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Calendar (Week)

Date Country Event Period Surv(M) Prior
6-Nov TH CPI YoY Oct 0.1% 0.3%
7-Nov EC PPI YoY Sep -13.4% -11.5%

CH Exports YoY Oct -2.7% -6.2%
CH Exports YoY CNY Oct -- -0.6%
8-Nov EC Retail Sales YoY Sep - -2.1%
9-Nov us Initial Jobless Claims Nov-04 -- 217k
10-Nov UusS U. of Mich. Sentiment Nov P 63.3 63.8
13-Nov JN PPI YoY Oct - 2.0%
14-Nov EC GDP SAQoQ 3QP - -0.1%
us CPI YoY Oct - 3.7%
us CPI Ex Food and Energy YoY Oct - 4.1%
15-Nov JN GDP Annualized SAQoQ 3QP -0.3% 4.8%
CH Retail Sales YoY Oct - 5.5%
JN Industrial Production MoM SepF - 0.2%
JN Industrial Production YoY SepF -- -4.6%
us Retail Sales Advance MoM Oct -- 0.7%
us PPl Final Demand YoY Oct - 2.2%
us PPI Ex Food and Energy YoY Oct -- 2.7%
TH MSCI Index Review
16-Nov JN Exports YoY Oct -- 4.3%
CH New Home Prices MoM Oct -- -0.3%
us Initial Jobless Claims Nov-11 -- -
us Manufacturing (SIC) Production Oct - 0.4%
us NAHB Housing Market Index Nov -- 40.0
17-Nov EC CPI YoY OctF - 4.3%
us Building Permits MoM Oct -- -4.4%
us Housing Starts MoM Oct -- 7.0%
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Market Outlook & Factors DAOL SEC

09-Nov-23

ARAYUY Sideway RandiISTNNeTrL 9 WUBUHUUNATA

- N1sWAvel Powell TuAuoui(@) IWIATHRANvesulsuenisiiulku 9 ilknann
AUILTADINSMaUSUTUIBIUON UnavnuduAssonauniswavad Powell TUARUSUANST

« fOIUSNGusiousoR Ao auASIUVaIdasIoa NRY:=AIFoAUINTU KA INISUUNTIN
81 1STUDVIN9:-UWaauNonaInnu

. SIAUNJUSISOURID Brent $79.5 IKSENY 21N1809vou Demand NE=a0810ay

- filsmannfulng TAiIssnuuNSsAvNIsNauUNTUNATUNINSIEREULN 1T9:D
Aoam Ao JASIF Asnaguriils -1.0 rijuduuniuond aranistus:iurinlsnanm
JonuldN 2.8 iduanuunn +29% QoQ
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Brent & Net Position

| M Brent crude futures (R1) 79.54 M Hedge fund net-long positions on 10/31/23 (L1) 0.200M M PTT Exploration & Production PCL (R1) 160.50
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Bond Yield vovlnagUdsumoay

SET Index & Yields on Thai 10-year notes

1 M Thai Bond Dealing Centre 10 Year Index (R1) M Stock Exchange of Thailand SET Index (R2) M Thai Baht Spot (L1)
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Source: Bloomberg
TBDC10Y Index (Thai Bond Dealing Centre 10 Year Index) Thai bond yield Daily 05NOV2018-09NOV2023
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Foreign Reserve vadlng véduiuiantioy

Foreign reseve-SET Index
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Israel/Palestine LcsaNON
All Israeli/Palestinian
airspace and waters Med"feéf”ea” SYRIA
are administered by oite—a }
Israel, with the partial t | Palestinian Authority
exception of the Nazereth; power in the West Bank
Gaza fishing zone, is limited even in Fatah

Netanya—8

which Israel , control areas, which exist
e . Petaailica under Israeli supervision
. el Aviv WESIT BANK
closes at will Rishort LleZion =Ratallah
Ashdod—@
Ashkelon—. Je&salem JORDAN
Gaza fishing zone —%_ ~Sderots/$ 4 Dsead
\ Y €d . . .
Khan Yunis- A Ag’iz: on Administration of
Rafah orrp Deersheba Land Territory
Situation on Oct 6, 2023
Israel - Exclusive Control
@® Civilian govt.
A Military govt.
EGYPT Palestinian Authority

20 miles

SOURCES: B'TSELEM /UN /
GISHA / CITYPOPULATION.DE

I @ Fatah faction
® Hamas faction
Mixed Administration
Israeli military & Fatah
Foreign govt. & UN
peacekeepers

https://inews.co.uk/news/world/israel-gaza-maps-borders-changed-history-

where-palestinians-live-2690900
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Israel at War

As Israel intensifies its ground operation
against Hamas insurgents inside Gaza...

DAOLSEC

..it has to fend off attacks from Hezbollah at
its border with Lebanon in the north

@ Reported Israeli
clearing operation

10 km

§ o
o Reported attacks A // Areain
b 2% detalf LEBANON
Claimed furthest Israeli £ 58
advance e

5mi

" JORDAN

Sources: Israel Defense Forces; Institute for the Study of War and AEl's

Critical Threats Project

Note: Attacks against Israel include rocket and mortar attacks, anti-tank fires
and small arms combats from Oct. 15-Nov. 05. Claimed furthest Israeli

advance and reported Israeli clearing operation as of Nov. 5, 2023.
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Economic Impact of War
Global growth and inflation impact of three scenarios for how the Israel-
Hamas conflict could evolve

Impact on oil Impact on global
Scenario Details prices and VIX* GDP and inflation**

Confined | - Ground invasion of Gaza Oil: +$4/barrel GDP: -0.1 ppts.
"= Limited brodder regional confiict “VIX: NG mpact ~ 7 Inflation: F01ppts. ~
- Lower Iranian crude output

- Multifront war in Gaza, West Bank, Oil: +$8/barrel GDP: -0.3 ppts.
_Lebanon, Syria L MIX: +£8 points - _ | Inflation-+0.2 ppts. -
- Unrest in wider Middle East

- Israel and Iran in direct conflict Oil: +$64/barrel | GDP: -1.0 ppts.
- Unrest in wider Middle East VIX: +16 points Inflation: +1.2 ppts.

Source: Bloomberg Economics

*Impact calibrated based on 2014 Gaza War, 2006 Israel-Lebanon War, and

1990-1991 Gulf War. #*Impact on year on year change in global GDP and

inflation for 2024, estimated using Bayesian Global VAR Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC CO
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## N1ls 3Q tu 27 Oct 23 ## DAOL SEC

dseifiuArlsnana 3Q-23(f) 2Q-23 3Q-22 YoY QoQ
A1aAls SET 240,700 | 220,533 | 232,768 3.4% 9.1% .
SET's Profit
##N1ls 3Q ru 20 Oct 23 ##

. . _ : pOSOH Q4/23 (e) 220,000
*ANI9=0gUs:urU 2.4 Iduau. +3% YoY ; +9% QoQ N1svenumovaunilsnatnlnsuial nana 9:u191n Q3/23 () S0
rls9ns1Aidunasiu veussiathdulsanaudniu) 3-4 nijuau. viuzArlsenssiindus Inesouis1Us:iou Q2/23 (e) | 219,952
9UNv:anad QoQ (S19 5%) Q1/23 | 269,835

Q4/22 | 159,317
L. P g 2333 ‘; bo s 49 Q3/22 | - 232,768
“AM1ls 3Q vau SET oonumud A1 EPS(12m) 9:0¢N 72.7 uan Anidu P/E A 19.25 1NN (Nesdc 1400 90 Q2/22 355,339
Ia: IfguAURouSUs1BUrinlsIond AN P/E 0810 20.0 1) Q1/22 | | 254,648
Q4/21 | 267,548
o e 2 2oe0s 1 oy - v = - L6 6049, & 0 Q3/21 208,722
“*A[s4Q 919NONTUAIAINSIAUNTUAUNGIVU IKRUNGUDU 9:89AIUA Usz10udn nnlsmaindi 9199u Q2/21 | —
1029 9.50 iduaU. anad 5.0% YoY (aunAalBide d.n.23 nlsi 1.00 &uduuin) Tng EPS une=aglugou Q21 | 265,894
78-80 UN (INNAAITO 8.A.66 N 82 UN) ......... Ine Forward P/E U 2023 As:AUABUY 1400 90 ogn 17.5 Q4/20 | 88,185
I Q3/20 | 154,465
Q2/20 | 125,478
Q1/20 | 110333
=Anlsgnsy 2023 J9:00NU1A IRRAIBIINSIANUNTURUNGIVU U 2H23 veuzAnlsvaurudu« (Iusou Q4/19 222,019
SUNANS) B:a0Md 9N 3 INNAKAN A N0:IASUINY AUNUEY azulgunaNInSTY - 100,000 200,000 300,000 400,000
unit : Million Baht source : DAOL , SET

USR] : EVIUSIU FX Loss vounatn Iukunluly uavu-tlnsind

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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ATANISNUIU 3Q-23 DAOL SEC

Uszuiunls 3Q-2023 ("N 03-Nov-23

|

source : Bloomberg 570534 1ae DAOL Strategy ! |
Growth i Growth | oM %ofFull  AIANITAL
3Q-23(f) 2Q-23 3Q-22 YoY § QoQ ! Market 2023 (f)  yearforecast Jugoou
hd -l - - - I - . - - - -

|
TOP 11,088 1,117 12 94,604% 0892.6% 1 SET 16,380 102% 08-Nov-23
BCP 5,551 458 2,470 125% !,111.9% I SET 7,676 114% 09-Nov-23
CPALL 4,175 4,438 3,677 13.6% : -5.9% 1 SET 17,323 74% 10-Nov-23
CPN 3,739 3,678 2,872 30.2% I 1.7% 0 SET 12,718 84%  09-Nov-23
BDMS 3,574 3,063 3,386 5.6% 1 16.7% I SET 13,527 75% 1B-Nov-23
OR 3,531 2,756 701 403.7% | 28.1% : SET 11,701 79% 08-Nov-23
GULF 3,476 2,885 1,087 219.9% 1 20.5% I SET 15,042 68% 10-Nov-23
AOT 3,428 3,156 -1,333 nm I 8.6% | SET 9,705 35% 10-Nov-23
SPRC 3,294  -2,105  -5,027 nm I nm | SET 3,862 62%  08-Nov-23
EGCO 3,238 1,460 -392 n.m. : 121.8% 1 SET 9,616 70% 4-Nov-23
DIF 2,966 2,773 2,864 3.6% I 7.0% 1 SET 11,931 72% 10-Nov-23
MINT 2,349 3,255 4,608 -49.0% | -27.8% : SET 6,399 72% 10-Nov-23
BH 1,973 1,748 1,501 31.4% | 12.9% I SET 6,801 78% 09-Nov-23
IRPC 1,948 -2,246 -2,549 nm | n.m SET 1,842 0% 08-Nov-23
CPAXT 1,848 1,516 1,602 15.3% 1 21.9% | SET 8,869 62% 08-Nov-23
TCAP 1,802 1,777 1,326 35.9% : 1.4% | SET 6,374 81% 10-Nov-23
PTTGC 1,774 -5,591 -13,384 n.m. I n.m. I SET 3,655 -102% 09-Nov-23
RATCH 1,714 2,125 2,248 -23.8% 1 -19.3% 1 sET 7,194 73% 4-Nov-23
AP 1,659 1,544 1,419 16.9% | 7.4% : SET 6,313 74% 08-Nov-23
GPSC 1,653 309 331 399.4% 1434.3% I SET 4,401 70%  09-Nov-23
SAWAD 1,479 1,146 1,186 24.7% 1 29.0% i SET 5,032 76% 4-Nov-23
SIRI 1,418 1,621 1,268 11.8% I -12.5% I SET 4,610 100% 4-Nov-23
SPALI 1,377 1,701 2,749 -49.9% I -19.0% I SET 7,047 59% 08-Nov-23
BIC 1,288 1,210 932 38.2% I 6.5% | SET 5,882 64%  09-Nov-23
CRC 1,223 1,567 1,173 4.2% | -21.9% } SET 8,263 60% 13-Nov-23

