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Sector Rotation

SECTOR ROTATION : Daily Change (%)

DAOL SEC

set index setcom index setenerg index setbank index setpetro index setprop index setcomun index setfin index sethelth index sethelth index sethelth index sethot index

SET Commerce Energy Bank Petro Property ICT Finance Health Hotel Food Electron
22-Sep-22 0.0 0.8 0.7 04| | 1.0 07| | 09| | 0.8 03| | 0.6 | 2.8
23-Sep-22 0.9 1.2 05| | 0.8| | 1.9 | -1.0 22 ] .0 | 1.7 0.4 2.4
26-Sep-22 -0.8 -0.9 v 3 -1.4 0.7 1.2 2.2 0.3 1.4 1.1 0.8
27-Sep-22 0.4 -0.6 -1.9 0.0 0.0 -0.7 1.9 -0.2 0.9 0.6 -1.4
28-Sep-22 0.0| | -1.8 -0.4 -2.6 -0.5 0.0 03| | 1.0 0.1 0.1 0.1
29-Sep-22 -0.7 1.1 0.7 -0.3 0.3 -0.9 -1.5 0.5 0.2 % 1.4 | 4.4
30-Sep-22 0.2 0.3 04| | 0.7 0.4 0.1 0.2 02| | 0.8 06| | 0.9
3-Oct-22| -3.7 1.1 2.0 -0.5 2.3 ﬂ -1.4 2.7 -1.9 -3.0 2.1 -4.9
4-Oct-22 | 16| | 09| | 13| | 08| | 1.8 | 0.9 04| | 18] || 3.6 0.8 6.9
5-Oct-22 0.7 0.2 0.6 0.0 0.5 -0.9 0.3 0.3 0.8 0.1 0.2
6-Oct-22 F 0.2 0.3 0.6 0.1 0.1 -1.0 1.5 0.8 0.5 0.4 4.4
7-Oct-22 0.4 -0.4 00| | -1.8 -0.2 0.1 -1.5 03| | 0.7 0.4 5.4
10-Oct-22 \ 1.7 -0.5 -0.5 -1.0 -0.7 0.8 3.4 09| [ -1.6 -1.0 0.3
11-Oct-22 50 | -1.2 -0.4 -0.4 -0.1 3.4 -0.1 0.3 03| | 0.9 0.4 0.3
12-0ct-22] 0.6 -0.1 0.2 0.3 0.4 03| | 0.8 05 | 0.6 -0.2 35

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(&) 02351 1800

@ www.daol.co.th

(F) daol.th

@) daol.th




ruNdwamonsud UdN/au Sunwiuun DAOL SEC

SET Impact Gain

T T o DhOA o i b susina Asina i
IDMS 321 : - : 7886 | 1101264 116 : > g1 722 | SEIS10 fAatinauandinssunidnana SET Index unninsn
[ . 78826 307176 0.3000 I 050 17298 119384 o .
; 4205 577612 AUCT 0.1890 i : 20133 18884 12-Oct-22
. 328001 440248 2 0 . 563028 166243
X 53653 183604 D. i . i J ’1112 §016 :
AR B A et et a2 ORI % aaaorn  Hanssusa
1.75 331206 286733 k I 61628 14300 ] T Y 51
2.96 186242 5 ' 1 d 53522 10091 ‘S’unau ﬁ‘]ju'ﬂ (Qﬂ)
0.88 367739 I J (. y 31888 9810
0.65 325520 | 2 (. . 17609 15897
3.41 114131 . | . 268930 35771
2.50 475623 A5 L 3 4201 2679 THAI ELECTRNC COMPONENTS -3.48 -2.83
15 Saoey ' L THAI CONSTR MATERIAL IDX -0.92 -0.49
038 e 20 e THAI TRANS & LOGIST INDX -0.31 -0.40
1598 710932 292500 60 8265 THAI INFO & COMM TECH IX -0.27 -0.35
0.83 2957324 357891 a1 98670
2.26 9373 42180 A7 1014 THAI PACKAGING INDEX -1.00 -0.25
0.79 1204354 1508670 54 23669 5
056 -éf:?;fgﬂ z101s 19 if,-ﬁg THAI ENERGY & UTILITIES -0.06 -0.21
RS T T I THAI FOOD/BEVERAGE INDEX -0.17 -0.15
43455 9644 74 13402 12495 THAI HOME & OFFC PRD IDX -2.53 -0.04
9013 28573 31 83721a 2 THAI CONSTR SERVICES -0.30 -0.03
S L0 L 1189 THAI INSURANCE INDEX -0.07 -0.02
THAI AGRI-BUSINESS INDEX -0.25 -0.02
THAI INDU MAT & MACHINE -0.18 -0.01
24985 1625444 s 75 7108 THAI PERS PRODCT & PHARM '006 '000
255061 jizizue 2 : 339 857766 THAI FASHION INDEX -0.05 -0.00
331800 832864 | : i 8 THAI STEEL INDEX 0.03 0.00
16250 7201 - , 5 THAI AUTOMOTIVE INDEX 0.20 0.01
e | Se1207 . ; THAI PROFESSIONAL SERVCS 0.80 0.02
295610 g;ig;i 3.88 1 > THAI PAPER & PRINT MATER 2.42 0.02
196407 | : 85 55 THAI PROP FUND & REITS 0.15 0.04
. taons s : THAI TOUR & LEISURE INDX 0.61 0.07
860264 SET : 2 THAI MEDIA & PUBLISHING 0.71 0.12
30700 : : 55 THAI PETROCHEM & CHEM IX 0.32 0.12
321718 XC i i ot THAI BANKING INDEX 0.18 0.27
Ao : . THAI HEALTH CARE SERVICE 0.45 0.40
A2 25 : THAI PROPERTY DEV INDEX 0.44 0.40
248726 212 THAI FINANCE/SEC INDEX 0.83 0.51
317713 121 286486 THAI COMMERCE INDEX 0.60 0.91
127854 8.35 15904
e A% g
278 - ] =
262059 DHOUSE 0.61 16757 KL 1.92
26057 101821 QLT 6.40 3254

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th @ daol.th @ daol.th




MSCI World Index

MSCI World Index : EPS & Forward P/E

% MXWO Index - BEst P/E Ratio (R1) 14.3419 +.0581
" MXWO Index - Last Price (L1) 2376.65 -2.00
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Inflation (US, CHINA , JAPAN, Thai, Eurozone)

e 3 Last Price
Hi: 37'J M CPI YOY Index - on 9/30/22 (R1) 8.20
Il CNCPIYOY Index - on 9/30/22 (L1) 2.8
M EHPIEU Index - on 9/30/22 (R1) 9.33
THCPIYOY Index - on 9/30/22 (R1) 6.41
JNCPIYOY Index - on 8/31/22 (R1) 3.00

: [-0.40_
LOW -1 43

M CO1 Comdty - Last Price 91.63

Wi 9.331i:'9.06

T T T

'90 | '91 | '92 | '93 '96 | '97 | '98 | '99 | '00 | '01 | '02 | '03 | '04 | '05 | 'O [ "11

Source: Bloomberg
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Russia Stock Market & Gas Price

i1 3873.49 M IMOEX Index - Last Price 1950.98 4000
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IMOEX Index (MOEX Russia Index) Russia - Gas Price Daily 30DEC2021-150CT2022 Copyright@ 2022 Bloomberg Finance L.P. 15-0ct-2022 19:19:37
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Coal Price - BANPU - ITMG
Coal price relate with 0Oil Price

Il XWA Comdty - Last Price 397.00

BANPU TB Equity - Last Price 12.70

M ITMG 1] Equity - Last Price 42125.00

Jul ) Aug ) Sep ) Oct ) ) ' ) ' Apr ) May
2021 2022

Source: KTBST Strategy
XWZ2 Comdty (ICE Newc Coal Fut Dec22) Coal - BANPU Daily 11JUL2021-150CT2022 Copyright€ 2022 Bloomberg Finance L.P. 15-0ct-2022 19:19:49
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Brent & Net Position

M Brent crude futures (R1) 91.63 M Hedge fund net-long positions on 10/11/22 (L1) 0.201M M PTT Exploration & Production PCL (R1) 170.00
1 Hi: 0,632M
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Source: ICE, CFTC
CO1 Comdty (Generic 1st 'CO' Future) Brent net position Daily 23JUN2014-300CT2022 Copyright@ 2022 Bloomberg Finance L.P. 15-0ct-2022 19:20:41
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https://www.bangkokbiznews.com/business/economic/1032600

N1SNAUUIS=UTRA Covid-19 Voudu anIFSUIND DAOL SEC
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Key takeaways from Xi’s speech:

Covid Zero: Xi defended China’s policy of eradicating the Covid-19,
saying it protected the people and economy

Common prosperity: Xi said the party’s drive to narrow the wealth gap is
still a priority: “We will improve the system of income distribution.”

