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wasmrudUU DAOL SEC

" wosnAUdULISIUNAU CKP 90n9nwosh llazunku OSP, SAWAD aunluwasem

" WasSmnKUUS:NOUNDYOSP(10%), SAWAD(10%), CRC(10%), JIMART*(10%), BEC(10%),
KTB(10%), THCOM*(10%), KCE(10%), HMPRO(10%)

" wudn 10%

Stock Picks (14- 18 Nov 2022)
Price (Bt) | Weekly Target DAOL Fundamental
Stock Weight
11 Nov 22 Price (Bt) m Target (Bt)
Cash 10%
OSP 10% 27.50 27.50  SELL 22.00 Us=10usmAutlonna Bottom out MAWUSUFIULIEONGN -20% YTD snurinls 3Q22 riamanvody AMns:ISuWusiolu 4Q22E
SAWAD 10% 43.50 43.50 BUY 53.00 aunls 3Q22 In QoQ NMskvasaviu 3Q22-4Q22 9lguodwnAn mMuduiBoduiRulpso Us:idu NPL 8gaglus=aunin 3.3%
CRC 10% 41.00 41.00 BUY 46.00 1asuRUNaUIUnITod SulinriouiNuo+NsTdsnunImuvulugouUanul CRC 1AUNY Domestic+ANBTA
JMART 10% 47.50 47.50 NR s J Group Tu 4Q22 U. 7 JMT @onliduiw), SIGNER (Vnaifiuinsornuunisidsng) ia: JMART V1 High Season vioilofio
BEC 10% 10.30 10.30 BUY 11.00 Iirinls 3Q22 9:80ulo IFANRaINSUSIUNED Ussiduselaluununiul 123 9:8uwWusio Ineringlhunidonsd Kuu Rating dolngsou
KTB 10% 17.70 17.70 BUY 20.00 IdSURUNGU S. AMAUN SET nadaulludsu 1650 dmnsu KTB aglunduidruneiusliivwads:nounis 4Q22 doglninu Yoy
THCOM 10% 11.40 11.40 NR Time line Uszyagninunnls 3Q22 Wu GULF 1nSuu Tender NNggAlkivodssnanioIifgy
KCE 10% 46.75 46.75  HOLD 58.00 s1MKRUINE Bottom raguSugnumaonu 2022 -50% YTD d:noudavesiu Growth NAN3IAAIA:NTS Lockdown Ju A 4Q22E Wu

HMPRO 10% 14.80 14.80 18.50 IV High Season vaduonvelu 4Q22 du SSSG Insio 1I8UUSU Product Mix AAUNSIUIDAUFTU

BUY
| Portfolio | to0% | | | [
(ST | | 159627 | 463720 | |
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1.. Cut isolation for close contacts to five days at a central facility and three days at home, down from 7+3;

2.. No longer identify the close contacts of close contacts;

3.. People leaving high-risk areas must spend seven days at home, rather than at a centralized quarantine facility;
4.. Remove the “medium” risk category; only homes, workplaces and areas often frequented by someone
infected will be deemed high- risk; all other areas are low-risk; high risk areas should mostly be confined to
residential units or blocks, and cannot be extended at will;

5.. Workers in high-risk positions exiting closed-loop operations must spend five days at home, down from seven
days at home or in a centralized isolation facility;

6.. Remove mass testing in most areas, with citywide tests given only when the source of infection is unknown;
/.. Scrap circuit breaker bans for incoming flights and reduce pre-flight PCR testing to one from two;

8.. Allow closed-loop systems to ease rules for business executives and sports stars;

Q.. Set cycle threshold values at less than 35 to diagnose Covid in new arrivals;

10.. Cut quarantine for new arrivals to five days in a hotel and three at home, down from the previous 7+3;

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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20 UIMSN1S Covid NAUISULOUAANY DAOL SEC

11.. Increase health care resources, including hospital beds;

12.. Promote vaccine usage, especially booster shots for the elderly;

13.. Stockpile medicine and equipment to treat Covid;

14.. Determine the size of the population still at risk for Covid;

15.. React quickly to outbreaks to reduce size and duration needed for pandemic control;

16.. Halt excessive anti-Covid measures imposed by local governments;

17.. Provide adequate supplies and necessary medical care for people in quarantine;

18.. Improve pandemic control measures on school campuses;

19.. Implement pandemic control measures in industrial parks to ensure smooth supply chain operations;

20.. Arrange orderly departures for people who are stranded during lockdowns.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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20 UAIMSNIS Covid NFUISUWOUAANY DAOL SEC

BLOOMBERG NEWS

Nov 12, 2022 17:57:28

China Says It’s Refining Covid Rules, Not Relaxing Control (1)

Cities reassess ‘high-risk’ areas and stop mass testing
Measures fine-tuned even as cases hit new six-month high

Market Euphoria

The messaging came as a clear riposte to market euphoria over the 20 new measures to guide Covid
control, the announcement of which sent Chinese assets surging on Friday as investors cheered a

potential shift away from the virus approach that’s exacting a growing social and economic toll. L
'—--“-------------_--_-----_---------_-----_ ------- e e LS QUIUEYIUUNMSNISAJUAY
I have to emphasize in particular that strict Covid prevention and control and the optimizing !

measures must be combined and implemented at the same time,” Chang Jile, deputy director of the Covid ||[;i|§LJUﬂ’]S[JOUHa’]EJ
NHC’s Bureau of Disease Prevention and Control, said at the briefing.

. . . . . . » , UJEoU 13U N1sanidannn
China’s large population and other factors mean it can’t “lie flat” like other nations, the officials said.

There is still a “significant gap” between the medical resources China has and those in developed MO la:gniannisudnidgunny
countries, Lei said, adding that the country has fewer than four intensive care beds for every 100,000 e _ _
neople. Ou 1JudnyrynnuiBauon i
Chang said the new measures were made after assessing figures to ensure virus-spreading risks will M o l’f u AAV, AOT, ERW,

be controllable. He said that only about three in 100,000 contacts of Covid close contacts test positive,

a “very low” chance, and the cut of isolation time can save 30% of centralized quarantine resources. CENTEL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th
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China Plans Property Rescue as Xi Surprises With Policy Shifts
Regulators roll out 16 policy measures to support sector
Plans dovetail with Xi’s recalibrated stance on Covid ZeroBy Bloomberg News

(Bloomberg) -- China issued sweeping directives to rescue its property sector, adding to a major

recalibration of its pandemic response in the strongest signs yet that President Xi Jinping is turning his

attention toward shoring up the world’s second-largest economy.

Financial regulators issued a 16-point plan to boost the real estate market on Friday, with measures that
range from addressing developers’ liquidity crisis to loosening down-payment requirements for homebuyers,
according to people familiar with the matter. The move coincided with a publicly announced 20-point
playbook from the National Health Commission aimed at reducing the economic and social impact of

containing Covid.
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Nov 13, 2022 11:10:51
Asean Latest: Biden Says Senate Win Gives Stronger Hand With Xi

By Philip J. Heijmans and Justin Sink

(Bloomberg) -- US President Joe Biden said he is “coming in stronger” to his first in-person meeting
with Chinese leader Xi Jinping on Monday, buoyed by the better-than-expected results in the midterm
elections.

Biden will cross paths first with Chinese Premier Li Kegiang at the East Asia Summit on Sunday in
Cambodia, a precursor to the meeting with Xi.

He will also hold discussions with several Asian leaders, including US allies South Korea and Japan.
Biden pledged the US would cooperate with the Association of Southeast Asian Nations on shared
challenges such as the South China Sea and escalating violence in Myanmar.
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Nov 13, 2022 09:48:26 ] ] ] ] +w ELECTION 2022 %
Democrats Defy History, Keep Senate Control in Win for Biden

Arizona, Nevada victories seal 50 seats for Democrats U.S. SENATE U.S. HOUSE GOVERNORS

Republicans appear poised for Very narrow House majority Democrats  Republicans | Democrats  Republicans | Democrats  Republicans
50%(+1) 49(-1) 204(-7) 211(+7) 23(+1) 25(-1)

By Steven T. Dennis and Laura Litvan U230 U. 13 W.0.65

https://www.realclearpolitics.com/
(Bloomberg) -- Democrats defied political forecasts and historical trends to keep control of the Senate
in a win for President Joe Biden, as voters rejected a handful of candidates backed by former
President Donald Trump. AzlUUVOYIAIENIWSSA Democrats BU:

Senator Catherine Cortez Masto put the Democrats over the top on Saturday after the AP and networks N1s1aon ﬁ\] (ﬁOx]ﬂ’]S 51 ﬁLT\]) I 8N
declared her the winner in a closely fought election in Nevada, following fellow incumbent Mark Kelly's

projected win in Arizona and a victory by John Fetterman in Pennsylvania that snared a seat previously  [j 1NUSA ¥NS AN N0 Republicans U
held by a retiring Republican. v

Pending a likely recount in Cortez Masto’s race, Democrats are now poised to hold 50 seats in the 100- TOﬂWHBUIﬂ’]SIHOﬂGNEj\] (O’WQ:IUUUOH

member Senate, allowing them to control the agenda with the tie-breaking vote of Vice President 3 A o o
Kamala Harris. Another race, between incumbent Democrat Raphael Warnock and Republican Herschel IV RNINTAVOINETN H1IUIHEJ) g ulu
Walker is headed for a runoff next month after neither candidate was able to grab 50% of the vote on NAsidoJdo192:-0n1s1da gundagny

Election Day.

