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Calendar (Week)

Date Country Event Period Surv(M) Prior
6-Nov TH CPI YoY Oct 0.1% 0.3%
7-Nov EC PPI YoY Sep -13.4% -11.5%

CH Exports YoY Oct -2.7% -6.2%
CH Exports YoY CNY Oct -- -0.6%
8-Nov EC Retail Sales YoY Sep - -2.1%
9-Nov us Initial Jobless Claims Nov-04 -- 217k
10-Nov UusS U. of Mich. Sentiment Nov P 63.3 63.8
13-Nov JN PPI YoY Oct - 2.0%
14-Nov EC GDP SAQoQ 3QP - -0.1%
us CPI YoY Oct - 3.7%
us CPI Ex Food and Energy YoY Oct - 4.1%
15-Nov JN GDP Annualized SAQoQ 3QP -0.3% 4.8%
CH Retail Sales YoY Oct - 5.5%
JN Industrial Production MoM SepF - 0.2%
JN Industrial Production YoY SepF -- -4.6%
us Retail Sales Advance MoM Oct -- 0.7%
us PPl Final Demand YoY Oct - 2.2%
us PPI Ex Food and Energy YoY Oct -- 2.7%
TH MSCI Index Review
16-Nov JN Exports YoY Oct -- 4.3%
CH New Home Prices MoM Oct -- -0.3%
us Initial Jobless Claims Nov-11 -- -
us Manufacturing (SIC) Production Oct - 0.4%
us NAHB Housing Market Index Nov -- 40.0
17-Nov EC CPI YoY OctF - 4.3%
us Building Permits MoM Oct -- -4.4%
us Housing Starts MoM Oct -- 7.0%
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Stock Picks (6 November 2023)

Price (Bt) | Daily Target

Stock Weight

3 Nov 23 Price (Bt)

Cash 50%

s9lRINSsAvsNIWWA+NIAoU SuRnUNNo:IASUgNIa:NISIAUNT 919anadbweNgodUaineu MAITUAURTUIFsIluan1o:-nan
BEM 10% 8.05 8.50 . 3 L o L

IUUU .... AMUSNISSNIWWA 20 un diudldune:=ntrdsunculdusnisius:uusnlwwngovu

Kulsdlwilh s1AUSURDadUIUINIINUlBUNBanATTW wanissitunuRB:aofdal IANngNanunisniluidiau IAeuY Wounanuau
BGRIM 10% 24.20 24.10 vm:ﬁswmﬁudéurﬁoa\]mmn £0.37% (UuBouIoan 3 1FoU ... 1Is1Us:I0URNISUNRA 3Q23E A 644 d1UUIN (+2476% YoY, -6% QoQ) YoY
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MlsWuso 2 Insunammsionu AA 3Q 9:8aWumdso ... IudlliupSiUnasenneiia=rlsguiRulnseitio InlasuTedurnuuIINNSVY
RBF 10% 11.40 12.00 .

ngluds:inA 1a:nanm1gus:INA

IsTedluyuVaIrilsAAASN9:AY WUSD nourtint CBG QnNNsS:=NUIINAIEOUVaIAUNUWARREIVU Ia=USUNtUVISRIUNNO:IASUEA9
CBG 10% 72.25 77.00  UDNINT N1sA CBG 9:0ANETE0 packaging (Ns:Uavvonia:audes) ITuSvouuUsSBNIUNaUIRENU U19:nUugIusSIgln lazATUATH

uInvu

iDuruRwaUs:=nouNstie:dnswanWusmnvianuidurinlseenuigoenatut) 2567) vouAsnANAUUSUASTUUATULN (S1ANKU Siog
TRUE 10% 6.15 6.50 ndq s1ATU¥oININISAOUSI). ... TRUE 15991 Andurnaunnsedauan nisWeuasaunaiolduiowwins:ronuyatsivousina

Aunan. la:luduwans:nusanisAnItussnvlng voJusend

Portiolio | 100% | | |
ser | | sere76l ]
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Stock Picks (6 November 2023)

Price (Bt) | Daily Target

Stock Weight

3 Nov 23 Price (Bt)

Cash 50%

s9lRINSsAvsNIWWA+NIAoU SuRnUNNo:IASUgNIa:NISIAUNT 919anadbweNgodUaineu MAITUAURTUIFsIluan1o:-nan
BEM 10% 8.05 8.50 . 3 L o L

IUUU .... AMUSNISSNIWWA 20 un diudldune:=ntrdsunculdusnisius:uusnlwwngovu

Kulsdlwilh s1AUSURDadUIUINIINUlBUNBanATTW wanissitunuRB:aofdal IANngNanunisniluidiau IAeuY Wounanuau
BGRIM 10% 24.20 24.10 vm:ﬁswmﬁudéurﬁoa\]mmn £0.37% (UuBouIoan 3 1FoU ... 1Is1Us:I0URNISUNRA 3Q23E A 644 d1UUIN (+2476% YoY, -6% QoQ) YoY

WUSDNAFANISIAANBIA:NISUSUAN Ft REVTH positive impact na:sugsnalnaninsunsiriu

MlsWuso 2 Insunammsionu AA 3Q 9:8aWumdso ... IudlliupSiUnasenneiia=rlsguiRulnseitio InlasuTedurnuuIINNSVY
RBF 10% 11.40 12.00 .

ngluds:inA 1a:nanm1gus:INA

IsTedluyuVaIrilsAAASN9:AY WUSD nourtint CBG QnNNsS:=NUIINAIEOUVaIAUNUWARREIVU Ia=USUNtUVISRIUNNO:IASUEA9
CBG 10% 72.25 77.00  UDNINT N1sA CBG 9:0ANETE0 packaging (Ns:Uavvonia:audes) ITuSvouuUsSBNIUNaUIRENU U19:nUugIusSIgln lazATUATH

uInvu

iDuruRwaUs:=nouNstie:dnswanWusmnvianuidurinlseenuigoenatut) 2567) vouAsnANAUUSUASTUUATULN (S1ANKU Siog
TRUE 10% 6.15 6.50 ndq s1ATU¥oININISAOUSI). ... TRUE 15991 Andurnaunnsedauan nisWeuasaunaiolduiowwins:ronuyatsivousina

Aunan. la:luduwans:nusanisAnItussnvlng voJusend

Portiolio | 100% | | |
ser | | sere76l ]

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th
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ANRNISNUAONIUE Fed DAOL SEC
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Bond Yield vovansyd DAOL SEC

BondYield

e GTIl 10 Govt e |JSGG 10 YR Index 6.1000
4.5724
Bond Yield10 U 5.1000

4.1000
3.1000

2.1000

Real Yield 1.1000

0.1000
Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23
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ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—=DXY Curncy —THB Curncy
115 39.00
35.57
38.00
. 37.00
319 Thai Baht / USD
36.00
35.00
105
! S A \ 34.00
2 105.02° 3300
100 32.00
Dollar Index '
31.00
95 30.00
P P P v P P P P % P P
NG Qéo @’bk ?‘d @‘b* NS D) V“OQ’ %Q;Q OC} éo
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price

100 84.89 2100
90 2000 &
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3 o 2
o oy
2 80 1900 2
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o
70 1992.65 1800
60 1700
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——BRENT CRUDE (Active Contract) ——GOLD SPOT $/0zZ
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AMNISNauUIUu DAOL SEC

s AulsunauLiiu (TOP) uAtNsnauundu

by :DAOL Strategy
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£ Futures 1ad A1A1sARULNTU avaviaaladiiniuéau Brent uav g1l (lulyd TOP)

-10 0
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——Brent Hydrocracker (HCU) Refinery Margin M1 —TOP ——5 per. Mov. Avg. (Brent Hydrocracker (HCU) Refinery Margin M1)
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Foreign reseve-SET Index

Last Price

Hi: 246.00Hi: 1713.20 iz 38.33 M THFRUS$ Index (R1) 211.22
° 2

v i

M SET Index (R2) 1419.76
M THB Curncy - on 11/3/23 (L1) 35.565

Low: 32.114 Low: 197.82 Low: 1371.22

Jan  Feb © Mar ~ Apr  May @ Jun  Jul  Aug = Sep  Oct = Nov = Dec | "Feb © Mar  Apr  May  Jun  Jul  Aug  Sep = Oct Nov
2022 2023
THFRUS$ Index (Thailand International Foreign Reserves Total) Foreign reseve-SET Index Daily 30DEC2021-30N0V2023 Copyright@ 2023 Bloomberg Finance L.P. 04-Nov-2023 07:44:10
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Bond Yield voulny USumoanay = A

SET Index & Yields on Thai 10-year notes

| M Thai Bond Dealing Centre 10 Year Index on 11/3/23 (R1) M Stock Exchange of Thailand SET Index (R2) M Thai Baht Spot on 11/3/23 (L1) 1800

+3.5000001

ml7°°

+3.000000

Hi: 3:424940

"

f

A

38.0004

F1600

-2.500000[ 1200

1419.76

FiTov

+2.0000007
F1300

34.0004

32.0001 ~1.500000} 1200

-1100
-1.000000|

Low: 0.833142 I 1000

30.000+

M Thailand CPI All Items YoY on 9/30/23 > 10

2018 | 2019 \ 2020 ‘ 2021 ‘ 2022 2023
Source: Bloomberg
TBDC10Y Index (Thai Bond Dealing Centre 10 Year Index) Thai bond yield Daily 05NOV2018-04N0OV2023 Copyright@ 2023 Bloomberg Finance L.P. 04-Nov-2023 08:29:28
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DAOLSEC
Israel/Palestine LcsaNON
All Israeli/Palestinian
airspace and waters Med"feéf”ea” SYRIA
are administered by oite—a }
Israel, with the partial t | Palestinian Authority
exception of the Nazereth; power in the West Bank
Gaza fishing zone, is limited even in Fatah

Netanya—8

which Israel , control areas, which exist
e . Petaailica under Israeli supervision
. el Aviv WESIT BANK
closes at will Rishort LleZion =Ratallah
Ashdod—@
Ashkelon—. Je&salem JORDAN
Gaza fishing zone —%_ ~Sderots/$ 4 Dsead
\ Y €d . . .
Khan Yunis- A Ag’iz: on Administration of
Rafah orrp Deersheba Land Territory
Situation on Oct 6, 2023
Israel - Exclusive Control
@® Civilian govt.
A Military govt.
EGYPT Palestinian Authority

20 miles

SOURCES: B'TSELEM /UN /
GISHA / CITYPOPULATION.DE

I @ Fatah faction
® Hamas faction
Mixed Administration
Israeli military & Fatah
Foreign govt. & UN
peacekeepers

https://inews.co.uk/news/world/israel-gaza-maps-borders-changed-history-

where-palestinians-live-2690900
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DAOLSEC
TURKMENISTAN\.‘ \ AN\- *

mTehran
&

_ TURKEY

IRAN . A

| 2 — .

