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0il Edges Higher as Traders Weigh Mixed Inventory Data
US crude inventories unexpectedly fell by 1.36 million barrels last week
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Susan Collins indicates that reaching the 2% inflation Oil prices rose slightly on mixed US inventory data and the

target may require a longer timeframe due to the need for Biden administration setting a price ceiling of $79.99 per

slower economic gI’OW’[h to SUStainably manage |nﬂat|on barrel for ref”“ng emergency reserves.

Asean Stocks Falter Amid Strong Dollar, Fed Repricing
N USD India Private Credit Deals Were Up 47% in 2023
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ASEAN stocks face volatility from weakening currencies, prompting JPMorgan's inclusion of Indian bonds in its index will

global fund outflows, while analysts remain cautious due to ongoing strengthen the country's private credit market, attracting

currency risks and uncertainties regarding Federal Reserve signals. more investment and improving transparency.

Intel and Qualcomm face sales impact as U.S. revokes
licenses for chip exports to Huawei amid national

security concerns and escalating tensions with China.

Reserve Firepower
Japan draws on its reserves to fund yen-buying intervention
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Source: Japan's Ministry of Finance Bloomberg

Japan's foreign reserves dropped by $14 billion in April, driven by a
decline in foreign securities, while suspected interventions to support

the yen at the end of the month may not yet be reflected in the data.



Tencent, Alibaba Earnings Are Key to Longer China Stock Rally DAOL

MSCI China Index Is Overbought for First Time Since 2023

WHM5CT China Index - Last Price WSMAVG (200} an Close (MXCN) 56.45
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Tencent EPS

Chinese stock rally may stall if tech giants Tencent,
Alibaba, JD.com, and Baidu miss earnings expectations
next week, as they represent over a quarter of the MSCI

China index

Optimism from past profit boosts and low valuations
tempered by concerns over retail sales and sustainability of
profitability reliant on cost cuts

Investors seek signs of sales growth and sustainable

earnings drivers beyond cost reductions to gauge future

market direction

JD.com EPS Baidu EPS
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[SHSZ300 Index | Actions + | Settings

-28.79 O

Vol 13,003,533

Shanghai Shenzhen CSI 300 Index

o

0 3650.75 H 3650.

94. L 3628.70 Prev 3659.01

Consensus Overview

Periodicity[Q [+] Flavor [F12 View [Growth | Currency|USD |- [ >
[Measure Actual Q Est| Growth Q+1 Est Growth Q+2 Est Growth
1) Earnings Per Share 93 10.77 15.46% 11.48 6.67% 10.32 -10.14%
1) EPS before X0, Positive 10.8 10.43 -4.24% 11.02 5.71% 10.50 -4.77%
}) Cash Flow Per Share 4.0 14.80) 269.51% 15.81 6.86% 15.60 -1.38%
4) Dividends Per Share 0.0 3.78 0.00% 4.84 28.25% 7.83 61.73%
5 Book Value Per Share 337.7 346.80 2.69% 355.19 2.42% 363.41 2.32%
i) Sales Per Share 93.2 106.08 13.72% 109.81 3.52% 113.21 3.09%
7 EBITDA Per Share 14.5 15.28 4.81% 15.82 3.58% 15.83 0.06%
§ Long Term Growth 0.0 0.00 0.00% 0.00 0.00% 0.00 0.00%
9 Net Debt Per Share 393.0 347.64 -11.55% 360.78 3.78% 373.75 3.59%
10) Enterprise Value Per Share 894.9 850.54] -4.96% 863.68 1.54% 876.65 1.50%
\Valuation Measure Actual F12 Est Y+1 Est ¥+2 Est
1D Price/EPS 14.27 11.85 10.27 8.42
17) Price/EPS before X0, Positive 12.83 11.74 10.28 10.05
13) Price/Cash Flow 6.24 8.01 7.58 7.70
14) Dividend Yield 0.00 3.00 3.39 4.02
15 Price/Book 1.49 1.38 0.24 0.23
16) Price/Sales 1.24 1.14 1.05 0.96
17 Price/EBITDA 8.04 7.89 6.93 5.47
18 EV/EBITDA 15.18 13.76 12.41 9.77
19 Net Debt/EBITDA 6.76 5.87 5.48 4.30

Australia 61 2 9777 9600 Brazil 5511 2395 9000 Europe 44 20 ?330 7500 Germany 49 69 9704 1710 Hong Kong 852 2977 6000
Japan 81 3 4565 83900 Singapore 65 6212 1000 U.s. 1 212 318 2000 Copuright 2024 Bloomberg Finance L.P.
SN 234706 ICT GMT+7:00 G651-4108-172 08-May-2024 19:11:35



[SET Index

| Actions + | Settings

Stock Exchange of Thailand SET Index

Consensus Overview

Periodicity[Q [+] Flavor[F12 [+] View[Growth *| Currency|THB |- [ >
[Measure Actual Q Est| Growth Q+1 Est Growth Q+2 Est Growth
1) Earnings Per Share 11.9 22.58 89.71% 23.38 3.53% 22.96 -1.78%
1) EPS before X0, Positive 27.3 24.26 -11.17% 23.96 -1.23% 23.98 0.08%
}) Cash Flow Per Share 37.6 142.87)  279.25% 54.98 -61.52% 55.26 0.51%
4) Dividends Per Share 4.5 11.60/  153.75% 16.36 41.05% 16.47 0.72%
5 Book Value Per Share 1012.4 1014.41 0.19% 1008.66 -0.57% 1022.64 1.39%
i) Sales Per Share 380.6 362.91 -4.66% 363.34 0.12% 365.86 0.69%
7 EBITDA Per Share 43.1 57.69 33.57% 56.18 -2.63% 56.31 0.23%
§ Long Term Growth 0.0 0.00 0.00% 0.00 0.00% 0.00 0.00%
9 Net Debt Per Share 516.2 411.32 -20.32% 483.70 17.60% 520.52 7.61%
10) Enterprise Value Per Share 1887.63 1789.26 -5.21% 1857.03 3.79% 1893.85 1.98%
\Valuation Measure Actual F12 Est Y+1 Est ¥+2 Est
1D Price/EPS 17.97 14.87 13.21 12.32
12) Price/EPS before X0, Positive 13.55 14.23 12.98 12.14
13) Price/Cash Flow 7.81 6.24 5.77 6.71
14) Dividend Yield 0.33 3.51 3.89 4.17
15 Price/Book 1.36 1.32 1.25 1.20
10) Price/Sales 0.97 0.95 0.92 0.88
17 Price/EBITDA 6.601 6.08 5.67 5.38
18 EV/EBITDA 0.29 8.98 8.30 7.82
19 Net Debt/EBITDA 2.48 2.90 2.64 2.45

Australia 61 2 9777 9600 Brazil 5511 2395 9000 Europe 44 20 ?330 7500 Germany 49 69 9704 1710 Hong Kong 852 2977 6000
Japan 81 3 4565 83900 Singapore 65 6212 1000 U.s. 1 212 318 2000 Copuright 2024 Bloomberg Finance L.P.
SN 234706 ICT GMT+7:00 G651-4108-172 08-May-2024 19:08:28
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[SPX Index | Actions + | Settings Consensus Overview

5&P 500 INDEX

Periodicity[Q [+] Flavor [F12 View [Growth *| Currency|USD |- [ >
[Measure Actual Q Est Growth Q+1 Est Growth Q+2 Est Growth
1) Earnings Per Share 57.6 56.69 -1.64% 52.67 5.25% 63.67| 6.72%
1) EPS before X0, Positive 55.5 53.80 -3.18% 55.28 2.76% 59.14 6.97%
1) Cash Flow Per Share 87.6 38.54  -56.03% 89.08  131.12% 93.02 4.43%
4) Dividends Per Share 18.6 18.48 -0.86% 18.81 1.77% 19.16 1.87%
5 Book Value Per Share 1092.8 1105.99 1.20% 1142.92 3.34% 1175.53 2.85%
i) Sales Per Share 466.3 454.34 -2.57% 464.07 2.14% 474.38 2.22%
7 EBITDA Per Share 94.6 94.61 -0.05% 100.47 6.19% 106.00 5.51%
§ Long Term Growth 0.0 0.00 0.00% 0.00 0.00% 0.00 0.00%
9 Net Debt Per Share 515.4 511.62 -0.75% 493.95 -3.45% 500.28 1.28%
10) Enterprise Value Per Share 5703.6 5765.97 1.09% 5681.34 -1.47% 5687.67 0.11%
\Valuation Measure Actual F12 Est Y+1 Est +2 Est
11 Price/EPS 23.25 21.21 18.82 17.45
1) Price/EPS before X0, Positive 25.18 23.04 20.10 18.56
13 Price/Cash Flow 17.65 15.59 14.20 12.50
14) Dividend Yield 0.36 1.45 1.54) 1.71
15 Price/Book 4.75 4.32 3.86 3.47
16) Price/Sales 2.88 2.76 2.61 2.48
17) Price/EBITDA 13.71 12.90 11.59 10.68
18 EV/EBITDA 13.96 14.19 12.65 11.49
19 Net Debt/EBITDA 1.36 1.29 1.05 0.81

Australia 61 2 9777 9600 Brazil 5511 2395 9000 Europe 44 20 ?330 7500 Germany 49 69 9704 1710 Hong Kong 852 2977 6000
Japan 81 3 4565 83900 Singapore 65 6212 1000 U.s. 1 212 318 2000 Copuright 2024 Bloomberg Finance L.P.
SN 234706 ICT GMT+7:00 G651-4108-172 08-May-2024 19:09:12



TRUE +0.6950 8.754
DELTA +0.2500 73.25

GULF +0.2350 41.754
MTC +0.2125 46.50

SISB +0.1600 40.50

IVL +0.1350 23.80)
SCB =0.1350  106.504
SAWAD +0.1023 37.754
DOHOME +0.1000 11.304
CoCcoco +0.0960 13.90

KBANK +0.0950

PSL +0.0910 9.45.)
PTTGC +0.0900 36.254
SCGP +0.0875 32.501
RCL +0.0840 22.204
BBL +0.0750 138.00

PRM +0.0700 7.701
BA +0.0680 17.00

SIWD +0.0600 14.90

GLAND +0.0572 1.73

CENTEL +0.0550 44.50

NUSA +0.0525 0.451
BTG +0.0480 23.704
TTA +0.0450 6.90.
JAS +0.0414 3.16

TOA +0.0400 26.00

(1]:13 +0.0384 0.91.)
FPT +0.0380 14.701
MEGA RV ERT 40.754
EPG +0.0345 7.00

ADVANC 206.004

AOT 65.254

CPALL

TL 8.80

BDMS

PTTEP

INTUCH

CPAXT

AP

SCC

BEM

TOP 52.754

CPN

DIF

KTC

BH

MINT 32.50

BTS 6.054
C 432

CPNREIT

CBG 67.254

AYUD

EA 31.004

CK 21.704

ORI 6.704

2.94
0.34
0.60
2.76
5.19
1.28
0.47
2.53
3.67
6.11
0.38
8.00
0.69
[}]
371
036
4.76
2.4
2.76
6.79
1.14
12.50

1.28

4.55

1.94

0.97
15.19

138

1.24

2.19

-1.44
-0.76
-1.29

Volume [Value [ |

2321216
110275
75362
260029
41012
118515
77226
110960
177438
207431
137978
464184
69252
38390
83223
61281
YEYED]
26627
42757
562
13149
1579793
6391
163365
840693
28402
953639
28
7694
29727

