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China Property Stocks, Bonds Extend Rally on New

Rescue Measures
2022-11-14 08:52:31.535 GMT

(Bloomberg) -- Chinese developers’ shares and dollar bonds extended a rally Monday,
fueling broader market gains as fresh property rescue measures and easing Covid

controls raise hopes that the worst may be over for the world’s No. 2 economy.

A Bloomberg Intelligence stock gauge of Chinese builders jumped a record 19% earlier,
before finishing the day up 14%. Country Garden Holdings Co., the country’s top
developer by sales, surged 46%. Developers’ junk dollar bonds also soared at least 5

cents on the dollar Monday morning.

The gains offer a sign of optimism that a real estate sector rattled by slumping demand
and record defaults may soon see a bottom after Beijing is said to be preparing an
extensive package aimed at easing developers’ liquidity strains and reviving home
purchases. These measures, together with a relaxation of Covid curbs, indicate that

economic growth has returned as a top policy priority.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

China’s Looser Covid Rules Tested
With Surging Outbreak

2022-11-14 08:24:42.910 GMT

(Bloomberg) -- A surge in Covid cases threatens to turn into an
early test of China’s resolve to ease some of its strict virus controls,
after health officials over the weekend said the changes were a

refinement, not a relaxation, of the rules.

The nation reported 15,525 new local cases for Sunday, the fourth
day in a row the number has held above 10,000 -- a level last seen
in late April when Shanghai was in the midst of its grueling
lockdown. Guangdong, Henan, Beijing, Chongqging and Inner
Mongolia remain the provinces or municipalities with the biggest

outbreaks.
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Brainard Says Fed Should Probably ‘Soon’
Slow Pace of Rate Hikes

Federal Reserve Vice Chair Lael Brainard said the central bank
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should soon moderate the size of its interest-rate increases,
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OPEC Cuts Oil Demand Outlook as It Starts to Curb Production

Fourth-quarter outlook down by 1 million b/d in past 2 months

Supply curbs starting this month should eliminate surplus
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Biden, Xi Take Biggest Step in Years to Avoid US-China Clash

It’s not ‘kumbaya,’” Biden says, but temperature is lowered Three-hour meeting was ‘step to move forward’:

analyst Yu Jie

Before Joe Biden sat face-to-face with Xi Jinping on Monday night at a seaside resort in Bali, US officials
played down hopes for any tangible progress. The outcome easily exceeded those low expectations.

At the end of a meeting that ran about three hours, the US said the two sides would resume cooperation on
issues including climate change and food security, and that Biden and Xi jointly chastised the Kremlin for

loose talk of nuclear war over Ukraine.
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9M /22 9M/21 YoY 3Q/22 3Q/21 2Q/22 YoY QoQ | Weigth Impact  ayamsal
9M /22 oM /21 YoY 3Q122 3Q/21 2Q/22 YoY QoQ 3Q/21 YoY

Agro & Food Industry
Agribusiness 8,945 17,637 -49.3%) 2,648 4,91 3,004 -36.8% -119% 2.1% -0.8% 7.9%
Food & Beverage 42,322 17,473 142.2%) 19,946 51 15,335 13,094.6% 30.1% 0.1% 10.1% 19.9%
Consumer Products
Fashion 4,894 3,949 23.9% 1739 1374 1916 26.5% -9.2% 0.7% 0.2% n.m.
Home & O ffice Products -32 343 nm. 67 45 -89 47.6% n.m. 0.0% 0.0% n.m.
Personal Products & Pharmaceutice 2,722 22,608 -88.0%) 42 4,626 919 -911% -55.2% 2.4% 2% n.m.
Financials
Banking 163,892 144,057 13.8%) 55,139 43976 54,377 25.4% 14% 22.4% 5.7% -13.2%
Finance & Securities 25,752 25,871 -0.5%) 8,673 8,331 8,643 4.1% 0.4% 4.2% 0.2% -2.7%
Insurance -26,390 3,659 nm. 2,860 -3,327 -614 nm. n.m. -17% 3.1% n.m.
Industrials
Automotive 3,659 3,049 20.0% 1778 1057 1424 68.2% 24.9% 0.5% 0.4% 83.7%
Industrial Materials & Machinery 2,390 2,392 -0.1%) 799 948 751 -15.7% 6.5% 0.5% -0.1% -510%
Paper & Printing Materials 748 740 11%) 198 21 275 -8.6% -28.1% 0.1% -0.0% -9.6%
Petrochemicals & C hemicals 36,238 63,541 -43.0%) -4,975 13,883 22,209 n.m. n.m. 7.2% -9.6% n.m.
Packaging 1,361 10,938 3.9% 3,546 3,363 4,023 5.4% -119% 17% 0.% 2.0%
Steel 1063 10,067 -89.4% -2,219 4,098 1905 nm. n.m. 2.1% -3.2% n.m.
Property & Construction
Construction Materials 35,857 51899 -30.9%) 7,079 10,908 16,150 -35.1% -56.2% 55% -19% -17.6%
Property Development 43,323 26,335 64.5%) 16,113 6,682 15,359 1412% 4.9% 3.4% 4.8% 15.9%
Property Fund & REITs 10,984 5,941 84.9% 4,709 1546 4,856 204.5% -3.0% 0.8% 16% -4.9%
Construction Services -1528 -16 nm. -6,386 -923 -443 n.m. n.m. -0.5% -2.8% n.m.
Resources
Energy & Utilities 294,093 208,939 40.8% 58,188 62,493 141577 -6.9% -58.9% 318% -2.2% -40.5%
Mining 0 0 n.m. 0 0 0 n.m. n.m. 0.0% #DIV/O! n.m.
Services
Commerce 35,330 28,624 23.4%) 1,287 8,192 1871 37.8% -4.9% 4.2% 16% 42%
Health Care Services 26,677 18,424 44.8% 6,950 1,436 8,463 -39.2% -17.9% 5.8% -2.3% 1.0%
Media & Publishing 3,981 4,520 -11.9%) 1357 2,756 1988 -50.8% -317% 14% -0.7% 20.5%
Professional Services 106 46 -27.7%) 24 58 56 -59.4% -57.6% 0.0% -0.0%  332.4%
Tourism & Leisure -2,211 -6,659 n.m. -330 -2,441 -906 n.m. n.m. -12% 1% n.m.
Transportation & Logistics 31282 10,750 1910%) 1219 1323 9,941 747.9% 12.9% 0.7% 5.0% 69.2%
Technology
Electronic Components 14,930 7,751 92.6% 5,784 2,849 5516 103.0% 4.9% 14% 15% 9.1%
ICT 21797 27,067 -19.5% 5,083 8,759 8,758 -42.0% -42.0% 4.5% -19% -13.3%
WasuusEn W SET 792,183 710,048 11.6% 211,691 196,571 337,263 7.7% -37.2% 100.0% 7.7% -211%
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OM/22  9MP21  %YoY @ 3Q/21 20Q/22 %YoY % QoQ

SET Profit Exclude Volatie Sector

SET 792,183 710,048 116% \ 21,691 / 196,571 | 337,263 7.7% -37.2%
Ex- Bank 628,292 565,991 11.0% 156,551 152,595 | 282,886 2.6% -A4.7%
Ex- Energy PetroChemical 461852 437,567 55%| 158,477 120,195 173,478 319% -8.6%

. Ex Energy.Betrochemical SCC...ovviicveivcven e 440,627.).....398.7Q0.{........ 0.5%]....008033.1........ 13378.{....63.540.1....... 37.8%]........ A48%)..
Ex - Bank Energy Petrochemical SCC 276,735 254,643 8.7%| 100,894 69,401 109,163 45.4% -7.6%

CANR 2 2 2.2 S 2.2 2.2 2222 2 22 2 L L L 2L LL LT RY RuNawdus néo Sector vunAnaN-18n Mlsiuldianaguiniin

