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US Recession Probability

Citigroup’s Fraser Warns US Likely to Enter. s w0000 10720_‘02
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Brent & Net Position

M Brent crude futures (R1) 77.17 M Hedge fund net-long positions on 11/29/22 (L1) 99211 M PTT Exploration & Production PCL (R1) 176.00
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fo1aviiAnIZo Covid-19 voddu
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Residents queue for Covid tests in Beijing on Dec. 6.Source: Bloomberg
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These are the 10 new measures: _ k. .
AolaVRAAIBGO Covid-19 vovdu
1. Be precise in categorizing high-risk areas, limiting them to residential units or blocks and

refraining from extending them at will to an entire housing compound, neighborhood or street. 299094

4001519
4000000
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2. Reduce mass testing frequency and further minimize its scale. Negative tests or a green health
code on contact-tracing smartphone apps will no longer be required to access most public areas, 3000000
excluding hospitals, senior homes, kindergartens. On-arrival testing and checking of health codes
will end for domestic travel.

3. Asymptomatic and mild Covid cases (who satisfy quarantine conditions) can stay at home or
voluntarily go to a centralized quarantine facility for seven days. Close contacts can quarantine at S
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home for five d § § § § § § § § § § § &
ome for five days. P25 333 E T
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4, Lockdowns in high-risk areas will be lifted if there are no new cases for five consecutive days. 4 & d g g 8§ 4 4o 4 4
o o o o o o o o

5. Ensure the availability of medicine for the public. Pharmacies cannot close at will, and no purchase
limits for medicine will be allowed.

6. Acce}grate vaccmapon for thg elderly. Establish green lanes and mobile vaccination spots, improve B a70949IK UKUNAUNISWOUAANEUNMNSNNS
publicity, and consider incentives to promote vaccine usage.
2o : . . . VouIu
7. Enhance the monitoring of population still at risk for Covid. L . 5
8. Ensure the normal operations for key societal services. Low-risk areas are not allowed to control ® HUNIAYONNS:NUYINNIS Lockdown NOUKUN
movem{ent'or su:::pe_nc! any services, work, or production. Public workers must promptly address the G9:nauuIWUAIRIUaIEaU 910 NauIauIdo,
population's basic living needs. _ '
9. Forbid the blockage of emergency exits or apartment entrances. Escape routes must stay open in dlannsound lazlavannd
the event of medical emergencies or hazards. " qqsiUnus:INA KdalaunT1gvuUsS:INAvVaYS U
10. Improve pandemic control measures on school campuses. Schools without Covid cases must carry I
out offline learning and keep shared spaces open (e.g. cafeterias, libraries, stadiums). Schools ANR:INAVUlRTUTKUN

with Covid cases must be precise in categorizing high-risk areas and ensure that low-risk areas
continue as per normal.
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 08-Dec-22

Last Update Daily YoY Lvl
India 06-Dec-22 31 141} 276 5,428 (17,126) (17,387) (26,360)
Indonesia 07-Dec-22 108 i ~209 i 478 297 5,133 5,149 2,688
Japan 02-Dec-22 ~209 i ~2,601 i ~2,601 21,757 803 (8,895) (48,292)
Malaysia 07-Dec-22 59 i 66 i 115 (304) 1,290 1,165 1,890
Philippines 07-Dec-22 12 | 19 | _42 46 (1,178) 605 2 529
South Korea 08-Dec-22 -90 i ~605 i -860 4,297 (9,220) (8,541) 15,176
Sri Lanka 06-Dec-22 0 i 5 i 10 16 53 41 307
Taiwan 07-Dec-22 170 | 647 | 23 3,422 (41,145) (39,720) (24,485)
Thailand 07-Dec-22 40 i -84 i 194 880 5,397 6,235 8,886
Vietnam 07-Dec-22 41 :‘ 118 ,: 241 762 710 658 3,495
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Foreign Net Position in Thai Market

DAOLSEC

Foeign Net Position in Thai Equity (Million THB)
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Net Position Accumulate monthly

unit : Million Baht
2015
2016
2017
2018
2019
2020
2021

Jan 2021
Feb 2021
Mar2021
Apr2021

May 2021
Jun 2021
Jul2021

Aug2021
Sep 2021
Oct2021

Nov 2021
Dec 2021

Jan 2022
Feb 2022
Mar2022
Apr2022

May 2022
Jun 2022
Jul2022

Aug2022
Sep 2022
Oct2022
Nov 2022
Dec 2022

2022

---- Stock Market -----
Foreign Local Institution
-154,346 79,055
77,909 -8,653
-25,755 103,632
-287,459 184,264
-45,245 52,007
-264,386 33,456
-48 ,577 -77,336
-10,903 -16,025
-18,698 -14,044
-68 7,303
-3,359 -14,233
-33,186 362
-10,048 -4,155
-17,020 -3,556
5,440 18,730
11,137 -15,325
15,886 -18,063
-10,982 -9,701
23,223 -8,630
14,359 -25,183
62,975 -39,299
33,530 -17,684
8,757 -17,678
18,699 8,827
-29,916 1,571
3,137 -9,931
57,251 -18,699
-24,366 -5,561
8,649 -16,351
31,099 -18,205
-6,776 2,356
177,399 -155,836

() 02351 1800

07-Dec-22

Bond Market SET50 Futures
Foreign Foreign
-23,965 -53,052
330,956 214,343
357,174 -168,539
286,238 -45,101
-14,823 20,925
-35,245 110,844
211,222 27,284
115 -36,379
-4,611 -9,401
8,509 30,145
32,914 -6,182
126 48,638
43,563 -50,039
9,283 2,393
47,491 68,441
-36,692 -64,602
10,134 11,874
46,126 -77,281
54,264 109,677
80,673 -9,432
71,853 608
-66,967 39,723
6,783 -60,310
27,812 134,749
-14,208 -110,611
-6,376 13,576
22,424 146,401
-17,902 -178,019
-20,888 95,498
68,216 71,206
35,540 -63,168
186,960 80,221

@ www.deol.coth () daol.th
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Net Buy/Sell unasnunuus:ine DAOL SEC

VoyaunavnuaAWUS:INA 89/v1gAu Sunwiuun

AuhyaAnsiionsevvedltinasnusAus:INAINLYan UINNEA
07-Dec-22 : (USsuingudunau) 13322228 _soiouIms DAOL Strategy
” 3548455835554 ‘\
AUNTD % mstiogavu ,’ AUND % nsfioanav \I
» yaAuadnu * : 4 yaAuadnu * :
e IWu/an Euuin) | " ww/an @uun)
SIRI 0.72% 181 I cro -0.23% 602 ||
BBL 0.03% 82 I prrer -0.04% 283 |
KBANK 0.02% 68 [ PTTGC -0.13% PYOR |
CPALL 0.01% 58 : BDMS -0.05% -228 1
MTC 0.06% 49 | AoT -0.02% 211 :
TU 0.06% 47 J PTT -0.02% -185 [
BEM 0.03% 43 ] DELTA -0.02% 77
BJC 0.03% 41 I sH -0.10% 171
SPALI 0.07% 34 I sce -0.04% 140 |
MINT 0.02% 32 |\ MAKRO -0.03% 122 |
N a',

