.0260 16.10 +0.20 1.26 1536 2461
TPS +0.0258 +0.06 1.39 754 286

+0.0253 4.55

mai Impact Loss |impact_|Trade _|Change |%Chg _|Volume _|vale | ___|

PSG 0.18 -5.26 138337 2572
THNH 32.00 -3.03 73 232
BBIK 26.00 -2.80 3791 9849
FPl 147 -5.07 4509 673
BE8 9.00 -5.26 10628 9536
KLINIQ 28.50 -1.72 7707 21735
FSMART 5.65 -1.74 8015 4527
MORE 0.02 -33.33 56757 114
UMs 0.26 -13.33 94 3
LTS 4.90 -4.85 13291 6560
ARROW 4.86 -3.76 1497 728
CPANEL 2.56 -9.86 953 242
JUBILE 71.25 -3.33 880 632
HL 5.85 -2.50 2182 1302
CIG 0.02 -33.33 11670 32
YGG 0.34 -15.00 105360 3634
AUCT 7.15 -0.69 7960 5602
MOONG 1.77 -4.32 1281 227
TBN 5.95 -4.03 40 23
PLANET 1.75 -2.23 15014 2614
EURO 432 -1.82 2036 876
TACC 4.24 -0.93 19630 8270
TAKUNI 0.28 -9.68 158333 4348
ZIGA 0.78 -3.70 6245 491
JCKH 0.16 -20.00 25340 434
ABM 0.67 -4.29 1118 72
CPR 2.40 -4.00 200 203
ECF URES -12.50 83647 1172
G 2.32 -6.45 407 101
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SET 1088.18 +13.59 +1.26% 50884.78MB Gain Unch

P/E

SET 1088.18 +13.59 +1.26% Vol Proj. 0.001074.59-100.00 % 17:03
GAP: - SET Index

BE.Vol Bid Ask ONaol  Avg. 42.02 %Buy 45.57 %Sell 54.43
Open 1070.86 Volume12110801U %B-S -8.86
High 109438 VoI5D 9636767 Value 50884778

Low  1062.54 Mktcap13451953 %Mcap 100.00

Prev  1074.59 BVPS N/A  P/BV 1.01

%Swing 2.96 EPS N/A  P/E 14.88

%E_Vol % % %0 _Vol Impact +13.590 DPS N/A  Yield(%) 4.4

14.88

1

1550.00

1450.00

1350.00

vvvvvv
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1. 151 Ceiling & Floor dmsuna SET, mai uas TFEX 8 Apr 25
AFE Product Ceiling & Floor
L3 Tnai

SET, Wik [ WWILRINT +/- 30% +-15%
VSET VTFEX mai “ *

Foreign share +- 60% +/- 30%

ﬂa']ﬂ"énné-ijq U§U|nmﬁ TFEX Index Futures / Options +- 30% +-15%
Sector Futures

Cei"ng & Floor, Dynamic Price Band Single Stock Futures
“a:ﬁ,‘uvqﬂuas'm Ifjun’lsii:OHS‘IO Vi %S'a’ﬂmm*ﬁﬁmﬁ’uswmmua%amﬂﬁaqcﬂua:ﬁﬂqm (Ceiling & Floor) dmsunistanneluidaz Suthodu o=

TaildisAununisTiatng DR waz DRx

1 : Yol -= T s | o L = -y v
Nwamuliadun 8 1U.9. 2568 2. isunsausiaTon kLl Dynamic Price Band Lﬂ%ﬁﬂ%ﬂﬂﬂ"iﬂﬁ INLFEY £10% 'ﬂ?ﬂﬁﬂ’]‘ﬂﬂ’]ﬂﬂﬂ’]ﬁzﬁil‘ﬂﬂﬂ

na: Tuifiudun 11 10.9. 2568

Ly s u&-’ &’ n o s O?
wannswedinn 11w £5% 91NNAIBOTUAFAYDINAIN WA
3. WIBINITV8Y a%ﬁﬂﬂwﬁ’ﬂﬂ%'wﬁtﬂ%mﬁqﬂm’a N5 Market Maker @1%5u SET, mai waz TFEX
AAMNaNNSWeEY =ARMIUNId:RaIARaItaINNIU
- = -3 v — - n‘..-" g o [ ] =l u&’ | =Y 1= L
wsauusuidaguintun Iinu=aunuaniunasnd o n15U05U1390n A NAINHAGIHAIWN 8 18w 2568 wazlaiAwiun 11 wuiaw 2568 Tas

™ ™ = ' =l % a4l L7 el L' %
ARATANRANTITN ET“I V=AAATHNTIZARTVAF DI B9 Y] NG w3l !»'lJﬁﬂ%lﬂm"l’ﬂﬂlﬂm"l:ﬁﬂlﬂﬂﬁﬂ"l%ﬂ"l'ﬂﬁ?

3 ARNEAWANNSWEY 1Ta1UasN1sTIa517nUss nal Tl uas i TawT UL e UIRNaTATWY BIAAa LAz §31
A ﬁ’ulﬁnlun’ﬁamu'l,ﬁ wAdaamu

Strategy Research
DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 511800 @) www.deolcoth  (f) daolth (@) daol.th




USA Last Change hg Prev Open High Low i 17:45 Net Buy Sell
DowJones 40608.451 +2962.86 g 37645.59 37387.91 40778.70 37275.69 ] Foreign 410.53  26362.54 25952.01
NASDAQ 17124971 +1857.06 5 15267.91 15295.40 17202.94 15270.28 : Institute -347.48  4736.54 5084.03
S&P500 K 5456.901 +474.13 u 4982.77 4965.28 5481.34 494843 2 Propietary  -284.59 2661.58 2946.17

23727.031 +1220.13 22506.90 22440.56 23805.46 22228.00 - Customer 221.54 1712411 1690257

Australia J 8012.904 +451.20 4 7561.70 7561.70 4 7561.70 3 ==Thai Stocks in Singapore, Indo & India==
Japan s 31714.03 : Symbol Last Chg  %Chg Time
Korea 2410.981 +117.28 5 229370 2395.13 242035 2391.39
Taiwan _ 17391.764 5 18459.95 18337.44 18371.52 17306.97
Hong Kong 20264.49) +136.81 § 20127.68 1949492 20441.14 19260.21
Singapore 3393.69
Malaysia i 1400.59
China 2 3186.811  +41.26 - 3145.55 3110.01 3186.81 3070.08
Phillipines 6006.34
Vietnam 1094.30 1132.79 113279 114135 1073.61 - Hang Seng: P/E 10381  Yield(3) 3.99.
Indonesia _ 5967.991 5996.14 597844 609241 5949.60
IQESET 1088.18
SET 1088.18 -5 - 1074.59 1070.86 109438 1062.54
SET50 696.06 - : 683.69 682.30 701.24 676.75
SET100 1497.66 5. 5 1472.04 1468.04 1507.99 1456.89
SETHD 1029.62 - s 101291 100843 1031.73 1003.81
227.14 L 227.41 225.34 227.80 222.62 |
73847154 L 74227.08 T74103.83 T74103.83 73673.06 : COMMOD INDEX Last Change  %Chg Time
CCl Index
969.92. 5 1012.33  1002.61 1002.61 ! 2
Germany i 19670.884 ! 19856.91 19833.56 2002538 - : LME BASE METALS 3M (US$/TONNE)
France 6863.02 . 7100.42 690242 6999.35 : Aluminium 2404.50 Apr 8
114 7679.481 3 7910.53 791053 T7910.53 7599.56 : Copper 8813.00 Apr 8
Italy i 32730.57+ 5 33657.05 32622.58 33149.54 32182.22 2 Steel
Spain i 11797.604 - 12065.60 11760.90 1192420 11615.20 : Zinc 2622.00 Apr 8
Greece 1528.34 3 1570.53 1552.29 1552.29 1496.42 : BASE METALS FUTURES
3755.66 5 3862.93 381930 381930 3664.60 2 Steel: HR Coil 920.00 0.00 0.00 6:17

Cyprus i 223.25 d 225.56 225.56 225.56 221.94 2 Copper 4.176 4:20
Coal (Newcastle) 96.500 5:10

Portugal 6253.96 - 6437.75 6321.24 6326.17 6213.32 3 Crude Palm Oil 4299.00 17:53

