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Earning Calendar

DAOL Smart Invest : 3Q22 Earnings Annoucement Calendar

Earnings Announcement

DAOL SEC

DAOL SEC

. . Estimate Actual
Previous [ Expected Next . Announcement Estimate | Actual | Growth | Growth Growth | Growth
] . Ticker Name ) Status Status | revenue | revenue
Earning Date| Earning Date Period EPS EPS (QoQ) (YoY) e o (QoQ) (YoY)
(Billion) (Billion)
Upcoming Annoucement
15-Sep-22 15-Dec-22 ADBE US |ADOBEINC 2022 Q3 2.403 - - - 4.431 - - -
15-Sep-22  |20-Dec-22 FDX US FEDEX CORP 2023Q1 5.012 - - - 23.626 - - -
29-Sep-22 21-Dec-22 MU US MICRON TECHNOLOGY INC 2022 Q4 1.225 - - - 6.795 - - -
29-Sep-22 21-Dec-22 NKE US NIKEINC-CLB 2023 Q1 0.937 - - - 12.313 - - -
Source : Bloomberg as of 18 November 2022 * EPS = EPS GAAP - Basic
Source: Bloomberg, Seeking Alpha
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Airbnb, Inc. (ABNB US) DAOL SEC

uSBNIRUSNAS Platform drSurgNWnIuU Home Sharing NlAIIAveuU1U Apartment ndokogwn IUATAGIETwNTEUSN1s 10udnhidionaviden
° : : : P b 4 . . ”
@ qu‘bnb dnSuginlunavniswilsuisy nSamodnisidaguds:=aunisnilusiningnnan Ing Airbnb 10ufteuiuryunnavingoausulku Ing Platform &8v

s1elaINNTsIAUANSSSUITIBUNMAIENGIEN a:gjTAIA Ja9Uu Airbnb GIKUSNSN31 220 Us:zIne 11a: 100,000 Idodnalan

Quarterly Revenue ($M)

jr— —

el L ?73 ﬁ*.. g%?ﬂ%??gmm Q2 2022 revenue of $2.1 billion grew nearly 60% year-over-year. . .
(il o Airbnb 10untiviussfienlfsuwans:nu
2 = . $3,000M @ Y/¥ Change 1
St 585 KUNTUZ OVIISNVOINISIWS S:UNAVDY
8 e A K O - f (=
= . -, e $2,000M Covid-19  [uU 2020 ag1dlsAnu

Aot this Homme.

Airbnb  nNAaUUW UADIARKAEIN

e ANUNISNUINISIWSS:UNAVOY Covid-19

$om Aanatgal ddwalAAunauuiiauniy

G220 62 2020 Gz 207 622022 novin gal@uUANY U91N Pent-up

o Quarterly Net Income (Loss) (§M) Demand uananuunasidaguldvey

> Most profitable Q2 ever with $379 millon of netincome, WOANSSUVaIAURIUABUINNTS Work-

"""" "'"' 18% from-Home [J1d u Work-from-
Access to Access to $400M @ Net income (loss) % _

\Mwm Market / ofrevenve Anywhere ANV U SoURUNISUBDU

N\ :‘- é som Us:aumsniirannanglfaugizn 9:9

= \ / oo — 10udedatiuayuli Aironb IRUTATHRTU

Renting Fee

aunn

(172)%

M
6 Q2 2019 Q@2 2020 Q2 2021 Q2 2022 Source: Airbnb, CFRA, Bloomberg

$(800)
Renting Fee

- 3% Service Fee Serice Fee
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Airbnb, Inc. (ABNB US)

Revenue (Mn$)
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! ' ! ! : | (1.00) -700%
! ! ! ! i . H 2022 3022 4022 1Q23 2Q23 3Q23
1 ! ] 1 : : 0%
2Q22 3Q22 4Q22 1Q23 2Q23 3Q23
HE Revenue  (— —BEST Revenue* YoY Growth W GAAP EPS U1 BEST GAAP EPS® YoV Growth
Actual Estimate Status YoY Growth QoQ Growth
Sales 2,884 2,826 Beat 28.92% 37.08%
Gross Profit 2,483 2,440 Beat 28.94% 44.88%
Operating Profit 1,203 1,188 Beat 41.26% 226.30%
Net Income 1,214 1,015 Beat 45.62% 220.53%
EPS GAAP - Basic 1.90 1.48 Beat 41.79% 222.03%
EPS Adjusted - Basic 1.79 1.53 Beat 46.00% 219.64%
DAOL and our member companies DAOL DAOL DAOL DAOL
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Earning Results