“This election is a victory and vindication,” Senate Majority Leader Chuck Schumer told reporters in a ulsure ulsuiuvey [uinu 8199:1Uln
hastily convened news conference in New York. He credited the outcome to the party’s agenda and its S’1U§IUIHGOUI'_1:U"1UU’1
accomplishments, as well as voters who rejected extreme candidates backed by Trump.
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DAOL SEC

12-Nov-22 :2iaya ot §ufu
926 6 1iau u'lasuna uzuey
9M /22 9M/21 YoY 3Q/22 3Q/21 2Q/22 YoY QoQ | Weigth Impact  ayamsal
9M /22 oM /21 YoY 3Q122 3Q/21 2Q/22 YoY QoQ 3Q/21 YoY

Agro & Food Industry
Agribusiness 8,718 17,307 -49.6% 2,696 3,981 2,812 -32.3% -4.9% 2.1% -0.7% 7.9%
Food & Beverage 26,694 7,233 269.19 13,503 4,093 9,800 229.9% 37.8% 2.1% 4.9% 46.8%
Consumer Products
Fashion 1189 244 388.0%) 389 37 552 950.4% -29.5% 0.0% 0.2% n.m.
Home & O ffice Products -19 341 nm. 69 34 -60 99.7% n.m. 0.0% 0.0% n.m.
Personal Products & Pharmaceutice 2,117 22,483 -87.9% 416 4,587 928 -90.9% -55.2% 2.4% -2.2% n.m.
Financials
Banking 163,892 144,057 13.8%) 55,139 43976 54,377 25.4% 14% 22.8% 5.8% -13.2%
Finance & Securities 22,250 21151 5.2%) 7,396 6,644 7,627 3% -3.0% 3.4% 0.4% -4.2%
Insurance -27,904 2,239 nm. 2,681 -3,672 -1304 nm. n.m. -19% 3.3% n.m.
Industrials
Automotive 1535 1516 12%) 988 573 783 72.3% 26.2% 0.3% 0.2% n.m.
Industrial Materials & Machinery 602 555 8.5%) 48 130 31 -63.1% -85.0% 0.1% -0.0% -510%
Paper & Printing Materials 748 740 11%) 198 21 275 -8.6% -28.1% 0.1% -0.0% -9.6%
Petrochemicals & Chemicals 36,238 63,541 -43.0%) -4,975 13,883 22,209 n.m. n.m. 7.2% -9.8% n.m.
Packaging 8,322 8,743 -4.8%) 2,636 2,566 2,871 2.7% -8.2% 13% 0.0% 2.0%
Steel 997 6,942 -85.6%) -1757 3,189 1989 nm. n.m. 17% -2.6% n.m.
Property & Construction
Construction Materials 29,523 47,695 -38.19 5,021 9,687 13,693 -48.2% -63.3% 5.0% -2.4% -17.6%
Property Development 36,734 25,334 45.0%) 14,392 7,340 13,378 1016% 7.6% 3.7% 3.8% 15.2%
Property Fund & REITs 7,432 3,828 94.2%) 3,202 998 3,974 220.8% -19.4% 0.5% 1% -7.2%
Construction Services 59 270 -78.0% -5,760 38 2 n.m. n.m. 0.0% -3.0% 70.4%
Resources
Energy & Utilities 281336 195,860 43.6%) 55,394 58,958 138,295 -6.0% -59.9% 30.6% -18% -39.4%
Mining 0 0 n.m. 0 0 0 n.m. n.m. 0.0% #DIV/O! n.m.
Services
Commerce 31047 24,379 27 4% 9,886 6,637 10,071 49.0% -18% 3.4% 17% 2.8%
Health Care Services 16,749 12,892 29.9% 3,400 8,707 5,709 -610% -40.4% 45% -2.8% -16%
Media & Publishing 2,731 4,153 -34.2%) 964 2,743 987 -64.8% -2.3% 14% -0.9% 22.3%
Professional Services 96 133 -27.8%) B 50 36 -63.3% -48.7% 0.0% -0.0% n.m.
Tourism & Leisure -2,032 -6,203 n.m. -366 -2,290 -826 n.m. n.m. -12% 10% n.m.
Transportation & Logistics 32,678 18,660 75.1%) 10,944 7,853 10,661 39.4% 2.7% 4.1% 16% 53.1%
Technology
Electronic Components 15,232 7,958 914%) 5,884 2,922 5,403 1014% 8.9% 15% 15% 9.1%
ICT 25,841 27,424 -5.8%) 7473 9,000 9,204 -17.0% -18.8% 4.7% -0.8% -5.9%
WasuusEn W SET 723,407 659,474 9.7%]| 189,876 192,679 313,764 -1.5% -39.5% 100.0% -15% -20.9%
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OM/22  9M/21  %YoY [ 3Q/22 3Q/21 2Q/22 % YoY % QoQ

SET 723,407 659,474 9.7% 189,876// 192,679 313,764 -15% -39.5%

Ex- Bank 559,55 515,417 8.6% 134,737 148,703 259,387 -9.4% -48.1%

Ex- Energy PetroChemical 405,832 400,073 14% 139,457 119,838 153,260 16.4% -9.0%

Ex - Energy Petrochemical SCC 384,607 361205 6.5% 137,013 113,021 143,322 212% -4.4%

Ex- Bank Energy Petrochemical SCC 220,715 217,148 16% 81874 69,045 88,945 18.6% -7.9%

................................................................................................................... ﬁuﬂgiuélucl h§o Sector qumﬂaq\]_|§n ﬁq_[s'[Lj'[ﬁama\]Uf]nljﬂ
_ 1 AArNIs SET onl 9UA 2.27 lidu

v — - -
Useifiumrlsnana 3Q-22(f)] 2Q-22| 3Q-21 YoY QOQ|  4u. 9% Vo : - 35% Q00

A1a ALY SET 226,95 1 347, 214 208, 722 8.7%| -34.6%| tnaredRnn nduditu-dinsiAG
mnﬁﬂsmamaﬂu\]omﬁ NIUSTINN

UnJufufRanay aziiuuingauan
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SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
600,000 10.0%
, 0 10.0% -
8.9% 8.79 9.0% 9.0% -
. 500,000
£ 7.0% _ . : 8.0% 8.0% - .
O 400,000 6.0% . ' 7.0% 7.0% - '
S A9 ' 6.0% - ; . 9 '
S 300000 en 277,205 271,448 QUL PIPLL 3%
= 300, : 249,477 235,067 5.0% - .
0 225,906 5.0% 5.4%
195,575 226,508 a.0% | 777 5.1%
o 200000  4q7gp 162,304 4.0% 494
S . O
100,000 ko Sk Koo 2.0% - - - - - - - - - -
2.0% S iioisistisctessites & 8 § &
Setegecegeroipecdbies g 05 £ 8
0 1.0% Z 9 Q = z 9 Q s Z 9
2 g o> P P o N 2l 2 3 ¢ § 3 % 4 i " i @
7 7 0/ K/ Q/ 7/ 14 Q/ 7
»F ,0°° Fessesoeseafs
X o o o o oS o} oS o
[0 Net Profit e Net Profit Margin FX Galn/Loss Usuniuma’lﬂ
(VoyaiUouAu9n Bloomberg )
SET : Revenue s
5.00 - 15,000 - 11,926 o 52940 35.3 36.0
) - 33.3 4
450 P —— 4.54 4.47 10,000 - 7644 316 313 321 . _././.\.
§ . ) 5,000 - 3,572
4.00 -
S 0 1
£ 350 - - §
= 5,000
o 3.00 - -10,000 -
=}
§ 250 - -15,000
(O]
T 200 - -20,000 -19,319
-25,000 -
D I . > I LA S L
3\) %QJQ 000 @'bk )\)(\ %QQ 000 @'5\ 5\)0 %QQ (\/‘1’0 51'0 051’0 /q:\ (\ﬂ:\ "1:\ 051:\ «(9/ /‘ﬂ/ i % i
Q,Q/ Q,Q/ fb\, Q;\/ Q)Q/ Q)Q/ (b,\/ Q;\/ QJQ/ (50/ )\) ‘.OQ,Q ,oq, @’b 5\) ‘.OQ,Q ,QQ' /@‘2} 5\) %QQ ‘.OQ,Q

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 ‘ www.daol.co.th
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gsuwalsrnaums nanaunauaasivinssu 30Q/2022

(Maduga 30 n.a.22)

12-Nov-22 iy o duiu

36 6 Lthiau Ju'lasuns E
9M /22 amM /21 YoY 3Q/22 3Q/21 2Q/22 YoY QOQE
M /22 IM/21 YoY 3Q/22 3Q/21 20Q/22 YoY QDQE

MAI
Agro & Food Industry (MAI) 528 545 -3.2% 185 152 186 216% -0.8%
Consumer Products (MAI) 535 665 -19.6% 226 305 124 -25.8% 82.3%
Financials (MAT) 4 579 -99.3% 138 478 -271 -712% n.m.
Industrial (MAT) 1425 1253 13.7% 476 354 468 34.4% 16%
Property & Construction (MAT) 777 -119 n.m. 417 -168 307 n.m. 35.6%
Resources (MATI) 2,281 1,439 58.5% 738 569 685 30% 7.8%
Services (MAI) 2,114 2,088 12% 1157 1,125 710 2.8% 63.0%
Technology (MAI) 1181 1093 8.0% 400 405 425 -12% -5.8%
WasINUsEn TuM A | 8,844 7,544 17.2% 3,736 3,220 2,634 16.0% 42%
SAIUNANISANTIUIIU SET + MA| 732,251 667,018 9.8%| 193,613 195,898 316,398 -1.2% -38.8%
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Net Position (Equity) 6 fna1Aru 1913e DAOL SEC