Belguim i 3862.22 . 405227 3940.05 3959.05 3858.67

MNatherland _AEX 796.45 . 823.89 797.62 810.08 789.23

FX/MM RATES Last %Chg Time
USD Index  103.013.) +0.10 T:04
FED Fund 4.50 8:00
INDEX FUT. Last Change GOLD & SILVER Last Change %Chg Time BOT Policy  2.00000 10:00
Dowlones  41119.00a +282.00 - THGold 96.5% 49850.00 16:14
NASDAQ100 19329.004 +40.25 : THGold Ornam. 50650.00 16:14 BOT Avg. 34.8010 18:00
S&P500 4111.60 Gold Spot 3085.60a +3.24 011 T:14 USD/THB 34.1600 0.0000 0.00 [HE!
Hang Seng 20100.00b I Gold Futures 3073.6a 0.0 0.00 704 EUR/THB 374223 <0.0171  +0.05 [HE!
FTSE100 7883.00 Gold Fixing 3015.40 Apr 8 GBP/THB 43.8239 +0.0479 +0.11 714
DAX 20442.00 Silver Spot 30.86a -042  T:14 JPY/THE 23.1834 00726 +0.31 [HE!
CAC40 7106.50 Silver Futures 30.323 420 CNY/THB 4.6476 0.0000 0.00 [HE
EuroStoxacd0  4703.00 Silver Fixing BIBOR SIBOR(US$) SIBOR(SS$) LIBOR({USS)
ENERGY FUTURES - ICE Platinum Fut. 1026.9 Apr 3 1M 2.04466 3.280 496018
Crude 62.350 Palladium Fut. 987.60 Apr 3 3M  2.14066 3.300 4.85372
Heating il 2.114 Baltic Dry ldx 12594 -6.18  5:01 6M  2.19070 0.821 4.68213
Brent 65.480 Rubber (TOCOM) 289.70b ! 0.00 657 9M 221250
ICE Brent ldx T4.76 Coal (NewCastle) 96.500 5:10 1Y 2.29500 0.812 6.04143

US 10y Bond Yield Bitcoin 82875.00
4.319900a
JPY/USD 147.3340
USD/EUR 1.0955
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_ . 8-Apr-25
Trading : Price Index Remark : Volume, Value include Common Stocks and Foreign Stocks
Date Trading Statistics
Prior Open High Low Close Chg. %Chg. Total Volume Total Value Market Cap P/E* P/BV* |Dividend Yield | Turnover Ratio |Index EPS
(Shares) (Baht) (Baht) (Times) (Times) (%) (%)

- - - - - - - X - - - - - - - -
19-12-06 730.55| 721.85| 721.85 587.92 622.14 -108.41 -14.84| 7,072,808,735.00( 72,131,549,490.34( 4,633,709,843,601.01 8.68 1.53 4.64 1.46 71.68
06-10-08 590.05| 579.42| 579.42 551.8 551.8 -38.25 -6.48| 2,993,967,898.00| 14,408,449,601.99| 4,386,388,608,101.50 8.39 1.21 5.32 0.47 65.77
07-10-08 551.8| 539.54| 546.35 527.7 528.71 -23.09 -4.18| 4,897,187,849.00| 16,313,453,871.84| 4,208,000,481,163.94 8.04 1.16 5.55 0.77 65.76
08-10-08 528.71 517.29| 517.29 483.91 492.34 -36.37 -6.88| 4,007,193,876.00f 17,461,331,985.24| 3,913,124,544,690.55 7.49 1.08 5.97 0.63 65.73
10-10-08 499.99( 458.96 468.13 449.53 451.96 -48.03 -9.61| 3,523,911,039.00| 16,291,629,707.51| 3,635,322,121,656.04 6.87 0.99 6.44 0.55 65.79
24-10-08 465.24| 453.87| 453.87 426.52 432.87 -32.37 -6.96| 3,816,706,471.00| 12,615,760,959.72| 3,451,986,031,221.18 6.58 0.95 6.72 0.6 65.79
27-10-08 432.87| 424.43( 424.88 387.43 387.43 -45.44 -10.5| 4,641,657,032.00| 11,786,993,154.99| 3,098,598,891,573.91 5.89 0.85 7.52 0.73 65.78
13-01-09 452.8 448.3( 451.18 433.81 433.81 -18.99 -4.19| 3,377,216,014.00f 12,905,057,150.62| 3,444,961,723,729.96 6.76 0.95 6.8 0.53 64.17
14-05-09 552.71| 544.02 546.9 526.55 526.55 -26.16 -4.73| 6,710,934,378.00| 29,930,179,500.66| 4,190,070,214,023.19 13.79 1.16 5.13 0.97 38.18
15-10-09 731.47| 73591 736.34 670.72 692.72 -38.75 -5.3| 8,334,199,992.00| 53,773,898,387.08| 5,521,136,944,104.61 26.46 15 3.95 1.18 26.18
24-01-11 1,006.57| 999.42| 999.59 963.68 963.68 -42.89 -4.26| 5,382,054,825.00| 37,402,091,590.67| 7,798,826,266,363.64 14.36 191 3.12 0.65 67.11
26-09-11 958.16| 947.53| 94753 867.86 904.06 -54.1 -5.65| 7,390,090,187.00f 47,630,625,851.78| 7,401,267,298,820.27 10.81 1.67 4.32 0.86 83.63
03-10-11 916.21| 883.87| 885.37 865.95 869.31 -46.9 -5.12| 5,768,921,386.00| 26,638,059,406.53| 7,118,742,950,633.99 10.39 161 4.49 0.67 83.67
11-06-13 1,528.55| 1,518.36|1,519.16| 1,447.65 1,452.63 -75.92 -4.97| 12,578,684,228.00| 64,942,692,650.69| 12,500,698,220,592.70 16.46 231 2.93 1.12 88.25
02-01-14 1,298.71| 1,291.72|1,292.77 1,230.77 1,230.77 -67.94 -5.23| 6,318,134,235.00( 33,513,745,459.34| 10,915,420,513,930.90 13.84 191 3.41 0.46 88.93
24-08-15 1,365.61| 1,334.04|1,336.79| 1,301.06 1,301.06 -64.55 -4.73| 16,107,134,284.00| 60,491,343,022.43| 12,293,764,016,784.00 17.05| 1.74 3.35 0.75 76.31
26-02-20 1,439.10| 1,424.89|1,428.35| 1,366.41 1,366.41 -72.69 -5.05| 25,419,658,703.00| 93,189,409,607.67| 14,704,524,077,889.00 16.19 1.52 3.61 131 84.4
09-03-20 1,364.57| 1,271.20|1,299.77| 1,249.31 1,255.94 -108.63 -7.96] 19,996,658,565.00| 103,623,748,066.07| 13,511,005,105,252.00 14.51 1.37 4.01 1.04 86.56
12-03-20 1,249.89| 1,182.97|1,187.39 1,095.37 1,114.91 -134.98 -10.8| 17,068,646,679.00( 101,652,035,685.55( 11,988,544,211,911.60 12.84 1.22 451 0.89 86.83
16-03-20 1,128.91| 1,069.98|1,105.20| 1,043.79 1,046.08 -82.83 -7.34| 9,798,861,941.00| 68,179,257,000.20| 11,247,986,307,158.70 12.08 1.14 4.81 0.51 86.6
23-03-20 1,127.24| 1,045.51|1,065.67| 1,022.83 1,024.46 -102.78 -9.12| 8,899,939,162.00| 59,677,794,692.64| 11,020,154,077,742.70 11.86 1.12 4.9 0.46 86.38
21-12-20 1,482.38| 1,428.91|1,453.88| 1,401.58 1,401.78 -80.6 -5.44| 34,402,174,439.00| 129,435,438,199.35| 15,478,346,822,549.70 27.78 1.58 3.45 1.72 50.46
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wosmul
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® NS:NUAUNUNISHEU lIaz019N1 K RUUNSdUA KBANK(10%), SIRI(10%), MTC*(10%), LH*(10%), SCB(10%)
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* Bulfi annoniUy 0.25%
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Trump Puts 90-Day Pause on Higher Tariffs, But Hikes China Rates

By Skylar Woodhouse and Josh Wingrove

(Bloomberg) -- President Donald Trump announced a 90-day pause on higher tariffs that hit dozens of trade partners
after midnight, while raising duties on China to 125%.