Tu 3Q22 Airbnb (ABNB) snenusnelfioonun $2.88Bn i#uln
+28%YoY (+35%YoY rinlusouwans:nuaNAINL) AndnnatnAAls
$30Mn 9NMsvavieinRiNuUativsaitiol Insiawn=Tunagu Host A
[AUSNns Cross Boarder Iuvm:ﬁ'ﬁ'ﬂssiaﬁ‘u (Adjusted EPS) Us=n"f
oonugN $1.79 aundnnanmAldn $0.33 IRUInININSUNEROUR
$1.23 Net Income $1841U29NUNA $1.2Bn 1AUTR 46%YoY (+61%YoY
KaNlusouns:=NUINATNU) [no ABNB I Free Cash Flow 10uuonso
$960Mn TulnsuaRuuLA 1a: $3.38n nasm 12 IFoURWIUL

Guidance & Outlook

GuSMSIATA Guidance s1gldiveu Airbnb 137 $1.80Bn fiu $1.88Bn Ifigu
flu Consensus Estimate R $1.86 Nuli Take rate vousnglfi9nn GBV 9:
y-aamoaulu Q4 IUDIRBUAU Q3 MU Seasonality Ingnsvaunwne:
inulntiovadlu Q4 ioifisunu Q3 IuIRvanuIINgugiludnou Tuvrusi
EBITDA Margin 9:nsufdegndiAeaiaun 22% ntiutkninmsiaulnens
Inss:a0f29INgURaN Ila: ASUAYoARUIASUgRINANeY MlAUs:ISU
AInanonAAUSIAKUSo:AUTUEOIRWAUL

Source: Bloomberg as of 6 December 2022/ * BEST = Bloomberg Consensus Estimate
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Airbnb, Inc. (ABNB US)
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Gross Booking Value ($Bn)
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Revenue by Business Segment & Key Metric

Gross Booking Value (GBV) H080AN1S90uiouWnIWUTU 31%YoY $15.6Bn (IWUVU
40%YoY rnlsouwans:nuanA1U) Ine Nights & Experience Booked KSo 91u0u
n1s9auouiNIa:USMsagn 99.7 AunsuiAuln 25%YoY InsulaluNuNNiNIA
uenaNUU GBV Per Night 1095IWUTU 5% YoY (IWUVU 12% YoY Hanlsouwans:nuain
ANITU) 2INNNSTUSIAFoIWNIRgsoU Fnaufudadenaduain mix Rivasunladld Ing
WURR GBV Per Night s0dndourmiuvu

[uJe9UuugnAINau Long-term stays KS8 WNuNN31 28 Su UdndouuInNnon 20% vou
ganvedndrun TuvruzRanfAWNIRu 7 5u ANIDUAREoUSO 45% VoJsanaINIHUA B
10us:=aulndirevnulnsuiansu

Domestic lla: Short-distance SuAdIiAUlNA gon Domestic booking SuAUIAUIN 27% YoY
Cross border bookings IAUIAUINTY 58% YoY MIAUJ990U Cross border bookings AR
IJUdR 43% VoIgOROINIKUAIGED IWUVUNTROUR 33% waaunds 9 nulounsnisitn
iovRunVUlnsiaw tuioide Tuveu:Rdnaou bookings TU high-density urban areas i
dndou 48% VougonIINIKUA

IUIMUNDNIA bookings Tusiudnktiona:zglsUiRUIAINAIRSIAUR 20% YoY Tuvru:i
QUNARIAUTARTAIN LATAM 11a: APAC 9anulsungitnibedndaisuiu AIGUSBNDNsUA
msiiusnas Host Tuduluidiou n.a. 1avenAcWILILULU IHGNTFUSNISUNRouIRYaFUR
oonuIRYoUaNUs:INADE