ETELT
167823
256149
188320
380493

51397

19659

39742
649258

22786
293436
212544

83244
318398

26866

17654
173829
409819
393796

46213

69714

134

75367

36903

81209
116414
270359
170032

44693
14184

2023137
804971
314756

1223153
163307
281370
822860
422120
200295
401893

1826135
426800
251719
124123
183614
844563
132655

45065
63316
96
58422
66577
15094
111617
263551
73031
89006
H
31370
20749

|SETImpact Loss |Impact_|Trade _|Change |%Chg __|Volume __[Value | _____

1808995
1096195
1482464
165506
1109460
784103
136284
129812
645251
564886
240467
1124157
522005
254750
115385
443175
564270
248320
170525
48500

PSG
MASTER
BES
MEB
ALPHAX
AUCT
PSTC

mai Impact Gain

+0.3844 2.621  +0.62
+0.2150 31.251  +0.50
+0.2100 26.751  +1.00
+0.1290 8.00 +0.15
+0.1200 5.90t  +0.20
+0.0990 5.60. +0.30
+0.0960 15.00t =030
+0.0760 6.10T  +0.10
+0.0700 12.10 +0.20
+0.0612 1531  +0.12
+0.0600 7.20t  +0.15
+0.0576 3.981 +0.18
+0.0575 1.60 +0.23
+0.0550 36.75 +0.25
+0.0483 0.72 +0.03
+0.0480 2.18 +0.08
+0.0460 4121 +0.10
+0.0423 0.51 +0.01
+0.0416 438 +0.08
+0.0372 0.08 +0.01
+0.0360 2681  +0.12
+0.0340 1.39 +0.04
+0.0326 0.07 +0.01
+0.0320 1511  +0.10
+0.0305 7.05t  +0.05
+0.0305 5304 +0.05
+0.0249 +0.01
+0.0248 234 +0.04
+0.0230 +0.10

+0.0228

58.00

0.52

1.834

6.75
2.46
44.75

3.08
0.4
4.44%

31.00
1.63

-3.23
-2.52
-5.83
-2.86
-3.41
-4.09

: [%Chg__|Volume __value |

49152 12076
14062 43496
23432 61200
21423 17135
18830 10903
88614 49769
4934 7404
7119 4312
3919 4712
12393 1796
6974 4964
8727 3412
435184 69475
2085 7658
20 1
200 44
131 54
36178 1862
19416 8500
976 7
916 242
21292 3410
67888 410
35339 5305
14180 9917
43208 22971
208725 8097
1586 368
188 130

maiImpact Loss |Impact_|Trade __|Change [%Chg__|Volume __[Vale __|___|

73076 4439
21105 123686
37806 87412
1534 5272
252769 21959
41591 34466
1151653 65250

1151

466

1
24289 318
355697
1507

20374 8637
10142 1861
4034 173
3882 2630
18346 4532
7919 35454
825 1012
425010 129500
157
63031 28152

SET Index (SET)

13 1372.33 -0.22% Vol Proj. 0.0012376.37-100.00% 17:03
GAP: = SET Index

B.Vol Bid Ask O.Nol Awvg. 32.83 %Buy 53.02 %Sell 46.98

Open 1377.81 Volume12870310D %B-S 6.04

High 1379.04 VeoI5D 13495799 Value 42251031

Low 1372.86 Mktcap17011534 %Mcap 100.00

Prev 137637 BVPS N/A P/BV 1.32

%Swing 045 EPS N/A P/E 17.97

%B_Vol % % 9%0_Vol Impact -3.040 DPS N/A  Yield(3) 3.37

SET 1373.33 -0.22% 42251.03MB Gain 226 Lose 238 Umch 190 P/E  17.97




Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
6-May CH Caixin China PMI Services Apr 52.6 52.7
EC PPI YoY Mar = -8.3%

7-May EC Retail Sales YoY Mar -0.4% -0.7%
9-May us Initial Jobless Claims May-04 -- 208k
CH Exports YoY Apr 3.98% -7.50%

CH Exports YoY CNY Apr -- -3.8%

10-May us U. of Mich. Sentiment May P 76.9 77.2
11-May CH CPI YoY Apr 0.18% 0.10%
14-May us PPI Final Demand YoY Apr -- 2.1%
usS PPI Ex Food, Energy, Trade YoY Apr -- 2.8%

15-May CH 1-Yr Medium-Term Lending Facility Rate May-15 -- 2.5%
EC GDP SA QoQ 1QP - 0.30%

us Empire Manufacturing May -- - 14.3

usS CPI YoY Apr -- 3.5%

us CPI Ex Food and Energy YoY Apr -- 3.8%

us Retail Sales Advance MoM Apr 0.4% 0.7%

16-May JN GDP Annualized SA QoQ 1QP -1.7% 0.4%
us Building Permits MoM Apr 1.2% -4.3%

us Initial Jobless Claims May-11 -- --

us Manufacturing (SIC) Production Apr -- 0.50%

17-May CH Retail Sales YoY Apr -- 3.1%

EC CPI YoY Apr F = 2.40%
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= panaruiolan fasinisnuosaluMsiiu BeesrtFnsindoulovesnannrusa: Ik

uSU 10UBESs=AoNU IBUIREaNUMaMKRUINY SURtNU KulneRs1AMUSUADTULA fu19N
AWUDN (MTC, DOHOME) la:N1SVAUNIfIIURANASN9:00NUNG

" HANARUENSTY ISVBOISUILIO nEuast IRUKtNUONUIMaNsdU 9 NISaurnlsnanm
1a: Fed 0n9annoniUaISovu (970 w.e.10u n.g.) et S&P-500 YUNAGoUIUIFIU 5200
N 180N0Y

" AAaInNAUIU 9:1VIdNISSIsINUWaUs:NouNIsVouUsSEniunaIniu (Alibaba, Tencent) 9:N1
linannriudnouduwouls UnnagnsisuidinisifioutiunomuduwounoNvNATUAUMAIARU
Ju Undo egulsfimu fosuloungvasnuNIsNaluauUNaIARULINTU 1S1U0I31NANRAU

U duljousounisiu 1a:9:dvonlavAunfiuRulNendIsuLios (WICE, HANA, PSL, RCL)
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" aNIuUNISnUM=OUDONNaN SusonnINVadddsioa 919:0n1sun Rafah rnsolu anam

3650.00
b 2030.27

v

(I8 Ao gulunio:ls TNsIUawsUINU llazansSyds:=aansatanlsinddsiioa
Butioonfrionan IBIURFESIANUNIUPTTER)

= Ulgung Vod 2 NS:NSIUNAN Ao NodiNuod 1a: AdY 9:IJuUINFONaIARU Arorulu
naurouiNeo (AOT) fUNS:NSINTSAAY ISTTAUNKUNAU N

" panAulingnggosveunissnauiunils 1Q-24 Inadudnringvesnisingdouond Ao
15 w.A. AUNdunnnlseanulA néoAndv:oonunA 2:10unduorns-1IASoIAU
B Event d1A0Y) QIR MOIAaVaI0oONIU(Q) MM 3.98% yoy (USD term; InouUNdu -7.5%)
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lavAulnus:Toslnmanounu LTF (BnASy)
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https://www.wealthmagik.com/funds/KTLF-L/allocation
https://www.wealthmagik.com/funds/SCBLT2/allocation
https://www.wealthmagik.com/funds/KTLF-L/allocation
https://www.wealthmagik.com/funds/B-LTF/allocation
https://www.wealthmagik.com/funds/CG-LTF/allocation

CME FedWatch Tool DAOLSEC

FED FUND FUTURES AS Of 9_|\/|ay_24

ZQK4 Zam4 ZQN4 Z2QQ4 ZQu4 ZQv4 ZQX4 ZQZ4 ZQF5 ZQG5 ZQH5 ZQJ5 ZQK5

94.6713 946875 0946975 94.7550 94.8100 94.8825 94.9500 95.0300 95.1125 95.2100 95.2650 953400 95.4300

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBAEILITIES

MEETING DATE 350-375 375-400 400-425 425-450 450-475 475-500 500-525 525-550

6/12/2024 0.0% 0.0% 0.0% 0 8.8% 91.2%
7/31/2024 1 00% 0.0% 00% 0.0% 0.0% “ 28.4% ©69.5%
9/18/2024 00% 0.0% 00% 0.0% 1.1% 155% 494% 34.1%
11/7/2024  00% 00% | 0.0% 04% 62% 274% 440% 22.0%
12/18/2024 0.0% 00% 02% 3.4% 17.3% 36.1% 324% 10.5%
1/29/2025 00% 0.1%| 16% 94% 255% 345% 230% 59%

3/19/2025 1 0.0% 0.8% 56% 17.6% 30.1% 287% 143% 2.9%
4/30/2025 03% 2.6% | 10.0% 222% 295% 233% 10.1% 1.8%

CME FEDWATCH TOOL - CUMULATIVE MEETING PROBABILITIES

MEETING DATE = 425-450 450-475 475-500 500-525 525-550

6/12/2024 0.00 % 0.00 % 0.00 % 8.82 % 91.18 %
7/31/2024 0.00 % 0.00 % 0.00 % 32.58 % 67.42 %
9/18/2024 0.00 % 0.00 % 0.00 % 83.58 % 16.42 %
11/7/2024 0.00 % 0.00 % 18.85 % 81.15% 0.00 %
12/18/2024 0.00 % 0.00 % 71.41 % 28.59 % 0.00 %
1/29/2025 0.00 % 14.58 % 85.42 % 0.00 % 0.00 %
3/19/2025 0.00 % 65.34 % 34.66 % 0.00 % 0.00 %
4/30/2025 2.58 % 97.42 % 0.00 % 0.00 % 0.00 %

httos../www.cmegroup.comy/markets/interest-rates/crme-fedwatch-tool.htm/ /S
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source : Bloomberg 57U 1ae DAOL Strategy l, ‘l
: Growth  Growth : i DM %ofFull  AIaA1sal
1Q-24(f)  4Q-23 1Q-23 I YoY QoQ Market 2024 () Yearforecast Juaooy
- wl - - : - - : - - - -
TCAP 6,347 1,435 1,579 1 301.9% 342.4% | SET 7,009 91% 10-May-24
AOT 5,742 4,563 1,861 : 208.6% 25.8% : SET 22,049 26% 10-M ay-24
TOP 5,285 2,944 4,554 1 16.1% 79.5%  SET 15,512 34%  09-May-24
OR 3,417 193 2,975 : 14.8% 1,671.0% 1 SET 12,445 27% U-May-24
SAWAD 1,408 1,267 1,200 § 17.3%  11.2% : SET 5,430 26%  B5-May-24
SAK 754 208 175 :330.7% 261.7% 1 SET 841 90% 10-May-24
MEGA 522 473 453 | 15.2% 10.2% : SET 2,504 21% 10-May-24
MEB 405 111 87 : 367.5% 264.6% 1 MAI 434 93%  06-May-24
HANA 399 125 266 | 49.5% 219.3% : SET 2,161 18% 15-May-24
RAM 370 329 267 1 38.5% 12.4% | SET 1,293 29% 15-M ay-24
SAPPE 343 168 275 | 24.9%  104.2% | SET 1,303 26%  D-May-24
ICHI 329 295 222 1 48.2% 11.3%  SET 1,211 27% 10-M ay-24
TQM 239 204 209 : 14.5% 17.3% : SET 913 26% 10-M ay-24
TKN 197 167 166 1 18.4% 17.5%  SET 800 25% 10-May-24
ASIAN 182 45 51 :260.3% 300.3% : SET 511 36% 10-May-24
RBF 165 140 147 1 12.3% 18.0% | SET 847 19% 10-M ay-24
WHAIR 143 51 77 : 86.9% 178.5% : SET 551 26% 10-May-24
SFLEX 54 44 41 |\ 31.4% 20.9% , SET 227 24% 10-M ay-24
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03-May-24
A1nNI3aIKULIN-aan IANAISAT UL SET50, SET100
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fiNR 2 n.A.2024 * Taftiaya o 30 LU.8.67
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return