The president’s about-face came roughly 13 hours after high duties on 56 nations and the European Union took effect,

fueling market turmoil and stoking recession fears. Trump faced massive pressure from business leaders and investors
to reverse course.

“| thought that people were jumping a little bit out of line,” Trump told reporters at the White House on Wednesday
when asked why he backed off. “They were getting a little bit yippy, a little bit afraid.”

Stocks staged their best rally since 2008 as euphoria gripped markets after Trump's abrupt announcement. The S&P
500 Index soared 9.5%, rebounding from bear-market territory. The tech—-heavy Nasdaq 100 surged 12%. Goldman
Sachs Group Inc. economists rescinded their forecast for a US recession.

"We're having a good day in the stock market, as you can see, all-time, record day and hopefully it continues,” the
president said later in the Oval Office.
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Trump announced his decision on social media around 1:18 p.m. on Wednesday, saying that more than 75 countries nSUUUS-n'lﬂU']UIBIBUaUIﬂUIUQIOEI'] 13:18 U.
had contacted his administration to negotiate on trade barriers and "have not, at my strong suggestion, retaliated in any (m']UDa']aH.S-vq) 5UWS

way, shape, or form.”

"I have authorized a 90 day PAUSE, and a substantially lowered Reciprocal Tariff during this period, of 10%, also
effective immediately,” Trump said.

wulgoulATATNS ‘Hendonsno’ 10UDan 90 SU
lazandnsIN18nouln (Reciprocal Tariff) au

The president also said he is “going to take a look at” tariff exemptions for some US companies and will decide “on
instinct.” e o o u — = = mee o
oy WUuyany Inas 10% InodwausAuldnun
"Some companies, through no fault of their own, happen to be in an industry that's more affected. You have to be able

to show a little flexibility, and I'm able to do that,” Trump said.

Trump’s decision to raise import taxes even further on China came after Beijing announced plans to retaliate with an = = v v o T .— <
84% duty on American goods set to begin Thursday. The Trump administration has taken particular aim at China over its ugusun IIUQ:[U'-[E]I’T']E):[S[,JG] IID']ﬂOQl[U

trade practices and its combative approach to the president’s tariff plans. Qma’lHﬂSSUﬁTG'@UwaﬂS:nUU’mnO"\ ﬁ\]ﬁUﬂ‘m
"Based on the lack of respect that China has shown to the World's Markets, | am hereby raising the Tariff charged to fﬁO\]EﬂU’lSﬂllam\]ﬂO’luﬁmhduTﬁU”]\] . ‘_é\][AJU

China by the United States of America to 125%, effective immediately,” Trump said in a social media post.

anuasnrimuuduls

The president later Wednesday predicted Chinese President Xi Jinping or his team would come to the table for
negotiations despite their defiant posture. e » o
IUovvNIunandndulutringsanonannlan

"We'll get a phone call at some point, and it'll be off to the races,” Trump said. "It'll be a great thing for them. It'll be a

great thing for us. It's going to be a great thing for the world and for humanity.” UJUKJ)\]VE)US:ﬂ’]ﬂLJ§U€Uﬂ']Glj’]Iﬁﬂvﬂﬂf’)u[ﬂﬂ

Trump cast his sweeping tariffs as a powerful tool to revive domestic manufacturing and grow the US economy, 8h§QOIU§ﬂ'1IUU 125% [ﬂUUUaGJﬁU’[gﬁUﬁ

promising new factories and jobs in America. Yet the rapid shift in strategy raises questions about whether that remains
the president's goal and how he plans to achieve it.
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{:} SumauliinsiumalnulneUs:sunsuilatias nsud IneUs:nAS9:VuNBaUAINENST 10U 84%

Jugananodne:Wousovansgd siooudnisnisAnlan (WTO) IWLUSEN 6 ikdlusnedorussanunlyuni@odio
Ia:IWuUSENansgd 12 ikdlusneBonoununisaioon.......... unsnispaulnandaveosduv:-dwausnulsiu
U 10 IVYIBU MUINaINSAIVoUSFUNaITosuws

China Raises Tariffs on US Goods, Cautions Citizens on Travel

By Bloomberg News

(Bloomberg) —— China retaliated against new tariffs imposed by President Donald Trump by announcing it would raise

duties on US goods, roiling markets and deepening a trade war between the world’s largest economies.

The Chinese government will impose an 84% tariff on all imports from the US starting April 10, the Finance Ministry said
in a statement Wednesday. China's move came hours after the steepest American tariffs in a century went into force,

taking Trump's duties on Beijing this year to 104%.

The US leader later responded by raising his duties on China to 125%, while pausing levies on dozens of trade
partners, as the tit-for-tat with Beijing spiraled.

President Xi Jinping's latest moves mirrored the extra levies Trump put on Chinese goods as a punishment for Beijing's

last retaliation. With tariffs now soaring beyond the level economists say would decimate bilateral trade, any further
duties would serve as a political statement rather than a way to apply economic pressure.
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DAOL SEC

ANNEX 1
Country Reciprocal Tariff, Country Reciprocal Tariff, Country Reciprocal Tariff,
Adjusted Adjusted Adjusted
Algeria 30% Iraq 39% Nauru 30%
Angola 32% Israel 17% Nicaragua 18%
Bangladesh 37% Japan 24% Nigeria 14%
Bosnia and Herzegovina 35% Jordan 20% North Macedonia 33%
Botswana 37% Kazakhstan 27% Norway 15%
Brunei 24% Laos 48% Pakistan 29%
Cambodia 49% Lesotho 50% Philippines 17%
Cameroon 11% Libya 31% Serbia 37%
Chad 13% Liechtenstein 37% South Africa 30%
China 34% Madagascar 47% South Korea 25%
Cote d'Ivoire 21% Malawi 17% Sri Lanka 44%
Democratic Republic of the Congo 11% Malaysia 24% Switzerland 31%
Equatorial Guinea 13% Mauritius 40% Syria 41%
European Union 20% Moldova 31% Tarwan 32%
Falkland Islands 41% Mozambique 16% Thailand 36%
Fij1 32% Myanmar (Burma) 44% Tunisia 28%
Guyana 38% Namibia 21% Vanuatu 22%
India 26% Venezuela 15%
Indonesia 32% Vietnam 46%
Lambia 17%
Zimbabwe 18%
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JAPAN13
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SMPC
DBS19
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=) Dividend (per Shar§g
0.1

0.0575
1.98
1.2
0.3

2.5
0.27

0.1477

0.5
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return 9-Apr-25
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Portfolio Performance DAOLSEC

9/4/2025 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost \e] Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
SCB BANK 10% 126.00 742 93,452 | 119.00 88,260.05 (5,191.77)| -5.56%
LH PROP 10% 4.24 21,932 92,992 4.18 91,676.41 (1,315.93)| -1.42%
MTC FIN 10% 40.00 2,332 93,297 43.25 100,876.98 7,580.35 8.13%
SIRI PROP 10% 1.45 64,393 93,370 1.39 89,506.17 (3,863.58)| -4.14%
SET 1088.18
Total 40% 373,111 370,320 (2,791)
CASH 60% 539,479
Total Portfolio 909,798 -9.02%




nagnsainulng DAOL DAOLSEC

©  rawns

" panniSuiisige Tunaneq nann I0UdryryIrunag " AUNAINDT 9:USUAOVULINNINAUDUS

na=3udigulsvaouoniinundn nagns Jsuiduse A AR R T SIS
v X ou de . v vouansSyd unnountnd AN nautAud

Inui@gonsorunidu High Dividend rSarunsiAl L o '

_ iy v navsudaduyIuguUn NAaNYWWIST lias

a9 Tudrno:=nsanasuIuIne nuui

NauauA&goon UNAI 91N 9IMISENI
|agy dlaAnsotnd Ulnsinl 1AUISo

novIng)

wasmru DAOL

- ﬁuTuwaémﬁuﬁ 1IS1U1 WHA, PTTEP, CBG, KBANK VU1

= HUlUWOSH WHA(20%), PTTEP(10%), CBG(10%), KBANK(10%), SIRI(10%), MTC*(10%), LH*(10%), SCB(10%)