PAKISTAN
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VOA

https://www.voanews.com/a/iran-says-it-dismantled-group-with-ties-to-israel-s-mossad-/6671449.htm|
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Aid Supplies Build Up In Egypt
Aid trucks moved into Gaza on Oct.
Israel-Hamas war

21 for first time since the start of the DAOL S E C

10 km Ashkelon | . =
5 miles A
? Kiryat Gat
s AV'.' ' W Evacuation ........... 47 \‘\__
/ . Ban area A S
:', ‘_.',".v (/ b 3
':‘\"\ ; "' Gaza~/ . Sderot ISRAEL
Areain . POl 7 o~
detail Mediterranean “wY I
Sea @ Jor™ ~ \ —
; S { | WATCH: Israel kept up airstrikes on Gaza but appeared to hold off on a ground invasion. Oliver Crook
| / reports.Source: Bloomberg
y //
 GAZA
" Y/~ STRIP
N
\
. Rafah
G Palestinian
: \, Border side
~fence
EGYPT \ et

Source: Israel Defense Forces; Googl Earth

A salvo of rockets being fired from Gaza on Oct. 23.Photographer: Jack Guez/AFP/Getty Images
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1.. dds119a Suldnrasnmisiuausunisn

2. “guoalan=K" Suaounii Rv=Us:-N1AEASIUNAU
ods11oa

3..an8g AuAUIBY TUTATERA(NEU) duq unnTH
aniunisniuiudaneg

vovouAruvayana:inavnousiuidout : Bloomberg lia: saulan by nsrun UoANAS
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wans:NnuU hNiNAavAs1y (Bloomberg) DAOL

Economic Impact of War
Global growth and inflation impact of three scenarios for how the Israel-
Hamas conflict could evolve

Impact on oil Impact on global
Scenario Details prices and VIX* GDP and inflation**

= Groundinvasionof Gaza ~Oil-+$47barret == 1-"GDP:~0tppts.:——~-
- Limited broader regional conflict VIX: No impact Inflation: +01 ppts.
- Lower Iranian crude output

|- Multifront war_ in Gaza, West Bank,. | Qil: +$8/barrel .1 .GDP--03 ppfs.____
Lebanon, Syria VIX: +8 points Inflation: +0.2 ppts.

- Unrest in wider Middle East

- Israel and Iran in direct conflict Oil: +$64/barrel | GDP: -1.0 ppts.
- Unrest in wider Middle East VIX: +16 points Inflation: +1.2 ppts.

Source: Bloomberg Economics

*Impact calibrated based on 2014 Gaza War, 2006 Israel-Lebanon War, and

1990-1991 Gulf War. #*Impact on year on year change in global GDP and

inflation for 2024, estimated using Bayesian Global VAR Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC
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## N1ls 3Q tu 27 Oct 23 ## DAOL SEC

dseifiuArlsnana 3Q-23(f) 2Q-23 3Q-22 YoY QoQ
A1aAls SET 240,700 | 220,533 | 232,768 3.4% 9.1% .
SET's Profit
##N1ls 3Q ru 20 Oct 23 ##

. . _ : pOSOH Q4/23 (e) 220,000
*ANI9=0gUs:urU 2.4 Iduau. +3% YoY ; +9% QoQ N1svenumovaunilsnatnlnsuial nana 9:u191n Q3/23 () S0
rls9ns1Aidunasiu veussiathdulsanaudniu) 3-4 nijuau. viuzArlsenssiindus Inesouis1Us:iou Q2/23 (e) | 219,952
9UNv:anad QoQ (S19 5%) Q1/23 | 269,835

Q4/22 | 159,317
L. P g 2333 ‘; bo s 49 Q3/22 | - 232,768
“AM1ls 3Q vau SET oonumud A1 EPS(12m) 9:0¢N 72.7 uan Anidu P/E A 19.25 1NN (Nesdc 1400 90 Q2/22 355,339
Ia: IfguAURouSUs1BUrinlsIond AN P/E 0810 20.0 1) Q1/22 | | 254,648
Q4/21 | 267,548
o e 2 2oe0s 1 oy - v = - L6 6049, & 0 Q3/21 208,722
“*A[s4Q 919NONTUAIAINSIAUNTUAUNGIVU IKRUNGUDU 9:89AIUA Usz10udn nnlsmaindi 9199u Q2/21 | —
1029 9.50 iduaU. anad 5.0% YoY (aunAalBide d.n.23 nlsi 1.00 &uduuin) Tng EPS une=aglugou Q21 | 265,894
78-80 UN (INNAAITO 8.A.66 N 82 UN) ......... Ine Forward P/E U 2023 As:AUABUY 1400 90 ogn 17.5 Q4/20 | 88,185
I Q3/20 | 154,465
Q2/20 | 125,478
Q1/20 | 110333
=Anlsgnsy 2023 J9:00NU1A IRRAIBIINSIANUNTURUNGIVU U 2H23 veuzAnlsvaurudu« (Iusou Q4/19 222,019
SUNANS) B:a0Md 9N 3 INNAKAN A N0:IASUINY AUNUEY azulgunaNInSTY - 100,000 200,000 300,000 400,000
unit : Million Baht source : DAOL , SET

USR] : EVIUSIU FX Loss vounatn Iukunluly uavu-tlnsind
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ATANISNUIU 3Q-23 DAOL SEC

Uszuiunls 3Q-2023 ("N 03-Nov-23

|

source : Bloomberg 570534 1ae DAOL Strategy ! |
Growth i Growth | oM %ofFull  AIANITAL
3Q-23(f) 2Q-23 3Q-22 YoY § QoQ ! Market 2023 (f)  yearforecast Jugoou
hd -l - - - I - . - - - -

|
TOP 11,088 1,117 12 94,604% 0892.6% 1 SET 16,380 102% 08-Nov-23
BCP 5,551 458 2,470 125% !,111.9% I SET 7,676 114% 09-Nov-23
CPALL 4,175 4,438 3,677 13.6% : -5.9% 1 SET 17,323 74% 10-Nov-23
CPN 3,739 3,678 2,872 30.2% I 1.7% 0 SET 12,718 84%  09-Nov-23
BDMS 3,574 3,063 3,386 5.6% 1 16.7% I SET 13,527 75% 1B-Nov-23
OR 3,531 2,756 701 403.7% | 28.1% : SET 11,701 79% 08-Nov-23
GULF 3,476 2,885 1,087 219.9% 1 20.5% I SET 15,042 68% 10-Nov-23
AOT 3,428 3,156 -1,333 nm I 8.6% | SET 9,705 35% 10-Nov-23
SPRC 3,294  -2,105  -5,027 nm I nm | SET 3,862 62%  08-Nov-23
EGCO 3,238 1,460 -392 n.m. : 121.8% 1 SET 9,616 70% 4-Nov-23
DIF 2,966 2,773 2,864 3.6% I 7.0% 1 SET 11,931 72% 10-Nov-23
MINT 2,349 3,255 4,608 -49.0% | -27.8% : SET 6,399 72% 10-Nov-23
BH 1,973 1,748 1,501 31.4% | 12.9% I SET 6,801 78% 09-Nov-23
IRPC 1,948 -2,246 -2,549 nm | n.m SET 1,842 0% 08-Nov-23
CPAXT 1,848 1,516 1,602 15.3% 1 21.9% | SET 8,869 62% 08-Nov-23
TCAP 1,802 1,777 1,326 35.9% : 1.4% | SET 6,374 81% 10-Nov-23
PTTGC 1,774 -5,591 -13,384 n.m. I n.m. I SET 3,655 -102% 09-Nov-23
RATCH 1,714 2,125 2,248 -23.8% 1 -19.3% 1 sET 7,194 73% 4-Nov-23
AP 1,659 1,544 1,419 16.9% | 7.4% : SET 6,313 74% 08-Nov-23
GPSC 1,653 309 331 399.4% 1434.3% I SET 4,401 70%  09-Nov-23
SAWAD 1,479 1,146 1,186 24.7% 1 29.0% i SET 5,032 76% 4-Nov-23
SIRI 1,418 1,621 1,268 11.8% I -12.5% I SET 4,610 100% 4-Nov-23
SPALI 1,377 1,701 2,749 -49.9% I -19.0% I SET 7,047 59% 08-Nov-23
BIC 1,288 1,210 932 38.2% I 6.5% | SET 5,882 64%  09-Nov-23
CRC 1,223 1,567 1,173 4.2% | -21.9% } SET 8,263 60% 13-Nov-23

/
1
1
I
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nauosSunsld [noldnalsnannna: P/E DAOL SEC

A1l5lasu& EPS EPS 12M NPT P/E ('23f) SD
269,835 22.01 84.25 1420 18.3 0.43

1400 18.1 0.33

1380 17.8 0.24

219,952 17.93 72.32 1350 17.4 0.09

1331 17.17 0.00

1308 16.9 (0.11)

240,700 19.63 72.67 Earning Yield 1280 16.5 (0.24)

220,000 17.92 77.50

950,487 77.50

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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UAUNEYNY UuKIA:US:3UUDSADIIUU F01AN=INSNISAUUAUUEIUEUR IWWN 3.5 onnyunau Source - V191U
01-Nov-23
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Preview HUIV1 SET50/SET100....... [6s7A1 24 ».n.66

3-Apr-23

21-Apr-23

20-Jun-23

10-Jul-23

apr
Jun

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Jul

AaN1sailiuiin-aan annnA1sAUIAL SET50 , SET100

DAOL SEC

1aa DAOL 26 OCt 23
fina 2 n.A.2024 * Tladdaya an 20 6.A.
SET50 SET100
L2 Tna aan 12inTna aan
KCE TIDLOR SKY THG
BCP INTUCH SISB STEC
SAPPE SABUY
RBF PTG
QH PSL
MOSHI MBK
JAS INTUCH
ITC CKP
ICHI ACE
vaneng ¢ 1.dsedulaalddayanisdaie o 20 0.0.66 WaRasadnuin/aan
SET 1dfdiaya ot 30 w.a. TuAIsAANTaN....Aa 30 SET dsenasiadaased naaidiau 5.0.66
2. DELTA fim Trading Alert 2 a%9 we yaA1nsdazne G9l61nI A ... wevnA DELTA
gnanamaan TIDLOR azfuavatlu SETS0 tiflauttu
JUNAA Trading Alert (87Ul 100% gamaminlddiviar  drwuiu  daune/ju
12,532 apr = 100% 23,169 10,637 17 626
13,020 Jun = 100% 38,262 25,241 22 1,147
4,631 Jul = 100% 21,498 16,867 20 843

(© 02351 1800

@ www.daol.co.th
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

o
1000 - %
500 -
o (@) o o
0 7 T T T T T 1
% (500) - o
2 e 55 Remark : fdlav Net position voyunasnu
£ (1000) - 3 : v = v
L | pvUs:zinA Tu 6 marnAuIRIBY Us:nounoy
2
= (1500) - : . ,
= India-S.Korea-Taiwan-Veitnam-
2000) -+ - 4 .
R Philippines-Indonesia
(2500) -