L R RR R

source : Bloomberg, SETSMART, SET
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEK MONTHwDATE

PR | 3 - - ¥ | — H [ 1
KHunyaA1n1siionsadvasinadnuaAus:InAIWWY/an uanngn HunyaA1n1siionsovvaslnainumAaus:INAIWWan uanngn
07-Dec-22  : (IUSguinBunuauarinou) sousoulny DAOL Strategy 07-Dec-22 : (USvuiRwunusuUaAEVodIFiounou) sousoulne DAOL Strategy
AUAD % mstieguvu AuAd % Msiioanay AUAD % n1sfioguiiu AURT % nsfioanav
07-Dec-22
~ yaAluaInu * . yarguaInu * . yaAIuaINu * , yaAuadnu *
Wu/an . . Wu/an ¢, 3 IWi/an 3 : wu/an N )
IWu/an @uuin) IWL/an @uuin) IWu/am (@auunn) Iwu/an @uunn)
SIRI 1.38% 347 AOT -0.10% 1,056 CPALL 0.12% 695 PTTEP -0.28% -1,978
CPALL 0.03% 174 PTTEP 0.11% 777 SIRI 1.53% 385 AOT -0.12% -1,267
BBL 0.04% i BDMS 0.15% . scB 0.09% 315 KBANK -0.23% -780
BEM 0.06% 86 CRC 017% 434 BEM 0.20% 287 MAKRO -0.15% -609
BJC 0.05% 69 PTTGC -0.16% -331 CBG 0.21% 199 BAM -1.16% -598
SPALI 0.14% 67 MAKRO -0.08% -325 BBL 0.07% 191 HANA -1.22% -507
CK 0.16% 64 PTT -0.03% _278 CPN 0.06 % 190 PTTGC -0.20% -414
MTC 0.07% 57 BH -0.13% _992 BH 0.11% 188 BDMS -0.09% -411
CBG 0.06% 57 HANA -0.48% -200 SCG 3.24% 179 SCC -0.10% -397
M 0.09% 47 DELTA -0.02% =177 GPSC 0.08% 158 PTT -0.04% -370
HUNEIKG : YaAIUaINURITL/an AusnRINgusruRuRIlAsuNlas TnsldstAnlnanan Ifelssuifieu (UlsyaARanadese)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET
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® Tesla Starts EV Sale in Thailand in Challenge for Chinese Rivals

MARKET

usunsaguailwwa
lavuhalnu tulasua 2

6"

" pan EV Inorihaununtn ssiion
INgovou Unv:Rnudounidu

==l F QNIO *h >< P E N G & \“
Tesla, Inc NIO Inc. XPeng Inc Li Auto Inc.

supplier 1a:= Charger

23,213,296 2,029,300 1,159,558 1,000,817

® Demand lunannlaniunsuno

‘ Xiaopeng Xiang
18,902 25,346

lagiouNansIAlulng (KSoiNud
Nsnanm NR:USUANSIATVIEIUU

Rear-Wheel Drive Long Range AWD I u U u C]

1 759 ooo THB 1 999 ooo THB B Aq99U (BYD’ GV\/M) SHPRIININ

Swousa 201,304 21,896 17,398
Nndvusu Au Au Au

Performance

2,309,000 THB V=gdsanuYy 77

wudu 121% 12% 439%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 511800 @) www.daolcoth  (F) daolth @) daolth




November 2022-December 2023

August 2022 Voluntary
Required Voluntary Brodickion
Production Adjustment
Algeria 1,055 -48 1,007
Angola 1,525 -70 1,455
Congo 325 -15 310
Equat?rlal 127 5 121
Guinea
Gabon 186 -9 177
Iraq 4,651 -220 4,431
Kuwait 2,811 -135 2,676
Nigeria 1,826 -84 1,742
Saudi Arabia 11,004 -526 10,478
UAE 3,179 -160 3,019
Azerbaijan 717 -33 684
Bahrain 205 -9 196
Brunei 102 -5 97
Kazakhstan 1,706 -78 1,628
Malaysia 594 -27 567
Mexico 1753 0 1,753
Oman 881 -40 841
Russia 11,004 -526 10,478
Sudan 75 -3 72
South Sudan 130 -6 124
OPEC 10 26,689 -1,273 25,416
Non-OPEC 17,167 =727 16,440
 OPEC+ 43,856 ¢”-2,000 ) 41,856

DAOL SEC

Strategy Research
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Portfolio Performance DAOL SEC

12/7/2022 16:42 Market Price

DAOL PO OR oHOIC 0 O alue R arke alue O 3 O
WHA PROP 15% 3.90 50,100 195,390 3.90 195,390.00 - 0.00%
AAV TRANS 10% 3.16 62,300 196,868 3.10 193,130.00 (3,738.00) -1.90%
CPF FOOD 10% 24.10 5,400 130,140 23.60 127,440.00 (2,700.00) -2.07%
BDMS HELTH 10% 29.50 4,400 129,800 28.50 125,400.00 (4,400.00) -3.39%

[l TRANS 10% 14.40 9,000 129,600 12.80 115,200.00 (14,400.00)] -11.11%
SINGER COMM 15% 32.25 6,100 196,725 32.25 196,725.00 - 0.00%
Total 70% 978,523 953,285 (25,238)

CASH 30% 339,364

Total Portfolio 1,292,649 29.26%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

11800

@ www.daol.co.th

@ daol.th

@) daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu wasmrnu DAOL

" nanliununlunAoIufuoa Recession Vo " wosSnAUAUTISUWU DITTO* unluwosn
ansgd na=sads:yu FOMC &Unirnun (14) nin

MANAWNEADBOASI0 Nadnuo9s:=asnIsadnuila: = Buluwesnus:noulufoe DITTO*(10%)

Uguuasunalino 1610 9a WHA(15%), AAV(15%), SINGER(15%),

" Husianiadunan olonidannmonau DOHOME, CPF*(10%), BDMS(10%), I11*(10%)
HENG, ASIAN

* AU DAOL IiTA9ANuUNaIAs -HILIZINUZ L

(f) deol.th @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£ 023511800 @) www.daol.co.th




wasmrudUU DAOL SEC

Stock Picks (8 December 2022)

Price (Bt) | Daily Target

Stock Weight Remark
7 Dec 22 Price (Bt)