© Remark : fMalav Net position
(90
2300:3) N vovunavnumaUs:ina Tu 6
2000 matnn uloIdey Us:noumn 0y
1265 India-S.Korea-Taiwan-
a Veitnam-Philippines-Indonesia
3 1000
=
3 500
g 0 ©o o o o
% T T T T T 1
8 00 Q
(500) - & — o — =
o S ' 0
(1000) - |

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 12-Nov-22
Last Update Daily YoY Lvl
India 10-Nov-22 i -47 : 256 1,460 2,486 (20,067) (22,668) (41,699)
Indonesia 10-Nov-22 : -58 i -7 =27 703 5,539 5,347 2,890
Japan 04-Nov-22 i i 2,319 2,319 14,532 (3,822) (17,817) (55,855)
Malaysia 10-Nov-22 i 21 i 68 11 (117) 1,477 1,188 2,032
Philippines 11-Nov-22 : 8 : 36 50 38 (1,186) 502 2,591
South Korea 11-Nov-22 i 688 i 1,265 2,124 4,253 (9,263) (4,132) 23,096
Sri Lanka 11-Nov-22 i 0 i -3 -2 5 41 13 269
Taiwan 11-Nov-22 : 1,645 : 2,951 2,137 (894) (45,461) (43,862) (29,665)
Thailand 11-Nov-22 i 148 i 385 651 877 5,395 5,706 7,330
Vietnam 11-Nov-22 :‘ 94 l: 153 121 40 (12) (397) 2,134

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @ www.deolcoth  (F) deolth @) daol.th



Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 11-Nov-22
000 ---- Stock Market ----- Bond Market SET50 Futures
¢ 6,138 unit : Million Baht Foreign Local Institution Foreign Foreign
201 154,346 79,055 23,965 53,052
6,000 5,337 015 : 9, ; :
2016 77,909 -8,653 330,956 214,343
5,000 2017 25,755 103,632 357,174 168,539
2018 287,459 184,264 286,238 -45,101
4,000 3,385 2019 45,245 52,007 14,823 20,925
3,029 2020 264,386 33,456 35,245 110,844
3,000 2,366 2021 -48 577 77,336 211,222 27,284
1,982
2,000 1,021 Jan 2021 410,903 16,025 115 36,379
1984 Feb 2021 18,698 14,044 4,611 -9,401
’ Mar2021 68 7,303 8,509 30,145
0 Apr2021 3,359 14,233 32,914 6,182
May 2021 33,186 362 126 48,638
Q’ '\, '1, ﬁ, f\, q, '1, q, ;{)’ Jun 2021 10,048 -4,155 43,563 50,039
RS éo éo eo go $o éo éo éo Jul 2021 17,020 -3,556 9,283 2,393
Y & & F Q¥ & v v Aug2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 15,325 -36,692 64,602
0ct2021 15,886 18,063 10,134 11,874
Nov 2021 10,982 9,701 46,126 77,281
: Sie . _— Dec 2021 23,22 8,630 54,264 109,677
Foeign Net Position in Thai Bond (Million THB) ec 20 3,223 o3 26 09,8
35,000 32,109 31,778 Jan 2022 14,359 -25,183 80,673 -9,432
Feb 2022 62,975 -39,299 71,853 608
30,000
Mar2022 33,530 17,684 66,967 39,723
25,000 Apr2022 8,757 17,678 6,783 60,310
May 2022 18,699 8,827 27,812 134,749
20,000
Jun 2022 29,916 1,571 14,208 110,611
15,000 Jul2022 3,137 9,931 6,376 13,576
10,000 9,756 Aug2022 57,251 18,699 22,424 146,401
’ Sep 2022 24,366 -5,561 17,902 178,019
3,804 4,129 5,143 5,326 5,255
5,000 0ct2022 8,649 -16,351 20,888 95,498
0 - - . . . Nov 2022 24,116 9,697 97,767 57,122
Dec 2022
N L L L L S S I
0A 0A & 0\\ O & OA OA 0A
'\;é ’Vé ,,ﬁ % ,\N\ Qﬁ O)§ Qﬁ ,\ﬁ 2022 177,192 149,684 180,971 129,305
J N N F J N S N N

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Net Buy/Sell unasnunuus:ine DAOL SEC

VoyaunavnuaAWUS:INA 89/v1gAu Sunwiuun

nungammsnense\we\lunamumads:mmwu/an U'lﬂnE!ﬂ
11-Nov-22  : (USsuingudunau) sousoulng DAOL Strategy
KUNU % N1sfioadvu \ KHUNU % N1sfivanad
' 1 v l 1
| e yaAuadnu * [ y 4 yaAuadnu *
IwWu/an : IwWu/an ¢
| IWu/an @auun) I IwWu/an (@auunn)
I PpTTEP 0.02% 150 | KBANK -0.04% 141
I BH 0.07% 131 | SCB -0.03% -108
I spau 0.27% 120 | TOP ~0.08% -98
: HMPRO 0.06% 117 I prrac -0.04% -86
i CPALL 0.02% 110 [ KCE -0.12% -67
I BDMS 0.02% 100 : GULF -0.01% -62
J MINT 0.06% 98 i ADVANC -0.01% -56
J] cBG 0.08% 78 I sCC -0.01% -41
| «m 0.02% 49 | BAM -0.07% -35
I svor 0.15% 43 | wmTC -0.04% -31
A 3 >4

LI " B " R OR R OR

source : Bloomberg, SETSMART , SET

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unasnunuus:ine DAOL SEC

voyaunainunus:InA 8a/v1gRudun1hnuunn voyaunainunus:INA 89/v1gru  1noul (MoM)
,’——————————h\
AUND % Msfioguiiu [ AUND % Msfioanay \l AURD % nastioguiiu AURD % mstioanay
I 11-Nov-22 I 11-Nov-22
. yadiduainu® | gy yaAwuainu* | - * o .
Wu/an e @ | Wu/an wwan @uony | AN/QA  ANUUIN LAN/Q6 UL
- = m
ADVANC 0.12% 672 : DOHOME  -2.50% ~960 : BAfIK resd 1753 BOHOME 0.4% _875
BDMS 0.13% 649 I CK -0.34% 18231 ADVANC 0.3% 1,497 PTT -0.1% -489
KBANK 0.17% 897 |  MINT -0.07% -115 || BH 0.7% 1,259 AP -0.6% -196
BH 0.29% 544 || scB -0.03% -108 [l CPALL 0.2% 932 CRC -0.1% 171
AOT 0.05% 540 || CcRc -0.04% 100 1 PTTEP 0.1% 828 KCE -0.3% _139
CBG 0.53% s 1 prT -0.01% 99 | BDMS 0.1% 695 L P 104
CPALL 0.09% a5 1 Bam -0.19% -95 : CBG 0.7% 688 CHG ~0.3% 110
KTB 0.14% 345 : DIF -0.06% -85 i BBL 0.2% 555 CK -0.3% 104
PTTGC 0.16% 345 I FORTH -0.21% 83 g KTB 0.2% 544 SOp % 70
SCGP 0.14% 340 [ scc -0.02% 83 AOT 0.1% 534 TQM -0.3% _66
]
\\ /

~----------’

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ‘ (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Portfolio Performance

DAOL SEC

11/11/2022 16:56

Market Price

DAOL PO OR oM 0IC O O O alue 2 alue O s O
KCE ETRON 10% 44.25 3,000 132,750 46.75 140,250.00 7,500.00 5.65%
BEC MEDIA 10% 10.50 12,600 132,300 10.30 129,780.00 (2,520.00) -1.90%
CRC COMM 10% 41.00 3,200 131,200 41.00 131,200.00 - 0.00%
JMART ICT 10% 48.00 2,700 129,600 47.50 128,250.00 (1,350.00) -1.04%
KTB BANK 10% 17.80 7,500 133,500 17.70 132,750.00 (750.00) -0.56%
HMPRO COMM 10% 14.50 9,200 133,400 14.80 136,160.00 2,760.00 2.07%
THCOM ICT 10% 12.40 10,900 135,160 11.40 124,260.00 (10,900.00) -8.06%
CKP ENERG 10% 5.05 26,900 135,845 5.05 135,845.00 - 0.00%
Total 80% 1,063,755 1,058,495 (5,260)
CASH 20% 275,400
Total Portfolio 1,333,895 33.39%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu wasmrnu DAOL

" gondsinpaunainanadlunanumo dUnrnoudo " wosSnAUAUTISUNAU CKP 9on9nwasn
IuIWoansgd la=auIsuwaunay UIMsNIS Covid la:zunrku OSP, SAWAD aunluwosn
ISTURIITNaINUAVIETU 2:15UNaUITIUIBORUNU |
MuAUTKnY 1azAUR S1ANaIUIUING " puluwasmus:=naulunoy OSP(10%),

= Sector N IffVUNadnus1einnydo AOT, CPALL, SAWAD(10%), CRC(10%),

MINT, SCGP, EA JMART*(10%), BEC(10%), KTB(10%),

= ﬁuﬁsqmaamé’nvamm‘a:ng{u Glonaaanau THCOM*(10%), KCE(10%),

KCE, SAWAD, WICE, OSP, CBG, BGRIM HMPRO(10%)