ANARTs SET 9onl 9UA 2.27 11iau

Uszidunlsaane 3Q-22(f) 2Q-22 3Q-21 YoY QoQ| . +9% YoY ; - 35% QoQ

AmATls SET 226,951 | 347,214 | 208,722 8.7%| -34.6%| tnaresRAa ndutitu-Ulnsiag
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© Remark : M2lav Net position
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Foreign Net Position in Asia Stock Market 15-Nov-22

Last Update Daily YoY Lvl
India 11-Nov-22 i 858 : 1,113 2,318 3,344 (19,210) (22,139) (41,267)
Indonesia 14-Nov-22 : -66 i -66 -136 594 5,430 5,282 2,826
Japan 04-Nov-22 i i 2,319 2,319 14,532 (3,822) (17,817) (55,855)
Malaysia 14-Nov-22 i 12 i 91 34 (94) 1,500 1,169 1,970
Philippines 14-Nov-22 : 12 : 12 62 50 (1,174) 521 2,596
South Korea 14-Nov-22 i 90 i 90 2,215 4,344 (9,173) (4,437) 22,916
Sri Lanka 14-Nov-22 i -0 i -0 -2 5 41 13 270
Taiwan 14-Nov-22 : 1,255 : 1,255 3,393 361 (44,2006) (42,943) (28,257)
Thailand 14-Nov-22 i -65 i -65 586 812 5,330 5,655 7,250
Vietnam 14-Nov-22 :‘ 70 l: 70 191 110 58 (327) 2,186

R ————
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 14-Nov-22
---- Stock Market ----- Bond Market SET50 Futures
6,000 5,337 k ¢ . o . -
unit : Million Baht Foreign Local Institution Foreign Foreign
5,000 2015 -154,346 79,055 -23,965 -53,052
4.000 3,385 2016 77,909 -8,653 330,956 214,343
3,029 2017 25,755 103,632 357,174 -168,539
3,000 2,366 1,982 2018 287,459 184,264 286,238 -45,101
2,000 1021 2019 -45,245 52,007 -14,823 20,925
19080 832 ’ 2020 -264,386 33,456 -35,245 110,844
% 26 - - 2021 -48 577 -77,336 211,222 27,284
0 XX
-1.000 Jan 2021 -10,903 -16,025 115 -36,379
¢ Feb 2021 -18,698 14,044 -4,611 -9,401
-2,000 Mar2021 -68 7,303 8,509 30,145
-3,000 2318 Apr2021 -3,359 14,233 32,914 -6,182
’ May 2021 -33,186 362 126 48,638
A L L Q”L A 4"{’\’ \\;ﬂ' Q”L Jun 2021 10,048 4,155 43,563 50,039
S O © ¢ ¢ ¢ ¢ ¢ Jul 2021 -17,020 -3,556 9,283 2,393
3 el X Q & N N Y N Aug2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 15,325 -36,692 -64,602
Oct2021 15,886 -18,063 10,134 11,874
Nov 2021 -10,982 -9,701 46,126 77,281
$ U . - Dec 2021 23,22 -8,630 54,264 109,677
Foeign Net Position in Thai Bond (Million THB) ec 20 3,223 ’ 28 09,8
35,000 32,109 31,778 Jan 2022 14,359 -25,183 80,673 -9,432
30,000 Feb 2022 62,975 -39,299 71,853 608
7
Mar2022 33,530 17,684 -66,967 39,723
25,000
Apr2022 8,757 17,678 6,783 -60,310
20,000 May 2022 18,699 8,827 27,812 134,749
15.000 Jun 2022 -29,916 1,571 14,208 110,611
10,000 9,756 Jul 2022 3,137 -9,931 -6,376 13,576
’ 3804 4129 5,143 5,326 5,250 Aug2022 57,251 -18,699 22,424 146,401
)y 7
5,000 . . . Sep 2022 24,366 -5,561 17,902 178,019
0 - - Oct2022 8,649 -16,351 -20,888 95,498
716 Nov 2022 21,799 -10,945 97,046 47,410
-5,000
Dec 2022
S S S S S 3 S S S
S S v,% ,\,% S N N S P 2022 174,874 150,933 180,250 119,593
N AN N F & K

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Net Buy/Sell unasnunuus:ine DAOL SEC

VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

rgungammsnansaavaaunamumods:mnlwu/an mnnqn
14-Nov-22  : (USsuingudunau) sousoulng DAOL Strategy
KUND % nN1shioauvu \ KUNIJ % N1shioanav
' 1 v l 1
| iy yaAuadnu * [ y 4 yaAiuadnu *
Iwu/an ; Iwu/an ,
| IWu/an @auun) I IWu/an @auun)
I MINT 0.20% 328 | PTT -0.06% -583
I csa 0.17% 161 |  PTTEP -0.06% -451
I &oms 0.03% 146 | KBANK -0.04% -138
: TOP 0.09% 111 I Apbvane  -0.02% 112
i TIDLOR 0.12% g1 | BJC -0.07% -92
[ KCE 0.14% 78 : AWC ~0.04% 77
J DELTA 0.01% 77 i BANPU -0.07% -75
] SPRC 0.12% 63 | BH -0.04% 74
| osp 0.06% 50 | TFG -0.22% -67
I umarT 0.06% 41 ]  cPALL ~0.01% _55
N > 4

LI " B " R OR R OR

source : Bloomberg, SETSMART , SET

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unasnunuus:ine DAOL SEC

wEK MONTHtoDATE

w ' - — ] — | w M -1 — 1 — —
I‘Iunuaﬂ']ﬂ'lSﬂOﬂsa\]VO\]Uﬂa\]r!Uﬂ']\]ljs=|nﬂ|WLyaﬂ annﬂﬂ ﬁungaﬂ'ln'lSﬂaﬂSQ\]VQ\]Una\]r!Uﬁ'l\]lJ3=|nﬂ|WLyaﬂ U'lnnf:!ﬂ
14-Nov-22  : (USsuiNgunudunrneu) sousoulng DAOL Strategy 14-Nov-22  : (USsuifsunudugnriteveuifiouriou) sousoulne DAOL Strategy

AUND % mstiogaiu AUAD % mstioanay R % Mstioauiu AURTD % nstioanav
14-Nov-22
. yaAIduadnu * B yaAguadnu * ] yaAIuaINu * . yaAiuadnu *
Iwu/an _, . Iwu/an ¢ . Iwu/an > Iwu/an ,
IWu/am (@uuin) Iwu/am (@auun) IWu/an @uuin) IW/an @uunn)
BDMS 0.16% 776 DOHOME  -2.50% -994 RN 0.46% 1,582 T 0-11% -1,069
CBG 0.70% 663 PTT -0.07% -680 ADVANC 0.25% 1,404 DOHOME -2.41% -958
ADVANC 0.10% 562 PTTEP -0.07% 526 BH 0.64% 1,181 AP -0.60% -196
AOT 0.05% 599 AWG 0.08% 484 CPALL 0.16% 882 CRC -0.07% -175
BH 0.95% 462 CK -0.37% 143 CBG 0.89% 843 STARK -0.36% -161
KBANK 0.13% 447 TFG -0.43% -131 BDMS 0.17% 825 JKN -4.47% -151
CPALL 0.08% 441 BANPU -0.11% -118 AOT 0.05% 539 LH -0.13% -146
SCGP 0.14% 345 BAM -0.23% -116 SPALI 1.11% 499 FORTH -0.35% -139
TOP 0.27% 334 SCB -0.03% -106 BBL 0.18% 494 TFG -0.43% -131
PTTGC 0.14% 304 DTAC -0.10% -104 KTB 0.20% 490 CHG -0.31% -120
HUNEIKG : YaAIUaINURITL/an AUsnRINSUsrURURIUAsUIUaY TnuT8stAnUnanan Ieilssuifieu (UlsyaARanadese)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Us:IAUdU 9 DAOL SEC

B Japan’s Economy Unexpectedly Shrinks on Hit From
Weak Yen, Covid

" Buffett Bets $5 Billion on Chipmaking With New Stake

N TSMC
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Portfolio Performance DAOL SEC
11/14/2022 16:46 Market Price