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 04-Nov-23
o

Last Update 12M YoY Lvl
China 30-Jun-23 : i 6,252 41,410 6,779 -68,625
India 02-Nov-23 -143 i -614 : -358 -3,014 11,744 15,245 38,309
Indonesia 03-Nov-23 20 : -159 i -50 -546 -856 -2,134 -7,460
Japan 27-Oct-23 i 71 : 19,545 19,545 30,684 39,175 58,014
Malaysia 02-Nov-23 18 i -10 i -5 -466 -908 -1,208 -2,379
Philippines 03-Nov-23 -9 : -16 : -9 -180 -909 -932 -1,421
South Korea 03-Nov-23 13 i -80 i 262 -2,236 4,073 4,936 9,880
Sri Lanka 03-Nov-23 0 | 0 i 0 1 11 46 30
Taiwan 03-Nov-23 277 i -37 : 708 -4,249 -6,429 -2,024 43,706
Thailand 03-Nov-23 -16 : -88 i -2 -433 -4,960 -4,009 -9,434
Vietnam 03-Nov-23 10 :\ 10 ,' 1 -65 -330 801 1,405

[—y—y—y—y—y—y g

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (© 023511800 @ www.deolcoth  (F) daolth



Foreign Net Position in Thai Market

DAOLSEC

Foeign Net Position in Thai Equity (Million THB)

4,000
2,800
3,000
2,000 1,329 1,207
[ N
° E gEgug =gm =
-1,000 b3
-841 Lot 924 -751 -718
-2,000 -1,215
-1,760 -1,897 LA 8
-3,000 -2,334
-2,900
-4,000
DD D DD DD DD DD DD DD
&
F & T T T F PO O
R A Y A AT A Y Y P
Foeign Net Position in Thai Bond (Million THB)
8,000
5,892
6,000
4,000 2,640 3,026

1,889 1,796

2,000 . 645 I . 724 g, 478
0 | [ -

| Bl

1,4748%%.1,313

-4,000 -2,910 3,234

-2,000

-6,000 4

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Net Position Accumulate monthly 03-Nov-23

---- Stock Market ----- Bond Market SET50 Futures
unit : Million Baht Foreign Local Institution Foreign Foreign
2015 -154,346 79,055 -23,965 -53,052
2016 77,909 -8,653 330,956 214,343
2017 -25,755 103,632 357,174 -168,539
2018 -287,459 184,264 286,238 -45,101
2019 -45,245 52,007 -14,823 20,925
2020 -264,386 33,456 -35,245 110,8 44
2021 -48 ,577 -77,336 211,222 27,284
2022 202,695 -152,754 214,094 78,351
Apr'22 10,869 -17,678 6,783 -60,310
May '22 20,284 8,827 27,812 134,749
Jun '22 -29,387 1,571 -14,208 -110,611
Jul'22 4,721 -9,931 -6,376 13,576
Aug'22 57,251 -18,699 22,424 161,252
Sep '22 -24,366 -5,561 -17,902 -178,019
Oct'22 8,649 -16,351 -20,888 78,540
Nov '22 31,099 -18,205 68,216 71,206
Dec '22 12,710 5,438 62,674 -62,931
Jan 23 18,344 -27,878 54,835 -53,509
Feb '23 -43,511 13,786 -37,370 -123,839
Mar'23 -31,708 18,944 32,020 116,388
Apr'23 -7,885 =277 -26,416 -78,214
May '23 -33,276 37,329 29,744 -334,348
Jun '23 -9,102 2,842 -10,034 -380,373
Jul'23 -12,609 7,195 36,822 -362,260
Aug'23 -15,449 11,281 -39,082 -380,373
Sep'23 -21,973 -4,600 -22,113 -380,373
Oct'23 15,737 13,032 15,213 -362,260
Nov '23 -86 5,577 -1,006 -54,339
2023 -172,993 77,232 32,615 -2,393,500

() 02351 1800

‘ www.daol.co.th

(F) daol.th

@ daol.th




Net Buy/Sell unasnunuus:ine DAOL SEC

AufyaAnisiionsedveulinasnuitdus:inAIRL/an unhgn
03-Nov-23 : (IUSsuingudunau) sousoulng DAOL Strategy

’-------------\

AU % Msfioguvu Il AUND % Msfioanay 0
l

e yaAiduavnu * : 4348 yaAduadnu * |

wu/an @uuan) || W/am (Euuin) I

KBANK 0.16% 500 | BBL -0.08% o1 |
EA 0.22% ass | SCB ~0.05% 179 I
ADVANC 0.06% 362 | CBG ~0.15% -108 :
AOT 0.02% 189 : HMPRO ~0.05% 75
BH 0.07% 150 g MINT ~0.03% 42
TISCO 0.18% 143 TOP -0.03% 38 |
CPALL 0.03% 141 HANA ~0.06% 31|
BDMS 0.02% 8o || TKN -0.19% 28 |
sce 0.02% 53 |l TTB -0.01% P
PTT 0.01% 52 SPALI ~0.06% 21 :
\ V4

- . . . I ﬂ? _—ET_H N B -
HUNYIKG : YaAITuadnuiivu/an AudnuenduoruAunivagunlal lnslssiaunagn iwaldssuineu (Iulsyaninanadesa)

source : Bloomberg, SETSMART , SET

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Net Buy/Sell unaynumn1gus:ine

DAOL SEC

WEEK

]
L 4 —

ufyaA1nisiionsedveslinadnuAtUs:INAINYan UINRgA

sousoulne DAOL Strategy
T I I D D D D D D B

03-Nov-23 : (USguingunuadnarnou)

/
AURD % Msfioguvu I RUND % Msfioanad }
: ]
B yaAluasnu * I B yaANuasnu l
voes IWu/an Guuan) [ e wWu/an @Euun)j
KBANK 0.38% 1,189 i HANA -1.32% -643]]
SCAP 2.33% 566 [ BBL -0.17% -510]]
BH 0.27% 545 ] scB -0.13% -427)
JMT 0.90% as | BAFS 2.50% -a15}
COM7 0.63% 419 I PTTEP -0.06% —413'
ADVANC 0.05% 320 I CBG -0.35% -250'
TISCO 0.35% 276 [ DELTA -0.02% 214
WHA 0.30% 224 I MINT -0.12% ~100]]
AEONTS 0.57% 223 I IVL -0.13% -182]
CRC 0.09% 211 I CPN -0.05% —156'

\-----------‘

HUNBIKR : YaRITUaINUAIWL/an AMustuengusnuiuRIVasulal Tnelistndnaign medsouifisu (WlsyaARanasesie)

source : Bloomberg, SETSMART , SET

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

ufyarnisfionseuvedlinasnusls:INAIWLY/an UINAgA

03-Nov-23 : (USguingunudugnmevadirounau) sousoulny DAOL Strategy

NN I I D I D I S S . .y

RUND % N1shioguvu I KUNJ % N1shioanav

. yaAduadnu * I . yaAiuadnu

Wu/an ; g Wi/an , ;
IWu/an (@uunn) I wu/an (a'lumnl
BH 5.56% 11,384 I DELTA -0.64% —6,704I
KBANK 2.26% 7,152 I AOT -0.23% —2,289I
BCH 2.40% 1,205 I CPALL -0.33% -1,698I
PTTEP 0.12% 759 I GULF -0.29% —1,549I
CRC 0.30% 678 I BBL -0.46% —1,402I
ADVANC 0.10% 668 I SCB -0.36% -1,207I
BDMS 0.16% 667 I CBG -1.54% —1,112I
SCAP 2.33% 566 I PTT -0.10% —951I
COoM7 0.76% 508 I SCC -0.21% —743I
WHA 0.66% 497 I CPN -0.23% —675I

§

KUMEIR : YaAITuaINUARINL/an AusrusndusuiuRiVAsulas Tnelistnlnanan eilssuifiou (UlduaARanadesi)

source : Bloomberg, SETSMART , SET
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Portfolio Performance DAOL SEC

50.00%
’ DAOL Portfolio Accumulated Return

40.00%
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“AUNYIKG: YaAISUAUVoIWaSA ru SUR 30 N.A. 64 B39 NYaAMWasH Skynet 9NUUUSUIEMsBavelnaldsiAIiUn (ATO) veurunisBalia-viaifielins Action IJulUmunagnshoisuinnan

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Portfolio Performance

DAOL SEC

6/11/2023 8:13

Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value RECENT Market Value Gain/Loss  %Gain/Loss
BEM TRANS 10% 8.15 13,500 110,025 8.05 108,675.00 (1,350.00)|] -1.23%
BGRIM ENERG 10% 22.90 4,600 105,340 24.20 111,320.00 5,980.00 5.68%
RBF FOOD 10% 11.40 9,400 107,160 11.40 107,160.00 - 0.00%
SET 1419.76
Total 30% 322,525 327,155 4,630
CASH 70% 753,584
Total Portfolio 1,080,739 8.07%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th

(f) deol.th

@) daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisavnu wasmru DAOL

" fnsld nauvuuiduintio 1420 9m Buiduynnouni:

o o G = juluwasmaud IsTWu CBG,
Jsumoadlusoulln nansnunduiivaisyvodnanm ’

AuzUlnesou nauuidua:zauiu Ineidonidusemno TRUE* iunfuwasn
IRKINABUY hanNsau 1410 9n adlUlAwastuvig
nnnls

" pne:lisssoRuifuiuduwa ASIURAT vourRunidu = Woémﬁuciuﬁ Us=noulunog
High Dividend Yield 3ud 1smu:zUn TISCO, SPALI, CBG(10%), TRUE*(10%)
SCB

o ﬁuﬁ'sqmaumé’nq UisuBoogIRUlAGA ﬁuﬁﬂuﬁ gap RBF*(10%), BGRIM(10%),
Twarauls Sudi 9:10u CBG , RBF, KCE , SNNP, BEM(10%)

TIDLOR, SAWAD

* HUA DAOL IJTAoariunains:Hiugimugiu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

I (£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth




UAINOzIAdNBO(VI8)HU TU IASUVOIABUY I1MA=S=AU DAOL SEC

i WidFu  P/E ('23f SD $f. o 4 ¥
= " vignnlsyovau 31- Oct-23
s . = Fondoriunsingavulijuin
37121713 18.1
-50% Aavu 17.8

watla 17.4
Avg.P/E

12M P/E = 18x +naAila
Yield Gap =3.0%

" High Dividend (SPALI, TISCO, SCB)
" {uRauNANIIMaIA : GULF, CPN, CRC, BBL, KBANK, CBG

¢ Il IIN I EEN DN D D S S S S S S S D S S D D D B Sy,

53444
High Dividend (PTT, TISCO, SCB) * :

|

|

Idea funsidonAuTwosH

" ads:NouNISAWOAIS -WIUYAIEUNAD :
= juoluussnagunogy [
" Dividend Yield &y (VUOEAURU) |

------------------------l

®  High Dividend (SPALI)
" AUSIANAILNEN R : GULF, CRC, CPALL, SCGP

Aungunfoudonfolii Iws1:n10:gnarnssulliAous
= [sulwwh
" Fundusshiosnaust (BonTulius:Tustonn EV)

KUDJIU (KCE, IVL, NER)
KUSIANaIuNan #q : BEM, TTB, KTB, BBL, CBG, BH

" NAUNISNU (non-bank)