* AU DAOL IiTA9ANuUNaIAs -HILIZINUZ L

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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wasmrudUU DAOL SEC

" wosnAUdULISIUNAU CKP 90n9nwosh llazunku OSP, SAWAD aunluwasem

" WasSmnKUUS:NOUNDYOSP(10%), SAWAD(10%), CRC(10%), JIMART*(10%), BEC(10%),
KTB(10%), THCOM*(10%), KCE(10%), HMPRO(10%)

" wudn 10%

Stock Picks (14- 18 Nov 2022)
Price (Bt) | Weekly Target DAOL Fundamental
Stock Weight
11 Nov 22 Price (Bt) m Target (Bt)
Cash 10%
OSP 10% 27.50 27.50  SELL 22.00 Us=10usmAutlonna Bottom out MAWUSUFIULIEONGN -20% YTD snurinls 3Q22 riamanvody AMns:ISuWusiolu 4Q22E
SAWAD 10% 43.50 43.50 BUY 53.00 aunls 3Q22 In QoQ NMskvasaviu 3Q22-4Q22 9lguodwnAn mMuduiBoduiRulpso Us:idu NPL 8gaglus=aunin 3.3%
CRC 10% 41.00 41.00 BUY 46.00 1asuRUNaUIUnITod SulinriouiNuo+NsTdsnunImuvulugouUanul CRC 1AUNY Domestic+ANBTA
JMART 10% 47.50 47.50 NR s J Group Tu 4Q22 U. 7 JMT @onliduiw), SIGNER (Vnaifiuinsornuunisidsng) ia: JMART V1 High Season vioilofio
BEC 10% 10.30 10.30 BUY 11.00 Iirinls 3Q22 9:80ulo IFANRaINSUSIUNED Ussiduselaluununiul 123 9:8uwWusio Ineringlhunidonsd Kuu Rating dolngsou
KTB 10% 17.70 17.70 BUY 20.00 IdSURUNGU S. AMAUN SET nadaulludsu 1650 dmnsu KTB aglunduidruneiusliivwads:nounis 4Q22 doglninu Yoy
THCOM 10% 11.40 11.40 NR Time line Uszyagninunnls 3Q22 Wu GULF 1nSuu Tender NNggAlkivodssnanioIifgy
KCE 10% 46.75 46.75  HOLD 58.00 s1MKRUINE Bottom raguSugnumaonu 2022 -50% YTD d:noudavesiu Growth NAN3IAAIA:NTS Lockdown Ju A 4Q22E Wu

HMPRO 10% 14.80 14.80 18.50 IV High Season vaduonvelu 4Q22 du SSSG Insio 1I8UUSU Product Mix AAUNSIUIDAUFTU

BUY
| Portfolio | to0% | | | [
(ST | | 159627 | 463720 | |

— (£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

SAWAD “rinls 2H22E Sulnli NsavarsovonsliigiogninAn’

(UniBunagns 45.00 un)

= Furinls 3Q22 [n QoQ NsAvdnsodlu 3Q22-4Q22 SR Ly L9 13
o9lligiegwhAn fuduBeduinulnse Ineus:ou
auido 3Q22 In +26%YoY NPL ANnagn 3.3%

" aowivoalususiunuiluNuISUanad KaJAdIav S R R B B A T R R

1,106 1,412 1,144

¢ ¢ ¢ & & ¢ & & & &
— - - v ) ! 5 $ » X X » » 3 A Y o
IASUNYanSy (WuWo) aonumINaIAA anlona e
5,000 4,508 4,722 4,196 4,747 40%

lunisvudmnsinaniDuuloueansy dousiniiu .

4,000 32% $36%5 30%
SAWAD §u Bottom out HawJ5ugu -29.55%YTD 3000 667\ 2,768 20%
_ eg vo s r _ 2,005 10%
" DAOL Us:1gunilsgnsu 2022-2023 n 4.2 Wu au. 2,000 o
Ia: 4.7 WU au. -11%YoY, +13%YoY MUaiu o . 10%

0 -20%

2016 2017 2018 2019 2020 2021 2022 2023

mam Net Profit ——Growth source: DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.co.th  (f) daol.th



Strategy top picks

DAOLSEC

JMART™ “IV1 High Season vous19la J Group [u 4Q22”

(UniBunagns 48.50 un)

= Js=ousnelaveu J Group Tu 4Q22 inulnaruu
;08 U. anhan onn JMT GonliiFoinu),
SIGNER (Wnaifiuineonuunnsidsne) na:
JMART Aring High Season vounisvigiiofio

" Fus1A1Au JMART 1ISUWudonaun1sUsugulu
SOU 6 1FoU (97N W.A.-W.8.) N -25.6% Us:IU
Downside ISUF11A

® Bloomberg Consensus Us:1ounnlsgnsu 2022-
2023 1089 1.78 WU au. lla: 2.24 WU au.
-28%Yo0Y, +25%Y0Y nanu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

JMART

1,632

3,000
2,500
2,000
1,500
1,000

500

=]

(500)

-2%

323

bod bod L s
hd

36%

438

2015

4 ® > VA S S & G
o O v 0 o v v W
S ¢ @ @ ¢ ¢ ¢
) = S S o = & A

nlsansselnsuna
209% 300%
2,468
/ﬂ\ 2,238 200%
1,788 25% 100%
% 0%
12%
798 -100%
490
| | -200%
— — -300%
(277) -400%

2016

2017 2018 2019 2020 2021 2022 2023
LedNet Profit —Growth source : Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth



Strategy top picks DAOLSEC
=@ “nininls 3Q22 9:souNd IANRAINSUSIUIED”
(Unisunagns 11.50 un)
" Us=gusnmrunaudelausugnusuiusltivuans: BEC 260 25
e ' o 139 1% 143 174 473
naunsnidiudltysoundlUias (shAru - d
26%YTD) nansugidousnalfAluurunna:
AVENSA > S & & N S N
avansnanay ) I
" snelnvou BEC Tul 2023 2:Wumoannisisang sansswinsin
TuurunniwuiunaineRindeuinglhuavedns 150 118 Lo
— = — ¢ . 209 T -46% -
IdONAY KUUAD Activity lla: Rating Inusouved 1,000 5y o o0
QR 1 500 -300%
naudeovu 5 . l oo
— o — —_ 0 — —_— === -500%
" DAOL Us:igunnlsansU 2022-2023 i 638 au. R 600%
(500) i -700%
Ia: 781 au. -16%YoY, +22.4%YoY MUEN6U 006 007 18 208 200 202 202 2023
e Net Profit —Growth source: DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth



Strategy top picks DAOL SEC

KTB “ldSUAUNAU 8. AMAUT SET NRdduIludfAIU 1650”

(Unisunagns 18.50 un)

" uzthngesBonadu s. KTB, BBL Ufiu
AIAUIMNAIA Sideway up NAEDUIUD

ATUUSIONU 1640-1650 Flow AIBR R
'[Ha ﬁr] '5"'\65\ '9\@\ ,,53\@\ 'a"'\'d\ fé"“@\ ﬂ?@ "?\@\ \\.& 'b\@ @@Q\ '5“"@0
. rinlsangselnsuna
" uoluuduiBona:snelnAsssuitioulu 20,000 a5
- b = | 35,000 32,305 60%
4Q22 ulondlninu YoY N1savansoun 30,000 28,491 29,284 o
Ama: NIM Awuiuruuinlssnniani 70,000 20%
_ %2 20 _ 15,000 0%
" DAOL Us:1uunnlsansu 2022-2023 n 10,000 -20%
- - 5,000 -40%
3.36 nidu au. na: 3.64 riju au. 0 60%

2016 2017 2018 2019 2020 2021 2022 2023

+56%YoY, +8.4%YoY niuainu

W Net Profit —Growth source : DACOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




DERIVATIVE IN TREND DAOLSEC

By Strategy Research

13 November 2022

SET50 Index Futures Dec-22 (S50722)

Trading Long o

IIUO§U T 994-997 V- - '"’, 1007-1012 1020, 00

: it Wﬁ' 994-997 m
; 1990, 00
L ‘Lﬁ'.lff ‘l-‘l ,!I ' 1980, 00
4 i |

"‘ f 970,00
/ b -
‘.hl 'l 910. 00

930. 00

g /

) 'ﬁl i;M ﬂh’;'f"" |
IUDFINU : 1007-1012 R

920. 00
910, 00
1900, 00

SET50 Index Futures NANWKaN: Sideway up Us:AduA9

SET50  S50722 S50H23 Short-TermView

Closs  <100130 1008300 0D " iduvn Long: fieaniu: Long mo dunislns:fu
Chg 187 157 128 Sideway up [neUs:iTunuosinudnluved 50222 f
ol 414,387 55,647 o ~ o
O . - 1907-101 29m s:ha'w:.)umvuuswwaa unuld
Basis _ 290 490 1UodAuIs10IuasuUIoNIdn 994-997 9m (Iimosnan
Prem/Disc . 1.66 5.78 fnanlhunaniu: Long)

. ® iauvn Short: Wait & See
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol.co:th () (@) dsolth




