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Sector Rotation

SECTOR ROTATION

: Daily Change (%)

DAOL SEC

set index setcom index setenerg index setbank index setpetro index setprop index setcomun index setfin index sethelth index sethelth index sethelth index sethot index

SET Commerce Energy Bank Petro Property ICT Finance Health Hotel Food Electron
19-Sep-22 0.1 -0.9 0.2 1.0 -0.4 0.4 -1.1 -0.6 1.5 J 1.3 -0.6 4.0
20-Sep-22 0.4 0.1 0.6 0.5 0.4 0.4 -0.1 0.3 0.0 3.0 0.9 -0.4
21-Sep-22 -0.3 -0.8 0.1 -0.3 -0.6 -0.4 0.7 E -1.4 0.0 -1.3 -0.6 0.0
22-Sep-22 0.7 0.0 0.8 0.7 0.4 1.0 0.7 H 0.9 0.8 0.3 0.6 2.8
23-Sep-22 -0.8 -0.9 -1.2 0.5 -0.8 -1.9 -1.0( [ -2.2 -1.0 1.7 -0.4 [i 2.4
26-Sep-22 -0.6 -0.8 -0.9 -1.1 -1.4 -0.7 1.2 | -2.2 -0.3 -1.4 -1.1 _ﬂ 0.8
27-Sep-22 -0.7 0.4 -0.6 -1.9 0.0 0.0 -0.7 -1.1 -0.2 0.9 -0.6 ﬂ -1.4
28-Sep-22 -0.7 0.0 -1.8 -0.4 -2.6 -0.5 0.0 -0.3 1.0 0.1 -0.1 0.1
29-Sep-22 -0.4 -0.7 -1.1 0.7 -0.3 -0.3 -0.9 -1.5 -0.5 -0.2 E -1.4 4.4
30-Sep-22 -0.2 -0.2 -0.3 -0.4 0.7 -0.4 -0.1 -0.2 -0.2 0.8 0.6 -0.9
3-Oct-22| 2.0 3 3.7 1.1 2.0 0.5 23] [ 1.4 2.7 1.9 3.0 2.1 % 4.9
4-Oct-22 . 1.3 1.6 09| i 1.3 0.8| i 1.8 | 0.9 0.4 18| 1| 3.6 o8| | 6.9
5-Oct-22 ﬂ 0.1 0.7 0.2 0.6 0.0 0.5 -0.9 0.3 -0.3 0.8 0.1 0.2
6-Oct-22 EO.G -0.2 0.3 0.6 0.1 0.1 -1.0 1.5 0.8 -0.5 0.4 4.4
7-Oct-22| B | 0.4 0.4 0.0 -1.8 0.2 0.1 -1.5 0.3 0.7 0.4/ ¥ -5.4
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171 248912 87370 DPANT ' 291 eyt 42 fANANYA AN %TanaIIN - HansEMuGa
702 422502 N : 278 216880 15 J== Junau At (3n)
0.3 32776 . 6.11 97086
4.8 79944 J 7.75 143896
6.2 122629 4 1.65' 619790 4
15 3047 : 08y 11701 7 THAI ELECTRNC COMPONENTS -5.41 -4.62
:ji 13;5:,5 : EEE zzggi ' THAI ENERGY & UTILITIES -0.39 -1.39
142 195616 : 080 33214 205 THAI FINANCE/SEC INDEX -1.54 -1.00
053 35334 . 121 w3 THAI PETROCHEM & CHEM IX -1.77 -0.71
;33 23194 :ﬁ z:g.g 152'332' 5 THAI PACKAGING INDEX -2.44 -0.64
.8 5 X 2. 2
o T o e THAI COMMERCE INDEX -0.39 -0.59
i e i e THAT INSURANCE INDEX -1.80 -0.58
640 03646 52150 o 100 g7 THAI FOOD/BEVERAGE INDEX -0.40 -0.36
0.1 (1); :;zgg 1‘1‘{;2 HARN 13 g.gg 115; THAI CONSTR MATERIAL IDX -0.56 -0.31
we 0 ‘ 253 YUAS ' 2 > THAI PROPERTY DEV INDEX -0.23 -0.21
THAI INFO & COMM TECH IX -0.12 -0.16
: THAI INDU MAT & MACHINE -0.87 -0.05
mai Impact Loss
49976 3351120 2, 1159044 THAI MEDIA & PUBLISHING -0.22 -0.04
150205 742005 | ; % 3008 THAI FASHION INDEX -0.78 -0.03
:f§§;§§ Eg“g‘g‘:‘z o : i%:%; THAI PERS PRODCT & PHARM -0.48 -0.03
18060 636510 25 3 : THAI AUTOMOTIVE INDEX -0.43 -0.03
1155;:5 1;;3333 PS i i 58 THAI STEEL INDEX -0.33 -0.02
235645 631993 0. THAI HOME & OFFC PRD IDX -0.53 -0.01
ey : . 2 THAI PAPER & PRINT MATER 0.61 0.01
i ; ' THAI PROFESSIONAL SERVCS 0.54 0.01
252500 85 1317784 THAI BANKING INDEX 0.02 0.02
215214 : B 5oros THAI AGRI-BUSINESS INDEX 0.89 0.07
318017 : 234 9813 THAI CONSTR SERVICES 0.68 0.08
o150 ; ; 1358 _ THAI TOUR & LEISURE INDX 0.69 0.08
T : I 8 THAI PROP FUND & REITS 0.40 0.11
166454 : - 11709 THAI HEALTH CARE SERVICE 0.32 0.29
244064 ) 5. 79287 THAI TRANS & LOGIST INDX 0.44 0.57
63915 K . d 274962
293674 TIG . - 16157
4900 1349714 5177%% THR : ' 536 3 -9.54
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World Market Cap. (Trillion USD)

o 25%
140 23% 122 World Market Cap. Growth
120 18% 30-Dec-16 66,383,155
100 93 29-Dec-17 81,434,892 23%
2 g 31-Dec-18 69,647,068 -14%
> \ 31-Dec-19 86,990,167 25%
S 60 31-Dec-20 103,229,711 19%
= 40 s 31-Dec-21 121,522,850 18%
= 20 P 7-Oct-22 92,781,661 -24%
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" Fuluweasmiudisnuin CRC l1a: CPALL oonvnwoss ia=unfu NER mauniuwoss
" Buluwoss : NER(10%), SAWAD(10%), FSMART(10%) , PSL(10%), BANPU(20%), PTTEP(10%)
Nudnluwasm : 30%

Stock Picks (10 - 12 Oct 2022)

Stock Weight Remark
7 Oct 22 Price (Bt)
Cash 30%
PTTEP 10% 170.00 174.00 BUY 200.00 s1MwavulRo1U&aA High Season..duni1sanmainiswan OPEC aundn 1-2 &wuunisa/du
NER 10% 5.65 6.00  BUY 9.00 nuoltiurinlsInsina 3Q22E anla ulnnd YoY, QoQ Thiisunuu9nUsunruNsYIsRINuTU TnUs:oun 1.39 Idugiu
BANPU 20% 12.30 13.20 BUY 17.00 ANSIAAUR=IBUWUIINISIBONAU (AW fUUNIBe:) Demand NsTdrnuAuIa:ingTu 2H22 SaINsumU Seasoning
SAWAD 10% 41.75 44.00 BUY 53.00 ARSIAMAUTEUSUZUE:TIouADWIFBIFUAUNUNIS AUNa: nisUSuINtuARUIWAUIRUSTUIED Dlonna Bottom out
FSMART 10% 20.50 22.00 NR 1NIsnOU 6 Wiug) neTuaul * 22 1ITUlUTE semviuRrnuu wEaudwInsa Software lla:Iuy GMUGUCYIAL AR Transaction WL
10% 15.10 16.00 BUY 24.00 rinls 2H22 viuTumMUN1SUSUSIANEEUAN doud1uarns Red Lobster ANA Turn Around TUkou 4Q22F

Tpomiaio | toow | R
_-_-_
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MSCI World Index

MSCI World Index : EPS & Forward P/E

& MXWO Index - BEst P/E Ratio (R1) 14.9208  +.6417
Y MXWO Index - Last Price (L1) 2500.0701 +121.4202 Hi: 3231.73

MSCI World Index : nsU4 maitnrulan

2500.0701

4
I
I

Low: 338,18 Trade War

T T T T T T T T T T T T T T T T T T T T

| 2002 | 2003 | 2004 [ 2005 | 2006 | 2007 | 2008 2009 2010 2011 | 2012 [ 2013 | 2014 [ 2015 | 2016 | 2017 | 2018 [ 2019 [ 2020 | 2021 | 2022
MXWO Index (MSCI World Index) MSCI world PER Quarterly 29JUN2001-060CT2022 Copyright@ 2022 Bloomberg Finance L.P. 06-0ct-2022 17:48:59

+10.00
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
,A2:0ct . US  PPIFinalDemandYoY . . . .. Sep. . . . . 84% _ 8%
N Us FOMC Meeting Minutes Sep-22 -- = -
© 13-Oct US  CPIYoY Sep 8.1% 8.3% -
US CPI ExFood and Energy YoY Sep 6.5% 6.3% -
e U3 iRl Jobless Claims e D522 e e BL0KLS

CH 1-Yr Medium-Term Lending Facility Rate Oct-22 2.8% 2.8%
14-Oct CH CPI YoY Sep 0.0 0.0
us Retail Sales Advance MoM Sep 0.2% 0.3%
us U. of Mich. Sentiment Oct P 5850.0% 5860.0%
CH Exports YoY Sep 0.0 0.1
17-Oct us Empire Manufacturing Oct - - 1.5
18-Oct CH GDP YoY 3Q 0 0.4%
CH Retail Sales YoY Sep 0 5.4%
us Manufacturing (SIC) Production Sep -- 0.1%
TH Car Sales Sep -- 68,208.0
19-Oct CH New Home Prices MoM Sep -- -0.3%
EC CPI YoY SepF -- 9.1%
us Housing Starts MoM Sep -5.50% 12.2%
20-Oct JN Exports YoY Sep -- 22.1%
CH 1-Year Loan Prime Rate Oct-22 0.0 3.7%
US Initial Jobless Claims Oct-22 -- --
us Existing Home Sales MoM Sep -3.3% -0.4%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ‘ (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th
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CPI YOY 8.3% Aug 13 Oct 19:30 8.1%

US CPI Urban Consumers YoY NSA Bureau of Labor Statistics
CPT VOV Tndex %4 Suggested Charts| _Actions |  Edit - [ Line Chart
10/09/2016|H|-| 08/31/2022|H| |Last Px |[Local CCY |+| O Mov Avgs # (J Key Events
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2022-10-09 22:26:08.74 GMT

(Bloomberg) -- Semiconductor stocks may be in focus as fresh US curbs on China’s access to American

technology alongside a fledgling start to the earnings season stokes concerns that industry’s downturn is far 8

.
‘l

from over.

* Chinese stocks may anchor the sector globally on Monday as markets of Japan, Korea, Taiwan and
Malaysia are closed. The Philadelphia Semiconductor Index dropped 6.1% on Friday, the most since Sepit.
13

*To be sure, Sino-American tensions can once again spur hopes that Beijing will step up support for

homegrown firms

* US measures include restrictions on the export of some types of chips used in artificial intelligence and

65.00

supercomputing, and also tighter rules on the sale of semiconductor manufacturing equipment to any

60.00

Chinese company

* Chinese Foreign Ministry spokesperson Mao Ning said Saturday that the measures, which begin to enter il 35000
into force this month, are unfair and will “also hurt the interests of US companies,” according to an official 45.00
e 12.00

briefing transcript 40.00

Week

* They “deal a blow to global industrial and supply chains and world economic recovery,” she said Strategy Research
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Stocks Face Brutal Earnings With Apple in Focus: MLIV Pulse
2022-10-09 23:36:42.799 GMT

(Bloomberg) -- Investors expect this earnings season to pummel stocks further and will watch

Apple Inc. in particular as a bellwether of global economic conditions.