Cash 15%
WHA 15% 3.90 420  goavwhnUInSUNSIUAUS:INA Anmunisasnuvedsnglulsu EEC Inulgunuwsouuinnd 3 idu au. WHA dulnsdannundadiney
AAV 15% 3.10 3.40  nisredifeoisysodanst ARoUSUTUmIL Demand ldUs:TustiamnnisifuAved fuunia:siAmwawuRiBuUSUsianay
DITTO 10% 65.00 70.00  Backlog lluu, Kavwilin TEAMG wSouiaulnnnons:Inm a"lams'ouﬁurﬁ\l DTX (USBNSow) wiousiithselgiveg u. Souti 400 au. Tu5 U
SINGER  15% 32.25 34.00  Iuollivaumeissmovulugoslanut siu an (SGC) AMARVINaInEouImUgIUNU Ia=9:-AURUGUNEOUNAUUNN SINGER §ou
CPF 10% 23.60 24.50 1 Flow i Rla=nenungesdo snunudltiurnlst 23 Bloomberg Consensus Us:IDU0auR 1.76 niju au. IndiAgaiut '19 (Pre-Covid) A 1.84 hiu au.
BDMS 10% 28.50 30.00  TeisunuuangiUossingsdRNinumuNIsHiodiRes dou Outlook Na-u10 GUous10+A=3UsoNNaWI=WUVURAIINSWUAIWEUWUSAUSNQTE

12.80 14,50  Us:0uwaus:nounis 4Q22 DlonnaimulalnalsiisunuuanUsunnunisvudunwon RISV UAMUIRBOTURIWUVUSU High Season Tu 4Q22F

Ml 10%
| Portfolio | 100% | | |
| SsET | | 62228 |

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th




Strategy top picks DAOL SEC

Dl | | O* “Backlog llUu, Havwun TEAMG wSaulnulnnians:lnn”

(Unisunagns 70.00 un)

" Backlog IfuINSIA 1 Wu au. n1sduiioniu TEAMG ¥0g
gNS:AUNISSUIUITUS=AU 4-5 WU au. a1dnsounusiy DTX
(USUNsou) wSouauiUnsnelsveu u. Soud 400 au. u 5 U

= 91N Backlog Na=vuninduuUs:yalu Pipeline (41U
Jann 4-5 wu au.) shelanaznualuunilst 23-'24 dlonnda
Inulnnions:Inm

" AnmaunisUs:yadiu E-Document l1a: Data

Management Nau 9UM.-dU9. NGUULANYNIWEIUIIA:T]

J1UaNA19UOULINIA Bidding (0U9. 77 3KIA 1Az dUR.
5,765 lInJ) Yan1guvuagnu Scale AVIK 5 lIdU- 4 81U

UIN JUUISAUR S:8:10a18uU9UISO

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

: @ 02351 1800 @ www.daol.co.th @ daol.th




Strategy top picks DAOL SEC

VAVA /A “goAVIgRAUlN KUUFOBN1SaINUSSA? New S Curve”

(Unisunagns 4.20 u1n)

WHA

2,035

" gonvroRauIUadlknjvoy WHA Tu 2023E i
lonnaUnzaldiuaniut dnsutl *22 ngog
Tougonlnny BYD 600 IS yaAn 1.7 kidu au.
§sNv EV l1a: E-Commerce UIISY

= QUAINVIONISAINUVOTEID TUSSNY New S

Curve Tulsutiaulng TneGiunuuinndn 3 izz o
& au. wiowasnutut *23 AusnelAd s MEE e 2507 % 2%
Utility wSoulnmanu 2,000 0%
" DAOL Us:10urinlsansy 2022-2023 A 3.17 1090 20
WU au. lla: 4 WU au. +23%YoY, ’ 2016 2017 2018 2019 2020 2021 2022 2023 -
+29%YoY Muannu s Nt Profit —Growth source: DAOL

(®) 023511800 @) www.daol.co.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

+

1 [

JAYANY/ “nasnovinuaisSuiadanst) AMmaUSUTUMIL Demand”

(Unisunagns 3.30 u1n)

v v ' i — (72)
= s1glpusnisinisuryunnsnadingo+inunviu A0 e e Il
) _ — a2 2 s (1,837) (1,865)(1'592)(2'098) (1,671)
Us:inA Nrnyu Demand J99UUATM9/AU/INGINU (2,55)
- - o - X (3,818)
S=aU 1 WU u1n (soun1d) na:lads:losuainsinn (4,050)
3 A P PP P PP DD PP PSS
ulyunamadiiaznuuINnIiviAl (@1dnogn 34.6 @Q& ﬁd\@@ %\\,st @r\@q @@v ,.,d\@@ n}\\{& ,,)&‘”Q %&@0 %&@0 %\:\0@ RGNy
uln/usS D) nlsangsielnsuna
= ylnwanspuds:=inAlu 2H22-1H23 Tansgnuun 400 1869 1407 7O 905% L oo
' 2,000 !
ryJu douny BuliRe dou 2H23E soSudu Us:10u . N == m— 500%
- 34 X ' -21% -108%
wlneanssouogn 16-17 a1u AU e o0 . o
— - i i (8,000) -500%
" DAOL Us:1uuwads:naunsu 2022 vannun 1 xiJu (10,000) 777% -
T — @ o 7 o o (12,000) (10,380) -1000%
au. doud 2023 wanidunnlsh 802 au. nuanu 2016 2017 2018 2019 2020 3 2022 2023
B Net Profit — Growth source: DAOL

(£) 023511800 @) www.deolcoth () daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DERIVATIVE IN TREND DAOL SEC

By Strategy Research

8 December 2022

Sh Or't on St r en gth SET50 Index Futures Dec-22 (S50Z222) T
1020.00
1010.00
" I 1000.00
& o h‘,H of osses 986.25
974-977 gﬁjg gg
960.00
950.00
940.00
930.00
920.00
910.00
Da

HUOSU : 974-977

UM ; 983-986

Cut : 988

SET50 Index Futures AFNIKAN: Sideway 9191 Rebound due

SET50  S50722  S50H23 Short-Term View

Close 978.83 980.90 975.30 @ U:|8'UV'I Long: Wait & See
ch 49 35 3.6 o - . , ="
g " giduva Short: nu=UnAn Short K§09: Trading Short 116

ol 408,657 78,827 IneUsHiT _ .