Gold Focus DAOLSEC

By Strategy Research

13 November 2022

L]
rad l n Lon Gold Spot Price,RT (IQYGL) 2200. 00
| g g
2100. 00

12050. 00

IUOSU : 1750-1760 | 'WW’\V
| Ww‘l'mﬁ,l 17851800 | o

1800. 00
J_1750-1760

__ A,
A WW“W” ]JJ i

1650. 00

IU2AU : 1785-1800

nFANwWNan: Sideway Weekly Key Event
" @Jiduvl Long: Trading Long IIIW LUADIWS:IAS:93TU » 15 Nov 22: EU GDP SA QoQ
msiau 1Godsi uIsvEuNuoSUVey Gold Spot Vuuan » 17 Nov 22: EC CPI YoY
USIorU 1750-1760 90 dOUIUOFU 1785-1800 90 > 17 Nov 22: US Initial Jobless Claims

IS1E9AILIUNTS Lock Profit maunsaulduran
®  (jiduva Short: Wait & See > Pending Event: Russia-Ukraine Meeting

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol:co.th ™ (F) (&) dolth




DAOLSEC
TECHNICAL VIEW

14 November 2022 # 209

B

INIVA2WUWIUNSNIUUIKUNIBIUIN

IUOSU 1625-1630 9A IUOAU 1645-1650 R

45.50-46.25 7.20-7.35

48.25-50.25 7.70-7.90
Cut Loss Cut Loss _
< 44.00 < 7.00

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



DAOL SEC

$i CASH BALANCE

14 November 2022

KaNNSWENEA Cash Balance Us=1auni

nannsweninsouran Cash Balance 14- 25 W.g. 65

*CMO 31 n.A.65 —18 W.8. 65
**TEAMG 1W.g.65 — 21 W.U. 65
*24CS 7W.y.65 — 25 W.9. 65

HUNEINR
* 36U 1 : TRBOMBNNSOIRUAR 100% naudo (Jrud Cash Balance) + FUAUDUOIRUEIVIE

== 56U 2 ; TRBOMBNNSOWIRUAR 100% foudo (Jrud Cash Balance) + AMUAILOMUURLZOVIE + AU Net Settlement

=== 5:AU 3 : IROFEN1SOWIIUAR 100% riouBa (Urud Cash Balance) + FUANUOUOIRUEDVNE + KU Net Settlement + AIUS0VEEoAS0 1 SUrhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(© 023511800 @) www.daol.



un31As1:KJ98WUTIUIUU DAOL SEC

#News Flash:
(+) Tourism (Overweight) JuinSguanioanNnNAdNa:zenIannNIsuUAIguN1ouU

#Results Review:

+) PRM (Go/USuidniuidu 9.00 uin) 3Q22 find1Ana, 10 international trading 9:IniAuan
+) BEM (Ba/Usuidniiuidu 10.80 uan) 3Q22 @ngana, nusllivAseitiovniunisiauntawusio

+) EKH (Usuvuidu $a/Jsuidnvuidu 10.00 uan) 3Q22 AingaAnm 210 pent—up demand nia :lvhdnnauu

+) CPALL (Go/10n 68.00 unn) 3Q22 AndAAINIAsugRoNWUAdAIA: GPM Rgundnnn

) COM7 (USuauidu fia/dsuinaviu 30.00 un) rnlsuna 3Q22 saim, U 2023E IHEJ\]GIE)E)UENH aUmunm
) SIS (USuauilu fia/dsuidnaailu 28.00 unn) nnls 3Q22 anav, U 2023E UﬂO’]UIHU\]n\]OUH\Jﬂ na=guniu

) CBG (/101 115.00 u1n) nnls 3Q22 nINd1AIA NAUNUINNAUIIA: packaging na\]

) GULF (Usuvuidu $oa/Jsuidavuidu 60.00 uan) nnls 3Q22 |Uuoﬂmamvauu 4Q22E Wusio91NA" Ft

) CKP (Go/Usuidnvuidu 7.70 uan) nnls 3Q22 Anunn, 4Q22E anavmunANIa

) WHA (Go/Usuidavuilu 4.50 uan) rials 3Q22 mAm mnssnouﬂw U 2023E transfer |wuvua\1

) CENTEL (Go/Usuidnauidu 54.00 U'm) 3Q22 AR, 4Q22E/1Q23E WUFIAUYIN high season

) BEC (@o/101 11.00 u1n) nnls 3Q22 An3natnain, 4Q22E ITARUTIUUNWUAD

) ONEE (Go/1U1 11.00 uan) rinls 3Q22 s:a061991n GPM AUSumdanay

) TTW (fia/dSuidnauidu 10.00 U'm) 3Q22 MUAA, ssnomauvdumua-aryry'l PTW gululnvoasd

) PSH (fio/101 13.50 uan) 3Q22 mAn, 4Q22E avuannlounaulalni

)

(
(
(
(
(-
(-
(-
(
(
(
(
(
(
(
(
(0) IIG (f19/1U1 44.00 u1n) Nls 3Q22 anavM AR, 4Q22E V\lumomndownmma

0
0
0
0
0
0
0
0
0

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Market Indicators



Js:1guruiv1-oon SET50/SET100 SouU U.A.2023

A1nN13aiKULIIN-aan IANAISAT UL SET50, SET100
1at1 DAOL

fiNa 2 4.A.2023

DAOL SEC

SET50 SET100

IRYRYEY aan L2 T
RATCH SAWAD TVO
DELTA KCE SNNP

comMm7 IRPC SIRI

CENTEL BLA JWD
ERW

DELTA

aaf

TTA
SYNEX
SUPER

STEC
MAJOR

BEC

vngwie @ 1.SET lafdiayanisdazne o 31 6.4, tNaRTanfafuin/aan aalsendadia

ARILAAU §5.A.65

02-Nov-22

Strategy Research



RESULTS CALENDAR

(As of 10 November 2022)

DAOLSEC

November 2022

ANAN, BAFS, BAN, BANPLU, BEC, BEM, BGRIM, CBG,

ITEL, KCE, MTC, MER, OR, = AMANAH, BCH, GPEC, O5F, | BBIK, BH, CHAYO, CPM, EPG, CHG, CKP, COMY, CPALL,

COHOME (JH, BMNMP, SPALL, SPRC, FTTGC, 5HR, SIMGER, 5MPC, GFFT, GUMKLL, IVL, JMT, EkH, GLILF, I1G, JWD , OMNEE,
WICE TIDLOR, TOG, TOF MAKRO, MINT, PSH, FYLOM, PRI, FRM, SCP, 815, TTV,
SAT, BYMEX, TCAP, THAMI WG, WHA

AR, AMATA, BOMS, BTS,
CENMTEL, Ck, CRC, ERVY,
HAMA, KLIMIGH, MEGA, NMWR,
ORI, PLAMB, FTG, RATCH, RS,
RT, SAWAD, SEARCO, 55F,

STEC

DACIL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (%) O & www daol coth  (F) (EE) daol.th




ALIULN (A= au)

30-Sep-19
31-Dec-19
31-Mar-20
30-Jun-20
30-Sep-20
31-Dec-20
31-Mar-21
30-Jun-21
30-Sep-21
31-Dec-21
31-Mar-22

30-Jun-22
30-Sep-22
31-Dec-22

30.41
30.16

33.01
31.10

31.56

29.99
31.30
32.14

33.58

33.25
33.26

35.30
37.82
38.02

-0.8%
9.4%
-5.8%
1.5%
-5.0%

4.4%
2.7%

4.5%

-1.0%
0.0%

6.1%
7.1%
0.5%



yaAtduAlavinaovadusenuilu-Ulnsini DAOLSEC

Change In Inventories voyuSenulJu-uUlnsinii

140 - - 200,000
e T . o ST Ys7i988
120 4 ASgUISN STIAMUNTURUNGUVU NMTKYan1dunAvInaadavuniu (Uvdoundaunidunnlsvnn Stock ) 10000
/ 96,983
- 100,000
- 50,000
L L 0
- -50,000
0 - - -100,000
A A A D Nz D N ) ) ) ] O O N} \\ N "y " " ) .~
N Ny Y Y Y Y ] ; v : v
I ARG N e T N N R R AR e A e I e
o oS N ,,;ﬁ\ o of o o) N oS of Y ,,)-\:“\ P oS P ,,)-\,‘x\ o oS o o a o
[T Change In Inventories (CF_CHANGE_IN_INVENTORIES) =—Brent