DAOL Portfolio Accumulated Return
50% 8-May-24
40%
30% Win Rate 42.64%
20%
10% - PRYA TN
’ C ’ VA VLA . r,q‘\,ln_"“, MRS 6.72%
e o -~ Na p\,,-
0%
(VAL ,”‘\ .
-10% Yo L“ "‘IVJI—- ‘_,h’\\‘ "\\I.\V‘ _10-07%
-20%
===DAOL Portfolio Accumulated Retum ---SET100
-30%
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3 7 8 8 38 & 58 &8 2 8 53 2 88 3% & 58 22835325388 : 858§ 8%
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*HUNBIA: YaRISUALVaIWOSH ru JUR 30 N.A. 64 BuaINaAIwask Skynet 9nUUUSUISNsBovelnalisiAiUn (ATO) vaurunisBalia:vigiwalrinas Action 1I0UlUnUNagNSRoWIBUNNER




Portfolio Performance

DAOLSEC

8/5/2024 0:00 Market Price

DAOL Portfolio OR 0 HOIC 0 0 alue O arke alue 3 0 % Ga 0
KTB BANK 10% 16.60 6,400 106,240 16.70 106,880.00 640.00 0.60%
AAV TRANS 10% 2.38 45,200 107,576 2.38 107,576.00 - 0.00%
BDMS HELTH 10% 29.00 3,600 104,400 29.00 104,400.00 - 0.00%
Total 30% 318,216 318,856 640
CASH 70% 748,372
Total Portfolio 1,067,228 6.72%
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@ nagns

"= 151guUs:Iiduon asud Ulonnd
nauuiaglulsudirnuie vouisnan
ASJ Ao 1380-96 9/ 91T 91910
NISWNA29INATUIISY 1a:1WIRATW
MaInIvIBY Inunagnsaaiuu
theme I1a: IVABURUIAU (S185U)
soufiun1sivifiagu 1Q NETAY
dann1enas

" puluwasnduu ATRUNINaDIdNIKUA

" Auluwosn Us:nounoy BDMS(10%), AAV(10%) lla: KTB(10%)

* KA DAOL IIADANIUNIIAS1:-HIuBImug L

" manain 9:0nsifuinoidediunadnu LTF 1s1sousoufuiinednu LTF (NGegidolu
J990u) fiol3unnan 5 A Ao CPALL, AOT, GULF, SCB, PTT

" $93lAIRUAU 4 /D NTAUs:Tostien SuWu na:=ndulsswenuna RlfentasAvNAUY
nmzduoannad 15Ad 4 A2 Ao WICE, HANA, BDMS n1a: BH

" JUnrnun 2:0n1sUs:nARUn-aon Al MSCI [ngistA1nd1 COCOCO, KAMART,
MOSHI GlonaiinAuorudsiic IRs1AIARU 2 AoNISN TuLIABUTILAN 8NIdU MOSHI
As1AEuTLISY

" Ruifurinlsgosdun 1sndn AOT, FORTH* 0on AJ BGRIM 13 Tnaiwu TRUE* nunlu List
UsnAsy




lavAulnus:Toslnmanounu LTF (BnASy)

W38 ¥ruroBs

a)

I Iseuana

Aufineunuiioun

CPALL(4)
AOT(5)
GULF(4)
PTT(1)
ADVANC(2)

MsUNBINUSOUAUS:8:619 (LTF) NAUUAUU figousud
ounn1 10undanwun dounisinions:Aunal ARUTA
NAUUANAN IRAADINMIUADIUIKUNEUBNA

ulsunednasealdn Ao 1 ulvungRasWWIgHYU 4 gn
NIASWINYVoUUS:INAINY

@ CG-LTF A 529683
ananuiln UsSEMALNG RussezeT YhRaaMtaunTs +0.2719

B vidn Unndiauaznantinnfouy $1A0 (umow) 6.05 %
usEn vinemesulne 997 () 5.44 %

o ar o o @ dd o & o ar
. uTEn Nan LBuwWs Tl AnaaaUwun 310a (Uniuu) 520 %
B 5 0adi wend 99AR (uwiw) 473 %
UTEN NFWAEALITNTS 990 (LWgu) 3.65 %
Other 74.93 %

Hoya a1 Fuil 29 nw. 2567

KEQLTF-C(L)
nasnuttal

A 29.5945

+0.1496

A Wuszuze11-C uiia LTF

B v v di eead 6.56 %
W vuashenaetulng 6.43%
B v vseseaud aulils wesia 6.28%
B v vie Aad Buiwedd Avarediuy 5.93%
Hu vue.ieadd rond 5.18%
Other 69.62 %

B-LTF
n9dNuY ZJ._- I THATIHUSZEZE T

Foua o Tuil 29 nw. 2567

A 33.1875

+0.0943

B iuandause. vivemaeilng 6.58 %

Wuandeyuua. 39 oaad 6.47 %

[ | ﬁumﬂrguufa. FUIATIATUNN 4.69 %
v oo -

. WUFNUESULR. unauy U UiAg 4.66 %

uanduua. Uan. d1529uasninlinsfoy 3.86 %

Other 73.74 %

AL FIUIASETN9, dUNV193UlWIRDEN, Wealth Magik

Houn o Fuit 29 nw. 2567

DAOLSEC

SCBLT2
noanuile Inewidigdiussozananaa viiniusze

A 244936

+0.1437

. ae .
B v vue 3 cead
#u vvihemAsulng
. e o m .
[ ] 1y vya.nan wwesd Avaaaliuum
. s e
B v vueuenrud Gulis wedia
WU v nsuNAARLYMS

Other

@ KTLF-L
nagy '.:J-_" A541 NENUSZEEE O LTF

o .
B vie.3i eoad
v Uamn.
o ay @ ol o s
B vuafadl Buwesd Avaseduun
B vsashenimeulne
yua.1Aan1 Baalnsiag (Uszmelng)

Other

8-May-24

247

6.52 %
6.50 %
5.84 %
4.83 %
4.48 %

71.83 %
Foyn o Fuil 29 n.w. 2567

A 20.010

+0.1122

5.87 %
5.83%
5.36 %
5.03 %

4.08 %

73.83% |

Houa o Fuil 29 n.w. 2567 ?
\‘\ /
'


https://www.wealthmagik.com/funds/KTLF-L/allocation
https://www.wealthmagik.com/funds/SCBLT2/allocation
https://www.wealthmagik.com/funds/KTLF-L/allocation
https://www.wealthmagik.com/funds/B-LTF/allocation
https://www.wealthmagik.com/funds/CG-LTF/allocation

AIANISUAKUIVY/99N MSCI yom 3 0.9.24 DAOL SEC

7-May-2024

AANITOL Mj’uﬁﬁ'iamaiazgﬂmmﬁ-aaﬂ MSCI Index d9asfinnsUszaieizn Judi 15 w.a.67 (Rebalance 3
10.8.67)cciennenn. (Amafla 7 w.n.67)

Global Standard Index :
Wundlanigagiian ;i
Wunfilanaazaanaan 1

Global Small Cap Index :

Wunfitanaazina : COCOCO, KAMART, MOSHI
Wuniilanaazaamaan : KSL

3 ¥iu market cap singa vavusazFuil

Global Standard Index : MTC, LH, BTS

Global Small Cap Index : SPCG, B-LAND, KSL

BTS finailsznaunisananudadge anadinisiansandsuudifilunisdruiadiadi



20 dunurnannSwann Short-Sell DAOL SEC
< SET

L 4 ' 4 | 1 "
oyamsvrsvosaiidililadoAu
Vagamsvwauas’mﬁﬁﬂmﬁiaﬁu (Outstanding Short Positions) |fJuVogaswsﬁuﬁmaﬂmhénnéwdq 1ASUSIBIUINEUNBN

Boaundne:=UsulsusremsidelsisunduieyansioAurannswaanandindeltonu 60 SuduanduRanAVIUsosH

nannswe 19 Apr 24 22 Apr 24 23 Apr 24 24 Apr 24 25 Apr 24 26 Apr 24 29 Apr 24 30 Apr 24 2 May 24 3 May 24 7 May 24 8 May 24 nuoldu
AOT-R 106,361,000 105,494,400 104,092,700 103,876,700 103,711,100 104,513,300 104,117,200 104,323,000 99,539,100 102,622,600 102,752,100 102,756,100 II...I.._...
DELTA-R 70,295,800 68,468,740 67,490,400 68,757,100 69,384,900 | 70,359,340 | 76,394,740 | 77,596,940 | 74,604,740 | 74,312,440 | 74125440 76,158,640 . ___lunnl
PTTEP-R 27,997,200 27,271,600 26,587,900 26,204,500 27,493,800 | 27,343,000 | 26,213,100 | 28,187,400 | 29,168,100 | 29,603,100 | 28,788,300 | 28,922,600 |gu_ ww NINNI
KBANK-R 33,688,400 33,849,153 34,580,853 34,411,053 34,813,853 | 35,253,200 | 85109,500 | 34,269,700 | 24,343,700 | 24,330,200 | 24,836,500 | 25,333,400 [JINNNEND .
BTS-R 424,671,394 404,591,294 394,125,150 395,208,050 395,535,577 | 395,021,971 | 387,178,971 383,124,442 | 360,748,543 | 359,339,050 | 331,095,289 | 330,545,189 II........__
SCC-R 11,608,450 11,409,250 11,458,450 11,580,250 11,646,250 | 11,582,950 | 11,435,750 | 11,510,250 9,861,250 9,842,250 9,759,750 | 10,077,250 (JNNNNENN_ .
ADVANC-R 14,066,300 13,726,900 13,806,800 14,186,700 14,172,400 | 14,356,300 | 14,595,270 | 14,800,270 9,765,470 8,718,170 7,553,670 777e.270 (JINDNEIN...
LH-R 309,447,700 301,268,700 294,499,500 301,031,800 301,871,200 | 305,681,368 | 301,200,368 | 306,144,168 | 280,426,568 | 284,403,968 | 257,890,168 | 258,474,768 IIlIIIII..__
PTT-R 75,844,200 71,832,700 71,439,200 74,610,400 75,168,800 75,228,400 77,854,800 78,097,300 76,710,500 77,026,400 77,866,500 80,421,300 .__...II..II
AWC-R 480,669,700 454,684,500 446,887,600 445,011,100 441,907,600 | 438,494,000 | 416,324,400 | 414,458,300 376,941,100 | 373,971,600 348,886,500 | 346,623,820 IIIII...____
AOT 20,992,100 19,361,900 20,286,500 20,687,200 20,414,700 | 19,612,500 | 15,543,800 | 15,667,200 | 16,838,700 | 16,408,900 | 14,609,000 | 14,279,100 || NN cna_
CPALL-R 54,399,053 52,349,353 53,433,253 53,546,653 58,965,253 57,086,753 57,794,053 58,036,153 44,265,953 47,284,953 50,683,653 53,127,753 I.llllll__.l
CRC-R 44,312,667 43,897,967 45,807,167 46,550,667 46,795,867 46,864,167 46,384,526 46,643,076 57,899,876 61,392,876 57,116,076 55,914,926 ________Illl
EA-R 78,657,900 74,367,400 74,696,300 74,618,900 73,368,800 72,591,400 69,381,100 69,298,800 64,038,800 63,774,000 62,969,900 63,343,900 Illll...____
GULF-R 45,337,900 46,138,000 46,326,400 47,759,500 48,009,800 49,903,000 48,346,200 47,788,300 42,628,100 43,146,400 42,734,600 42,594,600 ...lllll____
MINT-R 47,138,532 47,639,932 48,487,932 47,919,432 49,988,832 | 50,360,832 | 48935732 | 49,664,732 | 41,547,932 | 41,233,932 | 41,273,732 | 44,167,332 (gplnlill .
PTTGC-R 34,778,800 30,495,700 31,529,300 31,494,100 31,820,800 31,728,200 30,584,400 30,821,500 28,038,300 27,836,900 26,182,800 26,565,100 I..lll..____
MTC-R 30,336,500 30,537,000 30,556,800 31,156,800 31,121,200 30,602,100 30,295,100 30,560,700 29,267,600 29,447,300 28,804,500 29,781,700 llllllll_-_.
BH-R 6,861,000 6,453,100 6,324,300 6,431,000 6,708,600 6,497,000 6,374,300 6,368,800 4,389,100 4,547,000 4,215,600 a11500 ([JIIAINOL.
CPF-R 64,417,600 59,634,900 57,250,100 57,942,000 59,006,900 59,078,800 56,536,900 58,142,500 49,955,480 50,996,080 48,317,480 45,980,080 Il.lll.l_-__

