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Fed Minutes Reveal Divisions Over Decision to Pause in June

®  Some participants favored quarter-point rate increase

®  Minutes signal Fed on track to raise interest rates in July

By Catarina Saraiva

Federal Reserve officials struck a tenuous agreement to pause interest-rate increases at their June meeting, all but committing to hike again later this

month in a bid to keep fighting stubborn inflation.

The minutes from the Fed’s June 13-14 meeting show that while almost all officials deemed it “appropriate or acceptable” to

keep rates unchanged in a 5% to 5.25% target range, some would have supported a quarter-point increase instead.

“It was a little surprising given that the decision was sold as unanimous

. Pselete , , , , The Fed's New Dot Plot
from Fed officials,” said Lindsey Piegza, chief economist at Stifel e
Nicolaus & Co. “It’s pretty clear that there was a divergence of opinions,
with some officials pretty clearly giving some reluctance for a one-

month pause.”
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M Last Price 53.20

i T High on 03/31/23 58.20
-+ Average 53.0208

Low on 02/29/20 29.60
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CPMINMAN Index (China Non-Manufacturing PMI SA) Monthly 06JUL2017-06JUL2023 Copyright@ 2023 Bloomberg Finance L.P. 06-Jul-2023 08:26:50
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Brent & Net Position

M Brent crude futures (R1) 76.63 Hedge fund net-long positions on 6/27/23 (L1) 0.160M W PTT Exploration & Production PCL (R1) 153.00
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Net profit Announce
(Bt Fr)nn) QoQ Date(E) .Reason . ‘
BBL 9,793 6961  40.7% 10129  -33%  21-Jul-23  +YoY manzansesanaduaz NIM iisdumauun ldusasaenideaniy
-QoQ LW?’]”Nﬂﬂ‘H@’leNﬂﬂﬂ’mLL@”SJ Net fee 089
KBANK 9,701 10,794 -10.1% 10,741 -9.7% 21-Jul-23 YooY WN91ZANIAMANAUANNNITLE clean up @ﬂ‘mﬂm\ﬂmm
-QoQ sz lainlen Lﬁmqﬂm?mmmmummgmmu 1Q23
KKP 1,907 2,033 -6.2% 2085  -85%  21-Ju23  -YoY 131¥ NIM ARRIANNANTIS I EUEnvintnansnenie
-QoQ me”iqfﬂmmﬁ@mLuﬂmwmmmmn Brokerage fee apas
KTB 10,507 8,358 25.7% 10,067 4.4% 21-Jul-23 +YoY LW?’bNﬂ’]ﬁ‘ﬂ\‘]@’]ﬁ‘ﬂ\W@ﬂ@\‘l
+QoQ W31z NIM meumuLLmTum@mmm@mumwu o
SCB 10,805 10,051 75% 10995  -1.7%  21-Julk23  +YOY INIYANT8ANAILAY NIM LA N AT aeniTean Ty
-QoQ sziA lFane luLEmanna s
TISCO 1,780 1,848  -3.7% 1793 -0.7%  12-Jul23  -YoY i1 NIM AAANAINNII v EUENnTinunatsaenidie iy
-QoQ LW?qwmiﬁﬁqﬁﬁmLﬂﬂuz@m%@mmmn Brokerage fee anas
TTB 4,004 3,438 16.4% 4,295 -6.8% 19-Jul-23 +YoY IWTZHNN9AIEN 9 ANAY

-QoQ W31¥38 LA AN E9HL TN AN AR RIANNNAINUIINLAY Bancassurance
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AIANISNUNIISHUSUNAIS (Bloomberg Survey) DAOL SEC

Net Income NetIncome Netlncome NetIncome Netlncome Netlncome NetlIncome Lastest Period BEst Net BEst Net
Income Income 5-Jul-23
(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter)
4Q-21 1Q-22 2Q-22 3Q-22 4Q-22 1Q-23 2Q-23 20Q-23(f) Aa a6

Last Actual Consensus Estimate next Q Forecast Period QoQ YoY

BBL 6,909 6,318 7,118 6,961 7,657 7,569 10,129 2023:Q1 9,231 10,199 06/23 Q2 1% 47%
KBANK 8,631 9,901 11,211 10,794 10,574 3,191 10,741 2023:Q1 10,808 10,892 06/23 Q2 1% 1%
KTB 5,055 4,944 8,780 8,358 8,450 8,109 10,067 2023:Q1 8,717 10,232 06/23 Q2 2% 22%
BAY 6,362 6,385 7,418 7,834 8,070 7,391 8,676 2023:Q1 8,324 - 06/23 Q2 -- --
SCB 8,818 7,872 10,193 10,051 10,309 7,143 10,995 2023:Q1 10,621 10,840 06/23 Q2 -1% 8%
TTB 2,359 2,799 3,195 3,438 3,715 3,847 4,295 2023:Q1 3,853 4,111 06/23 Q2 -4% 20%
TISCO 1,560 1,795 1,795 1,848 1,771 1,809 1,793 2023:Q1 1,823 1,790 06/23 Q2 0% -3%
KKP 1,478 2,023 2,055 2,033 2,083 1,430 2,085 2023:Q1 1,897 1,870 06/23 Q2 -10% -8%
CIMBT 753 732 1,061 1,054 696 99 830 2023:Q1 - - 06/23 Q2 -- --
LHFG 719 -373 512 233 489 345 670 2023:Q1 - e = 0642302 - -

- ~q
g o
»” AN
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Thailand’s Parliament Structure
A Candidate Needs 376 Votes to Become Premier

@ Additional votes required by the coalition

312

Pita-led coalition Conservative parties & others Senate
(lower house) (lower house) (upper house)

.....

@
@
| 900000000 0¢ 0
;! 90000000000 .....‘. ..

| 00000000000000g . l

| 00000000000000¢ .

| 000000000000000 - 376
| S0eesssssssssss | Votesneeded to become
| 000000000000000 prime minister from

eccceccesccccss | 750

Source: Election Commission of Thailand Bloomberg
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wssAfolna (N.N.) 151 AU IUVIDU &.8.1ve 112 AU Na: a.4.0rygsedo 39 AU
wssAIialng (wn.) 141 Au nugidu &.a8.1ve 112 AU I1a: &.8.00y3se%o 29 AU
wssANDING (NN.) 71 AU IUIITU &.4.1ve 68 AU lla: a.a.Urygsne%0 3 AU
wsSAWAIUS:5153 (WUBS.) 40 AU UaIJU &.4.1v6 39 AU NIa: 8.4.0rygsedo 1 AU
wssAsOUTNEESWBIA (SNaw.) 36 AU IUIITU d.4.1ve 23 AU lla: 4.8.Ury8sne%o 13 AU
wssAUs:318URg (UsU.) 25 AU uuidu a.6.1ve 22 AU lla: a.4.0rygse%o 3 AU
WSSABAINEWsIUA (BNW.) 10 AU 1UIITU d.8.1vea 9 AU Nla: 8.4.0rygseEo 1 AU
wssAUs:31673 (Us.) 9 AU UuIdU &.8.1ve 7 AU a: &.8.00y8sne%o 2 AU
wssAlngadwing (nan.) 6 AU IUNIDU &.4.1vA 5 AU lla: &.8.00y8s16%0 1 AU
wssAIfalNsouWaD (Wna.) Susau a.4.1ve 2 Au Ul &.4.Unygsneto
WSSABTEAWAIUINE (BWN.) 2 AU 1UIITU a.8.1ve 1 AU lia: 8.4.0ry8s1e80 1 AU
wssAIassoulng (ds.) Susou a.4.0nygsne%o 1 Au TUD 4.48.1ve
wssAUs:s1sUIngThL (Usu.) Suseu a.4.0nygsneBo 1 au Tud a.8.1ve

wssATKU (U.) Susav a.a.0rygsee 1 Au TUD a.48.1ve

wssAfadRlng (n.) Suse &.a.Unygs1ede 1 Au Tl &.4.1ve

wssAidusssy (Us.) usod &.a.0nygs1eo 1 au T 4.4.1ve

wssAWAIAIALTHL (W.d.1U.) Susey &.8.Uny8snede 1 Au Tl 4.4.1ve
wssAAsIngIoUs:s15U (A.W.3.) Sused a.a.Urydsnedo 1 Au U a.4a.1vem
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71 wuys. 40 1638ns 75.71%
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Foyadnumndnandunuregsuuulyinetofiudaswssaldty

ki Howsan AzULY St/ e o T e Fonsn duil
win a.6. 1 Ay $wuiu a.a.uv.

31 falna 14,438,851 375.227.34 3848 38l048| 1 39 Anlna 1
29 Wialny 10,962,522 37522734 2922 2022 o 29 iolny 2
22 Tlneainai 4,766,408 375,227.34 12.70 12jo70| 1 13 aneadiraei 3
7 gillslny 1,138202| 37522734 3.03 31003 o0 3 gillolny 4
26 Uszwidting 925,349 37522734 247 2| 047 1 3 UiryBilng 5
11 Uszy i 602,645 375,227.34 161 1joer| 1 2 Usrviund 6
37 nisendy 537,625 375,227.34 143 1joa3| o 1 wiaspundy 7
25 wirlng 351,376 375,227.34 0.94 0| 0.94 1 1 witnny 8
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2 Vivy Bl lwi 273,428 375,227.34 073 olo73| 1 1 Usew Bl 10
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14 NN 212,676 37522734 057 ojos?| 1 1 wiiRmwInd 12
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GPSC, BGRIM, GULF SEAFCO, STEC, PYLON, CK
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fhonAtuleBun:Susanidedls (ng) Sou la:Wunniiogad v:0wans:nu El Nino and La Nina Years and Intensities
: ' 4 _ ghskres ., . ’ Based on Oceanic Nino Index (ONI)
FlowawanNINURSINoUNNAD sOUTNdDY(LUNMNaNSIY) NOY IIa019INA Jan Null, CCM
NNONYIAIVULE ... wauonN:isoguaniaviggunsnilinoiuigu su Updated thru Feb-Mar-Apr 2023
Wnau 1nsasdSuonnA 10usu The Oceanic Nifio Index (ONI) has become the de-
facto standard that NOAA uses for classifying El
El Nifio - 26 La Nifia - 25 Nifo (warm) and La Nifa (cool) events in the

eastern tropical Pacific. It is the running 3-month
mean SST anomaly for the Nifo 3.4 region