Strategy Research



DAOL SEC

b Dividend Stocks.
Dividend |

L d — 1

KuNuNIsModuwaludmsIngs




MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 31.50 2.5 7.25 | 2302 1 3xayr 119.26
BCP 32.75 1.25 4091 12.47 : Semi-Anl 191.61
ESSO 13.40 0.50 1.57 : 1.75 | Ireg 301.08 High Dividend : Property Fund & REIT 12-Nov-22
SPRC 12.20 0.96 1.42 1 11.66 : Semi-Anl 319.45 TvewreTwes-
JASIF 8.15 0.23 0.95 I 1162 |  Quarter 57.89 div yield last
PSL 15.00 0.50 1.66 | 1105 1  Quarter 17411 Stock  Last price Last DPS Est. DPS Frequency 5-day avg volume Type
SNC 14.10 0.65 130 1 9.22 : Semi-Anl 35.36 year
BANPU 12.80 0.45 1.17 : 916 | Semi-Anl 1,426.23 (%) (times) Bt mn
RJH 423 2400 2-93: 9.10 : Quarter 81.44 EGATIF 6.70 0.03 0.08 : 1287 1 Quarter 14.57 na.
ToP P AP0 4.66 8.43 : Semi-Anl 1,066.01 JASIF 8.15 0.23 0.95 | 11.41 | Quarter 57.89 Freehold
sMPe 4 060 i 826 | Semi-An s POPF 11.40 0.25 1.05 1 906 I Quarter 485 Free&Leaseho
DIF 13.40 0.26 1.05 1 783 | Quarter 190.14 ; ; A ; 1 :
PSH %8 a1 0.03 ! 750 1 SemicAnl sl WHAIR 7.45 0.19 0611 8.84 | Quarter 3.46 #N/A
TCAP 41.00 1.20 3.10 1 756 : Semi-Anl 121.58 GVREIT 8.85 0.20 0.79 4 8.64 : Quarter 2.40 Leasehold
NER 6.05 0.07 0.441 727 | Semi-Anl 67.97 CPTGF 7.35 0.15 0.58 : 8.44 1 Quarter 1.63 Leasehold
RPH 6.00 0.20 0.42 ) 7.00 : Semi-Anl 10.17 BOFFICE 7.95 0.17 0.17 § 8.35 : Quarter 1.49 Leasehold
oh Dividend Yield K (FURGe0 20 CPNCG 11.50 0.24 1.00 : 8.02 : Quarter 3.32 Leasehold
High Dividend Yield Stock (Munv18Uuwa 1 ASv/U) TPRIME 8.20 0.04 0.44 1 780 | Quarter 209  Leasehold
Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume DIF 13.40 0.26 1.04 : 7.77 : Quarter 190.14 Freehold
Bt/sh Bi/sh i Imes) Stmn AIMIRT 11.90 0.22 0.88 : 744 1 Quarter 1.56 Freehold
TISCO 97.50 Annual 1
AMA 5.80 Ak : 6.90 ] go e 10.0 ”\\IIVEI-II-ARIZITT 10.30 0.19 0.76 : 7.36 : Quarter 30.55 Leasehold
sccc 149.00 9.00 8.86 | 5.94] Annual 37.0 11.70 0.21 0.00 | 6.97 i Irreg 2.10 #N/A
AP 10.30 0.50 0.59: 5.69: Annual 191.9 FTREIT 10.10 0.19 0.67 1 6.82 1 Quarter 7.11 Free&Leaseho
TWPC 5.30 0.22 0.30 | 566 Annual 27 LPF 12.90 0.20 0.68 : 5.94 : Quarter 7.67 #N/A
ILINK 7.60 0.24 042 1 553 énnual 7.2 TFFIF 7.45 0.09 0.00 | 445 | Quarter 7.50 na.
STANLY  186.00 8.50 9.45 1 5.081 Annual 15.2 I I
MFEC 8.20 0.40 0.41 : 4.94: Annual 3.62 1 1
BAM 15.80 0.55 0.69 | 4.35| Annual 199.95 e ————
THANI 4.32 0.17 0.19 1 4.35] Annual 41.76
KTB 17.70 0.42 0.73 : 4.11 : Annual 714.72
1 I
1 1
1 1
1 . . 2z
I : (update dUnara:rilunSy)
| —— 1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




M1SIJ XD m1udU X-Date

10/11/2022
10/11/2022
10/11/2022
11/11/2022
11/11/2022
11/11/2022
11/11/2022
14/11/2022
15/11/2022
16/11/2022
16/11/2022
17/11/2022

TSTE
RAM
TOP

DIF
POPF
PPF
SIRIP
CPNCG
INETREIT
CPNREIT
TPRIME
KUN

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Operation Period

01/01/2022 - 30/06/2022

01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/01/2022 - 30/09/2022

Dividend
(baht)
0.06
0.25
2.00
0.26
0.2544
0.17
0.05
0.24
0.2098
0.30
0.103
0.05

2351 1800

Payment Date

25/11/2022
25/11/2022
25/11/2022
06/12/2022
02/12/2022
02/12/2022
02/12/2022
02/12/2022
29/11/2022
02/12/2022
06/12/2022
02/12/2022

@ www.daol.co.th

DAOL SEC

(f) deol.th

@) daol.th



ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country ldex Last NetChg. WID %Chg. %chg %chg 9%chg %chg update
Bonds Yield (%) US:2-YearBond 43 0.3) -7.0 0.00 -34 85.6 7446 11-Nov-22
World The Global Dow 3,689.8 2155 6.2 1.8 146 -10.1 -10.8 11-Nov-22
(Government) US:5-YearBond 3.9 0.4) -941 0.00 -6.9 60.1 2238 11-Nov-22
The Global Dow Euro 3,364.5 585 18 0.3 8.2 =31 -141 11-Nov-22 US: 10-Year Bond a8 023) - 83 0.00 58 63.1 1461 11-Nov-22
R ees 4703 ¢ 0358 65 18 12.0 B 1837 11-Nov2g US:30-Year Bond 40 (02 54 088  -36 641 1114  11-Nov-22
Bloomberg World Index 366.5 19.3 56 18 10.4 15.2 7.5 11-Nov-22 THAILAND: 2-Year Bond 17 ©.1) 54  -144 11-Nov-22
MSCIWorld 2,674.1 166.9 6.7 14 125 -12.4 -17.4 11-Nov-22 THAILAND: 5-Year Bond 24 ©02) 78 -315 11-Nov-22
MSCIEmergin Market 935.7 50.8 5.7 52 8.4 -18.0 -27.2 11-Nov-22 THAILAND: 10-Year Bond 3.0 0.2) 78 -315 11-Nov-22
MSClIThailand 540.4 8.5 16 15 6.9 18 4.8 11-Nov-22 THAILAND: 30-Year Bond 4.1 0.1) 21 -1.08 11-Nov-22
Americas Dow Jones 33,747.9 1344.6 41 0.1 154 2.7 -6.1 11-Nov-22
NASDAQ 11,3233 848.1 8.1 19 9.7 =204 -28.6 11-Nov-22 Other Bloomberg Commodity Index 116.9 0.6) 0.8 238 -6.1 13.7 11-Nov-22
S&P 500 39929 2224 3.9 09 1.4 -11.9 -147  11-Nov-22 Crude Oil - WTI (spot month) 890 (37 29 04 113 90  11-Nov-22
Europe Stoxx Europe 600 432.3 15.3 37 0.1 105 -5.2 -11.2 11-Nov-22 Crude Oil - Brent 96.0 (2.6) 2.5 18 -11.0 15.8 11-Nov-22
Euro Zone Euro Stoxx 50 3,868.5 180.2 49 0.6 14.4 -0.9 -115  11-Nov-22 Coal Newcatle (USD/Ton) 296.0  (49.8) 2.8 -22.7 384 176.8  11-Nov-22
France CAC 40 6,594.6 178.2 o8 06 112 10 70 11-Nov-22 Baltic Dry Index 13900  100.0 -0.2 244 -41.1 -50.5  10-Nov-22
German DAX 142249 7650 57 o6 144 13 416  11-Nov-22 Rubber (TOCOM) Yen/Kg. 2095 6.5) 0.1 5.1 -18.5 13 11-Nov-22
UK FTSE100 7318.0 (16.8) 02 08 6.7 06 04 11-Nov-22 SugarFutures (USD /Ib.) 196 09 1.2 4.8 0.9 3.4 11-Nov-22
Copper(LME) USD/Ton 8,501.9 365.9 26 1.0 -18.0 -13.3 11-Nov-22
Asia-Pacific MSCIAC Asia Pacific Index 1519 1.7 8.4 54 10.2 -16.8 -24.1 11-Nov-22 China Hot Rolled Stee! 3797.0 38.0 06 55 279 205
Thailand SET Index 1,637.3 11.0 0.7 1.1 49 -34 0.2 11-Nov-22 GOLD (spot) 17712 89.4 09 63 86 49 11-Nov-22
China Shanghai SEComposit 3,087.3 16.5 0.5 1.7 0.5 -5.1 -12.8 11-Nov-22 Soybean Meal Futures 4074  (13.0) 08 07 129 183 11-Nov-22
China Shenzhen CSI300 3,788.4 213 0.6 2.8 -1.4 -10.3 -22.5 11-Nov-22 Crude Palm Oil 4187.0 5.0 19 202 -345 219 11-Nov-22
HongKong Hang Seng 17,325.7 1164.5 7.2 7.7 4.4 -21.2 -31.6 11-Nov-22 Corn 658.0 (23.0) 0.7 -5.1 -12.1 15.5 11-Nov-22
Philippines Philippines Stock Exchange 6,286.8 101.2 1.6 1.9 6.5 -12.7 -14.8 11-Nov-22
Indonesia Jakarta SE Composite 7,089.2 43.7 06 1.8 4.0 03 6.6 11-Nov-22 Bitcoin 16,7574  (4378.1) 03 179 63.4 738 11-Nov-22
Japan Nikkei 28,2636 10638 39 30 43 1.6 -4.5 11-Nov-22 Ethereum 12664  (379.6) -0.1 -19.1 -616 -72.8  11-Nov-22
Singapore Straits Times 3,228.3 98.2 3.1 1.7 6.2 -53 -0.0 11-Nov-22 ARKW Investments 477 43 792 99 453 -68.1 11-Nov-22
South Korea Korea Stock Exchange 2,483.2 134.7 5.7 34 12.2 -10.0 -16.4 11-Nov-22 Global x Auto & Electric ETF 234 2.0 32 17.7 -15.1 -25.9 11-Nov-22
Vietham Vietnam Ho ChiMinh 9545 (42.6) 1 -4.3 0.8 -101 -36.0 -35.2 11-Nov-22 BABA (Hong kong ; HKD/share) 70.8 0.9 12.4 -4.8 -36.8 -56.4 11-Nov-22
Taiwan TaiwanWeighted 14,007.6 980.9 75 3.7 6.7 -20.8 -20.0 11-Nov-22
Currency USD Index Spot Rate 106.3 4.6) -4.1 -1.8 -6.1 8.1 1.7 11-Nov-22
USD-EUR 1.0 0.0 3.9 14 6.6 -6.5 -9.6 11-Nov-22
USD-GBP 1.2 0.0 4.0 1.0 79 -10.0 -11.5 11-Nov-22
YEN-USD 138.8 (7.8) -53 16 51 141 -17.8 11-Nov-22
CNY-USD 71 0.1) -1.2 1.3 1.0 11.9 -9.9 11-Nov-22
THB-USD 36.0 (1.3) -3.5 0.5 5.9 8.2 -8.7 11-Nov-22