S — ) 978.87 979.04 MYUS:IDUNUISUVOY S50Z22 [DNUSIONU 974-977 9m
Bakls ﬁ 207 353 dounuosnuagTulsu 983-986 9m nnluiddeduaulku
Prem/Disc . 2.03 -3.74 1451 1S71ANA31 Downside VOInanRuR:IsUFIARA AItU

. Itiu Lock Profit munseulia:iaudue:=Angn
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &B) www.daol.co.th ()" daclth ™ (&) DACECHaRnel




Gold Focus
By Strategy Research

8 December 2022

Trading Long

DAOL SEC

Gold Spot Price RT (IQXGL) 2150.00

2100.00
2050.00
2000.00

1 " 17861793

HU2AMNU : 1786-1793

7 W N
", S i
. _‘-Jlﬁ 1,.,."" M 17701777

1550.00
150019

nFn1Inan: Sideway-Sideway up

®  giduvi Long: aunnlunisiau Long AIUdSUNSOUUU
vou Gold Spot mdumntiolsu 1777 T nSalunsmigo
asundolinanlsutiniuzuinli Trading Long kAN
Snuns:auldlulalusay Action

®  @iduvl Short: Wait & See

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

Weekly Key Event

» 7 Dec 22: EC GDP SA QoQ

» 8 Dec 22: US Initial Jobless Claims
» 8 Dec 22: US GDP Annualized QoQ
» 9 Dec 22: US PPI Final Demand MoM

> Pending Event: Russia-Ukraine Meeting

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 @ www.daol.co.th @ daol.th @ DAOL Channel




DAOLSEC
TECHNICAL VIEW

8 December 2022 # 226

AuIU:=duanunnivayg

SUAINKIINISEAUNANAUSHI N

NUOSU 1611-1617 9 IUOANU 1627-1632 9A

15.70-15.90 3.64-3.74
8 16.50-16.90 3.90-4.04
Cut Loss Cut Loss

<15.20 < 3.42

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 @



DAOLSEC

$i CASH BALANCE

8 December 2022

ranNSwoNAINNY:-AN Cash Balance MUINCUZINTS KaNNSWENAR Cash Balance S:noNAUAK (Trading Alert)

Fuorulneldoyadun 2-7 s.A. 65

PE yaimssony  1-Week Tumover

(im) (au) (%)

*A5 88.A. 65 —28 5.A. 65

SET - - - - - (E1esHU 1 uudus:-Au2)

MAI : o
nannSweninSguran Cash Balance udunr 6-28 s.A.
*KLINIQ 21w.89.65 — 98.A. 65
*POLY: 28w.g.65 —168.A. 65
INfUriN1SAMUNI Cash Balance AUEINA
1.P/E>40 I * 50U 1 : IkSofounisowiuan 100% fiouda (Jnyd Cash Balance)

- RUAUDNDIIGO
* 5:AU 2 : IBofounsowIiTuan 100% riouda (Uryd Cash Balance)
+ AUANUDMUOIRUBaVIE + AU Net Settlement

2. UsunrunisBovie SET > 500 au./GUnH /7 MAI > 400 au./aUnA

3. 1 Week-Tumover > 40%

520U 3 : IRBaMoanisoNiuan 100% rioudo (Jryd Cash Balance)
+ AUANUDTUIRLGOVIE + Al Net Settlement + AUSOVIEIGIASD 1 SUMNS

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (%) 02351 1800 &5) Www.daol.co'th ‘




un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:

(0) Energy (Neutral) Saion1aiwa1snrunlunnssy price floor &1nSuni1svigudus:naaus:InA

#Initial Coverage:
(+) NEX (0101 24.00 unn) guindnuniswangusudwwavunalhninendnisiaulngd

#Company Update:

(+) CPALL (Bo/Usuivuidu 75.00 uan) 4Q22E WuidAvnn1sWusiovednsnodiRed na:nuun
UINSINISNIASY

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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DAOL SEC
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Dividend |

L d — 1
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 29.75 2.25 6.75 | 2269 | 3xayr 110.87
BCP 32.25 1.25 391 1 12.14 : Semi-Anl 94.73
SPRC 11.80 0.96 1.40 : 11.88 | Semi-Anl 134.75 High Dividend : Property Fund & REIT 04-Dec-22
JASIF 8.05 0.23 0.94 | 11.71 : Quarter 50.00 Laaaaaa Tl
ESSO 12.50 0.50 1.43 : 11.47 ) Irreg 275.50 div yield last
PSL 14.80 0.50 1.66 | 1120 1  Quarter 60.73 Stock Last price Last DPS Est. DPS Froquency 5-day avg volume Type
RJH 30.25 2.00 288 I 9.51 : Quarter 10.36 year
BANPU 13.30 0.45 1.25 : 9.43 | Semi-Anl 1,086.00 (%) (times) Bt mn
Top S 209 ol 833 1 Semi-An 556.61 EGATIF 6.55 0.09 0.08 | 13.09 1 Quarter 11.19 na.
I\IIDI;II:R 153:2 gij 10‘:; I zzz : SQ“’f“;erl ;Z;j JASIF 8.05 0.23 0.95 | 11.68 : Quarter 50.00 Freehold
g . R l . emi-Ani 4 I I
STA 18.90 1.00 1.40 1 7.40 : Quarter 48.14 WHAIR 7.20 0.19 0.60 I 9.34 i Quarter 1.75 #N/A
TCAP 42.95 1.20 3_10= 7.34 | Semi-Anl 90.72 POPF 11.20 0.25 1.05 : 9.23 1 Quarter 4.32 Free&Leaseho
AIT 6.45 0.15 0.44 | 6.82 : Semi-Anl 54.82 SPRIME 6.90 0.16 0.42 , 8.96 : Quarter 1.69 Leasehold
TT™W 9.05 0.30 o.eo: 6.63 | Semi-Anl 2455 ALLY 7.20 0.15 0.00 : 8.43 1 Irreg 1.63 #N/A
SAT 21.30 0.38 141 662 1 Semi-An 69.15 GVREIT 9.15 0.19 0.79 8.36 : Quarter 1.94 Leasehold
) o . S _""““:/_, INETREIT 11.20 0.21 0.00 | 8.02 1 g 1.29 #N/A
. . . 1 . uarter . easeno
High Dividend Yield Stock (Hun91gJuwa 1 ASu/U) FUTUREPF 13.70 0.33 0.66 796 e 5.86 Leasehold
Stock Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume DIF 13.30 0.26 1.04 : 7.83 : Quarter 76.12 Freehold
Bt/sh Bt/sh % __(times) Bt mn TPRIME 8.25 0.10 0.44 1 7.60 I Quarter 10.67 Leasehold
I s AIMIRT 11.90 0.22 088 | 746 ! Quarter 1.47 Freehold
ASW 7.55 0.40 0.55 1 7.28I Annual 14.0 1 1
ILINK 7.30 0.24 0.42 1 5.75 | Annual 5.6 WHART 10.20 0.26 0.76 : 7.43 : Quarter 7.28 Leasehold
AP 10.40 0.50 0.59 : 5.70 1 Annual 110.7 FTREIT 9.90 0.19 0.69 | 7.14 | Quarter 9.53 Free8Leaseho
HFT 6.50 0.43 0.37 4 5-69: Annual 2.3 LPF 12,50 0.20 0.68 : 6.13 I' Quarter 5.05 #N/A
MFEC 8.35 0.40 0.41 1 4.85] Annual 15.5 CPNREIT 18.60 0.30 0.44 5.26 I Quarter 9.49 Leasehold
BAM 15.50 0.55 069 1 4.43 | Annual 827.6 1 1
THANI 4.24 0.17 0.19 : 4.41 1 Annual 44.04 1 1
SIS 26.25 1.20 1.15 1 4.38| Annual 6.60 e ———d
NYT 3.58 0.16 0.15 1 4.19] Annual 410
KTB 17.60 0.42 0.74 : 4.18: Annual 406.98
1 1
1 1
| 1
1 - . 3 X
I : (update dUnara:rilunSy)
L 1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Js:1unuIvi-oon SET50/SET100 Sou U.A.2023 DAOLSEC