/
1
1
I

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€) 023511800 @ www.dsolcoth  (F) daolth @) daol.th
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Forward P/E
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DAOL SEC
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nauosSunsld [noldnalsnannna: P/E DAOL SEC

A1l5lasu& EPS EPS 12M NPT P/E ('23f) SD
269,835 22.01 84.25 1420 18.3 0.43

1400 18.1 0.33

1380 17.8 0.24

219,952 17.93 72.32 1350 17.4 0.09

1331 17.17 0.00

1308 16.9 (0.11)

240,700 19.63 72.67 Earning Yield 1280 16.5 (0.24)

220,000 17.92 77.50

950,487 77.50

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Iavoasd “rRiunadna 10000 uIN” ATU=BUY BIASW. DAOL SEC

7-Nov-23

“Qawus ousIIRL” SUB.AAN 1wy NMSUssUASL. SUl ANU-OUNSSUNISIIUATAA 10000 UNN INSUUSIENIUTO
asUwanisi8alinsi.5UNs1uU NoULNYNSIUUMS INausga:idun 10 wnAINNgu 2566 U

UAINISUSEUANUSTUURS (ASU.) SUU (7 WHAINIYU 2566) UNayawus ausddmiu STUUMNSEIUIINISNSNSIINISAAY TUuFIUzUS=8sIuUAU=oUN SSUNIS
ulgunglAsunisiAUINURING 10,000 UN WU Digital Wallet 1nSgusiaviuvodsUdwanisrniSovodnnuzounssunIsy UnviuisiadiulinuAsy . Sunsiu
s1wazIBunAnInuUAludul

nutludouveausigazivgnvounisAniduulgungIRUNURING 10,000 UN UNEYYAWUS 80USUI S1azIdgnv:Aavsandudniruiudun 10 wnAIN1eU 2566 U
HAJYINDNISUSUANUNSSUNISEATHEY Bu UNIASWY NJAU UNENSTUUMS a:57uUnsoInN1sns:Nsounisnay A:1dutjinaviodsudiuoniunisivniiupina
00alAnA0UMUIDT Buv:AsounaulUfiviSouioulv s1ea:Idun llazsuUs:uinunv:ununiBaAItulasinns

nourUnU UNgNSIUURS YousSuUI SyunaluidnouANNY:NouKAY lazfadn1vaNIUIrANGR 1a:QnAoINIUNNKUY IWalrAUlASULaUS:TusUduan Inafudun
10 WnAYNNYU 2566 U 9:§1ISounnag1inuonuulyuiginniiuaIna 10,000 uan Nunuiniunnag vunou Indlad la:nnnaningnivumaly

drsunuonidousiunAIAgT ANuzaUNSSUNISY 9:FatinidusifAnu=NssuNIsEATMYWanstun Uufe nuidondu q funisieniiua@na 10,000 uan
uanirtiolUsnnisieniuuiiourtinguisions 16 UTUIU $1uou 56 &ruAu Bauds:unnu 560,000 &1uunn InsnuideniAnuzounssunisd INSuUIdUaUU U 3

IUdNJ https://www.thansettakij.com/business/economy/580401

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



YNURINAYININYD OUY BIARM 3 NGUSU 1 niu DAOL SEC

JAoWIRU 3 1uony cud

1.91910w:nauyisielditios BabUnsadannsinisy $1uou 15-16 &ruAu 13
Juds:=untu 1.6 1lauanuunn

2 WnstuntARNduAURDAoIUWSoUNWEIAL DselAiFioua: 25,000 uan néabiau
Untudnys 1 1auunn 2:1ndegnlgsuans 43 &ruAu auUs:unnu 4.3 lduduunn
3.WnstunAngNDswlfinuIFioua: 50,000 Uan K8aDIIUWINIUUNYE 5 IdUUIN 9:1KHEo
WINSUENS 49 aruAu [Buuds:=uru 4.9 1dauanuun Ingv:=lauslnArU=NSSUNISEATKNY

W91S1UN

MU 3 UdNWENEND v:laudlkArUNSsSUNSEATMIYRDUNENSIUUMS 10uUs:s1uinauleanASIuaUN KT

https://www.matichon.co.th/news-monitor/news_4251563

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED : (0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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260,000
diuun

s nsrelansguranulaivy
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ajuun
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mmiEnulatAunna anflide Avon
na: VAT Aifulgiwnu na:wuus:ansnaw JUUS:UIUANSIY
MnunsnIsiuAdIna  nmsiduuds:uaul 2567 vowuus:uarul 2566

nasUsziluuasiolfisugnet 2567  nasuSuidoulvidiiuadna

nscisuIASINTS nsiisuIASINTS Woulviau 18lusail 4 nlaiwns
1 N.W.2567 $ndnlasuna 1 U 2567 Woulvini venesabinu 4 Alawns
Uwano GDP wasio GDP 5laneluivasava nso 91no
0.80 - 1.30% 0.60 - 0.98% Aaulifeafiuoureyy msoou na:mslind
E sreisutiuglosiol inauanisiuidnod 1016w’
T surmisSgidugiwsuun o A

¥:=AvVoyasy ‘
infgus-Teaula —1

N1SAOYOA
mlashna

. T¥s:uuuaonisu
"\

19/10/2566
7 < ' SPRING
ﬁtﬁusn1s kUbe TOKEN . O BITherb T_BO Digital @LONGROOT
v
I CO PO rta' IWSABU  AAUNG AN lpdlan IniAu 1and UIssu fi-Uond (Ingnausl)  19ndausy adna aausn (Us:zInflne)
(Uszinflng) (KUBIX) (TOKEN X) (BITHERB) (T-BOX) (XSPRING) (LONGROOT)

Tulng (fraction) A na.

https://inews.bangkokbiznews.com/read/467526


https://inews.bangkokbiznews.com/read/467526

NUNIWOBAIENISVIRNAVIISTUIA DAOL SEC

° giuzN1ISAAIAIUS:UUNS:IANUdAVaISTUIA 17-Oct-23

KHUog : a1uuN

6. AlNauaLnan1TUIaaA (Financing)

250,000

Covid-19

200,000 190,973
83,200

167,998 167,915

150,000 140,711

126,885

109,076

100,000
834)688

65,760 89, 5,000

50,000
36,040 39%000

! 31,0
005
0
14? R 1080501% 0 8 513; %%s Z
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Preview HUIV1 SET50/SET100....... [6s7A1 24 ».n.66

3-Apr-23

21-Apr-23

20-Jun-23

10-Jul-23

apr
Jun

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Jul

AaN1sailiuiin-aan annnA1sAUIAL SET50 , SET100

DAOL SEC

1aa DAOL 26 OCt 23
fina 2 n.A.2024 * Tladdaya an 20 6.A.
SET50 SET100
L2 Tna aan 12inTna aan
KCE TIDLOR SKY THG
BCP INTUCH SISB STEC
SAPPE SABUY
RBF PTG
QH PSL
MOSHI MBK
JAS INTUCH
ITC CKP
ICHI ACE
vaneng ¢ 1.dsedulaalddayanisdaie o 20 0.0.66 WaRasadnuin/aan
SET 1dfdiaya ot 30 w.a. TuAIsAANTaN....Aa 30 SET dsenasiadaased naaidiau 5.0.66
2. DELTA fim Trading Alert 2 a%9 we yaA1nsdazne G9l61nI A ... wevnA DELTA
gnanamaan TIDLOR azfuavatlu SETS0 tiflauttu
JUNAA Trading Alert (87Ul 100% gamaminlddiviar  drwuiu  daune/ju
12,532 apr = 100% 23,169 10,637 17 626
13,020 Jun = 100% 38,262 25,241 22 1,147
4,631 Jul = 100% 21,498 16,867 20 843

(© 02351 1800

@ www.daol.co.th

(f) deol.th

@) daol.th
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

P
2000 - :N
1500 -
1000 -
500 -
a
é 0 9 T <l T v T ¥ T v T 1
=
5 (500) - Remark : M2lav Net position vouun
2 (1000) 7 asnumdUs:inA u 6 narnruIvIde
Z (1500) - ¥ : i
= Us:noum 28 India-S.Korea-Taiwan-
(2000) -
25004 Veitnam-Philippines-Indonesia
O(.a
o

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 09-Nov-23
— o o o s g

Last Update 12M YoY Lvl
China 30-Jun-23 : i 6,252 41,410 6,779 68,625
India 07-Nov-23 -38 i 6 : -362 -3,019 11,740 14,810 37,341
Indonesia 08-Nov-23 -47 : -56 i -106 -602 912 -2,241 -7,663
Japan 03-Nov-23 i 2,099 : 2,099 19,545 32,782 39,175 58,014
Malaysia 07-Nov-23 19 i 97 i 136 -325 -766 -1,111 -2,286
Philippines 08-Nov-23 2 : -0 : -9 -180 -909 -954 -1,421
South Korea 08-Nov-23 16 i 1,072 i 1,333 1,164 5,144 5,281 9,189
Sri Lanka 08-Nov-23 1] 1 i 1 3 13 47 31
Taiwan 08-Nov-23 164 i 970 : 1,678 -3,278 -5,459 2,419 43,172
Thailand 08-Nov-23 -44 : -108 i ~111 542 -5,068 -4,326 -9,863
Vietnam 08-Nov-23 -11 :\ -6 ,' -6 -71 -337 739 1,275

[—y—y—y—y—y—y g

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (© 023511800 @ www.deolcoth  (F) daolth