(i.e., 5°N-5°S, 120°-170°W). Events are defined as
5 consecutive overlapping 3-month periods at or

Weak-11 | Moderate-7| Strong-s |Very Strong-3| Weak-12 | Moderate -s| Strong-7
1952-53 1951-52 1957-58 1982-83 1954-55 1955-56 1973-74
1953-54 1963-64 1965-66 1997-98 1964-65 1970-71 1975-76

1958-59 1968-69 1972-73 2015-16 1971-72 1995-96 1988-89 above the +0.5° anomaly for warm (EI Nifio) events
1969-70 1986-87 1987-88 1974-75 2011-12 1998-99 and at or below the -0.5 anomaly for cool (La Nifa)
1976-77 1994-95 1991-92 1983-84 2020-21 1999-00 events. The threshold is further broken down into
1977-78 2002-03 1984-85 2021-22 2007-08 Weak (with a 0.5 to 0.9 SST anomaly), Moderate
1979-80 | 2009-10 2000-01 2010-11 (1.0 to 1.4), Strong (1.5 to 1.9) and Very Strong (2
2004-05 2005-06 2.0) events. For thg purpose of this report for an
2006-07 2008-09 event to be cat_egorlzed as weak, moderate, strong

or very strong it must have equaled or exceeded the
2014-15 2016-17 : i
Joisab itk threshold for at least 3 consecutive overlapping 3-

) . month periods.
2022-23

https://ggweather.com/enso/oni.htm
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Oceanic Niio Index (ONI)

https:/forigin.cpc.ncep.noaa.gov/products/analysis_monitoring/ensostuff/ONI_v5.php
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Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 06-Jul-23
Last Update 12M YoY Lvl
China 31-Mar-23 : : -8,437 48,189 48,189 4,276
India 04-Jul-23 307 i 607 i 607 607 11,773 23,586 56,586
Indonesia 05-Jul-23 14 i 22 i 22 22 1,112 1,248 -4,457
Japan 30-Jun-23 : 1,351 : 13,860 66,075 46,885 47,311 41,842
Malay sia 04-Jul-23 -8 i 10 i 10 10 -919 -1,266 -3,007
Philippines 05-Jul-23 -0 : 3 : 3 3 -464 -918 -1,738
South Korea 06-Jul-23 -105 i 352 i 352 352 8,296 14,904 35,961
Sri Lanka 05-Jul-23 1 : 4 : 4 4 5 92 226
Taiwan 05-Jul-23 -403 i -243 i -243 -243 11,004 1,853 37,791
Thailand 05-Jul-23 -31 : -95 : -95 -95 -3,202 -602 -4,968
Vietnam 05-Jul-23 11 :\ -1 I: -1 -1 -33 1,019 2,462

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @ www.deolcoth  (F) daolth
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Remark : fo1av Net position Vou

(Vo]
2000 - g 2 : .
e unadnumgus:ind fu 6 natnAu
1500 19188 Us:Noumde India-S.Korea-
Taiwan-Veitnam-Philippines-

1000 .
3 Indonesia
S 500
3
ks
- o o o o o
E O T T T T T T 1
Pz
>
©
[a]

(500)

(1000) - o

o0
25 A ¢ N A A A VA N A AN N
S § § § § § & § § & & & 9

unit : Million USD

M Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

(0 023511800 @) www.daolcoth  (F) daolth
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Foreign Net Position in Thai Market DAOL SEC

Net Position Accumulate monthly 05-Jul-23
Foeign Net Position in Thai Equity (Million THB) - Stock Market ————- Bond Market SET50 Futures
1708 unit : Million Baht Foreign Local Institution Foreign Foreign
2,000 1,436 , 2015 154,346 79,055 -23,965 -53,052
1,148 2016 77,909 -8,653 330,956 214,343
1,000 506 2017 -25,755 103,632 357,174 -168,539
60 2018 287,459 184,264 286,238 -45,101
0 — I = - 2019 45,245 52,007 14,823 20,925
18 304 2020 264,386 33,456 -35,245 110,844
-1,000 758 o285 2021 48,577 77,336 211,222 27,284
P .1 2391,251 -1,089 2022 202,695 -152,754 214,094 78,351
-1,729 -1,949
-3,000
Apr'22 10,869 17,678 6,783 -60,310
o May '22 20,284 8,827 27,812 134,749
p Jun '22 29,387 1,571 -14,208 -110,611
PSSO SO O O O O S N N S Jul'22 4,721 9,931 6,376 13,576
q/,\° ,,),\° b(\" (0,‘) b,° o),° Q,\" ,\;\\’ ,v\‘) ,,),\) b,\° ,\,\° (b,\\’ q,\\" Q,° Q,,,«\" QN\" &/" Aug'22 57,251 -18,699 22,424 161,252
R A T O S O Y A ) Sep '22 -24,366 -5,561 -17,902 -178,019
Oct'22 8,649 16,351 -20,888 78,540
Nov '22 31,099 18,205 68,216 71,206
Foeign Net Position in Thai Bond (Mi"ion THB) Dec '22 12,710 5,438 62,674 -62,931
10,000 9,101
8,000 7,243 Jan '23 18,344 -27,878 54,835 -53,509
6,000 4,882 4063 Feb '23 -43,511 13,786 -37,370 -123,839
4,000 3,022 224 2159 Mar'23 -31,708 18,944 32,020 116,388
2,000 205 755 - 287 I Apr'23 7,885 277 26,416 78,214
0 m H - I - May '23 -33,276 37,329 29,744 -334,348
-2,000 .
toop LS8 1,797 ‘1,580 1,220 Jun '23 -9,102 2,842 -10,034 -380,373
elooo 24 .3 434 Jul'23 -3,342 4,145 15,324 -54,339
-6, -4,709
-8,000
-10,000 7,811
FTFFFIFFFFIFITITS S o o> (0,\5
NN AN SN S SR A S S N N RV R A G v S SR G S AN
2023 -110,481 48,892 58,104 -908,234

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 02351 1800 www.daolcoth  (F) daol.th @) daol.th
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Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC

iz 9% 0 9% o g % > % W
D P S S . N | S, (N O (A LG SR 7 LI A B S VoD
R I P - e B O O S & & F @ & @ 27-Jan-23 - 30-Jun-23 154 days
P o ¥ o o o o o o o o o o o o¥ o y o &d N (81 o o o o
~ ~ ~ ~ ~ ~ ~ ~ ~ N ~ N ~ N N ~ ~ ~ ~ ~ ~ ~ ~ Buy Sell
SCB 5,884 CPALL  (17,555)
BBL 5,481 PTTEP  (12,459)
20-Aug-21 - 25-Nov-21 97 days
Buy Sell . BDMS 5,295 AOT  (5,839)
MINT 3,260 CPN (3,418)
KBANK 10,852 AOT (7,781) SAWAD 3,149 TOP (3,101)
PTTEP 7,026 INTUCH (5,834) BH 2,521 KKP (2,814)
PTTGC 5,650 PTT (4,112) ADVANC 1,657 - (2,450)
TRUE 4,536 scc (2,050)
S 3,03 CPALL (2,516) TRUE 1,230 VGL (2,315)
BDMS 3,397 GULF (2,416) KBANK 1,194 TISCO  (1,914)
EA 2,561 BBL (1,850) CK 1,161 BANPU (1,596)
MT 1488 RATCH  (1,415) RIS T
VL 1,200 TOP (1,368) S ""M._,
VGI 1,124 KTB (1,318) \ “"-.\ -"""--.,__
-~ hal
A . T Tl
f l | e . e 17-Oct-22 - 27-Jan-23 102 days
-
05-Jul-22 01-Sep-22 58 days ‘= S Buy Sell
Y ~
. . AN — . . . . - . Buy . —Sell = L .
. ~
\ - 2,763 " (51,59 ‘-\.\ CPALL 7,908 PTTEP (6,585)
\\ AOT 4,477 CPALL (3,002 Swo KBANK 5,909 PTT (6,036)
~ BANPU 2,524 INTUCH (3,125) ‘*“-..‘ BBL 5,542 CPN (3,795)
kY 1.915)
\ ) . oo E e w om0 wT o)
~, A (1,160) _ B 3 ]
} Y \\ CPN 1,940 ADVANC  (1,093) 01-5ep-22 17022 46 days ADVANC 2,039 PTTGC (2,719)
! | . HMPRO 1,93 cer @2 Buy Sell SPALT 1,628 HANA  (1,294)
Y : H N SCGP  1,4%5 MTC @04 HMPRO 1,174 TRUE  (1,116)
1 “ TOP 1,281 CBG (702) PTTEP 6,434 CPALL (5,688)
1
18-Jan-21 - 20-Aug-2t 214 days + ! cre o rree (oo B s o o osp 788 MTC  (1,023)
Buy Sell 25-Now-21 - 09-Dec-21 14 days : \\ - ‘ S8 ‘ KKP 781 BDMS (1,006)
Buy sell v \ 2595 (1,330) K 741 CRC (962)
PTTEP 9,688 KBANK (31,170 S AOT 06 KBANK (75
' B BL 4 AOT 6229 09-Dec-21 - 01-un-22 174da N BANPY 8 MINT (1,441)
5B 9686 PTT (16,653) PTTCC 365 sce (@.119) ) L2 CBG 811 CRC (1,376)
CPALL 9,630 BBL (15,354) psL 201 PALL  079) Buy Se 01-Jun-22 - 05-Ju-22  34days FORTH 727 STARK  (1,89)
SCGP 452 AOT (11,192) ADVANC 288 SCB 2,002 Buy Sell
2:002 EA 45078 PITGC (5,679 KTB 708 BCPG (621)
KTC 3,457 ADVANC (5,578) STGT 271 BCPG (1,630) SPRC CPE
PTTEP 29,951 GULF (2,349) BH 2397 PTT (5.551) 634 (640)
L 3,425 OsP (4,667) S 253 KBANK (1,318) . :
KBANK 15602 scc (3,564) KBANK 797 PTTEP (4,659) JKN 625 KCE (606)
BDMS 3161 ToP (3,645) RCL 221 BDMS (896) .
' ' ADVANC 10,063 TQM (2,632) HUMAN 3% CPALL  (3,664)
QULF 2,779 AWC 2,734) STARK 1% CPN (893) '
, (2734) T8 o GULE (725) STARK 9,577 BANPU  (1,906) BTS 319 SCB (3,002)
mMT 2,376 BGRIM 2,66
(2.667) TRUE 149 TIS®  (58) BH 8801 osP (513 NL 3w ADVANC  (2,933)
sCC 2,349 KTB (2,220) PTT 8,224 AOT (1,492) CBG 264 BBL (1,740)
BDMS 6,369 HANA (1,376) GFPT 260 RC (1,526)
CPALL 6,071 IRPC (1,318) DOHOME 242 TOP (1,219)
BRL 4225 MTC (1.281) BEC 2 HMPRO  (1,128) - -
scGP 213 ESSO (1,008)