A1nN1salliuzin-aan InANIsATUIOL SET50, SET100
1aea DAOL

fiNQ 2 1.A.2023

SET50 SET100
BIRYAYY aan IRYAY Y aan
RATCH SAWAD TVO TTA
DELTA KCE SIRI SYNEX
COM7 IRPC JWD STEC
CENTEL BLA DELTA MAJOR

YUEWe  1.SET 1aftiayanisdazie o 30 w.a. Wiafiansandavuiin/aan aalsenndsiada
NRILAAU §5.A.65
2. ANUWANFAIIAN AANTTAL 30 A.A.65 : SETS0 Fawifiautdin wei SET100 fuldauuias
30 61.A. >> Y{uLan : TVO, SNNP, SIRI, JWD, ERW, DELTA
30 e1.A. >> Y{uaan : TTA, SYNEX, SUPER, STEC, MAJOR, BEC
3. ¥u 3 aeuRAVinauaY SET50 (13a9a1u Market Cap) @a JMART, TIDLOR, CENTEL

01-Dec-22

Strategy Research



ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD %Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 43 0.0) -04 0.49 -1.3 82.3 5276 07-Dec-22
World The Global Dow 3,715.0 (72.2) -1.9 -0.1 46 -95 -85 07-Dec-22
(Government) US:5-YearBond 3.6 0.0) -0.8 0.62 -3.0 473 186.1 07-Dec-22
The Global Dow Euro 3,330.3 (74.4) -22 -0.1 0.6 -4.1 -19 07-Dec-22 US: 10-Year Bond 34 ©.) - 20 0.79 50 46.1 1264 07-Dec-22
R ees 4683 o o030 27 04 41 B 173 O PecTR2 US:30-Year Bond 34 (04) 33 053 81 402 823 07-Dec-22
Bloomberg World Index 365.4 (8.7 -23 -0.1 3.7 14.9 8.6 07-Dec-22 THAILAND: 2-Year Bond 17 ©0.0) 19  -100 07-Dec-22
MSCIWorld 2,654.3 (78.7) -29 -0.3 39 -13.1 -170  07-Dec-22 THAILAND: 5-Year Bond 21 ©0.0) 21 -056 07-Dec-22
MSCIEmergin Market 958.8 (15.1) -15 -15 6.5 -16.0 -22.7 07-Dec-22 THAILAND: 10-Year Bond 27 0.0) 14 004 07-Dec-22
MSCIThailand 5304 (7.0) -13  -06 -0.9 -0.1 5.2 07-Dec-22 THAILAND: 30-Year Bond 3.9 0.1) 19  -1.09 07-Dec-22
Americas Dow Jones 33,5979 (832.0) i 24 0.0 23 -3.1 -5.9 07-Dec-22
NASDAQ 10,9586  (503.0) -44 05 37 -22.9 -30.1 07-Dec-22 Other Bloomberg Commodity Index 110.7 3.7) 0.7 -6.3 -11.0 145 07-Dec-22
S&P 500 39339  (1378) -34 02 3.3 -132 -16.1  07-Dec-22 Crude Oil - WTI (spot month) 720  (8.0) 07 184 282 03  07-Dec-22
Europe Stoxx Europe 600 436.2 7.1) -1.6 -06 35 -4.3 -8.6 07-Dec-22 Crude Oil - Brent 772 (8.4) -2.7 -212 -28.5 23 07-Dec-22
Euro Zone Euro Stoxx 50 3,920.9 (57.0) -14 -05 49 0.5 -74 07-Dec-22 CoalNewcatle (USD/Ton) 3904 54 - -2.9 179 82.6 2243 07-Dec-22
France CAC 40 66606  (81.7) 40 04 34 0.0 50 07-Dec-22 Baltic Dry Index 1,340.0 20 . 13 -12 -432  -609 06-Dec-22
German DAX 142612 (2682) 18 06 42 14 94 07-Dec-22 Rubber (TOCOM) Yen/Kg. 2205 45 -0.7 13 -143 -10  07-Dec-22
UK FTSE 100 74892  (67.0) 09 -04 25 04 24 07-Dec-22 Sugar Futures (USD /1b) 19 o 05 43 Ot 67  07-Dec-22
Copper(LME) USD/Ton 8,430.0 2.5) ol 0.5 6.4 -18.7 -12.3 07-Dec-22
Asia-Pacific MSCIAC Asia Pacific Index 155.9 (1.9) -12 -1 8.3 -136 -20.0 07-Dec-22 China Hot Rolled Steel 30930 730 04 58 242 174 _
Thailand SET Index 16223 (19.4) -1.2 -0.7 -0.6 -43 0.2 07-Dec-22 GOLD (spot) 1,786.3 (114) " 0.0 43 78 02 07-Dec-22
China Shanghai SEComposit 3,199.6 435 14 -0.4 4.4 -1.6 -12.0 07-Dec-22 Soybean Meal Futures 4622 37.7 29 103 A4 28.8 07-Dec-22
China Shenzhen CSI300 39584 875 2.3 -0.2 56 -6.3 -208 07-Dec-22 Crude Palm Oil 3911.0 6.0 02 13 6.9 -38.8 246 07-Dec-22
HongKong Hang Seng 18,8148 139.5 0.7 -3.2 13.6 -14.5 -21.6 07-Dec-22 Corn 627.8 (7.3) -1.1 0.4 -7.1 -16.2 7.1 07-Dec-22
Philippines Philippines Stock Exchange 6,525.2 35.5 0.5 2.2 3.8 9.4 -8.7 07-Dec-22
Indonesia Jakarta SE Composite 6,818.8 (200.9) -29 -1.1 -33 -36 33 07-Dec-22 Bitcoin 16,8307  (1839) | 141 0.0 16 632 667 07-Dec-22
Japan Nikkei 27,6864  (915) -03 -08 -15 -05 -49  07-Dec-22 Ethereum 12324 (58.9) B i o2 50 627 722  07-Dec-22
Singapore Straits Times 3,225.5 383.7) -10  -08 25 -54 3.1 07-Dec-22 ARKW Investments 416 @477 R 01 -4 -4.4 -52.3 -67.1  07-Dec-22
South Korea Korea Stock Exchange 2,382.8 (51.5) =21 -0.6 -1.2 -13.6 -21.1 07-Dec-22 Global x Auto & Electric ETF 221 (1.2) 0.1 23 -20.0 -28.6 07-Dec-22
Vietham Vietnam Ho ChiMinh 1,041.0 39.0) -3.6 -0.7 6.0 -30.2 -28.3 07-Dec-22 BABA (Hong kong ; HKD/share) 85.1 0.3 -5.3 26.8 -24.1 -29.5 07-Dec-22
Taiwan TaiwanWeighted 14,630.0 (340.7) -2.3 -0.7 9.6 -17.3 -18.0 07-Dec-22
Currency USD Index Spot Rate 105.1 0.6 0.5 -05 -4.6 6.9 9.1 07-Dec-22
USD-EUR 11 0.0) -0.3 -0.0 43 -5.1 -74 07-Dec-22
USD-GBP 1.2 0.0) -06 -0.0 5.7 -74 -76 07-Dec-22
YEN-USD 136.6 23 17 0.1 6.7 12.3 -16.7 07-Dec-22
CNY-USD 7.0 0.1) -1.2 0.4 3.7 9.9 -8.7 07-Dec-22
THB-USD 35.0 0.2 0.5 0.3 6.1 5.0 -3.9 07-Dec-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Calendar (Week)