INSEUSUUD KUSUNAS
2:VU “XD” 1foull

Stock X-Date
SCB 16-Apr-25
KTB 16-Apr-25
KBANK 17-Apr-25
BBL 23-Apr-25
TTB 25-Apr-25
KBANK 15-May-25
TISCO 25-Apr-25
BAY 06-May-25
KKP 02-May-25
TCAP 11-Apr-25
CIMBT 28-Apr-25
CREDIT 14-May-25
LHFG 28-Apr-25

DAOLSEC
8-Apr-25

Strategy Research



WaNSs:=NUVaINISanNadvaIsIAIRUIIN “XD” nonsud DAOL SEC

Impact to SET Index (Points) 04-Apr-25
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th

1 L 4 Ll
r B B =D r
s1ggonanNsSwayvuinsoOdnu1g “XD” 8-11 1U.8). 68 DAOLSEC
4 Apr 25
A X-Date Dividend (per Shard
DCC 8/4/2025 0.02
ATP30 8/4/2025 0.03
JD80 8/4/2025 0.16733
GPI 9/4/2025 0.07
MAS8OX 9/4/2025 0.00256
LHSC 10/4/2025 0.18
QHBREIT 10/4/2025 0.075
GC 10/4/2025 0.2
BLC 10/4/2025 0.09
KWC 10/4/2025 12.5
AUCT 11/4/2025 0.32
S11 11/4/2025 0.1
TPLAS 11/4/2025 0.04
BANPU 11/4/2025 0.12
BPP 11/4/2025 0.3
TCAP 11/4/2025 2.05
TCAP-P 11/4/2025 2.05
Strategy Research

(*) 02351 1800

(F) daol.th
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AUSUIAIS 9= “XD” 1Inoull vagnau “XD” AUY ?

Waaavn1sdu "XD" aavriunausuinis aaa2dil4 (SET Index)

as of 27 Mar 25

Symbol X-Date  Announce Dividend  Impact to SET Remark
Date  (per Share) Index (Points)
SCB 16-Apr-25 19-Feb-25 8.44 (2.28)
KTB 16-Apr-25 19-Feb-25 1.55 (1.73)
KBANK 17-Apr-25  27-Feb-25 8.00 4332
BBL 23-Apr-25  20-Feb-25 6.50 (1.00)
TTB 25-Apr-25 19-Feb-25 0.0640 (0.50) €f9lsirvum 0.064-0.067
KBANK 15-May-25  14-Mar-25 2.50 (0.48)
TISCO 25-Apr-25  25-Feb-25 5.75 (0.37)
BAY 06-May-25  26-Feb-25 0.45 (0.27)
KKP 02-May-25  20-Feb-25 2.75 (0.19)
TCAP 11-Apr-25  20-Feb-25 2.05 (0.17)
CIMBT 28-Apr-25  26-Feb-25 0.04 (0.11)
CREDIT 14-May-25  25-Feb-25 0.60 (0.06)
LHFG 28-Apr-25  24-Feb-25 0.03 (0.05)
Wana SET Index (8.73)

vinnenwie : 1o SET Index (1380 am) e 3 u.A.68 flugiulumsdruia

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

wnlad SET Index 27 §1.A.68 1 1187 am avfina -8.71 am

DAOL SEC

@) daol.th

(&) 02351 1800

@ www.daol.co.th

(F) daol.th



KUSUTAS 9= “XD” Inoull vaenau “XD” Ale ? DAOL

SCB ¥ PCL With SCB Bank PCL (SCR) 8—Apr—25
130,00

”‘ ||++ 125.00
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w117 SdELILIOLAL s1Amanm auduwa
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I T | | I!| | [ *| l | !
*'* ¥t AnUzUNvedgRsedo
Uso%oray “XD” rdatnoundiound donsuliag lock yield vouUkLin

8.8% (@10.8)

2023

SCB (35An0 2:1o1lva  1I1UBnusuNnISdHUYnA0Y)

" 1091n$31 s1AAUKAY “XD” 2:aulUiln Uni TRionsimdunou “XD” ausiosiiuduwadnelusondu nsitived SCB Fo s1Andu
“XD” 919adlUR 114 (lEs1AInanni 122.5 UIAIUIN

" IrifhsiAAUTULIUINNINUNA Aeifivaodrtinununnnaniduduwasng snAku fionenauadlunganouvuunils lunstiveu SCB Fo
A 117 1a: 110 un Bu9:10uU9ASU nEovnInBaRUNEl “XD” FAeldAnuorusn AUTY finv=fioRuRAn “XD” ogIku

" fnuis 125 uan IdosnAadlun 110 un TEJduwaul @8.44 IRVIANUINSIATKU 15 UN 919IUAU Fiodvignou “XD” Ay 2

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMI

-‘ ‘www.daol.co.th @ daol.th @ daol.th
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P]USU'IH'\S 2= “XD” ImoUuu vagnou “XD” aUg ? DAOL SEC
Kasikornbank PCL (KBANK) 8-Apr-25
AMNUzUN
KBANK TUsoBonau “xD” Ko
500 146 siAreuiu ogNfiouo Gomsuliag
D 138 SRS lock yield vouUrUn 6.3%
(@8.00)
(@10.0)
ANUUN
e ol BBL [UsoBonay “xD” néorh
ouNfioso Gonsuliag
----------------------- 135 SIAAaTN AU lock yield vouUnun 6.0%
(@6.50)
(@8.5)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 511800 @) www.daolcoth  (F) daolth @) daolth




KUSUTAS 9= “XD” Inoull vaenau “XD” Ale ? DAOL SEC

8-Apr-25

Krungthai Bank PCL (KTE) KTB

22 spnnouiu syAmann avduwa

20 — SHAfeuUVU {118

ANlU=UN
= UsoBonag “XD” Kons1AMIND< 20.00 UIN
" Bufol reRuduwata:Ass 9:13uIUSsUModU N9 2 ASY

s nan auduwa
------------------------- 1.86
o (@0.064-0.067) TTB
1.80 STNNdDUVU

ANIUZUN
= [Uso%onad “XD” néo N2 1.80
" pusol DI8ouBoRUAU S1AM&T “XD” 019liiauiisdun

) apsE
ban  lpep [nar faor  [nay lon [wg  Jagp [sep oo [Now Ihec lan Jrep TMar | ooy
20 124 025

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 511800 @) www.daolcoth  (F) daolth @) daolth




DAOL SEC

Winner of Winner

AURA 1V Win NNNOR

102 Strategy Research



DAOL SEC

9 shuds nrirtuusEniusaia aavilsusruazuiaIgnAsENLNIAn

= Digital Disruption (2017-1a31u) SET : Profitability & ROE
« Trade War #1 (2018-19) Net Profit Margin  —ROE

= Covid-19 (2020-2021)

= §9m9u (2022-113311u)

= AsgARTan(3u) Audqan
= A15Lilad lng

= LA UANATTURNE
- Trade War #2 (2025) voyannlsvn SET (Iusou REITs lla: Property Fund)
= wauAulnI(lne) (28 1.7.68)

103 Strategy Research



DAOL SEC

wulusaiaiuil ardaduaunansznunnal'lld Iatilu 3 nau

= ARNTILTILTY LAY SET : Profitability & ROE
AARINNITUADEILLAD LUU Net Profit Margin — ROE

DUNAT

" ARUNUNALAY U9 i AY
a1 Commodity , Natade

» AU Sundnfuenn wia 4
AMNUAAUNANAIFINR 1Kl
NN7&91991A(ALAUIFY)

D

voyannlsvn SET (Iusou REITs lla: Property Fund)