Source: Bloomberg as of 6 December 2022, Airbnb
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Airbnb, Inc. (ABNB US) DAOL SEC

*  fund Airbnb 8191UlAUA disrupt hotel l1az Online Traveling Agent IUUINT AY

200 = _H 0 o MY 1 e T a _ o
Supply Kavniinnenanili isuseninsuds:losulnumnsdainnisnnisniu

b, A

Y v Waguuduiuu Hybrid Working uanVu Inedaguu Airbnb Tnguandn Long
150 ; Stay UINN31 20% VavganvNIHUR dndousunalolulfanavendnoulas

IAAISINSUATGOITUINSUFS:8:810

100 *  Airbnb SAIINSIWUUSNSTHUY IWoas1a Experience RGlIAIANANIRINGNAN
| agusoItion f1D981IVaNUSNISAIWUIGIN N1SIWU Categories Vouroawniinlu
. Current Price : $91.50 Tus:=uu Inereuwnlu Airbnb 2:9n9AIduKUOAIU Camping, Beachfront IJusiu
IWolhanAauIsnIdoNNWNAIUAMUASINISIAINTU SOUTNUSNAS Aircover
n8oUs:AUdMSUNY Host lla: Guest dnSuiSundounsiinouidumerdon
wnlunsaAuRTuurunISIfeliIulasnY Host 1a: Guest 2:IASUUSNNSAR

Dec-20 Jun-21 Dec-21 Jun-22
e Price BEST_TARGET_PRICE
Bloomberg Estimate
12 Months Target Price 132.10 Consensus Rating *  [u1 ifiouRtiuun Bloomberg Consensus DN1sUSUIWW Target Price Vou
Last Price 91.50 o
. ‘ Buys 18(42.9% ) ABNB VU97n $134.33 10U $132.10 [ne CFRA s AU runeved ABNB 157
Upside / Downside 44.38% Holds 20(47.6% ) $125
Sells 4(9.5%)

Source: Bloomberg as of 6 December 2022, Airbnb / * BEST = Bloomberg Consensus Estimate
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Booking Holdings Inc (BKNG) DAOL SEC

Booking Holdings (BKNG) usBniauie Priceline Balfiiadonanas booking.com doulasuidulusuiuu Holdings Tull 2018 J99Uui 2.37 &unwn
AIduwusins Nulsaisu daosn Apartment Tu 220 Us:inA I Brand #19¢) n1elsigu Brand Booking AlKusnasnalan 1ov la: Agoda Itiulsuioige

: g ?DKI :\JTSGS Priceline 209USN1sAI9[UDIUSNN Kayak R9ulia:1USsuIngundindodlu lla: Opentable §11SU29981UOMNS rentalcars.com d1MSU0ISN
BEO: =0
Revenue Trend Sales Geography
6,000.0
Buokm .com iceling.com
. g L . 5,000.0
JOrth Amenca s leadg ]
bnnlr.ing accommudalinns d:scnunt online travel brand 40000
I a g 0 d a 3,000.0
HKAYAK I-lll
A | " —— —— dis f urliir 2,000.0
sgarch brand HOLDINGS ASIEI"I I'I‘Ial"il\‘.ﬁ"t
. accommodations 1,000.0
y ooo 2 ) 84.60%
0.0
) Q@ Q4 Q1 Q@ Q@ Q@ Q Q@2 Q@ Q@ Q Q2
RE“tﬂl‘:qrim ‘o OPEI‘ITM-E 2019 2019 2020 2020 2020 2020 2021 2021 2021 2021 2022 2022
A leadir | | for A leading brand for dining
bDﬂhan rentai . reservations B Agency M Merchant Other B USA m The Netherland Other

Source: Booking Holdings, Bloomberg
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Booking Holdings Inc (BKNG)