Tech: Self-reliance is a key goal of the party, with Xi calling the sector a
“prime driving force” of development.

Taiwan: Xi said the “wheels of history are rolling” toward
“reunification,” adding “it can without a doubt be realized.”

Economy: Developing the economy is still China’s “top

priority,” in line with national security

China's Growth

GDP could expand just 3.3% in 2022 amid Covid curbs, property crisis
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Fig 2: Net Profit in 3Q22E
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BBL 6,923 6,357 6,909 6,318 7,118 6,961 2022:S1 7,318 | 7,929 09/22 Q3 1 14% 15%
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TTB 2,782 2,534 2,359 2,799 3,195 3,438 2022:Q2 3,053 | 3,115 09/22Q3 | -9% 32%
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DAOL SEC

ﬂ‘i%tﬁuﬁ‘lvl‘i 3Q'2022 15-Oct-22

source : Bloomberg 53u51ee DAOL Strategy GROWTH

15-Oct-22

source : Bloomberg 53u5ee DAOL Strategy GROWTH
3Q-22(f) 2Q-22 3Q-21 YoY QoQ
AAV -1,845  -4,724  -2,098 n.m. n.m.
ADD 23 14 24 6.1% 68.7%
ADVANC 6,373 6,305 6,374 0.0% 1.1%
AH 315 410 235 34.3% 23.1%
AMA 129 71 49 163.1% 81.1%
AMATA 372 470 229 62.7% 20.8%
AOT -1,999  -2,207  -5,157 n.m. n.m.
ASIAN 286 264 271 5.5% 8.2%
ASK 389 359 314 23.8% 8.4%
AWC 40 776 687 94.2% 94.8%
BA -320 -848 -6,977 n.m. n.m.
BAFS -92 -120 -199 n.m. n.m.
BANPU 19,935 12,789 3,505  468.8% 55.9%
BAY 7,905 7,834 6,362 24.3% 0.9%
BBL 7,929 6,961 6,909 14.8% 13.9%
BDMS 2,729 2,664 2,509 8.8% 2.4%
BEM 514 634 108 374.2% 18.9%
BGRIM 552 -193 447 23.4% n.m.
BH 1,003 1,166 296 238.9% 14.0%
BiC 1,296 1,203 367 253.0% 7.7%
BTS 871 536 576 51.2% 62.5%
CBG 652 742 601 8.5% 12.1%
CENTEL -42 22 -803 n.m. n.m.
CHG 463 878 1,564 70.4% 47.3%
CK 455 300 275 65.3% 51.9%
comz 666 620 571 16.8% 7.5%
CPALL 3,410 3,004 1,493 128.4% 13.5%
CPF 5,884 4,208 -5,374 n.m. 39.8%
CPN 2,312 2,753 229 908.7% 16.0%
CRC 1,450 1,486  -2,241 n.m. 2.4%
D 15 15 -4 n.m. 1.4%
DELTA 3,246 4,263 1,191 172.5% 23.9%
DIF 2,973 2,877 2,944 1.0% 3.3%

15-Oct-22

source : Bloomberg 52u51ae DAOL Strategy GROWTH
3Q-22(f) 2Q-22 3Q-21 YoY QoQ
DOHOME 73 315 340 78.7% 77.0%
DTAC 685 1,004 832 17.6% 31.7%
DUSIT -150 -258 -302 n.m. n.m.
EA 2,318 1,095 1,616 43.4% 111.6%
EKH 49 49 156 68.6% 0.5%
ERW -18 -139 -623 n.m. n.m.
GLOBAL 786 1,028 659 19.2% 23.6%
GLOCON 16 10 10 63.2% 57.5%
GPSC 2,803 684 1,875 49.5%  309.9%
GULF 2,935 1,531 1,588 84.8% 91.7%
HANA 566 245 564 0.3% 131.0%
HMPRO 1,480 1,520 870 70.1% 2.6%
I 156 162 56 179.3% 3.9%
IMH 45 73 206 78.2% 38.1%
INETREIT 83 80 n.m. 3.5%
IVL 11,586 20,278 6,548 76.9% 42.9%
KAMART 52 50 173 70.0% 4.8%
KBANK 11,093 10,794 8,631 28.5% 2.8%
KCE 642 572 604 6.3% 12.3%
KEX -411 -732 13 n.m. n.m.
KKP 1,912 2,033 1,478 29.4% 6.0%
KTB 7,703 8,358 5,055 52.4% 7.8%
KTC 1,850 1,894 1,317 40.5% 2.3%
LH 2,145 2,139 1,308 64% 0.3%
M 438 439 -257 n.m. 0.3%
MAKRO 1,729 1,573 1,572 10.0% 9.9%
MINT 1,199 1,561 -436 n.m. 23.2%
MTC 1,391 1,381 1,201 15.8% 0.8%
OR -5,615 6,568 1,892 n.m. n.m.
ORI 715 1,155 709 0.8% 38.1%
OospP 722 604 580 24.4% 19.6%
PLANB 158 174 -54 n.m. 9.0%
PR9 134 125 83 61.5% 7.4%

30Q-22(f) 20Q-22 30-21 YoY QoQ
PTG 224 601 63 255.2% 62.7%
PTT 20,600 38,848 23,653 12.9% 47.0%
PTTEP 19,176 1,771 9,545 100.9%  982.6%
PTTGC 1,336 1,388 7,005 80.9% 3.8%
PYLON 24 54 0 7,076.1% 55.3%
SABINA 107 109 55 94.0% 2.1%
SAPPE 188 167 142 32.4% 12.4%
SAWAD 1,135 1,042 1,112 2.1% 9.0%
SCB 10,700 10,051 8,818 21.3% 6.5%
SCC 3,473 9,938 6,817 49.1% 65.1%
SCCC 901 1,355 676 33.2% 33.5%
SCGP 1,948 1,856 1,781 9.4% 4.9%
SEAFCO -15 -57 -57 n.m. n.m.
SHR 62 -97 -282 n.m. n.m.
SICT 39 34 13 205.8% 15.6%
SINGER 268 265 165 62.3% 1.0%
SISB 89 78 46 93.1% 13.7%
SMPC 252 242 167 51.0% 4.3%
SNC 133 195 135 1.1% 31.8%
SNNP 140 116 62 127.3% 20.9%
SPA -19 -29 -78 n.m. n.m
SPRC -1,155 7,156 113 n.m. n.m
SPVI 20 27 14 39.0% 25.9%
SRICHA 27 -2 105 74.3% n.m.
STEC 243 173 136 78.6% 40.4%
SUN 3 26 53 94.4% 88.4%
SVI 351 422 521 32.6% 16.7%
TASCO 306 587 378 19.1% 47.9%
TCAP 10,128 1,772 1,333 659.8% 471.7%
TEAMG 39 6 33 15.4%  581.6%
TFFIF 477 421 131 265.5% 13.2%
TIDLOR 972 981 813 19.6% 1.0%
TOA 479 368 268 78.6% 30.3%
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sziiunan'ls 3Q-2022 15-0ct-22
source : Bloomberg 53u5 e DAOL Strategy GROWTH
3Q-22(f) 2Q-22 3Q-21 YoY QoQ
TOP 1,331 25,327 2,063 35.5% 94.7%
TRUE -1,983 -761 -603 n.m. n.m.
TTB 3,115 3,438 2,359 32.1% 9.4%
TU 1,953 1,624 1,937 0.8% 20.3%
UTP 219 275 217 1.1% 20.4%
WHA 563 290 160 251.2% 94.4%
WHAUP 263 205 206 27.8% 28.6%
X0 90 95 95 5.7% 5.5%
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SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Remark : malav Net position veoyunaJnu
e o pvUs:zinA u 6 marnruioIdy Us:noum 0y
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B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Foreign ETFs