Foreign Net Position in Thai Market DAOL SEC

. L . . o Net Position Accumulate monthly 08-Nov-23
Foeign Net Position in Thai Equity (Million THB) ---- Stock Market ----- Bond Market SET50 Futures
unit : Million Baht Foreign Local Institution Foreign Foreign
4,000 2015 -154,346 79,055 -23,965 -53,052
e 2,800 2016 77,909 -8,653 330,956 214,343
’ 2017 -25,755 108,632 357,174 -168,539
2,000 1’329 1207 2018 287,459 184,264 286,238 -45,101
230 2019 -45,245 52,007 14,823 20,925
v 2020 -264,386 33,456 -35,245 110,844
0 . - . 2021 -48 577 -77,336 211,222 27,284
-1,000 I s I I 2022 202,695 152,754 214,094 78,351
+394 _924 -751 -718 -861
-2,000 Tre =1,444 -1,558 —1,4371[549
-3,000 ’ 22334 Apr'22 10,869 17,678 6,783 -60,310
May '22 20,284 8,827 27,812 134,749
S EE S S éoa R $04 %é éoa Jun '22 -29,387 1,571 14,208 -110,611
NN B R I v B S B A A A A A -1 Jul'22 4,721 -9,931 -6,376 13,576
Aug'22 57,251 -18,699 22,424 161,252
Sep '22 -24,366 -5,561 -17,902 -178,019
Foeign Net Position in Thai Bond (Million THB) Oct'22 8 640 16,351 20,888 78,540
' 18,2
10,000 6,620 Nov '22 31,099 8,205 68,216 71,206
Dec '22 12,710 5,438 62,674 62,931
8,000
5,892
6,000 Jan'23 18,344 -27,878 54,835 -53,509
4.000 2,640 3,026 2 9083415 Feb'23 -43,511 13,786 -37,370 -123,839
1,796 Mar'23 -31,708 18,944 32,020 116,388
2
/000 645 . . 724 59y I 478 I Apr'23 7,885 277 26,416 78,214
° m g - - May 23 -33,276 37,329 29,744 -334,348
B Jun 23 9,102 2,842 -10,034 -380,373
2,000 -842 ;515
4000 ’ Jul'23 -12,609 7,195 36,822 -362,260
’ -3,234 Aug'23 -15,449 11,281 39,082 380,373
-6,000 Sep 23 21,973 -4,600 22,113 380,373
Y N N A2 AP AP AP AP AP AP AP AP AP AP AD Oct'23 15,737 13,032 15,213 -362,260
PG GGG A LG LG G I
ISR RSN S S U N RS R I I e Nov '23 -3,932 6,764 13,938 108,678
I A A A S A A 2N A CRP S
2023 -176,839 78,419 47,559 -2,447,8 39

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unaynumn1gus:ine

]
il

08-Nov-23 : (USsuingudunau)

ufyaAnisiionsadveulinasnuAtdus:INAIWWanA UINAgA

sousoulng DAOL Strategy

’-------------\

KUNd % n1shoguvu Il RUND % Nshioanav I
. yaAruainu | 4 yaAduavnu * |

wu/an ) § Iwu/an . & I

wu/an @uun) || Wi/am (Euuin)

ADVANC 0.03% 205 |l KKP ~0.23% 98 :
IVL 0.09% 123 | X0 ~0.80% -96 I
SAWAD 0.11% 71 : TISCO ~0.12% -93 I
SCB 0.01% 49 I LH ~0.06% 57
INTUCH 0.02% 48 i BBL ~0.02% 55 |
BH 0.02% 40 4 CPN -0.02% 53 |
SNNP 0.25% 10 | TTB -0.02% a5
ICHI 0.14% 28 || BDMS -0.01% 28 |
BANPU 0.03% 7 | IMT ~0.06% 28 :
KTC 0.02% 2o | PTT ~0.00% -23 I
--/

- g . . [ ﬂ_ - L] ; N . .
HUWIKR : Janlguadnuniwu/an muommnmuamnumdaauu aﬁmrzjsﬁm nandan IWORUUIHUNU syanINanaJgsye)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

source : Bloomberg, SETSMART , SET

DAOL SEC

@ daol.th

(£ 023511800 @) www.daol.co.th

(F) daol.th



Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

KufyaA1nisiionsedveulinadnusAtUs:INAIWY/an UINAgA nunyaANsiiopsevveslinainuAtIUs:INAIWL/an UINNEA

08-Nov-23 : (UssuiReuiudUmrniov) sousoulne DAOL Strategy 08-Nov-23 : (IUSsuiRgunudugamevadifaunou) sousoulne DAOL Strategy

f-----------
S fan X v S u < IR O A & I < IRT o A
KUNd % nastioguiu ! KUN % nstioanay I DHS 3¢ pasnodvi i HUN*% AMSNOARAY :
yaAuasnu * I yaAluasnu * I = yariTuadnu : & WarhRuainu I
. J ] _ J ] IWu/an , Wu/an _
Iwu/an i . I Iwi/an s 3 I IWu/am (@uuin) IWU/an (@uunn) I
IWU/an @iuuin) IWU/an @wuuin) I I
KBANK A 1 264 i OTTER 8% F3X3 | BH 5.56% 11,047 [ DELTA -0.65% -6,835
. o , -0. (0 -1,
| | KBANK 2.29% 7,182 AOT -0.20% 1,976 1
ADVANC 0.13% 886 HANA -1.50% -716 | [
SCAP 0 33% pod | SCB 018 b | ADVANC 0.19% 1,241 i CPALL -0.32% 1,627
. () =U. 0 =
- 0,265 23 I e 010 s | BCH 2.38% 1,230 GULF -0.30% -1,559 1
. (] =VU. (o] =
l | BDMS 0.22% 918 I BBL -0.48% 105 1
PTT 0.05% 460 CPN -0.18% -517 I I
| CRC 0.31% 694 SCB -0.41% -1,358
WHA 0.52% 399 BAFS -2.50% -422 I I
cOM? 062 21 | ' 057 2 | WHA 0.88% 674 CBG 1.76% -1,308
o I o ES] SCAP 2.33% 562 [ CPN -0.36% 103 |
JMT 0.78% 383 [ DELTA -0.03% -365 I | I
coMm?7 0.75% 482 TISCO -1.07% -831
AOT 0.03% 338 IVL -0.15% -208 | Il
i | SABUY 4.29% 419 HMPRO -0.41% -645
AEONTS 0.59% 228 \ TIDLOR -0.34% -204 7 | I
I I I D D D D S S .

KU"EIMA : YaAluaINURIWL/an AMusruengusnuiuRVasunlad Tnetdstailnanan ieiUssuifisu (IWldyaARanadesn) UBIKA : YaAIluasnunIwL/an AuouNduouiunVasulas Ineldsadnargn Iwailssuiieu (ildyarnanadesi)

source : Bloomberg, SETSMART, SET source : Bloomberg, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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Portfolio Performance DAOL SEC
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Portfolio Performance

DAOL SEC

8/11/2023 16:55 Market Price

DAOL Portfolio SECTOR %Hold Cost \e] Cost Value RECENT \EICEREINE Gain/Loss  %Gain/Loss
WHA PROP 10% 5.15 20,800 107,120 5.05 105,040.00 (2,080.00)| -1.94%
CBG FOOD 10% 74.00 1,400 103,600 75.25 105,350.00 1,750.00 1.69%
SET 1411.77
Total 20% 210,720 210,390 (330)
CASH 80% 855,973
Total Portfolio 1,066,363 6.64%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2351 1800

@ www.daol.co.th

@) daol.th

(f) deol.th




nagnsavnulng DAOL

DAOL SEC

@ nagnsnisavnu

" pyld gulinan 1410 9, IRUsSseINTIANISadnulunaining
SUVIAISISo doulrnyiinunifivnnlsgoudus Inuadumolau
n1sinadnuudovduUs:iiuuonvaAuAatu TRIS nsusu
JIUVOINANA:9U Al TURoSANGNS:AU 1400-1410 9

= ngunrilse=eanuiAiuusnnau Ao NduNIsidu sTARUNaY
un Glonnadnaoiuldisio (SAWAD, MTC, TIDLOR) igi
naunlaus:TostionsiAtihdunasvu Aelsunaudiiu i
Mls:AuN 1sIUlsNW0YE s1AMRUD19aIdoUN AU
n1lsin

= nshastica Guintio 1410 9Al8 MAIsIAUAUNAUURNTU
wosh Ifdonfu TIDLOR 10UADINUNEU non-bank Arinls
ooNUIA

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

wasmru DAOL

" Kuluwasmdul ISTU1KRU TIDLOR
1 luwase

= wosnRuAU Us:noaulusios
TIDLOR(10%), WHA(10%),
CBG(10%)

* HUA DAOL IJTAoariunains:Hiugimugiu

I (£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth




UAINOzIAdNBO(VI8)HU TU IASUVOIABUY I1MA=S=AU DAOL SEC

Vil ENN NN I S S S S D D D S D S D S D D D D B S Sy,

' 5 ! o o .z \
767] LU P/E('23f) SD l ] V’]Uﬂ’]ﬂ’ﬂSZﬁO\]HU * l 06_ NOV_23
s 52 I " Fondoruns1AgavUliUIN I
waila 18.1 X
-50% TiR9uN 17.8 | |
waila 17.4 I I
Avg.P/E
1M P/E = 18¢ Hvinla I " High Dividend (SPALI, TISCO, SCB) I
Yield Gap =3.0% i
: " hunadnANInann : GULF, CPN, CRC, BBL, KBANK, CBG :
il L 4 L4 I d \ ’
" ads:NouNISAWOAIS -WIUYAIEUNAD " High Dividend (PTT, TISCO, SCB)
® IuolUUSSNVEURDY " {ududu (KCE, IVL, NER)
® Dividend Yield &9 (ﬁuoaujﬁuﬁu) B HusiAauunan pq : BEM, TTB, KTB, BBL, CBG, BH L
®  High Dividend (SPALI)
" AUSIANAILNEN R : GULF, CRC, CPALL, SCGP

Aungunfoudonfolii Iws1:n10:gnarnssulliAous
= [sulwwh
" Fundusshiosnaust (BonTulius:Tustonn EV)

" NAUNISNU (non-bank)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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wasmrudUU DAOL SEC

Stock Picks (9 November 2023)
Price (Bt) | Daily Target
Stock
8 Nov 23 | Price (Bt)
Cash 70%
Aunaudaus Ifunauniualtivssnegiluuoniult Iwsnamnanrinssuliu RidusontivAe nswansn EV AgUs:neunissinuls=inAnmtn
WHA 10% 5.05 530 WUNSULIASNISATUAUUVISTUNA ...... WHA Unv:ldianAunnidudunusiug Tuiesnisasulsunuwan EV 10edannid Eco System i
wSouU (U1uU1UIao)
IsTUaulULVaIrIsSNANAG9:AouY WuUd Aourtind CBG Qnns:nUNMYEOUVaSUNUWARAEIVU 1a:USUNTUVIgmIUNN0:IASUIND
CBG 10% 75.25 77.00 uaNINT NSA CBG 9:0ANaJ80 packaging (Ns:Uadvoniia:auidos) ITgsSvouusSBNIuNauIRYINU UNv:-ruugIus1ln Ia=AITUATH
unvu
rils 3Q23 rhanAauantrusnalnsunan 1.0 WUduuN (+12% YoY, +9% QoQ) 9nauenimuvusioltiol +16% YTD ... nudllivwa
TIDLOR 10% 21.60 24.00

