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wasmrudUU DAOL SEC

" WwasSmRUAUU IS1U CBG, NEX, JMT 0on 1a:iwiy AAV, SINGER Nunfuwosn

B wosnruus:noulunos AAV(15%), SINGER(15%), TIDLOR(10%), KCE(10%), NER(10%),
CPF*(10%), BDMS(10%), lII*(10%)

" Wuan 10%

Stock Picks (6 - 9 Dec 2022)

Price (Bt) Weekly Target DAOL Fundamental

Stock Weight
2 Dec 22 Price (Bt) m Target (Bt)

Cash 10%
AAV 15% 3.12 3.30 BUY 3.70 nsniadiRgaisusiouanst) AngousuTUmL Demand TEUs:TostimnnisifuAnvediuuinia:snAMWaNIURISUUSUSDARAY
SINGER 15% 32.50 35.00 BUY 38.00 IuoltivaurdeisasiovulugoUanat) sinu an (SGC) ﬁ'ﬁﬁa“\lvzl\"/”mmmdoal\Tv'ugwur]u ||a:v:ﬁumurjumleiouna“umﬁ SINGER #0¢
TIDLOR 10% 28.75 30.00 BUY 32.00 $1AKU Bottom out suniualliurinls 4Q22E IAuln Yo An duriel) '22-'23 Tulieundn 20%YoY siel, NPL-Credit Cost agllus=AunnouAuls
KCE 10% 50.00 54.00 HOLD 58.00 Sentiment nguRWoUAaNEnUU $1AKU KCE Bottom out lla:Wusioriaitios dumaniunisniginsurinwsuinsiduon (Aseglsd) AMne:ina Big Rally
NER 10% 5.85 6.00 BUY 7.60 Order oIk 4Q22E INSUUIWUMAINSWaR AnmUNSIUAUS:INAVEIIU huu Demand owIWuTUegWDUuENANIU 2H23E
CPF 10% 23.60 25.00 BUY 30.00 Ifi Flow sindsniilaznesnuneegdo snuiualtiurinlst '23 Bloomberg Consensus Us:10Ud@on 1.76 niju au. InAiAeunut) 119 (Pre-Covid) A 1.84 hiju au.
BDMS 10% 29.00 30.50 BUY 36.00 TeisuruuangUossnasnanininemunisniadifeo dou Outlook Nani-819 GUous19+m-dUsENNANIIRUTURAIINSWUADIUAUWUSAUBNTA
i 10% 14.00 1450  BUY 18.00 Uszi0uwaus=nounns 4Q22 GlomanulnlngldiissrnuuanusunnunisvuainigonnARISIAoVURUINEoDURIBUTUSU High Season Tu 4Q22E

| Portolio | t00% | | | | |
SET | deates | | | |
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Recovery Ahead
China's economic growth is set to slow this year before rebounding in
2023

/ GDP growth y/y

Consensus forecast
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A1nN1salliuzin-aan InANIsATUIOL SET50, SET100
1aea DAOL

fiNQ 2 1.A.2023

SET50 SET100
BIRYAYY aan IRYAY Y aan
RATCH SAWAD TVO TTA
DELTA KCE SIRI SYNEX
COM7 IRPC JWD STEC
CENTEL BLA DELTA MAJOR

YUEWe  1.SET 1aftiayanisdazie o 30 w.a. Wiafiansandavuiin/aan aalsenndsiada
NRILAAU §5.A.65
2. ANUWANFAIIAN AANTTAL 30 A.A.65 : SETS0 Fawifiautdin wei SET100 fuldauuias
30 61.A. >> Y{uLan : TVO, SNNP, SIRI, JWD, ERW, DELTA
30 e1.A. >> Y{uaan : TTA, SYNEX, SUPER, STEC, MAJOR, BEC
3. ¥u 3 aeuRAVinauaY SET50 (13a9a1u Market Cap) @a JMART, TIDLOR, CENTEL
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 04-Dec-22
Last Update Daily YoY Lvl
India 01-Dec-22 -182 : 1,387 : -182 5,522 (17,031) (18,364) (29,723)
Indonesia 02-Dec-22 -106 i -51 i -179 596 5,432 5,606 3,325
Japan 25-Nov-22 51 i 3,183 i 9,544 21,757 3,404 (8,895) (48,292)
Malaysia 01-Dec-22 18 i -2 i 18 (171) 1,423 1,244 1,998
Philippines 01-Dec-22 -7 : -29 : -7 81 (1,144) 626 2,527
South Korea 02-Dec-22 -394 i orr i -255 4,902 (8,615) (7,676) 18,171
Sri Lanka 02-Dec-22 3 i 5 i 5 12 48 36 303
Taiwan 02-Dec-22 10 : 1,315 : 624 4,069 (40,498) (38,763) (23,123)
Thailand 02-Dec-22 -149 i 125 i -111 963 5,481 6,280 8,756
Vietnam 02-Dec-22 85 :‘ 352 ': 123 644 592 559 3,410

L L L L L
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3000 - ] . N _
Remark : m3lav Net position vouun
2500 - . . _
2 avnun1gds:inA lu 6 nanRuIvIBY
2000 - 3 . .
Us:noum o9 India-S.Korea-Taiwan-

Veitnam-Philippines-Indonesia

=

o

S

=
L

unit : Million USD

M Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 02-Dec-22
008 ---- Stock Market ----- Bond Market SET50 Futures
¢ 4,389 unit : Million Baht Foreign Local Institution Foreign Foreign
Ao 3274 2015 154,346 79,055 23,965 -53,052
’ 2390 2016 77,909 -8,653 330,956 214,343
’
1,956 1331 2017 25,755 103,632 357,174 168,539
2,000 666 ' 2018 287,459 184,264 286,238 -45,101
— - 2019 -45,245 52,007 14,823 20,925
0 o  — e 2020 264,386 33,456 -35,245 110,844
285 -198 2021 -48 577 77,336 211,222 27,284
-2,000
Jan 2021 -10,903 -16,025 115 -36,379
-4,000 Feb 2021 18,698 14,044 4,611 -9,401
Mar2021 68 7,303 8,509 30,145
-6,000 5 169 Apr2021 -3,359 14,233 32,914 6,182
’ May 2021 33,186 362 126 48,638
4:{’1’ «'{)’ \\;{}' \\;ﬂf 45{’1’ 4"0’ \\;{}' vy Jun 2021 -10,048 -4,155 43,563 -50,039
S O & © ¢ & ¢© g & Jul2021 -17,020 -3,556 9,283 2,393
L - Y Ny S\ A - A S\ A 4 Aug 2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 -15,325 -36,692 64,602
Oct2021 15,886 -18,063 10,134 11,874
Nov 2021 -10,982 -9,701 46,126 77,281
. e . - Dec 2021 23,22 -8,630 54,264 109,677
Foeign Net Position in Thai Bond (Million THB) ec20 3,223 ' 28 09,8
12,000 10,685 10,746 Jan 2022 14,359 25,183 80,673 9,432
10,000 Feb 2022 62,975 -39,299 71,853 608
8,000 Mar2022 33,530 17,684 66,967 39,723
Apr2022 8,757 -17,678 6,783 60,310
6,000
May 2022 18,699 8,827 27,812 134,749
00 1,656 1 762 2% Jun 2022 -29,916 1,571 -14,208 -110,611
2,000 — : . 334 Jul2022 3,137 9,931 6,376 13,576
0 - . — Aug2022 57,251 -18,699 22,424 146,401
-2,000 . Sep 2022 24,366 -5,561 -17,902 -178,019
4000 5 061 -1,910 Oct2022 8,649 -16,351 20,888 95,498
- Nov 2022 31,099 -18,205 68,216 71,206
-6,000 -4,730
Dec 2022 3,837 3,321 21,431 32,614
3 S 3 S S S 3 & &
T G T S P :
" o o > &} o S o 0 2022 180,337 154,871 172,851 110,775
v v v v v % Q Q