(£) 023511800 @) www.deolcoth () daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



UAINOzIAdNBO(VI8)HU TU IASUVOIABUY I1MA=S=AU DAOL SEC

Vil ENN NN I S S S S D D D S D S D S D D D D B S Sy,

' 5 ! o o .z \
767] LU P/E('23f) SD l ] V’]Uﬂ’]ﬂ’ﬂSZﬁO\]HU * l 06_ NOV_23
s 52 I " Fondoruns1AgavUliUIN I
waila 18.1 X
-50% TiR9uN 17.8 | |
waila 17.4 I I
Avg.P/E
1M P/E = 18¢ Hvinla I " High Dividend (SPALI, TISCO, SCB) I
Yield Gap =3.0% i
: " hunadnANInann : GULF, CPN, CRC, BBL, KBANK, CBG :
il L 4 L4 I d \ ’
" ads:NouNISAWOAIS -WIUYAIEUNAD " High Dividend (PTT, TISCO, SCB)
® IuolUUSSNVEURDY " {ududu (KCE, IVL, NER)
® Dividend Yield &9 (ﬁuoaujﬁuﬁu) B HusiAauunan pq : BEM, TTB, KTB, BBL, CBG, BH L
®  High Dividend (SPALI)
" AUSIANAILNEN R : GULF, CRC, CPALL, SCGP

Aungunfoudonfolii Iws1:n10:gnarnssulliAous
= [sulwwh
" Fundusshiosnaust (BonTulius:Tustonn EV)

" NAUNISNU (non-bank)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th




wasmrudUU DAOL SEC

Stock Picks (6 November 2023)

Price (Bt) | Daily Target

Stock Weight

3 Nov 23 Price (Bt)

Cash 50%

s9lRINSsAvsNIWWA+NIAoU SuRnUNNo:IASUgNIa:NISIAUNT 919anadbweNgodUaineu MAITUAURTUIFsIluan1o:-nan
BEM 10% 8.05 8.50 . 3 L o L

IUUU .... AMUSNISSNIWWA 20 un diudldune:=ntrdsunculdusnisius:uusnlwwngovu

Kulsdlwilh s1AUSURDadUIUINIINUlBUNBanATTW wanissitunuRB:aofdal IANngNanunisniluidiau IAeuY Wounanuau
BGRIM 10% 24.20 24.10 vm:ﬁswmﬁudéurﬁoa\]mmn £0.37% (UuBouIoan 3 1FoU ... 1Is1Us:I0URNISUNRA 3Q23E A 644 d1UUIN (+2476% YoY, -6% QoQ) YoY

WUSDNAFANISIAANBIA:NISUSUAN Ft REVTH positive impact na:sugsnalnaninsunsiriu

MlsWuso 2 Insunammsionu AA 3Q 9:8aWumdso ... IudlliupSiUnasenneiia=rlsguiRulnseitio InlasuTedurnuuIINNSVY
RBF 10% 11.40 12.00 .

ngluds:inA 1a:nanm1gus:INA

IsTedluyuVaIrilsAAASN9:AY WUSD nourtint CBG QnNNsS:=NUIINAIEOUVaIAUNUWARREIVU Ia=USUNtUVISRIUNNO:IASUEA9
CBG 10% 72.25 77.00  UDNINT N1sA CBG 9:0ANETE0 packaging (Ns:Uavvonia:audes) ITuSvouuUsSBNIUNaUIRENU U19:nUugIusSIgln lazATUATH

uInvu

iDuruRwaUs:=nouNstie:dnswanWusmnvianuidurinlseenuigoenatut) 2567) vouAsnANAUUSUASTUUATULN (S1ANKU Siog
TRUE 10% 6.15 6.50 ndq s1ATU¥oININISAOUSI). ... TRUE 15991 Andurnaunnsedauan nisWeuasaunaiolduiowwins:ronuyatsivousina

Aunan. la:luduwans:nusanisAnItussnvlng voJusend

Portiolio | 100% | | |
ser | | sere76l ]

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



Strategy top picks DAOL SEC

‘@ () o 1 _:IJ — — 1 — T
CBG ladinlsnosuwWu ssnaIUYSEoUIASY
(Uaisunagns 77 uan; sasAUA UN) A'lssalasuns cbg
08 742
3 - - - 700

" CBG IsailuyuvavninlsnAnde:Aoec Wumd neuntind CBG Qnns:nu9nidouvey o

AUnUWAANGITU la:USUnruvIBnIUMo:IAsugie uen9nd n1sh CBG v:Dfdiso u 264

packaging (ns:Uavvonna:autes) i0esvesusunlunguineoniu une:nyugausiela naznomu iy

DuAvlAuNvu PR & ©
- — o ' P SELOB S 08,., 4 I —_— e ale e 2d 0 & 2 o AV o\ Q3\’1« o '»\q’ ,,,\’\f ,o\’v ¥

SSNVVINUNYIASOINAUTNIAIUIINUKUIADIUDY USUNUIAISIATVIYIASOINUENIAIATISIUTON R\ %\)0 ,)30\0 %Q\° N\ ,b.\,\Q Q\Q \Qca\

10 UTN NMIKSYaIuIsn Snus:zAuganvaglnlus=Aunm
4,000

= isdszioumlsans 3Q23E A 553 d7UUN (+16% YoY, +15% QoQ) MIsvegmd YoY nyu 3,500
3,000

50%
40%
30%

Tne 1) srelaluds:INAUSURADIWIITU +6% YoY 91nsnald distribution business lazsnelsi 2,500 20%

other sales USUADIWUVUR1N packaging VodIDusRInSsa:1sugkunelu 4Q23 gggg (1)2)//
= U 2023E 1s7n1anilsgns 4Q23E 2:ve19M9 YoY, QoQ 91N high season llazAunu '503 ;g;

packaging AUSUADanay Uszunrunisrinlsgnst 2023E A 1,973 &uu1n (-14% YoY) ia=U 2019 2020 2021 2022 2023(f)  2024(f)

W Net Profit —Growth source : DAOL

2024E i 2,880 d1UU1N (+46% YoY)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Carabao Group PCL (CBG)
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Strategy top picks DAOL SEC

RBF “Ifisgu 3Q MIsWugD ”

(UaiBunagns 12.00 un; s1ATUA 11.30 UN) Al lasnd
= saAfuresq WusoVuuiSos rilsWusd 2 Tnsunannsionu An i I i i i I I I
3Q 9:89Wusiosio .. nusltiunsilnaveanvienazrilsgunuln t .
soitiov IneTisudedunuuanmsvienietuds:ind naznain G i
MUS:INA .
" wadso9rils 3Q Iny Bloomberg Us:10UI3N 177 &uuin + o - ]

-10%
-20%
-30%

54YoY ; +15% QoQ 400

, |
’ 15%
200 0% 0% ‘70% \ 4
0 0 g -19%

2016 2017 2018 2019 2020 2021 2022 2023(f) 2024(f)

L~dNet Profit Growth source : Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Strategy top picks DAOL SEC

BGRIM “TfivanueuBoru 7

Ly — Id - S BGRIM
(1UniBanagns 22.60 un ; stAUA 24.10 UIN) 3 futpaleans &
600 399
= AulsilwwA srrdSusoasunenulsuteanatlw wanisanidiugnung:asndad IKAIRII ™ g n B i i
anmunisndiuiBvau InAoue Wounanvay vm:ﬁ'S'lmﬁuUsTuﬁoaammn fiv 37% Tugouvioan 3 Eo (1?3) l l
IAdU 00 (529)  (545)
- . . By RS2 s . * B ; S 5 ,.9":” o quC” X S r r\sg,”' 5 w@?’ «;’LI& ,,é?"&
" Us:iiuvesAnlwiiaziunu Gas AAR:inoudannaadiuuInvu Aslunadulsdwwiensuniou S ¢ S S

dounuun Bee:rnlrnnlsvou BGRIM Glonnane:5nuns:au 5-600 aruun/dnsuna I63nasy
" sqUsz0unnlsUNG 3Q23E A 644 39UUNN (+2476% YOY, -6% QoQ) YoY WUM9INAANINSIA

3,000
2[500 2,175 2,276 21090 1,802

frsna=n1sUSUAI Ft RSV positive impact lla:5ussaglnanlasinisiyiu 2000 50%
o e S s o o — o - , 100%
B BGRIM dn1avnswanirunss COD Tul 2566 dn 632 MW (342 MWe) #1unasisu COD IsalwwA 133§ 150%
200%
BGPM2R 98MWe, lla: BGPAT 2,3 soU 196 MWe, [sulwWn Solar uniaigy (36.5MWe) lias (1000 250%
(1,500) -300%

[SJIV\/V‘V'II'GH'\S’Iﬂ']Hé 11.7 MWe 2019 2020 2021 2022 2023(f)  2024(f)

wa Net Profit —Growth source : DAOL

= isaravsognasiauntinnagnsiniivedusdndg Tunassiogonmasniswaniwwidu 10,000 MW
(@1am 3,690 MW) Nuludouvaunisavnulrue na:n1s Funding RuavnuluaunAn

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th




Empowering Energy Mix & Ventures

Capacity Breakdown by Fuel Type

Wind 2.3%
Hydro 3.1%

3,690 MW Wind 0.4%

Hydro 1.0%

4,268 MW

Gas 2 Gas

Aug’2023 (operating)

Conventional 72%
Renewable 28%

2026-2030 (existing PPA)*

Conventional 71%
Renewable 29%

& cas 2920 MW Solar 1,02MW €  Hydro 133 MW

Hybrid 98 MW - Wind 98 MW wte smw B Backup 13 MW*

As of August 2023

**For power trading

\ *Excluding 339.3 MW renewable projects - ERC Thailand renewable scheme
’ B.GRIMM . g
***Solar rooftop is not included in total installed cabacitv

SINCE 1878

DAOLSEC

Transmission & Distribution

Bien Hoa (Vietnam)
(with 13 MW back up for power trading)

Poi Pet PPSEZ (Cambodia)

Solar Rooftop***

Solar rooftop for industrial
users and commercial
buildings with up to
100 MW opportunity

Renewable Energy Certificate (REC)

@* 3

» e

Facilitating and procuring REC certificates

eumm

from various renewable sources

in Thailand and Vietnam

Strategy Research
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BEM “TusiaununAnlneans 20 uln IREIEUSNISIVUTU