Date Country Event Period Surv(M) Prior
5-Dec EC Retail Sales MoM Oct -- 0.4%
6-Dec TH CPI YoY Nov 5.9% 6.0%
7-Dec EC GDP SAQoQ 3QF -- 0.2%
CH Exports YoY Nov -5.0% -0.3%
8-Dec JN GDP Annualized SA QoQ 3QF -0.9% -1.2%
us Initial Jobless Claims Dec-22 -- 225k
9-Dec CH CPI YoY Nov 1.6% 2.1%
us PPI Final Demand MoM Nov 0.2% 0.2%
usS PPl ExFood and Energy MoM Nov 0.2% 0.0%
us U. of Mich. Sentiment DecP 56.7 56.8
CH New Yuan Loans CNY Nov 1348.75b 615.2b
13-Dec us CPI YoY Nov -- 7.7%
14-Dec JN Industrial Production MoM OctF -- -2.6%
EC Industrial Production SA MoM Oct -- 0.9%
us FOMC Rate Decision Dec-22 4.5% 4.0%
15-Dec JN Exports YoY Nov -- 25.3%
CH New Home Prices MoM Nov - -0.4%
CH Retail Sales YoY Nov -3.7% -0.5%
EC ECB Main Refinancing Rate Dec-22 -- 2.0%
us Empire Manufacturing Dec -- 450.0%
us Retail Sales Advance MoM Nov 0.0% 1.3%
us Initial Jobless Claims Dec-22 -- -
16-Dec EC CPI MoM Nov F -- -0.1%
TH Car Sales Nov -- 64,618

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Calendar (Month) DAOL SEC

World Economic Indicators & Event source : Bloomberg la: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event
5-Dec EC Retail Sales 20-Dec CH 1-Year Loan Prime Rate
6-Dec TH CPI us Building Permits
7-Dec EC GDPSA us Housing Starts
CH  Exports JN BOJ Policy Balance Rate
8-Dec JN  GDP Annualized SA 21-Dec US  Existing Home Sales
usS Initial Jobless Claims 22-Dec TH Customs Exports
9-Dec CH CPI us GDP Annualized
us PPI Final Demand us Initial Jobless Claims
us U. of Mich. Sentiment 23-Dec us U. of Mich. Sentiment
CH New Yuan Loans CNY us New Home Sales
13-Dec us CPI 26-Dec TH Mfg Production Index ISIC NSA
14-Dec JN Industrial Production 27-Dec JN Retail Sales
EC Industrial Production SA CH Industrial Profits
us FOMC Rate Decision us Advance Goods Trade Balance
15-Dec JN Exports 28-Dec JN Industrial Production
CH New Home Prices us Pending Home Sales
CH Retail Sales 29-Dec us Initial Jobless Claims
EC ECB Policy Rate Meeting 30-Dec T™H BoT : Thai's Economic Monthly Report
US  Empire Manufacturing 31-Dec CH Manufacturing PMI

us Retail Sales Advance

us Initial Jobless Claims
16-Dec EC CPI

TH Car Sales

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—DXY Curncy —THB Curncy 105.10
120 41.00
100 Dollar Indw 39.00
- - ~ - o 37.00
%0 35.00
60 33.00
40 Thai Baht / USD 31.00
29.00
20 27.00
0 25.00
P DD DD D DD D DD DD DD DD D DD DD
& & W Y S & & &Y K&
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Bond Yield vovansyd DAOL SEC

Bond Yield
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DAOL SEC
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Fed Fund Rate (Pol

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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US Real GDP S&P-500 —200 per. Mov. Avg. (US Real GDP) —200 per. Mov. Avg. (S&P-500)

<< update fiayannq Juusnuavdlai >>

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - -~ 5,600,000
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—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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(21,557.00)
(36,226.00)
201.00
(14,940.00)
(21,678.00)
(45,737.00)
1,896.00
(53,911.00)
(4,355.00)
(37,524.00)

- 60,000,000
~ 55,000,000
~ 50,000,000
~ 45,000,000
- 40,000,000

~ 35,000,000

- 30,000,000

28-09-22
05-10-22
12-10-22
19-10-22
26-10-22
02-11-22
09-11-22
16-11-22
23-11-22
30-11-22

8,760,439.0
8,724,213.0
8,724,414.0
8,709,474.0
8,687,796.0
8,642,059.0
8,643,955.0
8,590,044.0
8,585,689.0
8,548,165.0
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DAOL SEC

nisiJasunladved Market Cap. mannarulan Uuguist 2017 - Jaguu

World Market Cap. (Trillion USD)

25%
140 23% 122 World Market Cap. Growth
120 - 18% 101 30-Dec-16 66,383,155
100 29-Dec-17 81,434,892 23%
2 g0 31-Dec-18 69,647,068 -14%
> 31-Dec-19 86,990,167 25%
5 60 \ 31-Dec-20 103,229,711 19%
2 40 \ 31-Dec-21 121,522,850 18%
= 20 17 2-Dec-22 101,152,577 -17%
0
Qf"q;\, e(’:O/
Q ’VQ
——Growth

HUIEINE) ; NISOAAMTUIVIS:UUVISUIAISNA WA UaUlRnaInrulsusioguiu lusavd 2020-2021
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P/E nannrudintye) DAOL SEC
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>