hJ

27-Jan-23 (- 30-Jun-23 154 days |
Buy i Sell i
i i
SCB 5884 1  CPALL  (17,555) i
BBL 5481 i  PTTEP  (12,459) |
BDMS 5295 |  AOT  (5,839) !
MINT 3260 !  CPN  (3,418) |
SAWAD 3,149 !  TOP  (3,101) |}
BH 2,521 | KKP (2,814) |
ADVANC 1,657 1 TU  (2,450) i
TRUE 1,230 ¢ VGI  (2315) |
KBANK 1,194 1  TISCO  (1,914) 5
\

CK 1,161 \_ BANPU (1,59) /  30-Jun-22

N o o - -
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RunUNavnurAUS:INABo-v18 UuAdIAU 2021 IJUAUUA  DAOLSEC

Net Change
18 Jan 21 - Present
Net Buy Net Sell
BH 29,503 AOT  (25403) —
PTTEP 24,502 PTT  (19,927)
BDMS  *:22,186 INTUCH — (12,253) UinasnusnuUs:inAlRngauindorulng
SCB 14,925 CPALL  (10,376) . site e
TC 6,944 TTB  (9,529) il udinaud 2021 nusrgido Iduya
TRUE 6,629 SCC (8,087) ANUNaINUNEUT 7130 nSoviy Adie
HMPRO 6,584 CPF  (7,281) U LroURIdeos
TISCO 4,339 MTC  (5,967) de
SCGP 4,023 OSP  (5,555)
ADVANC 3,887 CPN (4,403) 30- Jun-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daolth @) daol.th



Net Buy/Sell unaynumn1gus:ine

VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

ufyaAnsiionsedveulinavnustUs:INAINL/an UINAEA

05-Jul-23 : (JSuuingudunau) sousoulng DAOL Strategy
. y ‘-F----------\
KUNU % N1shoguvu { HUNU % n1shoanav 0
» yaAuadnu * 0 4 yaAuadnu * |

IwWu/an : ¢ I Iwu/an : $
IWU/an @auuin) IWU/an @auunn) |
KBANK 0.12% 381 : OISHI -2.49% -551 |
BDMS 0.08% 353 SCB ~0.10% 368 |
CRC 0.11% 265 : BBL -0.09% 74 |
JMART 0.57% 139 | TU -0.24% -138 [
PTT 0.01% 97 || ADVANC -0.02% -129 :
CPALL 0.01% 57 | scc -0.02% -78 i
HMPRO 0.03% 55 1 Rs -0.44% 66 |
BH 0.03% 53 I PTTEP -0.01% -1
TOA 0.07% 36 : INTUCH -0.02% -47 |
KTB 0.01% 277\ OSP -0.05% 43
------------’

KUBIKA : YaAITuaInuRIv/an AusrueNguoukuRiVasuIlal IneldstnUnanan iiieilssuifiou (WlsyaAnanadesi)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

source : Bloomberg , SETSMART , SET
(£ 023511800 @) www.daol.co.th
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK T

HUDNIRIIBNORSOINeNINaINUATIISINFINLYARA LONGR AunyaAlnisfionsevveslinainustUs:iNAIWWan UINNgn
05-Jul-23  : (USguineunudunirinau) sousoulny DAOL Strategy P PGS EP PR 5
05-Jul-23  : (USsuiRsunudugamevevifounau) sousaulny DAOL Strategy

RUND % mstiogvu RUND % nistioanay DA ] asees osaia » )\
- . I " 1 Aund % msiieauiu | KUNU % nsfioanay
i 05-0u-23 | | I
. yaARuadnu * I B yaAguadnu * I . yaFiuaInu * I . yarisuaInu * I
wu/an Tu/an & I wu/an A Wi/an , I Wu/an , |
IWU/am @uun) IWl/am @uun) I IWu/an Euun) IWu/an (Ewuin)
BDMS 0.15% o1 | BBL ~0.32%% 974 | BDMS 0.97% serr 1 oism -12.28% 2,717 :
CRC 0.19% ass. | keank ~0.16% 508 | ADvANC 0.36% 2220 1 val -6.78% 2,332
JMART 1.00% 244 | s ~0.77% 247 | KBANK 0.67% 2126 0 cpn -0.69% -2,032 I
CPALL 0.03% 0 | Aot -0.02% 206 | MmINT 0.91% 168 | aurr -0.32% 1,731 I
MINT 0.04% O Y ~0.26% 150 | TsE 18.27% se7 1| BBL -0.53% -1,614 I
HMPRO 0.04% 1 sce -0.04% -147 | BTG 1.59% ss7 0 TiDLOR -2.31% -1,549 :
CHG 0.22% 2 | ose -0.16% -138 | DELTA 0.06% 75 | sep -19.88% -1,052
MOSHI 0.33% 5o\ NRF -1.69% -130 HMPRO 0.34% 62s b PpTTEP -0.15% -908 !

KUNEINR : YaAITuadnuRilu/an Ausruensuonuiuiilasunlas InetistaUndngn eldeuifiou (WldyaAianadesas) _— — : :
HUNBIKG : YaAIuadnuiiwu/an Ausruendudrufunilasgundas IneldstniUndgn iweilseuifeu (WlyaAnanayesa)
source : Bloomberg, SETSMART , SET

source : Bloomberg, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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Portfolio Performance DAOL SEC

7/5/2023 16:47 Market Price

DJAYO e OR oHOIQ 0 0 alue R arke alue 3 0 %G3 0
TTB 20% 1.57 147,300 231,261 1.55 228,315.00 (2,946.00) -1.27%
TRUE ICT 10% 6.60 17,500 115,500 6.65 116,375.00 875.00 0.76%
CBG FOOD 10% 65.00 1,700 110,500 64.25 109,225.00 (1,275.00) -1.15%
NEX AUTO 10% 9.85 11,700 115,245 9.90 115,830.00 585.00 0.51%
VL PETRO 20% 34.50 6,600 227,700 34.50 227,700.00 - 0.00%
CRC COMM 10% 39.25 2,900 113,825 39.50 114,550.00 725.00 0.64%

08.8

Total 80% 914,031 911,995 (2,036)
CASH 20% 233,984
Total Portfolio 1,145,979 14.60%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

11800 @ www.daol.co.th

@ daol.th




nagnsavnulng DAOL

DAOL SEC

@ nagnsnisainu

" aqsifuwaldonuiend 2:10u18 09A NTH
NAMLUWOU (IKTouoiud) rlknsgovie
27nUIUauRvduTronunung SUnTKKLN(13)
Usuiluifiunnlsgoudu na:ngagvigninals
AUNS1IATTULAUN

" u Commodity ngosUsuTuAUSIANINIU
ifunnlsyoudue 1sdon PTTEP, PTTGC,
IVL, TOP , PTT

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

wasmru DAOL

" wasmrudulISIUIAU CRC 90N llazun
PTT W luwosm

" puluwasmus:=nounoy PTT(10%),
TTB(20%), TRUE*(10%), IVL(20%),
CBG(10%), NEX(10%)

* Bt DAOL IWTA9anunains1:HIudimugiu

(f) deol.th @) daol.th

(£ 023511800 @) www.daol.co.th




wasmrudUU DAOL SEC

Stock Picks (6 July 2023)
Price (Bt) | Daily Target

5 Jul 23 Price (Bt)

Cash 35%
TTB 20% 1.55 1.66  mAls 2Q23E In +16%YoY, -7%QoQ A 4 Wu au. NIM RUSUSIDVU lla=nseudnsednananruurils fnuduidelu 2H23E AAln HoH
PTT 10% 34.00 36.50  Iu:Uihnuegdesuduwanay Inumanus:I0usnsNsswduwaved PTT U 2023-2024 A 5.50% lla: 5.68% UENAU dou Flow s @la-nasnududonau
TRUE 10% 6.65 6.90  4uARPU Fouq Inwsounugnu Subscriber indudoluus:inAwusonuuresiluresly isléunriouiRuoi UL Fus1ATKU TRUE 18U Bottom out
IVL 20% 34.50 35.50  durils 2Q23E Wuilsy QoQ InuUs:ITUR 3.5 Wu au. +239%QoQ, -83%YoY HuusouUsSUInuN1sVIgRINUTU
CBG 10% 64.25 67.50  s1Aeglulsu Bottom Unifiu KasUSUgnUa:foundWIEsIsUWaUs:neunsIUI&s veuAdUNUNsWanhanau-3o8TH 2H23E waus:neunisaiu
NEX 10% 9.90 10.50  Ngoyduuausn EV-Bus/EV Truck mullwu mMawaus:nounisiugov 3Q23E dlondalmiuunions:lan, Order lrnijanmanus:INANgogIvun

Portfolio | 100% | | |
| 50887 |

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




Strategy top picks DAOL SEC

P11 “ngogBoruduwagi-iiv Flow”

(UniBunagns 36.50 un)
PTT 38,848

" uzthngesdo PTT 9nANsniduwatl 2023E-
2024E hgd maaus:10u 5.50% lia: 5.68%
MIUEIAU dU Flow ANusn@ilaznosnunauunso