More than 60% of the 724 respondents to the latest MLIV Pulse

survey say this earnings season will push the S&P 500 Index lower.

That means no end in sight to the dismal run for stocks, after a

tumble Friday decisively dashed hopes that the eye-popping two-

day rally early last week would be the start of something bigger.

About half of poll participants also expect equity valuations to pull

back even further from their average of the past decade.

The results underscore Wall Street’s fear that even after this year’s brutal selloff, stocks have
yet to price in all the risks stemming from central banks’ aggressive tightening as

inflation remains stubbornly high. The outlook isn’t likely to improve any time soon with the

Federal Reserve steadfast on hiking rates, likely weighing on growth and profits in the process.

Data on Friday showed that the US labor market remains strong, increasing the chances of

another jumbo Fed rate hike next month.

DAOLSEC

Diving Into the Sea of Red
Investors were asked how earnings will impact S&P 500

M Push it down M Give it a boost

Senior management or high-level asset
allocation

Research / strategy / economist
Sell-side trader
Buy-side trader
Retail investor
Portfolio manager
Sales
Risk manager
0

Source: Bloomberg MLIV Pulse survey Oct. 3- 6.

Bloomberg

“Third-quarter earnings will disappoint with clear downside

risks to fourth-quarter analyst estimates,” said Peter Garnry,

head of equity strategy at Saxo Bank A/S. “The key risks to

third-quarter earnings are the cost-of-living crisis impacting

demand for consumer products” and higher wages eating

into companies’ profits.

Strategy Research



A1ls 3Q22E vau Bank Inlflendasovd anna:guidaiwuiu DAOL SEC

Fig 2: Net Profit in 3Q22E

MNet profit Announce

3Q22E YoY 2 R
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g = P d de & ved
_____________ +Q00 Wz lsandoariRuius uiudeNiuiulés
KBAMK 11.237 B8.631 30.2% 10,794 4.1% 21-0ct-22 +YoY NMzd17844MaRR
g = P d de & ved
_____________ +Qo0 wrzreldsanduaniifiutumyiud s Anuaulés
a8 P T
KKP 1.928 1478  305% 2033  52%  20-Oct22  +YoY m':ﬂ:'ﬂulﬁmEmL'Lmﬁﬂﬁmmumuﬁuﬁﬂﬁlﬂmmﬁﬁ
_____________ -QoQ wzralisssruiauasasmuuasinsiamslunaieiiu
KTB 7678 5055 519% 8358  -8.1% 21-Oct22  +YoY m3zd178M8RR
_____________ -QoQ wzAudaneisuaznalvniasas
LHFG 356 719  -50.4% 233 527% 19-Oct-22  -YoY T zA T8N A T=A LAY
. = P P RS R
_____________ +QoQ wrzrelipanduanifiuTumyiude niuaulée
SCB 10,145 8818 150% 10051 0.9%  21-Oct22  +YoY WMP=A118Mamad
g = P d de & ved
_____________ +Q00 Wz lfsanidoaviRuiuniuiude Riuiulés
TISCO 1,794 1560  15.0% 1848  -3.0%  12-0ct22  +YoY WNP=A179M8RA4 |
_____________ -QoQ WzAnlrnEuamuarauMia 50 au. a0 2022 i 173 AL
TTB 3.082 2359  306% 3438  -104%  20-Oct22  +YoY Wiz OPEX aRf1a71 145 Intearation cost WA7

-QoQ wmzinlyanSuamuasainis 100 8U. 90 2022 §i 347 AL,

Total 43,929 35,528 23.6% 43,717 0.5%
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Bloomberg Survey N1[s 3Q AUNAUSUIAIS

|

Net Income NetIncome Netlncome Netlncome Netlncome NetlIncome Lastest Period BEst Net : BEst Net 1

Income 1 Income |

(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) | | S

| |

| |

| |

40Q-20 1Q-21 2Q-21 3Q-21 40Q-21 1Q-22 : 2Q-22(f) : 2t} AR

Last Actual Consensus 1 Estimate next Q Forecast Perioq QoQ YoY
BBL 6,923 6,357 6,909 6,318 7,118 6,961 2022:S1 7,318 | 7,929 09/22 Q3 1 14% 15%
KBANK 10,627 8,894 8,631 9,901 11,211 10,794 2022:S1 11,379 | 11,093 09/22 Q3 : 3% 29%
KTB 5,578 6,011 5,055 4,944 8,780 8,358 2022:S1 6,792 : 7,656 09/22 Q3 I -8% 51%
BAY 6,505 14,543 6,362 6,385 7,418 7,834 2022:S1 7,125 1 7,905 09/22 Q3 1 1% 24%
SCB 10,088 8,815 8,818 7,879 10,193 10,051 2022:S1 10,212 10,647 09/22 Q3 | 6% 21%
TTB 2,782 2,534 2,359 2,799 3,195 3,438 2022:Q2 3,053 | 3,190 09/22Q3 | 7% 35%
TISCO 1,764 1,666 1,560 1,795 1,795 1,848 2022:Q2 1,849 | 1,781 09/22 Q3 1 -4% 14%
KKP 1,463 1,354 1,478 2,023 2,055 2,033 2022:Q2 1,876 | 1,912 09/22 Q3 1 -6% 29%
CIMBT 341 613 753 732 1,061 1,054 2022:S1 . -- 09/22 Q3 : -- -
LHFG 560 478 719 -373 512 233 2022:Q2 472 : -- 09/22 Q3 I -- -

| |

| .
45,729 50,174 41,171 42,044 51,766 51,318 49,603 52,113 : awzniiaangsal

| 1

| 27% : yoy |

1 2% : QoQ 1

| |

| |
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KUJU 3Q Unsimulm (Bloomberg Survey)

DAOL

source : Bloomberg 57u52U1ae DAOL Strategy GROWTH
3Q-22(f) 2Q-22 3Q-21 YoY QoQ
- - - - T T
TCAP 10,128 1,772 1,333 659.8%  471.7%
BANPU 19,935 12,789 3,505 468.8% 55.9%
TFFIF 477 421 131 265.5% 13.2%
BJC 1,296 1,203 367 253.0% 7.7%
WHA 563 290 160 251.2% 94.4%
SICT 39 34 13 205.8% 15.6%
AMA 129 71 49 163.1% 81.1%
CPALL 3,435 3,004 1,493 130.1% 14.3%
SNNP 140 116 62 127.3% 20.9%
SISB 89 78 46 93.1% 13.7%
STEC 261 173 136 91.8% 50.8%
GULF 2,935 1,531 1,588 84.8% 91.7%
TOA 479 368 268 78.6% 30.3%
CK 455 300 275 65.3% 51.9%
LH 2,145 2,139 1,308 64.0% 0.3%
GLOCON 16 10 10 63.2% 57.5%
BTS 871 536 576 51.2% 62.5%
SMPC 252 242 167 51.0% 4.3%
GPSC 2,803 684 1,875 49.5%  309.9%
MAKRO 2,305 1,573 1,572 46.6% 46.5%
SAPPE 188 167 142 32.4% 12.4%
KBANK 11,093 10,794 8,631 28.5% 2.8%
WHAUP 263 205 206 27.8% 28.6%
ospP 722 604 580 24.4% 19.6%
BAY 7,905 7,834 6,362 24.3% 0.9%
KCE 738 572 604 22.2% 29.0%
SCB 10,647 10,051 8,818 20.7% 5.9%
AEONTS 972 904 815 19.3% 7.6%
SCGP 2,097 1,856 1,781 17.7% 13.0%
TEAMG 39 6 33 15.4%  581.6%
BBL 7,929 6,961 6,909 14.8% 13.9%
BDMS 2,690 2,664 2,509 7.2% 1.0%
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Usadiurinls 3Q-2022

08-Oct-22

Usadiurinls 3Q-2022

DAOLSEC

08-Oct-22

DAOL SEC

Usadiurinls 3Q-2022

source : Bloomberg 52u51ae DAOL Strategy GROWTH
3Q-22(f) 2Q-22  3Q-21 YoY QoQ
hd = - - - -
PTT 20,600 38,848 23,653 12.9% 47.0%
BANPU 19,935 12,789 3,505 468.8% 55.9%
PTTEP 19,176 20,600 9,545 100.9% 6.9%
KBANK 11,093 10,794 8,631 28.5% 2.8%
SCB 10,647 10,051 8,818 20.7% 5.9%
TCAP 10,128 1,772 1,333 659.8%  471.7%
TOP 9,057 25,327 2,063 339.1% 64.2%
BBL 7,929 6,961 6,909 14.8% 13.9%
BAY 7,905 7,834 6,362 24.3% 0.9%
KTB 7,656 8,358 5,055 51.5% 8.4%
ADVANC 6,373 6,305 6,374 0.0% 1.1%
CPF 5,858 4,208 -5,374 n.m. 39.2%
PTTGC 5,085 1,388 7,005 27.4%  266.2%
CPALL 3,435 3,004 1,493  130.1% 14.3%
SCC 3,406 9,938 6,817 50.0% 65.7%
TTB 3,190 3,438 2,359 35.3% 7.2%
GULF 2,935 1,531 1,588 84.8% 91.7%
DELTA 2,911 4,263 1,191  144.3% 31.7%
GPSC 2,803 684 1,875 49.5%  309.9%
BDMS 2,690 2,664 2,509 7.2% 1.0%
CPN 2,312 2,753 229 908.7% 16.0%
MAKRO 2,305 1,573 1,572 46.6% 46.5%
LH 2,145 2,139 1,308 64.0% 0.3%
SCGP 2,097 1,856 1,781 17.7% 13.0%
TU 1,953 1,624 1,937 0.8% 20.3%
KKP 1,912 2,033 1,478 29.4% 6.0%
KTC 1,811 1,894 1,317 37.5% 4.4%
TISCO 1,781 1,848 1,560 14.2% 3.6%
CRC 1,517 1,486 -2,241 n.m. 2.0%
HMPRO 1,478 1,520 870 69.7% 2.8%
MTC 1,340 1,381 1,201 11.6% 2.9%
BIC 1,296 1,203 367 253.0% 7.7%

source : Bloomberg 52u51ae DAOL Strategy GROWTH
3Q-22(f)  2Q-22  3Q-21 YoY QoQ
hd = - - - -
MINT 1,199 1,561 -436 n.m. 23.2%
SAWAD 1,149 1,042 1,112 3.4% 10.3%
BH 1,003 1,166 296 238.9% 14.0%
AEONTS 972 904 815 19.3% 7.6%
TIDLOR 972 981 813 19.6% 1.0%
SCCC 901 1,355 676 33.2% 33.5%
BTS 871 536 576 51.2% 62.5%
GLOBAL 813 1,028 659 23.3% 21.0%
KCE 738 572 604 22.2% 29.0%
OsP 722 604 580 24.4% 19.6%
ORI 715 1,155 709 0.8% 38.1%
DTAC 705 1,004 832 15.3% 29.8%
CBG 683 742 601 13.6% 8.0%
HANA 569 245 564 0.8% 132.1%
WHA 563 290 160 251.2% 94.4%
BGRIM 552 -193 447 23.4% n.m.
BEM 514 634 108 374.2% 18.9%
TOA 479 368 268 78.6% 30.3%
TFFIF 477 421 131 265.5% 13.2%
CHG 463 878 1,564 70.4% 47.3%
CK 455 300 275 65.3% 51.9%
AMATA 372 470 229 62.7% 20.8%
SVI 351 422 521 32.6% 16.7%
AH 315 410 235 34.3% 23.1%
TASCO 306 587 378 19.1% 47.9%
WHAUP 263 205 206 27.8% 28.6%
STEC 261 173 136 91.8% 50.8%
SMPC 252 242 167 51.0% 4.3%
uTpP 219 275 217 1.1% 20.4%
SAPPE 188 167 142 32.4% 12.4%
PLANB 158 174 -54 n.m. 9.0%
I 156 162 56 179.3% 3.9%