Source: SET Huow: AU




DAOLSEC
TECHNICAL VIEW

9 May 2024 # 086

SET : 1n2vyA2Wuwaulunsauviinu

S50M24

NUolliY : Sideway

SAV

>
o
= — / A

, ,,,5// Tudamu: Trading nsau 839-845

4
, /%// anu: Long : Un ninnan 839
anu: Short : fio KINKan 839
20.90-21.20 =

MY 94.60-21.90

1u9su

839, 836, 832

HIu9AIU

N Cut Loss

845, 848, 852

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: nauuuvnmvulnuusunnannswu alo (Usmnlnu) 910 (UKBU) uoans.aamwau’uauaua wenwsunainsa:riAiduveyals:nounisainduloveinainu
nolJ Imuvnmvuuuwu:nuvaavauah‘lmtls\xwmaaﬁsﬂsnmuauwanalﬁ lasl mﬂmvmmmtytsounsauu’ﬂnuansawunannswunnamuln MuduusBnranndwe aalo (Us: mnlnu)

1A (UKIBU) 9= IUSUMF\BOUHOHO’IUIEIUH‘IUiH‘] h’mnﬁumnmslvunamm :AalUTNINWASIIIA:NWADW l1as valnuna\lnulunawuvwmsnnam\lsaunaunaumsméuhaunu




$ﬁ CASH BALANCE

9 WNUNIAU 2567

KANNSWENAIAIN9:AR Cash Balance AUINCUZNTS
Auorulngtivoyasun 3-8 w.n. 67

PE  uammssono  1-Week Tumover

() (@)

INMUYiNSAUINI Cash Balance

1.P/E =40 1M

2. USUnrunisBovae SET > 500 aU./AUmH // MAI > 400 au./aUmH
3. 1 Week-Turnover > 40%

DAOLSEC

]
—

nannSweanfim Cash Balance

nannswe ISUFU — dudn
*APO 22 1U.9.67 10 W.A. 67

*SABUY -W2 22 1U.9. 67 —10 W.A. 67
*24CS 29 1U.9. 67 —17 W.A. 67
*BKGI 29 1U.9. 67 —17 W.A. 67
*MGlI 7 W.A. 67 —24 W.A. 67

ALUNEINR
*s:AU 1 : 1RGNS WIIUAR 100% riouda (Jryd Cash Balance)
+ FUALDNDIRUBVIE
** 10U 2 : [RSMoBnI1soNITuaR 100% nouBa (Trud Cash Balance)
+ AUANUDMUOIRLFOV I + KL Net Settiement
-+ s:iU 3 : IRGofounnsoiduan 100% riouda (Jryd Cash Balance)
+ AUAUONU0IRLGVI + Al Net Settlement + AMUSOVIEEASD 1 SUMNS

DisclaimerundIns): nauuuammvulnuusunnannswu ale (UszinAlne) 911 (Unsu) GannUs:avAivaunausia:wenwsunainsa:Kikidutioyaus:naunisinduloveatin
aununoll TngdanvuuuWugiuvesveyanlfilaiuesoansisususuiBanald ia: L‘ﬂnmommlurguounsazsU'ﬂmsansavwnannswuumamuin Gl USBNKHANNSWE IARTIOAR
$1iin (UnsU) 2:lUSUBABEURDRWIABMETAY RINAVUIINNISIBUNAIAS:KAUUTRIN1IASIA:NISOU llas volritnaunuldnaWiaWwaistunogusaunaunaunisanaulaadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 (€5) Wiww.daol.coth (F) dac
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DAOL Daily Summary (9 May 24)

RS UL 1R 0 /18 V1

)

)

) TU @o/Usuithaundu 18.50 uan) 1Q24 mndnistAA isiudliue:1dugnsndnvesd

) SHR @o/1U1 2.80 u1n) rlsuna 1Q24 1I0ulUmunnatnnin

) SNNP Go/101 25.00 unn) fnls 1Q24 IndiAsdnn, 2Q24E IAUIRIAAIRUIN high season
) GPSC @o/101 60.00 UNN) 1Q24 flsmuAIA, 2Q24E WufdmoNUISIUIA: high season

|
I — [~ — — v [~ ° — w i v
| (-) BBIK (USuauilu tia/dsuithauidu 47.00 uin) NMls 1Q24E Inulngnad 9INNISs:a/Iaounisainuvavann
| - » ”
i (0) HMPRO (B9/1U1 15.00 unn) 2Q24E SuNAAUYINFIUSS ANANIAIEoRVUIU 2H24E
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J mmmmmian N899t A umwma«uaﬂ aas*naaamau'[maws'm%aenn
'iwmi’mua 13 4. 9. Waz Fed sraan1sannanidiv Nerua# 1k unawufequa
aumwwumwtamm FRIRANA AD LIKEA ADAATS LATFTIMINDIA AR HIDLDBE H
ANAULEUITINE N bae Fund Flow #ia:lananainaane.. v u'l?an'laﬂ'sumaa RILEHI
$u 1370-80 qﬂanma

4

UENSTUUNSIAS1Oa

* DRI IQS-I@\EJH’S']LEJE (V'I'JQJ‘U‘U%TJSLLE tﬂ’i‘l-& LS—IE) 13 13.9. LL(ﬂﬂﬂaﬂﬂtﬂLﬂa‘U‘ﬂ\ﬁ%Mﬂ 4ins

'JLﬂ‘S%‘R'J’lE)%’S’m“{I’lLL‘U‘]J‘HLNE)WIE)% Iﬂejwsm aaammwmfwamm 1 MEYAH
“Israeli Minister of Defense Yoav

seaimseYe wiivsdalasinisisinduaindasoa Lmunaa%uamﬁmuaaLﬂummmam Gallant told Defense Secretary Lioyd
(aamtaamaumamuﬁumau) 51ANDIA+ADANS ‘nmumaawmﬂfuma 2 FUaRs Austin Sunday that Israel has no
am%uanmmmsaau awsumamwum’iaﬂ ANNSENUIINENAINHBADNITAINHAHNTWE choice but to respond to the

unprecedented missile and drone
Aidin Risky Assets attack launched by Iran over the
weekend, a U.S. official and another

briefed on the call told Axios.”
o mmmammu Prent imnnzagiinm $90 ik3usy qmaammfufﬂwwmmﬁfﬂamenww B s s et i e

Sty s viin Slisaunady $100 wiesulsl (121 : Goldman Sachs)

17-Ap r-24 Strategy Research
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}>> Shortage
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Iran's Attack on Israel

|:| Territories with Iranian-backed militias

Hezbollah fired Katyusha
rockets at Israeli targets near
the Lebanon-lsrael border

LEBANON

i
ISRAE L—-rid
f.'{ -

lI.-'I

Red
Sea

Source: Bloomberg reporting

v Iran directly launched drone
' | and missile attacks towards
Israel late Saturday

e

After Iran's attack, Houthis
launched drones from three
rebel-controlled provinces in
Yemen

IRAN

)

500 km

300 mi

Bloomberg

S48 avaswauansavyu

DAOL SEC

Five Takeaways From Iran’s Direct Attack on Israel

Iran said its attack, a response to a recent strike on its diplomatic compound in Syria, was
a success. Its mission to the UN posted on X that the matter “can be deemed concluded,”

warning the US to stay out of the conflict

While the US and other nations sought to head off a full-blown regional war, Israeli Prime
Minister Benjamin Netanyahu underscored the uncertainty ahead, saying Sunday that
“whoever strikes Israel, we will strike him.” Israel intercepted the overwhelming majority of
missiles and drones fired by Iran, but a young girl was badly injured and an army base

damaged

Asian stocks fell, weighed down by both Middle East tensions and the prospect of US rates
staying higher for longer. Brent crude initially gained, but quickly fell back to be little

changed. Gold rose to a near record

The foreign ministers of Iran and Saudi Arabia spoke by phone about the crisis, though few
details were given. In a sign the situation could be stabilizing, Iran lifted a suspension on

both domestic and international flights from its capital early on Monday

The US said it stands by its ‘ironclad’ support of Israel’s security. It told the UN Security
Council that in consultation with other nations, it “will explore additional measures to hold
Iran accountable” at the UN. The UK, France, EU and others condemned Iran’s attack.

Russia blamed Israel’s war in Gaza for the crisis

nu @ Bloomberg Strategy Research
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* Zaynabiyoun Brigade
* Fatemiyoun Division

Badr Organization
 Kataib Sayyad al
Shuhada

the Assad regime and supporting its other partners and

https://www.wilsoncenter.org/article/irans-islamist-proxies

proxies in Syria, Irag, and Yemen.
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Explosions Heard in Isfahan in Central Iran

ISRAEL

300 mi

500 km
(® mapbox

Source: Local media

Tehran

®

IRAN

w Isfahan

Bloomberg

DAOL SEC

d1UnVnodulwinoan (19 1.9, 67)--Sgunaddsiioady
WlneonuanunIuSUINBoUasNITUNIINISKSD
Uniasmsidouinuoteuriolnnnisnileuansulugon
55Ul

AuU Fosneunudn dasioalsidulnsu 3 avnlaugitiou
5aWNeNU BIogNWMOUNANVOIDHSIU 1a:0gKIIINNSY
InKzsUTUNWIEIUINNGN 400 Alalums vou:As:uulounusie
NWOINIFAVOIDKSIUEANISNNANUIASUAINEID

BuosnyBBnsuiouraINNdasioalouFidul du

W
a

nyryruluidnAmo

dNV0aulWIAOAR (19 1U.8. 67)--BuB1rYs:-Ud
nnshFoveuansIuUla:sgunavedUs:s1UuNsURBUS S 1S3
gunvavounn Inglulnoanuinalananinonuliuwolvso
ddsnioa ravdasnioadilnsulouAansulusut Idunnsay
Aryrunnudn ansuwdounvzs=junsnoulsidasiioa Ioan
WANS:NUINNAMUTAIGIAINAND KAy NANVaadtelsin
nshusRaulFnulUuranunsinountint

Strategy Research




Israel vs Iran Military Power Comparison: Which country is stronger?

DAOL SEC

Apr 17, 2024

Land Power

Parameter Iran | Israel
Tanks 1996| 1370
Armoured Vehicles 65765|43407
Self-Propelled Artillery 580| 650
Towed Artillery 2,050{ 300
Mobile Rocket Launchers 775 150

Naval Power
Parameter |Iran|Israel
Fleet Strength 101 67

Aircraft Carriers 0 0
Helo Carriers 0 0
Submarines 19 5
Destroyers 0 0
Frigates 7 0
Corvettes 3 7
Patrol Vessels 21 45
Mine Warfare 1 0
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https://www.nrclitchi.org/israel-iran-military-power-comparison/

Air Power

Parameter Iran |Israel
Total Aircraft 551 612
Fighter jets 186| 241
Dedicated attack aircraft 23 39
Transport aircraft 86 12
Trainers 102f 155
Special Missions 10 23
Aerial Tankers 7 14
Helicopters 129| 146
Attack Helicopters 13 48
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What's Next for Crude QOil? Analysts Weigh In After Iran's Attack

DAOL SEC

‘Risk Premium’ — Goldman Sachs

“We estimate that oil prices already reflect a $5-to-$10-a-

barrel risk premium from downside risks to supply,” before the weekend attacks
by Iran, Goldman Group Sachs Inc. analysts including Daan Struyven said in a
note. “The potential Israeli response to Iran’s attack is highly uncertain and will
likely determine the extent of threat to regional oil supply.”