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daolcoth  (F) daol.th @) daol.th




Net Buy/Sell unasnunuus:ine DAOL SEC

VoyaunavnuaAWUS:INA 89/v1gAu Sunwiuun

HunyaA1n1siionsovvednavnusAvus:INAIWWYan uINNaR
02-Dec-22 : (USsulingudunau) sousoulng DAOL Strategy
'/ KUNJ % N1shioguvu \  Aunl % nshoanay
[ » yaAluadnu * I 4 yaAuadnu *
| Wu/an , ¥ | Wu/an _ §
I IWu/an (@auunn) l IWU/an (@auuln)
I CRC 0.11% 290 I PTTEP -0.22% -1,602
I SPALI 0.13% 61 I BAM -1.45% -724
| GaPsc 0.03% 59 | AOT -0.06% -634
I serc 0.11% 57 | KBANK -0.18% 609
I kkp 0.07% 42 | PTT -0.04% -379
I SIRI 0.14% 3 | sScC -0.09% -360
: CBG 0.03% 29 I ADVANC -0.06% -337
[ BBL 0.01% 28 : HANA -0.67% -296
I CK 0.06% 24 I MAKRO -0.07% -290
l BANPU 0.02% 22 ' BDMS -0.06% -276
N\ s’

LI " B " R OR R OR
source : Bloomberg, SETSMART, SET

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Net Buy/Sell unasnunuus:ine DAOL SEC

voyaunavnumds:inAa do/vignudunirnuiuu voyaunavnumawus:ind 8o/vi1gnu 1noul (MoM)
AUNIJ % N1sfioguiu ' AUNJ % Nsfioanav \l AUND % Msfioguiiu AUND % n1sfioanay

| 02-Dec-22 || 02-Dec-22

. yaAIuadnu * | gy yaAwuainu* | s 2 K .
Wu/an . ] Wu/an B } LAN/Q6 UL LAN/A6 aUUInN

wwan @wuun) IWu/an @uunn) l
I - - o
CPALL 0.11% 637 I KBANK -0.22% -745 I SCB 0.1% 466 KBANK -0.2% -648
BH 0.36% 623 I AOT -0.06% -634 I BH 0.2% 418 SCC -0.1% -366
scB 0.13% 460 || HANA -1.40% 619 | BDMS 0.1% 279 AOT 0.0% 211
CBG 0.36% 345 : EGCO -0.14% -126 i GPSC 0.1% 158 PTT 0.0% _95
BEM 0.17% 240 I DELTA -0.01% -97 I CPF 0.1% 141 BTS -0.1% 77
\ Y 4

~----------’

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ‘ (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th




Us:IAUdU 9 DAOL SEC

® OPEC+ Output Meeting; Georgia Senate Runoff: Week Ahead Dec.
3-9

® BOJ Board Member Calls for Policy Review at the Right Time

® Resurgent Yen Faces Extra Boost From Insurers Chasing Hedges

B TSMC Plans to Make More Advanced Chips in US at Urging of Apple

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




November 2022-December 2023

August 2022 Voluntary
Required Voluntary Brodickion
Production Adjustment
Algeria 1,055 -48 1,007
Angola 1,525 -70 1,455
Congo 325 -15 310
Equat?rlal 127 5 121
Guinea
Gabon 186 -9 177
Iraq 4,651 -220 4,431
Kuwait 2,811 -135 2,676
Nigeria 1,826 -84 1,742
Saudi Arabia 11,004 -526 10,478
UAE 3,179 -160 3,019
Azerbaijan 717 -33 684
Bahrain 205 -9 196
Brunei 102 -5 97
Kazakhstan 1,706 -78 1,628
Malaysia 594 -27 567
Mexico 1753 0 1,753
Oman 881 -40 841
Russia 11,004 -526 10,478
Sudan 75 -3 72
South Sudan 130 -6 124
OPEC 10 26,689 -1,273 25,416
Non-OPEC 17,167 =727 16,440
 OPEC+ 43,856 ¢”-2,000 ) 41,856

DAOL SEC

Strategy Research



DAOLSEC

io Performance

Portfol

50.00%

49.00%

DAOL Portfolio Accumulated Return

44.00%

40.00%
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Portfolio Performance DAOL SEC

12/2/2022 16:44 Market Price

DAOL Po OR %oHOIC 0 0 0 alue R arke alue 3 0 %G3 0
TIDLOR FIN 10% 28.50 4,600 131,100 28.75 132,250.00 1,150.00 0.88%
JIMT FIN 10% 66.00 1,900 125,400 69.75 132,525.00 7,125.00 5.68%
NER AGRI 10% 5.90 22,300 131,570 5.85 130,455.00 (1,115.00) -0.85%
CPF FOOD 10% 24.10 5,400 130,140 23.60 127,440.00 (2,700.00) -2.07%
NEX ETRON 10% 18.70 7,000 130,900 19.10 133,700.00 2,800.00 2.14%
KCE ETRON 10% 51.25 2,500 128,125 50.00 125,000.00 (3,125.00) -2.44%
BDMS HELTH 10% 29.50 4,400 129,800 29.00 127,600.00 (2,200.00) -1.69%
1] TRANS 10% 14.40 9,000 129,600 14.00 126,000.00 (3,600.00) -2.78%
CBG FOOD 10% 95.00 1,300 123,500 95.75 124,475.00 975.00 0.79%

O / O

Total 90% 1,160,135 1,159,445 (690)
CASH 10% 154,313
Total Portfolio 1,313,758 31.38%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th @ daol.th @ daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu wasmrnu DAOL

" JuisungosLiounaeuInsns Covid Kuulitinanu(nolan) " \WosSnKUAULIISTUNKU CBG. NEX. JMT
1 1 ) )
NauNINAINAUNURD Buv:AnRoARUNgRd8 NNlRISINAUIV1ED

R , 99N 1a:IWL AAV, SINGER Wunluwasn
AU dnNASY (AUNdviu Tluwasmisn AAV, KCE, NER, 111¥)