DAOL Po OR %oHOIC 0 0 0 alue R arke alue 3 0 %G3 0
KCE ETRON 10% 44.25 3,000 132,750 47.00 141,000.00 8,250.00 6.21%
BEC MEDIA 10% 10.50 12,600 132,300 10.20 128,520.00 (3,780.00) -2.86%
CRC COMM 10% 41.00 3,200 131,200 41.50 132,800.00 1,600.00 1.22%
JMART ICT 10% 48.00 2,700 129,600 47.50 128,250.00 (1,350.00) -1.04%
KTB BANK 10% 17.80 7,500 133,500 17.50 131,250.00 (2,250.00) -1.69%
HMPRO COMM 10% 14.50 9,200 133,400 14.40 132,480.00 (920.00) -0.69%
THCOM ICT 10% 12.40 10,900 135,160 11.40 124,260.00 (10,900.00) -8.06%
OSP FOOD 10% 27.75 4,800 133,200 27.50 132,000.00 (1,200.00) -0.90%
SAWAD FIN 10% 43.25 3,000 129,750 43.75 131,250.00 1,500.00 1.16%
Total 90% 1,190,860 1,181,810 (9,050)
CASH 10% 147,758
Total Portfolio 1,329,568 32.96%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@) daol.th

@ www.daol.co.th

@ daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu ) WoSmKU DAOL

® |5qU0dnaIRgdIiIUASURANTY IRIISIVIEVOILUN - Was'mﬁuciuﬁvlsmhﬁu CRC, KTB,
adnuruuds:inA 2.3 wuau. nazUvvslunainnangy HMPRO, BEC 99n9nwash lla:unrsu
79 nlkAFN1IRatndus Tugnieu nosununoa COM?7, PR9 HauAluwoss

a1s$nIviyAVU (Dollar Index 181U 107 9/) N1AIS

Iuzunfi USuwesmnosnisvioninilseaniuung = fuluwesaus:noulUsios COM7(10%),
" KuRs1Anadurdnvadira:nau Slen1afnnau PRI(10%), OSP(10%), SAWAD(10%),
PSL, SYNEX, COMY7 JMART*(10%), THCOM*(10%),
KCE(10%)

* KUt DAOL IWTA9Anunains1:Hiusiwug

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




wasmrudUU DAOL SEC

Stock Picks (15 November 2022)
Price (Bt) [ Daily Target
Stock
14Nov 22 Price (Bt)
Cash 30%
Ccom7 10% 31.00 33.50  WAUWUADWIFESY laz1ing High Season vaunisvigaunsniidofiona:aum IT lu 4Q22
PR9 10% 17.90 10.00  swlfngUoslnuia=gjUousinusiia (Non-Covid) Wusdlfi§ondnan doul) 2023 JugiUossodunauin
OSP 10% 27.50 29.00  Us:iDusnmAuDlonnd Bottom out HAIUSUNULNIEONTN -209% YTD furinls 3Q22 ringnnidnvedt) Ans=ISUWUESTU 4Q22E
SAWAD 10% 43.75 45.00  urils 3Q22 In QoQ Nsivaseulu 3Q22-4Q22 oliiguegwhnn fuduidoduinulnso Us:iou NPL guoglus:-ausn 3.3%
JMART 10% 47.50 50.00  s7wl6lJ Group Tu 4Q22 U. # JMT @ortiiduivu), SIGNER (Vnaifiuneonuunisissne) ia: JIMART 11 High Season vigijofio
THCOM 10% 11.40 12,50  Time line Us=yadainuriils 3Q22 Wu GULF In§uw Tender Ndgalnvoussivnoifiou
KCE 10% 47.00 49.00  $9AAUTNE Bottom nauUSugumaont 2022 -50%YTD a:roudedusinu Growth inndnAAla:Ns Lockdown U AR 4Q22E Wu

| Portfolio | 100% | | |
seT | | 162838 ]

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

COM7 “LIUWURUIFSY 1a:V1g High Season Tu 4Q22”

(UniBunagns 33.50 un)

CoM7 907

" SARURUSUZIULINGN 7 IFDU -25.75% a:fiouwa
Us:nounasiulnsuna 2 1a: 3 A soumadnu
Demand WU dou 4Q22 mUUNANISVIOEUAN IT
10U Peak Season sinudtyrivagvandagUuisuwou

Aang

= U ‘23 nudltuselnvoussinanan (viodun IT) nas 3,500 100%
ssneluingo 01N Us:Aune, duido AVU AnnUNTS o0 zi
Synergy fiunau SABUY igﬁ 40%

" DAOL Ussidurinlsansl 2022-2023 H 2.89 Wu au. s 1 K
llaz 3 WU au. +10%YoY, +5.2%YoY niuainu ’ 2016 2017 2018 2019 2020 2021 2;0;&2 2023 ”

s Net Profit —Growth source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.co.th  (f) daol.th



Strategy top picks DAOL SEC

SAWAD “rinls 2H22E Sulnli NsavaisovonsliigiogninAn’

(UniBunagns 45.00 un)

= Furinls 3Q22 [n QoQ NsAvdnsodlu 3Q22-4Q22 SAWAD Logq 289 131
o19lligiegwhnn AuduseduiRulnse IneUs:iou
auido 3Q22 In +26%YoY NPL ANnogn 3.3%

" agwivoaludiusiunuRUNUISUanad HAJAIaV S R R B B A T R R

1,106 1,412 1,144

¢ ¢ ¢ & & ¢ & & & &
— p - v 3 1 5 $ » X X » el 3 A Y -
IFASUYNYanSyY (Tuile) sanuIMINd1An anlond R
5,000 4,508 4,722 4,196 4,747 40%

lunnsvudmnsmanidoulouneansy dousininu .

4,000 32% $36%5 30%
SAWAD §u Bottom out KawUSugu -29.55%YTD 3000 667\ 2,768 20%
o _ — — 2,005 10%
" DAOL Us:iounilsgnsu 2022-2023 1 4.2 Wu au. 2,000 o
Ia: 4.7 WU au. -11%YoY, +13%YoY MUaiu o . 10%

0 -20%

2016 2017 2018 2019 2020 2021 2022 2023

mam Net Profit ——Growth source: DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.co.th  (f) daol.th



Strategy top picks

DAOLSEC

JMART™ “IV1 High Season vous19la J Group [u 4Q22”

(UniBunagns 48.50 un)

= Uszgusnglaveu J Group Tu 4Q22 imulnnuu
(08 U. anhan 01N JMT GonliiFoinu),
SIGNER (Wnaifiuineonuunnsidsne) na:
JMART Aring High Season veynisvigliofio

" FusnAThu JMART 1ISUWudonaunisusugnulu
SOU 6 IFoU (97N W.A.-W.8.) N -25.6% Us:I0U
Downside ISUF11A

" Bloomberg Consensus Us:1ounnlsgnsu 2022-
2023 10890 1.78 WU au. lla: 2.24 Wu au.
-28%Y0Y, +25%YoY nIuafiu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

JMART

1,632

3,000
2,500
2,000
1,500
1,000

500

=]

(500)

-2%

323

bod bod L s
hd

36%

438

2015

4 ® > VA S S & G
o O v 0 o v v W
S ¢ @ @ ¢ ¢ ¢
) = S S o = & A

nlsansselnsuna
209% 300%
2,468
/ﬂ\ 2,238 200%
1,788 25% 100%
% 0%
12%
798 -100%
490
| | -200%
— — -300%
(277) -400%

2016

2017 2018 2019 2020 2021 2022 2023
LedNet Profit —Growth source : Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth



DERIVATIVE IN TREND DAOLSEC

By Strategy Research

15 November 2022

SET50 Index Futures Dec-22 (S50Z222) 1040.00

1030.00
1020.00
i 1010.00
'la' | . | 995-997

A : 986-989

Short on Strength

IUOSU : 986-989

HUDAMIU ;: 995-997

SETS50 Index Futures nFANKan: Sideway Us:Aavaoalunsou
SET50 850722 S50H23 Short-TermView
Close 99215 99280 986.70 " jiduva Long: annduIdoavednsiio Long Ineln
Chg 91 -10.7 -104 aniu:lunouna: Wait & See
ol 414,161 54,384
Theoritical s 99256 993.39