Strategy Research



AMANISTA Winner of Winner 2025 DAOL SEC

2024 24 & avg(2017-18) Check Sector 2025 > 2024 fiiinSimsnef  Avg D Val Traded 5D:D-5 EBITDA(q)
A and F) select >4 ('\Wld searching) e
WINNER '25 (hend?)
ADVANC 35,0754 v 17.4% oK  Information & Communication Te 10.4% 25 2,885,067,776 28,527
ADV AN C BDMS 15,987.0 v 64.8% OK  Health Care Services 7.8% 30 1,704,336,384 6,919
CPALL 25,3458 v 24.1% OK  Commerce 9.8% 31 4,333,981,184 23,865
B D M S CPAXT 10,569.1 v 74.4% OK  Commerce 20.5% 22 271,949,504 10,819
CPN 16,729.0 vy 35.0% OK  Property Development 5.7% 24 733,201,216 8,033
CRC 8,136.3 v 31.7% OK  Commerce 17.9% 23 473,306,496 8,405
C PA LL GULF 18,170.3 v 460.9% OK  Energy & Utilities 21.3% 18 1,606,318,976 6,667
MINT 7,750.2 vy 56.2% OK  Tourism & Leisure 20.6% 26 611,072,768 15,945
C PAXT MTC 58673 v 88.8% OK  Finance & Securities 17.2% 25 462,905,504 4,002
PLANB 1,050.4 v 91.5% OK  Media & Publishing 11.2% 11 77,905,304 1,123
C P N SAWAD 50520 v 85.9% OK  Finance & Securities 7.4% 24 530,314,304 2,758
WHA 4,359.4 Y 41.2% OK  Property Development 18.9% 22 1,094,130,560 2,211
Winner 2025
GULF 250,000

42.3%

M I NT 200,000 s4.0%

21.4% 21.5% 20.1% |
c 14.5% 10.3%
M TC S 150,000
5
&
PLANB g o
=]
<
-50.3%
SAWAD o
8,57 01,43 03,14 25,21 M 5,56 07,52 29,15
0
W HA 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)

| Net Profit e Growth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th




DAOLSEC
TECHNICAL VIEW

10 April 2025 # 068

SET : inusluuwumoarno

nuslliv : inavAowuwouluBuuon

lubanu: : 1UmA Long Bougo
nSeduintio 689

aniu: Long : Un minnam 674

aniu: Short : fio MINKan 674

u9snU 999 uosu nuasu

21.50-21.80

.

678, 674 670

Hu9AU

689, 698, 703

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: -HadutdarulneusEnnannswe mla (Us:inAlng) 91 (Unsu) 3nnUs: aamwaggnauana siwgIwsundins =K lRiduveyals:nounisanaulavestinadnu
nolJ Inu:mmvuuuwumuvauvauar'ﬁmtlmuumammstuuuaumanalﬂ I1a:! D‘[ﬂunnmmryuounsauuﬂinuansavmnannswuumamala futiuussnuannswe anla (Us:in nlnu)

A (UKIBU) 9! IUSUUﬂUE)UFIBﬂO'IUIHUﬁ’IU"ﬂ"’ nlnnvumnmsiuunomm Aadulnunwmsula:nwdau l1as vainunaanulzmawuowmsnnamosaunaunaumsnnauiva\mu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED L) 02351 1800 www.daol.co.th @ daol.th @ DAOL Channel



$ﬁ CASH BALANCE

10 April 2025

KANNSWERANANO19:5AM Cash Balance MUINCUZNS
AudrulnglEvoyadun 4-9 1U.6. 68

SET : MCOT Negative PE 349 60%
melusuwnRasiuBovIenu 51 au.

INOUTiNMSAMUDNI Cash Balance
1.P/E>40IM
2. USunrunisBovie SET > 500 au.AUMK // MAI > 400 au./AUmH

3.1 Week-Tumover > 40%

DAOLSEC

]
I

nannSwanmnm Cash Balance

ALK
*§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)
+ AUAMUONDIRUBONE

81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
+ AUANLDMUOIRLZEOV + Fu Net Setdement
- 5:0U 3 IHdafounisoutuan 100% niauda (Uryd Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulauusunhannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.mﬂummmrgtsounsouminuahsav'lunannswaumamain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) Www.daol:co:th () daolith



DAOLSEC

DAOL Daily Summary (10 Apr 25)
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DAOLSEC

Fund Flow
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Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

1000

690
668

500 -

0 -

(500)

(1000)

(1500)

2 (2000)

Daily Net Flow ; Mil.USD

(2500)

(3000)

R PR
WP A A
unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg /



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 10-Apr-25
= e i g

Last Update 12M YoY Lvl
China 31-Dec-24 : i -5,686 -42,550 9,649 19,065
India 08-Apr-25 -544 i -1,585 : -2,421 -2,421 -15,958 -19,003 -44,266
Indonesia 08-Apr-25 -228 : -228 i -228 -228 -2,058 -1,983 -3,272
Japan 04-Apr-25 i 12,308 : -24,723 -37,346 -37,346 -46,127 -106,165
Malaysia 09-Apr-25 -114 i -439 i -536 -536 -2,777 -3,427 -3,053
Philippines 08-Apr-25 -7 : -64 : -83 -83 -292 -838 -627
South Korea 09-Apr-25 -746 i -2,780 i -6,002 -6,002 -11,311 -22,550 -39,722
Sri Lanka 09-Apr-25 4 | 5 i 4 4 32 42 -31
Taiwan 09-Apr-25 -761 i -358 : -315 -315 -18,605 -42,824 -45,957
Thailand 09-Apr-25 12 : -59 i -218 -218 -1,390 -3,906 1,568
Vietnam 09-Apr-25 14 :\ -51 'l -338 -338 -1,342 -3,238 -2,560

L L T LT Ld

Bloomberg



Foreign Net Position in Thai Market DAOLSEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 10-Apr-25
565
2,000 1,172 L 4501 Foreign Net Local Institutional Foreign Net
1,000 469 411 Foreign -net
Year Position - Net position Position
[ | -
0 - (SET50 Futures)
-1,000 -82 -182 (Equity) (Equity) (Bond)
-2,000 1,487 2021 48,577 77,336 211,222 27,284
-3,000 -2,264 -2,100
-2,750 -2,476 2022 202,695 -152,754 214,094 78,351
-4,000
-5.000 2023 -192,490 91,301 39,367 -196,826
-6,000 2024 -147,940 50,374 -33,725 16,661
-7,000 -6,399
X Y N N N N Y N\
@% & & F 3
N ,f/o AR\ N A\ SN AN Aug'24 -5,964 2,440 36,198 84,158
. . . . Sep '24 29,178 1,717 4,661 -98,738
Foeign Net Position in Thai Bond (Million THB)
Oct'24 -28,166 34,019 -34,241 24,325
1
6,000 >/196 Nov '24 -13,736 3,758 -29,239 -54,830
4,2694,269 3,826 4,100
4,000 3,135 Dec '24 -10,468 8,744 13,439 -136
o - - Jan'25 -11,334 -1,178 -14,427 -59,419
H Feb '25 -6,667 -6,574 8,371 71,456
-2,000 -1,190 -1,043
’ Mar'25 -21,866 2,596 25,088 41,708
-4,000 Apr'25 -7,549 -11,733 12,339 -13,512
-6,000 -5,306
o :ﬁo O‘;) «"3) «'f’o o ,\ga ',p ,-1‘;) ,§> :\‘;) ,go A2 2025 -39,867 -5,156 19,032 53,745
@7’ AP A S & @"’ PSS vQ I
,f, AT Ry Q’\, Q’» S ¥ & & Unit : Million Baht

Bloomberg

7



Net Buy/Sell Unadnumniaus:inA DAOL SEC

AufyarlnasiieonsovvovlinasnusUs:INAIWWanA UINNEA

09-Apr-25  : (USsuingudunau) sousoulny DAOL Strategy
‘-----------\
AURD % n1stiogavu I{ AURD % nsfioanay |
p yaAiduadnu * i y yaAiguadnu *:
Wu/an , Wu/an ,
IwWu/amn (@auun) | Iwu/an (é"lumn)l
ADVANC 0.04% 323 I KBANK -0.12% -420 I
TTB 0.06% 107 I pTTEP -0.10% 1ad |
RCL 0.54% 97 I BBL -0.14% -356 I
TISCO 0.12% 92 : AMATA -1.57% -218 I
CPALL 0.02% 88 I SCC -0.04% -64 :
CPF 0.03% 58 I GULF -0.01% -62 I
PTTGC 0.08% 54 I CPN -0.02% -41 I
HMPRO 0.03% 33 | icHi -0.28% -40]
COoM7 0.05% 21 I scs -0.01% -39 |
CK 0.07% 16 I BDMS -0.01% -36 I