Iranian crude production has risen by more than 20%, over the past two years to
3.4 million barrels a day, or about 3.3% of global supply, the analysts said. So,
“if the market were to price a higher probability of reduced Iran supply, then this

could contribute to a higher geopolitical risk premium,” theyaid.

‘Escalation Is Unlikely’ — ANZ Banking Group

“The fact that the attack was so well-telegraphed suggests any further escalation
is unlikely,” said Daniel Hynes, senior commodity strategist at ANZ Banking
Group Ltd. “The geopolitical risk premium is also elevated, so it doesn’t warrant
any further gains until Israel’s response to this attack is clear.”

“The market needs to see further evidence that supply is at greater risk before
pushing prices higher,” he added.

Strategy research

‘Already Priced In’ — ING Groep

“The market had already priced in some form of attack, while limited damage
and no loss of life means the potential for a more measured response from
Israel,” ING Groep NV strategists Warren Patterson and Ewa Manthey said in
a note. “How Israel responds is now the key uncertainty.”

For oil, “the first risk is that oil sanctions are more strictly enforced against
Iran, which could see anywhere between 500,000 to 1 million barrels a day of
oil supply lost,” they said. Other possible outcomes include Israel attacking
Iranian energy infrastructure or Iran blocking the Strait of Hormuz.

‘Sigh of Relief’ — Again Capital

“The oil market can breathe a sigh of relief, at least for now,” said John Kilduff,
founding partner of Again Capital LLC.

“There was lots of buying on geopolitical tensions last week, but as the story
developed, what didn’t happen was a real escalating of tensions.”

‘To the Shadows’ — RBC Capital Markets

The response from Israel’s government to Iran’s attack will determine whether the situation
leads to a wider war, or whether the risks of escalation abate, according to RBC Capital
Markets LLC analysts including Helima Croft. A significant Israeli retaliation could trigger a

destabilizing cycle, they said.

“In such a scenario, we think the risk to oil is not insignificant given the Iranian seizure of the
vessel in the Strait of Hormuz that preceded the missile and drone attacks,” the analysts
said. Still, “if Israel stands down or carries out a de minimis response, it seems that Iran

might very well take the opportunity to return this war to the shadows.”

‘Stricter Sanctions’ — A/S Global Risk Management

“The situation is fluid, and if Israel signals it will not retaliate, market tensions will ease,”
said Arne Lohmann Rasmussen, head of research at A/S Global Risk Management. The
market’s worst-case scenario is a closure of the Strait of Hormuz, although that outcome

seems unlikely, he said.
Instead, “stricter sanctions on Iran are likely,” he said. “The US-led sanctions on Iran are

already very comprehensive, but Iran has still been able to step up production and exports

over the last year.”

17-Apr-24
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Apr 28, 2024 23:40:06
Israel faces a stark dilemma as it weighs whether to invade
Rafah.

By Isabel Kershner

(New York Times) --

Israel faces a stark dilemma as it weighs a ground invasion of Rafah, Hamas’s last bastion in southern
Gaza, according to Israeli officials and analysts.

Should 1t go ahead with a full-scale attack? Or should it suspend the operation in favor of a possible
cease-fire deal with Hamas for the release of hostages still held in the enclave?

The prospect of an either-or decision to hold off temporarily on invading Rafah, or even permanently,
comes as Prime Minister Benjamin Netanyahu faces intense pressure both abroad and at home.
International diplomats are pushing to break a deadlock in cease-fire negotiations, and will meet this
week in Saudi Arabia for talks, and hard-liners within Mr. Netanyahu’s government are insistent that
the Rafah operation goes ahead soon.

Israel Katz, the Israeli foreign minister, made the equation clear this weekend.

“If there will be a deal, we will suspend the operation™ in Rafah, he told Israel’s Channel 12, echoing
what officials have been saying privately about the planned ground invasion of the city that has
alarmed Israel’s allies. Mr. Katz is a member of Mr. Netanyahu's security cabinet, but not the smaller
war cabinet overseeing the campaign in Gaza. Both groups have met in recent days to discuss the
issues.

And Benny Gantz, a member of the war cabinet, struck a similar tone on Sunday. While “entering Rafah
is important for the long battle against Hamas,” he wrote on X, securing the release of the hostages
“is urgent and much more important.”
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Apr 30, 2024 05:58:30
Biden speaks to the leaders of Egypt and Qatar to press for

Hamas’s agreement on a new cease-fire.
By Peter Baker

(New York Times) --

President Biden spoke on Monday with the leaders of Egypt and Qatar as he sought to increase
pressure on Hamas to accept a deal that would result in a temporary cease-fire in the war in Gaza and
the release of some of the hostages held there.

According to a statement from the office of President Abdel Fattah el-Sisi of Egypt, he and Mr, Biden
discussed the negotiations and Egypt’s efforts to broker a cease-fire. They also reiterated their
support for a two-state solution, discussed the importance of containing the conflict to the region and
emphasized their opposition to a military escalation in the Palestinian city of Rafah, which Israel
seems poised to invade.

Mr. Biden also spoke on Monday with Sheikh Tamim bin Hamad al-Thani, the emir of Qatar. According to
the White House, Mr. Biden urged the Qatari leader “to exert all efforts to secure the release of
hostages held by Hamas,” saying that “this is now the only obstacle” to an immediate cease-fire.

Mr. al-Sisi and Mr. al-Thani have been prime intermediaries with Hamas through months of fitful
negotiations to reach a deal to halt the hostilities, and Mr. Biden hopes they will prod the group’s
leader, Yahya Sinwar, to accept the U.S.-brokered proposal on the table. On Sunday, Mr. Biden spoke
with Prime Minister Benjamin Netanyahu of Israel.

Karine Jean-Pierre, the White House press secretary, expressed a hopeful view of the prospects for an
agreement. “In recent days, there has been progress in talks,” she told reporters at the White House.

Like other American officials, Ms. Jean-Pierre said that Hamas, not Israel, was the obstacle to an
agreement.

“The onus is indeed on Hamas,” she said. “There is a deal on the table, and they need to take it.”
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05/06/2024 04:45:04 [BN] Bloomberg News : \OL S E C

Truce Talks Shift to Qatar as Hamas Hits Israel Border Crossing

Israel says projectiles fired from Rafah crossing killed three
Indirect talks with Hamas on hostage-truce deal inconclusive

By Alisa Odenheimer and Omar Tamo

(Bloomberg) —- Israel closed the Kerem Shalom humanitarian crossing into Gaza on Sunday after a rocket barrage was
fired by Hamas, as weekend talks on a potential truce broke up inconclusively.

The status of the talks was unclear after the latest round in Cairo: Hamas officials said their negotiators had returned to
Qatar to consult with the group's political leadership. CIA Director William Burns was also leaving Cairo for consultations
in Qatar, Reuters reported.

Israel and Hamas have been negotiating for weeks through mediators toward a potential truce that would include the
release of hostages held in Gaza and of Palestinian prisoners held in Israel. At the same time, Israel has threatened to
launch an operation in Rafah, where it says Hamas battalions remain intact, and where hundreds of thousands of
Palestinian civilians are sheltering.

President Joe Biden is scheduled to have lunch at the White House on Monday with King Abdullah Il of Jordan,
underscorlng the broader desire to contain the nearly seven-month conflict.
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SET Index & MSCI World Index (12 Inougounan)
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Net Buy/Sell unainumniuus:ine DAOL SEC

unyaAnisfionsavvaulinadnurtus:inAINLY/an UINNgA

08-May-24 : (iUSguingudunau) sousoulne DAOL Strategy

’-------------\
KUNU % N1shoguiu I' KUNU % N1shivanav i
. yarwuainu* || » yaAuaInu * |
Wu/an , } Wu/an , 3 I

IWu/am (@uunn) l IWu/am (aauunn)
BDMS 0.08% 383 I AOT -0.07% -680 :
BH 0.16% 310 : PTTEP -0.06% -379 I
KBANK 0.08% 251 [ BBL -0.08% 210 |
CPNREIT 0.78% 210 | TTB -0.10% 177 |}
SAV 0.69% 94 I TOP -0.09% -106 I
ADVANC 0.01% 67 I TISCO -0.10% -78 :

KTB 0.03% 58 I ITC -0.08% -51
PICO 5.99% 52 : SCC -0.02% -45 :
MTC 0.05% 48 I PTTGC -0.02% -37 I
BCP 0.07% 41 | BGRIM -0.05% 36 |

AUNGINA : YaAITuaInuRIvL/an AusrunduonuiuiiVasunlay InetdstnUnangn 1ailseuiieu (UTsyaAnanadese)

source : Bloomberg, SETSMART , SET




Net Buy/Sell Unainumaus:ine
WEEK -

ufyaAinisiionsauveulinadnustUs:iNAIWWan uanign

sousoulne DAOL Strategy

08-May-24 : (iUSsuingunuaunirnou)

. - r--'----------
HuUNU % NIsnoguvu I HUNU % N1snoanav 1
, yaAIduadnu * [ , yaAIduanu * |

Iwu/an . Iwu/an .
IwWu/amn (@auun) I IwWu/am (@auun) I
KBANK 0.21% 665 I PTTEP -0.15% -899 :
BDMS 0.11% 520 I AOT -0.08% -749 I
BH 0.12% 231 I BBL -0.11% -289 I
CRC 0.12% 229 I TTB -0.15% -255 I
CPNREIT 0.78% 210 I TOP -0.21% -252 I
BCP 0.24% 134 I TISCO -0.24% -190 I
CGH 3.95% 117 I PTTGC -0.09% -143 I
SAV 0.85% 115 I CPN -0.04% -108 I
KTB 0.05% 115 I MINT -0.04% -80 I
TIDLOR 0.18% 110 I BCH -0.13% -64 I

|

DAOLSEC

ufyaAanisiionsodvedlinavnustaUs:INAINYan uINAgn

sousoulne DAOL Strategy

08-May-24 : (IUSguingunudugnnuvadinounau)

KUNU % nistioguiu

Pa Y

unid % nashoanav

yaAluadnu *

yaAvuadnu *

Wi/an , ) | Wu/an , ) i
IWU/an (aauu1n) I IWU/an (a1uu1n)

KBANK 0.34% 1,075 i PTTEP -0.17% -1,011 I
BDMS 0.21% 960 [ AOT -0.09% -847 [
ADVANC 0.05% 285 [ BBL -0.17% -443 [
KTB 0.11% 249 [ CPN -0.14% -394 :
CPNREIT 0.80% 215 L -0.20% -341 i
CRC 0.11% 205 ] Bk -0.86% -268 i
BCP 0.22% 125 J ToP -0.17% -200 [
CGH 3.95% 117 | MmNt -0.08% -153 [
SAV 0.85% 115 j P -0.01% -124 i
KKP 0.25% 100 | LH -0.14% 119

| S e——N

AUNBINR : YaAIuadnURINL/an AMusruenduonuuRilasunlas Tnetéstnidndan ielssuifiou (ldyarhanadesa)

source : Bloomberg, SETSMART , SET

KUNBIKR : yaAITuainuRIlL/an AMusruenduonufuRiVdsundas InelgsinUnanan ileiUssuifiou (WldyaARanasesi)

source : Bloomberg, SETSMART , SET
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AunUnadnusnaUs:INABe-vie duadisd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 06-May-24
Net Buy Net Sell .
BDMS 37,052 AWC (42,415)
BH 32,248 AOT  (24,790) . | 5 L
PTTEP 27,401 CPALL  (24,610) Unavnuaaus:zinAlnnuoyivisonulng
SCB 15,144 BSRC — (19,559) UNANISEUD 2021 ginudedo 1I0uUan
ADVANC 8,946 PTT (13,782) - e s B v
KTC 7,150 INTUCH  (13,424) NuNavNuNauu Iv18o KSov1y
BCP 4,807 CPN - (10,927) AIRIDaTU u1uiiudeauu
CK 4,296 SCC  (9,898) ‘
TOP 3,626 BTS  (9,843)
CRC 3,295 TTB  (9,406)




Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC

¥l oY
P S S S R R R S S R I SN R S S S S S S S S
e U T A S R A T e LR S I AN L P A e 3 06-May-24
o S 3 & & o S S & S o S e S ¥ & ° &S & . . o y
" v v v 0" W v v " " v Vv " v " v Vv v v " v " v
150,000
27-Jan-23 - 03-May-24 462 days
Buy Sell
100,000 -
BDMS 19,263 AWC (40,815)
ADVANC 6,786 CPALL (31,298)
50,000 - SCB 6,165 BSRC (19,966)
PTT 5,073 BTS (10,409)
BCH 3,662 PTTEP  (10,035)
0 . . . . . . . . . . TOP 3 ‘4"'18 . CPN (9,967)
NA \ } 3,185 TISCO (6,976)
\—Y—) 2,910 AOT (6,855)
0000 S Y-..__ 2,826 KBANK  (5,602)
’ \_Y_) M B 2,530 LH (4,745)
- ~
~ e
-, -~
\ \\\ ""-u._‘.-‘
-100,000 Y N 05-Jul-22 - B Sep22 58 days RiaC
Y \ Buy
\ \ N
1 A Y ~
\ 4 BH 7,763 EA Ys,591)
-150,000 ‘\ AQT 4,477 CPALL (3.992.1\ 17-0ct-22 B 27'3‘32'23 102 days
| J v BANPU 2,524 INTUCH  (3,125) "> Buy Se
I \\ PTT 2,055 scc (1,215) \\\
. KBANK 2,045 BBL (1,160} AN CPALL 7,367 PTTEP  (6,670)
-200.000 03 Deczt " O-h22 PN 1840 ADVANC  (1,083) S KBANK 5974 PTT (6,030)
' Buy Sell Y HMPRO 1,935 CPF ©82) e BBL 472 CPN (3,699
“ SCGP 1,465 MTC (904) A BG 2,551 ACT (3,009)
EA 45,078 PTTGC (5,679) \ TOP 1,281 CBG (702) ADVANC 1,974 PTTGC  (2,592)
PTTEP 29,951 GULF (4,349) SPRC 846 PTTGC (629) 01-Sep-22 - 17-0ct-22 46 days SPALL 1,607 MTC (1,181)
KBANK 15,602 scC (3,564) “ Buy Sell HMPRO 881 HANA (1,166)
ADVANC 10,063 TQM (2,632) ¥ K 844 BOMS  (1,060)
STARK 9,577 BANPU (1,906) 0LJun22 T 05022 34days PITEP 6434 CPALL (5,659 TTB 713 DOHOME  (817)
B e s s W e oo o
' BDMS 2,595 S(B (1,930)
BDMS 6,369 HANA (1,376) BH 2,307 PIT (5,551)
PAL  eo RPC (Lats ' AOT 1,086 KBANK ~ (1,768)
& (1,318) KBANK 797 PTTEP  (4,659)
BBL 425 MTC @20 pmaN 3w CPALL  (3,664) BANPU e MINT (1,441)
BTS 210 sB (3,002) CBG 811 CRC (1,376)
VL 207 ADVANC (2,933) FORTH 727 STARK (1,283)
CBG 264 BBL (1,740) KTB 708 BCPG (691)
GFPT 260 CRC (1,526) SPRC 634 CPF (640)
DOHOME 242 TOP (1,219) JKN 625 KCE (606)
BEC 234 HMPRO  (1,128)
SCGP 213 ESSO (1,098)



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

27-Jan-23 -} 03-May-24 462 days

Buy Sell

BDMS 19,263
ADVANC 6,786

AWC (40,815)
CPALL  (31,298)

s EEN NN EEN BN DN N S N N S N N S S S S S N N S N S . - ---..
----------------'

SCB 6,165 BSRC (19,966)
PTT 5,073 BTS (10,409)
BCH 3,662 PTTEP  (10,035)
TOP 3,458 CPN (9,967)
WHA 3,185 TISCO (6,976)
CRC 2,910 AOT (6,855)
MINT 2,826 KBANK  (5,602)
TTB 2,530 LM (4,745)




Bond Yield vouansy«

US Gov. Bond Yield 2, 10, 30 Year

Bond Yield change to uptrend since mid of 2016

Last Price I USGG2YR Index 4.8386 M USGG30YR Index 11/30/2022-05/07/2024 4.5974 M USGG3M Index 11/30/2022-05/07/2024 5.3918 M USGG10YR Index 4.4963 R
ey

“Nn e 2’ S et
A ISV W=

-5.5000

P5.0000

4.4963

P-4.0000

P-3.5000

I SPX Index 11/30/2022-05/06/2024 5187.70

5400

5187.70

5000

)

Feb Mar Jul Oct Mar

2024

Apr May Aug Nov Dec Apr May

2023

USGG2YR Index (US Generic Govt 2 Yr) US Bond Yield 2 - 30 yr. Daily 02DEC2022-08MAY2024 Copyright@ 2024 Bloomberg Finance L.P. 09-May-2024

07:29:51




Bond Yield vodlne

SET Index & Yields on Thai 10-year notes

~ AnAAAN

+2.400000

+2.50

+2.00

{1.70
1.50

.

Il Thai Bond Dealing Centre 10 Year Index (R1) M Stock Exchange of Thailand SET Index ' (R2) Thai Baht Spot (L1) Hi: 3.387728
//\'\ ,)’A./
af ‘\ /‘ /\/.\ N v
\- A A V
[ \‘x/ A [
N \/"‘-/’ ~ /
36.000 \ V| W I¥ s S
AN '& /| N S\ N w‘\ N
/ V W W i ,. / ‘ A ’I \\ J
// \\r/ ‘\ hl ". / :
35.0004/\ \ N\ Ay, /'
“-.\ '
el
34.000+
‘\ !
33.0004 W/
s
Low: 2.285772
1 M Thailand CPI All Items YoY (L1) M Thailand Real GDP- (Annual YoY %) on 12/31/23 (R1)
6.004 : g
j // e~ gais
4.004 2 -
1 / s,
2.004 ] Esss — N .
0.19 W o= eSS DU PR
] o )
Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr
2022 2023 2024

Source: Bloomberg
TBDC10Y Index (Thai Bond Dealing Centre 10 Year Index) Thai bond yield Daily 02DEC2022-08MAY2024

Copyright® 2024 Bloomberg Finance L.P.
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ATNUMNDAAISNAUUNIITYAT (INUUINODU

DOLLAR INDEX & THAI BAHT

7 THB Curncy - Last Price (R1) 36.982 T High on 10/14/22 38.334 - Average 33.051 .| Low on 12/31/19 29.705 M DXY Curncy - Last Price (R2) 105.538 T High on 09/27/22 114.106 - Average 98.996 . Low on 01/05/21 89.436
F115
Hi; 38.334
r ’\‘ 38.000
I -
€A 1,
P36.000
105538
P 105
>34.000
F100
F32.000
P95
I-30.000 oo
Low: 29.705
"Mar’ ' Jun’ A 'Sep' ; Dec’ " Mar : Jun’ ' 'Sep' ' Dec’ " Mar’ ' Jun’ ' 'Sep' : Dec " Mar : "Jun’ ' 'Sep' ' Dec’ " Mar Jun’ ¢ 'Sep' ' Dec’ 7 "Mar’
2019 2020 2021 \ 2022 2023 2024
THB Curncy (Thai Baht Spot) Thai Baht Daily 07JAN2019-08MAY2024 Copyright@ 2024 Bloomberg Finance L.P. 09-May-2024 07:30:12




S1A1 Commodity

Commodity Index

Normalized As Of 05/04/2023 Last Price SPGSAGTR Index - on 5/8/24 -3.6694 M BCOM Index 0.4018 Ml CO1 Comdty 15.6552 M LMEX Index - on 5/8/24 10.7377 W A Comdty -8.2669 M C 1 Comdty -31.0905 M KO1 Comdty -2.7764 M CT1 Comdty 0.0875

)y Hi:-28:8536 30

Low: -20.0246 i
(-31.0905
Low:.-38.1671 b _40
May ¢ Jun : Jul : Aug : ) : Oct : Nov 8 Dec : Jan J Feb b Mar d Apr

2023 2024

FAOFOODI Index (UN Food and Agriculture World Food Price Index) Commodity Index 001 Daily 04MAY2023-08MAY2024 Copyright@ 2024 Bloomberg Finance L.P. 09-May-2024 07:31:04




dryryndouniuiu (Brent) aeiuidudUnrnannsonu DAOL

Brent & Net Position

| M Brent crude futures (R1) 83.84 M Hedge fund net-long positions on 4/30/24 (L1) 0.321M M PTT Exploration & Production PCL (R1) 152.00
; 200
Hi{ 0,429M
®
0.4M+
P150

0.3M4
7.98 P
i
=%
=R
)
e
wn
0.2M+ J , 100 o
™ g
H \ A A A Vr % AN 3
ufmt\i W TR MM % "MM"J L o

1 " N \«H\nr"
o -
0.1M+
HH !
0=
Dec’ " Mar ' Jun’ ' 'Sep' " Dec’ " Mar’ " Jun’ ' 'Sep' " "Dec | Mar " TJun ' 'Sep' ' 'Decf " Mar Jun’ 'Sep' ' Dec’ " Mar Jun’ 'Sep' ' 'Dec: ' "Mar’
2018 | 2019 1 2020 \ 2021 2022 \ 2023 1 2024

Source: ICE, CFTC

CO1 Comdty (Generic 1st 'CO' Future) Brent net position Daily 0SNOV2018-08MAY2024

Copyright@ 2024 Bloomberg Finance L.P. 09-May-2024 07:31:39



ATNISNAUUIJU (Brent

Brent Hydrocracker (HCU) Refinery Margin M1

(FBHCM1 Index) = Futures

/[l Last Price 10.37 T High on 06/22/22 35.78 Average 8.77 . Lowon 05/29/20 -0.86

35
30

25

20

r15

5

0

Dec’ " Mar : "Jun’ : 'Sep' ' "Dec’ " Mar ' Jun’ ' 'Sep' : "Dec’ " Mar 7 "Jun’ " 'Sep' ' Dec’ " "Mar b Jun’ ' 'Sep' ' "Dec’ " Mar Jun’ " 'Sep' : Dec ' "Mar’ " Jun
2018 | 2019 2020 2021 2022 2023 \ 2024
FBHCM1 Index (Brent HCU Margin M1) Brent Hydrocracker (HCU) Daily 0SNOV2018-31MAY2024 Copyright@ 2024 Bloomberg Finance L.P. 09-May-2024 07:31:54




S1ANIURU

Coal Price - BANPU - ITMG

Coal price relate with 0il Price

Il XWA Comdty - Last Price 145.40 >260

240
;220
;200
;180
;160

F120

= = = 14.00
: BANPL,J,TB Equity - Last Price 5.50 13.00
N 12.00

11.00

10.00

s nn

5.50

2.