DAOLSEC

Booking Holdings Major Platform Summary

®  Agency revenues : S19lf Commission 91NUSENAAT (Aulsansu,ans

Ground
Transportation

Booking.com ) o o o

Priceline 0 Q Q

agoda G o @ @
©

Rentalcars.com

Accommodations Flights Restaurants Activities

KAYAK &

OpenTable O

FY21 Revenue by Business Segment*

m Agency Revenue
Merchant Revenue

34%

W Advertsing and other

revenue

*According to Company Press Release

Meta Search

n1sOu, §1UTKAS lIa: 1¥1sn) IainsvedlBusnIsunu Platform vou
USBN AANTA Commission 1o:anAn9:IuUnou Ine Booking Holdings
2:8onifuiiuiioandn Check out ISBUSNED

*  Merchant revenues : s18l§ianNIsvagIion1y Bookings r1N1sEo
KouwnaouktiniWounTuvaesio Sudoud Bookings 2:IddousindsnAn
LJINN31 Commission Vad Agency revenues lIAEOIIUNSUAIUIEIN
Kouv:vrelulalunos

®*  Advertising and other revenue : s18la91nnNsluynu191N Platform

AN 918 15U KAYAK

FY21 Hotel & Other Revenue

m Hotel

Other Revenue

Source: Booking Holdings, Bloomberg
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Booking Holdings Inc (BKNG) DAOL

Revenue (Mn$) GAAP EPS (Mn$) Earning Results

7,000 300%
oo o *  u3Q22 Booking Holdings (BKNG) snaviusielnoonuin $6.05Bn
6,000 oason 12005 MUK +29%Y0Y (+47 % YoY nnlusouwans:nuaNAINL) ANSINNaA
! s |1 1000% AALS $130Mn FuidulnsunanusBnisneliaianaaIAInEIUSEINUD
5,000 1 . H N ) Y
D% p IBUIRgU Adjusted EBITDA Ninganvodiodwniia:usniss:aofoad
- -7 ! ‘ b 5! 600% . @ o A o 1 )
4,000 : ; | . Do c R nlnsunanouiantioy luvru:Nmlssoru (Adjusted EPS) Us:n"e
' 1 | ‘ ‘ =N . ;Ao L . vt T . =
! . - El . . <1 R oonu19gNn $53.03 gundnnainAInldn $3.18 nSa IWUTULINGY
2,000 ! o I S ‘ = N - B 3 |
)/ B N - E _ S - Bl \ B /R 126%YoY
§ ] | i g ! E 100% %‘f;{ 3Q22 4027 7L vIevE} 3023 200%
2,000 -~ & | N - ¥ | (10.00) o s
I | = - | \ | -400% ]
ol BB ! | e (2000 oo Guidance & Outlook
1,000 = X ' ~ ! i
il ! ! ' : ' (30.00) -800%
: : | | ! b *  WusnislalA Guidance d1flaminowlbiusuNWIFSYIN99:gaiululns
2022 3Q22 4022 1Q23 2023 3023 ' . -~ = e 3 o i
. _ U1d 4 11 Gross Bookings Tuifou ».A. nauisuaovudnidu +12% 1ido
mm Revenue L _ 3 BEST Revenue*® YoY Growth N GAAPEPS (" BEST GAAP EPS® YoY Growth

ifounul 2019 97NIGdU N.9. A +10% dountivun9In Traffic ludvioGe
RIiWuVuagNEauIaRounulnou Bulnsund 4 unezidulnsunansnigd

Actual Estimate Status YoY Growth QoQ Growth

lPIBYIRUIAUINNIBIINDUINA Covid19 Inegusnisuasandinsu FY22

Sales 6,052 5,907 Beat 29.43% 40.94% . . .
Operating Profit 2,583 2,526 Beat 28.19% 158.30% Uu Gross SEBNgE 2:IWLVU 14% IDoIRBUALT 2019
Net Income 1,666 1,981 Miss 116.64% 94.40%
EPS GAAP - Basic 42.10 48.57 Miss 124.77% 99.05%

Source: Bloomberg as of 6 December 2022/ * BEST = Bloomberg Consensus Estimate
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Booking Holdings Inc (BKNG) DAOLSEC