" Us:IAUSOIVaIRaNn A9 BIRUKISIUN99191SUI9SNUSHITY

v [ " -, - v o
TwiSoq U 1suaviduuonsanIwinnyvaunanm INADIS=IunIN PjUTUWOSGIUS-ﬂOUIUﬂOU AAV(15%),

1959187189 9:nanwifuauroRutNlu-onuAU-Gas T6 SINGER(15%), TIDLOR(10%),
" MAaIANIAIAUVI08UENTY ISTIDIUINADAUTAUY (AMATA, KCE(10%), NER(10%), CPF*(10%),
ROJNA, WHA) nsnindinawanuue:navunduausorun BDMS(10%), 111*(10%)

s1ATUUNIWS =180l

" AusiAadunan dlonnannnonau WICE, SINGER, TTW

* AU DAOL IiTA9ANuUNaIAs -HILIZINUZ L

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




wasmrudUU DAOL SEC

" WwasSmRUAUU IS1U CBG, NEX, JMT 0on 1a:iwiy AAV, SINGER Nunfuwosn

B wosnruus:noulunos AAV(15%), SINGER(15%), TIDLOR(10%), KCE(10%), NER(10%),
CPF*(10%), BDMS(10%), lII*(10%)

" Wuan 10%

Stock Picks (6 - 9 Dec 2022)

Price (Bt) Weekly Target DAOL Fundamental

Stock Weight
2 Dec 22 Price (Bt) m Target (Bt)

Cash 10%
AAV 15% 3.12 3.30 BUY 3.70 nsniadiRgaisusiouanst) AngousuTUmL Demand TEUs:TostimnnisifuAnvediuuinia:snAMWaNIURISUUSUSDARAY
SINGER 15% 32.50 35.00 BUY 38.00 IuoltivaurdeisasiovulugoUanat) sinu an (SGC) ﬁ'ﬁﬁa“\lvzl\"/”mmmdoal\Tv'ugwur]u ||a:v:ﬁumurjumleiouna“umﬁ SINGER #0¢
TIDLOR 10% 28.75 30.00 BUY 32.00 $1AKU Bottom out suniualliurinls 4Q22E IAuln Yo An duriel) '22-'23 Tulieundn 20%YoY siel, NPL-Credit Cost agllus=AunnouAuls
KCE 10% 50.00 54.00 HOLD 58.00 Sentiment nguRWoUAaNEnUU $1AKU KCE Bottom out lla:Wusioriaitios dumaniunisniginsurinwsuinsiduon (Aseglsd) AMne:ina Big Rally
NER 10% 5.85 6.00 BUY 7.60 Order oIk 4Q22E INSUUIWUMAINSWaR AnmUNSIUAUS:INAVEIIU huu Demand owIWuTUegWDUuENANIU 2H23E
CPF 10% 23.60 25.00 BUY 30.00 Ifi Flow sindsniilaznesnuneegdo snuiualtiurinlst '23 Bloomberg Consensus Us:10Ud@on 1.76 niju au. InAiAeunut) 119 (Pre-Covid) A 1.84 hiju au.
BDMS 10% 29.00 30.50 BUY 36.00 TeisuruuangUossnasnanininemunisniadifeo dou Outlook Nani-819 GUous19+m-dUsENNANIIRUTURAIINSWUADIUAUWUSAUBNTA
i 10% 14.00 1450  BUY 18.00 Uszi0uwaus=nounns 4Q22 GlomanulnlngldiissrnuuanusunnunisvuainigonnARISIAoVURUINEoDURIBUTUSU High Season Tu 4Q22E

| Portolio | t00% | | | | |
SET | deates | | | |

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




Strategy top picks DAOL SEC

+

1 [

JAYANY/ “nasnovinuaisSuiadanst) AMmaUSUTUMIL Demand”

(Unisunagns 3.30 u1n)

v v ' i — (72)
= s1glpusnisinisuryunnsnadingo+inunviu A0 e e Il
) _ — a2 2 s (1,837) (1,865)(1'592)(2'098) (1,671)
Us:inA Nrnyu Demand J99UUATM9/AU/INGINU (2,55)
- - o - X (3,818)
S=aU 1 WU u1n (soun1d) na:lads:losuainsinn (4,050)
3 A P PP P PP DD PP PSS
ulyunamadiiaznuuINnIiviAl (@1dnogn 34.6 @Q& ﬁd\@@ %\\,st @r\@q @@v ,.,d\@@ n}\\{& ,,)&‘”Q %&@0 %&@0 %\:\0@ RGNy
uln/usS D) nlsangsielnsuna
= ylnwanspuds:=inAlu 2H22-1H23 Tansgnuun 400 1869 1407 7O 905% L oo
' 2,000 !
ryJu douny BuliRe dou 2H23E soSudu Us:10u . N == m— 500%
- 34 X ' -21% -108%
wlneanssouogn 16-17 a1u AU e o0 . o
— - i i (8,000) -500%
" DAOL Us:1uuwads:naunsu 2022 vannun 1 xiJu (10,000) 777% -
T — @ o 7 o o (12,000) (10,380) -1000%
au. doud 2023 wanidunnlsh 802 au. nuanu 2016 2017 2018 2019 2020 3 2022 2023
B Net Profit — Growth source: DAOL

(£) 023511800 @) www.deolcoth () daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks

DAOLSEC

KCE

(UniBunagns 54.00 un)

" uztihngouBoa:auus:ITus1AAU KCE Linugn
A1gnAIa: Bottom out 139 (USUgNUIU -42%YTD)
vru=ANAls 9M22A 9onNUENIIAIA FoItiovsioy
1uolliu 4Q22E A

" naswounalrsuInsnisindndunaznasidads:inAlu
U ’23 yu Demand l1a:N1SVUENAUAINGUBIANNSD
UnlIWUVU vouznUnynaginu Supply Chain Semi-
Conductor I1SULdUAAY

= DAOL Us:10urinlsansy 2022-2023 A 2.46 Wu au.

llaz 2.69 WU au. +2%YoY, +9%YoY niuainu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

“ATNSIATKU Bottom out, U ’23 Juidads:inAnyu”

o )

>
Q‘& @Q

A

N

3,500
3,000
2,500
2,000
1,500
1,000
500
0

A

2,105

2016

o

SR P S S A R A G L
& & & F F & &
B N I S N e P P S
nlsgnssulnsuna
2,426 150%
2,888 7015
2,697 100%

37%

2018

2017

B Net Profit

934 1127

V.
- 4 %.

2019 2020

—Growth

115% 2,469
21%

2021 2022

2023

50%
0%
-50%
-100%

source : DAOL

() 02351 1800

‘ www.daol.co.th

(F) daol.th



Strategy top picks

DAOLSEC

NER

(Unsunagns 6.00 u1n)

" uslliveonvie 4Q22 saitiodlUsalu 2023E 1Aauln
rolliod a1dn U. INUANAINISWANYWENS19 5 Kilu
au/d fasnswansoulut 23 9:vguvuluns:au 5
nau au/d