M ITMG IJ Equity - Last Price 25350

Jan 5 Feb g Mar d Apr J May : Jun d Jul 3 Aug J Sep d Oct s Nov : Dec : Jan s Feb : Mar
2023 2024
Copyright@ 2024 Bloomberg Finance L.P. 09-May-2024 07:31:17

Apr
XWM4 Comdty (ICE Newc Coal Fut Jun24) Coal - BANPU Daily 06JAN2023-08MAY2024




S1A1 Gas

Russia Stock Market & Gas Price

: 4500
M IMOEX Index - Last Price 3432.54 Hiz; 4287.52

4000

Lo
+3000

2500

2000

Low::1916.97

1 Last Price M TTFONXHR Index (L1) 31.00 M NG1 COMB Comdty (R1) 2.183

"Mar d Jun’ : 'Sep' ' "Dec’ # "Mar ¥ Jun’ : 'Sep' : Dec’ ' "Mar’ ' Jun’ : 'Sepl : "Dec’ " Mar : Jun’ ; 'Sep' : Dec’ " Mar d Jun’ ' 'Sep' . ‘Dec’ ' "Mar’
2019 2020 \ 2021 2022 \ 2023 2024
IMOEX Index (MOEX Russia Index) Russia - Gas Price Daily 12JAN2019-08MAY2024 Copyright@ 2024 Bloomberg Finance L.P. 09-May-2024 07:30:24




DAOLSEC

Dicend  Dividend Stocks
Stocks B
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M1SWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (Hus1® Dividend u1nNnd1 1 X30)

Last price Last DPS Est DPS 24(f) div yield Frequency 5 days avg volume
Bt/sh Bt/sh % (times)
SIRI 1.69 0.10 0.16: 929 | Semi-Anl 106.56
SCB 106.00 7.84 8.90 8.40 | Semi-Anl 798.43
AH 21.10 0.95 1.75: 8.29 : Semi-Anl 31.89 High Dividend : Property Fund & REIT 03 M 24
BRI 6.55 0.60 053, 8.02 |  Semi-Anl 26.91 ——— -May-
TISCO 96.75 5.75 7671 7.93 1 Irreg 409.10 div yleld last
TASCO 16.30 1.00 1.231 7.56 : Semi-Anl 39.24 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
MC 12.30 0.50 0.92) 7.44 |  Semi-Anl 15.21 year
ot mom o em el e 00 men ot
' ' ' 18 Sem-An 2663 B-WORK 4.20 0.23 072 1 18321  Quart 169  Leasehold
sc 3.48 0.16 0.25] 713 1  Semi-Anl 32.13 : : e > uarter : easeho
LH 7.90 0.30 0511 7.06 : Semi-Anl 439.80 GVREIT 5.50 0.20 0.78 14.40 Quarter 6.89 Leasehold
SUN 4.66 0.21 o,33: 6.97 |  Semi-Anl 43.48 EGATIF 6.05 0.1 0.26 : 13.70 : Quarter 0.79 n.a.
RATCH 28.75 0.80 1.981 6.89 : Semi-Anl 67.77 CPTGF 5.30 0.13 0.46 1 13.41 | Quarter 1.24 Leasehold
ORI 7.05 0.30 048} 6.85 | Semi-Anl 23.39 SPRIME 4.40 0.14 0.44 : 13.14: Quarter 1.23 Leasehold
TACGC 535 0.19 odt 6821 Semi-An 28.57 DIF 7.95 0.22 0.96 | 1176 I Quarter 40.69 Freehold
SUSCO 3.98 9.20 027, 678 4 SemiAn 10.33 ALLY 5.70 0.16 0.00 | 1158 |  Quarter 256 #N/A
. . . v = 1 1
ngh Dividend Yield Stock (H‘Uﬂ?'lﬂljuwa 1 ﬂS\]/U) CPNREIT 10.30 0.36 0.85 I 11.32 i Quarter 55.55 Leasehold
) e LHHOTEL 11.30 0.27 1.33 1 9.56 | Quarter 9.23 Free&Leaseho
Stock Last price Last DPS Est. DPS 24(f) divyield Frequency 5 days avg volume 1 1
: WHAIR 5.75 0.14 0.53 1 9.52 Quarter 2.02 #N/A
— — L — INETREIT 8.30 0.20 0.00 I 9.46 : 2 /
NYT 4.32 0.36 071 8.56 1 Annual 25.7 . . 20 0 Quarter o1 #N/A
sTGT 8.90 0.50 0.59 | 6.66 ) Annual 58.6 QHHR 6.75 0.19 0.00 | 8.92 | Quarter 1.27 Free&Leaseho
AP 10.80 0.70 0.69 | 6.38 | Annual 188.6 WHART 9.10 0.13 0.77 : 8.50 : Quarter 12.20 Leasehold
ASK 16.60 1.16 103l 6-20: Annual 6.9 AIMIRT 10.80 0.22 0.89 1 8.19 | Quarter 1.81 Freehold
STANLY 218.00 10.00 13.00 5.96 Annual 9.1 1 I
TEGH 2.86 0.10 0.17 ] 5.94) Annual 3.3 FTREIT 9.40 0.19 0.75 7.95I Quarter 8.94 Free&Leaseho
KTB 16.80 0.87 0.931 5511 Annual 1,126.7 BAREIT 9.70 0.18 0.58 L_____7_'92_! Quarter .83 #N/A
ILINK 7.00 0.39 0.38 : 5.431 Annual 7.36
THANI 2.30 0.02 012 5.39) Annual 10.99
ROJNA 7.35 0.40 0.36 1 4.90 | Annual 105.90
sis 26.00 1.05 1241 4771 Annual 26.68
BAM 9.05 0.38 0.42 463 : Annual 197.21
CIVIL 1.96 0.01 0.09 ] 459 Annual 2.06 _ . o4 o
TEAMG 416 0.18 1 4331 Annual 272 (update dUnra:zrtvnSy)
NETBAY 19.30 0.90 o0.83l 4.30 : Annual 17.39 = =
coM7 19.30 0.70 0.871 B s o o e w20 Annual 200.24 .

<P



WaNS:=NUVaINISanadvousIAIRUIIN “XD” nonsud DAOL SEC

Impact to SET Index (Points) 10-Apr-24
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DAOLSEC

Market Indicators
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
6-May CH Caixin China PMI Services Apr 52.6 52.7
EC PPI YoY Mar = -8.3%

7-May EC Retail Sales YoY Mar -0.4% -0.7%
9-May us Initial Jobless Claims May-04 -- 208k
CH Exports YoY Apr 3.98% -7.50%

CH Exports YoY CNY Apr -- -3.8%

10-May us U. of Mich. Sentiment May P 76.9 77.2
11-May CH CPI YoY Apr 0.18% 0.10%
14-May us PPI Final Demand YoY Apr -- 2.1%
usS PPI Ex Food, Energy, Trade YoY Apr -- 2.8%

15-May CH 1-Yr Medium-Term Lending Facility Rate May-15 -- 2.5%
EC GDP SA QoQ 1QP - 0.30%

us Empire Manufacturing May -- - 14.3

usS CPI YoY Apr -- 3.5%

us CPI Ex Food and Energy YoY Apr -- 3.8%

us Retail Sales Advance MoM Apr 0.4% 0.7%

16-May JN GDP Annualized SA QoQ 1QP -1.7% 0.4%
us Building Permits MoM Apr 1.2% -4.3%

us Initial Jobless Claims May-11 -- --

us Manufacturing (SIC) Production Apr -- 0.50%

17-May CH Retail Sales YoY Apr -- 3.1%

EC CPI YoY Apr F = 2.40%
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Currency : Local Currency
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DAOLSEC

Page : ECFC 13-Jan-23
THAILAND 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 1.9 (0.9) 0.2 0.7 1.1 0.7 (0.8) 1.2 6.1 1.3 1.7 1.9

Current Account /GDP 2.9 6.9 10.5 9.6 5.6 7.0 4.2 2.1) (3.0) 1.0 2.6 3.6

Budget Deficit / GDP (3.0) (2.6) (2.2) (3.5) (2.5) (1.9) (6.8) (5.5) (2.7) (3.4) (3.8) (3.5)
INDONESIA 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 6.4 6.4 3.5 3.8 3.2 2.8 2.0 1.6 4.2 3.7 2.9 3.0

Current Account /GDP (3.1) (2.0) (1.8) (1.6) (2.9) (2.7) (0.4) 0.3 1.0 0.2 (0.6) 1.0

Budget Deficit / GDP 2.1) (2.6) (2.5) (2.5) (1.8) (2.2) (6.4) (4.6) 3.7) 2.1) 2.3) (2.3)
PHILIPPINES I 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.6 0.7 1.3 2.9 5.2 2.4 2.4 3.9 5.8 6.0 3.6 3.3

Current Account /GDP 3.8 2.5 0.2 (0.8) (2.3) (0.1) 3.6 (1.8) (4.4) 3.3) (2.9) (2.5)
Budget Deficit / GDP (0.6) (0.9) (2.4) (2.1) 3.1) (3.4) (7.6) (8.6) (7.4) (6.2) (5.4) (4.5)
VIETNAM 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 4.1 0.6 2.7 3.5 3.5 2.8 3.2 1.8 3.2 3.3 3.5 3.2

Current Account /GDP 3.7 (0.9) 0.3 (0.6) 1.9 3.8 4.4 (2.2) (0.2) 2.0 3.2 3.0

Budget Deficit / GDP (5.2) (4.5) (4.0) (3.6) (3.4)
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.2 2.1 2.1 3.8 1.0 0.7 (1.1) 2.5 3.4 2.5 2.4 2.3

Current Account /GDP 4.4 2.8 2.4 2.8 2.2 3.5 4.2 3.9 3.1 2.1 2.4 2.9

Budget Deficit / GDP (3.4) 3.2) 3.1) (2.9) 3.7) (3.4) (6.2) (6.4) (5.6) (5.0) (4.3) 3.7)
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Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOLSEC

Fed & ECB : Assets Purchase (QE Program)
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(58,429.00)
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P/E mannruanAny<

Market P/E (current & Forward) WSTTEREEEE . 06-May-24
P/E Ratio = P/E Ratio : P/E Ratio
Index Name country Index Trailing 12M= Forw ard ('24) = Forward ('25) DIVId?nd . Curr_ent LAST UPDATE TIME
. . Yield Earnings Yield
Current 12M 2567(f) = 2568(f)
FTSE Bursa Malaysia KLCI MA 1,589.59 15.79 E 13.97 E 13.26 4.10 6.33 03-May-24 . Requesting D sintaLdis
PSE - PHILIPPINE SE IDX PH 6,615.55 12.37 ; 11.10 = 10.12 2.64 8.08 03-May-24 . Requesting D fla1ilua
Straits Times Index STI Sl 3,292.93 11.66 = 10.69 ; 10.30 4.93 8.58 03-May-24 . Requesting D §yd11l5
KOSPI INDEX SK 2,676.63 E - 03-May-24 . Requesting D . wials
o TAMWANTAIEXINDEX ~~ ~ TA ~ 2033032: 2439 - 1 = 03-May-24 .Requestlng D“meu
. STOCK EXCH OF THAIINDEX 1 1,369.92 ¢ 03- May - 24

THAI SET 50 INDEX

o 73 e 15_. S ek dbobetiseill

Requestlng ifj Ine (SET50)

- Requesting D du1adldie

. Requesting D qu (A-Shares)
. Requesting D 31 (Composite)

. Requesting D #1554 (Dow Jones)
. Requesting D @354 (S&P-500)
. Requesting D @354 (Nasdaq)

-Requesting D 1]y (Nikkei)

. Requesting D #1351/ (300 133n)

. Requesting D #1151 (50 u31n)

. Requesting D #1531/ (600 133n)

. Requesting D naaviulan (MSCI)