08-Oct-22

source : Bloomberg 52u51ae DAOL Strategy GROWTH
30Q-22(f) 2Q-22 3Q-21 YoY QoQ
hd = - - - -
SNNP 140 116 62 127.3% 20.9%
SNC 133 195 135 1.1% 31.8%
AMA 129 71 49 163.1% 81.1%
SABINA 107 109 55 94.0% 2.1%
SISB 89 78 46 93.1% 13.7%
X0 84 95 95 11.5% 11.4%
INETREIT 83 80 n.m. 3.5%
DOHOME 73 315 340 78.7% 77.0%
SHR 62 -97 -282 n.m. n.m.
KAMART 52 50 173 70.0% 4.8%
EKH 49 49 156 68.6% 0.5%
IMH 45 73 206 78.2% 38.1%
SICT 39 34 13 205.8% 15.6%
TEAMG 39 6 33 15.4%  581.6%
SRICHA 27 2 105 74.3% n.m.
PYLON 24 54 0 7,076.1% 55.3%
ADD 23 14 24 6.1% 68.7%
SPVI 20 27 14 39.0% 25.9%
GLOCON 16 10 10 63.2% 57.5%
D 15 15 -4 n.m. 1.4%
AWC 9 776 687 98.7% 98.8%
SEAFCO -15 -57 -57 n.m. n.m.
ERW -18 -139 -623 n.m. n.m.
SPA -19 -29 -78 n.m. n.m.
BAFS -90 -120 -199 n.m. n.m.
DUSIT -150 -258 -302 n.m. n.m.
CENTEL -157 22 -803 n.m. n.m.
BA -320 -848 -6,977 n.m. n.m.
KEX -411 -732 13 n.m. n.m.
SPRC -457 7,156 113 n.m. n.m.
AAV -1,845 -4,724 -2,098 n.m. n.m.
AOT -1,999 -2,207 -5,157 n.m. n.m.
OR -5,615 6,568 1,892 n.m. n.m.
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SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET: Net Profit Margin
600,000 8.9 10.0% i
8.6% e X
" (] .
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= .
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AULIN (UdvA= au)

30-Sep-19 30.41

31-Dec-19 30.16 -0.8%
31-Mar-20 33.01 9.4%
30-Jun-20 31.10 -5.8%
30-Sep-20 31.56 1.5%
31-Dec-20 29.99 -5.0%
31-Mar-21 31.30 4.4%
30-Jun-21 32.14 2.7%
30-Sep-21 33.58 4.5%
31-Dec-21 33.25 -1.0%
31-Mar-22 33.26 0.0%
30-Jun-22 35.30 6.1%

30-Sep-22 37.61 6.5% : bloomberg formula
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\fn!\' 168 165 188 67 116 127 T 168 102 1588 96| 103 111 19812 [18235| 1456 | 12163
rmni 07 164 120 14 160 136 a2 17z 106 120 73| 166 337 22846 |(13846| 1.00 | 19018
ignni'mi' 2432 | 2432 [ 1,851 | 1,346 | 2,067 2085 86 | 2878 |118 2287 94 | 2271 | 7460 | 434259 |191.22| 4246 | 2,957 11
inln 2450 | 1980 | 1880 | 1122 | 1166 | 1283 |85 | 1896 |101]| 1806 || 1885 | 2479 | 287348 [144.76| 3439 | 1.980.08
A=A 445 314 287 78 336 218 & T 0 287 81| 270 811 42421 [16711) 276 | 348.36
AW 242 10 109 57 106 18 107 106 96 105 95| 184 525 18351 (9973|104 | 17673
Y s0 | 1 134 a7 118 &1 43| 147 |wa| 134 |es| 82 | 418 | 11322 |13807| 040 | Ta08
LIGH 325 275 268 2n 244 1698 =) 269 98 262 9% | 193 335 20944 |10852| 0.27 | 17146
o 182 LH 118 BT BS 48 40 79 66 T8 63| 30 178 4049 [134.96| 0.00 2319
i 1866 | 1966 | 1,135 | 1,633 | 1527 1341 68 | 1870 |86 1,038 53| 1664 | 569 | 1876.42 |11277| 1034 | 102048
TIUNTR FO, 9680 | 8323 | 6,663 | 6,242 | 6,329 8077 73| 8707 (106 7,030 84 | 7561 | 137.94 | 11,348.84 | 160.30|102.44 | 7.666.03
ninh
v ss0 | 785 | vez | 788 | ™M ge3  |112| 1080 [135| 1057 [135] 2200 | 8126 | 402204 |18288| 5210 | 350278
Winirn 198 | 160 | 182 86 102 118 |74| 134 |84 126 |78| 124 | 367 | 10838 |s7.40| 000 | 6957
W19zt 363 240 200 204 248 216 |115] 196 | @2 156 65| 256 | 236 | 36145 |14119] 0.41 | 356.47
TN A 1521 | 1,185 [ 1,134 | 1,028 | 1121 1277 [108] 1380 (117 1338 |113| 2580 | 87.28 | 4 492.77 |174.14| 8251 | 392893
e .
A dm i 18850 | 17,745 | 7,480 | 165,767 | 14076 | 13683 |76 | 165608 | 88 5,343 30| 4339 | 60.12 | 5854.86 |134.94| 2052 | 4,141.42
TR 11,000 | 8880 | 5848 | 7177 | 4,607 4,758 TASE | 84 4,444 50| 5369 | 28.56 | 6313.92 [117.60| 1003 | 322488
TIHn A e 29,850 | 26,605 | 13,328 | 22944 | 186683 | 18311 | 69 | 23064 | 87 9,787 37| @708 | 2B.71 | 12,168.77 |126.36| 3085 | 7.366.10
s T
ulml'llﬂ‘immn 226 224 219 168 197 175 T8 2m a0 196 e8| 337 222 SAT.TE |17442| 0.32 | 59466
AmnaiiE 420 420 330 241 356 362 86 432 103 402 96| 204 598 32607 |(169.84| 263 | 206.87
VNI 120 17 108 &7 94 68 58 100 | 8% 88 75| 44 0.29 5329 [121.12| 008 | 3029
mailating 187 | 164 | 150 | 157 152 162 |88 | 171 [104| 157 96| 203 | 406 | 21154 |10421| 0.43 | 1798
Vi 322 248 228 223 230 243 a8 263 106 243 o8| 206 302 31060 |[106.26| 3.67 | 22086
IR A TUD DR 1276 | 1173 | 1,082 866 1,028 1010 86| 1,967 | 99 1,088 93| 1083 | 1566 | 1489.18 |13761| 7.13 | 1,232.37
L
[GEGEE NI 930 Tio 643 636 267 270 38 616 73 448 63| 929 4.40 73589 |T9.21| 3.03 | 46669
rmngi 650 T 329 o 98 105 30 167 48 149 43| 436 1.23 23050 |5493| 1.38 | 157.30
Fuwlizme 6620 | 5639 | 4,287 | 4,780 | 3878 3526 63| 4593 |83 3an 59| 2588 | 30.31 | 3031.42 [116.68| 1628 | 2.186.23
vnant 1674 | 1454 [ 1,184 | 1182 | 1.208 818 56 642 44 382 26| 1545| 130 | 1,266.30 | 8126 | 2.24 | 1.761.00
Tl 9874 | 8150 | 6,453 | 6,849 | 5547 4719 |58 | 60T | 74 4320 |63) 6508 | 3724 | 526211 | 9554 | 2193 | 4,860.22
il ma 78,281 | 70157 | 46852 | 51882 | 49816 | 46500 | 67 | 64782 | 82 | 412566 |59 |40,172| 635.90 | §5,963.73 | 145.34| 440 45  41,848.23
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Wi msnadvadivin Wnmiinszm
mn vy | ey [nawgin vl ik i | naams L=
Sl it il Thzes Tzses s | il & soten | il e
sun, | e | Wme [1anasediwnzses| anan | s | B | s [Sweitinn| s | | e s e FTRT
il | el | chnen | dlnen’s | ) | oty || dnea’t | e | gty [ Wen| ey oo | @y [ ot | ddy | iy
e
[k 13482 | 13,462 | 9,662 | 5489 TaTR 8,980 52 | 11069 | 82 T26D |54 75| 5512 | BOAR | 8823997 | 12410 | 00 | 344834
Wi 10,508 | 9510 | 6,660 [ 5320 43682 429 45 | 6,567 69 E MR 39 | 56 | 5,653 | I8.88 | 466048 #2445 0RO | 2.27TBAT
wi faauyiira 323 265 53 142 1M 100 36 | 245 a3 33 B8 92| 303 | 223 328.55 | 10886 | 041 198,89
m'm'l-lqmuﬂl'u 295 263 244 110 86 63 24 | 228 a7 214 81|26 | 125 1.26 217.85 118,06 | 0.40 6164
finiia 108 08 0 L] a7 a1 78 ] a2 a4 BS |82 | B4E | S84 101997 | 12684 | BAE | 101664
i il 170 164 76 141 104 &1 188 L] e 105|108 | 228 328 B01.60 22319 | 283 482,74
" ||1|||J|Jl'!1llrlll 1080 | 938 896 407 858 200 Ll 38 100 BI5 85 (100 1,338 | 18.62 1823.44 | 136.24 | 1298 | 1.725.26
wakuan 110 | 110 4 43 100 111 [101] 114 | 10a 38 |89 |104| 233 | 284 | 22372 | 58z | 281 | 20080
[samamile 26,093 | 24,525 | 18,080 | 11,634 | 13.756 | 12,630 | 51 | 15444 ,m 12,699 | 51 | 70 [13,995| 153.25 | 1581577 | 191.58 | 2527 | 9.382.58
aetusandnuvils N—
Vi 136 136 128 58 T2 8 &8 | 131 a6 124 82 | 98 | 181 381 145,40 s307 | 201 Taas
fivgu 780 | 820 | 478 233 106 286 |86 | 414 | m0 368 | 71|78 | 446 | 038 | 9zma4 | 7vaes | 000 | tezse
sgae 0 | 185 | 167 88 84 85 52| B8 52 78 |47 |60 | 134 | 0.43 | 0043 | 7aTe | o84 | sos2
A 1 164 127 146 156 186 a4 183 93 118 T 91| 1E0 223 21271 13281 | 177 148,48
qLIﬂTﬂlj' 4540 | 2431 | 1850 | 1,485 2m 2,183 80| 3128 | 129 2547 |105(138| 2476 | 194.56 | 4654.16 | 187.88 | 50.04 | 3.186.72
dnln 2450 | 1980 | 1880 946 1313 1,000 1) 181 a 171 85 | 91| 2,213 [ 1196 1578.62 | 8943 23T | 1aTT2
EAGERTE 445 314 292 345 26 74 87 | 3 108 318 101(108| 285 5.84 8702 13472 | 0.61 2073
AN 242 185 184 154 153 134 86 | 146 a4 148 83 84| 1M 212 22872 | 13088 | 385 23114
U 350 W 134 " 138 138 86 137 a7 130 8z | &7 o7 1.46 101.04 103,87 | 0.26 8280
Az 128 278 268 243 e 246 89 | 286 a3 248 80 (83 | 200 1.46 00.74 100,60 | 003 207.28
Ao 187 | 121 | 18 EY) 16 103 |=8| 17 | &7 114 |84 |87 | B2 | 183 8003 | 18472 | 047 | 5488
Hne 1966 | 1,966 | 1,136 | 1,626 | 1694 | 1862 |20 | 1,881 | @5 | 1,080 |83 |93 | 1868 | 1973 | 218064 |131.31| 1078 | 150986
53R AR 11911 8368 | 6718 | B,6T4 BE1 8,268 76 | 2802 (‘M 8,981 83 (103 | 2,042 | 15748 | 1052108 | 13160 | T2.88 | 7.101.64
a0 960 a87 85T 855 BTE 1| 1,083 | 14 1,080 [114)114) 2,239 | 7883 | 301645 | 13471 | IT81 | 268935
190 160 143 108 137 180 100 &8 105 151 94 | 108 132 375 15471 11754 | 474 125,54
380 289 289 153 o0 288 86 | 306 102 266 B9 |103( 227 | 588 37332 | 11406 | 287 308,18
vaaninna 1540 | 1,418 | 1,288 984 1,282 1321 83 | 1,867 110 1,807 |106(111| 2,688 | 8833 | 354448 | 13137 | 8541 | 310107
= Funn
i 18770 | 17,745 | 7480 | 13,182 | 16338 | 14,682 |23 [ 15316 | 86 | 6081 |22 |6 | 4,517 | BEOG | 450734 | 10174 | 1488 | a7=nze
HAnnansius 11,000 | 8860 | B.B4E | 4.6TE TA 7208 81| &,184 Ta 3,182 | 36 [ 64 | 84497 | 2626 | 3E22E6 | TO.BE B84 | 4747090
5 amn Tisn 20770 28,808 | 13,322 | 17867 | 23820 | 21886 | B2 | 21510 ( ¢ 8233 | 31| 62 | 10,034 BAS2 | 251990 | 2401 | MEI | 053618
Az iuean
1Pﬂ"l\ﬂ]11n1ﬂ$l s 224 a9 153 196 a6 96 | 232 a9 18 a7 (9% | 308 w318 389 122 538
nenidR 450 420 380 162 206 222 53 | 380 a0 350 83| 90 | 283 6748 13007 | 121 170.30
WA 127 "r 05 7 108 83 T 118 a2 103 Bg |82 | &2 ras 148,67 | 053 a2
uealaitin 206 164 180 188 184 180 110 184 100 181 82 (100| 218 2174 10762 | 1.83 B84
ey 2z 286 278 28 T 283 86 | 276 a3 266 BT (83| 2m 0862 11261 | 280 261,18
vy | 332 | 288 | 2m1 223 248 276 |93 284 | o0 | 280 |85 |100| 323 31040 | 8608 | o0 | 21691
samnnzTooen | 1882 | 1515 | 1420 | 1,039 1,198 1,260 B3 | 1451 o8 1,357 | 00 | 96 | 1,452 1,581,864 | 10880 | T30 | 108375
anIzam 00 710 645 Eral 638 553 7B | 472 L) 407 57 | 83 | 905 LA 53134 SB.T4 056 §38.26
rieagd 490 kL I L 45 an B0 | 232 L] 218 BS | 52 | 456 | 148 274,04 6015 | .28 248,23
Svwthzme 6148 | 6838 | 4287 | 3,761 | 4474 | 3847 |70 | 3834 | e3 | 2982 |08 | &1 | 2645 | es7 | 2oee21 | 7eaz | 828 | 282302
UHn 1880 | 1484 | 1972 | 1,388 1,045 783 82| 707 48 431 30 | 37 | 1,888 | 280 187388 | 117.83 | 388 | 218132
v umnii 8124 | 8184 | G484 | 6,806 8506 6,564 68 | 4845 L 3,236 |39 | 60 | 65,6894 | 2994 | 477724 | 2540 852 | 608882
5 sl azima 80,100 | 70,926 | 47,389 | 43,075 | §3.195 | 48,018 | 60 | 67518 [ 81 F3,882 |48 | TZ (41,816 G10.88 | 44.620.8% | 106.71 | Z2ATT | 3626392
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Remark : M21av Net position vogunavnumauds:ine (u 6