" gonvrelubou 2H23E Glontaisufovusununisidn
Us:InAvoddu (Demand gWIWL) VeuzIREIAU FUfn
nduuaneutn 91A uuausesIoWSoUTMLNIALT
rUUUNSAUIDAYIWUTU

" DAOL Us:10urinlsansy 2022-2023 A 1.94 Wu au.

la: 2.21 WU au. +1.4%YoY, +14%YoY niuainu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

“Order 9WIUIWI 4Q22E IASUUIWUNIAINISWER”

605

FFP LT
© £ s OO )
PR NI G S N P R
rlsangsielasna
2,500 1,850 2500%
2071% 2,211
2,000 2000%
1,500 1500%
486
1,000 859 1000%
539
500 500%
o 224 9% 6
0 [ 11% 0%

aﬁyg 115%
2016 2017 1 2019 2020 2021 2022 2023

B Net Profit —Growth source : DAOL

(0 023511800 @) www.daolcoth  (F) daolth



DERIVATIVE IN TREND

By Strategy Research

5 December 2022

1nSoUNJIUA Long

983-986

UQSU :

UM ; 993-997

DAOL SEC

S —
SET50 Index Futures Dec-22 (S50722)

1060, 00
1050. 00

1960, 00
950,00
910, 00
1930, 00
920,00
910. 00
1900. 00
890. 00

1040.00
1030. 00
1020.00
i 1010. 00
W' | 7 b 993997 1i000.00

i i | I
I*n A y ! Mﬁ f r‘ 083086 - R

. | | 5

h " ] 1 950, 00
| “!"" | 970,00

Doy

SETS0 Index Futures NFAN1IKAan: Sideway-Sideway up
SET50 850722  S50H23 Short-TermView
Close ~ 987.30 98850 98270 " gjiduvt Long: InSeumoinaniu: Long 3nAsy [neisna
g i 8 =6 INEUril391611 $50Z22 Buiktionuasuusionu 983-986 9
ol 41240 73,435 ix Y . %
Theoritical . 08737 08761 fnswu-m HnauuliUn Long 3nASY douluomiundionld
Basis _ 1.20 _4.60 AUSIONU 993-997 ?ﬂ
Prem/Disc - 1.13 -4.91

. ® iauvn Short: Wait & See
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &B) www.daol.co.th ()" daclth (&) DACECHaRRel




Gold Focus
By Strategy Research

5 December 2022

DAOL SEC

Trading Long

HUOSU : 1784-1790

Gold Spot Price, RT (IQ\GL) Eozo.oo

000. 00
1980. 00
1960. 00
1940. 00
1920, 00
1900. 00
1850. 00
1860. 00

1810. 00
1800- 1812 1820. 00

1780. 00

IU2AMNU : 1800-1812

1784-1790 1760. 00
1710.00
1720.00
1700, 00
1680. 00
1660. 00
1640. 00
1620. 00
1600. 00

NFN1Inan: Sideway-Sideway up

® @iduvn Long: luzUnlA Trading Long IngUs:1dunu
§UvoJ Gold Spot Al 1784-1790 dOUNUDFTUKANITY
T5Rlsu 1800-1812 1tiuns IfunTsmunsou Inoisa
§9Us:I0URFANIISIAINGY Sideway up

® giduvl Short: Wait & See

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

Weekly Key Event

» 7 Dec 22: EC GDP SA QoQ

» 8 Dec 22: US Initial Jobless Claims
» 8 Dec 22: US GDP Annualized QoQ
» 9 Dec 22: US PPI Final Demand MoM

> Pending Event: Russia-Ukraine Meeting

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 @ www.daol.co.th @ daol.th @ DAOL Channel




DAOLSEC
TECHNICAL VIEW

6 December 2022 # 224

AOIUWUWOUNaYIUBOINISWNADSDUSU

IUOSU 1630-1635 IR IUDAIU 1645-1648 IR

68.50-69.50 20.20-20.50
70.50-72.00 21.00-21.40
| Cut Loss Cut Loss

< 66.50 <19.80

Analyst: Phannapa Kemasurat (Reg. no. 060110)




DAOL SEC

$i CASH BALANCE

6 December 2022

KaNNSWENEA Cash Balance Us=1auni

nannsweninsouran Cash Balance 6-19 8.A. 65

* KLINIQ 21 w.g.65 — 98.n. 65
*POILY 28W.4.65 — 16 8.A. 65
*A5 29W.9.65 — 198.A. 65

HUNEINR
* 36U 1 : TRBOMBNNSOIRUAR 100% naudo (Jrud Cash Balance) + FUAUDUOIRUEIVIE

== 56U 2 ; TRBOMBNNSOWIRUAR 100% foudo (Jrud Cash Balance) + AMUAILOMUURLZOVIE + AU Net Settlement

=== 5:AU 3 : IROFEN1SOWIIUAR 100% riouBa (Urud Cash Balance) + FUANUOUOIRUEDVNE + KU Net Settlement + AIUS0VEEoAS0 1 SUrhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(© 023511800 @) www.daol.



un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:
(-) CPN (Go/1U0n 80.00 unn) INAIKAIWInONIGunSabasidoduiansiuauu ns=nunnlsidntios
(0) Energy (Neutral) OPEC+ Auulgungniswanunuikiioulsu; G7 1a: EU Tavonnad price cap

O [ = — L] — _I

#Company Update:
(+) BAFS (0/101 35.00 unn) 4Q22E vaAnuUagay, 1Q23E dlontawaniJunnlsiusou 3 U
(0) EKH (USuauilufio/ USuiUraaidu 8.50 uan) 2023E s1alnae1n IVF guluaisnnainusiolnain