_ " (iduvn Short: KN S50Z22 WuMo¥ UNAEOUNUDFIU
Basis - 0.65 -5.45 v
— B 0.04 6560 USIorU 995-997 9n 1dslUuwunuzulAnAn Short nso
Short on Strength avwlneiinuosSun 986-989 9m

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol.co:th () (@) dsolth




Gold Focus

By Strategy Research

15 November 2022

DAOLSEC

Trading Long

Gold Spot PriceRT (IQXGL
- faset) 2150.00

2100.00
2050.00
2000.00

1777-1795

;- 1755-1764

nFNMInan: Sideway

® gidauvn Long: Trading Long [nga1d1uasuvay Gold
Spot 15AUSIon 1755-1764 douluofituogi 1777-
1795 KINs1AINIANEUIKTD 1750 +/- TR 2:1dAINY
Momentum VAVURENTURU

®  @iduvl Short: Wait & See

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Weekly Key Event

» 15 Nov 22: EU GDP SA QoQ
» 17 Nov 22: EC CPI YoY
» 17 Nov 22: US Initial Jobless Claims

> Pending Event: Russia-Ukraine Meeting

@ 02351 1800 @ www.daol.co.th @@ daol.th




DAOLSEC
TECHNICAL VIEW

15 November 2022 # 210

SUAYADIUWUWOUNDAIIUDDUIKIMONIIAY

IuoSuU 1610-1616 9 IUOAU 1630-1635 9A

41.00-42.00 14.00-14.30

43.75-45.25 14.70-15.00
| Cut Loss Cut Loss 5

< 40.25 <13.80

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:

(+) Power (Neutral) nNw. InSgUn1SaUSuUA1 Ft 9om U.A.-1U.8. 23 AmMlIwwnidlanndogau 5.37-6.03 un/rnuoy
(-) Energy (Neutral) OPEC USuninnisnigUaurAay 100kbd Tul 2022-2023

#Results Review:
(+) PR9 (@a/USuiUnvuidu 22.00 un) ||u:)TGUL§l'JOUﬁ'oIU|ﬁu[mf;imGe\mnmsn”lflﬁ\]gnﬁqmm‘lu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




un31As1:KJ98WUTIUIUU DAOL SEC

#Results Review:

(+) BDMS (Go/Usuidniiuilu 36.00 uan) 3Q22 Aindinn ngdosTnsiiazmgs AwWusos

(+) CK (Bo/Usuidnvuidu 26.00 u1n) 3Q22 InFind1AMA9IN CKP & BEM Iia: backlog guiiu

(+) ERW @o/101 5.20 uan) 3Q22 findnA1n 9INN1sAdUALAUNUIGH, 4Q22E WudoiAu

(+) PLANB (Go/1Un 8.80 Uan) 3Q22 An31A1A 21N OOH & engagement marketing

(+) MEGA (Go/Usuithauniu 65.00 uan) 3Q22 And1nim 9Ins18lsi Maxxcare VENgMdIIazIiUUINSOU
(-) TH (USuaailu fio/dsuidnauidu 4.40 uan) 3Q22 AndnAa, 2023E Intiosensontidensn

(-) PTG @o/1U1 18.50 U1n) 3Q22 m1A1A 2NAINISHaTIRIiazsIAUIEaUanal

(-) SEAFCO (@o/1Un 4.50 uIn) 3Q22 VIANUUINNIIAIA, saUs:NIAvIUTrLOVIR 4Q22E

(-) STEC (fio/10n 12.00 uTNn) 3Q22 MAININAUNUNSIEN

(-) BTS (@101 9.30 u1n) 2QFY23 sAm 9nAEIne VG ||a:mon|ﬁuﬁq\1\7u

(0) RATCH (Go/Usuidniiuidu 53.00 uan) 3Q22 Anuna nlsdlwwWarsainauuagngwuiniu

(0) AAV (Bo/Usuidniuilu 3.70 uan) 3Q22 vannuanad :nsusuglngansin, 4Q22E Avumunouneo
(0) SAWAD (Bo/1U1 53.00 uan) 3Q22 Ang1An Fuidola: loan yield S9vENeioR

(0) AMATA (/101 23.00 UTN) 3Q22 FRIUAIA INNISVIY RBF lia: Fx gains

(0) CRC (@o/101 46.00 u1n) rinls 3Q22 MUATA hquria“nmnn'lsV\v/uﬁovoana:u Fashion lla: Food, 4Q22E 2:IAnIRuUaN high season lla: tourism
(0) ORI (o/1U1 15.00 UIN) 3Q22 MUAIRA, 4Q22E Inairuanlounaul

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOLSEC

Market Indicators



Js:1guruiv-oon SET50/SET100 SouU U.A.2023

A1nN13aiKULIN-aan INNAISAT UL SET50, SET100
1at1 DAOL

fiNa 2 4.A.2023

DAOL SEC

SET50 SET100

IRYRYEY aan L2 T
RATCH SAWAD TVO
DELTA KCE SNNP

comM7 IRPC SIRI

CENTEL BLA JWD
ERW

DELTA

aaf

TTA
SYNEX
SUPER

STEC
MAJOR

BEC

vngwie ¢ 1.SET lafdayanisdazne o 31 6.4, tNaRTanfafuin/aan aalsendsadia

ARILAAU §5.A.65

02-Nov-22

Strategy Research



ALIULN (A= au)

30-Sep-19
31-Dec-19
31-Mar-20
30-Jun-20
30-Sep-20
31-Dec-20
31-Mar-21
30-Jun-21
30-Sep-21
31-Dec-21
31-Mar-22
30-Jun-22
30-Sep-22
31-Dec-22