2351 1800 @ www.daol.co.th @ daol.th @ daol.th
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
15-Nov JN GDP Annualized SA QoQ 3QP 1.2% 3.5%
CH Retail Sales YoY Oct 0.7% 2.5%

EC GDP SAQoQ 3QP 0.2% 0.2%

us Empire Manufacturing Nov - 58 - 9.1

usS PPI Final Demand MoM Oct 0.4% 0.4%

16-Nov CH New Home Prices MoM Oct -- -0.3%
us Retail Sales Advance MoM Oct 1.0% 0.0%

us Manufacturing (SIC) Production Oct 0.3% 0.4%

17-Nov EC CPI YoY OctF 10.5% 9.9%
usS Housing Starts MoM Oct -1.6% -8.1%

us Building Permits MoM Oct -2.9% 1.40%
us Initial Jobless Claims Nov-22 -- 225k

18-Nov usS Existing Home Sales MoM Oct -6.7% -1.5%
TH Car Sales Oct -- 74,150

21-Nov CH 1-Year Loan Prime Rate Nov-22 10.3% 3.7%
TH GDP YoY 30 -- 2.5%

23-Nov TH Customs Exports YoY Oct -- 7.8%
us Initial Jobless Claims Nov-22 - --

us U. of Mich. Sentiment Nov F -- --

us New Home Sales MoM Oct -4.2% -10.9%
us FOMC Meeting Minutes Nov-22 -- --

25-Nov TH Mfg Production Index ISIC NSA YoY Oct -- 3.4%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th



Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lla: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event

31-Oct JN Retail Sales MoM 10-Nov us CPI MoM 23-Nov TH Customs Exports YoY
CH  Manufacturing PMI us CPI YoY us Initial Jobless Claims
TH Mfg Production Index ISIC NSA YoY us Initial Jobless Claims us U. of Mich. Sentiment
TH BoT: Thai's Economic Monthly Report 11-Nov us U. of Mich. Sentiment us New Home Sales MoM
EC  CPI Estimate YoY 13-Nov CH 1-Yr Medium-Term Lending Facility Rate us FOMC Meeting Minutes

1-Nov CH  Caixin China PMI Mfg 15-Nov JN GDP Annualized SAQoQ 25-Nov TH Mfg Production IndexISIC NSA YoY
US  Construction Spending MoM CH Industrial Production YoY 29-Nov JN Retail Sales MoM
us ISM Manufacturing CH Retail Sales YoY

2-Nov US  ADP Employment Change JN Industrial Production YoY
us FOMC Rate Decision EC GDP SAQoQ

3-Nov US Initial Jobless Claims us Empire Manufacturing

4-Nov T™H CPI YoY us PPI Final Demand YoY
EC PPI YoY 16-Nov CH New Home Prices MoM
US  Change in Nonfarm Payrolls us Retail Sales Advance MoM
US Unemployment Rate us Manufacturing (SIC) Production
US  Average Hourly Earnings MoM 17-Nov EC CPI YoY
TH Consumer Confidence us Housing Starts MoM

7-Nov CH  Exports YoY us Initial Jobless Claims

8-Nov EC Retail Sales MoM 18-Nov us Existing Home Sales MoM

9-Nov CH PPIYoY TH Car Sales
CH CPI YoY 21-Nov CH 1-Year Loan Prime Rate
CH New Yuan Loans CNY TH GDP YoY

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th
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ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index
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Bond Yield vovansyd DAOL SEC

Bond Yield
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Fed Fund Rate (Policy Rate) DAOL SEC

Federal Funds Rate & Thai Rate
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<< update 2iayanng Juusnaasdlaui >>
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Program)
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—FED Reserve Balance Wednesday Close

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

—ECB Balance Sheet (Million Euro)
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700,000.00 60,000,000
600,000.00 55,000,000 DAO L S E C
500,000.00 50,000,000
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’ 45,000,000
300,000.00 52 MNI1AVNISEOAUNSWEVON (9,570.00) 27-07-22  8,854,182.0
s dacch 40,000,000 (15,185.00) 03-08-22 8,838,997.0
b 35,000,000 = c 4,237.00 10-08-22  8,843,234.0
100.3¢,09 Fed (QE) Stifa(Vohy (29,055.00) 17-08-22  8,814,179.0
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201.00 12-10-22 8,724,414.0
B FED Reserve Balance Wednesday Close (14,940.00) 19-10-22 8,709,474.0
) o (21,678.00) 26-10-22 8,687,796.0
- Bloomberg United States Exchange Market Capitalization USD (45,737.00) 02-11-22 8,642,059.0
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I FED Reserve Balance Wednesday Close
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DAOL SEC

nisiJasunladved Market Cap. mannarulan Uuguist 2017 - Jaguu

World Market Cap. (Trillion USD)

140 23% 2% 122 World Market Cap. Growth
120 T 18% 102 30-Dec-16 66,383,155
100 29-Dec-17 81,434,892 23%
2 g0 \ 31-Dec-18 69,647,068 -14%
2 6o \ 31-Dec-19 86,990,167 25%
S 31-Dec-20 103,229,711 19%
= 40 31-Dec-21 121,522,850 18%
= o0 1\6/ 11-Nov-22 102,362,270 -16%
0
A% W
Q/(./ N
o N@"
——Growth

HUTEINE) : NISOAAITUITIS:UUVOISUIAISNANAN TaUTRAaMRUUSURIGITU Tutioul 2020-2021
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Source : Bloomberg

.
Market P/E (current & Forward) 11-Nov-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) DN'fjend C?urrent. LAST_UPDATE TIME
- . Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,468.21 16.61 * 14.41 = 12.90 4.21 6.02 11-Nov-22 4:05:00 PM
PSE - PHILIPPINE SE IDX PH 6,286.77 15.12 & 14.88 = 12.95 2.19 6.61 11-Nov-22 1:50:00 PM
Straits Times Index STI sl 3,228.33 11.56 = 11.97 10.68 3.99 8.65 11-Nov-22 4:20:00 PM
KOSPI INDEX SK 2,483.16 11.35 = 11.55 = 11.79 2.19 8.81 11-Nov-22 4:03:30 PM
TAIWAN TAIEX INDEX TA 14,007.56 10.14 = 992 = 11.64 | 519 9.86 11-Nov-22  12:49:00 PM
. STOCKEXCHOFTHAIINDEX | TH | ”i’ 63729 1599 . 1566 » 1487 279 625 11-Nov-22 507
. THAISETSOINDEX @ ~TH | 100130 1787 : 1603 = 1513 = 259 = 560  11-Nov-22  507:00 PM |
~ S&P BSE SENSEX INDEX N 6L776.44 ] 2327 = 23.08 = 1951 119 430  11-Nov-22  7:29:48 PM
JAKARTA COMPOSITE INDEX ID 7,089.21 14.21 = 15.09 = 15.27 2.58 7.04 11-Nov-22 3:00:00 PM
HO CHI MINH STOCK INDEX VN 954.53 9.95 & 9.22 = 7.83 1.97 10.05 11-Nov-22 3:02:13 PM
SHANGHAI SE A SHARE INDX CH 3,235.80 13.83 = 11.13 & 9.75 2.67 7.23 11-Nov-22 3:29:52 PM
SHANGHAI SE COMPOSITE CH 3,087.29 1379 = 11.12 - 9.74 2.67 7.25 11-Nov-22 3:29:52 PM
HANG SENG INDEX HK 17,325.66 6.56 = 9.68 = 8.48 3.90 15.24 11-Nov-22 3:08:38 PM
DOW JONES INDUS. AVG us 33,715.37 19.35 & 18.44 = 16.64 2.01 5.17 11-Nov-22 9:45:29 PM
S&P 500 INDEX us 3,956.37 19.13 & 17.82 & 16.72 1.68 5.23 11-Nov-22 9:30:28 PM
NASDAQ COMPOSITE us 11,114.15 45.40 = 25.73 & 21.92 0.93 2.20 11-Nov-22 9:45:29 PM
CAC 40 INDEX FR 6,607.36 13.68 = 1058 = 11.06 2.94 7.31 11-Nov-22 9:30:15 PM
DAX INDEX GE 14,208.21 13.50 = 11.40 = 11.18 3.28 7.41 11-Nov-22 9:30:29 PM
NIKKEI 225 IN 28,263.57 26.85 . 15.33 = 15.23 2.09 3.72 11-Nov-22 1:15:02 PM
FTSEUROFIRST 300 INDEX EC 1,707.37 14.53 = 12.24 12.07 3.26 6.88 11-Nov-22 9:30:15 PM
Euro Stoxx 50 Pr EC 3,872.15 13.60 = 11.55 = 11.43 3.20 7.35 11-Nov-22 9:30:15 PM
STXE 600 (EUR) Pr EC 433.19 14.78 * 1213 = 11.87 3.29 6.77 11-Nov-22 9:30:15 PM
MSCI WORLD MULT 2,636.55 16.97 1 15.84 * 15.11 2.17 5.89 11-Nov-22 09-Nov-22
\J L4
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EPS & Growth Rate narnrudArye) DAOL SEC
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3 "
11-Nov-22 Trailing 12M Earnings per Share General Estimated Earnings . E
Market EPS EPS . FWD P/E ('65)s FWD P/E ('66)