2%

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 29.75 2.25 6.75 | 2269 | 3xayr 110.87
BCP 32.25 1.25 391 1 12.14 : Semi-Anl 94.73
SPRC 11.80 0.96 1.40 : 11.88 | Semi-Anl 134.75 High Dividend : Property Fund & REIT 04-Dec-22
JASIF 8.05 0.23 0.94 | 11.71 : Quarter 50.00 Laaaaaa Tl
ESSO 12.50 0.50 1.43 : 11.47 ) Irreg 275.50 div yield last
PSL 14.80 0.50 1.66 | 1120 1  Quarter 60.73 Stock Last price Last DPS Est. DPS Froquency 5-day avg volume Type
RJH 30.25 2.00 288 I 9.51 : Quarter 10.36 year
BANPU 13.30 0.45 1.25 : 9.43 | Semi-Anl 1,086.00 (%) (times) Bt mn
Top S 209 ol 833 1 Semi-An 556.61 EGATIF 6.55 0.09 0.08 | 13.09 1 Quarter 11.19 na.
I\IIDI;II:R 153:2 gij 10‘:; I zzz : SQ“’f“;erl ;Z;j JASIF 8.05 0.23 0.95 | 11.68 : Quarter 50.00 Freehold
g . R l . emi-Ani 4 I I
STA 18.90 1.00 1.40 1 7.40 : Quarter 48.14 WHAIR 7.20 0.19 0.60 I 9.34 i Quarter 1.75 #N/A
TCAP 42.95 1.20 3_10= 7.34 | Semi-Anl 90.72 POPF 11.20 0.25 1.05 : 9.23 1 Quarter 4.32 Free&Leaseho
AIT 6.45 0.15 0.44 | 6.82 : Semi-Anl 54.82 SPRIME 6.90 0.16 0.42 , 8.96 : Quarter 1.69 Leasehold
TT™W 9.05 0.30 o.eo: 6.63 | Semi-Anl 2455 ALLY 7.20 0.15 0.00 : 8.43 1 Irreg 1.63 #N/A
SAT 21.30 0.38 141 662 1 Semi-An 69.15 GVREIT 9.15 0.19 0.79 8.36 : Quarter 1.94 Leasehold
) o . S _""““:/_, INETREIT 11.20 0.21 0.00 | 8.02 1 g 1.29 #N/A
. . . 1 . uarter . easeno
High Dividend Yield Stock (Hun91gJuwa 1 ASu/U) FUTUREPF 13.70 0.33 0.66 796 e 5.86 Leasehold
Stock Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume DIF 13.30 0.26 1.04 : 7.83 : Quarter 76.12 Freehold
Bt/sh Bt/sh % __(times) Bt mn TPRIME 8.25 0.10 0.44 1 7.60 I Quarter 10.67 Leasehold
I s AIMIRT 11.90 0.22 088 | 746 ! Quarter 1.47 Freehold
ASW 7.55 0.40 0.55 1 7.28I Annual 14.0 1 1
ILINK 7.30 0.24 0.42 1 5.75 | Annual 5.6 WHART 10.20 0.26 0.76 : 7.43 : Quarter 7.28 Leasehold
AP 10.40 0.50 0.59 : 5.70 1 Annual 110.7 FTREIT 9.90 0.19 0.69 | 7.14 | Quarter 9.53 Free8Leaseho
HFT 6.50 0.43 0.37 4 5-69: Annual 2.3 LPF 12,50 0.20 0.68 : 6.13 I' Quarter 5.05 #N/A
MFEC 8.35 0.40 0.41 1 4.85] Annual 15.5 CPNREIT 18.60 0.30 0.44 5.26 I Quarter 9.49 Leasehold
BAM 15.50 0.55 069 1 4.43 | Annual 827.6 1 1
THANI 4.24 0.17 0.19 : 4.41 1 Annual 44.04 1 1
SIS 26.25 1.20 1.15 1 4.38| Annual 6.60 e ———d
NYT 3.58 0.16 0.15 1 4.19] Annual 410
KTB 17.60 0.42 0.74 : 4.18: Annual 406.98
1 1
1 1
| 1
1 - . 3 X
I : (update dUnara:rilunSy)
L 1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country ldex Last NetChg. WID %Chg. %chg %chg 9%chg %chg update
Bonds Yield (%) US:2-YearBond 43 0.2) -4.1 1.04 -09 83.0 5973 02-Dec-22
World The Global Dow 3,787.2 35.8 1.0 -0.2 9.0 -7.7 -39 02-Dec-22
(Government) US:5-YearBond 3.7 0.2) -53 -0.34 -2.3 48.5 202.7 02-Dec-22
The Global Dow Euro 3,404.8 10.5 0.3 -0.0 3.0 -2.0 3.5 02-Dec-22 US: 10-Year Bond 35 02) - 52  -053 33 491 1414  02-Dec-22
R ees B13.+ 68 14 03 91 B 1257 JOz-DecT2 US:30-Year Bond 35 (02 50 -140  -50 450 1013 02-Dec-22
Bloomberg World Index 3741 59 1.6 -0.2 78 17.6 14.4 02-Dec-22 THAILAND: 2-Year Bond 17 ©0.0) 20 -065 02-Dec-22
MSCIWorld 2,733.0 294 1.1 -0.3 9.0 -10.5 -115  02-Dec-22 THAILAND: 5-Year Bond 21 ©.1) 45 -1927 02-Dec-22
MSCIEmergin Market 973.9 32.8 3.5 -0.5 10.0 -14.7 -20.5 02-Dec-22 THAILAND: 10-Year Bond 27 ©0.1) 24 -088 02-Dec-22
MSClIThailand 5374 6.2 12 -0.7 10 1.2 8.7 02-Dec-22 THAILAND: 30-Year Bond 4.0 0.0) 0.3 -0.09 02-Dec-22
Americas Dow Jones 34,4299 82.8 0.2 0.1 6.3 -0.7 -04 02-Dec-22
NASDAQ 11,4615 23541 241 0.2 9.4 =194 -240  02-Dec-22 Other Bloomberg Commodity Index 1145 0.4) -1.4 -2.6 -8.0 195 02-Dec-22
S&P 500 4071.7 456 11 -0 8.0 -101 -10.3  02-Dec-22 Crude Oil - WTI (spot month) 80.0 37 15 411 202 203 02-Dec-22
Europe Stoxx Europe 600 4433 26 06 -0.2 6.3 2.8 -4.2 02-Dec-22 Crude Oil -Brent 85.6 19 -1.5 -11.0 -20.7 228 02-Dec-22
Euro Zone Euro Stoxx 50 39779 15.5 04 -02 79 1.9 -25  02-Dec-22 CoalNewcatle (USD/Ton) 385.0 31.0 24 7.0 80.1 2215 02-Dec-22
France CAC 40 67423 298 04 -02 5.1 12 03 02-Dec-22 Baltic Dry Index 13240 820 -1.0 0.1 -439  -582 02-Dec-22
German DAX 145294  (12.0) -0 03 79 08 45  02-Dec-22 Rubber (TOCOM) Yen/Kg. 216.0 3.7 -0.5 0.0 -16.0 -44  02-Dec-22
UK FTSE100 7556.2 696 09 00 30 05 6.1 02-Dec-22 SugarFutures (USD /Ib.) 195 0.2 -0.7 55 0.1 10.2 02-Dec-22
Copper(LME) USD/Ton 8,432.5 4575 15 10.0 -18.7 -12.1 02-Dec-22
Asia-Pacific MSCIAC Asia Pacific Index 15679 3.7 2.4 -0.9 12.7 -12.5 -17.6 02-Dec-22 China Hot Rolled Stee! 39200 57.0 02 52 256 477
Thailand SET Index 1,641.6 20.8 131 -04 09 -3.2 34 02-Dec-22 GOLD (spot) 17976 4.7 03 9.9 70 16 02-Dec-22
China Shanghai SEComposit 3,156.1 545 18 -03 2.8 -3.0 -12.5 02-Dec-22 Soybean Meal Futures 4245 157 09 0.0 92 186 02-Dec-22
China Shenzhen CSI300 3,871.0 95.2 25 -0.6 2.8 -8.3 -210 02-Dec-22 Crude Palm Oil 39050 (155.0) 23 6.9 -38.9 245 02-Dec-22
HongKong Hang Seng 18,6754 1101.8 6.3 -0.3 15.6 =115 -214 02-Dec-22 Corn 635.0 (33.0) -2.3 -7.6 -15.2 10.1 02-Dec-22
Philippines Philippines Stock Exchange 6,489.7 (117.3) -1.8 -3.6 49 9.9 -8.0 02-Dec-22
Indonesia Jakarta SE Composite 7,019.6 33.5) -05 -0.0 -04 -0.7 74 02-Dec-22 Bitcoin 17,0146 5175 3.1 0.1 05 62.8 683 02-Dec-22
Japan Nikkei 27,7779  (505.1) -18  -16 2.1 -0.2 -09  02-Dec-22 Ethereum 12910 921 03 04 609  -695 02-Dec-22
Singapore Straits Times 3,259.1 146 04 10 4.1 =44 5.1 02-Dec-22 ARKW Investments 46.2 25 7 05 2.1 -47.0 -617 02-Dec-22
South Korea Korea Stock Exchange 2,434.3 3.5) -01 -1.8 3.7 -11.7 -18.0 02-Dec-22 Global x Auto & Electric ETF 232 07 32 0.6 125 -15.8 -21.9 02-Dec-22
Vietham Vietnam Ho ChiMinh 1,080.0 108.6 1.2 4.2 8.3 -27.6 -252 02-Dec-22 BABA (Hong kong ; HKD/share) 84.8 10.1 2.4 34.6 -24.4 -29.0 02-Dec-22
Taiwan TaiwanWeighted 14,970.7 192.2 1.3 -0.3 149 -15.4 -154 02-Dec-22
Currency USD Index Spot Rate 104.5 (1.4) i -1.3 -0.2 -6.1 6.3 8.7 02-Dec-22
USD-EUR 1.1 0.0 13 0.1 7.3 -4.8 -6.8 02-Dec-22
USD-GBP 1.2 0.0 1.6 0.3 7.8 -6.5 -7.7 02-Dec-22
YEN-USD 134.3 4.9) -3.5 0.8 10.1 10.4 -156.8 02-Dec-22
CNY-USD 71 0.1) -1.6 -0.0 34 11.3 -9.6 02-Dec-22
THB-USD 34.8 (1.0) -2.7 0.0 8.7 4.5 -2.6 02-Dec-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Calendar (Week)