(Uaisunagns 8.50 uan ; saAUA 7.90 UIN)

fi"\“lss'm"l,m'sma BEM
ous3
" s1glnvnssiesnWWA+NuRAoU SIRRIUNMO:IASEINYIa=NSIAUNT 919
anadin9ngoddninou rFiduruRTuideduaniomataiuud ... = I I I I
AUSMssnIWWA 20 un DnusltiuAe:rtAUSUnTEUSNMstus:uUsTWWA . -
g\]ﬁu %N\&\%& 5,»\6’\% %Q\Qb\” %Q\@\” “}\0\” ; »\°°’0 %Q\Qb\'” &
" TTW A BEM fiofiuog 18.47% riodryryvistinus=unnunisus:=undou
6,000 5,435 200%

nun1A 3niduioan 10 U Jwakesinninu:zauvod BEM NY:IWUVUSN 0.10 5000

150%
100%
50%

4,000
3,000

U1N lna:zgwauonmaiuduwasuvad BEM 2:Innoe

" BEM sngvususuglneanssniwwidiou n.g. 2023 A 4.2 1duInga/au 200 %
) 3 in A o) | 0 -100%
(+22% YoY, +0.1% MoM) [nemolavioas 9M23 ogn 3.8 I1auINe/3u (+56 % o 2 a0m o 20200
YoY) veuznylgnignouagn 1.1 awuinga/du (+2% YoY, -1% MoM) =Netprofit  —Growth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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DAOLSEC
TECHNICAL VIEW

6 November 2023 # 205
SET : DunJ:idnsvavinunkungme
~ IFIADSS:IUNS=5uaaUISIVIuSHI NN
IUOSU 1403-1412 9A UM 1426-1432

Huoltiv - 1INSYAIWUWOU

~ TuGanu: Trading 874-884// &u
874 ndo 88414 iIUA Long Wndu
lAUA Short

~ amu Long : Un ninran 874
aniu: Short : N KNKan 874

IuoMU nuosu

874, 870, 866

WO 881 884, 890

36.00-37.00 ’ :

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F) daolth (@) DAOL Channel



DAOLSEC

$i CASH BALANCE

6 November2023

KaNNSWENREA Cash Balance Us=1dunr

nannswenan Cash Balance

HUNEINA
* 56U 1 : IHBarosnIsouRuEaR 100% noude (Jru Cash Balance) + AMUAIUDMDIRNUEOVIE

= §:6U 2 : [RBoMosnnsoIRUER 100% rioudo (Urud Cash Balance) + FUANUOIUOIRUEDVIE + AU Net Settlement

= 53U 3 : IKBasioenNnsouiduan 100% noudo (Uryd Cash Balance) + FUANUOMUIRUEOVIE + H1L Net Settlement + AIUBoVIEEASI0 1 JUMS

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) \Www! th (F)@




un31As1:KJ98WUTIUIUU DAOL SEC

News Comment: DAOL Daily Summary

0) Energy (Neutral) s19<ia:5a1Go9:diAunuanninainswan/dioonuiniulneadnsioautivaul 2023 (6 November 2023)
(0) BTS (fio/10n 8.50 uan), Finance (Overweight) 9uijo BCP fJ U.gaslkl "Smart EV Bike" snssialArigosndnssugusiwia
News Flash:

(+) MASTER (60/101 99.00 unn) Inssuds:nAfa 5 fAalull 2023E Sugninls 3Q24E

Company Update:

(-) SSP @a/Usuidhaunlu 9.00 u1n) 3Q23E Mlsanvnneniteiia:0duania nouWusdo 4Q23E
(-) SIWD (Ba/Usuidnauidu 16.50 uan) 3Q23E g9UANIE919AUSIUNINISEY, Qsﬁonénnuaaﬁﬁu
(0) BBIK (Go/Usuitnauidu 140.00 unn) rinls 3Q23E §uavuniunim, 1udlliv backlog 91980IAUIREA
Results Announcement:

6 Nov: GPSC, TIDLOR, TU

7 Nov: DOHOME, MTC, QH

8 Nov: AAl, CPAXT, OSP, PTTGC, SNNP, SPRC, SUN, TOG, TOP

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

I (£) 023511800 @) www.daolcoth  (F) daolth
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b Dividend Stocks.
Dividend |
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 23(f) divyield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn

SIRI 1.62 0.10 0.17) 10.49 1  Semi-Anl 138.64
BRI 7.80 0.12 0.73l 9.29 : Irreg 14.26
DMT 12.20 0.35 1.00: 8.20 | Irreg 12.71 High Dividend : Property Fund & REIT 05-Nov-23
TISCO 97.00 2.00 7.841 8.09 I Irreg 366.04 ol T
NCAP 3.00 0.24: 8.00 : Irreg 29.12 div yield last
LH 7.60 0.20 0.59 775 1  Semi-Anl 252.31 Last price Last DPS Est. DPS F.equency 5-day avg volume Type
sc 3.38 0.08 0.26l 757 : Semi-Anl 39.43 el
MC 12.20 0.36 0.90: 736 | Semi-Anl 36.98 (%) (times) Bt mn
ORI 24 234 0081 747 1 Semi-An 102.62 CPNCG 5.90 0.18 0.92! 16.87 1 Quarter 169  Leasehold
NER 448 §.05 0.3 705§ Semi-Anl 15.04 LHHOTEL 10.00 0.30 0.00} 1541 | Irreg 6.52 FreedLeaseho
TCAP 49.25 1.20 3.36) 6.83 I  Semi-Anl 117.39 i g .
W 8.95 0.30 061l 6.82 : Semi-Anl 25.01 BOFFICE 4.88 0.01 0.17I 14.08 i Quarter 1.71 Leaseho
LPF 11.80 0.21 0_80: 6.78 | Quarter 11.11 GVREIT 5.60 0.20 0.77: 14.03 : Quarter 1.61 Leasehold
TASCO 19.10 0.25 1.29] 6.74 I semi-Anl 153.92 JASIF 6.60 0.23 0.94| 13.94 1 Quarter 24.23 Freehold
QH 2.26 0.05 0.15} 6.68 : Semi-Anl 18.72 POPF 6.35 0.09 1.03l1 1252 1 Quarter 1.37 Free&lLeaseho
sce 100.00 250 6.68) 668 1 Semi-Anl 1,369.95 CPNREIT 10.00 0.29 0.824 1232 | Quarter 9.75  Leasehold
) o . N Y e = DIF 8.50 0.23 1.04] 171 1 Quarter 122.37 Freehold
High Dividend Yield Stock (Aund1eduwa 1 ASy/J) ALLY 5.90 0.17 0.001 1153 | Quarter 253 #N/A
Stock Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume EGATIF 5.50 0.05 0.11: 11.09 : Quarter 3.29 n.a.
Bt/sh 2 RUImes) Stmn WHAIR 5.70 0.14 0.671 1026 1 Quarter 1.79 #N/A
e oo i pX o AIMIRT 10.10 0.22 0.89] 883 | Quarter 1.84 Freehold
THANI 2.90 017 Annual 13.6 QHHR 5.40 0.15 0.00: 8.52 : Irreg 1.34 Free&Leaseho
AP 11.00 0.65 Annual 147.3 WHART 9.25 0.19 0.761 8.28 | Quarter 13.11 Leasehold
NYT 3.88 0.22 Annual 20.3 FTREIT 9.80 0.19 0.69: 7.63 : Quarter 10.74 Free&Leaseho
ASW 8.50 0.52 Annual 3.8 LPF 11.80 0.21 0.801 721 | Quarter 11.11 #N/A
sis 19.10 1.20 Annual 8.8 I I
ICHI 15.10 0.60 Annual 79.34 1 1
BAM 9.00 0.55 Annual 112.19 e L L L L e
ILINK 7.15 0.20 Annual 3.27
KTB 19.10 0.68 Annual 522.09
ROJNA 5.95 0.30 Annual 36.56

(update dUnKa:zKTvASY)

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Calendar (Week)

Date Country Event Period Surv(M) Prior
6-Nov TH CPI YoY Oct 0.1% 0.3%
7-Nov EC PPI YoY Sep -13.4% -11.5%

CH Exports YoY Oct -2.7% -6.2%
CH Exports YoY CNY Oct -- -0.6%
8-Nov EC Retail Sales YoY Sep - -2.1%
9-Nov us Initial Jobless Claims Nov-04 - 217k
10-Nov usS U. of Mich. Sentiment Nov P 63.3 63.8
13-Nov JN PPl YoY Oct -- 2.0%
14-Nov EC GDP SAQoQ 3QP - -0.1%
us CPI YoY Oct -- 3.7%
us CPI ExFood and Energy YoY Oct -- 4.1%
15-Nov JN GDP Annualized SA QoQ 3QP -0.3% 4.8%
CH Retail Sales YoY Oct -- 5.5%
JN Industrial Production MoM Sep F - 0.2%
JN Industrial Production YoY Sep F -- -4.6%
us Retail Sales Advance MoM Oct -- 0.7%
us PPI Final Demand YoY Oct - 2.2%
us PPl Ex Food and Energy YoY Oct -- 2.7%
TH MSCI Index Review
16-Nov JN Exports YoY Oct -- 4.3%
CH New Home Prices MoM Oct -- -0.3%
us Initial Jobless Claims Nov-11 -- -
us Manufacturing (SIC) Production Oct -- 0.4%
us NAHB Housing Market Index Nov -- 40.0
17-Nov EC CPI YoY OctF -- 4.3%
us Building Permits MoM Oct -- -4.4%
us Housing Starts MoM Oct -- 7.0%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

DAOL SEC

‘ www.daol.co.th

(F) daol.th

@ daol.th



Calendar (Month)

World Economic Indicators & Event

source :Bloomberg lla=DAOL

DAOL SEC

Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Nov CH  Caixin China PMI Mfg 15-Nov JN GDP Annualized SA 23-Nov TH Customs Exports
US  ADP Employment Change CH Retail Sales 27-Nov CH Industrial Profits
US ISM Manufacturing us Retail Sales Advance us New Home Sales
US FOMC Rate Decision us PPI Final Demand 29-Nov TH BoT Benchmark Interest Rate
2-Nov US Initial Jobless Claims us Empire Manufacturing EC Consumer Confidence
3-Nov CH  Caixin China PMI Composite 16-Nov JN Exports us Advance Goods Trade Balance
US Change in Nonfarm Payrolls CH New Home Prices us GDP Annualized
6-Nov TH CPI us Initial Jobless Claims 30-Nov JN Retail Sales
7-Nov CH  Exports us Manufacturing (SIC) Production CH Manufacturing PMI
TH  Consumer Confidence 17-Nov EC CPI CH Non-manufacturing PMI
9-Nov CH CPI us Building Permits TH BoT : Thai's Economic Monthly Report
CH PPI us Housing Starts EC CPI Estimate
US Initial Jobless Claims 18-Nov TH Car Sales us PCE Deflator
CH New Yuan Loans 20-Nov CH 5-Year Loan Prime Rate us Initial Jobless Claims
10-Nov US  U.of Mich. Sentiment TH GDP us Pending Home Sales
14-Nov EC GDP SA 21-Nov us Existing Home Sales
EC  Employment us FOMC Meeting Minutes
us CPI 22-Nov us Initial Jobless Claims
us U. of Mich. Sentiment
EC Consumer Confidence

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM)

AUGUST 200 200 SEPTEMBER

4.00
3.00 3.00
4.00

4.00 b0 4.00 2.00 2.00 I . 1.00 . 1.00 1.00
. 200 = = g = = =

. 1.00 1.00 — .