matnn uldIBey Us:noun 99 India-S.Korea-Taiwan-
1500 -

Veitnam-Philippines-Indonesia

1,050

1000

500

(500)

Daily Net Flow ; Mil.USD

(1000)

(1500)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
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Foreign ETFs

Foreign ETFs Price

+10
0ot 10814 . o 6o Hi—0:Q0Hi: 0.3681
+0
-4.918
1 -9.5632
+-20
Normalized As Of 12/30/2021 s n i
ormalized As ‘ \W\ ‘ \ ! _27.7094
Net Asset Value (NAV) g v, A 7 -27.7094
M KTAMUSA TB Equity -27.7094 Low: 425.7,.»166\," \ 7N +-30
M WEEVOSE TB Equity -35.757 . \
M MFCRENA TB Equity -25.2714 3.t . | Low: -31.4534
KTAFINA TB Equity -9.5632 / N Vg R v
UEVTECH TB Equity -25.1173 N i o o 35.757
B WECHIGR TB Equity -35.4433 \ o Low: -368587,
SCBPGF TB Equity -4.918 N Ty
Last Price Low: -40.3944
B ACWI US Equity  -25.4177
Dec Jan ' Feb ' Mar | Apr | May ' Jun | Jul ’ Aug | Sep
‘ 2022
KTAMUSA TB Equity (KTAM US Growth Equity Fund) k-Ple-001 Daily 30DEC2021-090CT2022 Copyright@ 2022 Bloomberg Finance L.P. 09-0ct-2022 18:35:34
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 08-Oct-22
Last Update Daily 12M YoY Lvl
India 06-Oct-22 92 486 486 486 (22,067) (27,312) (54,900)
Indonesia 07-Oct-22 -85 229 229 229 5,065 5,744 3,861
Japan 30-Sep-22 -3,467 -20,995 (18,926) (18,354) (7,984) (39,958)
Malaysia 06-Oct-22 -16 -41 -41 (41) 1,653 1,716 3,168
Philippines 07-Oct-22 3 -1 -1 (1) (1,225) 483 2,570
South Korea 07-Oct-22 =27 310 310 310 (13,2006) (9,487) 13,743
Sri Lanka 07-Oct-22 1 1 1 1 37 0 275
Taiwan 07-Oct-22 -346 -28 -28 (28) (44,596) (40,643) (26,205)
Thailand 07-Oct-22 -82 -33 -33 (33) 4,485 5,195 6,819
Vietnam 07-Oct-22 8 34 34 (34) (86) (800) 1,811

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @ www.deolcoth  (F) deolth @) daol.th
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 07-Oct-22
2595 ---- Stock Market ----- Bond Market SET50 Futures
3,000 ’
unit : Million Baht Foreign Local Institution Foreign Foreign
2,000 2015 154,346 79,055 -23,965 53,052
2016 77,909 -8,653 330,956 214,343
1,000 226 377 2017 -25,755 103,632 357,174 168,539
2018 -287,459 184,264 286,238 -45,101
0 — — 2019 -45,245 52,007 -14,823 20,925
2020 -264,386 33,456 35,245 110,844
1,000 -208
-1, 2021 48,577 77,336 211,222 27,284
4 - -1,314
2,000 20 -1,526 1,389 Jan 2021 -10,903 -16,025 115 -36,379
-3.000 2 -2,105 Feb 2021 -18,698 14,044 4,611 -9,401
’ -2,737 Mar2021 -68 7,303 8,509 30,145
-4,000 -3,087 Apr2021 3,359 14,233 32,914 6,182
May 2021 -33,186 362 126 48,638
AL Y | S A Y A 1.4 &;{}' &/,9, &,q'}' A &;{}' Jun 2021 -10,048 -4,155 43,563 -50,039
R R R R R RN & & & & Jul2021 -17,020 -3,556 9,283 2,393
g & F F £ g FF &
TSNS S S SR S AR AR\ N N N Aug2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 15,325 -36,692 64,602
Oct2021 15,886 -18,063 10,134 11,874
Nov 2021 -10,982 -9,701 46,126 77,281
. crs . . Dec 2021 23,22 -8,630 54,264 109,677
Foeign Net Position in Thai Bond (Million THB) ec 3,223 ’ 26 %8
6,000 Jan 2022 14,359 25,183 80,673 -9,432
4.000 3,477 Feb 2022 62,975 -39,299 71,853 608
! 1,889
2,000 <73 Mar2022 33,530 17,684 66,967 39,723
0 Apr2022 8,757 -17,678 6,783 -60,310
. . . 06 - May 2022 18,699 8,827 27,812 134,749
-2,000 1660 Jun 2022 -29,916 1,571 14,208 -110,611
- -2,261 ’
4,000 3 964 -3,059 808 4 3291 Jul2022 3,137 -9,931 -6,376 13,576
-6,000 Aug2022 57,251 -18,699 22,424 146,401
-8,000 Sep 2022 -24,366 -5,561 -17,300 -178,019
10,000 Oct2022 1,202 14,231 4,182 16,932
-12.000 -9,936 Nov 2022
’ Dec 2022
Q’@ Q’W Qﬁ’)’ Q@ Q'{}/ Q:{)/ P
@) O O (@) @
=4 =4 ¥ F & & S O O I Q 2022 143,224 137,868 108,876 -40,247

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Net Buy/Sell unasnunuus:ine DAOL SEC

voyaunainuAIUS:INA 89/V18ARU SUNWIUUN

KunyaA1n1siionsavvavtnainuatus:InAIWWan uinngn
07-Oct-22  : (USsuingudunou) sousoulng DAOL Strategy
vl Il Il BN B D N BN .
77 .
KUNU % N1sHioduiu KUNU % N1shioanay \
1 v ' 1 l
iy yaAiduadnu * | ¢ yaAlduadnu * I
Iwu/an _ IwWu/an :
IWu/am (@auunn) | IWu/am (@auun) I
STARK 2.02% 886 | KBANK -0.09% -304 |
BDMS 0.05% 234 I oDELTA -0.03% 251 |
AOT 0.02% 208 I Gur ~0.02% 116 |
PTTEP 0.03% 203 [ OR -0.03% R |
PRM 0.60% 90 : scC -0.02% 77 [
MINT 0.06% 85 [ TOP -0.06% 71 :
HMPRO 0.04% 71 i ADVANC -0.01% -56 [
GPSC 0.04% 68 ] VT -0.06% -54 0
DIF 0.04% 57 I GUNKUL  -0.05% 22 ]
EGCO 0.06% 51 I cPr ~0.01% 21
3 > 4