1
—

AMsFITUWNUNY=NAULVENEAU 2024E gu MUIASUIAINAVU Ia=nInsn1sVu NPL Alnatlvendudn

Portfolio | 100% | | |
e | 140830

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

TIDLOR “fils 3Q wuvnmanlUiids

A1551u'lasuNE TIDLOR
(Un1gunagns 24.00 unn ; stAUR 21.60 UN) 1,080

" nm1ls 3Q23 mannguantnusislnsunan 1.0 Wuaauuan (+12% YoY 3

+9% QoQ) IulUmunaInAA NudoRiwuvusioitiol +16% YTD i I i i i i I

o O

40

o O

" 5nsndou NPL 1a: NPL formation foduiBosounnsdid QoQ N 2.2% oSS
a=naunviuoluu NPL Nwunggalunas

" rinlsgnsU 2023E A 3.7 WU&UUN NSUAD YoY 9nduidoniwuiu - sei0 37U A6 oo

4,000 60%

+19% YoY BUsAIsuAumIEINuRIvuvUAIUONEINNSSU AVEUNU o, /2200 P
D oL . 2, 1247 1,306 30:4:
NNIsiiunIiwuidu 3.0% lla:zA1E91981s00 1,000 \. I 0%

0%

= juolinwansSAIuUIUNY=NaUUIVEAIU 2024E g mUIASUININ oy s i w0 ez 280 )

s Net Profit —Growth source : DAOL

AVU 1a:90INsSN1sVU NPL Ninatuynaudan

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Strategy top picks

WHA

(Uaigunagns 5.30 uan ; saAUA 5.15 UIN)

" AunguadnAud iIJunguinusltivssieniduuaontudd na:owiaslutivdniin iws:
onannssulnu AirufontIAe Mswansn EV AgUs:neumsmUs:inAm
nuIvuISuUInsnasatuayuvovsguna Tnglaw:zN1SWAAIWONAINUNTS
Ui 1:3 nelud) 2570 na:nsUvAUTEBUEDIU Local Content

= WHA tne:ldanAwunidusudusiue Tuidesnisadwlsguwan EV 1003900
Eco System AWS$oU (UUNUNAED)

" msvienau Duenlourwuidulnsunaanan Am 360 1S (3Q22/2Q23 =
273/437 18) vruzNwon presale IAUINAN 1.0 Wulsauansnelnsuna

= uoliin 2-3 Uinunun dlonnalnanAnlungu supply chain vou EV WU lia:
wUs=nounisdun Technology shelnnyluideonuu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Strategy top picks DAOL SEC

‘@ () o 1 _:IJ — — 1 — T
CBG ladinlsnosuwWu ssnaIUYSEoUIASY
(Uaisunagns 77 uan; sasAUA UN) A'lssalasuns cbg
08 742
3 - - - 700

" CBG IsailuyuvavninlsnAnde:Aoec Wumd neuntind CBG Qnns:nu9nidouvey o

AUnUWAANGITU la:USUnruvIBnIUMo:IAsugie uen9nd n1sh CBG v:Dfdiso u 264

packaging (ns:Uavvonna:autes) i0esvesusunlunguineoniu une:nyugausiela naznomu iy

DuAvlAuNvu PR & ©
- — o ' P SELOB S 08,., 4 I —_— e ale e 2d 0 & 2 o AV o\ Q3\’1« o '»\q’ ,,,\’\f ,o\’v ¥

SSNVVINUNYIASOINAUTNIAIUIINUKUIADIUDY USUNUIAISIATVIYIASOINUENIAIATISIUTON R\ %\)0 ,)30\0 %Q\° N\ ,b.\,\Q Q\Q \Qca\

10 UTN NMIKSYaIuIsn Snus:zAuganvaglnlus=Aunm
4,000

= isdszioumlsans 3Q23E A 553 d7UUN (+16% YoY, +15% QoQ) MIsvegmd YoY nyu 3,500
3,000

50%
40%
30%

Tne 1) srelaluds:INAUSURADIWIITU +6% YoY 91nsnald distribution business lazsnelsi 2,500 20%

other sales USUADIWUVUR1N packaging VodIDusRInSsa:1sugkunelu 4Q23 gggg (1)2)//
= U 2023E 1s7n1anilsgns 4Q23E 2:ve19M9 YoY, QoQ 91N high season llazAunu '503 ;g;

packaging AUSUADanay Uszunrunisrinlsgnst 2023E A 1,973 &uu1n (-14% YoY) ia=U 2019 2020 2021 2022 2023(f)  2024(f)

W Net Profit —Growth source : DAOL

2024E i 2,880 d1UU1N (+46% YoY)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Carabao Group PCL (CBG)
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DAOL SEC

TECHNICAL VIEW

9 November 2023 # 208

SET : 1IN396099NTINsaIdonniy

IU2SU 1400-1406 9 UoAU 1417-1422

Tudaniu: Trading 870-878 9undn
:1d0N NMIKINIUSANSOUAINEID
W21t UINIUIUOSU-FU

aniu: Long : Un Kinkam 870

10.00-10.30 ‘ 3'00'3'1_0 y #  amu: short : fio HINKan 870

7—-7 — - 74 — . ._— — -

3.20-3.30 -

nuosu

870, 867, 863

e L e

T\ <2.90 " g8 884, 888
LA ‘; e

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F) daolth (@) DAOL Channel



$% CASH BALANCE

9 November2023

KANNSWENAIAIN9:AN Cash Balance AUINCUZINTS
Auorulngldvoyadun 3-8 w.u. 66

PE  UaMSENe  1-Week Tumover

(irn) (av) %)

INAUFiNMSANUONI Cash Balance
1.P/E>401M
2. USunrunnsBovie SET > 500 au./AUmK // MAI > 400 au./aUmi

3. 1 Week-Turnover > 40%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) www.daol.co'th

DAOLSEC

KaNNSWeNERA Cash Balance

AUNEIKA
*$:AU 1 : IRBoMounnsoWIiuAR 100% rioudo (Jryd Cash Balance)
- RUAUDNDIIGO
* 5:AU 2 : IBofounsowIiTuan 100% riouda (Uryd Cash Balance)
+ AUANUDMUOIRUBaVIE + AU Net Settlement
520U 3 : IRBaMoanisoNiuan 100% rioudo (Jryd Cash Balance)
+ AUANUDTUIRLGOVIE + Al Net Settlement + AUSOVIEIGIASD 1 SUMNS




un31As1:KJ98WUTIUIUU DAOL SEC

DAOL Daily Summary
Results Review: (9 November 2023)
(+) SUN (@o/Usuidniiuidu 6.00 uin) nnls 3Q23 gundnninansiglanlnndnnin FX loss AATA

(+) OSP (Bo/Usuitniuidu 35.00 uan) Mlsans 3Q23 gIN3AINIIN GPM NFEN3IATA
(+) AAI ($9/101 5.00 UTN) 3Q23 FindA1RINTrYKN destocking AFRANE, 4Q23E Wusioitiov
(-) GUNKUL (Ga/Usuidnauidu 5.00 uin) 3Q23 15Ul YoY, QoQ dou 4Q23 au upside MNWavIUAY
) CPAXT (@o/1U1 40.00 u1n) finls 3Q23 AndnAa, In YoY lla: QoQ 9 nAlEgnentunisiiunanay
) TOP (§0/101 64.00 U1n) rinls 3Q23 INSIAIUAIA; AMA market GRM Sousolu 4Q23E
) SPRC (Go/1U1 11.00 un) fnls 3Q23 INSINIUANAIAAIA; run rate c;j\]\‘7u QoQ Tu 4Q23E
) PTTGC (fi9/101 35.00 un) N1ls 3Q23 mauAm; sinudltivoaund QoQ Tu 4Q23E
)

(-
(
(
(
(0) TOG (ho/1U1 13.00 un) NMlsunis=zas QoQ MAIA 91N GPM 99URINIU product mix

0
0
0
0

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




un31As1:KJ98WUTIUIUU DAOL SEC

DAOL Daily Summary
Company Update: (9 November 2023)
(+) SNNP (Bo/1U1 27.00 u1n) Outlook Asioitiod ssnaluldgaugUdulUnuIwu

Results Announcement:
9 Nov: BAFS, CKP, GFPT, GULF, JMT, MINT, NYT, OR, PYLON, SAT, SHR, THANI, TTW, WHA

10 Nov: BAM, BANPU, BBIK, BEC, CBG, CENTEL, CHAYO, CPALL, EA, EPG, MOSHI, NEX, PLUS, PR9, PSH,
SIS

13 Nov: AAV, BDMS, BEM, BGRIM, CPN, CRC, DITTO, IIG, SIRI, MEGA, MENA, PLANB, SISB, SYNEX

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 23(f) divyield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn

SIRI 1.62 0.10 0.17) 10.49 1  Semi-Anl 138.64
BRI 7.80 0.12 0.73l 9.29 : Irreg 14.26
DMT 12.20 0.35 1.00: 8.20 | Irreg 12.71 High Dividend : Property Fund & REIT 05-Nov-23
TISCO 97.00 2.00 7.841 8.09 I Irreg 366.04 ol T
NCAP 3.00 0.24: 8.00 : Irreg 29.12 div yield last
LH 7.60 0.20 0.59 775 1  Semi-Anl 252.31 Last price Last DPS Est. DPS F.equency 5-day avg volume Type
sc 3.38 0.08 0.26l 757 : Semi-Anl 39.43 el
MC 12.20 0.36 0.90: 736 | Semi-Anl 36.98 (%) (times) Bt mn
ORI 24 234 0081 747 1 Semi-An 102.62 CPNCG 5.90 0.18 0.92! 16.87 1 Quarter 169  Leasehold
NER 448 §.05 0.3 705§ Semi-Anl 15.04 LHHOTEL 10.00 0.30 0.00} 1541 | Irreg 6.52 FreedLeaseho
TCAP 49.25 1.20 3.36) 6.83 I  Semi-Anl 117.39 i g .
W 8.95 0.30 061l 6.82 : Semi-Anl 25.01 BOFFICE 4.88 0.01 0.17I 14.08 i Quarter 1.71 Leaseho
LPF 11.80 0.21 0_80: 6.78 | Quarter 11.11 GVREIT 5.60 0.20 0.77: 14.03 : Quarter 1.61 Leasehold
TASCO 19.10 0.25 1.29] 6.74 I semi-Anl 153.92 JASIF 6.60 0.23 0.94| 13.94 1 Quarter 24.23 Freehold
QH 2.26 0.05 0.15} 6.68 : Semi-Anl 18.72 POPF 6.35 0.09 1.03l1 1252 1 Quarter 1.37 Free&lLeaseho
sce 100.00 250 6.68) 668 1 Semi-Anl 1,369.95 CPNREIT 10.00 0.29 0.824 1232 | Quarter 9.75  Leasehold
) o . N Y e = DIF 8.50 0.23 1.04] 171 1 Quarter 122.37 Freehold
High Dividend Yield Stock (Aund1eduwa 1 ASy/J) ALLY 5.90 0.17 0.001 1153 | Quarter 253 #N/A
Stock Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume EGATIF 5.50 0.05 0.11: 11.09 : Quarter 3.29 n.a.
Bt/sh 2 RUImes) Stmn WHAIR 5.70 0.14 0.671 1026 1 Quarter 1.79 #N/A
e oo i pX o AIMIRT 10.10 0.22 0.89] 883 | Quarter 1.84 Freehold
THANI 2.90 017 Annual 13.6 QHHR 5.40 0.15 0.00: 8.52 : Irreg 1.34 Free&Leaseho
AP 11.00 0.65 Annual 147.3 WHART 9.25 0.19 0.761 8.28 | Quarter 13.11 Leasehold
NYT 3.88 0.22 Annual 20.3 FTREIT 9.80 0.19 0.69: 7.63 : Quarter 10.74 Free&Leaseho
ASW 8.50 0.52 Annual 3.8 LPF 11.80 0.21 0.801 721 | Quarter 11.11 #N/A
sis 19.10 1.20 Annual 8.8 I I
ICHI 15.10 0.60 Annual 79.34 1 1
BAM 9.00 0.55 Annual 112.19 e L L L L e
ILINK 7.15 0.20 Annual 3.27
KTB 19.10 0.68 Annual 522.09
ROJNA 5.95 0.30 Annual 36.56

(update dUnKa:zKTvASY)

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Market Indicators



L.

2017-23 : 10 Event inAAunaafulnelusou 7 URtnuun  DAOLSEC

SlArSN

CORPOARATION

SET Index
1900 Q 2-Nov-23 Fed
anagansliu
1800 aanLde
7-Oct-23 &g
1700 Taud da5aa
1500 26-Mar-18 SCB isgn@anitdn
' il 11-Nov-22 "MORE
agsantiisunislau 1-Nov-22 "MO 14-May-23
Waialianaaniu a )
1. N ' Wanguna'lal
1400 22-Jan-18 Trade War : 5-Jun-19 F5&An1 Tmaalu 24-Feb-22 5dudia un gAY
Trump dlszn@iFan "lszems” duiiluunany . 28-Feb-23 STARK
AU R UHITRIANS 1f,-'\/|vi;22v’°m Lozk down WAV lug99UN15LIU
] Lgta9'ld %av Covid-19 s9una o
1300 PPy i ey 22-Aug-23| ¥gntH
26-Nov-19 &uig4- 'Emfn‘(ﬁ "yFsEgy"
Ju wsan 1-Nov-21 lna Waupanans Aufluungns
1200 Trsﬁwﬁ LU LAiun19(Covid-19)
-1 . ” .
25-Aug-17 ffadu phase 16-Mar-22 Fed (§ofly 1-an-23 Au ilgisunariau
1100 Af "1 naniiasia 6 afs AANENTATNT Covid-19
244an-20 Fudseaaantaniiag
1000 v v il il “apAN15%LUIA Covid-19 v v v Ty v vy
A A A A A A > S S N S s o ) o) ) ) o) Q Q Q Q Q Q N "3 " " " v v v 9% v v > %) > > >
N I N R R S N S SN, O O S < A SN S S S Y T N SN SN S S S SN, S PO (R (O, U, L A : 7
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SET's Profit

Q1/17 Q2/17 Q3/17 Q4/17 Q1/18 Q2/18 Q3/18 Q4/18 Q1/19 Q2/19 Q3/19 Q4/19 Q1/20 Q2/20 Q3/20 Q4/20 Q121 Q2/21 Q321 Q4/21 Q122 Q2/22 Q3/f22 Q4/22 Q1/23  Q2/23 (e} Q3/23(e)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED | (£) 023511800 @) www.deolcoth () daol.th @) daol.th




Calendar (Week)

Date Country Event Period Surv(M) Prior
6-Nov TH CPI YoY Oct 0.1% 0.3%
7-Nov EC PPI YoY Sep -13.4% -11.5%

CH Exports YoY Oct -2.7% -6.2%
CH Exports YoY CNY Oct -- -0.6%
8-Nov EC Retail Sales YoY Sep - -2.1%
9-Nov us Initial Jobless Claims Nov-04 - 217k
10-Nov usS U. of Mich. Sentiment Nov P 63.3 63.8
13-Nov JN PPl YoY Oct -- 2.0%
14-Nov EC GDP SAQoQ 3QP - -0.1%
us CPI YoY Oct -- 3.7%
us CPI ExFood and Energy YoY Oct -- 4.1%
15-Nov JN GDP Annualized SA QoQ 3QP -0.3% 4.8%
CH Retail Sales YoY Oct -- 5.5%
JN Industrial Production MoM Sep F - 0.2%
JN Industrial Production YoY Sep F -- -4.6%
us Retail Sales Advance MoM Oct -- 0.7%
us PPI Final Demand YoY Oct - 2.2%
us PPl Ex Food and Energy YoY Oct -- 2.7%
TH MSCI Index Review
16-Nov JN Exports YoY Oct -- 4.3%
CH New Home Prices MoM Oct -- -0.3%
us Initial Jobless Claims Nov-11 -- -
us Manufacturing (SIC) Production Oct -- 0.4%
us NAHB Housing Market Index Nov -- 40.0
17-Nov EC CPI YoY OctF -- 4.3%
us Building Permits MoM Oct -- -4.4%
us Housing Starts MoM Oct -- 7.0%
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Calendar (Month)

World Economic Indicators & Event

source :Bloomberg lla=DAOL

DAOL SEC

Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Nov CH  Caixin China PMI Mfg 15-Nov JN GDP Annualized SA 23-Nov TH Customs Exports
US  ADP Employment Change CH Retail Sales 27-Nov CH Industrial Profits
US ISM Manufacturing us Retail Sales Advance us New Home Sales
US FOMC Rate Decision us PPI Final Demand 29-Nov TH BoT Benchmark Interest Rate
2-Nov US Initial Jobless Claims us Empire Manufacturing EC Consumer Confidence
3-Nov CH  Caixin China PMI Composite 16-Nov JN Exports us Advance Goods Trade Balance
US Change in Nonfarm Payrolls CH New Home Prices us GDP Annualized
6-Nov TH CPI us Initial Jobless Claims 30-Nov JN Retail Sales
7-Nov CH  Exports us Manufacturing (SIC) Production CH Manufacturing PMI
TH  Consumer Confidence 17-Nov EC CPI CH Non-manufacturing PMI
9-Nov CH CPI us Building Permits TH BoT : Thai's Economic Monthly Report
CH PPI us Housing Starts EC CPI Estimate
US Initial Jobless Claims 18-Nov TH Car Sales us PCE Deflator
CH New Yuan Loans 20-Nov CH 5-Year Loan Prime Rate us Initial Jobless Claims
10-Nov US  U.of Mich. Sentiment TH GDP us Pending Home Sales
14-Nov EC GDP SA 21-Nov us Existing Home Sales
EC  Employment us FOMC Meeting Minutes
us CPI 22-Nov us Initial Jobless Claims
us U. of Mich. Sentiment
EC Consumer Confidence
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nasilasundagvod SET Index lunsasidou DAOL SEC

SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM)
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ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD 12M Last Week 1-Day 1Mth  QTD  12M Last

Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country lndex Last NetChg. WD %Chg. %chg %chg %chg %chg update
World The Global Dow 39753 (19.4) B o5 oo 11 7y 135 08-Nov-23 Bonds Yield (%) US:2-YearBond 49 0.1 19 -0.09 -3.1 111.3 76  08-Nov-23

The Global Dow Euro 34961  (82) I 02 -0 0.1 06 53  08-Nov-23 (Governmeny) Bzzngja'B;"dd 2'2 (g':’) 013 00'0:1 ;Z :23'; SZ 22':0"'22

:10-YearBon x a =1, -0. -0. . A -Nov-.

S5k 5013 P8 02 00 M 72 1337 S Now3s US:30-YearBond 46  (02) 32 022 94 885 84  08-Nov-23

Bloomberg World Index 3773 0.8 0.2 0.0 0.5 18.6 8.7 08-Nov-23 A0 80 0000 2 00) 45 052 08-Nov-23

WSCEod 288844 048 02 00 10 o4 1Pd ¢ +BIp¥S THAILAND: 5-Year Bond 28 (1) 21 -085 08-Nov-23

MSCIEmergin Market 9579 9.6 1.0 -0.3 2.4 -16.1 6.4 08-Nov-23 THAILAND: 10-Year Bond 32 ©.1) 22 103 08-Nov-23

MSCIThailand 471.4 4.0) . -0.8 0.2 -0.8 -11.2 -11.6 08-Nov-23 THAILAND: 30-Year Bond 39 0.0) 05 022 08-Nov-23
Americas Dow Jones 34,112.3 509 0.1 -0.1 241 -16 2.9 08-Nov-23

RASLAR 186504 1724 1304 16 40 286  Qp-Nov-33 Other Bloomberg Commodity Index 1023 (2.9) 06 02 477 120  08-Nov-23

Fo@dy 43828 244 06 01 7 83 Sea 0Nov23 Crude Oil - WTI (spot month) 753  (52) 0.4 -125 -249 -119  08-Nov-23
Europe Stoxx Europe 600 4441 0.2) -0.0 0.3 0.1 -2.6 5.6 08-Nov-23 Crude Oil - Brent 795 (5.3) 25 -6.0 -26.3 -16.6 08-Nov-23
Euro Zone Euro Stoxx 50 4,178.5 3.8 0.1 0.6 16 74 1241 08-Nov-23 Coal Newcatle (USD/Ton) 1225 20 -13.5 -139 -55.4 08-Nov-23
France CAC 40 7,034.2 (13.3) -0.2 0.7 0.2 56 94 08-Nov-23 Baltic DryIndex 1,559.0 174.0 2.4 -21.7 -33.9 1.9 07-Nov-23
German DAX 15,2296 404 03 05 07 57 114 08-Nov-23 Rubber (TOCOM) Yen/Kg. 279.6 26.1 0.1 204 8.7 30.7 08-Nov-23
UK FTSE100 74017  (16.0) -02  -041 -1.2 -15 14 08-Nov-23 Sugar Futures (USD /1b) 27.2 06) -14 1.8 521 543  08-Nov-23