Gross Bookings (SBn) Revenue by Business Segment & Key Metric
40,000.00

35,000.00
30,000.00 *  mWNIUIsTelEmU Business Segment 1139 agency revenues IAUln 12%YoY WA $3.2
25,000.00 Bn d@U merchant revenue IRUIR 61%YoY lla: Advertising & other revenues IRUlM 26%
20,000.00 2 Yo 10U $235Mn rinlKus¥nsneviu Adjusted EBITDA Margin i $2.66Bn réoanidu
seoc0 B B H] THHEHRB EBITDA Margin i 43.9%
00000 B B K § ° % ' o 2 S g - ® Gross travel bookings ulmsuraRtULISIBIUDaNUAN $32.1Bn IAUTAVU 36%YoY
>/000.00 g 2 " (+45%rNnlusouwans:NUAINANRL) gindfnatnmAl3A $30.58n [ng agency gross
1019 2019 3019 4Q19 1020 2020 3020 4020 1Q21 2021 3021 4021 122 2Q22 3022 bookings K§o gou Bookings IfUgounuseniwiniiazusnas 1Ruln 18%YoY 10u $17.6Bn
Tuvru:zA merchant gross bookings K& douf Bookings BoKodunvigsiolovimauln
Hotel Room Nights Sold +65%YoY 10u $14.5Bn
300 *  Room night K§o usuUAUANSAanAeIAWNIAUTR 36% YoY IdoiRsunulnou Ing
550 JegUuganvavegintios:aunauinnlndn 19 1140 nSoAagunas:AunauIng Covid19 4%

Tuidiou n.A. neuR9:ISuEoVUIDU 10% Tuidou &.A., N.8 1a: 12% luidiou m.A.
200

246 240
217 213 223 198
191
183
157 151 *  Alternatives accommodations K80 N1svavAdIwWNNNIdanIaulnvusudgUuldndou
124 127 o $19 30% VOIgONaINIKUAIIADIRBUAU 11% Tul 2019
76
O .

1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 Source: Bloomberg as of 6 December 2022, Bookings Holdings
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Booking Holdings Inc (BKNG) DAOLSEC

2500 ; *  rfoumshssiv Online Travel Agency (OTA) TuglsUnegintionouinlnan19 TU
[ n1dornlKIsudansNsiAulnfgnad MK Booking Holdings 2:15unsiaulalu
2000 - M { n3UBUqIBU Ieiauniiu uanAu IunsIAUTn9INSsNRBUqUENItoIRNNNS
M]IW QOUAWN 15U N1S09AINEDVTU 20uE1UDMAS lla: T9NSSURNE) SOUTNIS

1500 ' Current Price : $1,955.56 TourunLinu Metasearch vau Kayak 3ngios TuaunanusBninualtive:=onanis

ARgolouu Cross Selling siolU

1000 =2 e - - . . o 53 -
*  uaNYINUUUSBNAULIIWAEISOUN1SWHIUN Application iJofiouniu Kav

WlBusSNISNIN 45% UN1svadAauWNIa:uSNISWU Application Jofio INgunu
500 = — = - . - ° —
Js:unru 10% (ud 2019 uSEngaiN1sUSUNagnsuItus:=uuUNISENS:IIUVOY

nuIod Inunan 40% vedgonvaduuidnisids:uunisy1szNUvold Booking

Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Holdings lngmsy
e Price BEST_TARGET _PRICE
12 Months Target Price 2342.22 Consensus Rating 4.21
Last Pfice 1955.56 e [u1 Idlountinuun Bloomberg Consensus DnN1sUSUIWU Target Price Vol
Buys 22(66.7%) ¥ e . ? a - S-J«
Upside / Downside 19.77% BKNG vVuiantios91n $2,336 10U $2,342 [ne CFRA s an1Uanuieval
Holds 10(30.3%)

BKNG 13A $2,060
Sells 1(3.0%)

Source: Bloomberg as of 6 December 2022, Booking / * BEST = Bloomberg Consensus Estimate
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Airbnb, Inc. (ABNB US) DAOL SEC

Stock Report | December 03, 2022 | NasdagGS Symbol: ABNB CFRA
Airbnb, Inc.