L rF F F F F F F B F F

source : Bloomberg, SETSMART , SET
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Net Buy/Sell unasnunuus:ine DAOL SEC

voyaunainunaus:INA 8a/v1gRudun1hnuunn voyaunainunus:INA 89/v1gru  1noud (MoM)
T \\
AUND % Nstiogavu l AUND % Mstioanad | AURD % n1stiogavu AUND % Msfioanay
[ I or-oct22 07-Oct-22
; yaANuadnu * I , I yaANuadnu * : ;
Wu/an L | Wu/an lﬁ o AN/Aaa  a1UuInN VAN/A6  &ULInN
IWu/an @uunn) I i u/an Euun) : : 1
BANPU 2.25% 2367 |  cpPALL -0.28% I 1,356 oy Sa, 3351 — 03%  -1.385
STARK 1.55% es0 0 prr -0.07% i ~690 BH 0.3% 537 PTT 01% ~690
BH 0.29% s35 1 keank -0.15% I -507 CBG . e KEANK _0.2% 506
CBG 0.48% 394 : BBL -0.11% : -289 BDMS 0.1% s BBL 01% 290
BDMS 0.07% 327 | DELTA -0.03% I 251 PTTEP 0.0% 70 BGRIM -0.3% 244
PTTEP 0.04% 270 |  BGRIM -0.30% I 243 WHA 0.5% 051 SCB P 014
WHA 0.48% 252 | scB -0.06% | 212 ADVANC 0.0% 222 IRPC -0.2% 142
ADVANC 0.04% 222 | oMt -0.19% I 173 SCGP 0.1% 186 JMT 0.2% 135
SCGP 0.08% 181 1 IrRPC -0.22% I 141 HMPRO 0.1% 170 S54: Do 190
HMPRO 0.10% 178 : u 1.61% i 135 SPRG 0.3% 170 pas 0.0% 104
[
\ J

/

------_,
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
BANPU 12.30 0.45 131 | 10.67 | Semi-Anl 1,027.31
PSL 15.10 0.50 148 1 9.78 : Quarter 139.41
TOP 52.50 2.00 4.82 : 918 1 Semi-Anl 889.20 High Dividend : Property Fund & REIT
ESSO 14.20 0.50 1.30 1 9.12 : Irreg 234.98 ""'
1 ivyield las
RJH 43 209 % 892 |  Quarter 1278 Stock Last price Last DPS Est. DPS “requency 5-day avg volume Type
AIT 5.70 0.15 0.49 | 8.60 1 Semi-Anl 17.37 year
SNC 16.60 0.65 1.35 1 8.13 : Semi-Anl 11.08 . .
DIF 13.40 0.26 1.08 : 804 |  Quarter 187.03 (%) (times) Bt mn
TCAP 39.75 1.20 3.10 1 7.80 : Semi-Anl 179.27 DIF 13.40 0.26 1.04 | 778 1 Quarter 187.03 Freehold
NER 5.65 0.07 0.40 | 7.08 | Semi-Anl 25.83 JASIF 8.05 0.23 0.95 : 11.55 : Quarter 70.65 Freehold
SPALI 18.80 0.70 1.32 7.02 : Semi-Anl 115.44 CPNREIT 18.90 0.28 0.44 1 4.32 : Quarter 22.09 Leasehold
SAT 44 038 1.9 1 691 Semi-Anl €37 TFFIF 7.35 0.09 0.00 | 451 |  Quarter 13.34 na.
mw 24 &30 0.60 y 6.63 1 Semi-Anl % FTREIT 10.20 0.18 0.67 1 6.75 | Quarter 9.59 Free&leas
PTL 24.30 0.34 161 1 6.63 : Semi-Anl 12.59 g e - s 1 ges : Quart 13.95 EN/A
VO 28.25 0.18 1.86 1 658 | Semi-Anl 26.20 ' ' cod 2 uarter '
LH 8.75 0.25 0.57 § 653 1 Semi-Anl 302.85 WHART 10.20 0.19 0.76 I 743 Quarter 14.25 Leasehold
! "------:' IMPACT 12.60 0.10 0.05 1 1.59 : Irreg 6.63 Freehold
High Dividend Yield Stock (Aun@1eduwa 1 ASy/U) EGATIF 6.50 0.03 0.08 | 1327 |  Quarter 9.48 n.a.
Stock Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume QHPF 9.50 0.11 0.82 : 2.88 : Bi-Mthly 2.49 Leasehold
Bt/sh Bt/sh (times) Bt mn FUTUREPF 13.90 0.28 0.66 | 6.19 1 Quarter 1.59 Leasehold
I Annual . AIMIRT 11.90 0.22 0.88 : 7.44 : Quarter 1.60 Freehold
TISCO 94.00 715 763 4 8.12) Annual 481.0 WHAIR 7.25 0.16 0.61 1 9.09 : Quarter 4.09 #N/A
AMA 5.80 0.40 1 6.90 Annual 20.3 1
HET 6.20 0.43 o9 5971 ® nual o4 ALLY 7.40 0.17 0.00 1 6.18 | 3xayr 4.92 #N/A
AP 0.65 0.50 056 | 579 Snnual 1372 BOFFICE 7.90 0.17 047 1 840 1 Quarter 1.24 Leasehold
TWPGC 5.40 0.22 0.30 | 5.56 Annual 4.9
ILINK 7.60 0.24 0.42 1 5.531 Annual 10.3
sIs 25.00 1.20 1.23 : 4.93: Annual 13.98
MFEC 8.55 0.40 0.41 | 474 Annual 11.76
ICHI 9.30 0.50 0.44 1 4711 Annual 18.09
THANI 4.08 0.17 0.19 : 463l Annual 50.63
ASK 31.25 1.14 1.44 4.61: Annual 36.52 07-0Oct-22
BAM 16.10 0.55 074 1 458 Annual 189.79 _ h
KTB 16.90 0.42 070 1 4111 Annual 621.29 (update dUnra:niivAsy)
SAWAD 41.75 1.80 1.68 : 4.03: Annual 513.79
| I —— 1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




M1S XD n1UoU X-Date DAOL SEC

Dividend
Operation Period Payment Date
(baht)
04/10/2022 IRPC - 0.04 19/10/2022
10/10/2022 PJW - 0.0025 27/10/2022
10/10/2022 PJW - 20:1 27/10/2022
12/10/2022 SCB 01/01/22 - 30/09/22 1.50 01/01/1900
03/11/2022 MC 01/07/21 - 30/06/22 0.28 25/11/2022
28/11/2022 TNH 01/08/21 -31/07/22 0.60 14/12/2022

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @ www.deolcoth  (F) daol.th @) daol.th



un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:

(+) Energy (Neutral) Asia diesel crack spread WuﬁOQ']ﬂE‘)Uﬂ’luﬁ\]ﬁOIIa:QUa\]Fiﬁll‘\zldllﬂS'JTuq[SU

#News Flash:
(0) BCH (fi0/101 20.00 unn) Usuithsnelgisout) 2022E vuidu 1.9 xuduuinindidgisinin

#Company Update:
(+) SAT (Bo/Usuilniuidu 24.50 un) 3Q22E AvusItiotaINSNaUFWUAD, EV bus 1l 2023E
(-) SINGER (o/Usuilnavilu 48.00 unn) rinls 3Q22E Intiouad, 2023E AUiEonauuIvangson

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




DAOLSEC

io Performance

Portfol
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DAOL Portfolio Accumulated Return
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Portfolio Performance

DAOL SEC

10/7/2022 16:43

Market Price

DAOL Po OR oM 0ld O O 0 alue 2 S alue O s 0
PSL TRANS 10% 14.80 8,800 130,240 15.10 132,880.00 2,640.00 2.03%
PTTEP ENERG 10% 165.00 700 115,500 170.00 119,000.00 3,500.00 3.03%
CRC COMM 10% 39.00 3,300 128,700 39.25 129,525.00 825.00 0.64%
CPALL COMM 10% 56.75 2,300 130,525 53.75 123,625.00 (6,900.00) -5.29%
SAWAD FIN 10% 43.00 3,000 129,000 41.75 125,250.00 (3,750.00) -2.91%
BANPU ENERG 20% 12.60 20,800 262,080 12.30 255,840.00 (6,240.00) -2.38%
FSMART SERVICE-MS 10% 20.50 6,400 131,200 20.50 131,200.00 - 0.00%
Total 80% 1,027,245 1,017,320 (9,925)
CASH 20% 281,499
Total Portfolio 1,298,819 29.88%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2351 1800

@ www.daol.co.th

@ daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu ) WoSmKU DAOL

" panddungm 3 du lazaolaviiuiWoansyd (13) Idudungnvol | ﬁuTuwaémuﬁ IS1U1 CRC.CPALL 990
L% 1 1 )
na1nKulngmdy 2 ASINWIULT MAIAKRUNSAMNDAINAISIUIIU

- 29NWOSH llazun NER 1vaunfuwosm
nalavu

" painduiuwou na:ud isadgaitiuiiifunilsAu 2 uu Ae Auay

an (RCL, CBG, BANPU) 1a:K Ui s 43 ouan(PTTEP, BH, " puluwasmus=naulunoy NER(10%),
KBANK) SAWAD(10%), FSMART(10%) ,
" msavnuluRuRlAUs:TestansaAUbUgwTU SesiadlAtnntn PSL(10%), BANPU(20%), PTTEP(10%)

AuAdWvoaldouiiuile (Miduauserulindu) oo douruling
InU-IsvlwwA 1s1guuavlulnuavag

" K{undudliannsaling N1ssngdaunilsvauussn Chip nudltivlua

(N 9:nAAUSIANKAU KCE, HANA TUdns:g=nily

* KUt DAOL IWTA9Anunains1:Hiusiwug

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




wasmrudUU DAOL SEC

" Ffuluweasmniudisun CRC l1la: CPALL oonanwosn la=un NER auniuwoss
" Buluwoss : NER(10%), SAWAD(10%), FSMART(10%) , PSL(10%), BANPU(20%), PTTEP(10%)
Nudnluwasm : 30%

Stock Picks (10 - 12 Oct 2022)

Stock Weight Remark
7 Oct 22 Price (Bt)
Cash 30%
PTTEP 10% 170.00 174.00 BUY 200.00 s1MwavulRo1U&aA High Season..duni1sanmainiswan OPEC aundn 1-2 &wuunisa/du
NER 10% 5.65 6.00  BUY 9.00 nuoltiurinlsInsina 3Q22E anla ulnnd YoY, QoQ Thiisunuu9nUsunruNsYIsRINuTU TnUs:oun 1.39 Idugiu
BANPU 20% 12.30 13.20 BUY 17.00 ANSIAAUR=IBUWUIINISIBONAU (AW fUUNIBe:) Demand NsTdrnuAuIa:ingTu 2H22 SaINsumU Seasoning
SAWAD 10% 41.75 44.00 BUY 53.00 ARSIAMAUTEUSUZUE:TIouADWIFBIFUAUNUNIS AUNa: nisUSuINtuARUIWAUIRUSTUIED Dlonna Bottom out
FSMART 10% 20.50 22.00 NR 1NIsnOU 6 Wiug) neTuaul * 22 1ITUlUTE semviuRrnuu wEaudwInsa Software lla:Iuy GMUGUCYIAL AR Transaction WL
10% 15.10 16.00 BUY 24.00 rinls 2H22 viuTumMUN1SUSUSIANEEUAN doud1uarns Red Lobster ANA Turn Around TUkou 4Q22F

Tpomiaio | toow | R
_-_-_

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

NER “ANMSIATKAU Bottom out Sale Volume 3Q22 IWU”

(Unisunagns 6.00 u1n)