Foreign ETFs Price

Hi: 1.0814 5. 0.0569
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M KTAMUSA TB Equity -31.5856 : Lol AR TRREORY -31.5856
B WEEVOSE TB Equity -42.7321 A / / ' \ bow: -31.5856
I MFCRENA TB Equity -29.6798 _y
KTAFINA TB Equity -12.3052
UEVTECH TB Equity -29.6206
I WECHIGR TB Equity -39.6971 Low: 39691
SCBPGF TB Equity -6.2521 )8
Last Price Low: -42.7321
B ACWI US Equity  -26.7673

J A

-42.7321
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KTAMUSA TB Equity (KTAM US Growth Equity Fund) k-Ple-001 Daily 30DEC2021-150CT2022 Copyright€ 2022 Bloomberg Finance L.P. 15-0ct-2022 19:19:24

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITEE @ www.daolcoth  (F) daol.th @) daol.th



Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 15-Oct-22
Last Update Daily 12M YoY Lvl
India 13-Oct-22 134 727 716 (716) (23,269) (28,535) (55,701)
Indonesia 14-Oct-22 -28 -79 149 149 4,985 5,327 3,006
Japan 07-Oct-22 9,597 9,597 9,597 (8,756) (7,4106) (34,967)
Malaysia 13-Oct-22 -33 -80 -153 (153) 1,441 1,420 2,710
Philippines 14-Oct-22 9 -5 -6 (6) (1,231) 489 2,512
South Korea 14-Oct-22 310 627 937 937 (12,580) (7,818) 16,453
Sri Lanka 14-Oct-22 0 3 4 4 41 4 273
Taiwan 14-Oct-22 373 -1,492 -1,521 (1,521) (46,088) (42,259) (28,182)
Thailand 12-Oct-22 -25 -126 -158 (158) 4,359 4,923 6,449
Vietnam 14-Oct-22 8 107 73 73 21 (660) 1,914

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @ www.deolcoth  (F) deolth @) daol.th
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 14-Oct-22
2595 ---- Stock Market ----- Bond Market SET50 Futures
3,000 ,

unit : Million Baht Foreign Local Institution Foreign Foreign
2,000 2015 154,346 79,055 -23,965 -53,052
2016 77,909 -8,653 330,956 214,343
1,000 926 377 2017 -25,755 103,632 357,174 168,539
2018 -287,459 184,264 286,238 -45,101
0 — W — 2019 -45,245 52,007 -14,823 20,925
. 2020 -264,386 33,456 -35,245 110,844
-1,000 -364 032 2021 48,577 -77,336 211,222 27,284

p . -1,314
2,000 1,389 Jan 2021 -10,903 16,025 115 -36,379
3000 ~2105 Feb 2021 -18,698 14,044 4,611 -9,401
’ Mar2021 -68 7,303 8,509 30,145
-4,000 -3,087 -3.488 Apr2021 -3,359 14,233 32,914 6,182
’ May 2021 -33,186 362 126 48,638
v av “'Q' y\;ﬂ/ &,’1' &;O' O’}' “,9, &;{)f &;{)' Jun 2021 -10,048 -4,155 43,563 -50,039
AN N J < < N < SN RN SN N ¥ Jul2021 17,020 -3,556 9,283 2,398
oS ¥ Ny Aug2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 15,325 -36,692 64,602
Oct2021 15,886 -18,063 10,134 11,874
Nov 2021 -10,982 -9,701 46,126 77,281
. T . s Dec 2021 23,223 -8,630 54,264 109,677

Foeign Net Position in Thai Bond (Million THB) e¢
6,000 Jan 2022 14,359 -25,183 80,673 -9,432
4,000 3,477 Feb 2022 62,975 -39,299 71,853 608
2000 1,889 e Mar2022 33,530 17,684 -66,967 39,723
0 - Apr2022 8,757 17,678 6,783 -60,310
e _— - [ May 2022 18,699 8,827 27,812 134,749
-2,000 -744 -1,107 Jun 2022 -29,916 1,571 -14,208 -110,611
-4,000 3291 -2,182 Jul2022 3,137 -9,931 -6,376 13,576
-6,000 -4,063 Aug2022 57,251 -18,699 22,424 146,401
-8,000 Sep 2022 -24,366 -5,561 -17,300 178,019
-10,000 Oct2022 -5,986 -14,100 -4,467 61,730
_ Nov 2022
12,000 ~>936 o
ec
{_)Q,Q (_)@Q Oé' O(’}' Oé' OC‘ oc’,‘ O(’}' Oé 06‘

o G P E &S 2022 138,440 137,737 100,226 -85,045
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Net Buy/Sell unasnunuus:ine DAOL SEC

voyaunainuAIUS:INA 89/V18ARU SUNWIUUN

nungammsnansaaveaunamumads:mmwu/an U'lﬂnE!ﬂ
12-Oct-22  : (USsuineudunau) sousoulny DAOL Strategy
vl Il Il BN B D N BN .
i Bh.
KUNid % N1shioguiu KUNJ % N1sfioanay \
1 v ' 1 l
e yaAuadnu * I ¢ 1 yaAluadnu * I
Iwu/an _ IwWu/an :
IWu/am (@auunn) | IWu/am (@auunn) I
KBANK 0.18% 615 j prT -0.05% -49%6 |
BBL 0.10% 262 I BanPU -0.17% -180 ||
scc 0.06% 203 I tor -0.10% 114 |
EA 0.03% 99 [ MAKRO -0.03% BT |
CBG 0.10% 83 : PTTEP -0.01% -67 [
CK 0.20% 73 [ DIF -0.04% -57 :
HMPRO 0.04% 71 i STARK -0.12% -54 I
SSP 0.55% 70 J TIDLOR -0.08% -50 i
TRUE 0.04% 68 | HANA -0.16% -43 ]
SPRC 0.14% 67 I psL ~0.15% 34 ]
3 > 4

L rF F F F F F F B F F

source : Bloomberg, SETSMART , SET
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Net Buy/Sell unasnunuus:ine DAOL SEC

voyaunainunus:InA 8a/v1gRudun1hnuunn voyaunainunus:INA 89/v1gru 1noul (MoM)
’——————————h\
AUND % n1stiogaiu ', AUNid % Msfioanad \| AUND % Msfioguiiu RUND % n1sfioanay
I 12-Oct-22 I 12-Oct-22
. yadiduainu® | . yaAwuainu* | o ¢ o .
Wu/an e @ | Wu/an wwan @uony | AN/Q@6  1UUN LAN/QA UL
- - -t
BBL 0.21% 551 : STARK -4.04% -1,815 : BANPU 2.2% 1,700 CPALL -0.3% -1,433
JKN 17.23% 438 I PTT -0.05% -496 | CBG 0.9% 738 PTT 20.1% 1,183
CBG 0.42% 349 TOP -0.17% -194 || BH 0.4% 634 KBANK -0.1% _374
SCGP 0.13% 288 || DELTA ~0.02% 162 || PTTEP 0.1% 472 SCB 01% 316
scC 0.06% 223 | oR -0.04% 22 | SCGP 0.2% 469 BGRIM -0.3% -262
PTTEP 0.03% 200 I scB -0.03% 04 | BDMS 0.1% 077 IRPC A 162
KBANK 0.04% 157 | TioLor ~0.15% -93 I SPRC 0.6% 579 IMT ~0.9% 157
TRUE 0.07% 118 I HANA -0.32% -87 : SCC 0.1% 062 OR 20.1% 153
BH 0.06% 109 : GPSC ~0.05% 83 BBL 0.1% 260 BEM 01% _150
SPRC 0.22% 105 [ TISCO -0.10% 75 WHA 0.5% 549 TOP 20.1% _138
\ ]

Y4

~----------’

4

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ‘ (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th