" Operation vy U. an-1nso onngudlnsiai Isy

nau na:Isslww1e:=nvulugovninaoveaud nnwa lsanssiwlnsuna
160,000 AD0%
Us:znaunas 2H23E In HoH 140,000 g 139190
_ o . 120,000 e 108,363 CTEL 106,476 300%
" Bloomberg Consensus Us:lijunilsansu 2023E- 100,000 %45 — 200%
' ' 80,000
2024E 10a9in 1.01 1dau au. na: 1.06 lidu au. 60,000 \ 100%
40,000
+11%YoY 1a: +5%YoY auanu 20,000 MEEIREI R

0

- -100%
2016 2017 2018 2019 2020 2021 2022 2023(f) 2024(f)

Leed Net Profit =Growth source : Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Strategy top picks

DAOLSEC

TTB

(Unisunagyns 1.66 u1n)

® juoltuwads:nounis 2Q23E +16.4%YoY, -
6.8%QoQ N 4 WU au. gounindovedUdvanla
TGisunuu91n NIM AUSUADIWUTU

" powidsdna:AuMwauGosvu Tugoslanet
fou — 1Q23A In1s Write off nUiduna: NPL
oonu1 AWIFBNTUNTSAIETsouWUTUDUNAK
anav

" DAOL Us:10urinlsansy 2023E-2024E 1 1.59
niu au. 1a: 1.72 Kiju au. +12%YoY la:
+8%YoY nivainu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

.19
& & & o

TTB

3,095 2,782

N o o
¥

20,000

15,000
1 34% 11

8. 687
10,000 7,222
5,000

0
2017 2018 2019

W Net Profit

©

2,534 2,359

2,799

{55"'» ,.b {v i s Rl S N
& ¥ ®
- - "' e

nlsangsnelnsuia

10 112 10 474

I I%

2020 2021
—@Growth

02351 1800

3,105 3438 3ZL3

www.daol.co.th

“Jurinls 2Q23E In YoY 9nnisanfudisad, NIM [n”

4,294.50

3,847.32

S
v W '\ "
,,p\qgo ﬂ?\(gn -\}G ’b\/\n;
15,946 17.260

T36% 92

12%

2022 2023 2024

source: DAOL

(F) daol.th

60%
40%
20%
0%
-20%
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Strategy top picks DAOL SEC

VL “qurinls 2Q23E Wulisy QoQ, USUarun1svighyu”

(UniBunagns 36.50 un)

= Js=1ounnls 2Q23E vou IVL A 3.5 Wu au. i 0
_ - ad 8,340 ,
+239%Q0oQ, -83%YoY USUIrunIsviewWuso e a0 1456 mae [ mam 2 =
INYUNU 1Q23A Tu 2H23E nawWumnamno QoQ e
11,479
" Oxiteno 1UU Positive Key Catalyst flowa @@5‘5’@@@\"9@@@"5’”:@@@@&;@0@ﬂ}@"@%&%0“"?@@:@“:@@ &
Us=nounsius:o:619 Inaidudouviunid Growth lsansolnsua
na:1idunauwannruzinidnnlsay Kuu Long-term
! She) S 1T : ! 35,000 31,006 1200%
EBITDA (2023E waisnuudidudiisn) 30,000 26,465 1000%
\ 25,000 20,883 18,395 20,902 800%
® DAOL Us:iounilsgnsU 2023E-2024E N 1.83 20000 w00
KU au. la: 2 hidu au. -41%YoY lla: +14%YoY . ) 41a o
o o 0 “ao% 1 -5a%] -200%
AJannu 2017 2018 2019 2020 2021 2022 2023 2024
s Net Profit —Growth source: DAOL

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



DERIVATIVE IN TREND DAOL SEC

By Strategy Research

6 July 2023

SET50 Index Futures Sep-23 (S50U23)

Um Long 'y e
[,

3 Ay |
NUOSU : 913-916 I 'H-f"."-.f;.;

990.00
980.00
970.00

y oM 960.00

HUDAMU : 923-926

SET50 Index Futures NFANWNan: Sideway

SET50  S50U23  S50723 Short-Term View

Close  926.27 " g@iduvi Long: Uarnnnlsaniu: Long laznauun Wait &
Chg 18 AL 14 See MN9:=W91snunIUA Long 3nAsilisennisnadau
ol 455,606 65,156 . y -
N nuasuveu S50U23 Alsu 913-916 9m n1efu 1-2 Juna
Theoritical 2 92569  925.10 o e o e
Bagis B . i N1s pagusSnuszaularsSolu fMlanauiUndnASy
Prem/Disc ®  giduvn Short: fin S50U23 Tunanlsu 913 9A + 2 9A &y

. Tusou Action 1IsfiNHanWwa1stun Trading Short
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &B) www.daol.co.th ()" daclth ™ (&) DACECHaRnel




Gold Focus

By Strategy Research

6 July 2023

DAOL SEC

Short on Strength

IIUOSU : 1900-1910

Gold Spot Price,RT (IQXGL)

M 1920-1926
o

HUDANU : 1920-1926

nFNInan: Sideway

® @iduvl Long: Ua Long llaznaul Wait & See

® giauvA Short: lUzUinsaAN Short Tuanuru: Short on
Strength KAYSIATNDIATWHIYIINI A OV UNAFDU
nuosiaulukod 3 suriinasiwauu (Iwau) 1I0asiu
Us:IDUNU9SNUR 1920-1926 dounuasu 1900-1910

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

{P 1900-1910

Weekly Key Event

» 5 July 23: US FOMC Meeting

» 5 Jun 23: US Factory Order Ifiou w.A.
» 6 June 23: US ADP Employment Change
» 6 June 23: US Initial Jobless Claims

» 7 June 23: US Unemployment Rate

> Pending Event: Russia-Ukraine Meeting

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 @ www.daol.co.th @ daol.th @ DAOL Channel




DAOLSEC
TECHNICAL VIEW

6 July 2023 # 124

A2UWUWIUNDUIKUNNIJAY

IUOSU 1495-1500 9A uoAU 1514-1519

34.00-34.75 44.50-45.50
v 36.00-37.25 46.75-48.25
Cut Loss Cut Loss

< 33.50 < 44.00

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) www.daol:co:th " (F



$ﬁ CASH BALANCE

6 July 2023

KANNSWENAIAIN9:AR Cash Balance AUINCUZINTS
Auonulngtivoyadun 30 0.6.- 5 N.A. 66

PE  yaAMssovie  1-Week Tumover

(i) (au) ™)

MAI : TBN 40.22 1,068 186%
WV Cash Balance SNOUSWILRIUWIRAISNG 2 UN

INAUFiNMSANUONI Cash Balance
1.P/E>401M
2. USunrunnsBovie SET > 500 au./AUmK // MAI > 400 au./aUmi

3. 1 Week-Turnover > 40%

DAOLSEC

nanndwenran Cash Balance 3n.A.66 — 14 n.A. 66

rnannswe SUISUsiU — dudn
* DELTA 200.6. 66—10N.0. 66
“NC 230.8.66 —13N.A. 66
* MALEE 260.0. 66 —14n.A. 66

*OTO/ OTO-W1 26 0.9. 66 —14n.A. 66

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 (€5) Wivw.daol.co:th ™ () da

AUNEIKA
*$:AU 1 : IRBoMounnsoWIiuAR 100% rioudo (Jryd Cash Balance)
- RUAUDNDIIGO
* 5:AU 2 : IBofounsowIiTuan 100% riouda (Uryd Cash Balance)
+ AUANUDMUOIRUBaVIE + AU Net Settlement
520U 3 : IRBaMoanisoNiuan 100% rioudo (Jryd Cash Balance)
+ AUALUDIILUSaVA + FU Net Settlement + AUBOVEROASD 1 Surnms




un31As1:KJ98WUTIUIUU DAOL SEC

ﬁ News Flash:

(0) SPALI (Bo/1U1 24.00 unn) Presales 2Q23 s:a0mUAA -12% YoY, -9% QoQ 9Nguay

ﬁ Company Update:
(+) SNNP (B9/101 30.00 Un) AR 2Q23E Tnstaitiod, 2H23E 13uAUIUASU 3 IWaHUUIRUTR
(-) CHAYO ($o/Usuilnaaidu 8.00 uin) 2Q23E dalianla, U 2023E naAUINeanvie NPA Nandn

}? First Trading Day:
PHG (IPO/1U1 30.00 u1n) sw.sutihluginuiawa:n1akrolnazibnazifin