Earnings Yield= E
2019 2020 Trailing 12M 2022(f) 2023(f) historical yieldsi EPS 20223 EPS 2023 curent
uLaLge 89.7 71.1 88.4 101.9 113.8 6.0 = 14.4: 12.9 #NA NA
A Uud 452.8 218.3 415.8 422.6 485.4 6.6 E 14.9 7 13.0 545
&oAlus 273.0 73.5 279.3 269.8 302.3 8.7 = 12.0: 10.7 #N/A N/A
LA TE 98.3 114.8 218.8 215.0 210.7 8.81 11.5= 11.8 762,864
Teiwiu 614.1 754.8 1,381.7 1,411.3 1,203.8 9.9+ 9.9= 11.6 3,096
1Tna (SET) 86.2 36.8 102.4 104.6 110.1 6.3 15.7 = 14.9 12,015
1wna (SET50) 56.6 32.8 56.0 62.4 66.2 5.6 16.0 = 15.1 12,323
auLde 1,655.8 1,429.6 2,654.3 2,676.4 3,166.2 4.3 s 23.1; 19.5 1,135
dulefiige 288.0 121.5 498.9 469.8 464.2 7.0 E 15.1% 15.3 395,969
aauu 63.6 64.0 95.9 103.5 121.9 10.0 = 9.2 7.8 3,982,303
Au (A-Shares) 223.5 208.3 234.0 290.9 331.9 7.2 11.1= 9.7 13,413
Au (Composite) 213.8 196.0 223.9 277.7 317.0 7.3 1 11.1 E 9.7 14,092
davny 2,429.6 1,905.5 2,639.8 1,789.2 2,044.0 15.2 % 9.7+ 8.5 605
&1s54 (Dow Jones) 1,467.9 1,254.6 1,742.5 1,828.2 2,026.7 5.2: 18.4: 16.6 0
ands4 (S&P-500) 154.9 123.5 206.8 222.0 236.6 5.2 17.8:% 16.7 #N/A N/A
ands (Nasdaq) 202.9 220.1 244.8 432.0 506.9 2.2 E 25.7. 21.9 1,629
WFoLAa 274.7 107.0 482.9 624.8 597.3 7.3+ 10.6 = 11.1 227
Laasdy 570.4 318.5 1,052.4 1,246.6 1,270.5 7.4* 11.4 - 11.2 #N/A N/A
ei1lu (Nikkei) 1,130.9 874.4 1,052.5 1,843.4 1,856.1 3.7 % 15.35 15.2 29
8151 (300 v3En) 78.0 37.3 117.5 139.5 141.4 6.9 % 12.2= 12.1 #N/A N/A
g151 (50 ussEn) 187.6 67.1 284.7 335.4 338.6 7.4 % 11.5: 11.4 #N/A N/A
8151 (600 u3En) 19.5 8.7 29.3 35.7 36.5 6.8 = 12.1:% 11.9 #N/A N/A
aaauian (MSCI) 115.2 82.2 155.4 166.4 174.5 5.9 E 15.8: 15.1 19,220

*
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulinuaNNiIsasnuiunatnsg lunna:gogioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day 4.7% 1.2% 0.5% 1.2% 1.3% 1.3% 5.0% 1.6% -0.4% 0.6% 6.1% 1.9%
1 month 9.1%| 59% 0.6%| 6.0% -0.5%| 6.3% 9.7%| 7.6% 3.2%| 26% 55%| 9.4%
3 month -6.1%| 58% -10.3% 6.1% -12.3% 6.4% -5.6% 7.6% 1.1% 3.1% -13.3% 9.8%
6 month -1.8% 5.5% -10.0% 6.3% -11.8% 6.7% -0.2% 8.1% 0.9% 3.6% -4.9% 11.2%
9 month -15.1% 45% -27.1% 4.4% -28.4% 46% -11.1% 7.9% -2.4% 3.6% -21.2%| 10.8%
12 month -17.7% 3.7% -28.2% 4.0% -30.1% 4.0% -13.5% 6.9% 21% 3.6% -28.3% 9.6%
Month to date 3.7%| 5.8% 4.9%| 6.0% 6.3% 6.3% 2.2% 7.6% 0.7% 2.7% 1.2% 9.4%
Quarter to date 9.9%| 170.0% 1.7%| 10.3% -0.2%| 10.8% 10.5%| 727% 1.9%| 58% 5.2%| 16.0%
Year to date -18.2% -26.0% -28.0% -15.9% 0.3% -28.5%
2U 2.2%| 10.2% -11.0%| 7146% -13.5%| 15.7% 7.2%| 16.7% 13.0% 13.4% -1.2%| 231%
3U 5.5%| 20.4% -3.6%| 19.4% -3.7%| 19.4% 10.3%| 25.2% 2.7%| 19.9% 10.3%| 28.6%
47 71%| 18.0% 0.1% 17.4% 0.4%| 17.5% 11.1%| 229% 2.3%| 18.0% 11.6%| 26.4%
5U 5.9%| 16.5% -2.3%| 16.8% -2.4%| 17.0% 10.9%| 27.3% 2.2%| 16.8% 11.5%| 248%
10U 8.6%| 13.4% 1.3%| 15.1% 3.0%| 14.9% 13.3%| 77.1% 5.5%| 15.7% 15.6%| 19.9%
Remark : Total Retumn 5m'm5uqs1ﬁ'm|ﬁauﬁu5uusnvoazj'ou|oa'ujuq 12-Nov-2022 Source : Bloomberg

@ www.daol.co.th @ daol.th @ daol.th
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SET Index Target for 2022 DAOL SEC

05-Oct-22
SET Index Target for 2022 SET TARGET SET INDEX
5-Oct-22 Worst Base Best 1,650
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.9 18.34 19.0 Forward P/E
Year 2020 430,450 -51% 39.7
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.7
Year 2022
| Base 1,094,711 9.1% 92.3 1563 1693 1758 : 17.9
\ N I T I T TN N I RO N IO N TN N TN N T I
Worst 953,195 -5% 80.4 20.5
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
Year 2023 1,153,708 5.4% 97.0 1778 17.0
Year 2024 1,276,355 9.3% 107.3 1816 15.4

** SET Profit for Year 2024 : Estimate Net Profit Growth = 9.28% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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S1AMNIURU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU
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S1A1 Cotton DAOL SEC
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Baltic Dry Index
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ANSIONISO llazs1IATRUIAUISOVOIINY DAOL SEC

Shipping Index and Stock Performance 11-Nowv-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

11-Nov-22 1,390.00 0.0% 1,390.00 0.0% 1,004.57 1.2% 874.00 0.0% 8.20 1.9% 15.00 3.4% 31.50 9.6%
10-Nov-22 1,390.00 -0.2% 1,390.00 -0.2% 992.63 0.1% 874.00 0.0% 8.05 0.0% 14.50 -1.4% 28.75 0.9%
9-Nov-22 1,393.00 2.7% 1,393.00 2.7% 992.07 2.1% 874.00 0.0% 8.05 -1.2% 14.70 0.7% 28.50 -1.7%
8-Nov-22 1,356.00 1.4% 1,356.00 1.4% 971.19 2.3% 874.00 -3.3% 8.15 0.0% 14.60 -0.7% 29.00 0.9%
7-Nov-22 1,337.00 1.1% 1,337.00 1.1% 949.02 2.5% 904.00 0.0% 8.15 0.6% 14.70 0.7% 28.75 0.9%
4-Nov-22 1,323.00 2.6% 1,323.00 2.6% 926.02 -2.8% 904.00 0.0% 8.10 3.2% 14.60 4.3% 28.50 4.6%
3-Nov-22 1,290.00 -2.3% 1,290.00 -2.3% 952.26 0.0% 904.00 -3.0% 7.85 0.6% 14.00 0.0% 27.25 -2.7%
2-Nov-22 1,321.00 -4.1% 1,321.00 -4.1% 952.26 0.9% 932.00 0.0% 7.80 0.6% 14.00 0.7% 28.00 0.9%
1-Nov-22 1,377.00 -5.9% 1,377.00 -5.9% 943.86 -1.7% 932.00 -4.3% 7.75 3.3% 13.90 6.1% 27.75 4.7%
31-Oct-22 1,463.00 -4.6% 1,463.00 -4.6% 960.03 2.2% 974.00 0.0% 7.50 -3.2% 13.10 -5.8% 26.50 -6.2%
28-Oct-22 1,534.00 1,534.00 939.15 974.00 7.75 13.90 28.25

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (StOCk price)
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