30.41
30.16

33.01
31.10

31.56

29.99
31.30
32.14

33.58

33.25
33.26

35.30
37.82
38.02

-0.8%
9.4%
-5.8%
1.5%
-5.0%

4.4%
2.7%

4.5%

-1.0%
0.0%

6.1%
7.1%
0.5%



yaAtduAlavinaovadusenuilu-Ulnsini DAOLSEC

Change In Inventories voyuSenulJu-uUlnsinii

140 - - 200,000
e v . . ST IILs tions
120 1 AsSgUisN s1AUNTURUNGIVU NMTRYanTdauAAdinaaduvum g (Uvdoundagundunilson Stock ) 10000
/ 96,983
- 100,000
- 50,000
L L 0
- -50,000
0 - - -100,000
A A A D Nz D N ) ) ) ] O O N} \\ N "y " " ) .~
e Ny Y Y Y Y ] ; v : v
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 31.50 2.25 7.25 | 2302 | 3xayr 119.26
BCP 32.75 1.25 4091 12.47 : Semi-Anl 191.61
ESSO 13.40 0.50 1.57 : 11.75 | Ireg 301.08 High Dividend : Property Fund & REIT 12-Nov-22
SPRC 12.20 0.96 1.42 1 11.66 : Semi-Anl 319.45 TvewreTwes-
JASIF 8.15 0.23 0.95 I 1162 |  Quarter 57.89 div yield last
PSL 15.00 0.50 1.66 | 11.05 1 Quarter 174.11 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
SNC 14.10 0.65 130 1 9.22 : Semi-Anl 35.36 year
BANPU 12.80 0.45 117 : 916 | Semi-Anl 1,426.23 (%) (times) Bt mn
RJH 423 2400 2.93 : 9.10 : Quarter 81.44 EGATIF 6.70 0.03 0.08 : 1287 1 Quarter 14.57 na.
TOP i-
0 P9 2P0 4.66 8.43 | Semi-Anl 1,066.01 JASIF 8.15 0.23 0.95 | 1141 | Quarter 57.89 Freehold
SMPC 13.70 0.60 1.14 ) 828 1 Semi-Anl 16.63 pess Taa ey seel e E Colee 485 Freedl "
DIF 13.40 0.26 1.05 1 7.83 : Quarter 190.14 ; ; v o ol : Posees : reecleaseno
PSH 1% &1 0.03 ! 750 1 SemicAnl T WHAIR 7.45 0.19 061 | 8.84 | Quarter 3.46 #N/A
TCAP 41.00 1.20 310 | 756 1 sSemi-Anl 121.58 GVREIT 8.85 0.20 0.79 4 8.64 : Quarter 2.40 Leasehold
NER 6.05 0.07 0.44 1 7.27 : Semi-Anl 67.97 CPTGF 7.35 0.15 0.58 : 8.44 1 Quarter 1.63 Leasehold
RPH 6.00 0.20 0.42 ) 7.00 : Semi-Anl 10.17 BOFFICE 7.95 0.17 0.17 § 8.35 : Quarter 1.49 Leasehold
. L. . i) J z Yo, CPNCG 11.50 0.24 1.00 : 8.02 : Quarter 3.32 Leasehold
High Dividend Yield Stock (Hun918Uuwa 1 ASy/U) TPRIME 8.20 0.04 0.44 | 780 | Quarter 209  Leasehold
Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume DIF 13.40 0.26 1.04 : 7.77 : Quarter 190.14 Freehold
Bt/sh Bi/sh i Imes) Stmn AIMIRT 11.90 0.22 0.88 : 7.44 1 Quarter 1.56 Freehold
TISCO 97.50 Annual 1
AMA 5.80 Ak : 6.90 ] go e 10.0 WHART 10.30 0.19 0.76 : 7.36 1 Quarter 30.55 Leasehold
scce 149.00 0.00 8.86 1 5.94] Annual 37.0 INETREIT 11.70 0.21 0.00 I 6.97 : Irreg 2.10 #N/A
AP 10.30 0.50 0.59: 5.69: Annual 191.9 FTREIT 10.10 0.19 0.67 1 6.82 1 Quarter 7.11 Free&Leaseho
TWPGC 5.30 0.22 0.30 566 Annual 2.7 LPF 12.90 0.20 0.68 : 5.94 : Quarter 7.67 #N/A
ILINK 7.60 0.24 042 1 553 énnual 7.2 TFFIF 7.45 0.09 0.00 | 445 | Quarter 7.50 na.
STANLY 186.00 8.50 9.45 1 5.08 | Annual 15.2 I I
MFEC 8.20 0.40 0.41 : 4.94: Annual 3.62 I I
BAM 15.80 0.55 0.69 | 435, Annual 199.95 b=
THANI 4.32 0.17 019 1 4.35] Annual 41.76
KTB 17.70 0.42 0.73 : 4.11: Annual 714.72
1 I
I I
1 1
1 - . -
I : (update dUnra:rlvnSy)
| —— 1
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M1SIJ XD m1udU X-Date

10/11/2022
10/11/2022
10/11/2022
11/11/2022
11/11/2022
11/11/2022
11/11/2022
14/11/2022
15/11/2022
16/11/2022
16/11/2022
17/11/2022

TSTE
RAM
TOP

DIF
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PPF
SIRIP
CPNCG
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TPRIME
KUN

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Operation Period

01/01/2022 - 30/06/2022

01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/01/2022 - 30/09/2022

Dividend
(baht)
0.06
0.25
2.00
0.26
0.2544
0.17
0.05
0.24
0.2098
0.30
0.103
0.05

2351 1800

Payment Date

25/11/2022
25/11/2022
25/11/2022
06/12/2022
02/12/2022
02/12/2022
02/12/2022
02/12/2022
29/11/2022
02/12/2022
06/12/2022
02/12/2022
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ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD % Chg. %chg %chg %chg %chg update
¥ Bonds Yield (%) US:2-YearBond 44 0.1 1.3 0.14 -21 88.0 7523  14-Nov-22
World The Global Dow 36744 (15.4) -04 0.1 14.2 -10.5 -11.2 14-Nov-22
9240060000 33488 (156) '+ 8 02 /2 e 14 71 b2 oee (Government) US:5-YearBond 40 0.1 13 0.26 -5x6 62.2 2195 14-Nov-22
B.LclBd 4672 50) $s 00 113 136 _1o% r14-Nov-22 USf10—Year Bond 39 0.0 1. 0.34 -4.8 64.8 139.5 14-Nov-22
r US:30-Year Bond 40 0.0 0.5 0.47 -3.1 64.9 103.2 14-Nov-22
Bloomberg World Index 364.2 2.3 -0.6 -0.0 9.7 145 6.9 14-Nov-22 THAILAND: 2-Year Bond 18 0.0 03 034 14-Nov-22
MSCIWorld 2,6539 (20.1) -0.8 -0.8 1.7 -13.1 177 Fla-Nov-22 THAILAND: 5-Year Bond 24 ©0.0) 08 -0.78 14-Nov-22
MSCIEmergin Market 939.8 4.0 04 04 8.9 -17.7 -27.0 rT 4-Nov-22 THAILAND: 10-Year Bond 29 0.0) 07 -068 14-Nov-22
MSCIThailand 5359 4.5) -0.8 -08 6.0 1.0 35 T14a-Nov-22 THAILAND: 30-Year Bond 4.1 0.0) 08 -0.84 14-Nov-22
Americas Dow Jones 33,5636.7 211.2) -06 -06 13.2 -33 -71 r14—Nov—22
NASDAQ 11,196.2 (1271 -1 -1 8.5 =213 294 :14_N0V—22 Other Bloomberg Commodity Index 116.6 0.3) -0.2 2.6 -6.3 135 14-Nov-22
S&P 500 39573 @357) -09 09 104 -127 - -155  "14-Nov-22 Crude Oil - WTI (spot month) 859  (31) 07 04 144 54  14-Nov-22
Europe Stoxx Europe 600 432.9 06 0.1 0.1 10.6 -5.0 -11.4 71 4-Nov-22 Crude Oil - Brent 93.1 (2.8) -3.0 16 -137 134 14-Nov-22
Euro Zone Euro Stoxx 50 38875 19.0 05 05 15.0 -0.4 114 T14-Nov-22 CoalNewcatle (USD/Ton) 2954 9.9 35 -20.5 47.0 1710 14-Nov-22
France CAC 40 66092 146 02 02 114 08 73 F1a-Nov-22 Baltic Dry Index 13550  (35.0) -25 -263  -425 509  11-Nov-22
German DAX 143133 884 06 06 151 07 114 T1a-Nov-22 Rubber (TOCOM) Yen/Kg. 210.0 05 0.4 -46 -18.4 -1.1 14-Nov-22
UK FTSE100 73852 671 09 09 77 17 05 71 4-Nov-22 Sugar Futures (USD /1b.) 19.8 0.2 1.0 53 19 4.7 14-Nov-22
- — . — r Copper (LME) USD/Ton 83560 (145.9) 17 92 -19.4 -151  14-Nov-22
Asia-Pacific MSCIAC Asia Pacific Index 151.5 0.4) i 03 -03 9.9 -16.0 -246 14-Nov-22 China Hot Rolled Steel 38400 43.0 11 28 271 204
Thailand SET Index 1,623.4 (13.9) -0.8 -0.8 4.0 -4.2 09 FaNov-22 GOLD (spot) 17714 02 02 7.1 86 51 14-Nov-22
China Shanghai SEComposit 3,0834 3.9) | -01 -0.1 04 -5.2 -12.7 r14-Nov—22 Soybean Meal Futures 406.0 (1.4 | 03 03 3.0 132 121 14-Nov-22
China Shenzhen CSI300 3,794.0 56 0.4 0.1 -1.3 -10.1 223 T14-Nov-22 Crude Palm Oil 39870 (200.0) -48  -48 9.2 -376 262  14-Nov-22
HongKong Hang Seng 17,619.7 294.0 1.7 17 6.2 -19.9 -30.6 71 4-Nov-22 Corn 657.3 (0.8) -0.1 -0.1 -4.7 -12.2 13.9 14-Nov-22
Philippines Philippines Stock Exchange 6,354.8 68.0 1.1 11 76 SN -13.5 r14—Nov—22
Indonesia Jakarta SE Composite 7,019.4 69.8) -1.0 -1.0 3.0 -0.7 6.1 r14-Nov-22 Bitcoin 16,3854  (372.0) - Py 14 197 642 741 14-Nov-22
Japan Nikkei 27,9635  (300.1) -11 04 33 05 60 T14-Nov-22 Ethereum 12260  (40.4) B s 2 217 629 729  14-Nov-22
Singapore Straits Times 3,260.8 325 1.0 1.0 7.3 -43 06 14-Nov-22 ARKW Investments 46.1 (1.6) Il :: 34 10.7 -47.1 -69.7  14-Nov-22
South Korea Korea Stock Exchange 24747 8.5) -0.3 -0.3 15 -10.3 -17.7 71 4-Nov-22 Global x Auto & Electric ETF 231 0.3) . -14 -14 18.9 -16.3 276 14-Nov-22
Vietham Vietnam Ho ChiMinh 941.0 (13.5) -14 -14 -11.4 -36.9 -36.3 r1 4-Nov-22 BABA (Hong kong ; HKD/share) 711 0.3 0.4 -3.0 -36.6 -56.0 14-Nov-22
Taiwan TaiwanWeighted 14,1749 167.3 1.2 1.2 8.0 -19.9 -19.6 71 4-Nov-22
Currency USD Index Spot Rate 106.7 04 0.3 0.3 -5.9 8.5 12.1 r14-Nov—22
USD-EUR 1.0 0.0) -0.2 -0.1 48 -6.7 -9.3 71 4-Nov-22
USD-GBP 1.2 0.0) -0.6 -0.1 34 -10.5 124 Fla-Nov-22
YEN-USD 139.9 11 038 -0.3 6.2 14.9 -18.7 r1 4-Nov-22
CNY-USD 71 0.0) -04 04 1.7 115 97 FraNov-22
THB-USD 35.7 (0.3 -0.8 0.1 6.9 7.3 -8.2 l"1 4-Nov-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
15-Nov JN GDP Annualized SA QoQ 3QP 1.2% 3.5%
CH Retail Sales YoY Oct 0.7% 2.5%