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Last price Last DPS Est DPS 23(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
PTL 13.80 0.27 1.25] 9.06 I Irreg 10.90
BRI 8.65 0.72 0.741 8.53 : Irreg 84.57
SAT 18.90 1.12 1.53: 810 |  Semi-Anl 18.00 High Dividend : Property Fund & REIT 30-Jun-23
PSL 9.30 0.05 0.751 810 I Quarter 238.22 TvewreTwes-
SPRC 8.05 0.15 0.62: 7.7 : Semi-Anl 122.72 div yield last
NER 454 0.31 0.34 749 1  Semi-Anl 26.89 Stock Last price Last DPS Est. DPS F.equency 5-day avg volume Type
LH 8.45 0.35 0.621 7.29 : Semi-Anl 275.03 year
TASCO 18.70 1.00 1.34: 719 |  Semi-Anl 76.61 (%) (times) Bt mn
TTW: &85 240 0-62: ™ : Semi-Anl 10.32 JASIF 7.05 0.23 0.941 13.05 1 Quarter 44.26 Freehold
Tace 446 0-19 0.8 6.7y  Semi-Anl 1048 POPF 10.10 0.26 1.03) 1033 | Quarter 9.94 Free&Leaseho
TEGH 3.66 0.26 0.26) 6.97 1 Irreg 6.28 3L5d e s 445 444 AALIS4 oidd 101 . o
KKP 59.75 1.50 4111 6.88 : Semi-Anl 155.84 2 ; ool 3 1 4% : easeno
SPALI 20.20 0.75 1.38: 6.83 | Semi-Anl 106.67 CPNCG 9.95 0.25 0.92: 9.74 : Quarter 3.94 Leasehold
SIRI 1.92 0.11 0.13] 6.72 I semi-Anl 147.29 PROSPECT 8.15 0.13 1.01y 9.46 1 Quarter 3.88 #N/A
QH 2.20 0.10 0.141 6.50 : Semi-Anl 48.07 GVREIT 8.35 0.20 0.771 9.40 I  Quarter 3.97 Leasehold
ORI 10.60 0.57 0.68) 6.45 : Semi-Anl 81.40 BOFFICE 7.45 0.17 0.17: 9.27 : Quarter 2.76 Leasehold
) o . N Y e = ALLY 7.35 0.17 0.00! 925 | Quarter 457 #N/A
High Dividend Yield Stock (Aund1eduwa 1 ASy/J) DIF 11.10 0.25 1041 918 | Quarter 519.57 Freehold
Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume EGATIF 6.70 0.13 0.11: 9.13 : Quarter 6.95 n.a.
— — St 25 1 (“"‘S) | Stmn FUTUREPF 14.40 0.35 1.21: 9.03 1 Quarter 1.66 Leasehold
Hse0 o700 e e iy CPNREIT 10.80 0.25 0.82) 872 | Quarter 7985  Leasehold
NOBLE 4.20 0.20 Annual 49 WHAIR 7.10 0.14 0.67: 8.49 : Quarter 1.87 #N/A
ASK 25.00 1.44 Annual 14.3 AIMCG 5.25 0.15 0.001 8.38 | Quarter 1.92 #N/A
THANI 3.22 0.17 Annual 30.7 LHHOTEL 11.80 0.25 0.00: 8.05 : Irreg 3.74 Free&Leaseho
AP 11.50 0.65 Annual 105.4 INETREIT 10.20 0.20 0.001 7.87 | Quarter 2.75 #N/A
AMANAH 2.70 0.20 Annual 4.7 1 1
BAM 10.70 0.55 Annual 118.15 1 1
NYT 3.94 0.22 0.20) 5.04 Annual 11.87 b
STANLY 216.00 10.00 10.741 4.97 Annual 2212
ICHI 13.80 0.60 0.68: 4.91 Annual 142.54
SAK 5.15 0.14 0.23| 4.3{ Annual 10.30
KTB 19.40 0.68 0.84] 4.31 Annual 732.28
NETBAY 21.00 0.82 0.89l 4.24 Annual 9.61 L.
ILINK 7.15 0.20 0.30: 4.2i Annual 9.38 (update é_Uﬂ’]ﬁa:HUD\]ﬂ'S_\])
EKH 7.95 0.31 033 . 4.1 Annual 18.33

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Major Event 2023
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DAOL SEC
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Calendar (Week) DAOL SEC
Date Country Event Period Surv(M) Prior
3-Jul CH Caixin China PMI Mfg Jun 50.0 50.9

US Construction Spending MoM May 0.5% 1.2%
us ISM Manufacturing Jun 47.4 46.9
5-Jul TH CPI YoY Jun 0.1% 0.5%
EC PPl YoY May -- 1.0%
us Factory Orders May 0.5% 0.4%
us FOMC Meeting Minutes Jun-14 -- --
6-Jul EC Retail Sales YoY May -2.60% -2.60%
US  ADP Employment Change Jun 222 .57k 278k
US Initial Jobless Claims Jul-01 -- 239k
7-Jul us Change in Nonfarm Payrolls Jun 210.80k 339k
us Unemployment Rate Jun 3.6% 3.7%
UusS Average Hourly Earnings MoM Jun 0.3% 0.3%
9-Jul CH New Yuan Loans CNY Jun -- 1360.0b
10-Jul CH CPI YoY Jun -- 0.2%
12-Jul Uus CPI YoY Jun -- 4.0%
us CPI ExFood and Energy YoY Jun 4.93% 5.30%
13-Jul us PPI Final Demand YoY Jun -- 1.1%
US Initial Jobless Claims Jul-08 -- --
CH Exports YoY Jun -- -71.5%
14-Jul us U. of Mich. Sentiment Jul P -- --

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(&) 02351 1800

@ www.daol.co.th

(F) daol.th
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Calendar (Month) DAOL SEC
World Economic Indicators & Event source : Bloomberg lia: DAOL

Date Country Economic Indicators & Event Date Country Economic Indicators & Event

3-Jul CH  Caixin China PMI Mfg 17-Jul CH 1-Yr Medium-Term Lending Facility Rate
US  Construction Spending MoM CH Retail Sales YTD YoY
US  ISM Manufacturing 20-Jul CH 1-Year Loan Prime Rate

5-Jul TH CPI YoY us Initial Jobless Claims
EC PPl YoY EC Consumer Confidence
US  Factory Orders 27-Jul us Initial Jobless Claims
US FOMC Meeting Minutes 28-Jul us U. of Mich. Sentiment

6-Jul EC Retail Sales YoY 31-Jul TH BoT : Thai's Economic Monthly Report
US ADP Employment Change EC GDP SAQoQ
us Initial Jobless Claims

7-Jul US  Change in Nonfarm Payrolls

9-Jul CH New Yuan Loans CNY

10-Jul CH CPIYoY

12-Jul U sseCR2YOY

13-Jul us PPI Final Demand YoY
us Initial Jobless Claims
CH Exports YoY

14-Jul US  U. of Mich. Sentiment

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th




ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last

Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde =3 NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global Dow 40982 @8) -0 0.1 3.1 02 188 05-Jul-23 Bonds Yield (%) US:2-YearBond 49 0.0 1.0 0.00 1.0 111.8 64.7 05-Jul-23

The Global Dow Euro 35487 75 02 04 16 22 116  05-Jul-23 (Government) Esz(;yj::;;‘:d :'z 2'1 22: g'?; zz ;:; :j'; ggjz:'zz

LR R 5168 ¢ o 02 00 -0d 25 45 1807 S 35 US:30-YearBond 39 04 ils  0.09 18 605 264  05-Jul-23

Bloomberg World Index 3925 0.2) -0.0 -0.0 241 234 43.6 05-Jul-23 At S e 2 00) 05 092 05-Jul-23

MSCIWorld 29608  (6.0) 02 -04 29 -3.0 156  05-Jul-23 i ATRAD 2P A Bh A 23 00) L\ Pob #.0.25 05-Jul-23

MSCIEmergin Market 1,001.1 11.6 12 -0.7 1.3 -12.3 21 05-Jul-23 THAILAND: 10-Year Bond 26 0.0) 14 -044 05-Jul-23

MSCIThailand 5033 3.6 0.7 -0.1 0.4 -52 0.5 05-Jul-23 THAILAND: 30-Year Bond 33 0.0) 04 -028 05-Jul-23
Americas Dow Jones 34,288.6 (119.0) -0.3 -04 241 -11 10.5 05-Jul-23

RASRAR 18,791.7 8.7 00 02 3.9 80 214 05-Jui2g Other Bloomberg Commodity Index 102.0 05 08 16 -18.0 79 05-Jul-23

S&P 500 4,446.8 36) 01 02 38 =& . 05-Jul-23 Crude Oil - WTI (spot month) 718 1.2 0.2 0.2 -284 270  05-Jul-23
Europe Stoxx Europe 600 457.9 4.0) -09 -0.7 -0.8 0.5 124 05-Jul-23 Crude Oil - Brent 76.7 1.8 -0.0 04 -29.0 -239 05-Jul-23
Euro Zone Euro Stoxx 50 4350.7 (48.4) -1.1 -0.9 13 11.5 274 05-Jul-23 Coal Newcatle (USD/Ton) 151.0 (56.3) -0.2 2.7 -4.1 -44.2 05-Jul-23
France CAC 40 7,310.8 89.9) -1.2 -0.8 14 9.8 237 05-Jul-23 Baltic DryIndex 1,044.0 (47.0) 22 28 -55.7 -48.9 04-Jul-23
German DAX 159376 (210.3) -1.3  -06 -0.3 106 26.5 05-Jul-23 Rubber (TOCOM) Yen/Kg. 200.0 (1.5) 04 -2.0 -22.2 -206  05-Jul-23
UK FTSE100 7,442 1 89.4) 12 10 24 10 47 05-Jul-23 Sugar Futures (USD /Ib.) 235 0.7 09 -2.7 319 36.0 05-Jul-23

- — - = Copper (LME) USD/Ton 8,3040  (18.0) -05 -03 -19.9 8.4 05-Jul-23

Asia-Pacific MSCIAC Asia Pacific Index 164.9 1.7 1.0 -05 06 -8.6 58 05-Jul-23 Ghina Hot Rolle <42 3887.0 & 02 11 B 112
Thailand SET Index 1,508.9 58 04 -04 -13 -11.0 -2.1 05-Jul-23 GOLD (spot) 19153 “0) 04 o4 PP 102 05-Jul-23
China Shanghai SEComposit 3,2229 209 0.7 -0.7 09 -0.9 -3.9 05-Jul-23 Soybean Meal Futures 4179 1.3) 00 53 106 97 05-Jul-23
China Shenzhen CSI300 3,868.8 264 0.7 -0.8 16 -8.4 -12.5 05-Jul-23 Crude Palm Oil 3,800.0 49.0 04 112 405 95 05-Jul-23
HongKong Hang Seng 19,1104 194.0 1.0 -1.6 0.1 -13.1 -11.5 05-Jul-23 Corn 5483 6.3) 02 -10.0 268 265 05-Jul-23
Philippines Philippines Stock Exchange 6,512.4 443 0.7 -0.0 0.5 =916 1.0 05-Jul-23
Indonesia Jakarta SE Composite 6,719.0 5741 09 06 15 -5.0 1.1 05-Jul-23 Bitcoin 30,4705 796 02 129 334 490 05-Jul-23
Japan Nikkei 33,338.7 149.7 0.5 -0.9 16 19.8 26.5 05-Jul-23 Ethereum 10104 (16.7) 04 14 421 64.0 05-Jul-23
Singapore Straits Times 3,185.4 (20.5) . -0.6 -06 -0.1 -6.5 26 05-Jul-23 ARKW Investments 59.9 13 07 86 313 133 05-Jul-23
South Korea Korea Stock Exchange 2,579.0 14.7 0.6 -0.5 -1.9 -6.5 12.0 05-Jul-23 Global x Auto & Electric ETF 262 01 06 51 51 236 05-Jul-23
Vietnam Vietnam Ho ChiMinh 1,134.6 144 1.3 0.2 24 -240 -1.3 05-Jul-23 BABA (Hong kong ; HKD/share) 827 15 16 04 263 204 05-Jul-23
Taiwan TaiwanWeighted 17,056 .4 120.8 0.7 -0.5 1.8 -3.6 22.0 05-Jul-23
Currency USD Index Spot Rate 103.4 0.5 J 04 -0.0 -0.7 5.1 -35 05-Jul-23