m o - . =
= 1.00
2.00 2.00 200 2.00
I i ~ 3.00
6.00

OCTOBER

1.00
4.00
3.00
4.00 o0
0 S o A % o o N o 0 % ™ 4 o A % o o S o % o & © A % o o N o,
9@ 9%5 ,0‘*"\' &,N 9%,» ,0%:» ,0‘*’:» Q%n IQ%:» ,0‘*’% @,\, &,\, &,\, & l&,\/ ,@'\’ ’&:» I&:» ,@fL ’&f» ’\9,\/ ’\9,» & < ,\9,» e {Q,\, & :\9»
> 5 e 5 %Y of¥ N e g %Y o o e e D ¥ o o o S Y L o %Y Y Y Y P 0 %Y
SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM)
, 18.00
NOVEMBER DECEMBER 6.00
3.00 3.00
2.00 2.00

1.00 1.00 i I
=] - e - — - = 1.00
- 1.00 549 1.00 ’
5.00 5.00
90 6.00
%)
.\'\/

3.00 3.00 s
> N o ) N N D e WV NG N N N° ) N N 2D e WV
N N N N N N N N N oy & o Y oy & 5 5 y 5
o o S o S N S S S ~) N & ) N &
> b S ) S ) 2 S ) S %Y Y Y ) Y g %Y %Y e S

Strategy Research



ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD 12M Last Week 1-Day 1Mth  QTD  12M Last
i 0 0y 0y 0, 0
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country lndex Last NetChg. WTD % Chg. % chg %chg % chg % chg update
World The Global Dow 39947 1723 A5 14 20 07 15.0 03-Nov-23 Bonds Yield (%) US:2-YearBond 48 0.2) -33 -3.02 -4.9 107.3 26 03-Nov-23
:5-Y B 4, . -54 -281 -7.2 5 A -Nov-2
The Global Dow Euro 35044 1022 30 00 0.1 09 60  03-Nov-23 (Government) g iy > 09 ° 8 831 8 038-Nov-23
US:10-Year Bond 4.6 0.3 -54 -186 -7.3 95.6 10.3 03-Nov-23
DJ Global 501.2 249 52 1.2 1.3 -7.3 136 03-Nov-23
US:30-YearBond 4.8 0.2) -4.9 -0.71 -6.4 94.7 14.0 03-Nov-23
Bloomberg World Index 376.5 16.7 46 12 0.5 18.4 8.4 03-Nov-23
THAILAND:2-Year Bond 2.6 0.0) -09 -0.19 03-Nov-23
MSCIWorld 2,8838 151.8 56 1.1 14 -5.5 15.0 03-Nov-23 THAILAND: 5-Year Bond 29 01 18 -029 03-Nov-23
MSCIEmergin Market 948.3 285 3.1 1.9 12 -16.9 7.2 03-Nov-23 THAILAND: 10-Year Bond 33 ©.1) 20 032 03-Nov-23
MSCIThailand 475 .4 9.8 21 1.1 -0.3 -10.4 -10.6 03-Nov-23 THAILAND: 30-Year Bond 39 0.0) 02 0416 03-Nov-23
Americas Dow Jones 34,0613 16437 5.1 0.7 2.0 -1.8 5.1 03-Nov-23
NASDAQ 13,478.3 835.3 6.6 14 0.3 -5.2 28.7 03-Nov-23 -
SaP 500 4358.3 2410 56 09 19 a@ 155 03-Nov-23 Other Bloomberg Commodity Index 105.2 0.4) -0.4 0.2 2.6 -154 -104 03-Nov-23
s : : : : - p “Nov- Crude Oil - WTI(spot month) 805  (5.0) 59 24 -938 -19.7 -8.7  03-Nov-23
Europe Stoxx Europe 600 4442 14.7 3.4 0.2 -0.2 -25 6.5 03-Nov-23 Crude Oil - Brent 849 (5.8) -6.2 23 -6.6 -213 -10.3 03-Nov-23
Euro Zone Euro Stoxx 50 41747 160.3 4.0 0.1 0.7 7.0 13.2 03-Nov-23 Coal Newcatle (USD/Ton) 130.0 (11.1) -79 -16 -15.3 -0.3 -56.0 03-Nov-23
France CAC 40 70475 25241 3.7 -0.2 -0.2 58 9.8 03-Nov-23 Baltic DryIndex 1,462.0 (101.0) -6.5 56 -24.2 -38.0 10.5 03-Nov-23
German DAX 15,189.3 501.8 3.4 03 -0.3 54 12.8 03-Nov-23 Rubber (TOCOM) Yen/Kg. 2535 1.1 04 06 108 -14 17.4 02-Nov-23
UK FTSE100 74177 126.5 1.7 -04 -1.0 -1.3 1.1 03-Nov-23 Sugar Futures (USD /Ib.) 27.8 04 1.6 1.1 8.2 55.2 62.0 03-Nov-23
- — - — Copper (LME) USD/Ton 8,095.7 65.7 08 04 241 -219 6.6 03-Nov-23
Asia-Pacific MSCIAC Asia Pacific Index 156.7 46 3.0 15 13 -13.2 11.8 03-Nov-23
ChinaHot Rolled Steel 3,886.0 47.0 1.2 0.7 0.0 -26.2 3.9
Thailand SET Index 1,419.8 315 23 1.1 -13 -16.3 -12.7 03-Nov-23
. . ] GOLD (spot) 19927  (137) 07 03 9.3 2.8 223  03-Nov-23
China Shanghai SEComposit 3,030.8 13.0 04 0.7 -2.6 -6.8 -1.3 03-Nov-23 Soybean Meal Futures 442 1 03) 01 37 217 54 67 03-Nov-23
China Shenzhen CSI300 3,584.1 218 06 08 -29 -15.1 -49 03-Nov-23 Crude Palm Oil 36320 “3.0) 12 07 03 432 125 03-Nov-23
HongKong Hang Seng 17,664.1 2654 15 25 1.0 -19.7 9.3 03-Nov-23 Corn 4773 (3.5) 07 15 2.1 -36.3 297 03-Nov-23
Philippines Philippines Stock Exchange 5,989.3 273 0.5 0.3 -4.3 -16.9 -32 03-Nov-23
Indonesia Ja.akart‘a SE Composite 6,788.9 30.1 04 0.6 -1.4 -4.0 -3.6 03-Nov-23 Bitcoin 346211 7845 23 02 254 44 641 03-Nov-23
Japan Nikkei 31,9499 9582 3.1 1.1 2.3 148 155 02-Nov-23 Ethereum 18293 479 27 04 13 446 110 03-Nov-23
Singapore Straits Times 3,143.7 81.8 27 20 -1.0 =143 04 03-Nov-23 ARKW Inve stments 581 8.1 43 8.8 334 339 03-Nov-23
South Korea Korea Stock Exchange 2,368.3 65.5 2.8 1.1 -1.7 -14.1 0.8 03-Nov-23 Global x Auto & Electric ETF 203 15 70 28 2.4 -19.0 42 03-Nov-23
Vietnam Vietnam Ho ChiMinh 1,076.8 16.2 15 0.1 -46 -27.8 8.0 03-Nov-23 BABA (Hong kong ; HKD/share) 82.9 0.4 2.9 1.3 -26.1 18.5  03-Nov-23
Taiwan TaiwanWeighted 16,507.7 373.0 2.3 0.7 -0.1 -6.7 26.7 03-Nov-23
Currency USD Index Spot Rate 105.0 (1.5) i -1.4 -1.0 -1.8 6.8 -7.0 03-Nov-23
USD-EUR 1.1 0.0 16 1.0 25 -3.0 10.1 03-Nov-23
USD-GBP 1.2 0.0 2.1 15 25 -5.8 10.9 03-Nov-23
YEN-USD 149 .4 0.3 -0.2 0.7 -0.2 228 -0.8 03-Nov-23
CNY-USD 73 0.0) l -0.6 05 0.3 148 04 03-Nov-23
THB-USD 35.6 (0.5) ! -1.5 1.2 4.2 6.9 6.8 03-Nov-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 3511800 @) www.daolcoth () daol.th @) daol.th