Date Country Event Period Surv(M) Prior
5-Dec EC Retail Sales MoM Oct -- 0.4%
6-Dec TH CPI YoY Nov 5.9% 6.0%
7-Dec EC GDP SAQoQ 3QF -- 0.2%
CH Exports YoY Nov -5.0% -0.3%
8-Dec JN GDP Annualized SA QoQ 3QF -0.9% -1.2%
us Initial Jobless Claims Dec-22 -- 225k
9-Dec CH CPI YoY Nov 1.6% 2.1%
us PPI Final Demand MoM Nov 0.2% 0.2%
usS PPl ExFood and Energy MoM Nov 0.2% 0.0%
us U. of Mich. Sentiment DecP 56.7 56.8
CH New Yuan Loans CNY Nov 1348.75b 615.2b
13-Dec us CPI YoY Nov -- 7.7%
14-Dec JN Industrial Production MoM OctF -- -2.6%
EC Industrial Production SA MoM Oct -- 0.9%
us FOMC Rate Decision Dec-22 4.5% 4.0%
15-Dec JN Exports YoY Nov -- 25.3%
CH New Home Prices MoM Nov - -0.4%
CH Retail Sales YoY Nov -3.7% -0.5%
EC ECB Main Refinancing Rate Dec-22 -- 2.0%
us Empire Manufacturing Dec -- 450.0%
us Retail Sales Advance MoM Nov 0.0% 1.3%
us Initial Jobless Claims Dec-22 -- -
16-Dec EC CPI MoM Nov F -- -0.1%
TH Car Sales Nov -- 64,618

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th
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Calendar (Month) DAOL SEC

World Economic Indicators & Event source : Bloomberg la: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event
5-Dec EC Retail Sales 20-Dec CH 1-Year Loan Prime Rate
6-Dec TH CPI us Building Permits
7-Dec EC GDPSA us Housing Starts
CH  Exports JN BOJ Policy Balance Rate
8-Dec JN  GDP Annualized SA 21-Dec US  Existing Home Sales
usS Initial Jobless Claims 22-Dec TH Customs Exports
9-Dec CH CPI us GDP Annualized
us PPI Final Demand us Initial Jobless Claims
us U. of Mich. Sentiment 23-Dec us U. of Mich. Sentiment
CH New Yuan Loans CNY us New Home Sales
13-Dec us CPI 26-Dec TH Mfg Production Index ISIC NSA
14-Dec JN Industrial Production 27-Dec JN Retail Sales
EC Industrial Production SA CH Industrial Profits
us FOMC Rate Decision us Advance Goods Trade Balance
15-Dec JN Exports 28-Dec JN Industrial Production
CH New Home Prices us Pending Home Sales
CH Retail Sales 29-Dec us Initial Jobless Claims
EC ECB Policy Rate Meeting 30-Dec T™H BoT : Thai's Economic Monthly Report
US  Empire Manufacturing 31-Dec CH Manufacturing PMI

us Retail Sales Advance

us Initial Jobless Claims
16-Dec EC CPI

TH Car Sales

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—DXY Curncy —THB Curncy 104.55
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Bond Yield vovansyd DAOL SEC

Bond Yield
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DAOL SEC
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Fed Fund Rate (Pol

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)
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—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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(21,557.00)
(36,226.00)
201.00
(14,940.00)
(21,678.00)
(45,737.00)
1,896.00
(53,911.00)
(4,355.00)
(37,524.00)

- 60,000,000
~ 55,000,000
~ 50,000,000
~ 45,000,000
- 40,000,000

~ 35,000,000

- 30,000,000

28-09-22
05-10-22
12-10-22
19-10-22
26-10-22
02-11-22
09-11-22
16-11-22
23-11-22
30-11-22

8,760,439.0
8,724,213.0
8,724,414.0
8,709,474.0
8,687,796.0
8,642,059.0
8,643,955.0
8,590,044.0
8,585,689.0
8,548,165.0

<< update 2iayanng Juusnuasguarvi >>



DAOL SEC

nisiJasunladved Market Cap. mannarulan Uuguist 2017 - Jaguu

World Market Cap. (Trillion USD)

25%
140 23% 122 World Market Cap. Growth
120 - 18% 101 30-Dec-16 66,383,155
100 29-Dec-17 81,434,892 23%
2 g0 31-Dec-18 69,647,068 -14%
> 31-Dec-19 86,990,167 25%
5 60 \ 31-Dec-20 103,229,711 19%
2 40 \ 31-Dec-21 121,522,850 18%
= 20 17 2-Dec-22 101,152,577 -17%
0
Qf"q;\, e(’:O/
Q ’VQ
——Growth

HUIEINE) ; NISOAAMTUIVIS:UUVISUIAISNA WA UaUlRnaInrulsusioguiu lusavd 2020-2021
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LAt
AfUTus
KoA s