Source : Bloomberg

.
Market P/E (current & Forward) 07-Dec-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|Qend C?J”e”t_ LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,466.88 15.67 & 14.48 = 12.98 4.22 6.38 07-Dec-22 4:05:00 PM 3qiaLdis
PSEi - PHILIPPINE SE IDX PH 6,525.16 15.15 @ 15.15 = 13.05 2.12 6.60 07-Dec-22 1:50:00 PM  fla1ltlus
Straits Times Index STI S 3,225.45 1152 = 11.90 : 10.64 4.12 8.68 07-Dec-22 4:20:00 PM  FoeTol5
KOSPI INDEX SK 2,382.81 11.27 = 11.17 = 11.43 2.29 8.88 07-Dec-22 4:01:20 PM  inmidls
TAIWAN TAIEX INDEX __TA  14,630.01 10.65 = 10.61 ‘ 12.64 | 496 9.39  07-Dec-22 12:49:00 PM “lgiviiu
“STOCK EXCH OF THATINDEX ™1™ "TH™ 160228 1543 1 ""is68 =290 283 eel T 07-Dec-22 43855 PM Ml (SET)
 TWAISETBONDEX  TH . o7ee3  1e0p i 1585 i 1493 266 624  07Dec22  43BI/PM lnu (SET50)
~ S&PBSESENSEXINDEX N 62,447.11 7 2347 = 2258 1922} 119 426  07-Dec-22 42616 PM Auiiin
JAKARTA COMPOSITE INDEX ID 6,818.75 13.34 = 10.15 = 6.32 2.77 7.50 07-Dec-22 3:00:00 PM auladidie
HO CHI MINH STOCK INDEX VN 1,041.02 10.90 : 11.01 *= 9.66 1.86 9.18 07-Dec-22 3:02:15 PM  13eim
SHANGHAI SE A SHARE INDX CH 3,353.73 14.38 . 11.77 10.27 2.56 6.96 07-Dec-22 3:29:51 PM 3u (A-Shares)
SHANGHAI SE COMPOSITE CH 3,199.62 1433 = 11.77 = 10.27 2.56 6.98 07-Dec-22 3:29:51 PM 31 (Composite
HANG SENG INDEX HK 18,814.82 6.81 = 10.45 = 9.18 3.54 14.69 07-Dec-22 3:08:32 PM #aung
DOW JONES INDUS. AVG us 33,596.34 19.34 1 18.35 = 16.62 2.04 5.17 07-Dec-22 30-Nov-22  &wsgs4 (Dow Jc
S&P 500 INDEX us 3,941.26 19.05 = 17.92 : 16.75 1.70 5.25 07-Dec-22 30-Nov-22  &uiss4 (S&P-5(
NASDAQ COMPOSITE us 11,014.89 40.91 = 25.80 = 22.06 0.95 2.44 07-Dec-22 30-Nov-22  &usss (Nasdal
CAC 40 INDEX FR 6,662.81 13.77 = 10.73 = 11.23 3.14 7.26 07-Dec-22 4:26:15 PM  ¢l5oLea
DAX INDEX GE 14,308.35 13.05 = 11.36 = 11.29 3.26 7.67 07-Dec-22 4:26:16 PM  Lpasii
NIKKEI 225 IN 27,686.40 18.73 1 15.17 = 15.23 2.14 5.34 07-Dec-22 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,726.85 14.58 = 11.96 = 11.86 3.34 6.86 07-Dec-22 4:26:15 PM ¢151 (300 v5¥h
Euro Stoxx 50 Pr EC 3,926.69 13.97 = 11.72 = 11.65 3.28 7.16 07-Dec-22 4:26:15PM  ¢151 (50 u5En
STXE 600 (EUR) Pr EC 436.89 1492 = 12.28 = 12.06 3.30 6.70 07-Dec-22 4:26:15PM ¢151l (600 w5
MSCI WORLD MULT 2,662.07 17.05 = 15.88 = 15.13 2.19 5.86 07-Dec-22 30-Nov-22 aatavinian (M
L J L4

‘aupmsnmmnnn®
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EPS & Growth Rate narnrudArye) DAOL SEC
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LN

.
07-Dec-22 Trailing 12M Earnings per Share General Estimated Earnings E
Current ) . .
Market EPS EPS Earnings YieIdE FWD P/E ('65) E FWD P/E ('66)

2019 2020 Trailing 12M 2022(f) 2023(f) historical yieldsE EPS 2022 E EPS 2023 curent
unaLde 89.7 71.1 93.6 101.3 113.0 6.4 i 14.5 E 13.0 #N/A NA
A UTud 452.8 218.3 430.7 430.6 499.9 6.6 = 15.2 = 13.1 544
oAlus 273.0 73.5 279.9 271.1 303.3 8.7 E 11.9 . 10.6 #N/A NA
LAURTE 98.3 114.8 211.5 213.3 208.4 8.9 1 11.2 - 11.4 763,439
Teiwiu 614.1 754.8 1,374.1 1,378.6 1,157.4 9.4 % 10.6 = 12.6 3,099
1na (SET) 86.2 36.8 107.2 103.7 108.9 6.6 15.6 | = 14.9 12,015
1wna (SET50) 56.6 32.8 61.1 61.8 65.6 6.2 15.8 . 14.9 12,323
auLdel 1,655.8 1,429.6 2,660.7 2,765.7 3,249.6 4.3 . - 19.2 1,135
dulafivde 288.0 121.5 511.3 671.9 1,078.2 7.5 = 10.1 . 6.3 393,564
aauu 63.6 64.0 95.5 94.6 107.7 9.2 E 11.0 - 9.7 3,983,777
3u (A-Shares) 223.5 208.3 233.3 284.8 326.4 7.0 % 11.8 e 10.3 13,490
Ju (Composite) 213.8 196.0 223.3 271.9 311.7 7.0¢% 11.8 . 10.3 14,172
davny 2,429.6 1,905.5 2,763.8 1,801.0 2,049.5 14.7 § 10.4 E 9.2 620
&1ds41 (Dow Jones) 1,467.9 1,254.6 1,737.4 1,830.6 2,020.8 5.2 % 18.4 - 16.6 0
&1sg4 (S&P-500) 154.9 123.7 206.8 220.0 235.2 5.2 1 17.9 . 16.8 #N/A N/A
&1i541 (Nasdaq) 202.9 220.1 269.2 427.0 499.3 2.4 % 25.8 . 22.1 1,628
NFLAR 274.7 107.0 483.7 621.2 593.2 7.3 E 10.7 - 11.2 227
Leasiiy 570.4 318.5 1,096.8 1,259.2 1,267.0 7.7 % 11.4 1 11.3 #N/A N/A
ei1lu (Nikkei) 1,130.9 874.4 1,478.0 1,824.7 1,817.5 53¢ 15.2 . 15.2 #N/A N/A
8151 (300 v3En) 78.0 37.3 118.4 144.4 145.6 6.9 1 12.0 E 11.9 #N/A N/A
8151 (50 u3EnN) 187.6 67.1 281.0 335.1 337.0 7.2 % 11.7 . 11.7 #N/A N/A
g151 (600 v3En) 19.5 8.7 29.3 35.6 36.2 6.7 = 12.3 . 12.1 #N/A N/A
aataiulan (MSCI) 115.2 82.2 156.1 167.7 175.9 5.9 15.9 . 15.1 19,171
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulinuaNNiIsasnuiunatnsg lunna:gogioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day -1.9% 1.2% 0.1% 1.3% 1.1% 1.4% -3.4% 1.5% -0.1% 0.7% -3.9% 1.9%
1 month 6.7%| 5.9% 10.1%| 6.7% 14.5%| 6.6% 4.7% 7.2% 0.5%| 25% 5.3%| 9.0%
3 month 24%| 58% 0.5% 6.1% 1.1%| 6.5% 0.9% 6.1% 1.2% 2.9% -5.1% 8.1%
6 month -3.8% 5.9% -6.6% 6.7% -5.8% 7.1% -3.2% 8.8% 0.3% 3.3% -7.9% 11.2%
9 month -7.5% 48% -12.8%| 5.5% -11.3% 5.2% -7.8% 8.3% -0.2% 35% -16.7%| 11.2%
12 month -13.0% 46% -18.2% 4.6% -18.2% 4.9% -11.7% 7.4% 5.7% 35% -26.4%| 10.2%
Month to date -1.9% 6.1% 0.1% 6.3% 1.1% 6.9% -3.4% 7.5% -0.1% 3.4% -3.9% 9.4%
Quarter to date 121%| 10.1% 11.4%| 10.4% 12.8%| 171.0% 10.3%| 1771.6% 2.9% 5.2% 4.3%| 14.6%
Year to date -16.6% -18.9% -18.6% -16.0% 1.3% -29.0%
2U 0.5%( 70.5% -9.6% 14.7% -10.5%| 15.8% 4.8% 17.7% 9.2% 12.7% -5.3%| 24.3%
3U 6.1%| 20.5% 0.1%| 19.5% 1.1%| 19.4% 9.9%| 25.7% 4.5%| 19.9% 9.6%| 29.3%
47 8.1%| 18.0% 1.4% 17.4% 22%| 17.5% 11.8%| 2371% 2.5% 17.9% 12.4%| 26.7%
5U 6.1%| 16.6% -0.3%| 16.8% 0.3%| 717.0% 10.4%| 21.6% 2.3%| 16.8% 11.3%| 25.2%
10U 8.4%| 135% 2.0%| 15.1% 3.9%| 14.9% 13.0%| 77.3% 5.3%| 15.7% 15.2%| 20.1%
Remark : Total Return 3n9n3ugameifeunuduisnvodsouioantiue 7-Dec-2022 Source : Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @ www.deolcoth  (F) daolth @) daol.th