USD-EUR 1.1 0.0) -0.5 -0.0 15 -19 6.6 05-Jul-23

USD-GBP 13 0.0 0.0 -0.1 2.2 -3.3 6.5 05-Jul-23

YEN-USD 144.7 0.3 0.2 0.2 -33 18.9 -58 05-Jul-23

CNY-USD 73 0.0) -0.0 -05 -2.0 144 -7.3 05-Jul-23

THB-USD 35.0 (0.3 ! -0.8 0.1 -0.6 5.2 3.6 05-Jul-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2351 1800 @ www.daol.co.th @ daol.th @ daol.th




Ranking : snA1dagundasunnngnlunnazgovioan DAOL SEC

v o a > o o A o > o v A o > o
Wunsenddaunlasunangalusau 1 u a2z WuneUauundasunnigalusay 3 Ju a2 WUNTIANURaundasunangalusau 5 Ju 309un-23
Fawu mila % wasuwlas Usinadang Favu nila % wasuwlas  dsunadane Havu nentla % wdsuwlas Uhinadamne Haviu et % wdsuwlas  USinadiaane Fdau sinila % wasuwday Usuadamne Fawu nila % wWasuwlas  dsunadane
a8s 5 Ju 1088 5 Ju 1a8n 5 Ju 108u 5 Ju 1088 5 ju \a8s 5 Ju
NEWS 0.02 100.1 0.3 TFI 0.1 (9.1) 0.2 NEWS 0.02 100.0 0.3 NDR 1.56 (17.9) 0.4 TWZ 0.05 25.1 0.4 NATION 0.08 (20.0) 0.2
BLESS 0.69 30.2 0.4 INGRS 0.58 (6.4) 6.8 BLESS 0.69 25.5 0.4 7UP 0.41 (14.6) 11.4 B 0.1 25.0 2.0 7UP 0.41 (19.6) 11.4
PROSPECT 8.15 29.4 3.9 TFG 4 (4.3) 38.8 B 0.1 25.1 2.0 JCKH 0.06 (14.3) 0.1 EMC 0.14 16.7 0.3 NDR 1.56 (18.3) 0.4
EMC 0.14 16.7 0.3 GIS 0.25 (3.8) 1.4 TWZ 0.05 25.0 0.4 S 1.28 (13.5) 11.8 DIMET 0.29 16.0 0.5 QTC 3.66 (17.2) 3.1
BRI 8.65 10.9 84.6 AAI 3.58 (3.2) 32.4 EMC 0.14 16.7 0.3 NATION 0.08 (11.1) 0.2 PROEN 4.6 11.7 74.8 S 1.28 (16.3) 11.8
BEAUTY 0.51 10.9 11.2 TLI 12.3 (3.1) 121.6 JMART 15.9 16.1 795.8 UNIQ 2.56 (9.8) 5.7 WPH 4.1 10.9 8.1 PK 1.19 (14.4) 0.2
7UP 0.41 10.8 11.4 TFM 7.75 (3.1) 0.5 INGRS 0.58 13.8 6.8 AMR 2.4 9.7) 0.9 PPPM 0.11 10.0 1.5 MORE 0.12 (14.3) 4.1
PPPM 0.11 10.0 1.5 w 0.63 (3.1) 1.1 NWR 0.5 13.6 2.2 PROSPECT 8.15 (9.4) 3.9 BLESS 0.69 9.5 0.4 JCKH 0.06 (14.2) 0.1
CMAN 2.26 8.7 3.3 MOSHI 51.5 (2.8) 89.3 EFORL 0.17 13.4 2.1 KASET 1.13 (8.1) 0.3 K 0.81 9.5 0.5 KCC 5.3 (13.8) 12.0
JAS 1.38 8.7 16.2 RBF 10.8 (2.7) 40.2 JAS 1.38 12.2 16.2 MORE 0.12 (7.7) 4.1 UREKA 0.82 9.4 7.4 PLUS 6.7 (13.5) 27.1
TVT 0.4 8.2 0.1 CHIC 0.74 (2.6) 1.8 EVER 0.2 11.2 1.2 TQR 9.1 (7.6) 0.6 SUN 6.65 8.2 52.5 CIG 0.26 (13.3) 1.1
JTS 31 7.9 15.7 TCQ) 3.7 (2.6) 0.0 KAMART 12.6 10.6 102.3 KUMWEL 1.71 (7.6) 0.3 HANA 47.25 8.0 358.9 PRI 31.25 (13.2) 35.3
CIVIL 2.22 7.8 1.0 SISB 37.75 (2.6) 141.5 JCK 0.22 10.0 1.6 ML 0.83 (6.7) 0.5 STEC 8.8 8.0 112.4 ACC 0.79 (13.1) 1.4
STOWER 0.14 7.7 0.6 SLP 0.39 (2.5) 0.3 ARIN 3.54 10.0 0.4 KN 2.4 (6.2) 19.3 JAS 1.38 7.8 16.2 KASET 1.13 (13.0) 0.3
DIMET 0.29 7.4 0.5 FLOYD 1.19 (2.4) 0.2 SUN 6.65 10.0 52.5 SRICHA 6.3 (6.0) 1.2 AH 34.75 7.8 87.6 AMR 2.4 (13.0) 0.9
v o P - a v o o > P
unmaddaundasinningalusau 1 hau 309un-23 Wunsedaauwlasinangalusau 3 au 30-un-23
Aaviu mnde % wasuwlas dhnadamne ey nfle % wasuwlas  Yhinadang davu nila % wasuulas Ysnadama daviu nnta % wasuwlas  Wsnadane
1080 5 Ju 1ade 5 u 108e 5 Ju 108u 5 Ju
INGRS 0.58 38.1 6.8 STARK 0.02 (99.1) 5.9 X0 22.4 91.5 52.8 STARK 0.02 (99.1) 5.9
MOSHI 51.5 17.7 89.3 OTO 1.65 (90.5) 237.2 MCHAI 650 64.6 6.5 OTO 1.65 (90.2) 237.2
X0 22.4 17.3 52.8 W 0.63 (50.0) 1.1 KAMART 12.6 52.7 102.3 SMK 0.8 (76.3) -
NSL 23.3 17.1 27.9 CMO 1.31 (42.5) 1.7 SUN 6.65 50.5 52.5 w 0.63 (66.8) 1.1
ERW 4.82 16.4 41.7 CIG 0.26 (40.9) 1.1 SAPPE 81.25 43.8 150.1  CMO 1.31 (66.7) 1.7
APCO 5.95 14.4 14.8 MPIC 1.63 (40.5) 22.8 D 7.15 38.5 24.4 CHO 0.14 (61.1) 2.0
TRITN 0.16 14.3 2.6 MORE 0.12 (40.0) 4.1 SAMART 5.7 37.7 28.9 ALL 0.09 (59.0) 0.4
BCP 36.5 14.1 264.8 ALL 0.09 (35.7) 0.4 SISB 37.75 28.0 141.5 BEAUTY 0.51 (58.5) 11.2
ITNS 3.58 12.6 3.5 META 0.16 (33.3) 1.1 ERWPF 5.3 24.1 0.5 CIG 0.26 (54.3) 1.1
PSG 0.9 12.6 39.4 CHO 0.14 (33.3) 2.0 KBS 6.7 19.7 23.5 STOWER 0.14 (53.3) 0.6
UREKA 0.82 12.3 7.4 K 0.81 (31.3) 0.5 STANLY 216 19.4 22.1 SINGER 9 (50.0) 115.9
PTT 33.5 11.7 1,361.2 BEAUTY 0.51 (31.1) 11.2 BCP 36.5 17.8 264.8 SGC 1.55 (50.0) 28.6
PCC 3.28 11.6 4.6 TAPAC 1.37 (30.8) 0.5 PRAPAT 2.4 17.7 20.9 SDC 0.07 (50.0) 1.2
TRT 2.46 10.8 0.3 TH 1.01 (30.3) 5.7 KTB 19.4 17.6 732.3 ACAP 0.33 (49.2) -
SIRL 1.92 10.4 147.3 EFORL 0.17 (29.1) 2.1 MC 12.5 16.9 28.1 1IG 16.9 (48.8) 5.6

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.daolcoth  (F) daolth @) daol.th




ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—DXY Curncy —THB Curncy 103.35
i 41.00
i Dollar Index 39.00
= 37.00
35.00
100
33.00
95 34.98 31.00
. Thai Baht / USD ' '
29.00
85 27.00
50 25.00

IR\ § RGN ?}) %QQ & eo Qe NG
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Bond Yield vovansyd DAOL SEC

BondYield

== GTII 10 Govt === USGG 10 YR Index
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Fed Fund Rate (Policy Rate) DAOL SEC

Federal Funds Rate & Thai Rate
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—Federal Funds Target Rate US —Thai (repo 1 day)

<< update 2iayanng Juusnuasdlaui >>
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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US Real GDP S&P-500 —200 per. Mov. Avg. (US Real GDP) —200 per. Mov. Avg. (S&P-500)

<< update fiayannq Juusnuavdlai >>
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - - 5,600,000
8,304,469
e r s iety - 500,000
A 8,000,000 - _ _ )
D ISUNTSS:=UTnCovid-19 4,600,000 L
D 7,000,000 - c
c - 4,100,000 o
S 6,000,000 - 4,866,224 =
S 5,000,000 - 3,600,000 =
0 Rt i3 - 3100000
L. 3,000,000 - O
- 2,600,000 Y]
2,000,000 -
1,000,000 - -~ 2,100,000
0 : : : : : : 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22 04-Jan-23
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)

<< update 2ayanng Juusnuasdlarvi >>
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—— Bloomberg United States Exchange Market Capitalization USD
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- 60,000,000
- 55,000,000
- 50,000,000
- 45,000,000
- 40,000,000
- 35,000,000
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DAOL SEC