Recommendation Price 12-Mo. Target Price Report Currency Investment Style
USD 101.00 [as of market close Dec 02, 2022) USD 125.00 uso Large-Cap Blend

Equity Analyst Angelo Zino, CFA

GICS Sector Consumer Discretionary Summary Airbnb operates a platform that connects hosts and guests online or through mobile devices

Sub-Industry Hotels, Resorts and Cruise Lines to book spaces and experiences.

Key Stock Statistics [Source: CFRA, S&P Global Market Intelligence [SPGMI), Company Reports]

52-Wk Range USD 191.73 -86.71 DOper.EPS2022E USD2.82 Market Capitalization[B] uUsD B4.12 Beta N/A
Trailing 12-Month EPS usbD2.44 QOperEPS2023E USD3.26 Yield [%] NJA  3-yr Proj. EPS CAGR[%] NM
Trailing 12-Month P/E 41.36 P/E on OperEPS2022E 35.82 Dividend Rate/Share N/JA SPGMI's Quality Ranking NR
USD 10K Invested 5 Yrs Ago NfA Common Shares Outstg.[M] 633.00 Trailing 12-Month Dividend NJA Institutional Ownership [%] 40.0

Growth Opportunities

* Business Model vou Airbnb nouEinngu (Adaptable) gu 91nn1sirusniskainkatesuiuu Tuifisunniwunnolan nlA Airbnb Ao wauisniunisUsusmonuinsuns
navinwolsinnguiuu IneniAnsniedingonalaniiuoltuWusioog WITINSY HAJIINNSIWES=UNAVEY Covid-19 AGAaaT UaNINUUNISIVABUWNANSSUVaItNriodineo NISU
WasulUIBUSNsAWNILUAUS UNTU soufivinsunis Work-from-Anywhere RnlRgannisvadnwinvay Aironb Gnusltivivussvu

Source: Airbnb, CFRA, Bloomberg
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Booking Holdings Inc (BKNG) DAOL S E C

Stock Report | December 10, 2022 | NasdagGS Symbol: BKNG | BKNG is in the S&P 500 CFRA

Booking Holdings Inc.

Recommendation Price 12-Mo. Target Price Report Currency Investment Style
mnn USD 2,019.98 [as of market close Dec 08, 2022) USD 2,060.00 usD Large-Cap Blend

Equity Analyst Siye Desta

BICS Sector Consumer Discretionary Summary Booking Holdings is a leading provider of online travel services, primarily in Europe and the
Sub-Industry Hotels, Resorts and Cruise Lines U.S.

Key Stock Statistics [Source: CFRA, S&P Global Market Intelligence [SPGMI), Company Reports)

52-Wk Range USD 2715.66 - 1616.85 (OperEPS2022E USD 99.70 Market Capitalization[B] USD 78.0 Beta 1.28
Trailing 12-Month EPS USD 91.84 (OperEPS2023E USD 118.36 Yield [%] NJA  3-yr Proj. EPS CAGR[ %] NM
Trailing 12-Month P/E 21898 F/E on OperEPS2022E 20.28 Dividend Rate/Share NJA SPGMI's Quality Ranking B+
USD 10K Invested S ¥rs Ago 11,745.0 Common Shares Outstg.[M] 39.00 Trailing 12-Month Dividend NJA Institutional Ownership [%] 93.0

Growth Opportunities

*  Aden1sNssnv Online Travel Agency (OTA) luglsUnegintisnouinnlndn19 TUndortrkisuddnsinisiaulnhgnad i Booking Holdings 9:18umsiaulalun3udugidu 1oideuin
Yu UoNAU IUUNTSIAUTNYINSSTIPBUUDNITDIIINNISIDINWN 15U NNSRDINDINSDITU 9995IUDINIS llaz NINSSURN) Soufivnsluuuntinu Metasearch vad Kayak 8nsoe Tu
auUNANUSENTNUDItIV:=BaNINISAINgVJIVIUN Cross Selling siolU

Source: Bookings CFRA, Bloomberg

~
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‘DAOL, your lifetime financial partner’

@ 02351 1800 contactcenter@daol.co.th www.daol.co.th
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http://www.daol.co.th/
http://facebook.com/daol.th
https://www.youtube.com/channel/UC-Vzgo0XXH378TDryZ-uumw