605

=" uoltius1elé 3Q22E TeisunuuanUsunnunsvien
WUVU 100vsiuds:oulndIAoeniu 3Q21 f 1.39 1au Au
hSo 30% vouidnuu 22

S L LS P PP S PP
= n$3unnsvrgiul 23 Ineiadg9:IWuVUINEUAT R S G P R
Uaneun 01 iiuseduaudoBuidudufnduisnitaivn —
nann dnSul '23 AAIdU 3.4% vausielisou ARmIy 250 Lea1 2211 2500%
nsiUnGUABUY IMUIALTUTACN . s = o
" DAOL Us:10urinlsansy 2022-2023 10agn 1.94 Wu 1000 \ o 1000%
au. 1a: 2.2 Wu au. +1.4%YoY, +14%YoY niudnu T o . ol o

117% 11%
2016 2017 2018 2019 2020 2021 2022 A

s Net Profit — Growth source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




Strategy top picks DAOL SEC

FSMART?* “Uus0u 6 Wug neluzud 22 10ulJTR senvienAnuu”

(UniBunagns 22.00 un)

146

" JsuilgiisinGu tu aud *22 Ui 6 WU 9n1AU 5 WU 6
d:=nounAs Roll out NN1IAUANTU idN1SdwWINSA Software la:

wunasUu (9191WU) +Topping A28 AMRSIAIDATNVISTA

. ; Ly L 3 099'3 G\\,@“ Q‘O\,&ﬁ? @@’9 \&g»“ @@’\?’ @6\7’ @@’ \’,@9} 6@9')’ ngQs;i}*
MOIND:IWUVU (1H22A 1089 34.83 UN/IIND) I S
nlsanssielnsuna
B Js:=igusrelnAisssuldyuan Transaction IWUVU AUN1SIE
JIUAULYIAUIA: Mini ATM a1dm Transaction UtYIRU GV 1,000 .

800

whn/neuagn 1.6 aunSu/ideu Tu 2H22E iUAIGedegaITu

600

nNasUs:Igunasiduu:=Iwuiu 400

200
-20%

= Bloomberg Consensus Us:idurinlsanst 2022-2023 1a3g ™
A 494 au. 1a: 866 au. +23%Y0Y, +75%YoY nuainu Wi e E R AR A e 0

LdNet Profit —Growth source : Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks

DAOLSEC

(Unigunagns 15.50 un)

" uoluusrglnvnnisinuiSalnisynuuNNISIngryryn

131180 Supramax 2 a1 (9881 u1S, uastl uns)
Ultramax 1 a1 (94s1 u18) la: Handy size 1 a1 (3N
und) uidou m.A. vruznAs:owlngIALISUWUED

" JUATNIWUNS=AUIASYINIVOIIU (@unulnsyasw
Wugnu) Bue:uaroguasdAnisigaudus Hard
Commodity (Iarz-fURAU) B99:HUUUSUATUNISVUEN
[an

® Bloomberg Consensus Us:1ounnlsgnsu 2022-2023
l0A0A 4.6 WU au. la: 4.34 WU au. +3%YoY, -

6%YoY AUalnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

“anAn (Wig1) wSaulonmanyryn11s=9:-919 d:nounsvuainwumo”

1,772
1,501 o 1,660

26 27
(117) . (22)
(1,183)
,19\9 ,599 -1599 '1'5”9 ,19'\9 ,ﬁg\}' KA KN K\ Faig ¥
)\ \ A \ 3 of v ¢ o A\
U G S SR SR < SR R AR SR
oY 3 o oY Y Y Y » Y 3 P
mlsansselnsuna
6,000 3500%
4,475 4610 4340 3000%
4,000 292 2500%
2000%
2,000 1500%
456
0 | 1000%
(129) @ . %  500%
(2,000) {1,205) 340% 0%
(2426) (5 ggs) -95% -500%
(4,000) ‘ . -1000%
2015 2016 2017 2018 2019 2020 2021 2022 2023
LdNet Profit =—Growth source : Bloomberg

() 02351 1800

‘ www.daol.co.th

(F) daol.th



Strategy top picks DAOL SEC

PTTEP “srnIwWadUlReNU&IA High Season..du OPEC Cut Production”

(UniBunagns 168.00 uln)

20,600

B Tads:lgsuansinwasanu (Uadu) 11620 .

8,612 . 9,545 10,645 40519

angnsiAIuNdu Brent 9gn $89/
unIsa KUUNoY High Season Viu:N

olanic 5 g F L LSS

nolanidaus:inA Aulaidndeguuay IR P P N AR N T N G
S:HOWNISWRISTUIANNIAINISWAR riilsanssielasuta

80,000 100%

aJ 1 awuu1isa/ou 70,000 80%

— o ee.8 60,000 60% o 48,803 %:ﬁ’

® DAOL Us:1ounalsansu 2022-2023 50,000 36206 | 20%

. . ’ . 40,000 ) i

N 7.16 KUJU au. lla: 7.42 riJu au. 30,000 20,591 22,664 -20%

20,000 12,860 ., 0%

+84.3%YoY, +3.7%YoY niuainu 10'003 : 0%

2016 2017 2018 2019 2020 2021 2022 2023

s Net Profit — Growth source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




DERIVATIVE IN TREND

By Strategy Research

9 October 2022

Trading Long

940-942

U2SU :

IU9ATU : 949-953

SETS50 Index Futures
SET50 850722
Close 946.51 946.10
Chg 37 15
Ol 461,797
Theoritical - 947.61
Basis - -0.41
Prem/Disc - -1.51

S50H23

940.90
-1.5
45,538

948.84

-5.61
-7.94

DAOLSEC

SET50 Index Futures Dec-22 (§50722) 1060. 00
1050. 00
1040. 00
1030. 00
1020. 00
1010.00
1000. 00
990. 00
980. 00

970. 00
", 949-953 960. 00

910. 00

930.00
920.00
910.00
900. 00
1890.00

T, — =% Ty Doy

AFANKan: Sideway Wuwougy

Short-TermView

® Jiduvn Long: 1au Long Teinmitiunns Trading 10unan
UJs:10undIUWUWOUS:n31I U8V 1aulinatusau na
gnsAo saund:gonasidm Long Inuoulsunuosuvos
$50222 15 940-942 9A 97NUU 14U Trading la: Lock
Profit muNsau Us:0unuosuludun 949-953 9

® iauvn Short: Wait & See

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 023511800 @) www.daol.coth (F)@) daolth




Gold Focus DAOLSEC

By Strategy Research

9 October 2022

Trading Short e e

2150. 00

; i
IUOSU : 1672-1684 R, o

UM : 1697-1702 Wl M em [
'N"J" 16721684 [1650.00

1600. 00

1550. 00
1500. 00

NANwKhan: Sideway down Weekly Key Event

" (iauv Long: Wait & See » 12 Oct 22: US PPI Final Demand

® 1auvA Short: UzU Trading Short AMANDYA D » 12 Oct 22: US FOMC Meeting Minutes
Tonnavusouvaiulusouaian na:9:naugThun » 13 Oct 22: US Initial Jobless Claims
Sideway-Sideway down Us:10UllUdSUVOINOIA 1 » 13 Oct 22: US CPI
Gold Spot Tusoulio:ogin 1672-1684 9 doU USIONU » 14 Oct 22: CH Export

1700 90 :nareiduiuosinu

> Pending Event: Russia-Ukraine Meeting
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol:co.th ™ (F) (&) dolth




DAOLSEC
TECHNICAL VIEW

10 October 2022 # 187

nusluudsumoadmno mIunANIIAaN

IUOSU 1550-1560 9A IUOAU 1582-1590 M

13.80-14.10 4.08-4.14
14.60-15.20 4.30-4.40
) Cut Loss Cut Loss _
< 13.60 < 3.92

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



DAOL SEC

$i CASH BALANCE

10 October2022

KaNNSWEUNRAR Cash Balance Us:=91daunr

nanndwegninduunan Cash Balance 10-21 ;.A. 65

nannswe SUISURAU — dudn
*TEAMG 20N.9.65 —10 »n.A.65
*MITSIB 21 N.8.65 —11 N.A.65
*CHIC 26N.8.65 —12 n.A.65
* SENAJ / SENAJ-WA1 26N.8.65 —12 ».A.65
*TNDT / TNDT-W1 27 N.Y.65 —17 N.A.65
*CH 3M.A.65 —21 N.A.B5
* DPAINT 3M.A.65 —21 n.A.65
*KCC 3M.A.65 —21 N.A.65

KUNBINRA
= S:61U 1 - TRB96I08N1SOWIRLER 100% roUBa (Uryd Cash Balance) + RIUAIUONUDIIRUBOVIE
= S:GU 2 : TRBOMBNISOWRLAR 100% foudo (Jrud Cash Balance) + AUANLOMUOIRLZOVIE + U Net Settlement

== 55U 3 : IRFOFUNSONRLAR 100% fouo (Jrud Cash Balance) + RUAILDNUDURLFOVIE + AU Net Settlement + AIUBovedaAs10 1 Surhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 02851 1800 &) W
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Market Indicators



ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country ldex Last NetChg. WTD%Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 43 0.0 07 122 07 845 1,310.1  07-Oct-22
World The Global Dow 3,235.8 66.5 21 -1.7 -9.2 -21.2 -19.7 07-Oct-22
(Government) US:5-YearBond 41 0.1 13 1.85 13 68.4 305.4 07-Oct-22
The Global Dow Euro 3,113.6 67.4 2.2 -1.1 -6.9 -10.4 -5.0 07-Oct-22 US: 10-Year Bond a9 0.1 14 151 14 66.0 146 8 07-Oct-22
R e 4284 /4 8 23 ©6 N 2217 (070ct2g US:30-Year Bond 38 0.1 17 153 17 570 807  07-Oct-22
Bloomberg World Index 337.7 4.4 13 -2.0 -9.4 6.2 39 07-Oct-22 THAILAND: 2-Year Bond 19 ©0.0) 24 055 07-Oct-22
MSCIWorld 24177 39.1 1.6 24 -9.9 -20.8 -20.6 07-Oct-22 THAILAND: 5-Year Bond 25 ©0.1) 47 006 07-Oct-22
MSCIEmergin Market 897.7 220 2.5 -14 -75 -21.4 -28.6 07-Oct-22 THAILAND: 10-Year Bond 32 ©0.1) 42 -0.05 07-Oct-22
MSCIThailand 510.6 @.7) ‘ -09 -0.6 -49 -38 -13 07-Oct-22 THAILAND:30-Year Bond 41 0.0) 05 0.09 07-Oct-22
Americas Dow Jones 29,296.8 5713 20 -241 -89 -15.5 -15.7 07-Oct-22
RASDAQ 10,652.4 76.8 07 -38 -1241 =294 269" (Q7-Oct=22 Other Bloomberg Commodity Index 11741 56 04 -12 58 14.1 07-Oct-22
S&P 500 3639.7 540 15 2.8 -10.5 -197 171 07-Oct-22 Crude Oil - WTI (spot month) 926 132 47 13.1 76 183  07-Oct-22
Europe Stoxx Europe 600 391.7 3.8 1.0 -1.2 -6.8 -141 -14.3 07-Oct-22 Crude Oil -Brent 97.9 10.0 3.7 13 -9.3 19.5 07-Oct-22
Euro Zone Euro Stoxx 50 33755 57.3 17 17 55 -135 -174 07-Oct-22 CoalNewcatle (USD/Ton) 3802  (37.6) -6.4 -10.3 719 1896  07-Oct-22
France CAC 40 58669 1046 18 12 56 119 106  07-Oct-22 Baltic Dry Index 19610 2010 -16 61.7 -16.8  -645  07-Oct-22
German DAX 122730 1586 13 16 6.2 -149 193  07-Oct-22 Rubber (TOCOM) Yen/Kg. 226.8 0.8 -15 0.2 -11.8 111 07-Oct-22
UK FTSE100 6,991.1 973 14 01 49 70 15 07-Oct-22 SugarFutures (USD/Ib.) 18.7 1.0 1.2 4.8 -4.0 18 07-Oct-22
Copper (LME) USD/Ton 75078 (175.5) -19 25 276 192  07-Oct-22
Asia-Pacific MSCIAC Asia Pacific Index 142.8 3.8 2.8 -13 -75 -20.9 -26.8 07-Oct-22 China Hot Rolled Stee! N/AN/A  #VALUE! #VALUE! 07 18 #VALUE!  -31.0
Thailand SET Index 15679.7 9.8) -0.6 -06 -45 -6.8 -36 07-Oct-22 GOLD (spot) 16948 340 21 10 14 125 35 07-Oct-22
China Shanghai SEComposit 3,024.4 (69.5) -2.2 -0.6 -5.1 -7.0 -15.2  30-Sep-22 Soybean Meal Futures 4049 17 04 19 792 134 27.0 07-Oct-22
China Shenzhen CSI300 3,804.9 87.4) 2.2 -0.6 5.4 ) ) -21.8 30-Sep-22 Crude Palm Oil 3,630.0 303.0 R 141 08 -432 279 07-Oct-22
HongKong Hang Seng 17,740 1 517.2 3.0 -1.5 -8.4 -19.4 -28.6 07-Oct-22 Corn 683.3 5.8 0.8 1.1 1.0 -8.7 279 07-Oct-22
Philippines Philippines Stock Exchange 5,932.2 87.9) -1.5 -0.0 -10.2 -17.6 -14.1 07-Oct-22
Indonesia Jakarta SE Composite 7,026.8 (14.0) -0.2 -0.7 -3.0 -0.6 8.4 07-Oct-22 Bitcoin 195516 126.4 01 07 573 638 07-Oct-22
Japan Nikkei 27,1161 11789 45 -07 -39 25 -33  07-Oct-22 Ethereum 13315  (02) 04 00 597 626 07-Oct-22
Singapore Straits Times 3,145.8 15.6 05 -02 -36 -7.7 11 07-Oct-22 ARKW Investments 459 03 -5.8 -119 -47.4 669 07-Oct-22
South Korea Korea Stock Exchange 22328 9.0 04 -0.2 -6.4 -19.0 -245 07-Oct-22 Global x Auto & Electric ETF 205 0.4 -3.4 -12.2 -25.6 -26.0 07-Oct-22
Vietham Vietnam Ho ChiMinh 1,035.9 96.2) -8.5 -3.6 -17.0 -30.6 -24.5 07-Oct-22 BABA (Hong kong ; HKD/share) 81.4 3.4 -2.2 -6.7 -27.4 -47.7 07-Oct-22
Taiwan TaiwanWeighted 13,702.3 2777 2.1 -1.4 -6.0 -22.6 -17.7 07-Oct-22
Currency USD Index Spot Rate 112.8 0.7 0.6 05 2.7 147 19.7 07-Oct-22
USD-EUR 1.0 0.0) -06 -0.5 -2.6 -12.0 -156.7 07-Oct-22
USD-GBP 1.1 0.0) -0.8 -0.7 -39 -15.6 -18.6 07-Oct-22
YEN-USD 1453 0.5 04 -0.1 -1.0 19.4 -2341 07-Oct-22
CNY-USD 741 0.1) -0.8 0.1 -3.2 12.2 -94 30-Sep-22
THB-USD 37.6 (0.2) -0.6 -0.6 -3.2 13.0 -10.2 07-Oct-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Calendar (Week)

Date Country Event Period Surv(M) Prior
12-Oct us PPI Final Demand YoY Sep 8.4% 8.7%
US FOMC Meeting Minutes Sep-22 -- -

13-Oct UusS CPI YoY Sep 8.1% 8.3%
US CPI ExFood and Energy YoY Sep 6.5% 6.3%

us Initial Jobless Claims Oct-22 -- 219k

CH 1-Yr Medium-Term Lending Facility Rate Oct-22 2.8% 2.8%

14-Oct CH CPI YoY Sep 0.0 0.0
us Retail Sales Advance MoM Sep 0.2% 0.3%

usS U. of Mich. Sentiment Oct P 5850.0% 5860.0%

CH Exports YoY Sep 0.0 0.1

17-Oct us Empire Manufacturing Oct -- 1.5
18-Oct CH GDP YoY 30 0 0.4%
CH Retail Sales YoY Sep 0 5.4%

us Manufacturing (SIC) Production Sep -- 0.1%

TH Car Sales Sep -- 68,208.0

19-Oct CH New Home Prices MoM Sep -- -0.3%
EC CPI YoY SepF -- 9.1%

us Housing Starts MoM Sep -5.50% 12.2%

20-Oct JN Exports YoY Sep -- 22.1%
CH 1-Year Loan Prime Rate Oct-22 0.0 3.7%

US Initial Jobless Claims Oct-22 -- --

us Existing Home Sales MoM Sep -3.3% -0.4%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg la: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event
3-Oct US  Construction Spending 19-Oct CH New Home Prices
us ISM Manufacturing EC CPI
5-Oct TH CPI us Building Permits
US  ADP Employment Change us Housing Starts
6-Oct EC Retail Sales 20-Oct CH 1-Year Loan Prime Rate
US Initial Jobless Claims us Initial Jobless Claims
7-Oct US  Change in Nonfarm Payrolls usS Existing Home Sales
TH  Consumer Confidence 25-Oct TH Customs Exports
9-Oct CH New Yuan Loans CNY 26-Oct us Advance Goods Trade Balance
12-Oct us PPI Final Demand us New Home Sales
us FOMC Meeting Minutes TH Mfg Production Index ISIC NSA
13-Oct us CPI 27-Oct CH Industrial Profits
US  Initial Jobless Claims EC ECB Policy Rate Meeting
CH  1-Yr Medium-Term Lending Facility Rate us GDP Annualized
14-Oct cl=l R us Initial Jobless Claims
US  Retail Sales Advance 28-Oct EC Consumer Confidence
US  U.of Mich. Sentiment us U. of Mich. Sentiment
CH  Exports JN BOJ Policy Balance Rate
17-Oct US  Empire Manufacturing 31-Oct CH Manufacturing PMI
18-Oct CH GDP TH BoT : Thai's Economic Monthly Report
us Manufacturing (SIC) Production EC CPI Estimate
TH Car Sales EC GDP SA

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth
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Dollar Index & Thai Index
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Bond Yield vovansyd DAOL SEC

Bond Yield 3.8814
4.0000
—GTIl 10 Govt —-UJSGG 10 YR Index
3.0000
Bond Yield 10 U » 0000
1.0000
0.0000
1.6120 -1.0000
Real Yield
-2.0000
— — — — — — — — — — — — [\ Al Al Al QA Q] Q] Q] Al Q]
g g g g g g g g qooqoqo g oqgoqg qoqg g g g g «
(o 0 A = > (- = ()] (o} += > ($)] (- Ne) H = > c = (®)] o 'S
§ ¢ 32 2 2 335 2 §3 288 ¢33 28 3 3 2 &3

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




DAOL SEC

icy Rate)

Fed Fund Rate (Pol

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Program)
10,000,000 - 5,600,000
8,724,213
9,000,000 -
8,000,000 SE %
D ’ ) 7] = .
%) ISUNISS:UTMCovid-19 4,600,000 LU
D 7,000,000 - c
S 6,000,000 - 4100,000 .©
S 6,000,000 - 4,943,000 =
S 5,000,000 - | 3.600,000 =
4,000,000 - T
B - 3,100,000
L. 3,000,000 - @)
- 2,600,000 LI
2,000,000 -
1,000,000 - - 2,100,000
0 . . . . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22

—FED Reserve Balance Wednesday Close

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

—ECB Balance Sheet (Million Euro)
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700,000.00 - - 60,000,000
DAOL SEC
400,000.00 - — o — —_ -
) -4
300,000.00 - 3300 MNI1AVNISEOdUNSWYVON (9,570.00) 27-07-22  8,854,182.0
3P § - 40,000,000 (15,185.00) 03-08-22 8,838,997.0
TS L ~ < 4,237.00 10-08-22 8,843,234.0
35,000,000 ’ ’ ’
10000040, 40,000,000 Fed (QE) S']Uﬁl.]ﬂ"lh (29,055.00) 17-08-22  8,814,179.0
o et 1,975.00 24-08-22 8,816,154.0
(100,000.00) - - 25,000,000 (26,308.00) 31-08-22 8,789,846.0
g} gl 2. 8. gl S. 8. 8. : &' Q : : m g g m 10,298.00 14-09-22 8,797,781.0
WE C 5250822339988 g (15,785.00) 21-09-22 8,781,996.0
3323322325334 2a3a8 (21,557.00) 28-09-22  8,760,439.0
SN gdRToang (36,226.00) 05-10-22  8,724,213.0
B FED Reserve Balance Wednesday Close
- Bloomberg United States Exchange Market Capitalization USD
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(2090009 kg s - 8 g Ioweye-: y’ %‘ - 42,000,000
(40000000 B8 = g _ g S g 8 L | g g e S 8 B g Ui f 41,307,368.2 Y
ﬁw&'mm,._“%“.'*wwg@ww&ww&gﬁ.ﬁ.ﬂ%ﬁ.wgs.@wﬁ@:‘%
E%%‘m%ﬁﬁg%2888@32H§888888o88’8‘8882
LRI eI R S ST N O L R g
S : 8 S R‘ ﬁ a0 4o nNd 0N dO0O0N—dTOANAON-HON
I FED Reserve Balance Wednesday Close
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DAOL SEC

nisiJasundadved Market Cap. manarulan Uuguist 2017 - Jagou

World Market Cap. (Mill. USD)

o 25%
140 CEKS 122 World Market Cap. Growth
120  18% 30-Dec-16 66,383,155
100 93 29-Dec-17 81,434,892 23%
2 g 31-Dec-18 69,647,068 -14%
o \ 31-Dec-19 86,990,167 25%
z 60 31-Dec-20 103,229,711 19%
40 rn 31-Dec-21 121,522,850 18%
20 57 7-Oct-22 92,781,661 -24%
A\
0
A e
¢ &
F AP
—— Growth

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021
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DAOL SEC