KUNEINR : YaAIlUadNUAITL/an AlusrueNsuoruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkiyaAnanadess)

source : Bloomberg, SETSMART, SET

Bloomberg




Net Buy/Sell Unainumaus:ine DAOL SEC

WEEK MONTHtoDATE

KunyaAn1siionsovvadlnalnuAus:INAIWWan uanhgn KunyaA1n1siionsadvadlnainuAIus:INAIWWan uanngn
09-Apr-25 : (USsuIineunuaUmrinou) sousoulne DAOL Strategy 09-Apr-25  : (IUSsuingunudugnnigvodindunau) sousoulng DAOL Strategy
r------------ r------------
AURD % nisfioguiiu : AURD % nnsfioanad : AURD % nsfioguiu : AURT % msfioanay :
09-Apr-25 I I
. yaAuadnu * : . yaARuaInu * I A Igan'ﬂlﬁua\m,U* : P .gan'mua\lr}u* I
IWu/an iu/an G I Wu/an iwan @uun | IWu/an GEuuan) i IWu/an @wuun) |
BDMS 0.20% 718 | BBl -0.43% ~1,003 [] BPMS 0.25% 897 [ BBL -0.51% -1,296 ||
ADVANC 0.05% 404 | KBANK -0.15% 525 | ADVANC 0.06% 485 | ScB ~0.15% -586 |
TISCO 0.15% 115 J PTTEP 0.11% 415 | OR 0.27% 384 i PTTEP ~0-13% -490 ||
ROL 0.53% 95 | AMATA 4 44% oo I CPALL 0.07% 309 [ CPN -0.11% 225 |
CPALL 0.02% 88 | cuLr -0.02% 129 I DELTA 0.03% 221 ] " -0.22% 217 |
CPE 0.03% 5 I s 0.04% g N AOT 0.04% 200 g IcH -1.08% -146 |l
PTTGC 0.08% 54 I sce -0.06% _95 I TTB 0.11% 197 I TISCO -0.19% -146 I
B 0.03% 54 l BGRIM 0.07% 65 I PRM 1.60% 191 I KBANK -0.04% -140 I
STA 0.25% 51 I CPN -0.03% 61 I PTT 0.02% 172 I AMATA -0.99% -137 I
OR 0.03% 43 I ICHI -0.41% 58 I CPF 0.07% 136 I BCP -0.24% -116 :
KUNEIKR : YaAITuaINURINL/an ﬁ"luorumn'dﬁuoruﬁuﬁ|U?iuunUaa‘IGE?s;U;a;“\ial-UéuEUmm&-%n%@§z - KUNEIMR : YaAIUaINUAITL/an AMusru9NIuonuiuAlasunlas Tnsléstadnanan Ineilseuifiou (UldyaARanadesi)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET
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Net Change
18 Jan 21 - Present 19-Mar-25
Net Buy Net Sell
BDMS 29,541 CPALL  (32,151)
BH 23,486 AOT (29,736)
ADVANC 21,642 AWC (29,094)
SCB 17,877 PTT (21,704)
VGI 16,994 INTUCH (13,692)
KTC 7,760 BSRC (12,625)
KBANK 6,108 CPN (12,223)
GULF 4,121 TTB (11,033)
BCP 2,842 BTS (10,297)
KTB 2,448 TISCO (9,001)
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27-Jan-23 - 18-Mar-25 781 days
| Buy Sell
VGI 20,038 CPALL  (38,055)
| ADVANC 18,878 AWC (28,053)
BDMS 14,941 PTTEP  (25,942)
scB 7,277 AOT (18,622)
1 GULF 6,652 TISCO  (15,469)
KBANK 4,656 BSRC  (12,886)
SAWAD 2,848 CPN (11,450)
1 coM7 2,578 BTS (10,907)
MINT 2,486 PTT (5,002)
ToP (4,996)

19-Mar-25
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27-Jan-23 -/ 18-Mar-25 781 days “\l

Buy i Sell :
; i

VGI 20,038 | CPALL (38,055) i
ADVANC 18,878 1 AWC  (28,053)
BDMS 14941 1 PTTEP  (25942) |
SCB 7,277 i AOT (18,622) i
GULF 6,652 I TISCO  (15469) |
KBANK 4,656 | BSRC  (12,886) !
SAWAD 2,848 |  CPN  (11,450) 1
COM7 2,578 | BTS (10,907) !
MINT 2486 1  PTT (5,002)
TTB 2,135 \ TOP (4,996) /
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MISIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock

X0
ICHI
DMT

MC
SIRI
ORI
PRM
NER
TOP

SPRC
sSCB
BPP

SPALI

PTTEP

QH

ASIAN

13.30
11.00
9.45
9.30
1.39
1.81
5.40
4.14
21.50
4.46
119.00
6.75
15.90
97.50
1.45
6.70

Last price Last DPS

Bt/sh

0.39
0.50
0.20
0.55
0.08

0.24
0.31
0.70
0.15
8.44
0.30
0.85
5.13
0.08
0.56

Est DPS
Bt/sh

1.491
114
0.971
095:
0.14]
0.181
0.53)
0.401
1081
0.40]
10.721
050:
1.371
g.101
0.12]
0.56 1

25(f) div yield

%
11.17
10.38
10.26
10.25
10.22
9.94
9.81
9.71
9.21
9.04
9.01
8.89
8.63
8.55
8.41
8.36

Frequency

(times)

Semi-Anl
Semi-Anl

Quarter
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

16.49
89.09
10.36
23.22
88.88
19.02
222.91
35.13
539.83
59.97
1,566.18
19.14
108.68
1,521.26
38.36
13.56

Stock

NYT
PIN
TEGH
AP
TASCO
KTB
SAPPE
STA
STGT
BAM
ILINK
STANLY
INET
SAK
THANI
ROJNA

3.20
5.90
2.72
7.30
14.20
21.20
35.00
13.30
6.75
5.90
5.15
216.00
3.84
3.58
1.53
4.48

Last price Last DPS
Bt/sh

0.42
0.76
0.21
0.60
0.90
1.55
2.25
1.00
0.50
0.35
0.42
10.00
0.12
0.18
0.07
0.50

e o o o

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS
Bt/sh

0.40 1
0.55 :
0.25 |
o062l
1.14

1.46
2.40 1
0.90 !
0.43 :
0.37 |
0.321
13.27

0.23 ]
020l
0.08 1

25(f) div yield

%

12501
9.32)
9.19]
8.471
7901
6.89]
6.871
6.801
6.37)
6.31]
6.211
614:
5.99]
5.451

5.36 1
1

0.24 it o o o e . 25wl

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

7.7
23.1
4.9
125.2
36.8
1,678.2
50.8
89.06
46.17
79.74
3.47
4.28
17.50
5.45
12.40
31.47

High Dividend : Property Fund & REIT

div yield last

09-Apr-25

Stock Last price Last DPS Est. DPS Frequency 5-day avg volume
year
(%) (times) Bt mn
BWORK 4.42 0.17 0.23 : 19.97 : Quarter 1.30 #N/A
TTLPF 12.00 0.50 213 1 17.85 Quarter 0.31 Leasehold
AIMCG 2.12 0.06 0.00 : 16.98 : Quarter 0.30 #N/A
SRIPANWA 5.10 0.22 0.50 1 16.86 | Quarter 0.42 Freehold
MJLF 3.86 0.20 0.56 : 16.05 : Quarter 0.45 Leasehold
POPF 5.50 0.09 0.00 : 15.82 : Quarter 0.90 Free&Leaseho
SPRIME 3.86 0.13 0.52 ) 12.95 Quarter 0.31 Leasehold
3BBIF 5.45 0.16 0.69 : 12.84 : Quarter 76.31 #N/A
WHAIR 4.34 0.06 0.63 1 12.80 | Quarter 4.93 #N/A
GVREIT 6.50 0.21 0.78 : 12.19 : Quarter 2.10 Leasehold
CTARAF 4.44 0.13 0.53 : 12.00 : Irreg 0.96 Leasehold
KTBSTMR 5.90 0.18 0.00 | 11.87 Quarter 0.19 #N/A
HPF 4.54 0.13 0.53 : 11.72 : Quarter 0.41 Free&Leaseho
DIF 7.60 0.22 0.89 1 11.69 | Quarter 77.73 Freehold
ALLY 4.56 0.13 0.00 : 11.51 : Quarter 0.62 #N/A
WHABT 6.15 0.16 0.68 1 10.87 | Quarter 0.19 Free&Leaseho