SET Index Target for 2022

DAOL SEC

SET Index Target for 2022 SET TARGET SET INDEX
15-Nov-22 Worst Base Best 1,628
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.93 18.34 19.04 Forward P/E Shares
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.5 11,400
Year 2022
Best 1,063,109 6% 89.7 18.2
Base 1,049,322 4.6% 88.5 1498 1623 1685 18.4 11,857
Worst 953,195 -5% 80.4 20.3
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
_ gianionieninlninvienke; .5 5 5.5 £ 366 ¢ Jinsianininieiasiesinsiesieeinsianinsienie. 6 ¢ 6 ¢ 45 dinsinnk i olesiniesiainsiain
I Year 2023 1,139,511 8.6% 95.8 1756 | 17.0 11,895
| 8 ]
Year 2024 1,285,932 10.1% 108.1 1830 16.1 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 10.1% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

16-Nov-22

‘ www.daol.co.th

(F) daol.th

@ daol.th



SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
700,000 10.0% g
8.6% 8.6% : 9.0%
600,000 9.0% 8.0% -
= 8.0% o
G 500,000 7.0%
m 7.0% 24
- 6.0% 6.6%
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s 206,477 237,050 )
189,516 ; 4.0%
5 200,000 435085 YiPe K 3.0% -
3.0% Pt
100,000 s 0003 xf
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[0 Net Profit e Net Profit Margin FX G al n/LOSS Usuniuma’lﬂ
(VoyaiUouAu9n Bloomberg )
SET : Revenue 378
500 - 20,000 - 16,517 55 0 s
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FuArAdinasvavusunuauu-Ulmsiad dusamunou - DAOL SEC

Change In Inventories voyusenuJu-ulnsini
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DAOL SEC
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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S1AMNIURU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU
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S1A1 Cotton DAOL SEC
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ANS=DISO DAOL SEC

Baltic Dry Index
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ANSIONISO llazs1IATRUIAUISOVOIINY DAOL SEC

Shipping Index and Stock Performance 7-Dec-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

7-Dec-22 1,340.00 0.0% 1,340.00 0.0% 1,061.06 -0.6% 825.00 0.0% 8.15 0.6% 15.10 1.3% 29.00 0.0%
6-Dec-22 1,340.00 1.2% 1,340.00 1.2% 1,067.20 -1.3% 825.00 -1.0% 8.10 0.0% 14.90 0.7% 29.00 -2.5%
2-Dec-22 1,324.00 -1.0% 1,324.00 -1.0% 1,081.03 -0.9% 833.00 0.0% 8.10 0.0% 14.80 0.0% 29.75 -0.8%
1-Dec-22 1,338.00 -1.3% 1,338.00 -1.3% 1,091.31 0.5% 833.00 -0.1% 8.10 0.6% 14.80 0.7% 30.00 0.0%
30-Now-22 1,355.00 2.1% 1,355.00 2.1% 1,085.58 3.4% 834.00 0.0% 8.05 0.6% 14.70 0.0% 30.00 3.4%
29-Now-22 1,327.00 -1.5% 1,327.00 -1.5% 1,049.49 -0.4% 834.00 -0.6% 8.00 1.9% 14.70 1.4% 29.00 0.9%
28-Now-22 1,347.00 1.7% 1,347.00 1.7% 1,053.26 -0.5% 839.00 0.0% 7.85 -0.6% 14.50 0.7% 28.75 -1.7%
25-Now-22 1,324.00 6.6% 1,324.00 6.6% 1,058.44 0.0% 839.00 0.0% 7.90 0.0% 14.40 1.4% 29.25 1.7%
24-Now-22 1,242.00 4.9% 1,242.00 4.9% 1,058.85 5.1% 839.00 -0.4% 7.90 -1.3% 14.20 -3.4% 28.75 -8.0%
23-Now-22 1,184.00 3.0% 1,184.00 3.0% 1,007.71 0.0% 842.00 0.0% 8.00 0.6% 14.70 -1.3% 31.25 0.8%
22-Now-22 1,149.00 1,149.00 1,007.71 842.00 7.95 14.90 31.00

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
1,400 1,100.00 15.20
1,080.00 15.00 /
1,300 1,060.00 14.80
f\/\ 1,040.00 14.60 \/_/
1,200 1,020.00 14.40
1,000.00 14.20
1,100 980.00 14.00
1,000 960.00 1:-28
222222 22288828883 2222222223532 882383 5555555558585 58383%8%
A b5 h bR hh S A Mt o b R YD I Y RIPQ NN T O zz=z=zzz=zzzzq9q9ao0oaoaaq
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