Ranking : stAMJagundasunngnlunnazgogioan

DAOL SEC

I o o o vy ol o A o v o o o o
riunetdasuudasinnngalusau 1 u 3-Nov-23 Wunadaundavunnngalusau 3 ju 3Nov-23 Wunsadlaundavunningalusau 5 fu 3Nov-23
Hanu ntla % wasuwlas Usnadauna fdavu simile % wasuwdas  Wsunadane Havu naila % wasuwdlas Usnadamna daviu nnta % wWaouulas  Uhnadane davu nmta % wasuulas dsinadamnsa davu nnta % wdouulas  dBinadamna
\adn 5 Yu \a8s 5 Yu 1adn 5 Ju 1080 5 Yu 188 5 Ju 1088 5 fu
KT 1.9 21.1 0.1 NEWS 0.01 (50.0) 0.1 QLT 2.58 70.9 6.4  JCKH 0.03 (25.0) 0.5 QLT 2.58 51.8 6.4 NEWS 0.01 (50.0) 0.1
KEX 535 18.9 122 TH 0.08 (20.0) 01 cMo 0.91 68.5 73 AL 0.04 (20.0) 0.1 cMo 0.91 40.0 73 G 0.07 (50.0) 18.2
PRIME 0.63 125 119 ALL 0.04 (20.0) 01 NCL 1.07 55.1 28.7 SDC 0.05 (16.6) 1.3 TS 425 29.8 446  NCL 1.07 (25.7) 28.7
KGEN 0.91 0.7 * ST Py (12.5) 0.6 s 425 27.8 446 PPPM 0.06 (14.3) 0.6 TVDH 0.38 26.7 1.6 AL 0.04 (20.0) 0.1
DIMET &2 &3 Soee e se 9.6) 01 SINGER 1.1 27.6 181.0  NOVA 10.2 (12.8) 4.4 TKT 1.9 21.8 0.1 NOVA 10.2 (12.8) 4.4
K B4 8.9 e 015 6.2) s PRIME 0.63 21.2 1.9 NATION 0.07 (12.5) 0.6 e 20.4 20.7 1488 B 0.14 (12.5) 16.9
WICE 6.6 P b o3P g (5'1) o1 TKT 1.9 21.0 0.1 GLOCON 0.4 (12.0) 12.1 SINGER 11.1 20.7 181.0  NATION 0.07 (12.5) 06
™I p 3'2 8'2 0'8 e 0'19 (5'0) 0'6 HPT 0.63 18.9 1.7  TA 0.08 (11.1) 0.1 STOWER 0.14 16.7 0.1  GLOCON 0.44 (12.0) 12.1
i : 5 . ‘ ‘ SGC 1.48 18.4 296 ACG 1.12 (7.4) 0.1 L 0.81 15.7 1.1 GGC 8.95 (11.3) 0.4
P " 2 26.5 PP 4 4.7 2
MiGCO g 22 g h ? Z Ic:I 12 ) E4 4; 78 3 G 14.9 18.3 22 GSC 1.11 (5.9) 0.0 AAI 3.8 15.2 57.7  TH 0.08 (11.1) 0.1
oAF 199 oy Peb SATON oaa 43 o1 KGEN 0.91 18.2 9.7 GRAND 0.17 (5.5) 0.5 TNITY 5.6 13.9 1.2 BYD 4.74 9.7) 150.3
TOWER X s X 11 (3'5) : TKC 233 17.7 74 TU 10.5 (5.4) 99.7 G 14.9 13.8 2.2 KWI 0.43 (8.5) 0.2
STO % : Q:le G5C : (3-5) 0.0 BES 31.75 17.6 722 THE 1.21 (4.7) 0.1 PTL 11.2 13.7 53 SUTHA 2.2 (8.3) 0.1
PTL 1.2 4% 53 o/ 061 G-1) 54 GUNKUL 2.66 16.7 193.7  BLA 22.2 (4.3) 108.1 UREKA 0.61 13.0 14 NFC 3.12 (8.2) 0.2
POPF 6.35 7.7 14" BKD 1.55 G.1) 0.2 G 0.07 16.7 18.2  INTUCH 68 (4.2) 164.7 NCAP 3 12.8 291 WGE 0.74 (7.5) 0.0
QLT 2.58 7.5 6.4 RAM 40.5 (3.0) 2.1
- < o = 2 91 - 4 s
Wunnedasundasinnigalusay 1 whau 3Nov-23 viunmeauldaundavinaigalusay 3 dau 3Nov-23
daviu ntla % wasuulas USinadamns dariu eila % wasuwlas  Usnadamne davju mndla % wasuwlas Usinadame daviu mmia % wamuwlas  dBnadang
108e 5 Ju 180 5 Yu 108n 5 Yu (a8 5 u
TS 42.5 46.6 446 CIG 0.07 (61.1) 18.2 TGE 2.04 61.9 19.2 CIG 0.07 (65.0) 18.2
ALL 0.04 33.4 0.1  PRIME 0.63 (51.5) 11.9 EFORL 0.23 53.4 1.7 KwI 0.43 (60.2) 0.2
3K 0.3 305 3.8 MO 0.91 (49.7) 7.3 TS 42.5 41 34:65 9 QY 0.61 (59.0) 54
TASCO 19.1 209 153.9  NCL 1.07 (49.5) 28.7 SINGER 111 42.3 ITRORELECS 0.72 (58.6) 0.2
META 0.24 20.1 04 QLT 2.58 (42.7) 6.4 X0 33.75 e PN 0.98 (57.7) 3.2
SUSCo 4.72 19.2 1234  PROS 0.72 (38.4) 0.2 :IRI\\’II\//-\I;FF 2'71‘15 :2: 51”1’ 2‘:1(")"5 0663 (i;? 11'?
MAJOR 1>8 171 118.3 01O V' (33.3) 41 SUsco 4 7.2 34.5 123‘4 NCL 1 67 E4slo; 28.7
MALEE 8.05 16.7 615 CV 0.61 (29.9) 5.4 : . : . : :
1AS 2.06 338 102 JCKH 0.03 47.5 05
X0 33.75 16.4 82.0 IMT 34.25 (27.1) 506.6 VETA 024 331 e, 0.04 E42 s; 01
SALEE 0.88 15.8 0.6 BYD 4.74 (27.0) 150.3 KCE . 317 ™ oanT 37 (40.9) 20
YGG 7.45 14.7 19.5  AAV 1.98 (25.5) 150.7 1k 03 550 P8 KEX s 35 (40.5) 122
TGE 2.04 14.0 19.2  ALPHAX 0.6 (25.0) 15.5 TITLE 11 250 . 0.5 (40.5) 10
PTTGC 36.75 13.1 619.5  JCKH 0.03 (25.0) 0.5 ABM 157 24.6 01  TVDH 0.38 (37.7) 16
MTC 39.75 12.8 373.6  KWI 0.43 (24.5) 0.2 AAL 38 242 577 QT 5.58 (36.1) 6.4
EGCO 130 121 1154  NDR 1.2 (24.5) 0.1
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Dollar Index & Thai Index
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BondYield
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Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - -~ 5,600,000
7,830,818
2999000 34 - 5,100,000
8,000,000 - a . :
2 ISUN1SS:UTNCovid-19 - 4,600,000 0
2 7,000,000 - 4,734,630 S
g 6,000,000 - I 41 1 005000 E
S 5,000,000 - . 3,600,000 =
o 4000000 - 3100000
L. 3,000,000 - O
- 2,600,000
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1,000,000 - - 2,100,000
0 : : : : : : 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22 04-Jan-23
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)

<< update 2ayanng Juusnuasdlarvi >>
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(6,740.00)
(18,292.00)
(19,722.00)

(2,032.00)
(74,664.00)
(21,965.00)
(46,428.00)

(3,415.00)
(18,768.00)
(25,380.00)
(41,332.00)

23-08-23
30-08-23
06-09-23
13-09-23
20-09-23
27-09-23
04-10-23
11-10-23
18-10-23
25-10-23
01-11-23

8,102,816.0
8,084,524.0
8,064,802.0
8,062,770.0
7,988,106.0
7,966,141.0
7,919,713.0
7,916,298.0
7,897,530.0
7,872,150.0
7,830,818.0
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World Market Cap. (Trillion USD)
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World Market Cap.

Growth

30-Dec-16 66,383,155
29-Dec-17 81,434,892
31-Dec-18 69,647,068
31-Dec-19 86,990,167
31-Dec-20 103,229,711
31-Dec-21 121,522,850
30-Dec-22 97,867,296
3-Nov-23 102,255,533
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P/E parnAudnnnye)

DAOL SEC

. Requesting D D 1ne (SET)
. Requesting D 1na (SET50)

. Requesting D dulailidia

. Requesting D 3u (A-Shares)
.Requesting D 4u (Composite)

. Requesting D &35 (Dow Jones)
. Requesting D &wiis4 (S&P-500)
. Requesting D @w3s4 (Nasdaq)

- Requesting D 1]y (Nikkei)

. Requesting D #1151 (300 u51n)

. Requesting D #1351 (50 u31n)

. Requesting D #1151 (600 u51n)

. Requesting D aaaviulan (MSCI)

Market P/E (current & Forward) At 03-Nov-23
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Ma Forward ('23) E Forward ('24) D|V|de.nd . Currgnt LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,449.93 15.65 E 14.47 = 13.10 4.58 6.39 03-Nov-23 . Requesting D uniaide
PSE - PHILIPPINE SE IDX PH 5,989.27 12.15¢ 11.39 E 10.33 2.75 8.23 03-Nov-23 . Requesting D flalilua
Straits Times Index STI Si 3,143.66 10.96 ¢ 10.02*= 10.12 5.38 9.12 03-Nov-23 . Requesting D f9d11ls
KOSPI INDEX SK 2,368.34 16.58 = 14.02 7 8.94 2.14 6.03 03-Nov-23 . Requesting D .nwia s
TAWANTAEEXINDEX ~ TA  16507.65; ~ 1851=  17.70: 14.86 3.70 540  03-Nov-23 . Requesting D ‘|61l
" STOCK BXCH OF THATINDEX T TH 1141076~ o1a0i T ieds: e R8T aer 03 Novas
_ THAISETS0INDEX_ _TH 87878 2507;  1699: 1496 280 399 03Nov-23
~ S&PBSESENSEXINDEX N 64425917 2273 2155% 17.48] 142 440 03-Nov-23 . Requesting D duLdis
JAKARTA COMPOSITE INDEX ID 6,788.85 0.12 E 13.754 1.74 3.94 833.90 03-Nov-23
HO CHI MINH STOCK INDEX VN 1,076.78 13.99* 11.05 E 9.20 1.73 7.15 03-Nov-23 . Requesting D 13z u1
SHANGHAI SE A SHARE INDX CH 3,177.63 7.131% 11.11-= 9.85 2.84 14.03 03-Nov-23
SHANGHAI SE COMPOSITE CH 3,030.80 7.13% 11.11: 9.83 2.84 14.02 03-Nov-23
HANG SENG INDEX HK 17,664.12 9.56 = 8.81. 8.16 4.02 10.46 03-Nov-23 . Requesting D gavnv
DOW JONES INDUS. AVG us 33,839.08 19.83 E 19.70 = 15.61 2.14 5.04 03-Nov-23
S&P 500 INDEX us 4,317.78 20.74 1% 19.91 E 17.30 1.60 4.82 03-Nov-23
NASDAQ COMPOSITE us 13,294.19 36.52 3250¢ 22.63 0.82 2.74 03-Nov-23
CAC 40 INDEX FR 7,058.69 12.17 = 12.02. 11.34 3.31 8.21 03-Nov-23 . Requesting D ¢l5aueai
DAX INDEX GE 15,173.25 12.055 11.06 = 9.96 3.84 8.30 03-Nov-23 . Requesting D Laia537u
NIKKE! 225 JN 31,949.89 25431 21.25 E 16.71 1.89 3.93 02-Nov-23
FTSEUROFIRST 300 INDEX EC 1,759.73 12.66 . 12.42+ 11.53 3.58 7.90 03-Nov-23
Euro Stoxx 50 Pr EC 4,171.19 11.87 = 11.80. 11.00 3.60 8.43 03-Nov-23
STXE 600 (EUR) Pr EC 44417 12.94 = 12.53% 11.56 3.53 7.73 03-Nov-23
MSCI WORLD MULT 2,852.55 18.03 = 17.14 = 15.51 2.11 5.54 03-Nov-23
" o Source : Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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EPS nannArudntye) DAOL SEC

03-Nov-23 Trailing 12M Earnings per Share General Estimated Earnings RIS LLLLLLLEN

Current = FWDPE =  PFWDPE

Wictklsat S EPS EPS Earnings Yield E(Current Year) E (Next Year)

2019 2020 2021  Trailing 12M 2023(f) 2024(f) historical yields = 2023(f) = 2024(f)

ULALG e 89.6 66.1 106.3 108.7 100.7 110.7 6.4 % 14.4 13.1
Aadus 474.3 285.1 343.1 487.5 521.9 579.9 8.2 11.4 10.2
oA 1ls 228.7 154.6 180.7 288.0 305.3 310.5 9.1 ¢ 10.2 9.9
LA T 134.9 111.4 245.0 143.6 178.6 264.9 6.0 14.0 9.2
Teiniu 620.1 668.3 1,219.0 914.8 919.8 1,111.2 e el 17.7 = 14.6
na (SET) 7900 257 23 758 b 882 ... 1018 | 47 42 G N 14,2
ne (SET50) 54.4 33.7 49.5 43.3 52.1 58.7 4.0 ¢ ¢ 17.0 i = 14.9
auLde 1,697.2 1,776.1 1,936.7 2,770.6 3,170.7 3,685.8 4.4 21.5 - 18.1
dulatide 303.1 187.6 244.2 1,729.9 3,010.2 3,907.6 833.9 & 13.7 12.2
Vaauu 61.3 53.6 80.5 80.5 95.8 117.1 7.1 = 11.0 = 8.6
Ju (A-Shares) 220.1 204.6 258.4 230.5 280.8 322.7 14.0 . 11.1 9.7
3u (Composite) 212.7 194.0 231.9 219.9 268.1 308.3 14.0 11.1 3 9.7
dauny 2,416.7 2,156.4 2,076.1 1,803.9 1,957.2 2,163.5 10.5 & 8.8 8.0
gudg1 (Dow Jones) 1,508.9 1,292.7 1,809.0 1,799.3 1,824.8 2,167.4 5.0 19.2 @ 16.4
g1¥54 (S&P-500) 163.2 142.7 199.0 221.0 222.2 249.5 4.8 & 19.4 17.7
auigv (Nasdaq) 317.7 306.9 437.1 422.2 474.6 587.4 2.7 31.8 27.2
AL 360.6 229.4 409.3 608.6 599.9 622.4 8.2 12.0 11.8
LTy 841.1 667.8 1,068.7 1,369.9 1,413.9 1,523.2 8.3 ddeb oo 10.2
dlilu (Nikkei) 1,252.3 757.6 1,773.8 1,819.1 1,732.4 1,912.4 3.9 . 21.0 18.1
g5 (300 u3En) 104.9 77.8 110.0 153.6 144.6 152.6 7.9 14¢3 ¢ o2 11.2
g5l (50 u3zEm) 237.7 173.6 246.9 361.2 360.4 379.2 8.4 : 11.8 11.5
ellsal (600 w3sn) 25.7 18.7 27.1 37.8 36.1 38.4 7.7 = 11.5 = 11.1
aaaviulan (MSCI) 127.7 104.5 152.6 169.9 167.2 183.9 55 16.4 . 15.4

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




EPS : Growth Rate nannrudaAny DAOL SEC

“IIIIIIIIIII..