- — 4 — Copper (LME) USD/Ton 8,0585  (37.2) -05 141 -223 -08  08-Nov-23

Asia-Pacific MSCIAC Asia Pacific Index 156.6 0.1) E -0.1 -0.6 1.1 -13.2 9.1 08-Nov-23 Ghina Hot Rolle 42 38930 % 03 02 i a5
Thailand SET Index 1,411.8 8.0) -0.6 0.2 -14 -16.7 -13.0 08-Nov-23 GOLD (spot) 19502 42 5) 00 48 07 143 08-Nov-23
China Shanghai SEComposit 3,0524 216 0.7 -0.2 -14 -6.1 0.1 08-Nov-23 Soybean Meal Futures 4498 77 05 204 38 73 08-Nov-23
China Shenzhen CSI300 36111 269 08 -02 -2.0 -14.5 28  08-Nov-23 Crude Palm Oil 36420 100 14 25 430 144 08-Nov-23
HongKong Hang Seng 17,568.5 (95.7) B o5 -0.6 0.3 -20.1 7.4 08-Nov-23 Comn 476 .0 1.3) 16 33 _36.4 287 08-Nov-23
Philippines Philippines Stock Exchange 6,155.0 165.8 2.8 04 -16 -14.6 -1.4 08-Nov-23
Indonesia Jakarta SE Composite 6,804.1 15.3 0.2 -0.6 -1.3 -3.8 -3.8 08-Nov-23 Bitcoin 355936 9725 28 07 29.9 200 1278 08-Nov-23
Japan Nikkei 924003 ¢ 02498 07 04 4.2 R 165 O3NS Ethereum 18875 582 32 06 204 428 717  08-Nov-23
Singapore Straits Times 3,129.7 (13.9) l -04 -1.4 -1.2 -8.2 -1.1 08-Nov-23 ARKW Inve stments Y 586 05 08 06 6.9 328 378 08-Nov-23
South Korea Korea Stock Exchange 2,421.6 53.3 22 -0.1 0.5 =22 -0.2 08-Nov-23 Global x Auto & Electric ETF 200 ©0.3) 14  -06 48 202 09 08-Nov-23
Vietnam Vietnam Ho ChiMinh 1,134 36.7 34 3.1 -2.1 -254 13.0 08-Nov-23 BABA (Hong kong ; HKD/share) 82.5 0.3) -04 -08 0.5 -26.4 25.0 08-Nov-23
Taiwan TaiwanWeighted 16,740.8 233.2 1.4 0.3 1.3 -5.4 22.7 08-Nov-23
Currency USD Index Spot Rate 105.6 0.6 05 0.0 -04 74 -3.7 08-Nov-23

USD-EUR 1.1 0.0) -0.2 -0.0 1.3 -3.2 6.9 08-Nov-23

USD-GBP 1.2 0.0) -0.8 -0.0 0.3 -6.5 8.1 08-Nov-23

YEN-USD 151.0 16 1.1 0.0 -16 241 -30 08-Nov-23

CNY-USD 73 0.0 0.0 0.1 0.2 14.8 -06 08-Nov-23

THB-USD 35.5 (0.0) -0.1 -0.0 4.0 6.8 3.8 08-Nov-23

351 1800 @ www.daol.co.th @ daol.th @ daol.th
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Ranking : stAMJagundasunngnlunnazgogioan

DAOL SEC

I o o o vy ol o A o v o o o o
riunetdasuudasinnngalusau 1 u 3-Nov-23 Wunadaundavunnngalusau 3 ju 3Nov-23 Wunsadlaundavunningalusau 5 fu 3Nov-23
Hanu ntla % wasuwlas Usnadauna fdavu simile % wasuwdas  Wsunadane Havu naila % wasuwdlas Usnadamna daviu nnta % wWaouulas  Uhnadane davu nmta % wasuulas dsinadamnsa davu nnta % wdouulas  dBinadamna
\adn 5 Yu \a8s 5 Yu 1adn 5 Ju 1080 5 Yu 188 5 Ju 1088 5 fu
KT 1.9 21.1 0.1 NEWS 0.01 (50.0) 0.1 QLT 2.58 70.9 6.4  JCKH 0.03 (25.0) 0.5 QLT 2.58 51.8 6.4 NEWS 0.01 (50.0) 0.1
KEX 535 18.9 122 TH 0.08 (20.0) 01 cMo 0.91 68.5 73 AL 0.04 (20.0) 0.1 cMo 0.91 40.0 73 G 0.07 (50.0) 18.2
PRIME 0.63 125 119 ALL 0.04 (20.0) 01 NCL 1.07 55.1 28.7 SDC 0.05 (16.6) 1.3 TS 425 29.8 446  NCL 1.07 (25.7) 28.7
KGEN 0.91 0.7 * ST Py (12.5) 0.6 s 425 27.8 446 PPPM 0.06 (14.3) 0.6 TVDH 0.38 26.7 1.6 AL 0.04 (20.0) 0.1
DIMET &2 &3 Soee e se 9.6) 01 SINGER 1.1 27.6 181.0  NOVA 10.2 (12.8) 4.4 TKT 1.9 21.8 0.1 NOVA 10.2 (12.8) 4.4
K B4 8.9 e 015 6.2) s PRIME 0.63 21.2 1.9 NATION 0.07 (12.5) 0.6 e 20.4 20.7 1488 B 0.14 (12.5) 16.9
WICE 6.6 P b o3P g (5'1) o1 TKT 1.9 21.0 0.1 GLOCON 0.4 (12.0) 12.1 SINGER 11.1 20.7 181.0  NATION 0.07 (12.5) 06
™I p 3'2 8'2 0'8 e 0'19 (5'0) 0'6 HPT 0.63 18.9 1.7  TA 0.08 (11.1) 0.1 STOWER 0.14 16.7 0.1  GLOCON 0.44 (12.0) 12.1
i : 5 . ‘ ‘ SGC 1.48 18.4 296 ACG 1.12 (7.4) 0.1 L 0.81 15.7 1.1 GGC 8.95 (11.3) 0.4
P " 2 26.5 PP 4 4.7 2
MiGCO g 22 g h ? Z Ic:I 12 ) E4 4; 78 3 G 14.9 18.3 22 GSC 1.11 (5.9) 0.0 AAI 3.8 15.2 57.7  TH 0.08 (11.1) 0.1
oAF 199 oy Peb SATON oaa 43 o1 KGEN 0.91 18.2 9.7 GRAND 0.17 (5.5) 0.5 TNITY 5.6 13.9 1.2 BYD 4.74 9.7) 150.3
TOWER X s X 11 (3'5) : TKC 233 17.7 74 TU 10.5 (5.4) 99.7 G 14.9 13.8 2.2 KWI 0.43 (8.5) 0.2
STO % : Q:le G5C : (3-5) 0.0 BES 31.75 17.6 722 THE 1.21 (4.7) 0.1 PTL 11.2 13.7 53 SUTHA 2.2 (8.3) 0.1
PTL 1.2 4% 53 o/ 061 G-1) 54 GUNKUL 2.66 16.7 193.7  BLA 22.2 (4.3) 108.1 UREKA 0.61 13.0 14 NFC 3.12 (8.2) 0.2
POPF 6.35 7.7 14" BKD 1.55 G.1) 0.2 G 0.07 16.7 18.2  INTUCH 68 (4.2) 164.7 NCAP 3 12.8 291 WGE 0.74 (7.5) 0.0
QLT 2.58 7.5 6.4 RAM 40.5 (3.0) 2.1
- < o = 2 91 - 4 s
Wunnedasundasinnigalusay 1 whau 3Nov-23 viunmeauldaundavinaigalusay 3 dau 3Nov-23
daviu ntla % wasuulas USinadamns dariu eila % wasuwlas  Usnadamne davju mndla % wasuwlas Usinadame daviu mmia % wamuwlas  dBnadang
108e 5 Ju 180 5 Yu 108n 5 Yu (a8 5 u
TS 42.5 46.6 446 CIG 0.07 (61.1) 18.2 TGE 2.04 61.9 19.2 CIG 0.07 (65.0) 18.2
ALL 0.04 33.4 0.1  PRIME 0.63 (51.5) 11.9 EFORL 0.23 53.4 1.7 KwI 0.43 (60.2) 0.2
3K 0.3 305 3.8 MO 0.91 (49.7) 7.3 TS 42.5 41 34:65 9 QY 0.61 (59.0) 54
TASCO 19.1 209 153.9  NCL 1.07 (49.5) 28.7 SINGER 111 42.3 ITRORELECS 0.72 (58.6) 0.2
META 0.24 20.1 04 QLT 2.58 (42.7) 6.4 X0 33.75 e PN 0.98 (57.7) 3.2
SUSCo 4.72 19.2 1234  PROS 0.72 (38.4) 0.2 :IRI\\’II\//-\I;FF 2'71‘15 :2: 51”1’ 2‘:1(")"5 0663 (i;? 11'?
MAJOR 1>8 171 118.3 01O V' (33.3) 41 SUsco 4 7.2 34.5 123‘4 NCL 1 67 E4slo; 28.7
MALEE 8.05 16.7 615 CV 0.61 (29.9) 5.4 : . : . : :
1AS 2.06 338 102 JCKH 0.03 47.5 05
X0 33.75 16.4 82.0 IMT 34.25 (27.1) 506.6 VETA 024 331 e, 0.04 E42 s; 01
SALEE 0.88 15.8 0.6 BYD 4.74 (27.0) 150.3 KCE . 317 ™ oanT 37 (40.9) 20
YGG 7.45 14.7 19.5  AAV 1.98 (25.5) 150.7 1k 03 550 P8 KEX s 35 (40.5) 122
TGE 2.04 14.0 19.2  ALPHAX 0.6 (25.0) 15.5 TITLE 11 250 . 0.5 (40.5) 10
PTTGC 36.75 13.1 619.5  JCKH 0.03 (25.0) 0.5 ABM 157 24.6 01  TVDH 0.38 (37.7) 16
MTC 39.75 12.8 373.6  KWI 0.43 (24.5) 0.2 AAL 38 242 577 QT 5.58 (36.1) 6.4
EGCO 130 121 1154  NDR 1.2 (24.5) 0.1
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Dollar Index & Thai Index

—DXY Curncy —THB Curncy
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Bond Yield vovansyd DAOL SEC

BondYield
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Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - -~ 5,600,000
7,830,818
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g 6,000,000 - I 41 1 005000 E
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—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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(6,740.00)
(18,292.00)
(19,722.00)

(2,032.00)
(74,664.00)
(21,965.00)
(46,428.00)

(3,415.00)
(18,768.00)
(25,380.00)
(41,332.00)

23-08-23
30-08-23
06-09-23
13-09-23
20-09-23
27-09-23
04-10-23
11-10-23
18-10-23
25-10-23
01-11-23

8,102,816.0
8,084,524.0
8,064,802.0
8,062,770.0
7,988,106.0
7,966,141.0
7,919,713.0
7,916,298.0
7,897,530.0
7,872,150.0
7,830,818.0
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World Market Cap. (Trillion USD)
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Growth