Market P/E (current & Forward) : . 07-Oct-22
P/ERatio ' P/ERatio = P/ERatio
- . , . , Dividend Current
Index Name country Index Trailing 12M :Forward (22) : Forward (23) vield Eamings Yield LAST_UPDATE TIME
Current 12M 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,406.00 15.61 = 13.71 E 12.26 4.56 6.41 07-Oct-22 4:05:00 PM
PSEi - PHILIPPINE SE IDX PH 5,932.19 15.32 = 14.06 = 12.24 2.26 6.53 07-Oct-22 1:50:00 PM
Straits Times Index STI Si 3,145.81 11.78 E 11.98 E 10.59 4.11 8.49 07-Oct-22 4:20:00 PM
KOSPI INDEX SK 2,232.84 9.46 ; 9.75 = 9.46 2.24 10.57 07-Oct-22 4:03:20 PM
... TAWAN TAIEX INDEX TA....1370228 988 3 9383 1053 531 1012 070ct:22 12:49:00 PM_
STOCK EXCH OF THAI INDEX TH 1,579.66 16.02 E 14.94 « 14.27 2.87 6.24 07-Oct-22 4:38:25 PM
THAI SET 50 INDEX TH 946.51 16.28 ; 14.99 = 14.10 2.70 6.14 07-Oct-22 4:38:25 PM
S&P BSE SENSEXINDEX IN 58,218.34 22.45 % 21.44 18.43 1.24 4.45 07-Oct-22 4:24:38 PM
JAKARTA COMPOSITE INDEX ID 7,026.78 15.55 E 15.52 a 15.56 2.59 6.43 07-Oct-22 3:00:00 PM
HO CHI MINH STOCK INDEX VN 1,035.91 11.16 = 9.79 E 8.15 1.78 8.96 07-Oct-22 3:02:09 PM
SHANGHAI SE A SHARE INDX CH 3,169.60 13.27 . 10.70 & 9.41 2.73 7.54 30-Sep-22 30-Sep-22
SHANGHAI SE COMPOSITE CH 3,024.39 13.25 = 10.69 . 9.40 2.73 7.55 30-Sep-22 30-Sep-22
HANG SENG INDEX HK 17,740.05 6.70 E 9.85 E 8.59 3.82 14.92 07-Oct-22 3:09:10 PM
DOW JONES INDUS. AVG us 29,926.94 16.50 15.96 = 14.45 2.25 6.06 07-Oct-22 05-Oct-22
S&P 500 INDEX us 3,744.52 18.34 . 16.64 15.40 1.77 5.45 07-Oct-22 05-Oct-22
NASDAQ COMPOSITE us 11,073.31 35.50 E 24.77 = 20.67 0.93 2.82 07-Oct-22 05-Oct-22
CAC 40 INDEX FR 5,940.06 12.52 1} 9.46 E 9.82 3.27 7.99 07-Oct-22 4:24:30 PM
DAX INDEX GE 12,468.95 12.16 = 9.97 9.56 3.73 8.22 07-Oct-22 4:24:38 PM
NIKKEI 225 IN 27,116.11 27.35 E 14.85 . 14.54 2.05 3.66 07-Oct-22 1:15:02 PM
FTSEUROFIRST 300 INDEX EC 1,573.05 13.77 = 11.24 E 10.93 3.53 7.26 07-Oct-22 4:24:30 PM
Euro Stoxx 50 Pr EC 3,428.70 12.64 . 10.22 § 10.00 3.65 7.91 07-Oct-22 4:24:30 PM
STXE 600 (EUR) Pr EC 396.67 13.81 = 11.06 = 10.69 3.58 7.24 07-Oct-22 4:24:30 PM
MSCI WORLD MULT 2,478.42 16.01 E 14.82 = 13.96 2.27 6.25 07-Oct-22 05-Oct-22
P N Source : Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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EPS & Growth Rate narnrudArye) DAOL SEC

“IIIIIIIIIIII.

: s
07-Oct-22 Trailing 12M Earnings per Share General Estimated Earnings - E
Current 3 2208 ,
Market EPS EPS Earrings Yield FWD PIE (65} FWD PIE ('66)

. 2019" 2020  Traiing 12M  2022(f) 2023(f) historical yields3 EPS 2022 EPS 2023 curent
wnade 89.7 71.1 90.1 102.6 114.7 6.4 1 13.7" 12.3 #N/A NA
AU tlus 452.8 218.3 387.2 421.8 484.8 6.5 3 14.1" 12.2 544
foAul5 258.3 75.4 267.1 262.7 297.1 8.5 12,0 10.6 HNIA N/A
L MET6 98.3 114.8 236.1 229.0 235.9 10.6 9.7: 9.5 762,257
ey 614.1 754.8 1,386.2  1,461.4 1,300.8 10,1 9.4: 10.5 3,007
e (SET) 86.2 36,8 98.6 105.7 110.7 6.2 14,91 14.3 12,015
na (SET50) 56.6 32.8 58.2 63.2 67.1 6.1 15.0 - 14.1 12,300
Sude 1,655.8 1,429.6 2593.5  2,716.0 3,159.7 4.5 21,4 18.4 1,135
Sutadide 288.0 121.5 451.9 452.7 451.5 6.4 3 15.5" 15.6 392,190
Faaux 63.6 64.0 92.8 105.9 127.0 9.0 4 9.8: 8.2 3,927,331
Su (A-Shares) 223.5 208.3 238.9 296.1 336.4 7.5 10.7 - 9.4 13,350
%u (Composite) 213.8 196.0 228.3 282.8 321.4 7.5 * 10.7+ 9.4 14,025
ga9ng 2,429.6 1,905.5 2,647.0  1,801.1 2,066.0 14.9 1 9.8 8.6 605
av¥s1 (Dow Jones) 1,467.9 1,254.6 1,813.4  1,875.0 2,070.8 6.1% 16.0°% 14.5 0
avis1 (S&P-500) 154.9 123.5 204.1 225.0 243.2 5.5 16.6 " 15.4 #N/A N/A
avisv (Nasdaq) 205.7 220.1 311.9 447.0 535.8 2.8 24.81 20.7 1,629
ik avea 274.7 107.0 474.3 628.0 605.2 8.0 & 9.5: 9.8 227
L5 570.4 318.5 1,025.1  1,250.3 1,303.8 8.2 10.0: 9.6 #N/A N/A
dfilu (Nikkei) 1,130.9 874.4 991.5  1,826.3 1,865.3 3.7 % 14.8+ 14.5 29
gis1l (300 w3¥0) 78.0 37.3 114.2 140.0 143.9 7.3 % 11.2 10.9 #N/A N/A
o751l (50 vsHn) 187.6 67.1 271.3 335.7 342.9 7.9 1 10.2 % 10.0 #N/A N/A
gi51l (600 w3¥0) 19.3 8.8 28.7 35.9 37.1 7.2 % 11.1" 10.7 #N/A N/A
aaaviulan (MSCI) 114.1 81.9 154.8 167.2 177.6 6.2 1 14.8" 14.0 19,221

*
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulnuaNNIsasnuiunatnkg lunna:sodioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day 4.2% 1.1% 4.0% 1.2% 3.5% 1.2% 4.5% 1.6% -0.0% 1.2% 4.7% 21%
1 month -4.1% 5.5% -5.5% 5.7% -6.7% 6.0% -4.0% 7.8% -2.4% 3.6% -4.0%| 710.2%
3 month -3.2%| 5.6% -6.4% 6.1% -9.4% 6.4% -2.2% 9.2% 4.1% 3.2% -2.3%| 12.1%
6 month -171%| 4.9% -18.7%| 6.0% -19.0%| 6.2% -15.7% 7.7% -5.0%| 36% -19.9%| 10.2%
9 month -21.4% 3.7% -23.3% 3.8% -24.3% 3.9% -19.3% 6.9% -1.3% 3.6% -26.1% 9.7%
12 month -17.4% 2.6% -23.7% 4.1% -24.4% 4.4% -12.8% 5.9% 0.9% 35% -23.1% 8.3%
Month to date 4.2%| 55% 4.0% 5.7% 3.5%| 6.0% 4.5% 7.8% -0.0%| 6.0% 4.7%| 10.1%
Quarter to date 4.2%| 9.6% 4.0%| 99% 3.5%| 10.4% 4.5%| 135% -0.0%| 10.4% 4.7%| 17.5%
Year to date -22.5% -24.3% -25.3% -20.5% -1.6% -28.8%
2U 2.2% 11.1% -6.9% 14.9% -9.1%| 75.9% 7.2%| 15.9% 16.0%| 13.8% 0.3%| 271.9%
3U 5.6%| 20.3% -0.6%| 19.4% 0.0%| 79.3% 10.0%| 24.6% 2.7%| 20.0% 12.4%| 27.6%
40 4.7%| 18.2% 0.0%| 77.7% 0.3%| 17.9% 8.6%| 227% 1.1%| 18.1% 10.2%| 26.0%
5U 5.1%| 16.4% -1.4%| 16.8% -1.0%| 717.0% 9.9%| 20.9% 1.7%| 16.8% 11.9%| 24.1%
10U 7.5%| 135% 1.4%| 15.1% 3.3%| 14.9% 12.0%| 16.9% 5.2%| 15.7% 14.7%| 19.6%
Remark : Total Return 3a9n3ugareifeunuduisnvodsodioantiue 8-Oct-2022 Source : Bloomberg

@ www.daol.co.th @ daol.th @ daol.th
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SET Index Target for 2022 DAOL SEC

05-Oct-22
SET Index Target for 2022 SET TARGET SET INDEX
5-Oct-22 Worst Base Best 1,650
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.9 18.34 19.0 Forward P/E
Year 2020 430,450 -51% 39.7
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.7
Year 2022
| Base 1,094,711 9.1% 92.3 1563 1693 1758 : 17.9
\ N T T I T TN I DO N DN N TN N TN N T I s
Worst 953,195 -5% 80.4 20.5
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
Year 2023 1,153,708 5.4% 97.0 1778 17.0
Year 2024 1,276,355 9.3% 107.3 1816 15.4

** SET Profit for Year 2024 : Estimate Net Profit Growth = 9.28% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"
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SET Profitability as of 2Q-2022
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Brent Crude & Gold Price
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S1AMNIURU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU
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Baltic Dry Index
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Shipping Index and Stock Performance 7-Oct-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

7-Oct-22 1,961.00 -1.6% 1,961.00 -1.6% 907.19 -2.1% 1,545.00 0.0% 8.20 -1.2% 15.10 0.0% 29.50 -3.3%
6-Oct-22 1,992.00 -0.2% 1,992.00 -0.2% 926.35 1.3% 1,545.00 0.0% 8.30 5.1% 15.10 4.1% 30.50 13.0%
5-Oct-22 1,996.00 7.0% 1,996.00 7.0% 914.64 0.0% 1,545.00 0.0% 7.90 3.3% 14.50 5.1% 27.00 -1.8%
4-Oct-22 1,865.00 4.3% 1,865.00 4.3% 914.40 0.6% 1,545.00 -7.5% 7.65 -1.3% 13.80 -2.1% 27.50 -0.9%
3-Oct-22 1,788.00 1.6% 1,788.00 1.6% 908.59 4.9% 1,671.00 0.0% 7.75 1.3% 14.10 0.7% 27.75 -4.3%
30-Sep-22 1,760.00 0.2% 1,760.00 0.2% 865.84 -1.7% 1,671.00 0.0% 7.65 0.0% 14.00 -0.7% 29.00 1.8%
29-Sep-22 1,757.00 -2.3% 1,757.00 -2.3% 880.58 -13.2% 1,671.00 -9.5% 7.65 2.7% 14.10 -2.1% 28.50 0.0%
28-Sep-22 1,799.00 -0.4% 1,799.00 -0.4% 1,014.08 -3.9% 1,846.00 0.0% 7.45 -1.3% 14.40 -2.7% 28.50 -7.3%
27-Sep-22 1,807.00 -0.3% 1,807.00 -0.3% 1,055.08 -0.9% 1,846.00 -10.2% 7.55 -7.4% 14.80 -0.7% 30.75 -3.1%
26-Sep-22 1,813.00 -0.2% 1,813.00 -0.2% 1,064.17 -2.8% 2,055.00 0.0% 8.15 -3.6% 14.90 -3.2% 31.75 -2.3%
23-Sep-22 1,816.00 1,816.00 1,094.92 2,055.00 8.45 15.40 32.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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