EC GDP SAQoQ 3QP 0.2% 0.2%

us Empire Manufacturing Nov - 58 - 9.1

usS PPI Final Demand MoM Oct 0.4% 0.4%

16-Nov CH New Home Prices MoM Oct -- -0.3%
us Retail Sales Advance MoM Oct 1.0% 0.0%

us Manufacturing (SIC) Production Oct 0.3% 0.4%

17-Nov EC CPI YoY OctF 10.5% 9.9%
usS Housing Starts MoM Oct -1.6% -8.1%

us Building Permits MoM Oct -2.9% 1.40%
us Initial Jobless Claims Nov-22 -- 225k

18-Nov usS Existing Home Sales MoM Oct -6.7% -1.5%
TH Car Sales Oct -- 74,150

21-Nov CH 1-Year Loan Prime Rate Nov-22 10.3% 3.7%
TH GDP YoY 30 -- 2.5%

23-Nov TH Customs Exports YoY Oct -- 7.8%
us Initial Jobless Claims Nov-22 - --

us U. of Mich. Sentiment Nov F -- --

us New Home Sales MoM Oct -4.2% -10.9%
us FOMC Meeting Minutes Nov-22 -- --

25-Nov TH Mfg Production Index ISIC NSA YoY Oct -- 3.4%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th



Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lla: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event

31-Oct JN Retail Sales MoM 10-Nov us CPI MoM 23-Nov TH Customs Exports YoY
CH  Manufacturing PMI us CPI YoY us Initial Jobless Claims
TH Mfg Production Index ISIC NSA YoY us Initial Jobless Claims us U. of Mich. Sentiment
TH BoT: Thai's Economic Monthly Report 11-Nov us U. of Mich. Sentiment us New Home Sales MoM
EC  CPI Estimate YoY 13-Nov CH 1-Yr Medium-Term Lending Facility Rate us FOMC Meeting Minutes

1-Nov CH  Caixin China PMI Mfg 15-Nov JN GDP Annualized SAQoQ 25-Nov TH Mfg Production IndexISIC NSA YoY
US  Construction Spending MoM CH Industrial Production YoY 29-Nov JN Retail Sales MoM
us ISM Manufacturing CH Retail Sales YoY

2-Nov US  ADP Employment Change JN Industrial Production YoY
us FOMC Rate Decision EC GDP SAQoQ

3-Nov US Initial Jobless Claims us Empire Manufacturing

4-Nov ™ CPI YoY us PPI Final Demand YoY
EC PPI YoY 16-Nov CH New Home Prices MoM
US  Change in Nonfarm Payrolls us Retail Sales Advance MoM
US Unemployment Rate us Manufacturing (SIC) Production
US  Average Hourly Earnings MoM 17-Nov EC CPI YoY
TH Consumer Confidence us Housing Starts MoM

7-Nov CH  Exports YoY us Initial Jobless Claims

8-Nov EC Retail Sales MoM 18-Nov us Existing Home Sales MoM

9-Nov CH PPIYoY TH Car Sales
CH CPI YoY 21-Nov CH 1-Year Loan Prime Rate
CH New Yuan Loans CNY TH GDP YoY

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th
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ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—DXY Curncy —THB Curncy 106.66
120 41.00
100 Dollar Index M 39.00
37.00
80 35.00
60 33.00
40 Thai Baht / USD 31.00
29.00
20 27.00
0 25.00
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Bond Yield vovansyd DAOL SEC

Bond Yield
—GTIl 10 Govt —-UJSGG 10 YR Index
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Fed Fund Rate (Policy Rate) DAOL SEC

Federal Funds Rate & Thai Rate
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—Federal Funds Target Rate US —Thai (repo 1 day)

<< update 2iayanng Juusnuasflaui >>
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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<< update fayanng Juusnuasguai >>
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QE : Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Program)
10,000,000 - 5,600,000
8,643,955
9,000,000 - —~- 5100000
A 8,000,000 - - . >
%) ISUNISS:UTMCovid-19 4,600,000 LU
D 7,000,000 - c
S 6,000,000 4,100,000 .©
S 6,000,000 - 4,942,000 =
S 5,000,000 - | 3.600,000 =
4,000,000 - T
B - 3,100,000
LU 3,000,000 - O
- 2,600,000 LI
2,000,000 -
1,000,000 - - 2,100,000
0 . . . . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22

—FED Reserve Balance Wednesday Close

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

—ECB Balance Sheet (Million Euro)

<< update 2iayanng Juusnuasdlaui >>
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700,000.00 60,000,000
600,000.00 55,000,000 DAO L S E C
500,000.00 50,000,000
400,000.00 — & — — -
’ 45,000,000
300,000.00 S MNIIAVNISEOdUNSWYVON (9,570.00) 27-07-22  8,854,182.0
s dacch 40,000,000 (15,185.00) 03-08-22 8,838,997.0
b 35,000,000 = z 4,237.00 10-08-22  8,843,234.0
100.3¢,09 Fed (QE) s18daUn K (29,055.00) 17-08-22  8,814,179.0
- 30,000,000 1,975.00 24-08-22  8,816,154.0
(100,000.00) 25,000,000 (26,308.00) 31-08-22 8,789,846.0
: Q2L RSN N TS NNY Y 10,298.00 14-09-22  8,797,781.0
o g S& 33 g $8 3383983888 (15,785.00) 21-09-22 8,781,996.0
:'Er * % = = 2‘ 4 g i = 3‘ m 8' g 8' ﬂl B' (21,557.00) 28-09-22 8,760,439.0
=Ne R ToaNg (36,226.00) 05-10-22  8,724,213.0
201.00 12-10-22 8,724,414.0
B FED Reserve Balance Wednesday Close (14,940.00) 19-10-22 8,709,474.0
) o (21,678.00) 26-10-22 8,687,796.0
- Bloomberg United States Exchange Market Capitalization USD (45,737.00) 02-11-22 8,642,059.0
1,896.00 09-11-22 8,643,955.0
140,000.00 - § % % £ - 60,000,000
12000000 | < & o & 5 8 o § &
100,000.00 - & o 8 R 2 - 55,000,000
80,000.00 - - 50,000,000
60,000.00 -~
40,000.00 - ~ 45,000,000
20,000.00
~ 40,000,000
(20,000.00) o o - ~ S ] 8 Sol B - 35,000,000
(40,000.00) 3 § o2 R R 7 I o § ‘Ega
(60,000.00) & R ) 3w e T2 W Tgg TR L 30,000,000
RN Fl I T AR TN R e e S Ry y Ny Fan
Eld L it iitddaldldddidans syl ogag it
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I FED Reserve Balance Wednesday Close
—— Bloomberg United States Exchange Market Capitalization USD << update 2ayanng Tuusnzavlanvi >>