30-Dec-16 66,383,155
29-Dec-17 81,434,892
31-Dec-18 69,647,068
31-Dec-19 86,990,167
31-Dec-20 103,229,711
31-Dec-21 121,522,850
30-Dec-22 97,867,296
3-Nov-23 102,255,533
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P/E mannnudintye)

DAOL SEC

Market P/E (current & Forward) At 09-Nov-23
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('23) E Forward ('24) D|V|de.nd : Currgnt LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,455.64 15.85 E 14.67 = 13.16 4.56 6.31F 09-Nov-23  Requesting D yiatdie
PSE - PHILIPPINE SE IDX PH 6,155.03 12521 11.65 E 10.62 2.64 7.99F 08-Nov-23 Requesting D falug
Straits Times Index STI Sl 3,128.93 11.15; 10.16+* 10.12 5.40 8.97F 09-Nov-23 . Requesting D &grls
KOSPI INDEX SK 2,421.74 15.88 = 1475, 9.22 2.10 6.30" 09-Nov-23 . Requesting D .nuia s
TAWANTAEXINDEX ~ TA 16,732.89!  18.90= 18.15: 15.10  3.65 5297 10-Nov-23 . Requesting D ‘l¢iviu
“STOCK EXCH OF THAIINDEX T~ TH ™1 L4117z~ armss leoat Laoa U320 465" 08-Nov-23  Requesting Dlne (SET)
T TAISETSONDEX  TH | 7as  51ef 17001 1as4 282 3977 08Nov-23  RequestingDlnu (SET50)
- S&PBSESENSEXINDEX N  64,975.61F = 22.77: - 21.88: 17.69 1.43 439% 08-Nov-23 . Requesting D &L
JAKARTA COMPOSITE INDEX ID 6,804.11 0.135 13.82: 0.14 3.94 741.81F 08-Nov-23 Requesting D dulafiidiz
HO CHI MINH STOCK INDEX VN 1,113.43 1471+ 11.65 E 9.57 1.67 6.80F 08-Nov-23 Requesting D 1 3z1m173
SHANGHAI SE A SHARE INDX CH 3,200.18 7.24 7 11.33= 10.00 2.82 13.82F 08-Nov-23 Requesting D 3u (A-Shares)
SHANGHAI SE COMPOSITE CH 3,052.37 7.24. 11.33; 9.98 2.82 13.81F 08-Nov-23 . Requesting D 3u (Composite)
HANG SENG INDEX HK 17,553.26 9.77 = 8.96. 8.09 4.04 10.23F 10-Nov-23 . Requesting D gavnv
DOW JONES INDUS. AVG us 34,112.27 19.97 = 19.89 15.76 2.12 5.017 09-Nov-23 . Requesting D sus54 (Dow Jones)
S&P 500 INDEX us 4,382.78 21.00" 20.26 = 17.58 1.58 476" 09-Nov-23  Requesting D sus5 (S&P-500)
NASDAQ COMPOSITE us 13,650.41 34.33: 32.07" 23.25 0.79 2917 09-Nov-23 . Requesting D si55+ (Nasdaq)
CAC 40 INDEX FR 7,034.16 12.13 = 11.97. 11.36 3.32 8.24F 09-Nov-23 . Requesting D ¢l5g1aa
DAX INDEX GE 15,229.60 12.125 11.14 = 10.06 3.83 8.25F 09-Nov-23 . Requesting D a2 5371
NIKKE 225 IN 32,397.12 25.61" 2153 16.92 1.88 3.91% 09-Nov-23 . Requesting D il (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,759.13 12.66 5 12.42+* 11.57 3.58 7.90F 08-Nov-23 Requesting D ¢151 (300 u5#n)
Euro Stoxx 50 Pr EC 4,178.49 11.77 = 11.82% 11.07 3.59 850% 08-Nov-23 . Requesting D #1351 (50 u31n)
STXE 600 (EUR) Pr EC 444.07 12.96 = 12.54 11.59 3.53 7.72% 08-Nov-23  Requesting D #151 (600 u5%)
MSCI WORLD MULT 2,888.41 18.61*= 17.68 = 15.68 2.09 5.37F 09-Nov-23  Requesting D aanaviuian (MSCI)
" o Source : Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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EPS nannArudntye) DAOL SEC

09-Nov-23 Trailing 12M Earnings per Share General Estimated Earnings RIS LLLLLLLEN

Current = FWDPE =  PFWDPE

Wictklsat S EPS EPS Earnings Yield E(Current Year) E (Next Year)

2019" 2020" 2021  Trailing 12M 2023(f) 2024(f) historical yields = 2023(f) = 2024(f)

ULALG e 89.6 66.2 106.3 108.7 100.7 110.6 piees 14.6 13.3
Aatud 474.3 285.1 343.1 487.9 525.2 579.8 8.0 11.6 : 10.5
oA 1ls 228.7 154.6 180.6 288.4 305.1 309.3 9.0 = 10.4 10.1
LA T 134.6 111.4 245.0 152.4 177.6 262.6 6.3 14.7 : 9.6
Teiniu 619.2 667.4 1,217.7 914.8 918.2 1,108.3 x93+ 18.1 = 15.0
na (SET) 90 257 ¢ 7430 7580 . 8851 .. 10061 ... 46 1 .. 16,6 5 ... 14,3
Ine (SET50) 54.4 33.7 49.5 43.3 52.0 58.8 4.0 ¢ ¢ 17.1% = 14.9
auLde 1,697.2 1,776.1 1,936.7 2,804.9 3,148.4 3,673.8 4.4 21.8 18.7
aulafiide 303.1 187.6 244.2 399.6  49,619.6 47,509.3 741.8 & 13.8 12.3
aauIy 61.3 53.6 80.5 78.9 95.1 116.3 6.8 11.6 : 9.0
Ju (A-Shares) 220.1 204.6 258.4 230.8 279.3 320.2 13.8 . 11.3 9.9
3u (Composite) 212.8 194.0 231.9 220.2 266.8 305.8 13.8 11.3 9.9
dauny 2,416.7 2,156.4 2,076.1 1,802.6 1,964.4 2,170.5 10.2 & 8.9 8.1
gudg1 (Dow Jones) 1,508.9 1,292.7 1,809.0 1,799.3 1,814.3 2,165.0 5.0 19.4 : 16.6
g1¥54 (S&P-500) 163.2 142.7 199.0 221.4 221.9 249.4 4.8 & 19.8 18.0
aundsu (Nasdaq) 317.8 306.9 437.1 422.6 473.4 587.1 2.9 31.4 = 26.9
AL 360.6 229.4 409.3 609.0 598.7 619.1 8.2 . 12.0 11.8
LTy 841.1 667.8 1,068.7 1,369.9 1,410.5 1,514.2 8.3 ddeb oo 10.4
dlilu (Nikkei) 1,252.3 757.6 1,773.8 1,819.1 1,735.3 1,915.3 3.9 & 21.3 18.3
g5 (300 u3En) 104.9 77.8 110.0 153.6 143.8 152.0 7.9 1240 + o= 12.0
g5l (50 u3zEm) 237.7 173.6 246.9 359.8 360.4 377.5 8.5 11.8 11.6
ellsal (600 w3sn) 25.7 18.7 27.1 37.8 35.9 38.3 7.7 = 12.1 11.8
aaaviulan (MSCI) 127.7 104.5 152.6 169.9 167.4 184.2 54 -, 17.2 & 16.2

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




EPS : Growth Rate nannrudaAny DAOL SEC

“IIIIIIIIIII..

09-Nov-23 EPS Growth EPS Growth EPS Growth " EPS Growth

E EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023(f) - 2024(f)
unalge -26.1% 60.6% 23% = 74% 9.9%
fautlud -39.9% 20.4% 422% - 77% = 10.4%
&oTals -32.4% 16.9% 59.7% = 5.8% = 1.4%
v naTe -17.3% 120.0% -378% 16.5% = 47 9%
Leiniu 7.8% 82.4% 24.9% = 0.4% = 20.7%
Llna (SET) -67.5% 189.3% 1.9% = 16.8%; = 13.6%:
"\na (SET50) -38.1% 47 .0% -12.5%] = 20.1% * 12.9%:
Suifi 4.6% 9.0% 448% = 122% 16.7%
Suladlide -38.1% 30.1% 63.6% : 12,3186% -4.3%
aauiu -12.5% 50.1% 20% = 205% - 22.3%
fu (A-Shares) -7.1% 26.3% -10.7% & 21.0% = 14.6%
fu (Composite) -8.8% 19.5% -5.0% = 21.1% 14.7%
gaony -10.8% -3.7% -13.2% = 9.0% = 10.5%
&13541 (Dow Jones) -14.3% 39.9% -0.5% 08% : 19.3%
ans4 (S&P-500) -12.6% 39.5% 11.3% = 02% = 12.4%
&nds4 (Nasdaq) -3.4% 42.4% -3.3% - 12.0% = 24.0%
AL -36.4% 78.4% 48.8% = 17% i 3.4%
teasiu -20.6% 60.0% 28.2% . 3.0% = 7.3%
effilu (Nikkei) -39.5% 134.1% 26% = -4.6% & 10.4%
e751 (300 u3EN) -25.8% 41.3% 39.6% 6.4% = 5.7%
elsd (50 u5¥N) -27.0% 42.2% 45.7% = 0.2% = 4.7%
els1 (600 uSHEN) -27.1% 45.2% 394% - -5.0% = 6.7%
aanviulan (MSCI) -18.1% 46.0% 11.3% :‘ -1.5% 3§ 10.0%

*
‘assssEmmmnnnt

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulnu9NNisavnuiunatnkg Tunmazzouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 4.1%| 125% 1.2%| 74.0% 0.6%| 76.4% 4.9%| 138% 1.1%| 77.3% 5.2%| 710.1%
1 month 0.3%| 139% 21%| 138% 2.7%| 15.0% 0.8%| 75.3% -4.3%| 16.8% -0.1%| 19.9%
3 month -5.0%| 171.5% -8.3% 12.9% -9.1%| 13.9% -4.0%| 13.1% -8.6%| 7125% -4.7% 17.4%
6 month 2.0%| 10.8% -2.9%| 125% -51%| 7136% 5.7%| 12.2% -7.0%| 7122% 10.5%| 16.4%
9 month 0.3%| 171.0% -9.0%| 128% -11.7%|  14.7% 4.6%| 132% -14.3%| 12.3% 9.6%| 177.6%
12 month 15.3%| 729% 9.5%| 14.5% 11.0%| 76.4% 16.8%| 175.6% -11.1%|  77.4% 27.4%| 20.7%
Month to date 2.9%| 130% 1.7%| 18.7% 1.3%| 20.6% 3.0% 9.9% 1.6%| 222% 3.5%| 11.2%
Quarter to date -0.2%| 136% -2.3%| 139% -2.6%| 15.1% 0.8%| 15.0% -4.4%| 16.5% 0.6%| 79.5%
Year to date 9.8%| 11.2% -0.5%| 128% -3.0%| 14.7% 14.0%| 1736% -13.5%| 171.9% 27.9%| 18.1%
2U -4.9%| 15.9% -11.8%| 16.9% -12.8%| 18.4% -1.9%| 719.7% -4.2%| 11.5% -71%| 26.1%
3U 7.3%| 14.4% -3.5%| 16.3% -5.3%| 17.7% 11.0%| 17.7% 8.3%| 13.0% 7.5%| 23.6%
41U 6.8%| 18.4% -0.6%| 18.3% -0.3%| 19.0% 10.7%| 23.0% -0.2%| 18.2% 13.1%| 27.0%
5U 7.8%| 17.3% 1.1%| 17.3% 1.4%| 18.0% 11.6%| 27.8% -0.6%| 16.9% 13.6%| 25.7%
10U 7.2%| 14.3% 1.4%| 15.7% 29%| 15.8% 11.5%| 17.8% 3.0%| 1748% 14.1%| 21.1%
Remark : Total Return 5A0n3ugdnigifgunudulisnvousodnaniueg 4-Nov-2023 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 511800 @) www.deolcoth () daol.th




v

U 2023 EPS 1Sunnusu

DAOLSEC

anav

)