DAOL SEC

G Dividend Stocks.
Dividend |

L d — 1

KuNuNIsModuwaludmsIngs




MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS  22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
BANPU 12.70 0.45 1.31] 10.34 1 Semi-Anl 1,182.36
PSL 14.60 0.50 1.48 1 10.12 : Quarter 125.20
TOP 51.00 2.00 484 : 948 | Semi-Anl 770.42 High Dividend : Property Fund & REIT
ESSO 13.70 0.50 130 1 9.45 : Irreg 305.09 ""'
1 . iv yield las
AIT 23 %3 P 8.91 | Semi-Anl 31.87 Stock Last price Last DPS Est. DPS ‘requency 5-day avg volume Type
TCAP 38.00 1.20 310 | 816 I Semi-Anl 231.78 year
DIF 13.50 0.26 1.04 1 7.73 : Quarter 127.52 . _
PTL 22,00 0.34 161 : 732 | Semi-Anl 19.93 (%) (times) Bt mn
STA 18.20 1.00 1.30 1 7.13 : Quarter 117.93 EGATIF 6.50 0.03 0.08 | 1327 1  Quarter 12.38 n.a.
SAT 19.60 0.38 139 1 7.08 | Semi-Anl 16.50 JASIF 8.00 0.23 0.95 : 11.63 : Quarter 60.73 Freehold
SPALI 18.90 0.70 132 6.98 : Semi-Anl 72.43 POPF 11.30 0.25 1.05 1 9.08 : Quarter 1.87 Free&Leas
mw 864 0.30 060 1 6.98 | Semi-Anl 1858€ WHAIR 7.30 0.16 0.61 | 902 |  Quarter 1.86 #N/A
NER Py %07 0.40 6.96 1 Semi-Anl ¥%¥ GVREIT 8.90 0.20 0.79 1 859 ! Quarter 1.75 Leasehold
TVO 26.75 0.18 1.86 1 6.95 : Semi-Anl 44.62 A EAL 18 47 : ] L hold
DCC 2.60 0.04 0471 6.65 | Quarter 15.29 & SR 0. 653 o7 - Quarter 93 Leaseho
ORI 9.90 o1t 0.65 | 658 1 Semi-Anl 0 CPNCG 11.30 0.24 1.00 | 8.16 |  Quarter 1.13  Leasehold
g "------:' TPRIME 8.10 0.11 0.44 | 7.90 : Quarter 12.65 Leasehold
High Dividend Yield Stock (Auns1eJuwa 1 AS/U) DIF 13.50 0.26 1.04 : 7.72 | Quarter 127.52  Freehold
Stock Last price Last DPS Est. DPS 22(f) div yield Frequency 5 days avg volume WHART 10.00 0.19 0.76 : 7.58 : Quarter 15.20 Leasehold
Bt/sh Bt/sh (times) Bt mn AIMIRT 11.90 0.22 0.88 | 7.44 1 Quarter 2.34 Freehold
I Annual . INETREIT 11.80 0.23 0.00 : 6.91 : Irreg 2.48 #N/A
TISCO 93.75 7.15 7-63: 8.14, Annual 320.7 FTREIT 10.00 0.18 0.67 1 6.89 : Quarter 15.72 Free&leas
AMA 5.50 0.40 7.271 Annual 20.7 1 .
ASW 775 0.40 e : 7101 & ual 50 DREIT 6.15 0.18 0.21 I 6.31 : Semi-Anl 4.42 Leasehold
scce 146.50 9.00 8.86 | 6.05: Annual 14.8 AlLY 7.35 0.17 o0l 622 | 3xayr 2.89 #N/A
AP 9.45 0.50 0.56 | 5.94) Annual 101.7
ILINK 7.45 0.24 0.42 1 5.641 Annual 4.6
sis 23.90 1.20 1.23 : 5.16: Annual 13.81
BAM 14.80 0.55 0.74 ) 499, Annual 436.13
MFEG 8.35 0.40 0.41 1 4851 Annual 4.93
THANI 4.10 0.17 0.19 : 4611 Annual 56.23
ASK 32.00 1.14 1.44 4.50: Annual 31.44 12-Oct-22
ICHI 9.75 0.50 0.44 | 4.49) Annual 63.37 _ r L, .
KTB 16.70 0.42 070 1 4211 Annual 380.82 (update dUAKa:zruInSY)
SAWAD 41.00 1.80 1.68 : 4.10: Annual 531.36
| I —— 1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




M1S XD n1UoU X-Date DAOL SEC

Dividend
Operation Period Payment Date
(baht)
12/10/2022 TCAP-P - 1.20 28/10/2022
12/10/2022 TCAP - 1.20 28/10/2022
12/10/2022 SCB 01/01/22 - 30/09/22 1.50 03/11/2022
18/10/2022 AEONTS 01/03/22 - 31/08/22 2.55 02/11/2022
19/10/2022 MBK 01/01/22 - 30/06/22 0.40 04/11/2022
03/11/2022 MC 01/07/21 - 30/06/22 0.28 25/11/2022
28/11/2022 TNH 01/08/21 -31/07/22 0.60 14/12/2022

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:
(+) Agri (Neutral) 819 TWiveo 11 Tswnulnlnedsoanlinndudou "95uns” AMARUgonEIoonwy
(0) IVL (/101 63.00 unn) Us:n1Asaunu Coca Cola a819lsdunu Recycled PET Thnynantuwallud

#Company Update:

(0) PR9 (/101 20.00 uTn) 3Q22E Nsufd 910 pent-up demand 1a=099unauu
(0) TISCO (@9/1U1 100.00 un) M1ls 3Q22 1UUlUMUATA, 4Q22E 2:HRAD9IN NIM QNNAAU

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (©) 023511800 @) www.geolcoth  (F) daolth @) daol.th




DAOLSEC

io Performance

Portfol
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Portfolio Performance DAOL SEC

10/12/2022 16:52 Market Price

DAOL Po OR %HoId 0 0 O alue R arke alue 3 0 %0Ga 0
CPN PROP 10% 64.00 2,000 128,000 63.25 126,500.00 (1,500.00) -1.17%
EA ENERG 10% 88.25 1,400 123,550 89.00 124,600.00 1,050.00 0.85%
NER AGRI 10% 5.60 23,100 129,360 5.75 132,825.00 3,465.00 2.68%
BRR FOOD 10% 7.45 17,300 128,885 6.95 120,235.00 (8,650.00) -6.71%

60.78

Total 40% 509,795 504,160 (5,635)
CASH 60% 778,530
Total Portfolio 1,282,690 28.27%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (© 02351 @@ www.deol.coth  (F) daol.th



nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu wasmnu DAOL

" pandUnkl 9:a-fiouddnusnanuso Insiawn:uiWona: ® wosniudulisiuin NER 99Nn91nWoasH 1a:
AONITOVOIANST ......... o . . )
© U1KU GLOBAL, CBG I luwase

" pAnwIAsSyINaluuIBevlUN1g Recession UNavNuo19moy

— [ ¥ e USSS— W p—

_ o L " gufuwesnus:noulunoy GLOBAL(10%),
IKJI-NUNIO=AaInIlvuu uw:uJununuwus\] hSO V1YIJU !
Juwaauniaue 91i PTT, GULF CBG(10%), EA*(10%), CPN(10%),

o BRR*(10%)
u H\]ﬂS’lUQIﬂSU—SHIBU IBOO']U\]IUUG’IOIIUSH’]H[U NNJNAaIN

Tugoul moss:=duRunTstelfNmAIUs:INA Tnslawa:Tsu
glsU d1annsolind snausi Logistics

* AR DAOL IiTA9ANunains -HIuEIwug L

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




wasmrudUU DAOL SEC

" wosnrAudulIsUN NER 9on9nwosh lla:Unku GLOBAL, CBG Wunluwos
" HuluwosmuUs:=nounoy GLOBAL(10%), CBG(10%), EA*(10%), CPN(10%), BRR*(10%)
" yudn 50%