DAOL SEC

nisiJasundadved Market Cap. manarulan Uuguist 2017 - Jagou

World Market Cap. (Trillion USD)

140 23% 2% 122 World Market Cap. Growth
120 T 18% 102 30-Dec-16 66,383,155
100 29-Dec-17 81,434,892 23%
2 g0 \ 31-Dec-18 69,647,068 -14%
2 6o \ 31-Dec-19 86,990,167 25%
S 31-Dec-20 103,229,711 19%
2 40 31-Dec-21 121,522,850 18%
= o0 1\6/ 11-Nov-22 102,362,270 -16%
0
A% W
Q/(./ N
S Q,&
——Growth

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021
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P/E nannrudintye) DAOL SEC

‘IIIIIIIII..

>

Source : Bloomberg

.
Market P/E (current & Forward) 14-Nov-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|f1|end C.urrent. LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,464.00 16.56 * 1437 = 12.88 4.23 6.04 ¥ 14-Nov-22 4:05:00 PM yiaidie
PSEi - PHILIPPINE SE IDX PH 6,354.76 14.83 1 15.04 = 13.09 2.17 6.75 ¥ 14-Nov-22 1:50:00 PM  fl&1lflua
Straits Times Index STI S 3,260.80 11.68 = 12.14 : 10.82 3.96 8.56 ¥ 14-Nov-22 4:20:00 PM  FoeiTal5
KOSPI INDEX SK 2,474.65 11.70 = 11.50 = 11.79 2.20 8.54 ¥ 14-Nov-22 4:03:30 PM inmidls
TAMWAN TAIEX INDEX TA 114,174.90 10.31 = 10.11 = 11.89 5.13 9.70 ¥ 14-Nov-22  12:49:00 PM “lgiwiiu
. STOCKEXCHOFTHAIINDEX | TH | 162338 1612 ; 1557 3 148 281 620" 14-Nov-22  4:43:44PM ‘lva (SET)
 THAISETSONDEX | TH 9215 17251 1596 § 1506 26l 5807 14Nov2z  44L3BPM lnu (SETS0)
~ S&PBSESENSEXINDEX N 61,67405; 2318 = 2296 = 1946, 120 431" 14Nov-22  42955PM Auidin
JAKARTA COMPOSITE INDEX ID 7,019.39 13.89 * 15.02 = 15.17 2.65 720 ¥ 14-Nov-22 3:00:00 PM aulaflidie
HO CHI MINH STOCK INDEX VN 941.04 9.81 & 9.13 = 7.75 2.00 10.19 ¥ 14-Nov-22 3:.02:14 PM Seauny
SHANGHAI SE A SHARE INDX CH 3,231.77 13.81 11.14 : 9.76 2.67 724 ¥ 14-Nov-22 3:29:;57 PM Fu (A-Shares)
SHANGHAI SE COMPOSITE CH 3,083.40 13.77 = 11.14 = 9.75 2.68 726 ¥ 14-Nov-22 3:29:;57 PM 3u (Composite
HANG SENG INDEX HK 17,619.71 6.67 = 9.76 = 8.54 3.83 14.98 ¥ 14-Nov-22 3:08:54 PM #aang
DOW JONES INDUS. AVG us 33,747.86 19.37 & 18.44 = 16.64 2.00 516 ¥ 12-Nov-22 ¥ 11-Nov-22 awss4 (Dow Jc
S&P 500 INDEX us 3,992.93 19.30 = 17.99 : 16.88 1.67 518 ¥ 12-Nov-22 ¥ 11-Nov-22 awssy (S&P-5(
NASDAQ COMPOSITE us 11,323.33 45.99 = 26.16 = 22.34 0.91 217 ¥ 12-Nov-22 ¥ 11-Nov-22 awssy (Nasdad
CAC 40 INDEX FR 6,615.24 13.70 = 10.63 = 11.11 2.93 730 ¥ 14-Nov-22 4:29:45 PM  ¢l5aea
DAX INDEX GE 14,253.65 13.48 * 11.44 = 11.23 3.27 7.42 ¥ 14-Nov-22 4:29:56 PM iriasiiu
NIKKEl 225 IN 27,963.47 18.69 15.21 15.21 2.12 535 ¥ 14-Nov-22 1:15:02 PM ¢fitlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,707.16 14.43 = 12.26 = 12.10 3.27 6.93 ¥ 14-Nov-22 4:29:45 PM ¢151 (300 w3
Euro Stoxx 50 Pr EC 3,875.31 13.61 E 11.58 = 11.47 3.19 735 ¥ 14-Nov-22 4:29:45 PM  ¢151) (50 uFsdn
STXE 600 (EUR) Pr EC 432.78 14.68 *= 1212 = 11.89 3.30 6.81 ¥ 14-Nov-22 4:29:45 PM 151l (600 w51
MSCI WORLD MULT 2,674.08 17.07 = 16.01 * 15.28 2.16 586 ¥ 12-Nov-22 ¥ 11-Nov-22 aaaviulan (M
L J L4

‘aupmsnmmnnn®
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EPS & Growth Rate narnrudArye) DAOL SEC

“IIIIIIIIIIII.

3 s
14-Nov-22 Trailing 12M Earnings per Share General Estimated Earnings . E
Current; 228 ,
Market EPS EPS Earnings YieIdE FWD P/E ( 65): FWD P/E ('66)

pe 2019 2020  Traiing 12M  2022(f) 2023(f) historical yields3 EPS 20222 EPS 2023 curent
unLaLde 89.7 71.1 88.4 101.9 113.7 6.0 = 14.4: 12.9 #N/A N/A
A UTud 452.8 218.3 428.6 422.6 485.5 6.7 E 15.0: 13.1 545
&Ko 1us 273.0 73.5 279.3 268.6 301.5 8.6 = 12.1: 10.8 #N/A N/A
LA TE 98.3 114.8 211.4 215.2 210.0 8.51 11.5= 11.8 762,867
Teiwiu 614.1 754.8 1,374.3 1,402.7 1,191.8 9.7 % 10.1= 11.9 3,096
1Twna (SET) 86.2 36.8 100.7 104.2 109.6 6.2 15.6 = 14.8 12,015
1na (SET50) 56.6 32.8 57.5 62.2 65.9 5.8 16.0 = 15.1 12,323
dulha 1,655.8 1,429.6 2,660.7 2,685.6 3,168.9 4.3 s 23.0: 19.5 1,135
dutletiide 288.0 121.5 505.5 467.3 462.6 7.2 E 15.0: 15.2 395,969
aauu 63.6 64.0 95.9 103.1 121.4 10.2 = 9.1: 7.7 3,982,734
Ju (A-Shares) 223.5 208.3 234.0 290.0 331.1 7.21 11.1= 9.8 13,438
Ju (Composite) 213.8 196.0 223.9 276.9 316.2 7.31% 11.15 9.8 14,118
davny 2,429.6 1,905.5 2,639.8 1,804.6 2,062.9 15.0 % 9.8+ 8.5 605
&udg4 (Dow Jones) 1,467.9 1,254.6 1,742.5 1,829.7 2,028.4 5.2 18.4: 16.6 0
ands4 (S&P-500) 154.9 123.5 206.9 222.0 236.5 5.2 18.0; 16.9 #N/A N/A
andsv (Nasdaq) 202.9 220.1 246.2 432.8 506.8 2.2 E 26.2 . 22.3 1,629
WFILAw 274.7 107.0 482.9 622.0 595.3 7.3+ 10.6 = 11.1 227
Laasdu 570.4 318.5 1,057.6 1,246.1 1,269.1 7.4* 11.4= 11.2 #N/A N/A
eitlu (Nikkei) 1,130.9 874.4 1,495.8 1,838.5 1,838.0 531 15.25 15.2 #N/A N/A
8151 (300 v3En) 78.0 37.3 118.3 139.2 141.1 6.9 1 12.3 = 12.1 #N/A N/A
g151 (50 ussn) 187.6 67.1 284.7 334.6 338.0 7.3 11.6: 11.5 #N/A N/A
g5 (600 u3sn) 19.5 8.7 29.5 35.7 36.4 6.8 = 12.1; 11.9 #N/A N/A
aa1aviulan (MSCI) 115.2 82.2 156.7 167.0 175.0 5.9 E 16.0: 15.3 19,227