US (s&p-500)

\\'\'\..fu\;sj\/'olv

230
225
220
215
210

U 2023

ALY ]

STXE 600 (EUR) Pr

dn

Ku

36
35

36.5
35.5

-2.6%

EPS mnannm

SU
MSCI WORLD

nasu

174
172
170
168
166
164
162

€C-TT-€0

@ daol.th

Malaysia

34.5

€T-TT-€0
o 7-
o% €2-01-€0 x cz-01%0
© . fo))
s €C-60-€0 % €£2-60-€0
de=
7 EC 800 3 €2-80-€0 =
u
€2-/0-€0 el €7-10-€0 S
Q
€7-90-€0 m €7-90-€0 @
€2-50-€0 = €7-50-€0
€T-70-€0 .m €T-40-€0 =
(0]
€7-€0-€0 €7-€0-€0 S
(o]
€2-20-€0 €7-20-€0 ks
€2-10-€0 €2-10-€0 w
O N o wmwowno o o 9 9 9 9 B3
A ha i 4P g A AR ¥ EI @
o
€C-TT-€0 =
. rd X o =
€T-TT-€0 & €2-0T-€0 w
€2-0T-€0 s ~ €7-60-€0 o
£2-60-€0 s : €7-80-€0 @
£2-80-€0 m €7-L0-€0
€7-L0-€0 = €C-90-€0
= €7-50-€0
£2-90-€0 =
<) o
.4 848 > €T-70-€0
he'es e €7-€0-€0
€7-70-€0
€7-€0-€0
€7-10-€0
€cc0-€0 O OO OO 1OF 3 10
O 0N O W
MN|._”O|MO N AN A A
€T-TT-€0
X
LN £2-0T-€0
€T-TT-€0 i e
€2-01-€0
(5] o
< = €2-80-€0
 p— - -
a0 81 =, €2-£0-€0
£2-10-€0 m. gea0e0
p—
€2-90-€0 _...n.. £es0-eo
£2-50-€0 (=5 ECIOED
€7-50-50 €T-€0-€0
€2-20-€0
€2-€0-€0
€7.20-0 €2-10-€0
O O O O oo o o
<t N0 N = O O 0
€7-10-€0 h ;nwmmmns S
a)
Ll
=
=
|
€T-T1-€0 W
€C-TT-€0 o
_W £2-01-€0 <
€2-0T-€0 3 e @)
~ €2-60-€0 3
£5 §%E0 = i £2-80-€0 e
€2-80-€0 o /0 w
= €T-L0-€0 2
€CL0-€0 e €2-90-€0 o
o] =
£ 305D = £2-50-€0 <
£2-50-€0 b= £2-v0-€0 =
T
€T-¥0-€0 €7-€0-€0 0
L
€T-€0-€0 €2-20-€0 =
e
€2-70-€0 €2-T0-€0 w
O n o mn O n o L
€2-T0-€0 38388888 &
(@)
Z
a




n1lsmanmrnudi wans:nuanUdavteausounu DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
4-Sep-23 Worst Base Best 1,551
0.5SD +0.75 SD +1 SD
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.4
Year 2022 1,001,815 -1% 84.0 18.5
Year 2023
Best 1,051,906 5% 85.8 1645 18.1
Base 1,003,851 0.2% 81.9 1515 1570 1624 18.9
Worst 951,724 -5% 77.6 1540 20.0
SET Target for Year 2023 : Average P/E at 17.17 times ;1. SD = 2.68 times ; Share Outstanding = 12,262 Mil. Shares
Year 2024 1,124,848 12.1% 91.7 1697 16.9
SET Target for Year 2024 : P/E= 18.50 (+0.50SD)
Year 2025 1,254,032 11.5% 102.2 1823 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 11.5% (Bloomberg Survey ; 3 Sep 23) ; P/E=17.8x (+0.25SD)

Remark : Year 2021-2025 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800
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SET Index Target for 2023 SET TARGET SET INDEX
14-Aug-23 Worst Base Best 1,535
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8 . 60
(Exclude THAI) 594,755 -35% 54.9 ‘{/ 3(\
Year 2021 1,016,531 124% 89.2 olay %(( 17.2
\
Year 2022 1,001,815 -1% 84.0 A 18.3
\ A
Year 2023 6 "‘,\)
Best 1,022,615 2% 83.4 1599 18.4
Base 1,012,215 1.0% 82.5 1527 ( 1583 ) 1638 18.6
e
Worst 981,015 -2% 80.0 1587 19.2
SET Target for Year 2023 : Average P/E at 17.15 times ;1. SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares
Year 2024 1,108,370 9.5% 904 1672 17.0
Year 2025 1,232,868 11.2% 100.5 1789 18,3

SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

‘ www.daol.co.th

(f) deol.th @) daol.th



SET Profitability as of 2Q-2023

DAOLSEC

SET : Net Profit & Net Profit Margin

700,000
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600,000
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400,000 344,775

300,000 263,645 272,583 272,386 260,284
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200,000
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uit
o
Z,
2
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[0 Net Profit

SET : Revenue
500 -

4.50 -
4.00 -
3.50 -
3.00 -
2.50 -
2.00 -

30-Sep-23

Revenue ; (Trillion Baht)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

4.59

= Net Profit Margin

4.54

5.0%

211,709

4.46

10.0%
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1.0%

4.30 4.26

SET : Net Profit Margin
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4Q223Strategy : Sector ﬁ'ﬁﬂsﬁwaviema'mmnﬁ'qn DAOL SEC

Weighted Net Profit Growth in 2023(f) Weighted Net Profit Growth in 2024(f)
‘ Bank .
Toursm
. Conmat
Commerce
Transport : :
ICT | on B E994 Avo 8380443433808 0445 N e
Property | 0.08 Transport 4 0.83
. 7 Healthcare 0.41
Con. services | 0.05 5 > i .
Packaging 0.03 rope? Y § '
§ Packaging 0.26
Beverage | 0.03 e a3 B s
Electronic (0.08) | SHEE B i
Healthcare (0.08) T . 0'22
MIE! Media : 0.20
) Agri Agri | o018
Finance Con. services | 0.07
Energy (0.43) |
Petro Conmat. (1.37)
Energy - - | | . )
' ' ! -2 -1 0 1 2 3 4

% Change YoY
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Forward P/E
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DAOL SEC

05-Sep-23

...............................
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——Forward P/E (2018) - -18D

02-Mar-15 02-Mar-16 02-Mar-17 02-Mar-18 02-Mar-19 02-Mar-20 02-Mar-21

-------- -0.5SD -----Average= 17.2x wee.0.5 SD

02-Mar-22 02-Mar-23

1SD
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Spread UlnsiAd n1a: Asusan1dunlnAnmun DAOL SEC

...... ETHYLEN (SE)  ------ HDPE (flim) (SE) Dubai Bloomberg Commodity Index & Dollar Index
—— Bloomberg Commodity Index =~ ——— DOLLAR Index
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Brent Crude & Gold Price
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——BRENT CRUDE (Active Contract) ——GOLD SPOT $/0Z
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s rulsinauuniu (TOP) AuANIsnauuniu

by :DAOL Strategy
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——Brent Hydrocracker (HCU) Refinery Margin M1 —TOP —5 per. Mov. Avg. (Brent Hydrocracker (HCU) Refinery Margin M1)
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COAL PRICE (Newcastle) & BANPU
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Baltic Dry Index
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Shipping Index and Stock Performance 8-Nov-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

8-Now-23 1,559.00 0.0% 1,559.00 0.0% 1,303.85 -1.6% 555.00 0.0% 5.10 -1.0% 7.60 -5.0% 18.80 -1.1%
7-Nov-23 1,559.00 2.4% 1,559.00 2.4% 1,324.92 -1.2% 555.00 -2.6% 5.15 -2.8% 8.00 -8.0% 19.00 -2.6%
6-Nov-23 1,523.00 4.2% 1,523.00 4.2% 1,341.18 -5.2% 570.00 0.0% 5.30 1.9% 8.70 -0.6% 19.50 -1.0%
3-Now-23 1,462.00 5.6% 1,462.00 5.6% 1,414.93 0.0% 570.00 0.0% 5.20 3.0% 8.75 2.9% 19.70 1.0%
2-Nov-23 1,385.00 -1.1% 1,385.00 -1.1% 1,414.93 -0.8% 570.00 -2.7% 5.05 0.0% 8.50 0.6% 19.50 1.6%
1-Now23 1,401.00 -4.0% 1,401.00 -4.0% 1,426.11 3.4% 586.00 0.0% 5.05 -1.9% 8.45 0.6% 19.20 -2.0%
31-Oct-23 1,459.00 -2.9% 1,459.00 -2.9% 1,379.87 -4.3% 586.00 0.0% 5.15 -1.9% 8.40 -1.2% 19.60 -2.5%
30-Oct-23 1,502.00 -3.9% 1,502.00 -3.9% 1,442.09 -0.2% 586.00 0.0% 5.25 1.9% 8.50 -1.2% 20.10 3.1%
27-Oct-23 1,563.00 -6.0% 1,563.00 -6.0% 1,444.95 3.2% 586.00 0.0% 5.15 -1.9% 8.60 -3.4% 19.50 2.6%
26-Oct-23 1,662.00 -9.3% 1,662.00 -9.3% 1,399.97 -0.3% 586.00 -1.3% 5.25 -1.9% 8.90 -3.3% 19.00 -2.1%
25-Oct-23 1,832.00 1,832.00 1,403.60 594.00 5.35 9.20 19.40

Remark : TTA and PSL are member of Bloomberg Dry Ships Index
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DAOLSEC

Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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