(42,382.00)
2,203.00
297,381.00
94,137.00
(28,088.00)
(73,802.00)
(17,298.00)
(21,346.00)
(30,769.00)
(58,891.00)
(628.00)
(46,012.00)
(20,284.00)
(50,772.00)
3,609.00
(1,061.00)
(26,136.00)

01-03-23
08-03-23
15-03-23
22-03-23
29-03-23
05-04-23
12-04-23
19-04-23
26-04-23
03-05-23
10-05-23
17-05-23
24-05-23
31-05-23
07-06-23
14-06-23
21-06-23

8,303,513.0
8,305,716.0
8,603,097.0
8,697,234.0
8,669,146.0
8,595,344.0
8,578,046.0
8,556,700.0
8,525,931.0
8,467,040.0
8,466,412.0
8,420,400.0
8,400,116.0
8,349,344.0
8,352,953.0
8,351,892.0
8,325,756.0

<< update 2ayanng Juusnuasguanu >>



TRILLION USD

DAOL SEC

n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

World Market Cap. (Trillion USD)
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106
-

World Market Cap. Growth
30-Dec-16 66,383,155
29-Dec-17 81,434,892 23%
31-Dec-18 69,647,068 -14%
31-Dec-19 86,990,167 25%
31-Dec-20 103,229,711 19%
31-Dec-21 121,522,850 18%
30-Dec-22 97,867,296 -19%
30-Jun-23 105,853,283 8%

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021

<< update 2ayanng Juusnuasguanu >>



P/E nannrudintye) DAOL SEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

4pEEEEEEERS

Market P/E (current & Forward) JenmTmEEEEE. 05-Jul-23
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('23) E Forward ('24) D|V|de.nd : Currgnt LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,389.90 14.98 = 13.40 = 12.19 4.48 6.68F  05-Jul-23 4:05:00 PM siaLdie
PSEi - PHILIPPINE SE IDX PH 6,512.39 13.93" 12,27+ 11.26 2.53 7.18%  05-Jul-23 1:50:00 PM gl flua
Straits Times Index STI S 3,185.38 11.92% 10.56 = 10.27 4.87 8.39F  05-Jul-23 4:20:00 PM  &9eTol$
KOSPI INDEX SK 2,579.00 15.27 = 15.40% 10.20 1.73 6.55F 05-Jul-23 4:05:40 PM  1nnidTe
TAWANTAEXINDEX  TA 17,056.43; 16.87 = 18.51 14.93 3.92 5.93%  05-Jul-23 1:30:05 PM "lgiwiiu
 STOCKEXCHOFTHAIINDEX : TH ”1st§._§7 ~2077= 1612 1420 323 481" 05Jul-23  4:40:558 PM 'lnis (SET)
T THAISETSONDEX TH T os6oy 2a33i 1731t 1535 286 411”7 050023 44027 PM lus (SETS0)
- S&PBSESENSEXINDEX N ©65,283.63] 24.41 . 21.17*" 17.76 1.32 410" 05-Jul-23  4:27:10PM Aulde
JAKARTA COMPOSITE INDEX ID 6,718.98 14.76 = 13.941 1.66 417 6.77F  05-Jul-23 4:00:43 PM  dulaiiidie
HO CHI MINH STOCK INDEX VN 1,134.62 15.45+= 11.35= 10.08 1.86 6.47% 05-Jul-23 3:02:05 PM 13aaunu
SHANGHAI SE A SHARE INDX CH 3,378.57 14.57 % 11.36 = 9.84 2.66 6.86F  05-Jul-23 3:29:58 PM 5y (A-Shares)
SHANGHAI SE COMPOSITE CH 3,222.95 14.56 2 11.36 2 9.83 2.66 6.87% 05-Jul-23 3:29:58 PM  3u (Composite)
HANG SENG INDEX HK 19,110.38 9.94x 9.741 8.73 3.80 10.06 ¥  05-Jul-23 3:08:28 PM #a9nv
DOW JONES INDUS. AVG us 34,418.47 19.91 = 18.93= 16.03 2.07 502% 04-Jul-23 ¥ 03-Ju-23  &wss4 (Dow Jones)
S&P 500 INDEX us 4,455.59 21.33: 20.44 = 18.26 1.55 469% 04-Ju-23 ¥ 03-Ju-23  aussy (S&P-500)
NASDAQ COMPOSITE us 13,816.77 39.22: 36.19* 24.36 0.78 255F 04-Jul-23 ¥ 03-Jul-23  awssv (Nasdaq)
CAC 40 INDEX FR 7,322.85 12.68 = 13.10: 11.81 3.19 7.89%  05-Jul-23 4:27:00 PM ¢l5iaa
DAX INDEX GE 15,942.70 13.10= 11.37 = 10.40 3.64 7.63%  05-Jul-23 4:27:09 PM LeasiTu
NIKKEI 225 IN 33,338.70 32.53" 20.64 17.50 1.83 3.07F 05-Jul-23 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,818.56 13.17 % 12.95*= 11.99 3.47 759%  05-Jul-23 4:27:00 PM ¢151] (300 u51n0)
Euro Stoxx 50 Pr EC 4,360.50 12.93: 12.591 11.54 3.39 7.73%  05-Jul-23 4:27:00 PM #51l (50 wu5%n)
STXE 600 (EUR) Pr EC 458.64 13.52 = 13.00: 11.95 3.44 7.40%  05-Jul-23 4:27:00 PM ¢151l (600 u5%n0)
MSCI WORLD MULT 2,971.70 18.79 = 17.93 = 16.24 2.07 532% 05-Jul-23 ¥ 04-Jul-23  aavaviulan (MSCI)
" o Source : Bloomberg

800 @ www.daol.co.th
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EPS nannArudntye) DAOL SEC

05-Jul-23 Trailing 12M Earnings per Share General Estimated Earnings RIS LLLLLLLEN
Current = FWDPE =  PFWDPE
Wictklsat S EPS EPS Earnings Yield E(Current Year) E (Next Year)
2019" 2020" 2021  Trailing 12M 2023(f) 2024(f) historical yields = 2023(f) = 2024(f)
ULALG e 86.2 66.2 106.4 109.9 105.4 114.0 S SO 13.4 12.4
Aatud 478.2 282.7 342.1 464.6 517.0 578.6 7.2 12.3 : 11.0
oA 1ls 230.3 158.4 182.1 286.6 327.9 310.1 8.4 & 10.6 10.2
LA T 134.8 112.1 245.5 193.2 168.3 252.7 6.5 15.4 : 10.1
Teiniu 621.1 667.8 1,219.0 1,038.5 921.5 1,142.5 Yol 18.5 = 15.0
na (SET) RN 2590 oo 745 888 937 1 . 1063 /.o 4813 o 16418 ... 14.4_
Ine (SET50) 54.4 33.7 49.5 48.8 53.1 60.4 4.1 ¢ % 17.3 ¢ = 15.3
auLde 1,711.8 1,778.2 1,940.1 2,692.4 3,137.5 3,675.8 4.1 21.1 - 17.9
dulatide 304.3 187.0 243.8 415.1 3,021.4 4,047.4 6.8 & 13.9 12.7
aauIy 59.2 47.5 74.2 81.4 93.2 112.5 6.5 11.3 9.1
Ju (A-Shares) 220.1 204.5 258.4 238.9 300.3 343.3 6.9 & 11.4 9.9
3u (Composite) 216.3 194.5 234.5 228.1 286.9 327.9 6.9 114 9.9
dauny 2,443.1 2,146.0 2,091.7 2,039.0 1,989.1 2,189.3 10.1 : 9.7 8.8
gudg1 (Dow Jones) 1,509.7 1,292.9 1,807.6 1,786.3 1,881.3 2,147.6 5.0 18.8 16.7
g1¥54 (S&P-500) 163.5 142.9 198.6 223.4 219.3 244.1 4.7 . 20.2 18.5
aundsu (Nasdaq) 317.4 308.6 438.7 394.2 461.0 567.3 2.5 36.4 = 28.9
AL 361.6 229.3 409.3 596.6 580.6 620.3 7.9 & 13.2 12.4
LTy 841.1 664.3 1,070.0 1,329.0 1,409.6 1,532.3 7.6 11.4 = 10.5
dlilu (Nikkei) 1,251.6 757.5 1,774.4 1,473.6 1,728.9 1,905.4 3.1 : 21.7 18.8
g5 (300 u3En) 104.9 77.8 110.0 151.1 142.7 151.7 7.6 129 = 12.4
g5l (50 u3zEm) 237.8 173.1 247.1 354.8 354.5 377.9 7.7 . 12.6 12.0
ellsal (600 w3sn) 25.5 18.7 27.2 37.0 35.9 38.4 7.4 = 13.0 = 12.1
aaaviulan (MSCI) 127.8 104.7 152.6 169.9 167.0 183.0 53 - 17.8 .« 16.5

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamadulinu9NNisavnuiunatnsag Tunmazzouioan