(update dUnHa:zHTIASY)
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CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaal 2011 10ugulunisAuon

" joya ru s.n.2021 IuUuwanyelud 2023 A9 5.6 lduau. (Rvoyaanauns:idaudn)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiods 3.1% sl

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx
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Impact to SET Index (Points) 04-Apr-25
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Market Indicators



Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
7-Apr EC Retail Sales YoY Feb -- 1.5%
9-Apr CH New Yuan Loans CNY YTD Mar 8533.02b 6140.0b
us FOMC Meeting Minutes Mar-25 -- --
10-Apr CH CPlYoY Mar 0.1% -0.7%
us CPI MoM Mar 0.1% 0.2%
US CPI Ex Food and Energy MoM Mar 0.3% 0.2%
us CPIYoY Mar 2.6% 2.8%
US CPI Ex Food and Energy YoY Mar 3.0% 3.1%
us Initial Jobless Claims Apr-25 -- 219k
11-Apr US PPI Final Demand MoM Mar 0.2% 0.0%
us PPl Ex Food and Energy MoM Mar 0.33% -0.10%
us PPl Final Demand Y oY Mar -- 3.2%
us PPl Ex Food and Energy YoY Mar -- 3.4%
US U. of Mich. Sentiment Apr P 54.8 57.0
14-Apr CH Exports YoY Mar 5.6% -3.0%
CH Exports YoY CNY Mar -- -1.9%
15-Apr US Empire Manufacturing Apr -- -2000.0%
16-Apr CH GDP YoY 1Q 5.2% 5.4%
CH Retail Sales YoY Mar 4.3% --
EC CPlYoY Mar F -- --
EC CPI MoM Mar F -~ 0.6%
us Retail Sales Advance MoM Mar -- 0.2%
17-Apr JN Exports YoY Mar -~ 11.4%
EC ECB Policy Rate Meeting Apr-25 -- 2.7%
Us Housing Starts MoM Mar -- 11.20%
us Building Permits MoM Mar P -- -1.00%
Us Initial Jobless Claims Apr-25 -- --

18-Apr TH Car Sales Mar -- 49,313
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Source : Bloomberg
(19-Mar-25)
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India
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Source : Bloomberg
(19-Mar-25)

Currency : Local Currency
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Bloomberg Commodity Index & Dollar Index
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COAL PRICE (Newcastle) & BANPU
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S1ATUIUUAU + NOJAN

Brent Crude & Gold Price
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Shipping Index and Stock Performance 9-Apr-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

9-Apr-25 1,342.00 0.0% 1,342.00 0.0% 1,574.95 -3.8% 1,473.00 0.0% 3.46 0.6% 5.25 1.0% 21.20 -7.0%
8-Apr-25 1,342.00 -9.9% 1,342.00 -9.9% 1,636.38 -0.5% 1,473.00 1.5% 3.44 -7.0% 5.20 -8.0% 22.80 10.7%
4-Apr-25 1,489.00 -3.3% 1,489.00 -3.3% 1,644.70 -2.2% 1,451.00 0.0% 3.70 -5.1% 5.65 -7.4% 20.60 -8.8%
3-Apr-25 1,540.00 -2.7% 1,540.00 -2.7% 1,681.11 -6.0% 1,451.00 0.1% 3.90 -0.5% 6.10 -3.2% 22.60 -3.8%
2-Apr-25 1,583.00 -0.3% 1,583.00 -0.3% 1,788.71 -0.3% 1,449.00 0.0% 3.92 0.0% 6.30 0.8% 23.50 -0.4%
1-Apr-25 1,587.00 -0.7% 1,587.00 -0.7% 1,794.08 0.1% 1,449.00 0.1% 3.92 -2.5% 6.25 0.8% 23.60 0.4%
31-Mar-25 1,598.00 -0.2% 1,598.00 -0.2% 1,791.83 -2.2% 1,447.00 0.0% 4.02 -4.3% 6.20 -3.1% 23.50 0.9%
28-Mar-25 1,602.00 -1.2% 1,602.00 -1.2% 1,832.20 -4.3% 1,447.00 0.0% 4.20 -2.3% 6.40 -1.5% 23.30 -0.9%
27-Mar-25 1,621.00 -0.8% 1,621.00 -0.8% 1,913.73 -0.8% 1,447.00 0.3% 4.30 -0.9% 6.50 -1.5% 23.50 -1.3%
26-Mar-25 1,634.00 -0.5% 1,634.00 -0.5% 1,930.10 0.7% 1,442.00 0.0% 4.34 0.0% 6.60 -1.5% 23.80 1.7%
25-Mar-25 1,642.00 1,642.00 1,916.04 1,442.00 4.34 6.70 23.40

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
1,480.00
1,800 1,950.00 1,475.00
1,700 1,900.00 1,470.00
1,465.00
_ ' )
500 1,850.00 1,460.00
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1,400 1,;08.88 1/440.00
1,300 1,650. 1/435.00
1,600.00 1,430.00
1,200 1,550.00 1,425.00
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED :; Million USD

Bloomberg
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4-y.n.-17

Fed & ECB : Assets Purchase (QE Program)

6,676,534

) ISUN1SS:UNRCovid-19

DAOLSEC

4-U.n.-18 4-y.n.-19 4-y.n.-20 4-U.n.-21

—FED Reserve Balance Wednesday Close

4-U.n.-22
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—ECB Balance Sheet (Million Euro)

: Million EUR
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700,000.00 70,000,000
DAOL SEC
500,000.00 60,000,000
400,000.00 55,000,000 - x _ - . (33,686.00) 2/10/2024  7,004,422.0
300,000.00 50,000,000 MJIAVNISBOdUNSWUVO 651.00 9/10/2024  7,005,073.0
200 B0 jggggggg _ ) (7,463.00) 16/10/2024  6,997,610.0
105 somwo  Fed (QE) $18EUMK LD S 52 S0 69T 2090
] 30,000,000 (17,947.00) 6/11/2024 6,953,262.0
(190.00D D) 1 25,000,000 (27,011.00) 13/11/2024  6,926,251.0
(I esosessesessosesces g, 20000 (43,308.00) 20/11/2024  6,882,943.0
L ;":‘:‘: ‘;‘ n9S88c588288¢88¢8 (19,673.00) 27/11/2024  6,863,270.0
FEEHCE oINS TIIINRSI (8,952.00) 4/12/2024  6,854,318.0
YR TFEERE "I gRE g 2,214.00 11/12/2024  6,856,532.0
(8,020.00) 18/12/2024  6,848,512.0
I FED Reserve Balance Wednesday Close (8,115.00) 25/12/2024 6.840,397.0
- Bloomberg United States Exchange Market Capitalization USD (34,283.00) 1/1/2025 6,806,114.0
1,780.00 8/1/2025  6,807,894.0
R RN R B NN BRI R S - B P e A B R (19,396.00) 15/1/2025 6,788,498.0
R R O e S I S R (2,586.00) 22/1/2025  6,785,912.0
LEee @Dzun?amaahmms:zamhﬂskaszms:maaszmkﬂﬁ beeeee (14,256.00) 29/1/2025 6,771,656.0
' 4 (6,680.00) 5/2/2025  6,764,976.0
e e s [ &3 0tofodo 2,695.00 12/2/2025  6,767,671.0
o634 + 60,000,000 (31,496.00) 19/2/2025  6,736,175.0
2009400 ¢ - 55,000,000 (16,945.00) 26/2/2025 6,719,230.0
1500060 & b %0 000,000 (9,584.00) 5/3/2025  6,709,646.0
1000009 &1 SAPIL S 3,123.00 12/3/2025  6,712,769.0
20,0000 3 b olse (3,354.00) 19/3/2025 6,709,415.0
rY (15,689.00) 26/3/2025  6,693,726.0
(50,000.00) 1 [ 35000000 (17,192.00) 2/4/2025  6,676,534.0