S&P BSE SENSEX INDEX . 8.28 1.19 03-May-24  Requesting D duiic
JAKARTA COMPOSITE INDEX ID 7,134.72 E 11.88 3.76 (877.27) 03-May-24
HO CHI MINH STOCK INDEX VN 1,221.03 E 9.34 1.65 6.64 03-May-24 . Requesting D 13a6111
SHANGHAI SE A SHARE INDX CH 3,254.70 . 10.16 2.72 (1,164.71) 30-Apr-24
SHANGHAI SE COMPOSITE CH 3,104.82 - 10.16 2.72 (1,162.23) 30-Apr-24
HANG SENG INDEX HK 18,475.92 10.40 E . 8.54 3.83 9.62 03-May-24 . Requesting D gavny
DOW JONES INDUS. AVG us 38,675.68 22.44 = E 16.95 1.88 4.46 04-May-24
S&P 500 INDEX us 5,127.79 24.53 . . 18.58 1.39 4.08 04-May-24
NASDAQ COMPOSITE us 16,156.33 38.58 - 23.80 0.74 2.59 04-May-24
CAC 40 INDEX FR 7,957.57 14.02 E - 12.98 2.98 7.13 03-May-24 . Requesting D ¢l591aa
DAX INDEX GE 18,001.60 15.02 = E 11.65 2.93 6.66 04-May-24 Requesting D Laa537u
NIKKEI 225 JN 38,236.07 27.28 . C 20.05 1.65 3.67 02-May-24
FTSEUROFIRST 300 INDEX EC 2,003.06 15.24 1 . 13.08 3.17 6.56 03-May-24
Euro Stoxx 50 Pr EC 4,921.48 14.55 E a 12.78 3.08 6.87 03-May-24
STXE 600 (EUR) Pr EC 505.53 15.35 = E 12.65 3.17 6.51 03-May-24
MSCI WORLD MULT 3,361.41 21.01 ; C 16.74 1.84 4.76 04-May-24
I’ '}

*

4pEEEEEEERS

Source : Bloomberg



EPS marnrudantye) DAOL SE

06-May-24 Trailing 12M Earnings per Share General Estimated Earnings RLLTTTTTTTTTTN

Current ! FWDPE - FWD P/E

Market EPS &S EPS Earnings Yield E(Current Year) E (Next Year)

2019 2020 2021 Trailing 12M 2024(f) 2025(f) historical yields E 2024(f) E 2025(f)

ULALG e 89.6 66.2 106.3 105.6 113.8 119.9 6.3 14.0 13.3
Aadud 474.3 292.6 343.1 533.7 594.2 653.5 8.1 & 11.1 10.1
oA 1ls 228.6 153.0 181.6 315.4 310.5 319.8 8.6 10.6 : 10.3
LAURATE 135.2 108.7 244.9 140.1 252.0 310.2 52 . 10.6 8.6
Teniu 619.8 672.6 1,224.3 853.9 1,109.9 1,315.8 4.1 = 18.3 = 15.5

lna (SET) 7865 234 5o in ST N 764 0 922 i 104.0 ¢ 228 14.9 ;. E .................... 13.2
Ine (SET50) 53.7 33.7 49.5 48.1 54.7 61.6 5.9 i - 15.4 : = 13.7
auLde 1,698.3 1,774.5 1,930.2 2,978.6 3,508.3 4,041.3 42 . 21.1 18.3
Aulafiide 303.3 181.6 244.4 - 829.3 547.7 600.8 - 377.3 13.0 : 11.9
aauu 60.7 53.3 82.9 85.0 108.4 130.7 6.6 11.3 9.3
3u (A-Shares) 224.7 203.5 243.7 222.4 288.9 320.4 - 1,164.7 11.3 : 10.2
Au (Composite) 215.3 194.2 232.5 212.2 275.6 305.7 - 1,162.2 : 11.3 10.2
daang 2,416.7 2,146.0 2,076.1 1,901.4 2,008.7 2,163.9 9.6 9.2 : 8.5
a1¥54 (Dow Jones) 1,509.2 1,292.7 1,797.4 1,820.2 2,038.5 2,281.3 45 : 19.0 17.0
1351 (S&P-500) 163.6 142.9 198.5 223.1 245.1 275.9 4.1 20.9 : 18.6
a1ds4 (Nasdaq) 316.0 306.5 436.5 464.5 565.5 678.9 2.6 : 28.6 23.8
AT 361.9 231.2 410.7 570.4 568.8 612.9 7.1 14.0 : 13.0
Leasiu 841.1 668.0 1,078.5 1,398.0 1,372.0 1,545.4 6.7 : 13.1 11.6
elilu (Nikkei) 1,254.7 759.3 1,691.3 1,459.2 1,716.0 1,906.6 3.7 22.3 : 20.1
151 (300 v3sEn) 103.6 78.6 111.1 147.0 141.8 153.2 6.6 & 14.1 13.1
g5l (50 v3En) 238.5 174.1 247.7 355.8 357.3 385.1 6.9 13.8 : 12.8
151 (600 u3En) 25.8 18.7 27.1 36.3 36.8 40.0 6.5 1 13.7 12.7
aalaviulan (MSCI) 128.6 104.6 152.3 171.4 178.5 198.5 4.8 & 18.6 * 16.7

*
ssmsnmnnnnns?®



EPS : Growth Rate manrRuaAny« DAOL SEC

“IIIIIIIIIII..

06-May-24 EPS Growth EPS Growth EPS Growth fEPS Growth EPS Growth

EPS Growth 2020 2021 Trailing 12M 2024(f) - 2025(f)
uLaLge -26.1% 60.6% -0.7% . 7.8% 5.4%
RN -38.3% 17.3% 55.5% = 113% = 10.0%
&oATals -33.1% 18.7% 73.7% - -1.6% = 3.0%
LNE TG -19.6% 125.2% -42.8% = 79.9% 23.1%
entu 8.5% 82.0% -30.3% = 30.0% = 18.6%
"\ (SET) -70.3% 218.8% 2.6% = 20.7%; = 12.8%
\ne (SETS50) -37.3% 46.9% 27%] = 13.7% = 12.5%
Suifi 4.5% 8.8% 54.3% - 17.8% 15.2%
Suladiide -40.1% 34.6% -439.3% = -166.0% = 9.7%
Saauy -12.2% 55.5% 26% & 27.4% * 20.6%
§u (A-Shares) -9.4% 19.7% -8.8% = 29.9% - 10.9%
fu (Composite) -9.8% 19.7% -87% & 29.9% - 10.9%
ga9ny -11.2% -3.3% -8.4% = 56% = 7.7%
av¥5 (Dow Jones) -14.3% 39.0% 13% & 12.0% = 11.9%
av¥54 (S&P-500) -12.6% 38.9% 124% = 9.9% = 12.6%
av¥s4 (Nasdaq) -3.0% 42 4% 6.4% = 21.8% = 20.0%
H5oLAa -36.1% 77.7% 38.9% = -03% 7.8%
Lea Ty -20.6% 61.5% 29.6% = -1.9% = 12.6%
ity (Nikkei) -39.5% 122.8% -13.7% . 17.6% = 11.1%
gT51 (300 W3En) -24.1% 41.4% 323% - -3.6% = 8.0%
els1 (50 u5¥WN) -27.0% 42 2% 43.6% - 04% = 7.8%
els1 (600 u3HN) -27.8% 45.4% 34.0% - 1.3% : 8.5%
aanviulan (MSCI) -18.6% 45.6% 12.5% :‘ 4.1% . 11.2%

®apsnnnnnmnnnt




wamnaulinunanrulng INsunumanlan DAOL SEC

Total Return Index : wamadulinuaNNiIsainulunainma lunma:govioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 1.7%| 13.5% 2.5%| 18.7% 3.4%| 235% 1.6%| 138% 2.6%| 21.2% 2.2%| 23.0%
1 month -2.9% 9.3% -0.5% 13.1% -0.0%| 14.9% -3.2%| 11.9% 0.0% 14.9% -4.7%| 16.4%
3 month 3.5% 9.2% 4.6%| 11.5% 5.9%| 13.3% 3.5%| 11.9% 0.9%| 171.1% 0.8%| 16.7%
6 month 19.4% 9.4% 12.7%| 127% 11.7%| 74.3% 21.5%| 11.6% -0.8%| 11.8% 22.2%| 16.0%
9 month 8.8% 9.9% 1.1%| 728% 0.5%| 74.3% 11.8%| 77.8% -8.1%| 11.7% 11.0%| 76.7%
12 month 19.2%| 70.0% 9.4%| 725% 6.9%| 13.9% 25.9%| 11.8% -8.5%| 71.6% 33.4%| 16.0%
Month to date -3.4% 9.6% -1.0%| 139% -0.3%| 15.8% -3.9%| 7122% -0.4%| 16.2% 4. 7%\ 17.4%
Quarter to date -3.4%| 96% -1.0%| 139% -0.3%| 15.8% -3.9%| 7122% -0.4%| 16.2% -4.7%| 17.4%
Year to date 4.4% 9.2% 1.1%| 71271% 1.8%| 7138% 6.3%| 71.5% -2.0%| 11.4% 4.2%| 16.4%
27U 8.2%| 145% 1.9%| 15.4% 1.4%| 17.1% 10.2%| 178.2% -6.9%| 171.4% 10.5%| 23.7%
3U 41%| 714.0% -6.3%| 15.8% -7.9%| 17.2% 8.2%| 17.3% -1.3%| 11.4% 4.5%| 229%
41U 14.3%| 14.2% 6.6%| 76.0% 4.9%| 17.3% 17.3%| 17.6% 5.0%| 1732% 16.9%| 230%
50U 9.5%| 17.0% 1.6% 17.3% 1.5%| 18.0% 13.4%| 21.4% -1.0%| 16.9% 156.0%| 25.2%
10U 8.3%| 14.3% 2.8%| 15.7% 4.0%| 16.0% 12.6%| 17.8% 28%| 145% 15.5%| 21.1%
Remark : Total Return 5mﬂn5uqmﬁ'w|ﬁ8uﬁu5U||snvaau'o\1|oa'ufuq 6-May-2024 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Target for 2024 SET TARGET SET INDEX
11-Mar-24 Worst Base Best 1380
-0.25 8D +0 SD +0.5SD
Net Profit Net Profit Growth EPS 16.64 17.31 18.64 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9 U 2023 . SET |ndex
Year 2021 1,016,531 124% 89.2 =i
108y 1532 90 )
Year 2022 1,001,815 -1.4% 84.0 . L |
Year 2023 938,037 6.4% A1 P/E 10au 20.1 1IN0
Year 2024
Best 1,090,489 16% 88.3 1528
Base 1,071,728 14.3% 86.8 1444 1502 1617 15.9
Worst 996,685 6% 80.7 1397
SET Target for Year 2024 : Average P/E = 17.31 ;1 SD = 2.66 times ; P/E=17.31 (+0SD) ; Share = 12,353 Mil. Shares
Year 2025 1,204,909 12.4% 97.5 1688 14.1

SET Profit for Year 2025 : Estimate Net Profit Growth = 12.4% (ifin =10.7%) (Bloomberg Survey ; 8 Mar 24) ; P/E=17.26x (Avg.)

Remark : Year 2021-2025 Exclude "THAI", STARK
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Thai Stock Market (Earning Yield Gap)
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Strategy Research



SET Profitability as of 4Q-2023 DAOLSEC

SET: Net Profit & Net Profit Margin SET : Net Profit Margin
700,000 7.0% 2000 74% 8.0% 8.0% -
6.5% 6.5%
; 600,000 % 6.3% 7.0% 7.0% -
S o 7.0% 7.0%
8 500,000 6.0% 6.0% - 659
[
S 400,000 326,251 5.0% 5.0% -
= 286,503 . 286,525
@ 300,000 269,128 y2 736 268,876 3.6% 400
- 205,484 : 221,529 4.0% -
£ 200,000 162,701 3.0%
= 160,937 3.0% - 3.7% 3.6%
100,000* 2.0%
2.0% . . . . . . . . . .
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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