Stock Picks (17 - 21 Oct 2022)
Price (Bt) | Weekly Target DAOL Fundamental
12 Oct 22 Price (Bt) Target (Bt)
Cash 50%
GLOBAL  10% 19.10 20.00 BUY 23.00 ARrnls 3Q22E IAUM 10%YoY A 728 au. SSSG Idisuruuvnnisidaidios dnsull 22 TnisidnawAlku 3-4 awn
CBG 10% 82.50 87.00 BUY 115.00 Js=igunisusugnuveadsiniu CBG a:noudeveauluiias 4Q22E MaUdnynyituniswumo
EA 10% 89.00 92.00 NR naawnguIdudnoza:au Annls u. Tuinda (NEX) du Turn around Tu 3Q22E nnw. INSULSUBOWANUNANAINU 5.2 GW
CPN 10% 63.25 66.00 BUY 80.00 swlAWu InSuunaugno:unmveu Traffic 1a:=AN1E1 3Q22A IUnlsuIsulnnlAs s 4Q22E 1nSyuiUn Community Mall N Nognao

10% 6.95 8.50 NR MRSy '22-'23 Wan:61U Wawan-s1nvIu-Unsdaunuu InssunnguRznaniusou 10 U Tul 2023

BRR V 1 !
| Portfolio] 100% | | | | |
_ ise078 | | | |

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

CBG “USugnuwosSau? 4Q22E ANADEYYICUNISWURD”

(UniBunagns 87.00 un)

" nyouBoazau AMIISIVIBUSUTIUVOY CBG Ulon1a9unal
S1MMAUUSUADaININ -26% UUNIRDU d.A. d:ndu
gonvreluds:inA AnaUszinARSouNoNa=AUNUWANAURN
WuVu

= Usaougonvielu 2H22 Tnnsgryuannisidnaiidodia:=nn

AOFINNWURAD AugUs:IDuANSwWEaUTNY USEN 1D19UB 4200 S jors 3520 1%
wos iSvalodinn ilownwsa nSo AREA Iwelasunistnulu - 22 0%
sou 7 1nou U 22 Uyanisou 2.22 lidu au. +46%YoY " 500 1246 1159 %
AIANIAIISIWNU=WUAUIIE:HUUIOAVIEIASOIAUENNAY l'ggg 0 0%:
= DAOL Us:iidurinlsanst 2022-2023 fi 2.95 Wu au. lia: o6 v o o9 w0 wm wm

s Net Profit —Growth source : DAOL

3.52 WU au. +2.4%YoY, +19%YoY muainu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Strategy top picks DAOL SEC

A “J998UoNS99gIWyU natAWNFududanoza:au”

(UniBunagns 92.00 un)

" uzthngouBoa:au aurcqsoot 01 NEX du Turnaround
u 3Q22E (u. an 910 lutam [sany Hvag) NNw. INSYUSU L1499 1110
FowawunAINu 5.2 GW Gwawual 1500 MW 1ia: EA
AOIRAUAUKTY

" pm EA dodldinnsusuinsanluans EV (IUAIROS+eU

gUF) llazwawunAlinu ARMIUNISUS:NIAINTUZVEY DUN. | o, -
(TGO) INYINUSIAISUBOAISUDUIASAN NISMSIVFOU llaz 20 \ 5 0%

6,000 ,082 6,100 . J0%
S1VU (MRV: Measure-Report-Verified) A~

4,000 3,252

3,817
21] ﬂ
1 e B 0%

2015 2016 2017 2018 2019 2020 2021 2022 2023

\{% 20%

0%

2,687

® Bloomberg Consensus Us:1ounnlsgnsu 2022-2023 2,000 ’J

0

0390 8 WU au. na: 8.7 Wu au. +32%YoY, +8%YoY

m’]ué’]ﬁu Led Net Profit —Growth source : Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



Strategy top picks DAOL SEC

CPN “srolAwu InSoundugnio=Univeu Traffic nazANE1”

(UniBunagns 67.00 un)

4,592

" s19lntuan 3Q22E WumdinuSunu High Season vou
nasnoviReona=gudnsidaos AanIsiKdouanAgiiu

4Q22E 9:1naolAS:mU Sigle Digit 1IS9N[NIIV1gN10:

v o i o N W] ] Q " " oy Ny 9 %
“IndiRuauns” 3@»"” @\@'E"” @Qh\*"" @@@"’ ﬁwﬁ" %\@@"’ ﬁg\@iﬁ"" ,.,a\@@% $ > r > r 2
® QOcc. Rate [sulisuWusmo Ehaﬂﬁ Soft opening [sansu ilsansstelnsuna

' _ - 16,000 60%
Centara [ns1 (3Q22) dou 4Q22E 1nSuuiUn SF 14,000 13,568 50%
) . , 12,000 11,216 11,738 . ' 0%
Community Mall N Mache nouynao 10,000 0%
. . 8,000 7,148 .
" DAOL Us:0urinlsansU 2022-2023 i 1 hiu au. liaz 6,000 o
. 4,000 -10%
1.2 hildu au. +44%YoY, +19%YoY Miuainu 2,000 " 5% -20%

-30%
2016 2017 2018 2019 2020 2021 2022 2023

B Net Profit —Growth source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.co.th  (f) daol.th



DERIVATIVE IN TREND

By Strategy Research

17 October 2022

Trading Short

UoSU : 924-930

USATU : 940-943

SET50 Index Futures Dec-22 (S50722)

DAOLSEC

11060.00 |
1050. 00
1040. 00
1030. 00
1020. 00
1010. 00
1000. 00
990, 00
980, 00
970, 00
{960, 00
950. 00

‘b'& 940-943
Mo

924-930

930. 00

920, 00
910. 00
900, 00

oy

SET50 Index Futures
§50722 S50H23
Close 937.91 936.60 931.30 ]
Chg 0.7 48 43
Ol 478,956 48,853
Theoritical - 939.06 940.46
Basis = -1.31 -6.61
Prem/Disc = -2.46 -9.16

-
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

1890. 00

AFANKan: Sideway AIUWUWOUZN

Short-Term View

widuvn Short: Dlonnaiauva Short iinnatniUalu
nauau Niau Short TA1as Ko Sideway ndoil
Juno:Wusons $50222 dulinduunduintionuasau
USI0rU 940-943 9m N IKIUA Short ANISTAIEUAU
Us:=I0UnDWIEBINaIAEIEd V1 Short ThiUSou
wiauvn Long: Wait & See

() 023511800 @) www.daol.coth (F)@) daolth



Gold Focus DAOLSEC

By Strategy Research

17 October 2022

Gold Spot Price,RT (IQVGL) 2200. 00

Trading Short

2150. 00
2100. 00

- s
" =
W

o

IUOSU : 1630-1637

1750. 00

0 -
M"*nﬂﬂ% 1650-1660  [1700-00

1530-1637  |1600.00
1550. 00
1500. 00

IU2AU : 1650-1660

nFANwWNnan: Sideway down Weekly Key Event
" (iduv Long: Wait & See » 18 Oct 22: CH GDP YoY
» 19 Oct 22: CH New Home Prices MoM
®  iduva Short: luztin Trading Short Aalneo1vIUOSU » 19 Oct 22: EC CPI YoY
VounauA1 Gold Spot AUSIoN 1630-1637 9 dou » 20 Oct 22: US Initial Jobless Claims

nuosinuIsUs:I0UISAlsU 1650-1660 90 MUAAU
- Pending Event: Russia-Ukraine Meeting

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol:co.th ™ (F) (&) dolth




DAOLSEC
TECHNICAL VIEW

17 October 2022 # 190

L d

IN2IVA2WUWOUNLUUIKUNIUIBYau

IUOSU 1550-1556 9A IUOAU 1566-1571 R

62.50-63.50 1.04-1.06
65.25-66.50 1.12-1.18
Cut Loss Cut Loss _
< 61.00 < 1.00

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



DAOL SEC

$i CASH BALANCE

17 October2022

nanNSWoNAM Cash Balance Us:=91dumr

nannswei SUISUFU - Audn
*24CS 17 M.A. 65 —2 W.g. 65
* KW 17 A.A. 65 —2 W.¢. 65
* PROEN / PROEN-W/1 17 A.A. 65 —2 W.¢. 65
*TKT 17 7.A. 65 —2 W.¢. 65
*TMC 17 M.A. 65 —2 W.¢. 65

nannSWeRINSuUKan Cash Balance 17-21 f.A. 65

nannswei SUISURU - Fudn
* TNDT / TNDT-W1 27 N.8. 65 — 17 A.A. 65
* CH 30.A.65 — 21 7.A. 65
* DPAINT 30.A.65 — 21 .. 65
*KCC 3n.A.65 —21 A.A. 65