(100,000.00) - L 30,000,000
I FED Reserve Balance Wednesday Close

— Bloomberg United States Exchange Market Capitalization USD

Bloomberg
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-5.n-16 66,383,155
% 2% 122 123 29-5.m.-17 81,434,892 23%
12 31-5.A.-18 69,647,068 -14%
o ~ 31-5.0.-19 86,990,167 25%
% 60 10% 31-5.a.-20 103,229,711 19%
g 40 31-Dec-21 121,522,850 18%
"2 30-Dec-22 97,867,296 -19%
3 o 29-Dec-23 111,605,590 14%
' 3-Apr-25 122,532,410 10%

HUIEINE) : NISOATAITUITAS=UUVOISUIAISNANEIN TaUIRAaIMRUUSURIGITU TLutaul 2020-2021

Bloomberg



P/E patnrudnnye

Market P/E (current & Forward) ST, 05-Apr-25
P/ERatio=  P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('25) = Forward ('26) DIVIdE_md . Curr_ent LAST_UPDATE EPS
= g Yield Earnings Yield (current year)
Current 12M* 2567(f) = 2568(f)

FTSE Bursa Malaysia KLCI MA 1,504.14 14.14 3 13.47 E 12.66 4.38 7.07 04-Apr-25 111.7
PSE - PHILIPPINE SE IDX PH 6,084.19 10.63 = 9.49 : 8.67 3.31 9.41 04-Apr-25 641.2
Straits Times Index STI Sl 3,825.86 12.06 E 11.67 = 11.17 4,73 8.29 04-Apr-25 327.4

KOSPI INDEX SK 2,465.42 . 7.50 2.31 8.02 04-Apr-25 278.9
e AMWANTAIEXINDEX A 2129822 18.22 % 92Apre2s 0 1411
STOCK EXCH OF THAI INDEX 1,125.21 ¢ 04-Apr-25

~ THAI SET 50 INDEX

75,364.69 |

SENSEX 22.00 = 9.97 = .35 .54 731
JAKARTA COMPOSITE INDEX D 6,510.62 : 11.02 = 9.86 4.36 6.78  27-Mar-25 590.6
HO CHI MINH STOCK INDEX VN 1,210.67 13.49 : 9.75 & 8.03 1.90 741 04-Apr-25 124.2
SHANGHAI SE A SHARE INDX CH 3,502.38 14.28 = 14.28 12.43 3.01 700 03-Apr-25 252.7
SHANGHAI SE COMPOSITE CH 3,342.01 14.29 = 14.28 = 12.43 3.02 700  03-Apr-25 241.0
HANG SENG INDEX HK 22,849.81 11.48 = 10.27 = 9.50 3.80 871  03-Apr-25 2,226.6
DOW JONES INDUS. AVG us 38,314.86 20.16 18.45 = 16.24 1.86 496  05-Apr-25 2,073.7
S&P 500 INDEX us 5,074.08 21.70 = 18.96 & 16.72 1.50 461  05-Apr-25 269.4
NASDAQ COMPOSITE us 15,587.79 29.06 = 2291 & 19.51 0.85 344  05-Apr-25 674.4
CAC 40 INDEX FR 7,274.95 14.60 = 13.78 = 12.56 3.39 6.85  04-Apr-25 527.9
DAX INDEX GE 20,641.72 16.95 = 14.19 = 12.59 2.71 590  05-Apr-25 1,453.3
NIKKEl 225 IN 33,780.58 16.75 & 16.94 = 15.63 2.11 597  04-Apr-25 1,990.9
FTSEUROFIRST 300 INDEX EC 1,975.41 13.58 = 13.46 : 12.34 3.48 736 04-Apr-25 146.7
Euro Stoxx 50 Pr EC 4,878.31 14.35 13.68 = 12.55 3.28 6.97  04-Apr-25 356.6
STXE 600 (EUR) Pr EC 496.33 13.87 & 13.28 & 12.14 3.50 721 04-Apr-25 37.3
MSCI WORLD MULT 3,326.28 20.65 & 18.29 : 16.36 2.00 484  05-Apr-25 194.0

I’ ]

*

4pEEEEEEER®

Source : Bloomberg
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Total Return Index : wamduinuYNNisavnuiunatnkg Tunnazgouioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 2.7%| 26.8% -1.6%| 15.7% -1.7%| 16.7% -3.3%| 38.7% -1.1%| 16.2% -4.4%)| 47.8%
1 month -5.4%| 18.9% 0.8%| 145% 0.3%| 15.4% -7.6%| 24.9% -1.5%| 18.2% -9.7%| 332%
3 month -4.3%| 14.4% 3.2%| 14.1% 2.3%| 15.4% -8.9%| 19.0% -14.9%| 16.8% -15.5%| 26.4%
6 month -3.5%| 720% -5.3%| 128% -6.5%| 14.2% -4.7%| 16.1% -18.2%| 714.4% -7.3%| 223%
9 month 0.4% 12.7% 2.4% 14.1% 3.2%| 15.4% -1.6%| 16.17% -7.9%| 14.2% -8.5%| 226%
12 month 5.4%| 11.8% 8.2%| 137% 11.4%| 15.0% 5.0%| 14.9% -12.4%| 13.4% 24%| 21.0%
Month to date -2.3%| 30.1% 0.2%| 17.7% 0.2%| 79.0% -3.8%| 43.7% 0.4%| 17.6% -4.3%| 536%
Quarter to date -2.3%| 30.1% 0.2%| 77.7% 0.2%| 79.0% -3.8%| 43.7% 0.4%| 17.6% -4.3%| 536%
Year to date -3.6%| 71471% 3.1%| 139% 2.0%| 15.2% -7.9%| 18.7% -15.9%| 16.7% -14.1%| 26.0%
27U 13.3%| 10.8% 8.3%| 12.9% 7.8%| 14.2% 16.1%| 13.3% -11.8%| 7124% 17.4%| 18.5%
3U 6.0%| 137% 1.4%| 14.8% 1.8%| 16.4% 7.5%| 17.3% 9.1%| 17.9% 5.9%| 23.0%
47 6.1%| 1735% -2.2%| 15.2% -2.9%| 16.6% 9.3%| 16.7% -4.7%| 11.9% 6.1%| 224%
5U 15.5% 14.2% 8.4%| 15.7% 7.7%| 16.9% 18.6%| 177.6% 3.6% 13.7% 18.5%| 229%
10U 8.5%| 145% 3.5%| 15.9% 4.1%| 16.3% 12.1%| 18.0% 0.4%| 14.7% 141%| 21.7%
Remark : Total Return 5A9n3ugnrgifgunudunisnvousodnaniue 6-Apr-2025 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Volatility (d5uiilusail = 260 1) -==\olatility (average)
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SET Index Target for 2024 SET TARGET SET INDEX
7-Mar-25 Worst Base Best 1194
-0.75SD -0.5SD --0.25 SD
Net Profit Growth EPS 15.39 16.05 16.70 Forward P/E
Year 2020 41.8
(Exclude THAI) 54.9
Year 2021 1,016,531 89.2 13.39
Year 2022 1,001,815 84.0 14.21
Year 2023 75.8 15.76
Year 2024
Base 72.8 16.4
SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share = 12,367 Mil. Shares
Year 2025
Best 1,100,417 88.3
Base 1,082,407 86.9 1394 13.7
Worst 75.9
SET Target for Year 2025 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 16.0 (-0.50SD) ; Share = 12,461 Mil. Shares
Year 2026 1,108,419 88.9 1485 13.4

SET Profit for Year 2026 : Estimate Net Profit Growth = 3.8% (Prev=8.7%) (Bloomberg Survey ;21 Feb 25) ; P/E=17.3x (Avg.P/E)

Remark : Year 2021-2026 Exclude "THAI", STARK

Shares
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12,461

Share Dilute

4.8%
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0.8%

0.8%

0.0%



Forward P/E vou SET Index DAOL SEC

Forward P/E (Mar 2010 - Mar 2025) .... ‘li53u1l 2020 (2197 1Ann155v116 Covid-19) 09-Apr-25
ALRAn 17.3 w0 ; 1SD=2.61
40.00 - 5 55p=18.611n
-0.5SD=16.0 YN
-1SD=14.7 N
35.00 - _15S5D=13.41
Ll
o
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£ 2500 -
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should st udy this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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