03-Nov-23 EPS Growth EPS Growth EPS Growth " EPS Growth

E EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023() : 2024(f)
unalge -26.2% 60.8% 23% = 74% 9.9%
Agutusd -39.9% 20.4% 421% - 71% = 11.1%
RoATal$ -32.4% 16.9% 59.4% = 6.0% = 1.7%
LUE e -17.4% 120.0% 41.4% ok 24.4% = 48.3%
Lentu 7.8% 82.4% -250% = 0.6% : 20.8%
Llna (SET) -67.5% 189.3% 1.9% = 16.4%; = 15.4%:
"lna (SET50) -38.1% 47.0% -12.5%1 & 20.1% - 12.8%:
Suldie 4.6% 9.0% 43.1% = 14.4% - 16.2%
suladide -38.1% 30.1% 608.5%  : 74.0% = 29.8%
Saaunu -12.5% 50.1% -0.1% = 19.1% : 22.2%
Ju (A-Shares) -7.1% 26.3% -108% =& 21.8% = 14.9%
Ju (Composite) -8.8% 19.5% 52% = 21.9% = 15.0%
daone -10.8% -3.7% -13.1% 8.5% = 10.5%
&1i54 (Dow Jones) -14.3% 39.9% -0.5% 14% : 18.8%
anss4 (S&P-500) -12.6% 39.5% 11.1% = 05% = 12.3%
&nds4 (Nasdaq) -3.4% 42.4% -3.4% . 12.4% = 23.8%
AEAYCE -36.4% 78.4% 48.7% = -1.4% i 3.8%
teasiu -20.6% 60.0% 28.2% . 3.2% = 71.7%
effilu (Nikkei) -39.5% 134.1% 26% = -4.8% & 10.4%
eils1l (300 ws1m) -25.8% 41.3% 39.6% & 5.8% = 5.5%
eilsal (50 U3EN) -27.0% 42.2% 46.3% - -02% = 5.2%
eil51l (600 w51m) 27.1% 45.2% 39.4% = -4.6% = 6.4%
aanviulan (MSCI) -18.1% 46.0% 11.3% :‘ -1.6% J 10.0%

*
‘assssEmmmnnnt
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulnu9NNisavnuiunatnkg Tunmazzouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 4.1%| 125% 1.2%| 74.0% 0.6%| 76.4% 4.9%| 138% 1.1%| 77.3% 5.2%| 710.1%
1 month 0.3%| 139% 21%| 138% 2.7%| 15.0% 0.8%| 75.3% -4.3%| 16.8% -0.1%| 19.9%
3 month -5.0%| 171.5% -8.3% 12.9% -9.1%| 13.9% -4.0%| 13.1% -8.6%| 7125% -4.7% 17.4%
6 month 2.0%| 10.8% -2.9%| 125% -51%| 7136% 5.7%| 12.2% -7.0%| 7122% 10.5%| 16.4%
9 month 0.3%| 171.0% -9.0%| 128% -11.7%|  14.7% 4.6%| 132% -14.3%| 12.3% 9.6%| 177.6%
12 month 15.3%| 729% 9.5%| 14.5% 11.0%| 76.4% 16.8%| 175.6% -11.1%|  77.4% 27.4%| 20.7%
Month to date 2.9%| 130% 1.7%| 18.7% 1.3%| 20.6% 3.0% 9.9% 1.6%| 222% 3.5%| 11.2%
Quarter to date -0.2%| 136% -2.3%| 139% -2.6%| 15.1% 0.8%| 15.0% -4.4%| 16.5% 0.6%| 79.5%
Year to date 9.8%| 11.2% -0.5%| 128% -3.0%| 14.7% 14.0%| 1736% -13.5%| 171.9% 27.9%| 18.1%
2U -4.9%| 15.9% -11.8%| 16.9% -12.8%| 18.4% -1.9%| 719.7% -4.2%| 11.5% -71%| 26.1%
3U 7.3%| 14.4% -3.5%| 16.3% -5.3%| 17.7% 11.0%| 17.7% 8.3%| 13.0% 7.5%| 23.6%
41U 6.8%| 18.4% -0.6%| 18.3% -0.3%| 19.0% 10.7%| 23.0% -0.2%| 18.2% 13.1%| 27.0%
5U 7.8%| 17.3% 1.1%| 17.3% 1.4%| 18.0% 11.6%| 27.8% -0.6%| 16.9% 13.6%| 25.7%
10U 7.2%| 14.3% 1.4%| 15.7% 29%| 15.8% 11.5%| 17.8% 3.0%| 1748% 14.1%| 21.1%
Remark : Total Return 5A0n3ugdnigifgunudulisnvousodnaniueg 4-Nov-2023 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 511800 @) www.deolcoth () daol.th
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SET Index Target for 2023 SET TARGET SET INDEX
4-Sep-23 Worst Base Best 1,551
0.5SD +0.75 SD +1 SD
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.4
Year 2022 1,001,815 -1% 84.0 18.5
Year 2023
Best 1,051,906 5% 85.8 1645 18.1
Base 1,003,851 0.2% 81.9 1515 1570 1624 18.9
Worst 951,724 -5% 77.6 1540 20.0
SET Target for Year 2023 : Average P/E at 17.17 times ;1. SD = 2.68 times ; Share Outstanding = 12,262 Mil. Shares
Year 2024 1,124,848 12.1% 91.7 1697 16.9
SET Target for Year 2024 : P/E= 18.50 (+0.50SD)
Year 2025 1,254,032 11.5% 102.2 1823 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 11.5% (Bloomberg Survey ; 3 Sep 23) ; P/E=17.8x (+0.25SD)

Remark : Year 2021-2025 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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SET Index Target for 2023 SET TARGET SET INDEX
14-Aug-23 Worst Base Best 1,535
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8 . 60
(Exclude THAI) 594,755 -35% 54.9 ‘{/ 3(\
Year 2021 1,016,531 124% 89.2 olay %(( 17.2
\
Year 2022 1,001,815 -1% 84.0 A 18.3
\ A
Year 2023 6 "‘,\)
Best 1,022,615 2% 83.4 1599 18.4
Base 1,012,215 1.0% 82.5 1527 ( 1583 ) 1638 18.6
e
Worst 981,015 -2% 80.0 1587 19.2
SET Target for Year 2023 : Average P/E at 17.15 times ;1. SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares
Year 2024 1,108,370 9.5% 904 1672 17.0
Year 2025 1,232,868 11.2% 100.5 1789 18,3

SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800
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SET Profitability as of 2Q-2023

DAOLSEC

SET : Net Profit & Net Profit Margin

700,000

8.7%

9.0%
600,000

500,000

400,000 344,775

300,000 263,645 272,583 272,386 260,284

: Billion Baht

200,000

100,000

uit
o
Z,
2
B

[0 Net Profit

SET : Revenue
500 -

4.50 -
4.00 -
3.50 -
3.00 -
2.50 -
2.00 -

30-Sep-23

Revenue ; (Trillion Baht)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

4.59

= Net Profit Margin

4.54

5.0%

211,709

4.46

10.0%
9.0%
8.0%
7.0%
6.0%
5.0%
4.0%
3.0%
2.0%
1.0%
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Brent Crude & Gold Price
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COAL PRICE (Newcastle) & BANPU
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Baltic Dry Index
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Shipping Index and Stock Performance 3-Nov-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

3-Now-23 1,462.00 5.6% 1,462.00 5.6% 1,414.93 0.0% 586.00 0.0% 5.20 3.0% 8.75 2.9% 19.70 1.0%
2-Nowv-23 1,385.00 -1.1% 1,385.00 -1.1% 1,414.93 -0.8% 586.00 0.0% 5.05 0.0% 8.50 0.6% 19.50 1.6%
1-Now-23 1,401.00 -4.0% 1,401.00 -4.0% 1,426.11 3.4% 586.00 0.0% 5.05 -1.9% 8.45 0.6% 19.20 -2.0%
31-Oct-23 1,459.00 -2.9% 1,459.00 -2.9% 1,379.87 -4.3% 586.00 0.0% 5.15 -1.9% 8.40 -1.2% 19.60 -2.5%
30-Oct-23 1,502.00 -3.9% 1,502.00 -3.9% 1,442.09 -0.2% 586.00 0.0% 5.25 1.9% 8.50 -1.2% 20.10 3.1%
27-Oct-23 1,563.00 -6.0% 1,563.00 -6.0% 1,444.95 3.2% 586.00 0.0% 5.15 -1.9% 8.60 -3.4% 19.50 2.6%
26-Oct-23 1,662.00 -9.3% 1,662.00 -9.3% 1,399.97 -0.3% 586.00 -1.3% 5.25 -1.9% 8.90 -3.3% 19.00 -2.1%
25-Oct-23 1,832.00 -6.0% 1,832.00 -6.0% 1,403.60 1.0% 594.00 0.0% 5.35 0.0% 9.20 -0.5% 19.40 0.0%
24-Oct-23 1,949.00 -4.7% 1,949.00 -4.7% 1,389.04 -3.5% 594.00 -2.0% 5.35 0.9% 9.25 0.0% 19.40 0.5%
20-Oct-23 2,046.00 -1.2% 2,046.00 -1.2% 1,439.75 0.7% 606.00 0.0% 5.30 -5.4% 9.25 -5.1% 19.30 -5.9%
19-Oct-23 2,071.00 2,071.00 1,429.95 606.00 5.60 9.75 20.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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