HUNEINR
=S4 1 : IRSaMBNSOWIRLAR 100% riouEe (JruT Cash Balance) + RIUAIUDMUOIRUBOVIE

== 56U 2 ; TRBOMBNNSOWIRUAR 100% foudo (Jrud Cash Balance) + AMUAILOMUURLZOVIE + AU Net Settlement

=== 5:AU 3 : IROFEN1SOWIIUAR 100% riouBa (Urud Cash Balance) + FUANUOUOIRUEDVNE + KU Net Settlement + AIUS0VEEoAS0 1 SUrhms

() 023511800 @B

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



DAOLSEC

Market Indicators



SET INDEX

DAOL SEC
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Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD % Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 45 0.2 4.4 0.73 5.1 92.6 1,148.2  14-Oct-22
World The Global Dow 3,220.3 (15.5) -05 -04 -6.7 -21.5 -21.3 14-Oct-22
(Government) US:5-Year Bond 43 0.1 3.0 1.60 4.3 735 306.4 14-Oct-22
The Global Dow Euro 3,108.9 @.7) -0.2 -0.8 -4.1 -10.5 -6.3 14-Oct-22 US: 10-Year Bond 40 0.1 35 190 5.0 719 166.0 14-0ct-22
R e N9 e+ 89 20 -1 76 N 2527  THOet2e US:30-Year Bond 40 0 38 192 57 631 981  14-Oct-22
Bloomberg World Index 331.9 (6.7 -1.7 -1.0 -7.3 44 0.1 14-Oct-22 THAILAND: 2-Year Bond 19 0.0 %5 #N/AN/A 12-0ct-22
MSCIWorld 23767  (41.1) 17 15 -75 -222  -236  14-Oct-22 THAILAND: 5-Year Bond 26 04 35 #N/A N/A 12-0c1-22
MSCI Emergin Market 863.3 34.4) -3.8 1.0 -8.6 -24.4 -32.7 14-Oct-22 THAILAND: 10-Year Bond 33 04 33 #N/AN/A 12-Oct-22
MSCIThailand 5054 (5.2) -1.0 -0.1 -6.2 -4.8 -2.7 12-Oct-22 THAILAND: 30-Year Bond 4.2 0.1 1.3 #N/AN/A 12-Oct-22
Americas Dow Jones 29,634.8 338.0 1.2 -1.3 -39 -145 -16.0 14-Oct-22
NASDAQ 10,3214 (331.0) =341 =31 9.8 274 -30.7 14-Oct-22 Other Bloomberg Commodity Index 1137 (3.5) -2.0 -2.6 -8.6 8.5 14-Oct-22
S&P 500 35831  (56.6) -6 24 =75 -209  -199  14-Oct-22 Crude Oil - WTI (spot month) 856  (7.0) 39 32 146 53  14-Oct-22
Europe Stoxx Europe 600 391.3 0.4) -0.1 06 -4.1 -14.2 -16.6 14-Oct-22 Crude Oil - Brent 916 6.3) -3.1 26 -15.1 9.1 14-Oct-22
Euro Zone Euro Stoxx 50 3,381.7 6.3 02 06 -34 -13.3 -19.2 14-Oct-22 Coal Newcatle (USD/Ton) 397.0 17.2 08 -6.4 82.4 1923  14-Oct-22
France CAC 40 50319 650 11 09 o4 109 418  14-Oct-22 Baltic Dry Index 18180  (1430) 29 17.1 229 625  13-Oct-22
German DAX 12,437.8 164.8 1.3 0.7 2.4 -13.7 -20.2 14-Oct-22 Rubber (TOCOM) Yen/Kg. 221.0 (5.0) 07 38 1441 58 14-Oct-22
UK FTSE100 68588 (132.3) 19 0.4 52 87 50 14-Oct-22 SugarFutures (USD/Ib.) 18.8 0.2 0.2 4.8 -3.2 19 14-Oct-22
Copper(LME) USD/Ton 76528 145.0 -0.2 -3.0 -26.2 -245 14-Oct-22
Asia-Pacific MSCIAC Asia Pacific Index 137.9 @4.9) -34 15 -8.3 -23.6 -30.5 14-Oct-22 China Hot Rolled Steel 39520  (78.0) 03 a7 250 319
Thailand SET Index 15608  (18.9) -2 -0 -6.0 -79 -50  12-Oct-22 GOLD (spot) 16445  (509) 3 21 EEEEM s 120ct22
China Shanghai SEComposit 3,072.0 47.6 16 18 -1.7 -5.5 -14.0 14-Oct-22 Soybean Meal Futures 4185 136 0.0 109 105 206 14-Oct-22
China Shenzhen CSI300 3,842.5 37.6 1.0 24 -2.3 -9.0 -22.1 14-Oct-22 Crude Palm Oil 3650.0 61.0 46 23 429 266 14-Oct-22
HongKong Hang Seng 16,587.7 (1152.4) -6.5 12 -11.6 -246 -345 14-Oct-22 Corn 689.8 6.5 -1.1 -2.7 -7.9 33.5 14-Oct-22
Philippines Philippines Stock Exchange 59048 (83.0) -1.4 0.2 9.8 -18.0 -18.1 14-Oct-22
Indonesia Jakarta SE Composite 6,814.5 (212.3) -3.0 -1.0 -49 -3.6 2.7 14-Oct-22 Bitcoin 19,1773 (374.3) 0.1 13 _58.1 693 14-Oct-22
Japan Nikkei 27,0908 (220.5) -08 33 1.7 -2.6 -6.8  14-Oct-22 Ethereum 13013  (30.3) 03 23 606 666  14-Oct-22
Singapore Straits Times 3,0396 (106.2) -34 00 -7.0 -10.8 -4.2 14-Oct-22 ARKW Investments 417 @.2) -5.0 220 522 =711 14-Oct-22
South Korea Korea Stock Exchange 22126 3.2 0.1 23 =71 -19.8 -26.6 14-Oct-22 Global x Auto & Electric ETF 19.4 1.1) -3.6 -17.5 -29.6 -32.1 14-Oct-22
Vietham Vietnam Ho ChiMinh 1,061.9 25.9 25 1.0 -14.0 -28.8 -23.8 14-Oct-22 BABA (Hong kong ; HKD/share) 73.3 8.1) 0.7 -16.9 -34.7 -54.7 14-Oct-22
Taiwan TaiwanWeighted 131281 (639) R 55 25 98 258 218  14-Oct-22
Currency USD Index Spot Rate 1133 0.5 0.5 0.8 3.3 15.3 206 14-Oct-22
USD-EUR 1.0 0.0) [ 02 06 26 -12.2 -162  14-Oct-22
USD-GBP 1.1 0.0 08 -14 -32 -15.0 -183  14-Oct-22
YEN-USD 148.7 3.4 24 10 -38 222 -235  14-Oct-22
CNY-USD 72 0.1 11 -0.3 -3.2 134 -10.5 14-Oct-22
THB-USD 38.3 0.7 19 0.8 -45 15.2 -135  14-Oct-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
17-Oct CH 1-Yr Medium-Term Lending Facility Rate Oct-22 27% 2.8%
us Empire Manufacturing Oct - 22 - 15
18-Oct CH GDP YoY 3Q 3.4% 0.4%
CH Retail Sales YoY Sep 3.3% 5.4%
US  Manufacturing (SIC) Production Sep 0.0% 0.1%
TH Car Sales Sep - 68,208
19-Oct CH New Home Prices MoM Sep -- -0.3%
EC CPIYoY SepF -- 9.1%
us Building Permits MoM Sep 2.3% -10.0%
Us Housing Starts MoM Sep -6.5% 12.2%
20-Oct JN Exports YoY Sep -- 221%
CH 1-Year Loan Prime Rate Oct-22 3.6% 3.7%
us Initial Jobless Claims Oct-22 -- -
Us Existing Home Sales MoM Sep -3.2% -0.4%
25-Oct TH Customs Exports YoY Sep -- 7.5%
26-Oct us New Home Sales MoM Sep -- 28.8%
TH Mfg Production Index ISIC NSA YoY Sep - 145%
27-Oct CH Industrial Profits YoY Sep -- --
EC ECB Policy Rate Meeting Oct-22 -- 1.3%
us GDP Annualized QoQ 3QA -- -0.6%
us Initial Jobless Claims Oct-22 -- -
28-0Oct us PCE Deflator MoM Sep -- 0.3%
us Pending Home Sales MoM Sep - -2.0%
us U. of Mich. Sentiment OctF -- --
JN BOJ Policy Balance Rate Oct-22 -- -0.1%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daolcoth  (F) daol.th @) daol.th



Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg la: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event
3-Oct US  Construction Spending 19-Oct CH New Home Prices
us ISM Manufacturing EC CPI
5-Oct TH CPI us Building Permits
US  ADP Employment Change us Housing Starts
6-Oct EC Retail Sales 20-Oct CH 1-Year Loan Prime Rate
US  Initial Jobless Claims us Initial Jobless Claims
7-Oct US  Change in Nonfarm Payrolls usS Existing Home Sales
TH  Consumer Confidence 25-Oct TH Customs Exports
9-Oct CH New Yuan Loans CNY 26-Oct us Advance Goods Trade Balance
12-Oct us PPI Final Demand us New Home Sales
us FOMC Meeting Minutes TH Mfg Production Index ISIC NSA
13-Oct usS CPI 27-Oct CH Industrial Profits
US  Initial Jobless Claims EC ECB Policy Rate Meeting
CH  1-Yr Medium-Term Lending Facility Rate usS GDP Annualized
14-Oct cl=l R us Initial Jobless Claims
US  Retail Sales Advance 28-Oct EC Consumer Confidence
US  U.of Mich. Sentiment us U. of Mich. Sentiment
CH  Exports JN BOJ Policy Balance Rate
17-Oct US  Empire Manufacturing 31-Oct CH Manufacturing PMI
18-Oct CH GDP TH BoT : Thai's Economic Monthly Report
us Manufacturing (SIC) Production EC CPI Estimate
TH Car Sales EC GDP SA

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth
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Dollar Index & Thai Index
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Bond Yield vovansyd DAOL SEC
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Fed Fund Rate (Policy Rate) DAOL SEC

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Program)
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DAOL SEC

nisiJasunladved Market Cap. mannarulan Uuguist 2017 - Jaguu

World Market Cap. (Trillion USD)
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P/E nannrudintye) DAOL SEC
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>

Source : Bloomberg

.
Market P/E (current & Forward) 15-Oct-22
P/ERatio = P/ERatio i P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|Qend Cgrrent. LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,382.47 15.35 13.50 = 12.07 4.64 6.51 14-Oct-22 14-Oct-22 s aldie
PSEi - PHILIPPINE SE IDX PH 5,904.75 15.25 1 14.00 : 12.23 2.28 6.56 14-Oct-22 14-Oct-22  flgultlug
Straits Times Index STI S 3,039.61 11.38 = 11.59 10.23 4.25 8.79 14-Oct-22 14-Oct-22  RodTuls
KOSPI INDEX SK 2,212.55 9.37 = 9.79 = 9.55 2.26 10.67 14-Oct-22 14-Oct-22 i widlel
~ TAWANTAEXINDEX ~ TA 1312812 931 = 911 = 10.29 5.56 10.74 14-Oct-22 14-Oct-22 sy
. STOCKEXCHOFTHAIINDEX | TH | 1560.78 1 1475 i 1474 3 1408 291 678 12-Oct22  12-Oct-22 :lna (SET)
T TWAISETSONDEX . TH | sarel | 1sos i i478 i 1395 274 626 120ct22 120622 lnu (SETS0)
~ S&PBSESENSEXINDEX N 57,91997F 2227 = 2140 . 1836, 125 449  14-Oct22  14-Oct-22 Auifin
JAKARTA COMPOSITE INDEX ID 6,814.53 14.59 = 14.77 = 14.79 2.70 6.85 14-Oct-22 14-Oct-22  duiadlide
HO CHI MINH STOCK INDEX VN 1,061.85 11.46 & 10.05 * 8.45 1.77 8.73 14-Oct-22 14-Oct-22  Saau
SHANGHAI SE A SHARE INDX CH 3,219.29 13.47 . 10.85 : 9.55 2.68 7.42 14-Oct-22 14-Oct-22  Fu (A-Shares)
SHANGHAI SE COMPOSITE CH 3,071.99 13.45 = 10.84 = 9.54 2.69 7.43 14-Oct-22 14-Oct-22 51 (Composite
HANG SENG INDEX HK 16,587.69 6.27 = 9.29 = 8.08 4.09 15.96 14-Oct-22 14-Oct-22 a9
DOW JONES INDUS. AVG us 29,634.83 16.34 = 15.87 = 14.37 2.28 6.12 15-Oct-22 14-Oct-22  aws54 (Dow Jo
S&P 500 INDEX us 3,583.07 17.58 16.00 = 14.82 1.85 5.69 15-Oct-22 14-Oct-22  auss4 (S&P-5C
NASDAQ COMPOSITE us 10,321.39 33.12 = 23.28 19.49 1.00 3.02 15-Oct-22 14-Oct-22  su¥s4 (Nasdac
CAC 40 INDEX FR 5,931.92 1251 = 9.39 = 9.76 3.27 8.00 14-Oct-22 14-Oct-22  ¢l5oiea
DAX INDEX GE 12,437.81 12.13 9.97 = 9.58 3.74 8.24 14-Oct-22 14-Oct-22  Leasiiu
NIKKEI 225 IN 27,090.76 27.13 14.79 14.55 2.05 3.69 14-Oct-22 14-Oct-22  ¢iilu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,549.64 1357 = 11.03 = 10.76 3.60 7.37 14-Oct-22 14-Oct-22  ¢151 (300 u3HY
Euro Stoxx 50 Pr EC 3,381.73 12.46 = 10.03 = 9.84 371 8.02 14-Oct-22 14-Oct-22  ¢151 (50 v3¥n)
STXE 600 (EUR) Pr EC 391.31 13.63 = 10.89 = 10.52 3.64 7.33 14-Oct-22 14-Oct-22  ¢151 (600 u5¥Y
MSCI WORLD MULT 2,376.65 15.39 : 14.34 = 13.51 2.35 6.50 15-Oct-22 14-Oct-22 _paiaviutan (M
L J L4

‘aupmsnmmnnn®
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EPS & Growth Rate narnrudArye) DAOL SEC

“IIIIIIIIIIII.

3 s
15-Oct-22 Trailing 12M Earnings per Share General Estimated Earnings - E
Current 3 228 ,
Market EPS EPS Earmings Yield: FWD P/E ( 65): FWD P/E ('66)