LAUR 6

4 38 55 PM EVL°1/1£| (SET)

Source : Bloomberg

ilna (SET50)
duLhe
dulafivde
aaunu

AU (A-Shares)
Ju (Composite
davny

&nis4 (Dow Jc
gnigy (S&P-5(
&nis4 (Nasdal
A E|

Lelasiu

diflu (Nikkei)
1151 (300 u3sn
g1sd (50 u3En
8151 (600 ussh
aaniulan (M

L .
Market P/E (current & Forward) 02-Dec-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|f1|end C.urrent. LAST_UPDATE TIME
. E Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)

FTSE Bursa Malaysia KLCI MA 1,481.80 15.83 E 14.63 E 13.12 4.18 6.32 ¥ 02-Dec-22 4:05:00 PM
PSEi - PHILIPPINE SE IDX PH 6,489.65 15.07 . 15.19 13.00 2.13 6.64 ¥ 02-Dec-22 1:50:00 PM
Straits Times Index STI Sl 3,259.14 11.64 =« 12.00 = 10.74 4.04 859 ¥ 02-Dec-22 4:20:00 PM

KOSPI INDEX SK 2,434.33 11.51 E 11.39 = 11.75 2.24 8.69 ¥ 02-Dec-22 4:01:20 PM
TAIWAN TAIEX INDEX TA 14,970.68 10.89 = 10.86 i 12.81 4.85 9.18 ¥ 02-Dec-22 12:49:00 PM “lsiviiu

. STOCKEXCHOFTHAIINDEX | TH | 1 64163 1532 . 1584 : 1509 280 653" 02-Dec-22 438
. THAISET50INDEX ' TH : 98730, 1615 1597 :+ 1506, 263 619 " 02-Dec-22  4:3817PM
"~ S&PBSESENSEX INDEX  IN 62,84395 | 2362 = 2277 = 1939 118 423" 02-Dec-22 42616 PM
JAKARTA COMPOSITE INDEX ID 7,019.64 1358 = 13.64 E 11.66 2.68 736 ¥ 02-Dec-22 3:00:00 PM
HO CHI MINH STOCK INDEX VN 1,080.01 11.31 . 11.28 = 9.84 181 8.84 ¥ 02-Dec-22 3:02:15 PM
SHANGHAI SE A SHARE INDX CH 3,308.06 14.18 = 11.60 & 10.12 2.60 7.05 ¥ 02-Dec-22 3:29:51 PM
SHANGHAI| SE COMPOSITE CH 3,156.14 14.14 E 1159 = 10.11 2.60 7.07 ¥ 02-Dec-22 3:29:51 PM
HANG SENG INDEX HK 18,675.35 6.89 = 10.34 E 9.08 3.61 1451 ¥ 02-Dec-22 3:08:32 PM
DOW JONES INDUS. AVG us 34,395.01 19.80 18.79 = 17.03 1.99 505 ¥ 02-Dec-22 ¥ 30-Nov-22
S&P 500 INDEX US 4,076.57 19.71 . 18.54 § 17.32 1.65 5.07 ¥ 02-Dec-22 ¥ 30-Nov-22
NASDAQ COMPOSITE us 11,482.45 42.60 E 26.94 = 23.02 0.91 235 F 02-Dec-22 ¥ 30-Nov-22
CAC 40 INDEX FR 6,733.22 13.94 = 10.85 E 11.36 2.94 717 ¥ 02-Dec-22 4:26:15 PM
DAX INDEX GE 14,512.30 13.23 ; 11.53 = 11.46 3.21 756 ¥ 02-Dec-22 4:26:16 PM
NIKKEI 225 JN 27,777.90 18.80 . 15.15 15.29 2.13 5.32 ¥ 02-Dec-22 1:15:02 PM
FTSEUROFIRST 300 INDEX EC 1,749.56 14.78 = 12.12 . 12.01 3.28 6.76 ¥ 02-Dec-22 4:26:15 PM
Euro Stoxx 50 Pr EC 3,977.16 14.16 E 11.87 = 11.80 3.14 7.06 ¥ 02-Dec-22 4:26:15 PM
STXE 600 (EUR) Pr EC 442.85 15.14 ; 12.46 E 12.21 3.24 6.61 ¥ 02-Dec-22 4:26:15 PM
MSCI WORLD MULT 2,741.08 17.57 . 16.36 = 15.58 2.13 5.69 ¥ 02-Dec-22 ¥ 30-Nov-22
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EPS & Growth Rate narnrudArye) DAOL SEC
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02-Dec-22 Trailing 12M Earnings per Share General Estimated Earnings P E

Currenty , . ,
Market EPS EPS Earnings YieIdE FWD P/E ('65) E FWD P/E ('66)

pe 2019" 2020  Traiing 12M  2022(f) 2023(f) historical yields? EPS 2022 - EPS 2023 curent
unaLde 89.7 71.1 93.6 101.3 112.9 6.3 = 14.6 E 13.1 #N/A NA
A UTud 452.8 218.3 430.8 427.2 499.2 6.6 = 15.2 13.0 544
oAlus 273.0 73.5 279.9 271.7 303.3 8.6 E 12.0 10.7 #N/A NA
LAURTE 98.3 114.8 211.5 213.7 207.3 8.7 % B . 11.7 763,496
Teiwiu 614.1 754.8 1,374.4 1,378.5 1,168.4 9.2 ¢ 109 . 12.8 3,099
1na (SET) 86.2 36.8 107.2 103.7 108.8 6.5 15.8 | = 15.1 12,015
1wna (SET50) 56.6 32.8 61.1 61.8 65.6 6.2 16.0 | = 15.1 12,323
auLdel 1,655.8 1,429.6 2,660.7 2,760.4 3,240.5 4.2 . 22.8 19.4 1,135
dulafivde 288.0 121.5 516.9 514.5 602.0 7.4 13.6 11.7 393,550
aauu 63.6 64.0 95.5 95.7 109.7 8.8 E 11.3 § 9.8 3,983,640
3u (A-Shares) 223.5 208.3 233.3 285.2 326.9 7.1% 11.6 . 10.1 13,490
Ju (Composite) 213.8 196.0 223.3 272.3 312.2 7.1¢% 11.6 . 10.1 14,172
davny 2,429.6 1,905.5 2,709.3 1,805.9 2,056.3 14.5 10.3 E 9.1 605
&1ds41 (Dow Jones) 1,467.9 1,254.6 1,737.4 1,830.2 2,019.9 5.13 18.8 - 17.0 0
&1sg4 (S&P-500) 154.9 123.7 206.8 219.9 235.4 5.1: 18.5 - 17.3 #N/A N/A
&1i541 (Nasdaq) 202.9 220.1 269.5 426.2 498.8 2.3 % 26.9 : 23.0 1,629
NFLAR 274.7 107.0 482.9 620.3 592.6 7.2 E 10.9 & 11.4 227
Leasiiy 570.4 318.5 1,096.8 1,258.4 1,266.7 7.6 % 11.5 & 11.5 #N/A N/A
ei1lu (Nikkei) 1,130.9 874.4 1,477.6 1,833.1 1,816.8 53¢ 15.2 . 15.3 #N/A N/A
8151 (300 v3En) 78.0 37.3 118.3 144.3 145.7 6.8 § 12.1 E 12.0 #N/A N/A
8151 (50 u3EnN) 187.6 67.1 280.8 335.2 337.1 7.13% 11.9 - 11.8 #N/A N/A
g151 (600 v3En) 19.5 8.7 29.3 35.5 36.3 6.6 = 125 - 12.2 #N/A N/A
aataiulan (MSCI) 115.2 82.2 156.0 167.6 175.9 5.7 E 16.4 & 15.6 19,191

. .