MSCIWorId MSCI EM S&P-500 SETIndex NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 1.7% 6.7% 1.5%| 171.5% 1.5% 12.1% 1.8% 9.0% 25%| 138% #N/A #N/A
1 month 3.5% 9.2% 3.0%| 7128% 2.3%| 7138% 4.2%| 10.3% -1.0%| 12.9% #N/A #NV/A
3 month 6.6%| 96% 2.9%| 10.3% 0.8%| 11.1% 8.9%| 11.9% -4.9%| 11.6% #N/A #N/A
6 month 14.3%| 11.2% 6.9%| 726% 51%| 714.0% 17.0%| 174.3% -7.5%| 11.7% #N/A #N/A
9 month 25.5%| 7146% 17.3%| 76.0% 171%| 718.3% 25.9%| 18.5% 2.7%| 11.0% #N/A #NV/A
12 month 16.5%| 15.3% 4.5%| 15.7% 1.6%| 77.8% 18.5%| 19.3% -0.7%| 10.7% #N/A #NV/A
Month to date 0.4% 8.1% 1.9%| 77.5% 2.0%| 71.3% 0.1%| 10.7% 0.8%| 11.0% #N/A #WA
Quarter to date 0.4%| 8.1% 1.9%| 77.5% 2.0%| 171.3% 0.1%| 70.7% 0.8%| 71.0% #N/A #N/A
Year to date 14.3% 11.2% 6.9%| 726% 51%| 174.0% 17.0% 14.3% -7.5% 11.7% #N/A #\V/A
2U -11%| 15.7% -11.4%| 17.2% -12.3%| 18.7% 2.8%| 19.6% 0.8%| 1771.2% #N/A #N/A
3U 10.6%| 74.7% 2.0%| 16.5% 0.8%| 17.8% 14.3%| 18.3% 6.2%| 13.1% #N/A #N/A
47 8.5%| 18.4% 1.1%| 718.2% 1.5%| 18.9% 12.5%| 23.1% -0.3%| 18.1% #N/A #N/A
50 8.3%| 17.3% 1.5%| 17.5% 1.5%| 718.71% 12.3%| 21.8% 1.9%| 16.9% #N/A #N/A
10U 8.7%| 14.2% 3.2%| 15.7% 4.8%| 15.8% 12.8%| 17.7% 3.5%| 15.2% #N/A #NW/A
Remark : Total Return SAon3ugnringifgunusunisnvousounanius 6-Jul-2023 Source : Bloomberg

SD* = Standard Deviation USuiUu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ( 11800 @) www.daolcoth () daol.th @) daol.th




SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
16-May-23 Worst Base Best 1,544
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.48 19.15 19.81 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.3
Year 2022 1,001,815 -1% 84.0 18.4
Year 2023
|
Worst 971,761 -3% 79.3 1570 19.5

SET Target for Year 2023 : Average P/E at 17.15 times ;1.SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares

Year 2024 1,167,609 8.1% 95.2 1760 16.2

Year 2025 1,286,573 10.2% 104.9 1868 14.7
SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




SET : Net Profit Forecast DAOL SEC

SET : Net Profit & EPS & Target

Net Profit SET Index Target Market EPS Outstanding Shares  Shares
Target Forward DAOL Bloomberg 5-Apr-23 05-Apr-23  07-Mar-23
(M. Baht) (Yov) (Point) P/E 5-Apr-23 (YoYy) 15-May-23 (Yov) diff. (Current)  (share dilute) (Prev.)
2007 426,600 54.6 48.2 13% 7,810 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945
2009 443,808 43.8% 55.2 42.1% 54.6 1% 8,039 1.2% 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373
2015 642,462 -5.0% 68.2 -5.4% 73.2 -7% 9,422 0.5% 9,524
2016 903,654 40.7% 90.6 32.9% 93.7 27.9% -3% 9,971 5.8% 9,835
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% -3% 10,048 0.8% 10,041
2018 974,898 -0.1% 95.7 -1.4% 96.3 -3.3% -1% 10,185 1.4% 10,110
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.6 100.0% 21% 11,400 5.2% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 89.7 21.9% -6% 11,920 4.6% 11,857
'23(f) DAOL 1,080,450 7.8% 1,687 19.1 88.1 4.8% 97.1 8.2% -9% 12,261 2.9% 11,895
'24(f) DAOL 1,167,609 8.1% 95.2 8.1% 108.7 11.9% -12% 12,261 0.0% 11,895

Last Update : 16-May-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.daolcoth  (F) daol.th @) daol.th




Forward P/E

P/E (Mar 2010 - Feb 2023) .... “hisouil 2020 (2h9tAnn1sszuna Covid-19)

DAOL SEC

A

16-May-23

ALa&E 17.15 1141 ; 15D = 2.67
49000 % 0.5 SD = 18.48 Vi1
1.0 SD = 19.81 Vi1
seses] -0.5SD = 15.81 i
-1SD =14.48 i
30.00 -
25.00 -
20.00
15.00
10.00 : : . :
02-Mar-10 02-Mar-11 02-Mar-12 02-Mar-13 02-Mar-14
—Forward P/E (2018) - -1 8D

02-Mar-15 02-Mar-16

....... -0.5SD

02-Mar-17

02-Mar-18 02-Mar-19

Average= 17.1x

02-Mar-20
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02-Mar-22
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n1sUSu EPS natnAudinryq U 2023

DAOLSEC
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SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
7-Mar-23 Worst Base Best 1,626
0.5SD +0.75 SD +18D
Net Profit Net Profit Growth EPS 18.48 19.15 19.82 Forward P/E
Year 2020 453,584 -51% 41.8 < \>
(Exclude THAI) 594,755 -35% 54.9 «‘// (\6
&
Year 2021 1,016,531 124% 89.2 r\%Q 18.2
AN
\
Year 2022 1,001,815 -1% 84.0 (0& 19.3
A ‘ Vs
Year 2023 \S A\
Best 1,139,775 14% 92.9 1780 17.5
I Base 1,107,938 10.6% 90.4 1669 1730 1791 : 18.0

SET Target for Year 2023 : Average P/E at 17.13 times ;1. SD = 2.69 times ; Share Outstanding = 12,263 Mil. Shares

Year 2024 1,203,984 8.7% 98.2 1814 16.6

Year 2025 1,307,527 8.6% 106.6 1898 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 8.6% (Bloomberg Survey ; 03 Mar 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




SET : Net Profit Forecast

SET : Net Profit & EPS & Target

DAOL

SEC

Net Profit SET Index Target Market EPS Outstanding Shares  Shares Data from Previous Forecast
Target Forward DAOL Bloomberg 24-Feb-23 24-Feb-23 10-Nov-22 Net Profit EPS % chg. Bloomberg % chg. SET's Total
(M. Baht) (YoY) (Point) P/E| 24-Feb-23 (YoY) 24-Feb-23 (YoY) diff. (Current)  (share dilute) (Prev.) DAOL DAOL from Prev. from Prev. Shares
10-Nov-22 10-Nov-22 10-Nov-22
2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945 308,670 38.9 38.1 7,945
2009 443,808 43.8% 55.2 421% 54.6 1% 8,039 1.2% &,O\’F)WS,SOB 55.2 54.6 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8“/0/ w 595,594 73.5 73.5 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1,89 %,233 608,609 73.9 77.5 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 % 8,511 728,837 85.6 85.1 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,86 (\ 4.2% 8,869 784,295 88.4 88.4 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% ,3 0 5.7% 9,373 675,974 721 75.4 9,373
20156 642,462 -5.0% 68.2 -5.4% 73.2 S \ ,422 0.5% 9,524 649,462 68.2 73.2 9,422
2016 903,654 40.7% 90.6 32.9% 93.7 27.9‘V\ %"V % 9,971 5.8% 9,835 891,363 90.6 93.7 9,971
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% > -3% 10,048 0.8% 10,041 975,192 97.1 99.7 10,048
2018 974,898 -0.1% 95.7 -1.4% 96.3 —3.§ -1% 10,185 1.4% 10,110 967,728 95.7 96.3 10,185
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 869,973 84.1 87.9 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840 430,450 39.7 38.7 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.5 99.7% 21% 11,400 5.2% 11,400 1,003,363 88.0 1.3% 89.0 -17.4% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 86.2 17.3% -3% 11,920 4.6% 11,857 1,049,322 88.5 -5.0% 104.1 -17.2% 11,920
'23(f) DAOL 1,107,938 10.6% 1,730 19.1 90.4 7.5% 104.2 20.9% -13% 12,263 2.9% 11,895 1,139,511 95.8 -5.7% 109.9 12,263
'24(f) DAOL 1,203,984 8.7% 98.2 8.7% 115.1 10.5% -15% 12,263 0.0% 11,895 1,254,602 105.5 -6.9% 12,263

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Last Update : 07-Mar-23

2351 1800
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SET Profitability as of 1Q-2023

DAOLSEC
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Revenue ; (Trillion Baht)

9.0%

264,136

SET: Net Profit & Net Profit Margin

SET : Net Profit Margin
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[ Net Profit = Net Profit Margin
FX Gain/Loss uSdniunann
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Soybean Meal
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Baltic Dry Index
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Shipping Index and Stock Performance 5-Jul-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

5-Jul-23 1,044.00 0.0% 1,044.00 0.0% 1,239.46 3.4% 810.00 0.0% 6.80 0.7% 9.20 -1.1% 24.10 -1.6%
4-Jul-23 1,044.00 -2.2% 1,044.00 -2.2% 1,198.53 0.9% 810.00 -0.9% 6.75 2.3% 9.30 1.6% 24.50 1.7%
3-Jul-23 1,068.00 -2.1% 1,068.00 -2.1% 1,187.56 2.2% 817.00 0.0% 6.60 0.8% 9.15 -1.6% 24.10 1.7%
30-Jun-23 1,091.00 -1.9% 1,091.00 -1.9% 1,161.52 1.4% 817.00 0.0% 6.55 0.8% 9.30 0.5% 23.70 0.0%
29-Jun-23 1,112.00 -2.3% 1,112.00 -2.3% 1,145.92 -1.6% 817.00 -0.7% 6.50 0.8% 9.25 2.8% 23.70 1.7%
28-Jun-23 1,138.00 -3.8% 1,138.00 -3.8% 1,164.63 -1.7% 823.00 0.0% 6.45 -0.8% 9.00 -1.1% 23.30 -1.7%
27-Jun-23 1,183.00 -4.1% 1,183.00 -4.1% 1,184.46 4.5% 823.00 -0.4% 6.50 0.0% 9.10 -9.9% 23.70 0.9%
26-Jun-23 1,233.00 -0.6% 1,233.00 -0.6% 1,133.03 2.6% 826.00 0.0% 6.50 -4.4% 10.10 -3.8% 23.50 -3.7%
23-Jun-23 1,240.00 2.0% 1,240.00 2.0% 1,104.84 -0.4% 826.00 0.0% 6.80 2.3% 10.50 5.5% 24.40 1.7%
22-Jun-23 1,216.00 6.9% 1,216.00 6.9% 1,109.65 0.9% 826.00 -0.4% 6.65 0.8% 9.95 1.0% 24.00 0.0%
21-Jun-23 1,138.00 1,138.00 1,100.20 829.00 6.60 9.85 24.00

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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