2019 2020 Trailing 12M 2022(f) 2023(f) historical yieldsi EPS 2022 EPS 2023 curent
uILaLge 89.7 71.1 90.1 102.4 114.5 6.5 : 13.55 12.1 #N/A N/A
AddTlud 452.8 218.3 387.1 421.9 482.9 6.6 14.0: 12.2 544
RoAluls 258.3 75.4 267.1 262.2 297.1 8.8 E 11.6: 10.2 #N/A N/A
U6 98.3 114.8 236.1 225.9 231.7 10.7 1 9.8 9.6 762,207
entu 614.1 754.8 1,409.9 1,440.9 1,275.4 10.7 * 9.1: 10.3 3,097
1na (SET) 86.2 36.8 105.8 105.9 110.9 6.8 14.7 = 14.1 12,015
1na (SET50) 56.6 32.8 58.7 63.5 67.2 6.3 14.8 = 14.0 12,323
auLéie 1,655.8 1,429.6 2,600.7 2,706.0 3,155.2 4.5 . 21.4: 18.4 1,135
dulatiigdea 288.0 121.5 467.0 461.3 460.8 6.9 E 14.8 1 14.8 393,692
aauu 63.6 64.0 92.7 105.7 125.6 8.7 % 10.1: 8.5 3,935,586
3u (A-Shares) 223.5 208.3 239.0 296.7 337.0 7.4+ 10.8 = 9.6 13,359
Ju (Composite) 213.8 196.0 228.4 283.3 321.9 7.4 % 10.85 9.5 14,034
gauny 2,429.6 1,905.5 2,647.0 1,785.7 2,052.8 16.0 ¢ 9.3 8.1 605
&nss4 (Dow Jones) 1,467.9 1,254.6 1,813.2 1,866.9 2,061.6 6.1 % 15.9* 14.4 0
&ni54 (S&P-500) 154.9 123.5 203.8 224.0 241.8 5.7 16.0; 14.8 #N/A N/A
auss4 (Nasdaq) 205.7 220.1 311.6 443.4 529.5 3.0 E 23.3% 19.5 1,629
NFoLAs 274.7 107.0 474.3 631.8 607.8 8.0 = 9.4. 9.8 227
Laasdu 570.4 318.5 1,025.1 1,247.8 1,298.4 8.2: 10.0 = 9.6 #N/A N/A
ei1lu (Nikkei) 1,130.9 874.4 998.6 1,831.3 1,861.5 3.7 % 14.85 14.6 29
8151 (300 v31N) 78.0 37.3 114.2 140.5 144.1 7.4 % 11.0* 10.8 #N/A N/A
g5 (50 uasn) 187.6 67.1 271.3 337.1 343.6 8.0 & 10.0: 9.8 #N/A N/A
81151 (600 v3En) 19.3 8.8 28.7 35.9 37.2 7.3 10.9: 10.5 #N/A N/A
aaaviuian (MSCI) 114.1 81.9 154.4 165.8 176.0 6.5 14.3% 13.5 19,215
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulinuINNIsasnulunanma lunmazgouioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day -1.9% 1.2% -3.7% 1.2% -4.2% 1.2% -1.4% 1.6% -1.1% 0.2% -2.1% 2.0%
1 month -9.4%| 5.6% -11.6%| 58% -13.3% 6.1% -8.6% 7.7% -5.7% 3.3% -10.3%| 10.0%
3 month -6.7% 5.7% -10.2% 6.1% -13.6% 6.4% -5.2% 8.3% 2.0% 3.2% -7A%| 11.0%
6 month -19.9% 4.9% -21.2%| 6.0% -21.5% 6.3% -18.6% 9.8% -5.2% 3.6% -23.3%| 128%
9 month -25.0% 3.8% -29.9% 4.1% -31.0% 4.1% -22.0% 7.5% -4.5% 3.6% -29.2%| 10.5%
12 month -21.6% 22% -29.4% 3.1% -30.5% 3.1% -16.5% 6.3% -2.3% 3.5% -27.9%| 8.8%
Month to date -0.2%| 56% -1.3%| 5.8% -2.3% 6.1% 0.1% 7.5% -1.7% 44% -1.4% 9.7%
Quarter to date -0.2% 9.7% -1.3%| 10.0% -2.3%| 10.5% 0.1%| 713.0% -1.7% 7.7% -1.4%| 16.8%
Year to date -25.8% -28.1% -29.5% -23.8% -3.2% -32.9%
2U -1.6%| 1771.0% -10.6% 14.9% -13.1%| 75.8% 2.6%| 16.4% 13.9%| 13.8% -5.6%| 225%
3U 3.6%| 20.3% -2.8%| 19.4% -2.4%| 19.3% 8.3%| 248% 1.7%| 20.0% 9.8%| 28.0%
41 4.6%| 18.1% -0.7%| 17.6% -0.3%| 17.8% 8.6%| 228% 1.0%| 78.0% 9.5%| 26.2%
5U 4.0%| 16.4% -2.8%| 16.8% -25%| 17.0% 9.0%| 21.1% 1.2%| 16.8% 10.6%| 24.3%
10U 7.3%| 13.5% 1.0%| 15.7% 2.9%| 14.9% 11.8%| 17.0% 5.1%| 15.7% 14.3%| 79.7%
Remark : Total Return 3n91n3uanfingifeunuiuisnvadgodioandiun 15-Oct-2022 Source : Bloomberg

@ www.daol.co.th @ daol.th @ daol.th
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SET Index Target for 2022 DAOL SEC

05-Oct-22
SET Index Target for 2022 SET TARGET SET INDEX
5-Oct-22 Worst Base Best 1,650
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.9 18.34 19.0 Forward P/E
Year 2020 430,450 -51% 39.7
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.7
Year 2022
| Base 1,094,711 9.1% 92.3 1563 1693 1758 : 17.9
\ N I T I T TN N I RO N IO N TN N TN N T I
Worst 953,195 -5% 80.4 20.5
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
Year 2023 1,153,708 5.4% 97.0 1778 17.0
Year 2024 1,276,355 9.3% 107.3 1816 15.4

** SET Profit for Year 2024 : Estimate Net Profit Growth = 9.28% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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SET Profitability as of 2Q-2022

DAOLSEC
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©
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5 113,976

100,000

5.00 -
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Revenue ; (Trillion Baht)

5.1%

129,779

SET: Net Profit & Net Profit Margin

8.8%

8.6%

7.6%

350,364

265,002 274770 254,916
IE I I 20
N S
AR A R Beus o
‘b’\ (b'\ er (bQ Q)Q
[0 Net Profit e Net Profit Margin
SET : Revenue
18-Sep-22
4.08

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

10.0%

9.0%
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4.58

SET : Net Profit Margin
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3.0% - 4.0%
2.0%

Q S g S by by S S N S
pa @ R S o] R ] - b 3
FX Gain/Loss US&@niunain
(Vagalﬁeuﬁumn Bloomberg )
20,000 - 16,306 10,832 453 308
aq 336 333 333
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Spread Ulnsiad n1a: Asusin1dunlnAnmun DAOL SEC
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Brent Cruce & Gold Price
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TAKU1TIAAUUNITY (TOP) AuAInsnauniiy
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S1AMNIURU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU
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S1A1 Cotton DAOL SEC

COTTON
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Baltic Dry Index
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Shipping Index and Stock Performance 12-Oct-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

12-Oct-22 1,873.00 -1.6% 1,873.00 -1.6% 915.38 0.2% 1,324.00 0.0% 8.10 0.0% 14.60 1.4% 27.75 -0.9%
11-Oct-22 1,904.00 -2.1% 1,904.00 -2.1% 913.27 0.7% 1,324.00 -7.0% 8.10 -1.2% 14.40 -2.0% 28.00 -2.6%
10-Oct-22 1,944.00 -0.9% 1,944.00 -0.9% 907.19 0.0% 1,423.00 0.0% 8.20 0.0% 14.70 -2.6% 28.75 -2.5%
7-Oct-22 1,961.00 -1.6% 1,961.00 -1.6% 907.19 -2.1% 1,423.00 0.0% 8.20 -1.2% 15.10 0.0% 29.50 -3.3%
6-Oct-22 1,992.00 -0.2% 1,992.00 -0.2% 926.35 1.3% 1,423.00 -7.9% 8.30 5.1% 15.10 4.1% 30.50 13.0%
5-Oct-22 1,996.00 7.0% 1,996.00 7.0% 914.64 0.0% 1,545.00 0.0% 7.90 3.3% 14.50 5.1% 27.00 -1.8%
4-Oct-22 1,865.00 4.3% 1,865.00 4.3% 914.40 0.6% 1,545.00 -7.5% 7.65 -1.3% 13.80 -2.1% 27.50 -0.9%
3-Oct-22 1,788.00 1.6% 1,788.00 1.6% 908.59 4.9% 1,671.00 0.0% 7.75 1.3% 14.10 0.7% 27.75 -4.3%
30-Sep-22 1,760.00 0.2% 1,760.00 0.2% 865.84 -1.7% 1,671.00 0.0% 7.65 0.0% 14.00 -0.7% 29.00 1.8%
29-Sep-22 1,757.00 -2.3% 1,757.00 -2.3% 880.58 -13.2% 1,671.00 -9.5% 7.65 2.7% 14.10 -2.1% 28.50 0.0%
28-Sep-22 1,799.00 1,799.00 1,014.08 1,846.00 7.45 14.40 28.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSXIndex) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (StOCk price)
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