*

L4

MEIT I I .
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulinuaNNiIsasnuiunatnsg lunna:gogioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day 4.7% 1.2% 0.5% 1.2% 1.3% 1.3% 5.0% 1.6% -0.4% 0.6% 6.1% 1.9%
1 month 9.1% 5.9% 0.6%| 6.0% -0.5% 6.3% 9.7% 7.6% 3.2% 2.6% 5.5% 9.4%
3 month -6.1%| 58% -10.3% 6.1% -12.3% 6.4% -5.6% 7.6% 1.1% 3.1% -13.3% 9.8%
6 month -1.8% 5.5% -10.0% 6.3% -11.8% 6.7% -0.2% 8.1% 0.9% 3.6% -4.9% 11.2%
9 month -15.1% 45% -27.1% 4.4% -28.4% 46% -11.1% 7.9% -2.4% 3.6% -21.2%| 10.8%
12 month -17.7% 3.7% -28.2% 4.0% -30.1% 4.0% -13.5% 6.9% 21% 3.6% -28.3% 9.6%
Month to date 3.7%| 58% 4.9%| 6.0% 6.3% 6.3% 2.2% 7.6% 0.7% 2.7% 1.2% 9.4%
Quarter to date 9.9%| 10.0% 1.7%| 10.3% -0.2%| 10.8% 10.5%| 727% 1.9%| 58% 5.2%| 16.0%
Year to date -18.2% -26.0% -28.0% -15.9% 0.3% -28.5%
2U 2.2%| 10.2% -11.0%| 7146% -13.5%| 15.7% 7.2%| 16.7% 13.0% 13.4% -1.2%| 231%
3U 5.5%| 20.4% -3.6%| 19.4% -3.7%| 19.4% 10.3%| 25.2% 2.7%| 19.9% 10.3%| 28.6%
47 71%| 18.0% 0.1% 17.4% 0.4%| 17.5% 11.1%| 229% 2.3%| 18.0% 11.6%| 26.4%
5U 5.9%| 76.5% -2.3%| 16.8% 24%| 17.0% 10.9%| 27.3% 2.2%| 16.8% 11.5%| 248%
10U 8.6%| 734% 1.3%| 15.1% 3.0%| 14.9% 13.3%| 77.1% 5.5%| 15.7% 15.6%| 19.9%
Remark : Total Retun 5m’m5u&1ﬂﬁ'm|ﬁauﬁu5uusnvoazj'ou|oa'1|.fuq 12-Nov-2022 Source : Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @ www.deolcoth  (F) daolth @) daol.th



SET Index Target for 2022 DAOL SEC

05-Oct-22
SET Index Target for 2022 SET TARGET SET INDEX
5-Oct-22 Worst Base Best 1,650
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.9 18.34 19.0 Forward P/E
Year 2020 430,450 -51% 39.7
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.7
Year 2022
| Base 1,094,711 9.1% 92.3 1563 1693 1758 : 17.9
\ N T T I T TN I DO N DN N TN N TN N T I s
Worst 953,195 -5% 80.4 20.5
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
Year 2023 1,153,708 5.4% 97.0 1778 17.0
Year 2024 1,276,355 9.3% 107.3 1816 15.4

** SET Profit for Year 2024 : Estimate Net Profit Growth = 9.28% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
600,000 8.798 10.0% 10.0% -
8.2% 9.0% % -
500,000 b 4
E 70% 6 - 80% 8.0% - ¢
= : : _ 4
O 400,000 6.0% . 7.0% 7.0% -
c 9 ’ 6.0% - ) . 9 '
2 300,000 Pbd 277,205 271,448 QUL OBPS Ly 3%
= , , 249,477 5.0% - .
o 225,906 235,967 5.0% 5.4%
195,575 226,508 ’ a0% 1 277 5.1%
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. 33.6 333 53343
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g 0
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DAOL SEC

DOLLAR Index

Bloomberg Commodity Index & Dollar Index

—— Bloomberg Commodity Index
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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S1AMNIURU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU
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S1A1 Cotton DAOL SEC
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ANS=DISO DAOL SEC

Baltic Dry Index
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ANSIONISO llazs1IATRUIAUISOVOIINY DAOL SEC

Shipping Index and Stock Performance 14-Nov-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change @ PSL  Change RCL  Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)
14-Now-22 1,355.00 0.0% 1,355.00 0.0% 996.49 -0.8% 874.00 0.0% 8.20 0.0% 15.50 3.3% 31.50 0.0%
11-Now-22 1,355.00 -2.5% 1,355.00 -2.5% 1,004.57 1.2% 874.00 0.0% 8.20 1.9% 15.00 3.4% 31.50 9.6%
10-Nov-22 1,390.00 -02% " 1,390.00 -0.2% " 992.63 01% " 874.00 0.0% | 8.05 0.0% " 14.50 -1.4% " 28.75 0.9%
9-Nov-22 1,393.00 27% 7 1,393.00 2.7% 7 992.07 21% 7 874.00 0.0% | 8.05 -1.2% " 14.70 0.7% " 2850 -1.7%
8-Now-22 1,356.00 1.4% " 1,356.00 1.4% 7 971.19 23% " 874.00 -3.3% | 8.15 0.0% " 14.60 -0.7% " 29.00 0.9%
7-Nov-22 1,337.00 1.1% 7 1,337.00 1.1% 7 949.02 25% " 904.00 0.0% | 8.15 0.6% " 14.70 0.7% " 28.75 0.9%
4-Nov-22 1,323.00 2.6% 1,323.00 2.6% " 926.02 2.8% 904.00 0.0% | 8.10 3.2% | 14.60 43% " 2850 4.6%
3-Nov-22 1,290.00 23% T 1,290.00 -2.3% " 952.26 0.0% " 904.00 -3.0% | 7.85 0.6% " 14.00 0.0% " 27.25 -2.7%
2-Now-22 1,321.00 41% " 1,321.00 -4.1% " 952.26 09% " 932.00 0.0% | 7.80 0.6% " 14.00 0.7% " 28.00 0.9%
1-Now-22 1,377.00 -5.9% " 1,377.00 -5.9% " 943.86 -1.7% 7 932.00 -43% | 7.75 3.3% " 13.90 6.1% 7 27.75 4.7%
31-Oct-22 1,463.00 1,463.00 960.03 974.00 7.50 13.10 26.50
Remark : TTA and PSL are member of Bloomberg Dry Ships Index
BLOOMBERG DRY SHIPS INDEX (BDSXIndex) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (StOCk price)
1,500 1,020.00 16.00
1,000.00 15.50
1,400 28099 1151'(5)8 /
' 960.00 14.00 /—/
940.00 13.50
1,300 920.00 13.00
900.00 12.50
TITITTITITLITLTTYY 2333331313111 313% SR B R BT B R
G222 22222222222 Szzzz=zzzz22z222=z2z=23z S22 2322253832223 3
T N R T T T T - R R M 2333 FETLFTETIIEG
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