*
*
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulinuaNNiIsasnuiunatnsg lunna:gogioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day 1.7% 1.2% 4.0% 1.3% 4.9% 1.4% 1.3% 1.5% 1.7% 0.5% 2.3% 1.9%
1 month 8.3%| 59% 13.0%| 6.7% 16.9%| 6.5% 5.9% 7.1% 1.5%| 25% 5.6%| 87%
3 month 4.9%| 58% 0.6% 6.1% 0.3% 6.4% 3.2% 5.9% 2.2% 3.0% -2.3% 7.9%
6 month -1.1% 5.8% -6.8% 6.6% -6.5% 7.0% 0.3% 9.3% 0.5% 3.3% -3.8%| 11.8%
9 month -6.3% 4.8% -14.7% 5.2% -14.3% 5.0% -4.1% 8.4% -0.3% 35% -14.6%| 11.3%
12 month -10.7% 4.9% -17.9% 5.1% -18.4% 5.3% -8.2% 7.5% 6.6% 35% -241%| 10.2%
Month to date 0.7%| 6.0% 0.6% 6.3% 1.1%| 6.8% -0.1% 7.4% 0.8% 3.3% 0.1% 9.3%
Quarter to date 15.1%| 10.1% 12.0%| 10.4% 12.8%| 10.9% 14.1%| 11.3% 3.9% 5.2% 8.8%| 144%
Year to date -14.4% -18.4% -18.6% -13.2% 2.3% -26.0%
2U 25%| 10.6% -8.3%| 7148% -9.6%| 75.8% 7.1% 17.7% 10.8% 12.7% -2.9%| 24.3%
3U 6.9%| 20.5% 0.3%| 19.5% 1.1%| 19.4% 10.9%| 25.7% 4.3%| 19.9% 10.7%| 29.3%
47 8.5%| 18.0% 2.0%| 17.5% 2.7%| 17.6% 12.2%| 23.2% 3.2% 17.9% 12.9%| 26.7%
5U 6.7%| 16.6% -0.2%| 16.8% 0.2%| 17.1% 11.0%| 27.7% 2.5%| 16.8% 11.9%| 25.2%
10U 8.7%| 135% 21%| 15.1% 4.0%| 149% 13.3%| 17.3% 5.5%| 15.7% 15.5%| 20.1%
Remark : Total Retumn 5m’m5u&1ﬂﬁ'm|ﬁauﬁu5uusnvoazj'ou|oa'1|.fuq 4-Dec-2022 Source : Bloomberg
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SET Index Target for 2022

DAOL SEC

SET Index Target for 2022 SET TARGET SET INDEX
15-Nov-22 Worst Base Best 1,628
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.93 18.34 19.04 Forward P/E Shares
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.5 11,400
Year 2022
Best 1,063,109 6% 89.7 18.2
Base 1,049,322 4.6% 88.5 1498 1623 1685 18.4 11,857
Worst 953,195 -5% 80.4 20.3
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
_ gianionieninlninvienke; .5 5 5.5 £ 366 ¢ Jinsianininieiasiesinsiesieeinsianinsienie. 6 ¢ 6 ¢ 45 dinsinnk i olesiniesiainsiain
I Year 2023 1,139,511 8.6% 95.8 1756 | 17.0 11,895
| 8 ]
Year 2024 1,285,932 10.1% 108.1 1830 16.1 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 10.1% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

16-Nov-22
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SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
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N1sUSuU EPS nannrudnAnye) DAOL SEC

MSCI WORLD STXE 600 (EUR) Pr US (s&p-500) mmﬂﬁunmauh\] I§UQﬂU§Uaﬂ
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South Korea
300
280 -21.9%
260
240 ’L—”L\’\
220
200
3233233332333 - -
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Change In Inventories voyusenuJu-ulnsini
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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S1A1 Cotton DAOL SEC

COTTON
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Baltic Dry Index
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Shipping Index and Stock Performance 2-Dec-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

2-Dec-22 1,324.00 -1.0% 1,324.00 -1.0% 1,081.03 -0.9% 834.00 0.0% 8.10 0.0% 14.80 0.0% 29.75 -0.8%
1-Dec-22 1,338.00 -1.3% 1,338.00 -1.3% 1,091.31 0.5% 834.00 0.0% 8.10 0.6% 14.80 0.7% 30.00 0.0%
30-Now-22 1,355.00 2.1% 1,355.00 2.1% 1,085.58 3.4% 834.00 0.0% 8.05 0.6% 14.70 0.0% 30.00 3.4%
29-Now-22 1,327.00 -1.5% 1,327.00 -1.5% 1,049.49 -0.4% 834.00 -0.6% 8.00 1.9% 14.70 1.4% 29.00 0.9%
28-Now-22 1,347.00 1.7% 1,347.00 1.7% 1,053.26 -0.5% 839.00 0.0% 7.85 -0.6% 14.50 0.7% 28.75 -1.7%
25-Nov-22 1,324.00 6.6% 1,324.00 6.6% 1,058.44 0.0% 839.00 0.0% 7.90 0.0% 14.40 1.4% 29.25 1.7%
24-Now-22 1,242.00 4.9% 1,242.00 4.9% 1,058.85 5.1% 839.00 -0.4% 7.90 -1.3% 14.20 -3.4% 28.75 -8.0%
23-Now-22 1,184.00 3.0% 1,184.00 3.0% 1,007.71 0.0% 842.00 0.0% 8.00 0.6% 14.70 -1.3% 31.25 0.8%
22-Now-22 1,149.00 -2.4% 1,149.00 -2.4% 1,007.71 1.1% 842.00 -0.4% 7.95 -0.6% 14.90 -1.3% 31.00 -2.4%
21-Now22 1,177.00 -1.0% 1,177.00 -1.0% 996.63 1.2% 845.00 0.0% 8.00 -0.6% 15.10 -2.6% 31.75 -0.8%
18-Now-22 1,189.00 1,189.00 984.38 845.00 8.05 15.50 32.00

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
1,100.00 16.00
1,400 1,080.00
1,060.00 15.50
1,300 1,040.00
1,020.00 15.00
1,200 1,000.00
980.00 14.50
1,100 960.00
940.00 14.00
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